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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,356,332 


Assets  in  U.  S. 
$9,703,581 


ENTERED  U.  S.1848 


Tte  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1898,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,703,581.65 

LIABILITIES 4.857,665.56 

SURPLUS $4,845,916.09 

As  an  illnstration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  fignres  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  Expenditure.  Kxcess  of  Expenditure. 

1871    $3,054,361  $3,163,901  $S,122,6S3  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  JHCi-ease  o/ .Assets  in  the  same  time  of i, ,.10,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519 ;  1858    $471,988; 

1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  5T  years  is?  ^V4.fc<:4.MUJ. 

This  large  sum,  in  coajimction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  ui  tht  public  and  the 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

CHAS.    D.    HAVEN,    Residenu   5ecretary. 

C.  MAiOfS  KINNB,  Assistant  Secretary. 


PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Office,  4^^  California  Street,  San  Francisco. 

SPECIAL    AGENTS  ; 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN  FRED.  L.  HAVEN, 


THEO.  tjUMMERuANl.' 


214     SANSOME    STREET 


San    Francisco. 


The  Great  Fire  Insurance  Company  of  the  World. 


ross  Assets 
56,356,332 


Assets  in  U.  S. 
$9,703,581 


€     § 


.■§  s 


H.  W  EATON,  Resident  Manager. 

G.  W.  HOTT.  Deputy  Managet. 


"€ 


WKW  MflLUB,  OW  TOBI,  OHIO,  aiBTLiSB,  PBHSTtTlSlA,  K«W  nSSSX, 

aOUHl,  DXUWIBS,  DlStWCT  OF  COLCTIBU,  TIBSnU,  W.  TTHStSU, 

g.  ClBOLCU,  TK-OISSEt,  8.  CiSOLCSA,  D-TTTCO,  1811X848, 

GENERAL  AGENTS. 

ALBANY:  ^   jA«sH«.D«icic 

BOSTON :  GutLD  &  Eastmam 

CHARLESTON:  C  T.  Lowndbs  4  Co. 

CINCINNATI  i  }•  M-  D»  Camp. 

'      NEW  JERSEY :  D-  Smith  Wood. 

^     PHILADELPHIA:  Atwood  Smith 
Richmond:      DAVB.-iPOUT &  Co. 


ILLINOIS, 

MICHIGAN,  IOWA. 

WISCONSIN,    MINNESOTA, 

MISSOURI,    KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA     MONTANA, 

ITTAH,    WYOMING,      AND    NEW      MEXICO. 


W.  S.  WAEfiEN,  Besident  Secretary. 

GEO.  H.MOORE,    I.    ,.  .       ^,  ^< 

/Q  JOHN  V.  THOMAS,  f*»»'  ^'*^^  -^^ 

^E,  203  LA  ^^^ 


%o^ 


'^ 


ESTABLISHED    1836 


ENTERED  U.  S.  1848 


The  statement  of  the  conditioii  of  the  United  States  Branch  on  the  31st  of  Decemher,  1898,  in  accordance  with 
iHws  of  the  State  of  Kew  York,  is  as  follows: 

ASSETS $9,703,581.65 

LIABILITIES 4,857.665.56 

SURPLUS $4,845,916.09 

As  an  illustration  of  the  Company's  practice  in  maintsining:  its  Assets  in  the  United  States  in  years  of  excessive 
,  the  following  fignres  may  interest  policyholders : 

Tear.  Assets  Jan.  1.  Income.  Expenditure.  Kxcess  of  Expenditure. 

1871    $3,054,361  $3,163,901  $5,122,6^3  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showiae  Er<^ess  of  £xpeii(7itiire  in  the  two  yeaxs  of .  $2,710,650 

And  J»  crease  o/ Jsstts  in  the  same  time  of .    .       1,^10,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,619;  185!i     $471,988; 

88,  $1,739,620 ;  187S,  $2.422,126 ;  1SS8,  $3,928,010  ;  1898,  $4,979,422. 

LOSSES. •-•The  amount  paid  in  satisfaction  of  Tire  Losses  m  the  United  States  in  the  course  of  51  years  is  >V4.t24,b18. 

lis  large  sum,  in  conjunction  ^v:th  the  gi-owth  of  the  Company's  business,  evinces  the  confidence  ui  tJit  public  and  the 

thfulness  -vrith  which  the  Company's  losses  are  adjusted  and  paid. 

5IFIC  DEPARTMENT  ESTABLISHED  1852.  CH,A.S.    D.    HAVEN,    Residenv   Secretary. 

Cliief  Office,  4!i'-i  Califoriiia  Street,  San  Fraucifico.  C.   .MAiO.^  KiNNt,  Assistant  secretary. 

SPECIAL     AGENTS  : 

G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNX  FRED.  L.  HAVKX,  THEO.  toUMMERi-ANU 
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The   Coast   ReVievP 


PHCENIX 


Insurance   Company 


OF    HARTFORD 


^^'\\W%^ 


m 


<^''UUy'"=^ 


^,^± 


% 
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Cash  Capital, 

Assets  January  1,  1900, 


$2,000,000.00 
5,523,649.70 


HERBERT    FOLQER,    Manager 


214     SANSOME     STREET 


San    Francisco. 


The   Coast  Rev>ie\0 


PHCENIX  ASSURANCE  COMPANY     jt         Jt        Jt      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Phmnlx 
AsBursLUce 


Provldeinice= 
Washlmigtoini 
Insurance  Co, 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^=.=^^^V^ 


"BUTLER  &  HEWITT,  General  Agents  for  Pacific  Coast 

B,   C,  DICK,  Agency  Superintendent 

413  California  Street  ....  San    Francisco 

I  Helvetia     Swiss     c^>^    insurance  .  company  I 


OF    ST.     GJILL. 


Capital, 


$  2,000,000,00 


Losses  ^aid  since  organization,     1 1 ,635,487,00 


I 
I 

t  Swiss  Maritie   insurance   Companies  Combined  ^^ 


Capital, 


$4,000,000.00 


t 


SYZ  (Sc  CO.,  General  Agents, 


A\  30J    California   Street, 


San  Francisco,    Cat, 


The   Coast   ReVie\0 


THE  PENNSYLVANIA 

F/RE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January  tst,  1900: 

$5,175,306.00 


NET  SURPLUS, 

January  1st,  J 900: 

$2,181,845.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,     Assistant    Managsr. 

SPECIAL   AGENTS— Chester   Deering^,    Volne.y   Howard,    S.   P.   Mesick. 

Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURa,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1900  1,524,546.63 

Surplus  "              "            "              "         "  544,867.51 

Losses  Paid  in  the  United  States,  over  12,000,000.00 


RUDOLPH  HEROLD,  Jr., 

,  General  Agent  Pacific  Department 

HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


The   Coast   ReVie^ 


^The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
Fl  RE  Insurance 

Business  ONLY. 


MAGDEBURG 


FIRE  INSURANCE  COMPANY 


OF     MAGDEBURG,    GERMANY 


Capital $     3,750,000.00 

Assets Januarj^  I,  1900 7,867,864  lo 

Prem,  Income  since  organiza'n  (55yfs)  178,146,008.57 
lyosses  paid  since  organization  (55yrs)  118,338,016.97 
Assets  United  States  Department    •.   .  948,772.32 


PACIFIC  DEPARTMENT:      QUTTE  &j  FRANK,  Managers, 


303  California  Street,   San   Francisco. 


Magdeburg  Fire  Ins.  Co., 

OF     NEW    YORK. 

Assets $287,048.83 

GUTTE   &   FRANK,   Managers, 

303  California  Street,  San  Francisco. 


Wilklnia  of  Magdeburg 

General   Insurance  Company 

(  MARINE.  ) 

Assets,  January  i,  1899, $9,813,751.45 

|e  Associated  Assurance  Companies,  Ld. 

Munich  Assurance  Co.,       Alliance  Assurance  Co. 

Of  Munich  (L'd)  Of  Berlin  (L'd) 

JOINTLY  and  SEVERALLY  LIABLE. 

Assets,  January  i,  1899, $10,454,215.21 


1^  These  Marine  Com- 
panies insure  Vessels, 
Freights,  Cargoes,  Treas- 
ure, Profits,  Registered 
Mail  and  Express  Matter, 
to  and  from  all  parts  of 
the  World,  and  make 
their  Policies  payable  at 
places  required  by  as- 
sured. 


GUTTE    &    FRANK,    Managers, 

303  California  Street,  San  Francisco. 


The   Coast   ReVievO 


ORGANIZED    A.   D.    1S17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OF  ASSETS,   .JANVAKY    1st,    lUOO. 


Gross  Assets  _        _        _ 

Policyholders'  Surplus     - 

WESTERN     DEPARTMENT, 

CHICAGO,   ILL. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg: 


^6,280,028.00 
$15^0,636.00 


HENRY  W.   BUSH,   Manager. 


T.  C.  SHANKLAND 
JNO.  D.,RICHARDS 

K.J.  LOUIS 

F.  J.  ALEX.  MAYER 
DAN.  L.  WEAVER. 
F.  M.  AVERY.  .    .    . 


.  State  Agent  for  California,  Arizona,  Nevada  and  Hawaiian  Islands. 

.      ^  219  Sansome  Street.  SAN  FRANCISCO,  Cal. 

.  Manager  city  department. 

.  Special  Agent  for  California.  Arizona  and  Nevada. 
.  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 
.  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 


J.   M.   BECK,   Manager  Pacific   Department 


219  Sansome  Street, 


San  Francisco,  Cal. 


Financial  Standing,  January  I,  1900,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUNDED,  A.  D.  1793 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 9,295,037  00 

Total  Liabilities,  except  Capital     4,598,256  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.    1817 

CASH  CAPITAL $    500,000  00 

Total  Assets 6,280,028  00. 

Total  Liabilities,  except  Capital  .    4,749,492  00 


Surplus  as  to  Policyholders   .    .  $1,530,636  00 
$15,575,065  00 
S  6,227,417  00 


Surplus  as  to  Policyholders  .   .   $4,696,781  00 
COMBINED     ASSETS, 
SURPLUS  TO  POLICYHOLDERS, 

Western  and  Pacific  Coa.st  Depautment, 
Chicago,  Illinois. 

T.    C.    SHANKLAND,    State  Agent  for 
California,   Arizona,    Nevada  and   the   Hawaiian  Islands 

John  D.  Richards,  Manager  City  Department, 


HENRY  W.  BUSH,  Mauager. 


219  Sansome  Street, 


San  Francisco. 


F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Sijecial  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOULS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,   Manager  Pacific  Department 


219  Sansome  Street, 


San  Francisco. 


The   Coast   Rev>ie\^ 


Insurance  Company 

NEW   YORK 
HENRY  B.  STOKES,  President 

o-— ^>- 

THE  NEW  POLICY  GUARANTEES 

EXTENDED  INSURANCE 
PAID=UP  VALUES 

AND 

LOANS  AT  5% 

^»  »» ^ 

AGENTS  WANTED  IN  UNOCCUPIED  TERRITORY 
JOHN  LANDERSj  Manager  S.  W.  Pacific  Dep't,  240  Montgomery  St.,  S.  F. 

HEALTH    AND    ACCIDENT    INSURANCE 

Mr 

FHINEAS  C.  LOUNSBURY,     L  /J/^^'^-^ '^^^^^^^^^  KIMBALL   U.   ATWOOD 

OF"    NEW    VORK. 

ASSETS,  June  30,  1900      $      824,540  36 

SURPLUS  TO  POLICYHOLDERS 393,687  31 

CLAIMS  PAID,  OVER 3,000,000  00 

Health    and    Aocldent  F*olioies. 

The  Best  Insurance  j    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

B®°  Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 

Address — 
Pacific  Coast  Department,  THOS.    aODWIN, 

Mills  building 

SAN  FRANCISCO.  Maoagef.  , 

(«) 


The   Coast   Re\yie\^ 


National  Life 

Insurance  Company 

MONTPELIER,       -        -       VERMONT. 

CHARLES  DEWEY,  President.  OSMAN  D.    CLARK,  Secretary. 


INSURANCE  IN  FORCE,  January   i,   1900    .    .    .  189,890,02600 

ASSETS,  January  i,   1900 17,738,861  23 

LIABILITIES,  January  i,   1900 15,863,938  34 

SURPLUS,  Vermont  and  New  York  Standard  .    .  1,874,922  89 


THE  NATIONAL  has  done  a  continuous,  successful  business  for  fifty  years.  Its 
policies  of  LIFE,  TERM,  ENDOWMENT  and  ANNUITY  INSURANCE  grant  solid 
protection  on  mutual  plans. 

NO  RESTRICTION  on  residence  or  travel. 

INCONTESTABLE  after  two  years  from  date  of  issue. 

GUARANTEES  endorsed  cash,  loan,  paid-up  and  extended  insurance  values. 

AUTOMATICALLY  NON-FORFEITABLE  after  three  years. 

INSURANCE  ISSUED  IN  1899,  $17,738,861.L'8. 


G.  M.  STOLP,  General  Manager, 

82-84  New  Crocker  Building,  San  Francisco,  Cal. 
A.  D.  WALKER,  General  Manager, 

Fidelity  Trust  Company  Building,  Tacoma,  Wash. 


GEORGE  D.  ALDER,  General  Manager, 

204  McCormack  Block,  Salt  Lake  City,  Utah. 

C.  M.  SMITH.  General  Manager. 

Hennessey  Building,  Butte,  Montana. 
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Writing  Large  Lines  of  Desirable  Busine&s 


*  The 


PALATINE 


INSURANCE  CO.,  Vd, 


Olr  JMaxichester,  England. 


Resources,  Security  to  Policyholders,  over     =  $9,300,000.00 

United  States  Branch  Assets,  Jan.  I,  1900  -      2,637,777.00 

Net  Surplus 'in  United  States       -  -         -         -  598,207.00 


C.  F.  MULLINS.  Mana^^er  Pacific  Coast  DcFartmcnt 

416-418  California  street,  =  =  -  3an  Francisco. 


LOCAL  liOARIi   OF  DIRECTORS: 

JOHN  H.  WISE,  Chairman.       JOHN  F.  MERRILL.       WM.  E.  BROWN.       E.  M.  ROOT. 
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J  LONDON & 
"I  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 


Of  Liverpool,    Eng. 


Subscribed  Capital, 
^     Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

7,497,802 

.     2,800,644 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,520,235 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England . 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
324,084 


The  Netherlands 


'^     Capital, 


FIRE  INS.  CO. 

Of  The  Hague.   Holland. 


(EST.   1845. 


Assets  in  United  States, 


$1,600,000 
661,177 


PACIFIC     COAST     DEPARTMENT, 
315     Montgomery     Street,  :  :  :  San   Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 
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SPECIAL   AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

If*      Monthly  record  for  the  Vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


f-ubIaISHeo    by   the   coast   keview. 


^     ORGANIZED    1847.     ^ 

The  Penini  iWotyal  Life  Insyramice  Coo 

Of   fhiladelphia. 

Assets,  January  1,  1900,         :         :        ^37,7^7,980.29 

Surplus,        "  "      (  3j^  and  4  pet- ct.  basis  )         4,996,620.22 

ij^  Writes  the  Most  Liberal  Policy  extant. 

WART  (&  WOOSTER,  Gemerall  Ageets, 

e08-609-G10-6ll-803  Ciaus  SprecJcels  Bldg,  San  JPrajacisco 

Gummed  Policy  Labels. 

Any  Style,  Shape  or  Color. 
Price  List. 

Red  or  Blue  on  Gold  oh  Silver  Bronze  Blue  on  Green  Bronze  on 

White  Paper.  on  Black  or  Red  Paper.  Bed  Paper.  Black  or  Red  Paper. 

1M.     $2.75                         $3.75  $3.00                    $4.50 

21-2M.   3.75                             5.50  4.25             2M.6.00 

5M.     5.50                             7.50  6.00              3M.  7.50 

10M.     9.00                           12. 50  10.00             5M.10.00 

Special  prices  quoted  on  larger  quantities.  In 
ordering  make  copy  FULL^"'*EXACT,  ^^^ 
send  sample  label.  We  pay  the  express  or  postage 
^hen  the  money  accompanies  the  order. 

Address  all  orders  to  this  paper. 
Look  Out  ,      Subscription  Offer 

For   The  ? 

COAST  "REVIEW  ^     Next  month. 
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CASH  CAPITAL    *     *     *   ;J^lii^^^^.^^^^^ik         Cash  assets      *      *      * 

tTanuary  1,  1900 

^^'^''''^'-'^  ^^^^^P   $13,019,411.20 


Incorporated  ^F^^Ko<Pi^^S4.M  "TrM^^^  NJKlBliWf  1819 


For  a  period  of    EIGHTY-ONE  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]81  years!  $85,641,084.50 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  \  Office,  514  California  St,  San  Francisco 

W   L.  OAZZAM,         >•  Special  Agents  and  Adjusters 

J.  A.  MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 

^1  Assets,      .        .        .  ^11,002,588  02  . 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    A&sistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


Special    A<jenl,s     and    Adjusters. 
J.  J.  AGARD  J.  J.  DENNIS  JOHN  M,  HOLMES  W.  O.  MORGAN 
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Vol.  ^9. 


JANUARY  ,     1901, 


No.  1 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE    MONTH. 


Our   Digest    of   Recent    Insurance   Decisions. 
FIRE. 

iNDivisiiiLE  Where  policy  insured  both 

Forfeiture,  building  and  merchandise 
therein,  in  consideration  of  a 
premium  payable  in  a  gross  sum,  it  was 
entire  and  indivisible;  and,  under  a  clause 
forfeiting  it  in  case  the  insured  failed  to  take 
an  inventory  of  the  stock  within  a  specified 
time,  a  failure  to  take  such  inventory  for- 
feited the  insurance  on  the  building  as  well 
as  on  the  stock. — Southern  Fire  Ins.  Co.  v. 
Knight,  36  S.  E    S21. 

Inventory.  A  collection  of  invoices  cov- 
ering all  the  stock  purchased 
by  a  newly-established  store  is  not  an  inven- 
tory of  such  stock,  within  a  policy  requiring 
insured  to  "take  a  complete,  itemized  in- 
ventory of  stock  on  hand  within  30  days  of 
the  issuance  of  the  policy";  and  where  such 
invoices  were  the  only  attempted  compliance 
with  the  policy  the  insured  could  not  recover 
thereon. — Same. 

Insurable  A  receiver  of  the  property  of 
Interest,  one  adjudged  a  bankrupt,  un- 
der the  bankrupt  law,  has  an 
insurable  interest  in  the  property  so  held. — 
In  re  Hamilton,  102  F.  683. 

From  the  date  of  a  valid  contract  of  sale 
of  real  estate,  the  deed  to  be  executed  at  a 
future  period,  the  purchaser  has  an  insurable 
interest  in  the  property,  and  may  protect  his 
interest  againstlossby  fire.— Dunn  v.  Yakish, 
61  P.  926. 


Order  to         When  there  is  an  agreement 

Renew.  for  the  renewal  of  a  policy,  the 
insured  is  justified  in  assuming 
that  the  premium  and  all  the  terms  and  con- 
ditions of  the  renewal  will  be  the  same  as 
those  of  the  original,  unless  he  has  notice  to 
the  contrary. — Mallette  v.  British  America, 
46  A.  1005. 

Evidence  that  defendant's  agent,  upon 
making  inquiry  of  plaintiff  as  to  whether  he 
wished  to  have  renewed  a  certain  policy  of 
insurance  was  answered  in  the  affirmative, 
and  that  the  insured  would  send  him  a  check 
soon  for  the  premium,  to  which  the  agent 
replied,  "All  right,"  and  that  he  would  at- 
tend to  it,  knowing  what  policy  was  intend- 
ed, and  without  indicating  any  intention  not 
to  renew,  is  insufficient  to  show  a  renewal  of 
the  policy.— Same. 
Payment  of        Plaintiff,  who  owed  defend- 

Premium.  ant  |io  on  other  policies  than 
the  one  in  suit,  sent  to  de- 
fendant's agent  a  check  for  |20,  with  the 
promise  to  send  more  in  a  few  days,  and  the 
check  was  accepted  and  collected.  Held, 
that  if  the  agent  accepted  the  check  to  apply 
on  the  premium  for  the  policy  in  suit,  de- 
fendant was  liable  for  a  loss  occurring  be- 
fore payment  of  the  balance  of  the  premium. 
Same. 

Fire  A   contract   of    insurance    upon 

Limits,     property  within  the  fire  limits  of  a 

city   is    presumed    to    have    been 

entered  into  with  reference  to  the  ordinance 

of  such  city  on  the  subject  of  the  alteration 
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and  repair  of  buildings  damaged  by  fire  to 
the  extent  of  50  per  cent,  of  their  value. — 
Larkin  v.  Glens  Falls  Ins.  Co.,  83  N.  W.  409. 

Other  In-  An  insurance  policy  contain- 
SURANCE.  ing  a  condition  that  the  insured 
shall  give  notice  of  any  other 
insurance  previously  or  subsequently  made 
elsewhere  on  the  same  property,  so  that  a 
memorandum  may  be  indorsed  on  the  pol- 
icy, in  default  of  which  the  policy  shall  be 
void,  is  void  where  the  rnortgagee  of  the 
property  has  taken  out  a  policy  in  another 
company  in  the  name  of  the  owner,  with  loss 
payable- to  himself  as  his  interest  may  ap- 
pear, even  though  the  owner  does  not  know 
that  such  policy  has  been  taken  out. — Perry 
v.  Liverpool  &  L.  &  G.  Ins.  Co.,  34  N. 
B.  380. 

Right  of  Defendant's  policy,  insur- 

SuBROGATiON  ing  plaintiff  against  fire  on 
Destroyed,  his  office  furniture  and  fix- 
tures, contained  a  clause  by 
which  plaintiff  agreed  that,  when  defendant 
should  pay  a  loss,  plaintiff  would  subrogate 
defendant  to  all  his  rights  to  recover  there- 
for from  any  other  person  or  corporation. 
During  the  life  of  the  policy  the  property  in- 
sured, with  much  other  property  of  plaintiff, 
was  destroyed  by  fire,  due  to  the  neglect 
of  a  gas  company.  Plaintiff  sued  the  gas 
company  in  tort,  and  by  agreement  between 
himself  and  the  gas  company  a  verdict  for 
plaintiff  was  given,  plaintiff's  loss  on  office 
furniture  and  fixtures  being  excluded  from 
the  consideration  of  the  jury,  though  the 
same  negligence  and  fire  caused  all  the 
damage  plaintiff"  had  sustained.  Judgment 
was  entered  on  the  verdict  and  paid.  Held, 
that  plaintiff  could  not  recover  on  his  policy 
from  defendant,  since  there  could  be  no  fur- 
ther recovery  against  the  gas  company  for 
their  tort,  and  plaintiff",  by  settling  with 
them,  had  destroyed  the  defendant's  right  of 
subrogation  under  the  policy. — Packham  v. 
German  Fire  Ins.  Co.  of  Baltimore,  46  A. 
1066. 

MARINE. 

Where,  after  the  expiration  of  a  marine 
policy,  insurance  was  continued  under  its 
terms,  by  agreement,  covering  another  and 


more  extensive  voyage,  the  acceptance  of 
the  risk  under  such  agreement  constituted  a 
new  and  distinct  contract  of  insurance, 
though  no  new  policy  was  issued. — Left- 
wich  V.  Royal  Ins.  Co.,  46  A.  loio. 

By  an  edict  of  the  Persian  government  in 
1881,  the  importation  .of  arms  and  ammuni- 
tion was  forbidden  into  Persia.  This  edict 
has  never  been  enforced,  but  was  probably 
only  to  allow  the  farmers  of  the  customs  to 
levy  arbitrary  and  heavy  duty  on  such  goods. 
The  plaintiffs  shipped  some  cases  of  car- 
tridges and  rifles,  some  of  which  were  for  a 
port  in  Persian  territory  and  others  were  to 
go.  via  such  ports.  The  prohibition  was  be- 
lieved by  the  plaintiffs  to  be  a  dead  letter, 
but  these  goods  were  seized  and  confiscated 
by  H.  M.  S.  Lapwing.  They  were  insured 
under  two  policies  of  marine  insurance  with 
the  defendants,  and  an  action  was  now- 
brought  to  recover  a  total  loss  caused  by 
the  capture  at  sea.  Held,  that  these  facts, 
as  to  the  prohibition  as  known  to  the  plain- 
tiffs, were  not  circumstances  material  in 
estimating  the  risk,  and  that,  therefore,  the 
plaintiffs  had  not,  when  effecting  the  insur- 
ance, concealed  a  fact  material  to  the  estima- 
tion of  the  risk,  and,  further,  that  this  adven- 
ture was  not  illegal. — Fracis  v.  Sea  Ins.  Co., 
79  Law  T.  (N.  S.)  28,  47  AVkly.  Rep.  119, 
8  Asp.  418. 

Where  the  owner  of  a  vessel,  insured  in 
a  marine  insurance  company  for  a  part  of  its 
value  and  damaged  by  another  vessel,  re- 
covers of  the  owners  of  such  vessel  for  the 
loss,  and  the  policy  provided,  that  expenses 
of  such  recovery  shall  be  a  charge  on  the 
property,  he  is  liable  to  the  insurance  com- 
pany as  a  co-insurer  for  its  proportionate 
share  of  the  amount  recovered  by  him. 

In  marine  insurance,  when  a  vessel  is  in- 
sured for,  a  part  only  of  its  value,  the  owner 
is  a  co-insurer  as  to  such  uninsured  part, 
and  in  case  of  a  loss  the  insurance  company 
pays  only  such  proportion  of  the  entire  loss 
as  the  entire  amount  of  the  insurance  bears 
to  the  entire  value  of  the  vessel. — Egan  v. 
British  &  Foreign  Marine  Ins.  Co.,  88  111. 
App.  552. 

The  appellants'  ship  was  sunk,  and  they 
gave  notice  of  abandonment  to  the  under- 
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writers,  which  the  latter  refused  to  accept. 
The  underwriters  themselves  then  raised 
and  repaired  the  ship,  and  claimed  thereby 
to  have  converted  a  total  into  a  partial  loss. 
Held,  that  the  owners  were  entitled  to  re- 
cover as  for  a  total  loss. — The  Blairmore,  67 
Law  J.  P.  C.  96,  [1898]  App.  Cas.  593,  79 
Law  T.  (N.  S.)  217,  8  Asp.  429. 

A  ship  insured,  under  a  time  policy  on  hull 
and  materials,  machinery,  and  boilers, 
against  perils  of  the  sea,  and  all  other  perils, 
losses,  and  misfortunes  that  should  come  to 
the  hurt,  detriment,  or  damage  of  the  ship, 
or  any  part  thereof,  was,  while  on  a  voyage 
to  London  with  a  cargo  of  cotton  seed,  so 
damaged  by  collision  in  the  Thames  that  it 
was  necessary  to  run  her  ashore.  After  the 
ship  had  'been  lightened  and  towed  to  a 
place  where  she  was  temporarily  patched, 
and  thence  into  the  dock  where  it  was  in- 
tended that  the  remainder  of  the  cargo  should 
be  discharged,  it  was  found  that  the  cargo 
had  become  rotten  through  the  action  of 
water  and  mud  which  had  made  their  way 
into  the  ship  in  consequence  of  the  damage 
caused  by  the  collision,  and  a  sanitary  au- 
thority ordered  the  shipowners  to  abate  the 
nuisance  thereby  caused.  The  cargo  own- 
ers and  their  underwriters  declined  to  pay 
freight  or  take  delivery  of  the  cargo,  on  the 
ground  that  it  had  ceased  to  be  cotton  seed 
and  become  worthless,  and  the  shipowners 
thereupon  employed  contracters  to  remove 
and  dispose  of  the  cargo.  Held,  that  the 
shipowners  were  not  entitled  to  recover 
from  the  underwriters  of  the  policy  any  of 
the  costs  of  dealing  with,  discharging,  or  dis- 
posing of  the  cargo. — Field  S.S.  Co.  v.  Burr, 
68  Law  J.  Q.  B.  426,  [1899]  i  Q.  B.  579,  80 
LawT.  (N.  S.)  445,  47  Wkly.  Rep.  341, 
8  Asp.  529. 

Where  an  underwriter  of  a  policy  of 
marine  insurance  reinsures,  and  brings  an 
action  against  the  reinsurer  on  the  policy  of 
reinsurance,  the  reinsurer  is  entitled  to  an 
order  for  the  production  upon  oath  of  ship's 
papers. — China  Traders'  Ins.  Co.  v.  Royal 
h^xchange  Assur.  Corp.,  67  Law  J.  Q.  B.  736, 
[1S98]  2  O.  B.  187,  78  Law  T.  (N.  S.)  783, 
46  Wkly.  Rep.  497,  8  Asp.  409. 

A  constructive  total  loss  of  freight  occurs, 


within  a  provision  of  an  insurance  on  freight 
to  be  earned,  where,  in  consequence  of  the 
disabling  of  the  vessel  by  the  breaking  of 
her  machinery  from  a  peril  of  the  sea  in- 
sured against,  there  results  such  a  delay  that 
the  cargo  is  required  to  be  carried  on  an- 
other vessel,  thus  destroying  the  venture  in 
a  commercial  sense. 

A  shipowner  can  recover  from  an  insur- 
ance company  an  amount  insured  on  freight 
to  be  earned,  where  the  vessel  is  disabled 
by  the  breaking  of  her  machinery  from  a 
peril  of  the  sea  insured  against,  so  as  to  pre- 
vent it  from  carrying  the  cargo  to  its  destina- 
tion without  delay;  the  cargo  being  one 
requiring  such  carriage. — Musgrave  v.  Mann- 
heim Ins.  Co.,  32  N.  S.  405. 

A  time  policy  on  a  ship  contained  the  fol- 
lowing clause:  "Being  a  reinsurance  of  pol- 
icy or  policies  [here  followed  a  blank  space], 
and  subject  to  the  same  terms,  conditions, 
and  clauses  as  original  policy  or  policies, 
whether  reinsurance  or  otherwise,  and  to 
pay  as  maybe  paid  thereon."  At  the  time 
this  policy  of  reinsurance  was  effected  there 
were  in  existence  two  time  policies  of  insur- 
ance on  the  ship  underwritten  by  the  re- 
assured, in  both  of  which  the  valuation  of 
the  ship  was  the  same  as  in  the  policy  of  re- 
insurance. During  the  currency  of  the  pol- 
icy of  reinsurance  one  of  these  policies  ex- 
pired and  the  other  was  canceled,  and  there- 
upon the  reassured  underwrote  a  new  time 
policy  of  insurance  on  the  ship,  in  which  the 
valuation  of  the  ship  was  less  than  in  the 
policy  of  reinsurance.  By  the  time  clauses 
in  the  different  policies  the  insured  value 
was  to  be  taken  as  the  repaired  value  in 
ascertaining  whether  the  ship  was  a  con- 
structive total  loss.  The  ship  having  become 
a  total  loss,  the  reassured  paid  his  assured 
under  the  new  policy  as  for  a  total  loss. 
Held  that,  upon  the  true  construction  of  the 
policy  of  reinsurance,  the  rea.ssured  was  in- 
sured only  against  loss  incurred  under  the 
two  policies  in  existence  at  the  time  the  pol- 
icy of  reinsurance  was  effected,  and  therefore 
that  the  reinsurers  were  not  liable  to  indem- 
nify him  against  a  loss  incurred  under  the 
new  policy  underwritten  by  him. — Lower 
Rhine  &  Wurtemberg  Ins.  Ass'n  v. Sedgwick, 
68  Law  J.  Q.  B.  186,  [1899]  i  Q.    B.    179,  80 
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Law  T.  (N.  S.)  6,  47  Wkly.  Rep.  261,  8  Asp, 
466. 

Held,  also,  that  the  slip  upon  which  the 
policy  of  reinsurance  was  effected  was  ad- 
missible in  evidence  to  explain  the  meaning 
of  the  expression  in  the  policy,  "original  pol- 
icy or  policies." — Same. 

LIFE. 

Limitation.  A  by-law  prescribing  a  new 
form  of  certificate,  providing 
that  action  thereon  cannot  be  brought  until 
proof  of  death  and  plaintiff's  right  has  been 
passed  on  by  the  board  of  trustees,  and  then 
shall  be  brought  within  a  year,  held  to  change 
the  time  for  bringing  an  action  on  a  certificate 
issued  before  the  adoption  of  such  by-law. 

Where  a  benefit  certificate  provided  that 
action  thereon  must  be  brought  within  a  year 
from  the  death  of  the  insured,  a  suit  in  which 
the  petition  was  filed  before,  but  the  sum- 
mons was  not  issued  and  served  until  after, 
the  expiration  of  the  year,  could  not  be  main- 
tained, under  Civ.  Code  §f  20,  57.— Modern 
Woodmen  of  America  v.  Bauersfeld  (Kan. 
Sup.)  1012. 

Dividends  to  It  is  the  duty  of  a  mutual 
BE  Applied.  life  insurance  company  to  ap- 
ply dividends  to  the  payment 
of  interest  on  loans  made  on  the  policy,  when 
by  so  doing  a  forfeiture  of  all  rights  and  ben- 
efits under  the  policy  will  be  prevented. 

It  is  the  duty  of  a  mutual  life  insurance 
company,  before  taking  a  forfeiture  for  de- 
fault in  the  payment  of  an  obligation,  in  the 
nature  of  a  premium  loan,  to  notify  the  as- 
sured or  beneficiary  of  the  amount  of  declared 
dividends  on  the  policy,  where  such  dividends 
are  insufficient  to  meet  the  obligation. 

An  insured  in  a  life  insurance  policy  secured 
several  premium  loans  on  the  policy  from  the 
company,  and  at  length,  on  negotiation  of  a 
further  loan,  gave  a  note  covering  the  entire 
amount  borrowed,  which  note  provided  that, 
if  the  interest  due  thereon  should  not  be  paid 
when  due,  the  policy  might  be  sold  to  satisfy 
the  claim  of  the  company ;  and  thereafter  the 
policy  was  sold  on  the  ground  that  insured 
had  not  paid  sufficient  interest,  while,  as  a 
matter  of  fact,  the  amount  paid  by  insured, 
together  with  dividends  on  the  policy  to 
which  she  was  entitled,  was  sufficient  to 
liquidate  the  interest  due.  Held,  that  equity, 
at  the  suit  of  the  beneficiary,  would  relieve 
against  the  forfeiture.— Union  Cent.  Life  Ins. 
Co.  V.  Caldwell,  58  S.  W.  355. 


Notice.  An  assignee  had  always  received 
notice  of  maturity  of  premiums 
through  the  agency  of  persons  connected  with 
the  company  ;  and  one  of  their  agents,  though 
no  longer  in  the  company's  employ,  continued 
to  see  that  the  assignee  received  notice.  The 
evidence  does  not  show  that  the  assignee  was 
aware  that  this  agent  had  been  discharged. 
Held,  that  notice  is  the  rule,  and  that  the  com- 
pany will  not  be  held  relieved  from  the  neces- 
sity of  giving  notice,  unless  it  clearly  appears 
that  it  was  justified  in  not  giving  notice. 

Not  Binding.  The  assured  in  a  life  insur- 
ance policy  for  several  years 
obtained  loans  from  the  company  on  the  pol- 
icy. At  length  the  policy  became  a  paid-up 
one,  and  the  amount  due  the  beneficiary 
thereunder  was  indorsed  thereon.  There- 
after the  beneficiary  applied  for  a  loan  of  fSOO, 
and  was  informed  by  the  company  of  the  sum 
in  cash  which  would  be  due  her  on  a  loan  of 
ISOO,  deducting  the  amount  due  from  her  on  . 
previous  loans.  Thereupon  she  gave  her  note 
for  $S00.  The  interest  on  the  premium  loans 
subsequent  to  the  policj'  becoming  a  paid-up 
one  had  been  improperly  computed,  to  the  dis- 
advantage of  the  beneficiary.  Held,  that  the 
giving  of  the  note  and  the  receipt  of  the  sum 
in  cash  did  not  bind  the  assured  or  the  ben- 
eficiary as  a  settlement  between  the  parties. 
Union  Cent.  Life  Ins.  Co.  v.  Caldwell,  58  S. 
W.  355. 

Agent  Paid  The  undisputed  evidence 
Premium.  showed  that  about  four  months 
before  the  death  of  plaintiff's 
intestate  defendant  issued  to  him  a  policy  of 
insurance  upon  his  life,  and  transmitted  it  to 
its  general  agent  for  the  state  of  Texas  for 
delivery;  that  the  deceased  accepted  the  pol- 
icy, but  by  agreement  the  agent  paid  for  him 
the  first  premium,  and  retained  possession  of 
the  policy;  that  about  60  days  thereafter 
defendant  received  the  first  semi-annual  pre- 
mium, while  deceased  was  in  good  health, 
and  retained  the  same  until  advised  of  the 
death  of  intestate.  Held,  that  the  court 
properly  instructed  the  jury  to  find  for  plain- 
tiff.—United  States  Life  Ins.  Co.  v.  Ross,  102 
F.  722. 

Unreasonable  Where  an   assessment 

Agency  Contract.  insUrancecompanyagreed 
to  pay  plaintiff  all  the 
admission  fees  of  persons  insuring  during  the 
10  years  thereafter,  and  50  per  cent,  of  the 
dues  for  expenses  actually  paid  during  the 
first  year  of  insurance,  and  the  same  percent- 
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age  of  dues  for  expenses  actually  paid  aftex' 
such  year,  on  all  policies  issued  in  that  depart- 
ment during  the  10  years,  whether  plaintilT 
continued  as  manager,  or  procured  the  appoint- 
ment of  a  competent  person  to  iill  his  place, 
such  contract  was  unreasonable  and  ultra 
vires,  since  it  bestowed  a  large  percentage  of 
the  receipts  on  the  employes  of  the  company, 
extending  over  a  term  during  which  service 
might  not  be  rendered,  so  as  to  exhaust  the 
only  source  to  which  the  company  could  look 
to  pay  insurance  to  policyholders,  and  hence 
constituted  a  fraud  on  them. — Caldwell  v. 
Mutual  Reserve  Fund  Life  Ass'n,  65  N.  Y.  S. 
826,  53  App.  Div.  245. 

Inequitable  and  A  resolution,  passed  by 
Discriminating,  the  directors  of  a  co-opera- 
tive life  insurance  com- 
pany, by  which  all  persons  who  joined  prior  to 
a  certain  year  are  placed  in  a  class  by  them- 
selves, and  their  ages  advanced  each  year  as 
assessments  are  made,  while  all  members 
joining  after  that  date  are  assessed  as  of  the 
age  of  entry,  is  not  an  equitable  distribution 
of  the  increasing  cost  of  carrying  the  older 
members,  but  constitutes  an  unwarranted 
discrimination  against  the  old  members. 

In  the  absence  of  authority  contained  in  the 
contract  of  insurance,  the  directors  of  a  co- 
operative insurance  company  cannot  arbi- 
trarily place  all  members  who  joined  prior  to 
a  certain  year  into  a  class  by  themselves,  and 
advance  their  ages  each  year  as  assessments 
are  made,  while  all  members  joining  after 
that  date  are  assessed  as  of  the  age  of  entry. 

The  board  of  directors  of  a  co-operative  in- 
surance association  have  authority  to  change 
the  rates  of  assessment  of  policyholders  from 
time  to  time  to  meet  the  death  losses  and  ex- 
penses, provided  the  apportionment  is  equit- 
able.— Ebert  v.  Mutual  Reserve  Fund  Life 
Ass'n,  83  N.  W.  506. 

Not  A  Depend-        Under    Act    June  23,    1893 
ENT.  (Kurd's  St.  1897,  p.  968,  par. 

258)  §  1,  relating  to  fraternal 
beneficial  societies,  providing  that  payment 
of  death  benefits  shall  only  be  made  to  the 
families,  heirs,  blood  relations,  affianced  hus- 
band or  wife,  or  to  persons  dependent  on  the 
member;  and  under  constitution  of  a  society 
providing  for  relief  to  members  and  their 
families  in  the  event  of  death  or  total  dis- 
ability—the fact  that  assured  boarded  with  a 
woman,  not  a  member  of  the  family,  and  paid 
for  his  board,  does  not  make  her  a  dependent, 
within  the  meaning  of  the  act  or  constitution, 
and  the  mere  fact  that  she   is  named    in    the 


certificate  as  a  beneficiary  gives  her  no  right 
to  the  fund. — Faxon  v.  Grand  Lodge  Brother- 
hood of  Locomotive  Firemen,  87  111.  App.  262. 

Stepmother  Under  Act  June  22,  1893 
A  Relation.  (Kurd's  St.  1897,  p.  968,  par. 
258)  §  1,  relating  to  fraternal 
societies,  providing  that  payment  of  death 
benefits  shall  only  be  made  to  the  families, 
heirs,  blood  relations,  affianced  husband  or 
wife,  or  to  persons  dependent  on  the  member; 
and  under  constitution  of  a  society  providing 
for  relief  to  members  and  their  families  in 
the  event  of  death  or  total  disability — the 
stepmother  of  assured,  being  related  by  affin- 
ity in  the  same  degree  as  a  natural  mother  is 
by  consanguinity,  maj^  be  named  as  a  benefi- 
ciary.— Same. 

30  Days  a  Reason-        Where  a  mutual  aid  as- 
able  Time.  sociationrefusespayment 

of  a  sum  of  money  to 
which  the  executor  of  a  deceased  member, 
after  proof  of  death,  is  entitled,  under  the  bj'- 
laws,  interest,  to  begin  to  run  30  days  from 
proof  of  death,  will  be  allowed  on  the  claim, 
the  30  days  being  a  reasonable  time  allowed 
the  association  in  which  to  collect  assess- 
ments.— Glaser  v.  New  York  Physicians'  Mut. 
Aid  Ass'n,  66  N.  Y.  S.  152. 

ACeiDEMT. 
Failure  to  Where  a  contract  of  insurance 
Give  Notice  between  a  benefit  society  and 
IN  10  Days,  one  of  its  members  covered  ac- 
cidental injuries,  and  expressly 
stipulated  that  "written  notice  from  the 
member  or  his  representative,  and  a  certif- 
icate from  the  attending  physician,  each  stat- 
ing the  time,  place,  manner,  and  nature  of  in- 
jury, *  *  *  must  be  received  at  the  prin- 
cipal office  of  the  society  *  *  *  within  10 
days  after  the  date  of  injury,  *  *  *  as  con- 
ditions precedent  to  recovery,"  failure  to  give 
the  prescribed  notice  within  10  days  from  the 
date  thereof,  it  not  having  been  impossible  to 
have  done  so,  released  the  society  from  liabil- 
ity, in  the  absence  of  a  waiver  on  its  part  of 
the  time  limit  as  to  such  notice. — United 
Bene  v.  Soc.  of  America  v.  Freeman,  36  S.  E. 
764.  

Washington  Life  in  Oregon.— B.  T.  Scott 
of  the  Oregon  department  of  the  Washington 
Life  is  quoted  as  saying  that  his  company  is 
doing  a  very  prosperous  business  in  the  Web- 
foot  state,  and  that  it  will  make  some  invest- 
ments there  this  year.  A  local  agency  is  be- 
ing organized  in  Salem. 
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Industrial  Life  Insurance. 


FROM  A  PAPEK  BY  W.  N.  DEVVAR,  READ  BEFORE 
THE  INSURANCE  INSTITUTE  OF  NEW  SOUTH 
WALES. 

It  is  recorded  that  when  the  Queen  of  Sheba 
paid  her  famous  visit  to  Solomon,  King  of 
Israel,  after  receiving  ocular  demonstration  of 
his  magnificence  and  grandeur,  she  ejaculated 
"The  half  was  not  told  me." 

These  historical  words  were  forcibly  recalled 
to  my  mind  when,  in  the  year  1895,  I  paid  a 
visit  to  the  home  ofiices  of  the  great  Prudential 
Assurance  Company  of  London,  armed  with  a 
letter  of  introduction  from  the  Right  Hon.  Sir 
George  Turner,  P.  C.  then  Premier  of  Victoria, 
for  the  pui'pose  of  making  special  inquiries  into 
the  system  and  inner  workings  of  industrial 
life  assurance,  as  practiced  by  the  Prudential 
and  other  leading  industrial  life  offices  in 
Great  Britain. 

No  paper  on  industrial  life  assurance  would 
be  complete  without  very  special  reference  to 
the  achievements  of  this  remarkable  institu- 
tion, which  has  succeeded  in  insuring,  in  the 
comparatively  short  space  of  fifty  years,  one 
out  of  every  three  of  the  entire  population  of 
Great  Britain  !  Not  only  is  the  Prudential  the 
largest  industrial  life  office  in  the  whole  world, 
but  it  can  now  claim  to  be  the  largest  ordinary 
life  office  in  the  British  empire. 

In  1854  the  Prudential,  stretching  a  finger 
to  raise  the  impenetrable  veil  drawn  between 
it  and  a  splendid  destiny,  ventured  to  issue 
its  first  industrial  tables,  eight  in  number, 
and  embracing  "own  life,"  "endowment  assur- 
ance," and  "joint  life."  The  tables  then  pro- 
vided that  no  life  of  less  than  ten,  or  higher 
than  sixty,  was  to  be  accepted. 

ALL   STATE   ATTEMPTS    HAVE   FAILED. 

No  astonishing  progress  was  made  during 
the  first  ten  years,  although  in  1864  we  find 
the  Prudential  issuing  109,907  new  policies — 
an  increase  of  41, 544  over  the  number  issued  in 
1863.  In  that  year  (1864)  the  great  Mr.  Glad- 
stone had  dreams  of  his  own,  consequent, 
doubtless,  upon  his  recognizing  that  among 
the  masses  of  the  people  there  exists  a  con- 
stant conflict  between  the  desire  of  spending 
and  the  duty  of  saving.  The  problem  taxed 
his  mind,  till  he  decided  the  solution  was  to 
be  found  in  the  adoption  by  the  government 
of  a  great  national  industrial  life  assurance 
scheme,  evolved  from  his  own,  and  appealing 
to  the  nation's  inner  conscience,  and  therefore 
superior  to  that  of  the  persevering  Prudential, 
and  calculated  to  overawe  its  more  or  less 
aggressive  agents.     The  ministry  of  the  day 


introduced  a  bill,  and  Mr.  Gladstone  took  ad- 
vantage of  the  occasion  to  deliver  one  of  his 
most  celebrated  speeches.  The  measure  was 
voted  an  inspiration,  and  a  mighty  success 
was  predicted. 

The  amounts  to  be  insured  were  to  range 
from  £20  per  policy  upwards.  The  premiums 
were  to  be  payable .  at  9,000  selected  post 
offices,  each  of  which,  it  is  recorded,  was  fur- 
nished as  quickly  as  possible  with  a  bountiful 
supply  of  proposal  forms,  to  meet  the  antici- 
pated extraordinary  demand.  But  the  officials 
had  a  delightfully  quiet  time.  The  indiffer- 
ent individual  known  to  most  Australian 
life  assurance  managers  as  "the  local  agent" 
would  not  be  more  surprised  than  were  they, 
when  a  townsman  or  villager  stepped  in  to  as- 
sure his  life. 

The  system  failed  because,  like  Mr.  Glad- 
stone's subsequent  South  African  policy,  it 
was  a  peaceful  one,  non-aggressive.  A  govern- 
ment Blue-Book  shows  that,  some  thirty  years 
afterwards,  there  were  9,000  policies  in  force 
(one,  so  it  would  seem,  to  each  post  office),  as- 
suring in  round  figures  half  a  million  sterling, 
or  an  average  of  £55  per  policy. 

It  will  interest  many  to  know  that  the  gov- 
ernment of  New  Zealand  some  years  ago  also 
attempted  to  establish  an  industrial  life  as- 
surance department,  but  like  the  British 
government  scheme  it  proved  a  failure,  and 
was  subsequently  abandoned.  I  have  never 
been  able  to  ascertain  the  reasons  for  its  want 
of  success. 

PROGRESS   OF    INDUSTRIAL  BUSINESS. 

It  is  evident  that  governmental  forces  in 
this  business  of  industrial  life  assurance  have 
proved  inferior  in  efficiency  to  the  individual 
forces,  engaged  in  what  is  practically  the 
same  experiment.  The  Prudential  was  su- 
perior in  that  it  took  the  business  to  the 
people,  who  cheerfully  paid  the  cost  of  it,  when 
they  found  that  it  could  be  obtained  by  them 
on  a  system  calculated  to  meet  their  conven- 
ience. 

Addressing  themselves  to  the  assurance  of 
the  very  humblest,  and  often  the  most  im- 
provident classes,  every  improvement  was 
made  which  experience  suggested  would  meet 
their  requirements.  To  quote  Sir  Henry 
Harben— from  whom  the  Prudential  Company 
may  almost  be  said  to  have  derived  its  being, 
so  closely  has  he  been  identified  with  its  de- 
velo[)ment — "It  was  at  first  considered  that  if 
claims  were  paid  once  a  week,  the  wants  of 
the  people  would  be  satisfied ;  but  it  was  soon 
discovered  that  this  was  insufficient  for  the 
purpose,  and    the   present   practice  is.  to  pay    . 
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every  claim  under  £100  by  return  of  post.'' 
And  so  by  such  concessions,  and  by  everj' 
attention  to  internal  economy  and  outside 
organization,  the  institution  and  its  system 
were  gradually  lifted  up  to  their  proper  ele- 
vation in  the  respect  and  confidence  of  the 
people. 

In  1870  the  company  issued  296,935  policies, 
and  in  1871  the  number  issued  "sometimes  ex- 
ceeded 8,000  per  week."  It  was  in  this  latter 
year  that  the  Institute  of  Actuaries  of  Lon- 
don began  to  realize  that  industrial  assurance 
had  not  onl3'  passed  the  boundaries  of  dream- 
land, but  was  venturing  to  encroach  upon  the 
preserves  of  the  aristocratic  family  of  or- 
dinary offices.  At  about  that  time  we  find 
Mr.  Sprague  remarking,  at  a  meeting  of  the 
institute,  that  the  business  "being  quite 
distinct  from  ordinary  life  assurance,  must  be 
judged  bjr  totally  different  rules.  The  ex- 
penses are  necessarilj' very  much  larger." 

The  management  of  the  Prudential  devised 
new  tables,  and  made  every  effort  to  cheapen 
the  cost  of  this  class  of  insurance,  which  every 
year,  through  a  score  of  channels  besides  its 
own,  was  appealing  more  strongly  and  success- 
fully to  the  populace. 

In  1854,  when  the  company  began  its  in- 
dustrial work,  the  amount  of  premiums  col- 
lected in  the  two  departments  of  its  business 
was  a  little  over  £3,000.  From  that  modest 
sum  to  £8,313,422,  its  combined  premium  in- 
come in  1899,  was  a  gigantic  leap,  and  yet  it 
was  some  years  less  than  half  a  century  in 
making  it. 

"there  is  nothixg  new  under  the  sun." 

Life  assurance,  in  the  main,  is  a  very  seri- 
ous business ;  but  we  need  not  make  it  gloomy 
by  shutting  out  the  few  gleams  of  humor 
which  may  visit  one  of  the  composition  of  a 
paper  of  this  character.  Historical  and  statis- 
tical details,  all  the  world  agrees,  are  likely 
to  prove  more  interesting  when  relieved  by  a 
little  color.  A  gentleman,  holding  high  office 
in  the  American  insurance  world,  has  traveled 
back  some  thousands  of  years  for  his  first 
indemnity  case;  and  one  result  of  his 
researches  was  the  discoverj'  that  the 
"return  premium  plan"  was  in  vogue  in  the 
days  of  Joseph.  For  do  we  not  read  that, 
when  Joseph's  brethren  came  for  their 
insurance,  he  "commanded  to  fill  the  sacks 
with  corn,  and  restore  every  man's  money 
into  his  sack."  I  leave  it  to  some  Austral- 
ian savant  to  deduce  from  this  that  it  is 
his  duty  to  come  to  the  assistance  of 
his  government,  by  formulating  a  scheme  of 


old  age  pensions,  based  upon  the  system  of 
state  provision  made  by  the  ancient  Peruvians, 
or  some  other  highly  civilized  race  of  past 
ages. 

agents,  ordinary  and  industrial. 

Ordinary  life  assurance  warfare  as  now  di- 
rected is  best  known  to  the  gentlemen  at  the 
head  of  purely  ordinary  institutions.  It  is  for 
me  to  refer  more  fully  to  the  agents  engaged 
in  carrying  out  the  the  plan  of  campaign  in 
operation  with  industrial-ordinary  life  com- 
panies. These  men  are  collectors,  as  well  as 
canvassers,  and  perhaps  the  term  "canvassing 
collectors"  best  expresses  the  nature  of  their 
duties,  particularly  in  relation  to  their  in- 
dustrial branch  work.  They  are  never  per- 
mitted to  forget  that  they  are  also  ordinary 
branch  agents,  and  in  that  department,  of 
course,  do  practically  the  same  work  as  the 
men  empoyed  by  the  companies  transacting 
ordinary  business. 

They  themselves  would  be  the  first  to 
acknowledge  the  greater  call  made  upon  them 
by  the  industrial  branch,  with  its  multitude 
of  details,  which,  on  the  first  approach  are 
calculated  to  dismay  the  applicant  for  appoint- 
ment. The  trained  superintendent,  however, 
in  whose  division  it  is  intended  to  place  him, 
comes  to  his  relief,  and  the  "weekly  state- 
ment of  accounts"  and  other  forms  begin  to 
present  a  more  inviting  appearance.  He  soon 
learns,  as  his  business  grows  and  his  remuner- 
ation increases,  to  appi'eciate  the  exactness  of 
the  system  bj'  which  his  work  is  regulated. 
As  the  end  of  the  week  approaches,  he  sits 
down  to  fill  in  his  "New  Business"  and  "Dis- 
continued" schedules,  and  his  statements  of 
"Revivals"  and  "Transfers"  with  more  or 
less  equanimity.  Occasionally  he  is  observed 
to  turn  to  the  "Cash  Account,"  which  sum- 
marizes all  his  transactions,  with  a  smile  con- 
stantly growing  broader,  and  indicating  su- 
preme joy  at  the  moment  he  signs  his  name  to 
the  item  "Balance  of  Cash  received  from  the 
Association."  In  the  case  of  old-established 
agencies,  such  experiences  are  the  happy  se- 
quence to  a  splendid  week's  work. 

When  an  agent's  returns  are  complete,  he 
takes  them  at  the  appointed  time  to  the  home 
and  office  of  the  superintendent  of  his  division, 
who  checks  them,  and,  unless  the  agency  be 
a  new  one  of  very  short  duration,  or,  as  indi- 
cated a  moment  ago,  the  commissions  earned 
in  both  branches  be  unusually  large,  receives 
the  balance  of  cash  due  to  the  association. 
The  superintendent  takes  the  proposals  the 
agent  has  secured  during  the  week,  and  hands 
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to  him  for  delivery  the  policies  written  on 
such  of  the  previous  week's  applications  as  the 
home  office  has  accepted.  The  whole  of  the 
agents  in  the  division  report  themselves  in  a 
similar  manner,  and  it  then  remains  for  the 
superintendent,  according  to  whether  he  be 
stationed  in  the  city  or  the  country,  to  take 
or  post  the  full  retui-ns  to  the  particular  ofBce 
to  which  he  is  attached. 

The  agent  is  bound  to  his  industrial  depart- 
ment policyholders  by  his  collection  book, 
which  contains  a  complete  record  of  every 
case  in  the  agency,  and  is  furnished  with  a 
payment  column  for  every  week  in  the  year. 
He  is  instructed  that  it  is  imperative  for  him 
to  collect  the  premiums  with  unerring  regu- 
larity, on  the  day  and  hour  arranged  with  the 
policyholder,  and  when  he  receipts  the  prem- 
ium book  held  by  the  latter,  to  account  for  the 
amount  received  in  the  association's  book.  (I 
might  here  mention  that  receipts  for  indus- 
trial premiums  take  the  form  of  entries  in  a 
book  very  similar  to  those  used  by  the  savings 
banks).  At  the  end  of  each  quarter  any 
arrears  due  by  policyholders  are  extended,  in 
black  ink  figures,  into  the  column  provided  in 
the  collection  book,  and  payments  in  advance 
are  entered  in  the  same  column,  in  red  ink 
figures.  This  serves  the  purpose  of  showing, 
not  only  which  policyholders  are  in  arrears, 
but  whether  any  error  has  occui-red  in  the  en- 
tries made  during  the  period.  From  time  to 
time  an  audit  of  the  agency  is  made  by  the 
superintendent,  or  other  officer,  whose  duty 
it  is  to  see  that  the  net  amount  of  arrears  or 
"advance"  payments  as  shown  by  the  policy- 
holder's premium  receipt  books,  corresponds 
with  the  "balance  due  association"  on  his 
weekly  cash  statement  at  any  given  date. 
Should  any  discrepancy  be  discovered,  a  cash 
"Debit"  or  "Credit"  note  is  promptly  issued 
from  the  audit  department,  according  as  he 
has  erred  on  the  right  or  the  wrong  side. 

An  Official  Gazette,  or  Record,  is  printed 
and  circulated  amongst  the  members  of  the 
field  staff  by  the  more  enterprising  of  the  in- 
dustrial life  offices,  in  which  every  kind  of 
information  is  conveyed,  meritorious  services 
recorded,  and  the  whole  staff  thereby  kept  in 
close — I  might  almost  add  personal — touch  with 
the  "man  at  the  helm." 

As  the  result  of  careful  selection  in  the  first 
instance,  and  of  this  constant  attention  and 
supervision  afterwards,  it  can  be  said  of  in- 
dustrial life  assurance  agents  as  a  whole,  that 
they  are  men  worthy  of  association  with  any 
organization.  They  are  characterized  by  in- 
telligence,   industry,    and   integrity,   and   in 


common  with  the  representatives  of  kindred 
institutions  can  be  regarded  in  no  small  meas- 
ure as  benefactors  to  their  race.  And  when 
we  bear  in  mind  that  there  are  60,000  indus- 
trial agents  in  Great  Britain  and  the  United 
States  of  America,  whose  footsteps  from  early 
morn  till  late  at  night  are  like  the  ti-amp  of  a 
mighty  ai'my,  not  to  destroy  but  to  uplift,  we 
begin  to  realize  the  vastness  of  industrial  life 
assurance.  These  agents,  on  the  very  lowest 
computation,  make  1,300,000,000  calls  at  the. 
homes  of  the   assured  throughout  the  year. 

INDUSTRIAL  INSURANCE  IN  OTHER  LANDS. 

The  field  of  operations  now  embraced  by  the 
industrial  insurance  offices  has  been  so  ex- 
tended during  late  years,  that  it  has  been 
truly  said  that,  like  the  British  empire,  upon 
industrial  life  assurance  the  sun  never  sets. 

In  England,  in  the  United  States,  and  Can- 
ada, within  almost  every  area  of  civilization 
occupied  by  the  Anglo-Saxon,  industrial  life  as- 
surance is  firmlj-  established ;  but  in  countries 
inhabited  by  other  races  nothing  approaching 
the  same  condition  of  prosperity  is  to  be  ob- 
served, for  the  reason  that  the  inti'oduction  of 
the  business  has  scarcely  been  attempted,  ex- 
cepting in  Germany.  In  that  country,  at  the 
close  of  1897,  thirty-four  companieswere  trans- 
acting industrial  business,  2,390,963  policies 
were  in  force,  assuring  £22,471,980. 

In  France  they  have  no  industrial  companies, 
properlj'  speaking;  but  there  are  friendly  or 
assessment  societies,  local  ih  their  operations, 
whose  benefits  comprise  sickness  and  death  in- 
demnities, and  old  age  annuities.  The  busi- 
ness is  unknown  in  the  Russian  empire,  and 
Spain.  It  exists  in  a  small  way  in  Austria, 
Denmark,  Holland,  Switzerland  and  Italy.  In 
the  last-named  country,  in  order  to  encourage 
the  practice  of  industrial  life  assurance  amongst 
his  people,  the  late  King  Humbert,  assured 
his  own  life  for  a  weekly  premium  of  fivepence 
— probably  the  smallest  policj'  ever  issued  on 
the  life  of  any  monarch. 


The  Coast  Review  is  the  oldest  Insurance 
Journal  in  the  Far  West.  The  Aiigust  num- 
ber will  complete  thirty  years. 


Local  agents  favor  us  by  sending  marked 
copies  of  papers  containing  insurance  news  or 
remai'ks  of  anj'  kind. 

Losses  covered  by  the  Tarrant  explosion  in 
New  York  will  not  be  paid   by  the  fire  offices. 

In  the  East  they  ai-e  asking  for  the  coining 
of  a  half  cent. 
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First  Address    Before   the    Life    Under- 
"writers'   Association  o_f  Oregon. 

BV    PRESIDENT     C.     W.     SHERMAN,     IN     PORT- 
LAND,   DECEMBER    8,   I9OO. 

Upon  the  permanent  organization  of  The 
Life  Underwriters  Association  of  Oregon, 
the  members  did  me  the  unsohcited  and  un- 
expected honor  of  choosing  me  as  their  first 
president,  a  position  carrying  with  it  duties 
and  responsibilities,  which  I  am  but  poorly 
qualified  to  fulfill,  but  which,  with  your  in- 
dulgence and  assistance,  I  shall  endeavor 
to  discharge  to  the  best  of  my  ability,  hav- 
ing always  in  mind  the  permanent  success 
of  our  organization,  and  believing  firmly  in 
the  good  to  be  derived  therefrom. 

Your  e?cecutive  committee  has  conferred 
upon  me,  also  unexpected  and  unsolicited, 
the  honor  of  making  before  you  the  first  ad- 
dress, and  in  notifying  me  of  this,  they  have 
very  thoughtfully  indicated  that  niy  subject 
shall  be  "The  Objects  to  be  Attained  by,  and 
Benefits  Derived  from.  This  Association." 
Thus,  you  will  see,  they  have,  at  the  very 
start,  eliminated  any  possibility  of  my  tak- 
ing refuge  behind  the  subject  with  which 
more  than  twenty  years'  practice  has  made 
me  familiar,  and  I  am  directed  to  address 
you  upon  the  new  subject  of  our  newer 
organization. 

The  advantage  of  associated  effort  is  well 
known  and  understood.  It  is  the  highest 
development  of  our  modern  civilization,  and 
is  the  fundamental  principle  upon  which  the 
business  of  life  insurance  rests.  While  the 
combination  of  tribe  and  clan  is  one  of  the 
first  characteristics  of  primitive  man,  it  was 
actuated  primarily  by  an  instinct  of  self- 
preservation,  for  numerical  and  physical 
strength.  The  stimulating  growth  of  moral 
and  social  principles  is  of  later  development, 
and  is  the  channel  through  which  our  great- 
est advancement  has  and  is  to  come. 

Aside  from  the  strengthening  influence 
and  inspiration  which  members  of  an  asso- 
ciation exert  upon  each  other,  the  external 
power  of  combined  energy,  which  they  com- 
mand, is  many  times  the  sum  of  their  in- 
tegral parts.  Life  insurance  is  the  highest 
embodiment  of  the  modern  and  civilizing 
influence   of  a.ssociation,   a   universal  good 


undertaken  and  directed  by  an  associated 
strength  to  the  most  sacred  trust  of  caring 
for  those  dependent  upon  an  individual 
eftort,  which  may  be  at  any  moment  cut  ofT. 
It  is  not  strange  the  representatives  of  such 
a  business  should  be  so  slow  to  appreciate 
the  benefits  to  themselves  of  proper  asso- 
ciation. 

Assuming  that  all  have  the  same  lofty 
aspirations  and  desires,  the  same  firm  con- 
victions of  the  benefits  of  our  institutions, 
and  the  same  strong  purpose  to  advance 
them  in  all  honorable  and  legitimate  ways, 
is  it  not  strange  that  the  life  insurance  men 
of  Oregon  should,  until  so  recently,  have 
ignored  the  benefits  of  an  organization  for 
the  avowed  purpose  of  "advancing  the  great 
interests  of  life  insurance"? 

I  am  proud  to  say  we  now  have  such  an 
association;  I  am  proud  to  be  a  member  of 
it;  and  although  it  has  come  tardily,  the  in- 
fluence for  good  which  it  will  exert  is  be- 
yond our  present  comprehension.  I  believe 
the  most  immediate  benefits  and  results  of 
our  organization  will  be  the  influence  upon 
ourselves,  coming  from  a  better  acquaint- 
ance and  a  more  friendly  intercourse. 

We  are  competitors.  The  nature  of  our 
business  is  such  that  we  must  continue  to  be 
aggressive,  persistent  competitors;  but  we 
may  still  be  gentlemen,  truthful,  honorable 
gentlemen;  and  to  such,  the  greatest  meas- 
ure of  permanent  success  will  surely  attend 
in  our  business,  as  in  all  others. 

If  we  have  in  our  hearts  high  standards  of 
truth,  and  integrity  of  purpose,  association 
with  others  in  our  profession  with  like  noble 
ideas  will  surely  strengthen  us.  This,  in  my 
opinion,  is  the  first  purpose  of  our  associa- 
tion, to  stimulate  the  spark  of  faith  within 
us  into  a  bright  flame  of  earnest  endeavor. 

Few  people  question  the  beneficence  of  life 
insurance,  or  the  permanency  and  high 
mora!  plane  upon  which  the  business  of  the 
regular  companies  is  conducted.  Can  you 
imagine  a  more  satisfactory  profession  than 
acting  as  representative  of  these  great  in- 
stitutions, if  the  agent  were  received  with 
the  same  unquestioning  faith? 

If  there  had  never  been  in  any  comnuuiity 
occasion  to  doubt  the  statement  of  a  life  in- 
surance agent,  his  word  to-day  would  be  re- 
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ceived  with  the  same  positive  assurance,  as 
is  the  policy  of  his  company.  Is  not  this 
condition  worth  striving  for?  worth  our 
united,  conscientious,  energetic  effort? 

When  we  suggest  to  a  man  that  he  carry 
insurance  on  his  Hfe,  we  appeal  to  the  high- 
est, most  unselfish  sentiment  in  him,  the  pro- 
tection of  those  dependent  upon  him,  should 
he  be  removed  by  death  with  that  sacred 
trust  but  partly  fulfilled.  When  he  consents 
to  transfer  a  portion  of  that  obligation  to 
the  associated  strength  of  our  company,  he 
entrusts  the  execution  of  it  largely  to  our- 
selves. Shame  upon  us,  if  we  abuse  that 
confidence  and  trust,  and  thereby  bring  dis- 
credit upon  our  profession  and  our  asso- 
ciates! That  there  are  such  abuses  carried 
on  under  the  name  of  life  insurance  is  only 
too  true,  and  I  believe  it  is  justly  within  the 
power  and  purpose  of  this  association  to 
correct  the  same  as  far  as  possible.  When 
we  are  convinced  of  work  being  done  in  our 
territory  that  is  detrimental  to  the  great  in- 
terests of  life  insurance,  and  that  the  struct- 
ure of  high  purpose  and  truthful  effort, 
which  we  are  endeavoriug  to  erect,  is  being 
endangered,  it  is  not  only  the  privilege  but 
the  duty  of  this  association  to  protect  the 
same  as  far  as  possible,  and  authoritatively 
acquaint  the  public  with  the  conditions. 

Let  it  be  understood  that  a  membership  in 
The  Life  Underwriters  Association  of  Oregon 
is  a  certificate  of  good  character,  a  voucher 
for  truthful,  honest  work,  and  that  no  other 
shall  emanate  from  it,  and  a  power  for  good 
will  be  established  that  will  be  far-reaching 
and  enduring. 

Charity  is  a  most  Christian  virtue.  Let  us 
commend  it  to  the  members  of  our  associa- 
tion in  dealings  with  their  associates.  I  fear 
we  are  each  a  little  inclined  to  think  one's 
self  the  only  individual  supporter  of  the 
canopy  of  truth  in  the  life  insurance  field, 
but  better  acquaintance  will  surely  reveal 
others,  and  under  its  broad  folds  there  is 
room  for  all  of  us. 

It  is  through  the  agent  that  the  public  is 
first  brought  in  contact  with  life  insurance. 
We  are  about  the  only  tangible  evidence 
many  patrons  of  life  insurance  ever  see. 
How  essential,  therefore,  that  impressions 
we  leave  shall  be  favorable  ones,  and  convey 


a  correct  idea  of  the  moral  and  commercial 
importance  of  our  business!  There  should 
be  no  place  within  the  ranks  of  life  insur- 
ance workers  for  dissolute  and  unreliable 
habits,  irregular  or  unbusinesslike  methods 
of  whatsoever  character. 

A  vfery  good  friend  of  mine  has  often  said, 
he  hoped  to  see  the  day  when  an  aspirant  to 
the  position  of  life  insurance  solicitor  should 
be  compelled  to  undergo  an  examination  be- 
fore a  duly  qualified  board  of  examiners,  ap- 
pointed to  determine  his  fitness  to  represent 
and  carry  on  the  public  trust  he  proposed 
to  assume.  The  doctors,  the  lawyers,  the 
dentists,  school-teachers  and  barbers  have 
advanced  their  callings  by  these  require- 
ments. In  this  and  other  matters  of  legisla- 
tion there  is  legitimate  field  for  work  by  our 
association. 

To  those  connected  with  regular  life  insur- 
ance work  in  Oregon,  who,  wishing  our  as- 
sociation every  success,  have  as  yet  failed  to 
identify  themselves  with  it,  let  me  say:  It  is 
at  the  start  that  we  need  all  the  influence 
and  strengthening  force  of  as  large  and  well 
selected  a  membership  as  possible.  Believ- 
ing thoroughly  in  the  advantages  of  organ- 
ized association  over  individual  effort,  and 
granting  to  those  who  are  not. members  the 
same  quota  of  honest  purpose  that  actuates 
ourselves,  I  still  believe  I"  am  justified  in 
saying  they  can  only  hope  to  reap  the  high- 
est good  for  themselves,  for  the  public,  and 
for  the  grand  institution  of  life  insurance,  by 
joining  with  us  in  the  work  undertaken  by. 
The  Life  Underwriters  Association  of  Ore- 
gon. 


More  Gold  BricK  Fire   Insurance.- 

The  Olson  dry-goods  store  in  Minne- 
apolis carries  $600,000  insurance,  half  of 
which  is  in  companies  which  would  pay 
only  a  portion  of  the  insurance  in  the 
event  of  a  large  loss.  Last  month 
there  was  a  $9,000  loss,  apportioned 
among  sixty  or  seventy  companies.  Gold 
brick  policies  were  accepted  at  cheap 
rates  from  twenty-five  or  thirty  wildcats. 
Here  is  a  sample  list  of  unauthorized  and 
more  or  less  irresponsible  companies  in 
which  the  dry-goods  firm  risked  the 
security  of  themselves  and  their  creditors: 
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American  Lloyds $50,000 

Austrian  Elementar 5,000 

Austrian  Phoenix 3,000 

Assieurazionis  Generali 5,000 

Bombay  Fire  and  Marine 2,450 

Credit  Assurance  and  Guarantee  Corporation  19,900 

Consolidated  Fire  and  Marine 1,000 

Dutch  Underwriters 4,655 

First  Bohemiam  Insurance  Company  ....  7.500 

Fine  Art  and  General  Insurance  Company    .  15,000 

Great  Western  Lloyds 3,750 

German  American,  Columbia 1,500 

Hanseatische  Insurance  Company 12,500 

Lloyds,  London 66,169 

Merchants  Fire,  Lloyds 10,000 

Manufacturers,  Lloyds 15,000 

Merchants  Underwriters     20,000 

National  British  and  Irish  Millers    ....  10,000 

National  Insurance  Company,  Great  Britain  15,000 

National  Reliance,  London 7,450 

New  England  Lloyds 5,000 

Quebec  Fire  Insurance 3,500 

Vernon  Insurance  Company,  Indiana    ....  1,500 

We  invite  the  attention  of  the  editoi-  of 
the  Dry-Goods  Economist  to  this  matter. 
In  the  interest  of  wholesalers  and  man- 
ufacturers the  very  reputable  Economist 
should  warn  them  that  retail  merchants 
are  jeoparding  their  credits  by  insuring 
in  wildcat  fire  insurance  companies. 


Sxirrender       Valvies       A.re       Sometimes 

Assets. 

A  decision  of  great  interest  to  parties 
filing  petitions  in  insolvency  was  handed 
down  by  Judge  Wellborn  in  the  United 
States  district  court  December  31,  at  Los 
Angeles.  In  the  matter  of  Robert  Phil- 
lips, a  bankrupt,  the  ruling  of  the  referee 
upon  an  insurance  policy  was  denied  and 
the  repoi't  handed  back  to  the  referee. 
This  ruling  was  upon  an  insurance  policy 
having  a  surrender  cash  value.  The 
court  says: 

"The  circuit  court  of  appeals  for  this 
circuit  has  decided  that  an  insurance  pol- 
icy having  a  cash  surrender  value  and  is 
exempt  from  execution  under  the  laws  of 
the  state  passes  to  the  trustees  of  the 
bankrupt  as  assets,  unless  the  payee  se- 
cures to  the  trustees  such  cash  surrender 
value. " 

At  a  recent  warehoused-grain  fire  on 
the  Southern  Pacific  a  novel  experiment 
was  made  with  satisfactory  results.  The 
Westinghouse    air    compressor    on     the 


engine  was  connected  with  the  air-tight 
water-tanks.  This  gave  plenty  of  force 
to  throw  water  all  over  the  burning 
grain  pile. 

Ne-w  Life  Option  Policy  of  tKe  National 
Life    Ins.   Co.   of  "Vermont. 

A  type  of  the  new  forms  which  the  Na- 
tional Life  of  Vermont  began  '  writing 
with  the  new  year  is  the  life  option  pol- 
icy. Its  agreements,  benefits  and  priv- 
ileges may  be  briefly  summarized  as  fol- 
lows: 

Non-forfeitable  after  three  years,  the 
policy  becoming  non-participating  con- 
tinued term  insurance  without  action  of 
the  insured:  or  a  paid-up  (participating 
if  for  $100  or  more)  will  be  given  on  ap- 
plication within  three  months. 

The  table  of  continued  and  paid-up  in- 
surance and  cash  values  accompanying 
the  policy  is  as  follows  at  age  35  on  $10,- 
000  insurance: 

TABLE    OF    CONTINUED    AND    PAID-UP    INSURANCE 
AND  CASH  VALUES. 

At  End  of 

3d  year 

4th    " 

5th    " 

6th    " 

7th    " 

8th    " 

yth  " 
10th  " 
11th  " 
12th  " 
13th  " 
14th  " 
15th  " 
16th  •' 
17th  " 
18th  " 
19th  " 
20th    " 

Note.— The  same  basis  on  which  the  above 
tables  are  constructed  will  apply  if  the  policy  is 
continued  in  force  beyond  the  twentieth  year. 

The  policy  shares  in  the  distribution  of 
surplus.  The  first  such  distribution  is 
twenty  years  hence,  provided  the  policy 
has  been  maintained  in  full  force  by  the 
payment  of  the  required  premiums.  The 
insured  will  then  be  entitled  to  elect  one 
of  the  following  privileges: 

To  continue  the  policy  in  force,  and  receive 
the  surplus  in  cash;  or  by  conversion,  as  a 
life  annuity;  or  by  conversion  as  additional 


Paid-up  In- 

Cash 

Continued  Insurance. 

surance. 

Values. 

6  ye 

ars      224  days 

$  1,530 

$    450.50 

8      ' 

332     " 

2,040 

722.80 

11 

36    " 

2,550 

1,003.80 

13      ' 

15    " 

3,060 

1,294.10 

14 

271     " 

3,560 

1,594.60 

16      ' 

77    " 

4,070 

1,905.00 

17      ' 

169     " 

4,570 

2,226  00 

18     ' 

195     " 

5,060 

2,5.57.80 

19      ' 

164     " 

5,560 

2,862.40 

20      ' 

88    " 

6,0.50 

3,176.80 

20     ' 

339    " 

6,550 

3,501.60 

21      ' 

197    " 

7,040 

3,837.00 

22     * 

34    •' 

7,530 

4,183.30 

22     ' 

228     " 

8,020 

4,541.10 

23     ' 

58    " 

8,510 

4,910.70 

23      ' 

267     " 

9,(XXJ 

5,293.10 

24      ' 

138    " 

9500 

5,688.90 

I 

aid-up 

10,000 

6,099.20 

12 
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paid-up  insurance,  subject  to  satisfactory  evi- 
dence of  good  health;  or  converted  into  paid- 
up  insurance  without  medical  examination. 

If  the  insured  makes  no  election  and 
the  policy  is  continued  beyond  the  sur- 
plus period,  the  surplus  apportioned  at  its 
close  will  be  paid  in  cash,  and  the  policy 
thereafter  be  entitled  to  participate  in 
the  annual  distribution  of  surplus  on  re- 
newal of  the  insurance. 

Provided  the  policy  does  not  stand  as- 
signed, the  insured  may  at  any  time 
change  the  beneficiary  or  beneficiaries. 

The  policy  may  also  be  made  payable 
in  installments.  The  insured  or  the  ben- 
eficiary may  have  this  change  made. 

The  company  will  lend,  upon  legal  as- 
signment, up  to  the  limit  secured  by  the 
guaranteed  cash  value. 

This  is  an  excellent  contract,  and  it  is 
backed  by  nearly  twenty  million  assets 
and  by  ample  surplus.  The  National  Life 
is  over  fifty  years  old,  and  it  bears  an 
excellent  i-eputation  for  good  management 
and  for  the  liberal  treatment  of  policy- 
holders. 

The  managers  of  the  National  Life  in 
the  Pacific  West  are  as  follows:  San  Fran- 
cisco, G.  M.  Stolp;  Tacoma,  A.  D. 
Walker;  Salt  Lake  City,  George  D.  Aldei-; 
Butte,  Montana.  C.  M.  S'nith. 


Increased      Coast      Fire      Premiums      in 
1901. 

A  great  deal  of  term  business  expires 
in  California  and  will  be  renewed  this 
year.  The  sevei-al  hundred  thousand 
dollars  of  term  premiums  will  swell  San 
Francisco  and  California  and  Coast  totals 
for  1901  very  materially,  and  should  keep 
the  average  loss  ratio  down. 


The  electric  current  flows,  if  not  freely, 
certainly  at  a  lower  cost,  from  trolley 
wires  in  Oakland  and  San  Jose,  Cal.,  into 
store  and  shop,  and  church  organ  loft, 
and  where  else  deponent  saith  not.  The 
deadly  voltage  seeks  the  earth,  along  the 
outside  of  gaspipe  and  waterpipe,  but  woe 
unto  the  careless  man,  familiar  to  the 
breeding  point,  who  hits  this  pipe.  The 
leadpipe  cinch  is  not  to  be  mentioned  in 
the  same  breath.     The  increased   danger 


of  fire  troubles  neither  the  property- 
owner  who  is  insured,  nor  the  local  agent 
who  rebates,  nor  the  councilman  who 
stands  in  with  the  corporation  which 
controls  the  most  votes.  The  companies 
will  i-aise  the  insurance  rates  and  lower 
the  commission  rates  in  these  cities — after 
a  general  conflagration. 


The  Palatine  of  London. 

The  Palatine  Insurance  Company  of 
London,  which  succeeds  the  Palatine  of 
Manchester,  is  complying  with  the  laws 
of  the  various  states  of  the  Union.  It  has 
been  admitted  to  California  and  other 
states,  and  will  soon  enter  all  the  states 
and  territories  where  the  Commercial 
Union  operates.  In  some  instances  there 
is,  of  course,  unavoidable  delay,  due  to  the 
technicalities  of  the  law,  and  the  varying 
requirements  of  different  statutes. 

The  Palatine  of  London  has  deposited 
$892,000  in  securities  with  insurance  de- 
partments and  United  States  trustees. 
This  is  all  surplus,  there  being  no  liabil- 
ities. As  rapidly  as  the  liabilities  of  the 
Manchester  company  terminate,  its  secur- 
ities will  be  transferred  to  the  London 
company.  These  amounts,  together  with 
the  $892,000  securities  above  i-eferred  to, 
will  make  a  very  impressive  total  of  ready 
resources  belonging  to  the  United  States 
department  of  the  Palatine  of  London. 
In  addition,  as  our  I'eaders  are  aware,  the 
sole  ownership  of  the  Palatine  is  in  the 
Commercial  Union  of  London,  which  has 
some  $26,000,000  total  assets. 

Manager  MuUins,  whosucceeds  Manager 
Laton,  has  retained  all  the  special  agents 
of  the  Palatine  in  this  field.  Increased 
lines  will  be  written,  and  the  interests  of 
the  local  agents  of  the  old  Palatine  will 
be  fully  protected  by  the  management  of 
the  new  Palatine. 


A  Louisville,  Ky.,  manufacturer  has 
given  to  each  of  his  400  employes  a  policy 
for  $1,000,  with  the  first  year's  premium 
paid.  This  is  a  good  advertisement, 
which  would  lose  all  its  value  if  it  were 
added  that  the  premiums  had  been  re- 
bated 90  or  100  per  cent,  by  the  agent. 
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Bvisy   Offices. 

COMMERCIAL  UNION,  ALLIANCE  AND  PAL- 
ATINE. 

Manager  Mull  his  "s  offices  present  a  very 
busy  scene  these  days.  The  accession  of 
the  Palatine  has  necessitated  the  employ- 
ment of  more  clerks,  and  additional  desk 
room  for  the  new  force  has  been  made  by 
the  construction  of  a  gallery  on  the  west 
side.  The  basement,  which  is  lighted  by 
electricity,  now  has  its  space  resources 
taxed  by  the  requirements  of  the  supply  de- 
partments of  the  several  companies.  The 
Alliance  building,  which  was  erected 
about  three  years  ago,  is  admirably 
adapted  for  office  work.  It  was  planned 
with  the.special  view  of  secui-ing  perfect 
ventilation  and  the  best  light  jiossible. 

Manager  Mullins's  department  now 
stands  at  the  head,  in  this  field,  among 
general  agencies  or  departments,  in  the 
number  of  clerks  and  special  agents  em- 
ployed. There  are  three  companies — we 
might  say  four,  the  new  Palatine  and  the 
old  Palatine,  the  Alliance  and  the  Com- 
mercial Union;  and  there  are  two  depart- 
ments, fire  and  marine.  The  Commercial 
Union  does  a  large  marine  business  on 
this  Coast,  as  well  as  a  fire  business.  It 
is  probable  that  the  Pacific  departments 
of  these  companies  will  this  year  write  a 
total  of  three-quarters  of  a  million  in 
premiums. 

The  special  agents  employed  are  as 
follows: 

SPECIAL  AGENTS.  nEADC^UAKTERS. 

A.  T.  Von  Etlinger,  Portland,  Ore. 

P.  J.  H.  Manning,  Spokane,  Wash. 

M.  H.  Merrill,  Denver,  Colo. 

W.  A.  Jackson,  Los  Angeles,  Cal. 

E.  O.  Hughes,  Los  Angeles,  Cal. 

H.  T.  Fennel,  San  Francisco,  Cal. 

W.  R.  Heath,  San  Francisco,  Cal. 

H.  C.  Rodgers,  San  Francisco,  Cal. 

T.  J.  Duffy,  San  Francisco,  Cal. 


Gratifying  features  of  the  closing 
weeks  of  the  year  were  the  gains  in  the 
values  of  securities  generall}',  and  the 
large  decline  in  the  number  and  extent 
of  fire  losses.  This  very  satisfactory 
state  of  affairs  had  a  tonic  effect  on  more 
than  one  sick-looking  surplus. 


Alliance  Assurance  Company  of   Ber- 
lin. 

The  business  heretofore  conducted  by 
the  Associated  Assura,nce  Companies, 
composed  of  the  Munich  and  the  Alliance 
of  Berlin,  represented  by  Managers  Gutte 
&  Frank  of  San  Francisco,  will  hereafter 
bo  written  •  by  the  Alliance  Assui'ance 
Company  alone.  The  Munich  Reinsur- 
ance Company  will,  as  heretofore,  be 
interested  in  every  risk  accepted  by  the 
Alliance.  This  makes  a  specially  strong 
marine  contract. 


THe    Manhattan    Life's    Very    Satisfac- 
tory   Year. 

A  telegram  from  President  Henry  B. 
Stokes  of  the  Manhattan  Life  Insurance 
Comi^any,  dated  January  8,  is  as  follows: 
"The  preliminary  figures  of  our  1900 
statement  of  the  year's  business  show 
increase  in  assets,  surplus,  income,  new 
insurance,  and  insurance  in  force,  and  a 
decrease  in  expenses.  The  result  of  the 
the  year  has  been  most  satisfactory.  " 

The  old  reliable  Manhattan  Life  cer- 
tainly deserves  the  prospei'ity  which  it  is 
enjoying,  and  everybody  who  has  ever 
had  dealings  with  the  company  will  join 
us  in  congratulating  the  management  and 
the  policyholders. 


THe  American  of  Boston  "W^ill   BrancH 
Out. 

The  American  Insurance  Company  of  Bos- 
ton will  enlarge  its  Western  general  agency 
plant,  under  the  management  of  R.  W.  Hosmer 
&  Co.  of  Chicago.  The  company  will  write  an 
increased  business  on  broader  lines,  and  the 
Hosmer  agency  will  therefore  not  take  in  any 
new  company  to  replace  the  Mercantile, 
which  has  transferred  its  department  to  St. 
Louis. 

Baggs  &  Stovel  represent  the  American  of 
Boston  in  this  field. 


Just    LiKe  a    Tire    Mutual. 

Ethel:  Count  Graftei'ino,  who  is  engaged 
to  Maud  Gottrox,  seems  to  be  a  very  fragile- 
looking  man. 

Thomas:  Yes,  they  say  the  slightest 
"touch"   would  break  him. — Boston  Herald. 


The  United  States  Life  has  $S,.37.3,G11    as- 
sets and  |!579,S'i3  surplus. 
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List  of  Defunct  Canadian  Assessment  Insurance 
Societies. 

Medical  Men's  Mutual. 
Telegraphers'  Mutual  of  Ontario. 
Equity  Life  Reserve  Fund. 
Tontine  Mutual  Benetit  Association. 
Toronto  Life  and  Accident  Association. 
Reserve  Fund  Accident  Association. 
Provincial  Life  and  Live  Stock  Assn. 
Dominion  Mutual  Benefit  Association. 
Canadian  Educational  Endowment. 
Canadian  Order  of  the  K.  O.  T.  M. 
Lion  Life  and  Provident. 
Canadian  Relief  Society. 
Canadian  Mutual  Aid. 
Good  Templars  Benefit  Association. 
Septennial  Benevolent  Society. 
London  Mutual  Benevolent  Association. 
Provident  Association  of  America. 
Equitable  Provident  Society. 
British  North  America  Benevolent  Assn. 
Dominion  Masonic  Benevolent  Assn. 
Lon.  Masonic  Mutual  Benevolent  Assn. 
Mutual  Marriage  Aid. 
Canadian  Legion  of  Honor. 
Ottawa  Valley  Provident  and  Life  Assn. 
Kingston  Masonic  Mutual  Benefit  Assn. 
Canadian  Royal  Benefit  Society. 
Industrial  Union  of  British  North  Am. 
Dominion  Provident  Endowment. 
Provincial  Provident  Institution. 
Provident  Mutual  Association  of  Canada. 
New  Brunswick  Aid  Life  Association. 
Mutual  Relief  Society  of  N.  S. 
Select  Knights  of  Canada. 
Colonial  Mutual  Life  Association. 
Bankers'  Life  Association  of  Canada. 

—The  Economist 


Population  of  the  Country  by  States. 

Following  is  the  official  announcement  of  the 
population  of  the  United  States  in  1900  by 
states.  In  the  figures  the  first  column  represents 
the  census  for  1900,  and  the  second  1890,  and  the 
third  column  when  given  represents  the  number  of 
Indians  not  taxed. 

^States—  1900.  1890. 

Alabama 1.828,697        1,513,017 

Arkansas     1,311,564        1.128,179 

California 1,-185,053        1,308,130 

Colorado 539,700  412,198 

Connecticut    .       .       .       908,355  746,258 

Delaware     184,735  168,493 

Florida 528,542  391,422 

Georgia 2,216,329        1,837,353 

Idaho     161,771  84,385 

Illinois 4,831,5.50       3.826,351 

Indiana 2,516,463       3,192,404 

Iowa 2,351,829        1,911,!^96 

Kansas   ■ 1,469,496        1,427,096 

Kentucky 2,147,174        1,858,635 

Louisiana 1,381,627        1,118,587 

Maine 694,366  661,086 

Maryland 1,189,946        1,042,390 


Ind. 


1,549 
597 


3,297 


Massachusetts    ...    2, 

Michigan 2 

Minnesota  ...       .    1, 

Mississippi 1, 

Missouri 3 

Montana 

Nebraska 1, 

Nevada    ...... 

New  Hampshire  .   . 

New  Jersey 1, 

New  York 7 

North  Carolina    .   .   .    1 
North  Dakota    ... 

Ohio 4, 

Oregon  

Pennsylvania    .       .6 
Rhode  Island    .... 
South  Carolina     .   .    .    1 
South  Dakota    .       .   . 

Tennessee  2 

Texas 3 

Utah 

Vermont 

Virginia 1, 

Washington  .   . 
West  Virginia  .   . 

Wisconsin 

Wyoming 

Totals 74 

Territories,  etc. — 

Alaska  (estimate)  .   . 

Arizona 

Uist.  of  Columbia    .   . 

Hawaii 

Indian  Territory  .   .   . 

New  Mexico 

Oklahoma 

Persons  in  service  of 
United  States  sta- 
tioned abroad  (es- 
timated)   

Indians,  etc.,  on  In- 
dian reservations, 
except  Indian  ter- 
ritory     


,805,346 

3,238.943 

,418,782 

2,093.889 

,751,395 

1,301,826 

1,768 

,551,373 

1.289,600 

,107.117 

2,679,184 

243,289 

132,159 

10,746 

,068.901 

1,058,910 

43.334 

45,761 

1,665 

411,588 

376,530 

,883.669 

1,444.933 

,268,(l(.9 

5,997,853 

4,711 

,891,093 

1,617,947 

319,040 

182,719 

4.692 

,157,545 

3,672,316 

413,533 

313,767 

,301,365 

5,258,014 

128,556 

345,506 

,340.312 

1,151,149 

401,559 

328,808 

10,932 

,023,723 

1,767,518 

,048,828 

2,235.523 

276,565 

207,905 

1,472 

343,461 

3n2,422 

,854.184 

1 ,655,980 

517,672 

349,390 

2,531 

958.900 

762.794 

,068.963 

1,686,800 

1,657 

92,531 

60,705 

,627,907 

62,116,811 

44,617 

44,000 

32.053 

122.212 

59,620 

24,644 

278,718 

230,392 

154,001 

89,990 

391,960 

■180,192 

36,033 

193,777 

l.i3,593 

3,937 

398,345  • 

61,834 

5,927 

81,400 


145.282 


Total    for    seven 
territories,   etc.    1,667,313 


9.52,943 


9,541 


Grand  total 76,395,330      63,089,756         ... 

The  Alaskan  figures  are  derived  from  partial 
data  only  and  all  returns  for  Alaska  and  for 
certain  military  organizations  stationed  abroad, 
principally  in  the  Philippines,  have  not  yet  been 
received.  

Hanging  is  too  good  fox-  life  insurance  mur- 
derers, says  the  editor  of  tVje  Rossland  Miner. 
He  wants  them  'to  be  publicly  lashed  first, 
and  strangled  afterward.  Whipping,  he  says, 
put  a  stop  to  garroting  in  London  after  hang- 
ing failed. 

The  North  British  won  its  suit  against  In- 
surance Commissioner  Craig  of  Tennessee. 
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Insurance  Against  The  Draft. 

A  reminisceuce  of  the  Civil  War,  recently 
reproduced  by  the  Argus  of  Chicago,  is  a  re- 
print of  a  notice  issued  by  a  company  express- 
ly organized  for  the  purpose  of  insuring  men 
against  the  draft  ordered  for  the  15th  Febru- 
ary, ISC);-).  The  headlines  of  the  circular  read 
as  follows:  "Indiana  Mutual  Draft  Insurance 
Company.  (Capital,  30,000  dollars.  To  Men 
Liable  to  Draft :  Are  you  Insured  against  the 
Draft T'  The  company  had  made  arrange- 
ments for  the  purpose  of  furnishing  and  mus- 
tering into  the  service  an  acceptable  substi- 
tute in  every  case  where  a  member  was  draft- 
ed, the  purpose  of  the  company  being  that  of 
mutual  relief  and  protection  (at  the  same  time 
lo.yal  and  public-spirited)  in  filling,  by  a  com- 
bined individual  effort,  the  quotas  of  different 
localities.throughout  the  states.  Each  mem- 
ber joining  the  company  was  required  to  pay 
a  sum  regulated  according  to  the  ratio  of  the 
number  drafted  to  the  number  enrolled  in  re- 
spective localities,  whereon  he  received  a 
certificate  of  membership,  under  which,  if 
drafted,  the  obligation  devolved  upon  the 
company  of  mustering  into  the  service  of  the 
United  States  an  acceptable  substitute.  By 
joining  the  company,  the  circular  announced: 
"You  are  spared  the  pecuniary  sacrifice 
which  you  must  make  when,  after  being  noti- 
fied that  you  are  conscripted,  you  attempt  to 
pay  an  exorbitant  price  for  a  substitute, 
when  men  take  advantage  of  your  individual 
necessities.  You  are  left  to  the  prosecution 
of  your  business  and  the  enjoyment  of  a 
home's  privilege,  and,  if  poor,  can  you  not  bet- 
ter pay  a  moderate  sum  now  for  a  substitute 
than  an  exorbitant  price  after  the  draft?" 

There  is  an  old  Spanish  proverb  which  says, 
Beware  of  a  draft.  During  the  Civil  War  not 
a  few  unpatriotic  Americans  gave  this  prov- 
erb a  new  meaning  and  fled  to  Canada. 
There  were,  of  course,  good,  courageous  Union 
men  who  procured  substitutes.  Perhaps  such 
men  were  the  sole  support  of  dependents,  or 
other  members  of  the  family  had  been  sac- 
rificed in  the  unfortunate  strife  The  price  of 
a  substitute  was  about  11,000.  This  sum  was 
too  large  for  the  average  drafted  man  to  raise. 
Conscription  insurance  companies  were  organ- 
ized and  there  were  also  individual  insurers, 
long  before  the  above  quoted  notice  was 
issued.  An  individual  insurer  at  Peoria,  111., 
guaranteed  a  substitute,  in  the  event  of  the 
insured  being  drafted,  for  $300.  Several 
years  ago  a  contemporary  published  a  list  of 
the   various  forms   of   insurance.     We   then 


called  its  attention  to  the  omission   of  draft 
insurance. 


The  idea  of  insurance  by  the  state  was 
"simmering  in  the  brain"  long  before  either 
Populism  or  Socialism  became  a  power  in  the 
state.  The  example  of  some  of  the  cantons  of 
Switzerland  where  insurance  was,  to  a  limited 
extent,  a  scheme  of  taxation,  was  brought,  in 
1856,  to  the  attention  of  the  governor  of  Vir- 
ginia, the  late  Henry  A.  Wise,  who  com- 
mended the  scheme  to  the  attention  of  the 
Virginia  legislature.  A  committee  of  that 
body  investigated  the  proposition,  both  in  its 
compulsory  and  its  voluntary  feature,  and  con- 
cluded that  the  state  had  better  not  under- 
take in  any  form  the  business  of  insurance. 
At  that  time,  1S56-5T,  there  was  more  profit 
in  the  business  than  there  has  been  for  sev- 
eral years  back.  At  least  there  was  some 
pi'ofit  then,  and  there  is  none  now.  But  so 
long  as  there  are  people,  and  a  goodly  number 
of  people,  who  regard  the  difference  between 
the  sum  of  the  premiums  received,  and  the 
sum  of  the  losses  paid  as  profit,  the  idea  of 
insurance  by  the  state  will  simmer  in  the 
brain.  But  fortunately  thei-e  is  a  leaven  of 
common  sense  which  understands  that  a  very 
intricate  business,  such  as  insurance,  cannot 
be  conducted  safely  by  the  agents  which  pop- 
ular election  selects  for  state  officers.— Balti- 
more Underwriter. 


S.vx  Jose,  Cal.— The  board  of  fire  commis- 
sioners has  discovered  that  it  has  no  authoi-- 
ity  to  go  outside  of  the  city  limits  to  give 
protection  against  fire.  In  other  words,  the 
engines  must  stay  within  the  city  limits.— 
Mayor  Martin  says  the  communication  of  the 
Board  of  Fire  Underwriters  on  the  taking  of 
power  from  a  trolley  wire  for  lighting  pur- 
poses, was  "only  a  bluff."  The  law  now  au- 
thorizes trolley  voltage,  which  kills  at  a 
touch.  Anybody  wanting  to  die  a  sudden 
death  is  recommended  to  monkey  with  gas 
and  water  pipes  in  San  Jose. 


Our  interesting  neighbor,  Short  Rates,  very 
properly  wonders  why  an  insurance  man  should  not 
always  be  selected  for  the  oltice  of  insurance  com- 
missioner, since  a  lawyer  is  always  selected  for 
the  office  of  attorne.v-general.  Probably  such  tit 
selection  will  some  day  be  made— when  a  banker  is 
made  bank  commissioner  and  a  railroad  man  is 
made  railroad  commissioner. 

L.  M.  Tucker,  late  with  the  Vindicator  of  New 
Orleans,  and  more  recently  of  Honolulu,  is  in  San 
Francisco,  with  a  view  of  getting  out  a  special 
Pacific  Coast  numl)er  of  the  Denver  Report.  The 
Colonel  would  better  try  to  fill  a  long  felt  want  and 
start  another  insurance  journal  in  San  Francisco, 


14c/ 


The   Coast   ReViexO 


Pacific     MvJtvial     Life     Insurance    Com- 
pany. 

HANDSOME  GAINS— BEST  YEAR  IN  THE 
HISTORY  OF  THE  COMPANY— INCREASED 
NEW  BUSINESS,  ASSETS  AND  SURPLUS. 

The  thirty-third  annual  statement  of 
the  Pacific  Mutual  Life  Insurance  Com- 
pany indicates  a  very  prosperous  state  of 
affairs.  Increased  amounts  of  new  busi- 
ness have  been  written  in  both  the  life 
and  accident  departments.  The  invest- 
ment department  makes  an  equally  favor- 
able showing-,  with  increased  assets.  The 
general  prosperity  of  the  country  has 
stimulated  the  demand  for  good  realty, 
and  the  company  has  disposed  of  some  of 
its  holdings  to  good  advantage. 

A  year  ago,  in  reviewing  the  company's 
annual  figures,  we  said: 

The  writer  is  well  acquainted  with  the 
personnel  of  the  management  of  the  Pacific 
Mutual,  and  it  is  his  pleasure  to  write  from 
personal  knowledge  of  the  careful,  conscien- 
tious direction  of  the  company's  affairs  in  the 
interests  of  its  policyholders.  The  Pacific 
Mutual  appears  to  be  on  the  threshold  of  a 
pleasant  new  era  in  its  affairs.  The  condi- 
tions now  obtaining  in  life  insurance  are  more 
favorable  to  conservative  and  economical  com- 
panies, and  substantial  gains,  it  is  believed, 
may  be  made  without  extravagance.  Our 
Pacific  Coast  life  insurance  company  is,  of 
course,  profiting  by  these  improved  conditions. 
Both  its  reputation  and  its  liberal  policy  forms 
combine  to  produce  excellent  results  of  agency 
worli,  and  it  is  fair  to  assume  that  the  present 
year  will  excel  the  "banner  year  '99." 

This  prediction,  that  1900  would  excel 
the  banner  year  1899,  has  been  liberally 
fulfilled  by  the  handsome  results  of  1900. 
Very  large  gains  have  been  made.  Prob- 
ably no  other  life  insurance  company  can 
equal  the  gain  percentages.  In  the  ordi- 
nary department  the  increase  of  new  bus- 
iness was  48  per  cent.  I  and  the  increase 
of  business  in  force  was  28  per  cent.  !  In 
the  industrial  department  the  increase  of 
business  in  force  was  41  per  cent.  !  The 
Pacific  Mutual  may  safely  challenge  com- 
parisons. 

In  the  ordinary  department  the  com- 
pany wrote  $10, 154,000  new  business  last 
year.     This  was  a  gain  of  $3,289,000.     The 


insurance  in  force  is  now  $27,151,000,  a 
gain  of  $5,894,000.  In  the  industrial  de- 
partment the  amount  in  force  is  $16,675,- 
000,  a  gain  of  $4,899,000.  The  total  in 
force   is    therefore    is    nearly  $44,000,000. 

The  accident  department  also  made 
large  gains.  The  premiums  on  business 
written  amounted  to  $689,181,  a  gain  of 
$82,900.  The  industrial  department  in- 
come was  $497,548,  a  gain  of  $151,371. 

The  Pacific  Mutual  is  now  a  four-mil- 
lionaire company.  No  less  than  $382,123 
was  added  to  the  assets  last  year,  making' 
the  total  $4,112,116.  The  surplus  made  a 
gain  of  $48,047.  The  income  was  $2,032,- 
235,  and  the  disbursements  were  only 
$1,804,185  leaving  a  favorable  excess  of 
$228,056  income  over  disbursements. 

In  California  the  company  wrote  in  the 
ordinary  and  industrial  departments  a 
total  of  $12,753,220  new  business,  or  near- 
ly 32  per  cent,  of  the  total  $40,000,000 
new  ordinary  and  industrial  business 
written  by  all  companies  in  the  state. 


Farm  rates,  it  is  said,  have  been  largely 
increased  in  Massachusetts.  A  promi- 
nent granger  official  says  many  farms  in 
the  state  will  not  sell  for  aS  much  with 
the  buildings  as  without  them.  He 
believes  there  have  been  many  incendiary 
fires  for  the  insurance.  The  increased 
employment  of  foreign  help — all  smokers 
—has  had  something  to  do  with  the 
increased  farm  fire  losses. 


The  secretary  of  a  life  insurance  com- 
pany wrote  the  Coast  Review  as  follows: 
"The  writer  desires  to  express  his  appre- 
ciation and  thanks  for  your  verj^  excellent 
editorial,  touching  the  need  for  more  life 
insurance  companies. 


Ans-wers  to  Correspondents. 

Butte. — All  companies  issue  a  standard 
policy  in  the  Pacific  West. 

San  Die  go. -^T  here  is  no  opening  for 
'  'an  active  and  a  keen  American  solic- 
itor" in  Mexico,  except  with  a  crow-bar. 


The  Northwestern  National  has  $2,901,370 
assets,  and  $1,000,630  net  surplus. 
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33d  Annual  Statement 


Year  Ending  'December  31,  1900 


Of  The 


Pacific 


al  Life 


any 


or    CALIFORNIA 

LIFE,  ACCIDENT  and  HEALTH. 

ASSETS 

Loans  on  Real  Estate— first  mortgage $ 

Loans  to  Policyholders— secured  by  policies • 

Bonds  and  Stocks  owned— market  value,  December  31,  1900 1 

Real  Estate  owned — cost  to  comisany 

Company's  home  office  building,  San  Francisco 

Interest  and  Rents  due  and  accrued 

Net  amount  of  uncollected  and  deferred  Premiums— all  departments 

Cash  in  banks  and  office,  December  31,  190CI 

Bills  receivable  and  all  other  Assets 

Reinsurance  due  from  other  companies .. 


724,839  79 
208,^129  58 
,736.526  90 
589,871  80 
333,113  34 

39,159  80 
290,199  50 
128.315  69 

60,376  60 
783  75 


Total     $4,112,116  75    JgJ 

LIABILITIES 

Reserve  on  Policies — computed  according  to  legal  standard 3,671,562  66 

Losses  reported,  awaiting  proof 27,461  50 

Losses  in  process  of  adjustment .   . 34.145  00 


Total 33,733,169  16 


Surplus  to  PolicyHolders,  December  31,  1900 

INCOME 

Received  for  Premiums     

Received  from  profits  on  sales  of  real  estate  and  securities 

Received  for  Interest  and  Rents 


.  $378,947  59 


.  $1,853,283  37 
10,730  86 
168,221  50 


Total  $2,032,235  73 

DISBURSEMENTS 

all  departments      $   614,488  17 

52.632  82 

88,749  16 


Losses,  Matured  Endowments  and  Annuities 

Surrendered  Policies 

Dividends  to  Policyholders     


Total  Paid  Policyholders,  all  departments  $755,870  15 

Interest  paid  Stockholders     $  14,n00  00 

Taxes  on  Real  Estate 11.379  50 

Taxes,  Licenses  and  Fees— all  departments ,30,850  .33 

Life  Department— Commissions  and  Brokerage 209,709  33 

Life  Department— Other  Expenses,   including   medical    fees,  printing,  postage, 

legal  fees,  salaries  and  advertising 177,136  70 

Accident  and  Industrial   Departments— All    Expenses,    including    commissions, 

brokerage  and  expenses  of  management 605.230  .'i9 

Total $1, 804,1  85  60 

EXCESS  OF  INCOME  OVER  DISBURSEMENTS  $  228. 050  13 


-^^ 


OFFICERS 

GEO.  A.  MOORE,  President         W.  R.  CLUNESS,  M.  D.,  Med.  Director 

GEO.  W.  SCOTT,  Vice-Pres.         T.  L.  MILLER,  Ass't  Secretary 

M.  R.  HIGGINS,  Second  Vice-President  and  General  Superintendent 


SAMUEL  M.  MARKS,  Sec'y 
WM.  0.  GOULD.  Actuary 


Home   Office,   Pacific   Mutual   Building,   San   Francisco 
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Memoires  0/  Nat.  H.  Jones. 
"Nat  H.  Jones,  an  insurance  'man,'"  whose 
me'Tioires  have  been  edited  bj'  H.  T.  Lamey 
and  illustrated  by  W.  R.  Tovvnlej',  has  vis- 
ited hundreds  of  fire  insurance  offices  in  the 
past  month.  He  brought  joy  and  laughter 
with  him,  and  was  cordially  greeted  every- 
wher3.  For  Mr.  Jones  had  a  reputation  and 
was  expected. 

The  memoires  make  a  book  of  273  pages,  and 
not  a  page  nor  a  picture  too  many.  The 
author  has  some  very  original  views — and  so 
has  the  illustrator. 

Of  course  we  don't  agree  with  all  of  Nat's 
ideas,  and  wouldn't  if  we  could.  But  he 
drives  dull  care  away,  with  humor  and  irony 
and  sarcasm.  And  through  all  the  book  runs 
the  current  of  wisdom  which  had  its  source 
in  the  experience  of  the  author  as  newspaper 
man,  locaj,  special  and  manager. 

Here  are  specimens  which  we  gather  at 
random  from  Jones's  book  : 

"Most  local  agents  are  graduates  of  the 
school  of  adversity." 

"The  trouble  with  us  (locals)  w^as,  that,  in- 
stead of  fining  each  other  for  cutting  rates 
when  we  had  a  plain  case,  we  pouted,  refused 
to  attend  the  meetings,  and  took  personal 
revenge  by  stealing  a  line  from  the  other  fel- 
low on  the  best  terms  we  could  get." 

"A  scape-goat  is  a  necessity;  somebody 
must  be  responsible  for  errors  and  mistakes, 
and  who  so  convenient  as  the  clerk?" 

"The  selection  of  a  clerk  is  like  the  choice 
of  a  business  partner — you  nearly  always 
wish  you  hadn't." 

"The  public  does  not  weep  because  fire  in- 
surance was  conducted  at  a  loss  in  anj-  given 
year — quite  the  reverse.  It  considers  itself 
the  gainer." 

"Consider  for  a  moment  that  you  are  part 
of  the  public;  reflect  upon  how  little  j'ou  are 
interested  in  your  neighbors'  business,  and 
you  will  concede  the  folly  of  the  proposed  cam- 
paign of  education." 

"There  is  a  little  excuse  for  a  rate  cutter, 
as  he  is  generally  a  man  who  has  no  business 
to  be  an  agent  'nohow,'  cannot  compete  on 
equal  terms,  and  it  follows  if  he  does  any 
business  at  all  it  must  be  secured  by  special 
inducement." 

"But  the  rate  cutter,  bad  as  he  is,  does  not 
approach  the  rebater  incussedness.  One  of  the 
Podunk  fraternity  was  especially  noted  for 
his  liberality.  He  had  an  excess  commission 
agency,  and  thej-  always  seem  to  run  to  re- 
bates. Their  income  is  so  much  greater  than 
the  average,  that  they  think  they  can    take 


the  assured  into  partnership  and  still  come 
out  ahead,  but  they  cannot.  I  never  knew 
such  an  agency  that  lasted  five  years,  but 
usually  before  one  dies  another  is  born." 

"Nearly  every  agent  has  a  hoodoo  company 
and  so  had  I.  Of  the  first  seven  risks  I  wrote 
for  this  company,  six  burned  within  the  year, 
my  other  companies  escaping.  The  business 
was  of  good  quality,  but  the  company  was  out 
of  luck." 

"Another  one  of  my  companies  had  a  man- 
ager whose  vocabulary  was  limited  to  the  two 
words — 'Please  cancel.'  I  once  sent  him  half 
a  dozen  dailies,  five  good  brick  risks  and  a 
frame  hotel,  a  custom  I  am  told  much  in  vogue. 
His  telegram  and  letter  did  not  mention  the 
bricks,  but  1  supplied  the  omission.  He  can- 
celed his  company  out  of  half  the  agencies  in 
the  countrj',  and  wound  up  by  having  his  own 
engagement  canceled.  He  remains  an  ex- 
manager,  and  though  many  years  have  inter- 
vened, the  companj-  has  not  recovered  its 
lost  prestige.  The  frame  hotel  still  stands,  a 
monument  to  ultra  conservatism." 

Goorge     T.     Cram    in      Control     oy     tHe 
Mercantile     of   Boston. 

Negotiations  conducted  by  President  Cram 
of  the  American  Central,  of  St. Louis,  resulted 
in  his  acquiring  for  himself  and  his  associates 
a  controlling  interest  in  the  Mercantile  Fire 
and  Marine  Ins.  Co.  of  Boston.  Those  inter- 
ested with  Mr.  Cram  in  this  purchase  are 
wealthy  and  leading  business  men  of  St. 
Louis.  They  will  strengthen  the  company, 
and  a  much  larger  field  will  be  covered.  The 
capital  of  the  Mercantile  ($400,000)  will  not 
be  changed,  but  the  net  surplus  will  be 
increased  to  8200,000.  Geo.  R.  Rogers,  the 
president  of  the  Mercantile,  and  the  junior 
officers  will  remain  with  the  company.  Mr. 
Cram  will  become  chairman  of  the  board  of 
directors. 

The  American  Central  has  not  acquired  the 
Boston  company,  as  at  first  reported.  The 
two  companies  will  be  closely  affiliated,  but 
no  joint  liability  will  "be  assumed,  nor  will 
there  be  any  loss  of  individuality. 

The  Mercantile  is  nearly  80  years  old  and 
operates  under  a  perpetual  charter.  Under 
the  new  ownership  it  will  be  a  valuable  ally 
to  the  American  Central.  It  is  an  old,  firmly 
established  and  reputable  companj',  and  with 
the  increased  facilities  for  the  exchange  of 
business  will  still  further  add  to  the  strong 
position  of  the  American  Centi'al. 

Wholesale  gkoceiues  are  unprofitable  to  fire 
underwriters. 
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THe   Home   of  Ne-w  YorK. 

The  ninety-fifth  semi-annual  figures  of 
the   Home   Insurance   Company  of    New 
York  are  as  follows: 
Assets $13,637,833 

Gain 829,437 

Reserve  Premium  Fund 4,546,135 

Gain 165,052 

Net  Surplus 5,297,499 

Gain 665,563 

Whatever  may  be  the  case  with  the 
companies  as  a  whole,  the  Home  has  cer- 
tainly produced  some  substantial  results 
which  must  be  very  satisfactory  to  the 
stockholders.  Gains  have  been  made  in 
assets,  surplus  and  new  business. 


efit.  "  San  Francisco  mercantile  associa- 
tions are  carrying-  a  similar  load,  which, 
lig-ht  at  first,  is  growing  heavier  every 
year.     What  fools  these  mortals  be  ! 


Assessment      Insurance      by     tHe      Ne-w 
"YorK  Prodvice    E.xHange. 

Ju$t  another  case  of  "we  told  you  so." 
The  New  York  Produce  Exchange,  com- 
posed of  business  men  who  were  conceited 
enough  to  think  they  were  experts  in  life 
insurance,  has  an  insurance  department, 
assessing  members  on  the  death  of  a  fel- 
low-member. The  limit  of  fifty  assess- 
ments in  a  year  has  been  exceeded  by 
fourteen.  The  members  are  depressed  by 
an  example  in  the  multiplication  table, 
namely — 14x$3=$42,  which  makes  a  rent 
in  the  rent  and  commission  account. 

Now  will  these  Producers  be  good  I 

What  is  the  use  of  talking  against  the 
ioUy  of  assessment  life  insurance  or  farm 
mutual  fire  insurance  to  ordinary  horny- 
handed  folk  of  no  liesure,  when  these 
gloved  g'entlemen  of  wealth  and  leisure 
between  the  acts  are  no  better  than  they 
should  be  in  the  matter  of  intellects.  If 
a  merchant  who  lives  in  a  brown  stone 
front,  as  they  used  to  say  in  our  salad 
days,  persists  in  buying  assessment  insur- 
ance with  a  mayonnaise  dressing,  what 
right  has  the  Coast  Review  or  any  other 
high  press  censor  to  criticise  southern 
California  orchardists  for  risking  their 
homes  in  a  farm  mutual  blown  up  by  a 
Cromer? 

The  Produce  men  are  anxious  to  be 
relieved  of  any  liability  for  further  assess- 
ment, and  for  such  i-elief  they  will 
exchange  all  claims  to  any  "gratuity  ben- 


San  Francisco  Life  Under-writers. 

ANNUAL  MEETING  ON  JANUARY  25. 

Secretary  Parker  has  sent  out  a  notice 
of  the  annual  meeting  of  the  San  Fran- 
cisco Life  Underwriters  Association,  to  be 
held  at  6  o'clock  p.  m.  Friday,  Januai-y  23, 
at  a  Bush  street  hotel.  It  is  to  be  hoped  . 
that  Mr.  Beaver  may  be  persuaded  to  tell 
all  that  he  knows  about  Mexico,  after  Mr. 
Leavitt  tells  about  the  wager  in  San  Luis 
Obispo  county. 

This  being  an  annual  meeting  there 
should  be  a  large  attendance  of  members 
and  guests. 

THe    ,/E.tna     Life's    Union    Pacific    Rail- 
road  E.mployes'   Insxirance. 

The  Union  Pacific  Raili'oad  Co.  has 
entered  into  an  accident  disability  con- 
tract with  the  ^'Etna  Life  Ins.  Co.,  where- 
by the  railroad  company  will  bear  one- 
third  of  the  premium  for  old  conductors, 
baggagemen,  brakemen,  locomotive  en- 
gineers and  firemen,  yard  foremen  and 
switchmen,  and  bridge  and  building  car- 
i;)enters.  For  all  other  employes,  it  will 
bear  only  one-fourth  of  the  pi-emium. 
The  amount  of  the  premium  will  be 
deducted  from  the  wages  each  month. 
Such  accident  insurance,  however,  is 
not  compulsory.  John  C.  Barrows,  dis- 
trict manager  at  St.  Louis,  was  in  Ogden 
several  days,  insuring  the  railway  men. 
He  met  with  very  gratifying  success.     • 


Ne-w   Life  Rates. 

A  number  of  life  insurance  companies 
have  gone  on  a  lower  interest  basis  in  com- 
puting their  reserves,  and  have  adoj^ted 
new  premium  rates.  These  rates  vary 
not  a  little.  Some  increase  notably  at 
several  ages,  and  only  nominally  at  other 
ages.  In  the  several  tables  befoi-e  us, 
the  Travelers  increases  its  rates  by  far 
the  most.  The  ten-payment  life  at  age 
35,  for  example,  is  over  $6  higher,  while 
in  the  New  England  Mutual  the   increase 
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is  only  $1.20.  In  the  endowment  policies 
of  the  former  companies  there  has  been  a 
general  increase;  in  those  of  the  latter 
companies  there  has  been  a  general 
decrease. 

We  print  a  table  of  the  New  England 
Mutual 's  new  rates,  as  a  sample  of  the 
changed  rates  of  mutual  life  companies 
adopting  lower  interest  standard. 


DeatH  oy  Secretary  Hall  of  tKe    Spring- 
fieia  r.  &  M.    Ins.   Co. 

Sanford  J.  Hall,  who  had  been  secre- 
tary of  the  Springfield  F.  &  M,  Ins.  Co., 
of  Springfield,  Mass.,  since  1868,  died  at 
his  home,  of  Bright 's  disease,  on  Decem- 
ber 28,  in  his  81st  year.  He  had  been  in 
good  health  and  was  at  his  desk  until  a 
month  before  his  death.  This  is  remark- 
able. Probably  no  other  insui-ance  com- 
pany in  this  country  has  an  active  official 
nearly  81  years  old.  When  President 
Wright  died  some  five  years  ago,  Mr. 
Hall  was  his  logical  successor,  but  de- 
clined the  appointment  because  of  his 
advanced  years. 

President  Damon  says  that  Mr.  Hall 
was  one  of  the  most  lovable  and  loving 
men  he  ever  met.  His  letters  to  agents 
were  models  of  courteous  instructions. 
He  was  a  beautiful  character  in  every 
respect. 

Mr.  Hall  was  the  youngest  of  a  family 
of  twelve  children,  six  of  whom  survive 
him.  He  began  business  life  as  a  boy 
clerk  in  a  country  store.  In  1851  he 
entered  the  office  of  the  Peoples  Fire  of 
Worcester,  and  continued  employed  in 
fire  underwriting  for  a  half  a  century 
lacking  a  few  months.  In  1866  he  became 
assistant  secretary  of  the  Springfield,  and 
two  years  later  secretary,  which  office  he 
held  until  his  death.  During  these  thirty- 
four  years  he  served  under  five  pres- 
idents, four  of  whom  have  died.  There 
is  no  officer  or  director  now  connected 
with  the  Springfield  who  was  with  the 
company  when  Mr.  Hall  entered  its 
employ. 

The  California  branch  of  the  Order  of 
Chosen  Friends,  numbering  5,000  mem- 
bers, has  wisely  resolved  to  disband.     An 


attempt  was  made  to  continue  the  branch 
as  an  independent  or  associate  organiza- 
tion, with  scaled  benefits;  but  this  eft'ort 
was  clearly  prompted  by  influences  which 
did  not  have  the  interest  of  the  majority 
in  view.  Membei's  of  other  fraternal  in- 
surance societies  should  take  to  heart 
the  lesson  of  this  latest  failure. 


President  Cram  on  tHe  Situation. 

George  T.  Cram,  president  of  the  American 
Central  Insurance  Company  of  St.  Louis  and 
ex-president  of  the  Union,  says  that  the 
record  of  the  last  year  "forms  a  chapter  in 
insurance  historj^  that  will  be  remembered 
and  commented  upon  for  many  years."  Mr. 
Cram  was  earnest  in  his  comments  and  author- 
ized their  publication  in  the  Times-Herald. 
He  said  that  the  year  had  been  characterized 
throughout  by  many  companies  and  by  many 
managers,  with  utter  disregard  for  their 
future  interests,  and  that  instead  of  a  firm 
demand  for  living  rates  there  had  been  evi- 
denced in  many  quarters  a  willingness  to  sac- 
rifice a  possible  profit  for  volume.  In  fact,  he 
said  that  he  had  observed  many  earnest 
efforts  in  that  suicidal  direction.  Mr.  Cram 
deprecated  vehemently  the  prevalent  jealous 
selfishness  that  is  willing  to  exchange  cor- 
rect practices,  adequate  rates,  honest  co- 
operation and  a  faithfulness  to  confided  duty 
for  volume  at  any  price,  that  must  ultimately 
prove  ruinous.— Times  Herald. 

President  Cram  speaks  of  the  prospects  for 
1901  as  follows: 

1  look  into  the  future  with  a  degree  of  hope  that 
has  not  possessed  me  for  some  time,  but  I  am  abso- 
lutely sure  that  my  hopes  will  not  be  realized  un- 
less there  is  at  once  a  throwing  off  of  jealous  greed 
that  has  too  long  possessed  many  in  high  places, 
and  a  substitution  of  common  honesty  on  the  part 
of  each  individual  underwriter  to  his  own  interests 
and  the  interests  of  his  stockholders  and  his  com- 
petitors as  well.       

'Fraternal  Supervision  in  Montana. 

A  bill  has  been  prepared  in  Montana  for  the 
supervision  of  fraternal  insurance  societies. 
Regular  reports  will  be  made  to  the  state 
,  auditor,  similar  to  those  now  made  by  old  line 
companies.  The  fraternal  insurance  societies 
which  fear  the  light  of  day  will  violently 
oppose  the  proposed  measure.  Having  votes 
at  their  command,  the  bill  will  not  pass. 


Tun  TnuKiNGiA  will  probably  establish  a 
Western  department  at  Chicago,  under  the 
management  of  C.  G.  Yates. 
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DeatH    of    President    Daniel    A.     Heald. 

President  Daniel  Addison  Heald,  of  the 
Home  Insurance  Company  of  New  York, 
died  at'  his  home  in  Llewellyn  Park, 
Orang-e,  N.  J.,  Friday,  December  28,  of 
heart  failure.  Although  nearly  83  years 
old  he  was  seemingly  in  good  health  up 
to  within  a  few  hours  of  his  death.  He 
was  at  the  company's  office  the  day  be- 
fore and  attended  a  finance  committee 
meeting. 

Mr.  Heald  was  of  Puritan  descent,  his 
paternal  ancestor  having  settled  in  Massa- 
chusetts in  1635.  He  was  a  native  of  Ver- 
mont, and  was  admitted  to  the  bar  of 
that  state. 

For  thirteen  years  Mr.  Heald  was  a 
local  agent,  and  for  twelve  years  he  was 
the  general  agent  of  the  Home.  Here  he 
established  a  reputation  which  eventually 
made  him  president  of  the  company. 
First,  second  vice  pi'esident;  then  vice 
president,  and  in  1888  president. 

Mr.  Heald  was  one  of  the  organizers  of 
the  National  Board  of  Fire  Underwriters, 
and  was  the  first  chairman  of  the  exec- 
utive committee.  He  was  president  of 
the  National  Board  from  1881  to  1891. 
Many  of  our  readers  remember  his  very 
able  annual  address  as  president. 

The  following  tribute  to  Mr.  Heald  was 
unanimously  adopted  by  the  New  Eng- 
land Insurance  Exchange  at  a  meeting  on 
the  day  after  his  death: 

In  the  death  of  Daniel  A.  Heald  this  Ex- 
change mourns  the  loss  of  a  firm  friend  and 
superior,  whose  interest  in  our  success  and 
faiih  in  our  methods  began  with  our  organiza- 
tion, and  has  been  steadfast  and  unswerving 
always.  His  kindness  and  encouragement 
will  be  long  remembered,  and  his  influence 
will  be  felt  while  we  continue  as  a  bodv 


The  town-folks  said  that  the  fire  broke 
out  simultaneously  in  two  cottages  separ- 
ated by  fifty  feet  or  more.  The  location 
was  in  the  suburbs  of  the  summer  resort; 
both  cottages  were  owned  by  one  good 
man;  neither  cottage  had  a  tenant,  and 
neither  was  ever  rebuilt.  But  the  owner 
took  the  insurance  money  and  built  a 
new  house  down  in  town.  And  yet  you 
can't  convince  some  people   that   fire   in- 


surance is  not  a  gold  mine,  and  that  in- 
surance companies  do  not  resist  every 
claim  on  trumped-up  grounds. 

Increasing     Death      Rate      Milled      XHis 
Robin. 

The  Order  of  Chosen  Friends  began 
falling  in  membership  in  1890.  The  death 
rate  had  risen  from  10  per  1,000  to  over 
13.  In  1893  it  was  14.  In  189-1  about 
2,000  members  were  added. and  the  death 
rate  dropped  to  less  than  13.  In  1895  over 
12,200  members  lapsed,  against  3,300  the 
year  before.  This  was  the  handwriting 
on  the  wall.  The  death  rate  advanced 
rapidly,  and  the  membership  declined 
rapidly.  It  is  always  thus.  Every  frater- 
nal insurance  society  must  die  or  repudi- 
ate its  oblio-ations. 


Head   Officials  Savagely  Arraigned. 

W.  H.  Savage,  grand  councilor  of  the 
late  lamented  Order  of  Chosen  Friends, 
is  trying  to  find  some  excuse  for  the  fail- 
ure of  the  society,  other  than  the  real 
cause,  which  was  inadequate  rates.  But 
what  he  says  is  worth  recording.  He 
says: 

"I  take  this  time  and  opportunity  of  warn- 
ing members  of  the  Order  of  Chosen  Friends 
to  be  careful  and  not  trust  the  supreme  coun- 
cil or  supreme  recorder  of  the  order,  by  whom 
they  have  been  so  shamefully  deceived  and 
betrayed.  I  caution  the  people  of  the  United 
States  to  beware  of  any  organization  over 
which  these  ofQcers  shall  exercise  control,  lest 
they  in  after  years,  when  they  shall  liave 
grown  old  and  feeble,  and'  unable  to  earn  a 
livelihood,  shall  also  be  deserted  as  members 
of  the  Chosen  Friends  have  been,  or  widows 
shall  experience  hunger  and  distress,  weep- 
ing bitter  tears  over  little  ones  to  whom  no 
one  extends  the  hand  of  fraternity." 

Perhaps  the  two  supreme  managers 
were  as  black  as  painted;  but  if  they  had 
been  angels  of  goodness  they  could  not 
have  prevented  the  Mortality  Table  from 
"betraying",  the  society  and  uncovering 
the  sham  of  fraternity. 

The  Coast  Review  rejectt^  as  well  as  accepts 
advertisements. 

The  late  Massachusetts  Benefit  will  wind  up  its 
receivership  soon,  with  a  total  payment  of  47  per 
cent,  of  its  debts. 


DANIEL    A.    HEALD 
President  Home   Insurance  Company  of  New  York 

Died  December  28,   1900,  in  his  83d  year 
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Vancouver,  B.  C,  Insurance  Directory. 


TKe   Belt   Life   Case  at  SpoKane. 


.iEtna— Johnson  &  Burnett. 

Alliance— Ceperley,  MacKenzie  &  Rounsefell, 
Ltd. 

American— Macaulay  &  Nicolls. 

Atlas— Innes,  Richards  &  Akroyd. 

British  America— Ceperley,  Mackenzie  &  Rounse- 
fell. 

Caledonian— A.  A.  Boak  &  Co. 

Canadian— Macaulay  &  Nicolls. 

Commercial  Union— Robertson  Bros. 

Connecticut — Mellon  &  Scott. 

Guardian— W.  E.  Gravely. 

Hartford— Ceperley,  MacKenzie  &  Rounsefell. 

Imperial— Innes,  Richards  &  Akroyd. 

Insurance  Co.  of  North  America— A.  H.  B.  Mac- 
gowan  &  Co. 

Lancashire — J.J.  Banfield. 

Law  Union  &  Crown— Innes,  Richards  &  Akroyd. 

Liverpool  &  London  &  Globe— Ceperley,  Mac- 
Kenzie &  itounsefell. 

London  Assurance — W.  E.  Gravely. 

London  &  Lancashire — R.  Ward  &  Co.,  Ltd. 

Manchester— A.  A.  Boak  &  Co. 

Mercantile — Frank  Burnett,  jr. 

National  of  Ireland— J.  J.  Bantield. 

North  British  &  Mercantile— Mahon.  McFarland 
&  Mahon. 

Northern— R.  Ward  &  Co.,  Ltd. 

Norwich  Union— J.  J.  Banfield. 

Pacific  Coast— J.  W.  Home. 

Phoenix  &  Brooklyn— H.  Bell-Irving  &  Co. 

Phoenix  of  Hartford-J.  J.  Banfield. 

Phoenix  of  London— Ceperley,  MacKenzie  & 
Rounsefell. 

Quebec— W.  E.  Gravely. 

Queen— A.  P.  Home. 

Royal-R.  Ward  &  Co. 

Scottish  Union  &  National— Ceperley,  MacKen- 
zie &  Rounsefell. 

Sun— A.  H.  B.  Macgowan  &  Co. 

Union— D.  C.  MacGregor. 

Western— Ceperley,  MacKenzie  &  Rounsefell. 

LIFE. 

British  Empire— W.  A.  Anderson. 

Canada  Life— A.  Ferrie. 

Confederation  Life— J.  D.  Breeze. 

Federal— J.  McAdams. 

Great  West— D.  C.  McGregor. 

Imperial— J.  W.  W.  Stewart. 

London  &  Lancashire— A.  J.  Scott. 

Manufacturers'  Life— Macaulay  &  Nicolls. 

National— Matson,  Booth  &  Gartshore. 

North  American — S.  G.  Faulkner. 

Northern- F.  W.  Mitchell. 

Mutual  of  Canada— John  Lyons. 

Royal-Victoria— J.  Erne. 

Standard— R.  Ward  &  Co. 

Sun  Life— C.  S.  V.  Branch  and  J.  W.  I'rescolt. 

Mutual  of  New  York— Stanley  Henderson. 

Equitable--A.  A.  Jones. 

New  York  Mutual— Fred  Cockburn. 

Providence  Savings— R.  Williams. 

Union  Mutual— J.  E.  Evans. 


ASSIGNMENT. 

In  the  United  States  supreme  court  at  Spokane 
Judge  Hanford  sustained  the  demurrer  of  James 
H.  Belt  to  the  amended  complaint  of  Martha  J. 
Belt. 

This  was  an  action  instituted  by  Martha  J.  Belt 
against  the  Northwestern  Mutual  Life  Insurance 
Company  and  James  H.  Belt,  upon  a  policy  in  the 
sum  of  $15,000  on  the  life  of  Horatio  N.  Belt,  for- 
merly mayor  of  Spokane.  Plaintiff  claimed  the 
proceed.s  of  this  policy  under  assignment  from 
Horatio  N.  Belt,  dated  Decembers,  1897,  while  the 
defendant,  James  H.  Belt,  claimed  the  same  under 
two  assignments,  one  dated  July  13,  1893,  and  one 
dated  May  6,  1898.  The  plaintiff  in  her  complaint 
alleged  that  the  first  of  these  assignments  to 
James  H.  Belt  was  a  forgery,  and  that  the  second 
was  obtained  by  duress. 

Under  the  terms  of  the  policy  it  was  necessary 
for  an  assignee  to  file  with  the  insurance  company 
a  duplicate  of  his  assignment.  This  the  plaintiff 
failed  to  do,  but  this  provision  was  complied  with 
on  the  part  of  the  defendant,  James  H.  Belt.  The 
Northwestern  Mutuiil  deposited  the  money  in  court 
and  was  released  from  liability. 

Judge  Hanford  sustained  the  demurrer  upon  the 
ground  of  plaintiff's  failure  to  comply  with  the 
terms  of  the  policy,  requiring  duplicate  assign- 
ment to  be  filed  within  30  days  after  the  execution 
thereof.  

Fire  Notes. 

Springfield  F.  &  M.— The  new  secretary  is  Wm  . 
J.  Mackay. 

Manager  Squire  of  the  Manhattan  has  bought 
a  controlling  interest  in  the  Erie  of  Buffalo. 

The  Metropoleof  Paris,  formerly  represented  in 
San  Francisco,  is  doing  a  reinsurance  business  in 
the  East. 

The  Kentucky  Court  of  Appeals  defines  a  total 
loss  as  follows :  "It  is  not  necessary  that  all  parts 
and  materials  composing  the  building  should  be 
absolutely  and  physically  destroyed,  but  the  in- 
quiry always  is,  does  the  building  after  the  fire 
still  exist,  or  has  it  become  so  broken  and  dis- 
integrated that  it  can  not  be  designated  as  the 
structure  which  was  insured.  There  may  be  a 
total  loss  even  though  some  parts  of  the  building 
remain  standing  after  the  fire." 

The  German  of  Freeport  is  said  to  be  soliciting 
the  business  of  prominent  merchants  in  the  small 
towns  of  Georgia  by  offering  them  the  usual  com- 
missions allowed  agents.  Thus  each  property 
owner  so  approached  secures  a  reduction  of  rate  on 
his  own  business  and  becomes  a  sub-agent  of  the 
company.  The  other  agents  in  the  state  are  some- 
what disturbed,  and  it  is  likely  to  be  a  matter  that 
will  be  taken  up  before  the  State  Association  at  its 
next  meeting.  The  comptroller  of  the  state  will  of 
course  require  the  usual  $10  license  from  each  sub- 
agent  appointed  in  this  manner. 
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Fine  SHo-wing  Made   by  the    American 
Central. 

It  wasn't  a  good  year  all  round  for  fire 
insurance  companies,  as  everybody  knows: 
but  the  American  Centi-al  Ins.  Co.,  of  St. 
Louis,  beg-an  the  new  year  with  larger 
figures  and  a  bright  outlook  for  1901. 

The  American  Central  is  now  a  double 
millionaire  company,  a  gain  of  $78,240 
increasing  the  assets  to  $2,019,566.  The 
net  surplus  is  now  $62."), 892.  This  is  a 
gain  of  nearly  $100,000.  The  surplus  as 
regards  policyholders  is  nearly  a  million 
and  a  quarter. 

These  figures  point  to  successful  man- 
agement, a  prosperous  growth  and  a 
hopeful  future,  as  well  as  to  present 
strength. 

Maj.  Chas.  Christensen  represents  the 
American  Central  in  this  field. 


Burnt  Grain  as  a   Fertilizer. 

A  grain  warehouse  was  burned  in 
southern  California  last  fall,  and  a  large 
quantity  of  barley  and  wheat  was  badly 
damaged  by  flames  and  heat.  There 
were  38, 702  sacks  of  grain  in  the  ware- 
house. The  raih-oad  water  train  was 
employed  in  extinguishing  the  fire  in  the 
burning  piles  of  grain.  The  report  of  the 
adjuster  (Calvert  Meade)  to  the  insurance 
companies  possesses  more  than  ordinary 
interest  because  it  deals  with  a  new  point, 
to-wit,  the  value  of  badly  damaged  grain 
for  fertilizing  purposes. 

The  report  of  Dr.  Harry  Earl  Miller, 
consulting  chemist,  as  to  the  value  of 
burnt  or  charred  wheat  and  barley  as 
fertilizers,  according  to  the  samples  given 
him,  we  have  abridged  as  follows: 

report  of  chemist. 

The  barley  was  badly  burnt.  Some  por- 
tions were  almost  totally  carbonized ;  about 
half  caked  together;  body  not  destroyed. 

The  wheat  was  also  burnt,  and  partly 
caked;  kernels  still  distinct. 

Both  samples  were  ground,  quartered  down, 
and  the  following  determination  made: 

Barley.  Wheat. 

Nitrogen 2.74%  1.63% 

Phosphoric  acid 1.85  1.34 

Potash 1.21  0.80 

These  are  the  essential  elements  of  plant 
food  and  also  of  a  fertilizei*. 


The  following  is  a  commercial  valuation  of 
the  two  samples  based  on  their  percentage 
composition  and  value  of  the  phosphoric  acid, 
nitrogen  and  potash  that  they  contain.  The 
value  of  the  essential  elements  are  arrived  at 
by  taking  the  market  value  of  the  merchant- 
able forms  in  which  they  are  found  in  the 
trade.  For  instance  the  value  of  nitrogen 
from  the  price  of  nitrate  of  soda : 

ESTIMATED    COMMEUCI.\I>   V.\LUATIOX. 

Lbs.  per     Value 
Barley.  Per  cent.      Ton.       per  Ton. 

Nitrogen 2.74  54.8       $  7.67 

Phosphoric  acid    .   .   .  1.85  37.0  1.66    . 

Potash 1.21  24.2  1.21 

$10.54 
Wheat. 

Nitrogen 1.63  32.6       $  4.56 

Phosphoric  acid    .   .   .  1.24  24.8  1.12 

Potash 0.80  16.0  0.80 

$  6.48 
The  forms  in  which  these  essential  elements 
occur  are  not  the  most  available  for  imme- 
diately enriching  the  soil,  and  therefore  an 
allowance  of  say  20  per  cent,  should  be  made, 
which  would  give  the  two  samples  the  follow- 
ing estimated  values  as  fertilizers:  barley, 
$8.43  per  ton;  wheat.  *5  10  per  ton. 


TTKe   Iowa   Department  and  tHe   Mutual 
Reserve  Fund. 

[From  the  Weekly  Underwriter.  | 
The  Iowa  insurance  department  retorts 
upon  the  Mutual  Reserve  Fund  about  that 
withdrawal  from  the  state  in  a  manner  that 
must  make  the  inmates  of  the  office  of  the  as- 
sociation feel  uncomfortable.  The  preamble 
to  the  resolution  of  the  directors  adopted  In 
November  stated  that  whereas,  the  Iowa 
auditor  had  declared  his  purpose  to  examine 
the  association,  which  would  cause  an  unnec- 
essary expense  of  many  thousands  of  dollars 
to  the  policyholders,  therefore  it  withdrew 
from  the  state.  The  department  shoWs,  by 
publishing  the  report  of  its  examiner,  that  an 
examination  actually  began  early  in  October, 
and  was  in  progress  when  the  examiner  sus- 
pended work  to  go  home  to  vote  at  the 
November  election,  and  during  his  absence 
the  determination  not  to  permit  an  examina- 
tion was  ostentatiously  announced.  The  ex- 
aminer claims  to  have  found  a  number  of  odd 
things  during  the  examination,  for  which  the 
officers  could  not  satisfactorily  account,  and 
he  prints  some  of  them.  He  thinks  that  be- 
cause he  asked  too  many  troublesome  ques- 
tions  the  permit   to  niake   the   examination 
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was  revoked.  The  department  further  shows 
that,  while  the  .managers  asserted  in  their 
public  announcement  of  withdrawal  that  the 
association  was  not  soliciting  business  in  the 
state,  it  had  just  filed  application  over  the 
president's  signature  for  license  for  an  agent 
at  Cedar  Rapids,  and  that  he  was  engaged  in 
soliciting  business  for  the  association  as  late 
as  December  3.  The  excuse  given  by  Auditor 
Merriam  for  an  examination  of  the  company 
now,  was  that  it  had  recently  absorbed  the 
Northwestern  Life  of  Chicago,  which  had 
created  new  conditions  in  the  structure  of 
the  association.  Be  this  as  it  may,  the  state- 
ment made  by  the  association  to  account  for 
its  withdrawal  from  Iowa  was,  to  say  the 
least,  disingenuous.  And  if  there  was  no 
reason  to  be  afraid  of  an  examination  its  con- 
clusion should  have  been  allowed  after  it  had 
alreadj'  been  in  progress  without  objection  for 
some  time.  A  Nebraska  result  was  obviously 
not  in  sight. 

Dangerous  AlasKan  Coasts. 

The  coasts  of  Alaska  have  proved  to  be  very 
dangerous  to  mariners.  There  are  islands 
and  reefs  innumerable,  and  farther  north 
there  are  dense  fogs.  While  the  waters  are 
smooth  and  the  passage  delightful  between 
the  islands  and  the  coast  for  a  considerable 
distance,  when  the  real  Alaskan  or  northern 
shores  are  reached  the  perils  of  navigation, 
from  storms  and  fogs,  ice  and  rocks,  and 
treacherous  currents,  tax  the  skill  of  every 
master  and  threaten  the  safety  of  the  stanch- 
est  craft. 

Marine  underwriters  have  had  a  sorry  ex- 
perience in  Alaskan  waters,  especially  since 
the  Klondike  gold  discoveries,  which  were 
followed  by  the  di.scovery  of  gold  on  the  beach 
at  Nome.  The  coasts  are  strewn  with 
wrecks.  When  it  is  reflected  that  every  sort 
of  craft,  fit  and  unfit,  was  pressed  into  ser- 
vice to  carry  gold-seekers  and  their  supplies, 
and  that  the  navigators  themselves  had  little 
knowledge  of  the  perils  of  the  far  north,  the 
disasters  no  longer  seem  so  disporportionate 
in  number  and  destructiveness  to  life  and 
property. 

The  latest  loss  in  Alaskan  waters  is  the 
little  steamer  Tillamook,  which  is  a  wreck  on 
Wood  Island  reef.  She  went  ashore  on  No- 
vember 27.  The  "news"  reached  Seattle 
January  12.  The  Tillamook  was  a  wooden 
steamer  of  .398  gross  tonage.  At  the  time  of 
the  disaster  she  was  slipping  off  nine  and  a 
half  knots  an  hour  in  the  dangerous  vicinity 
of  Kadiak,  where  two  years  ago  the  Wolcott 
was  lost  on  the  rocks. 


Placing      Insurance      on     "WortHless     or 
Non-Paying    Property. 

The  following  appears  in  the  Fresno  Demo- 
crat of  December  24 : 

Editor  Democrat:  Would  it  not  be  a  move  in 
the  right  direction  for  the  people  to  exercise  their 
right  of  petition  by  asking  the  incoming  legisla- 
ture of  California  to  remedy  the  glaring  defect  in 
our  insurance  laws  as  they  now  stand?  Say  by  en- 
acting a  law  making  it  an  offense  of  a  high  grade 
and  punishable  accordingly  for  any  person  to  pro- 
cure or  issue  an  insurance  policy  on  worthless  or 
non-paying  property  to  an  amount  double  or  treble 
its  real  or  market  value,  and  thereby  endangering 
adjoining  property  and  the  life  of  scores  of  in- 
mates?        F.   KEMP,  of  the  late  Westmoreland. 


Maximum    Benefit  Policy. 

A  new  but  unattractive  idea  in  accident 
insurance,  imported  from  England,  is  a  con- 
tract which  assumes  no  liability  for  the  first 
two  weeks  of  disability.  In  lieu  thereof,  in- 
creased capital  sums  are  promised.  This 
policy  is  called  the  "maximum  benefit." 
Reference  was  made  to  it  in  the  December 
Coast  Review.  The  contract  is  one-sided  :  it 
is  all  in  favor  of  the  company :  the  policy- 
holder exchanges  substantial  benefits  for  a 
bauble  of  increased  capital  payments  in  re- 
mote contingencies.  A  majority  of  accident 
claims  are  for  disability  of  two  weeks  or  less; 
and  thei'efore  the  policyholder  who  is  so  fool- 
ish as  to  accept  a  so-called  "maximum  bene- 
fit" policy  is  really  accepting  a  minimum 
benefit  contract. 

The    C<ini<t    Rci'icw   prints   murf,  atntisl icx 
tlian  anil  other  inHurnnce  jmirnal  in  thr  worltt. 


Bond    ScHemes. 

DENIKI)  POSTAl.  PUIVILEGES. 

The  post-office  department  has  made  a  rul- 
ing which  shuts  out  the  bond  investment 
.schemes.  This  ruling  will  affect  a  number  of 
these  humbugs  in  California.  The  attorney 
for  the  post-office  department  says  that  the 
doors  of  the  postal  service  may  be  clcsed 
against  any  person  who  seeks  to  use  its  facil- 
ities in  the  operation  of  any  scheme  which 
will  result  in  defrauding  the  public.  The 
bond  schemes,  he  says,  are  in  the  nature  of 
lotteries  and  are  based  upon  erroneous  calcu- 
lations and  blunders.  It  is  therefore  unneces- 
sary to  first  find  any  intent  to  defraud  in 
order  to  exclude  them  from  the  mails. 


AND  now  they  s:iy  Ihut  ^inry  of  the  Costa  Rica 
president's  pn)liil)ition  ut  lire  insurance  was  only  a 
yellow  journal  canard. 
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THe    Cquitable    Life's    Ne^w    MetHod    of 
Compensation. 

It  "is  already  a  great  success,"  though 
inaugurated  only  a  year  ago.  The  Equi- 
table Life  Assurance  Society's  new  meth- 
od of  compensating  agents  has  attracted 
a  great  deal  of  attention  among  life  insur- 
ance men.  Any  doubt  as  to  its  perma- 
nent success  has  been  set  at  rest  by  the 
company's  favorable  experience. 

The  Equitable  has  been  securing  the 
services  of  many  high  class  business-pro- 
ducers, who  contemplate  making  the 
business  their  life  work, 'and  who  wish  to 
retain  the  confidence  of  the  assured. 

The  Equitable's  method  of  compensa- 
tion provides  for  a  permanent  income, 
and  at  the  same  time  confines  competi- 
tion to  legitimate  limits. 

Men  who  wish  to  engage  in  life  insur- 
ance work  in  an  energetic  way,  with  the 
view  of  securing  a  permanent  income, 
should  address  the  Equitable  Life  at  its 
home  office  in  New  York,  or  apply  to  any 
of  the  society's  general  agents  or  depart- 
ment managers. 

American      Sxirety      Company      MaKes 
Gains. 

Certainly  the  management  and  stock- 
holders of  the  great  American  Surety  Co. 
have  nothing  to  complain  of  the  past 
year.  The  assets  have  increased  $147,000 
and  the  surplus  is  $107,915  larger.  Turn- 
ing to  the  annual  statement  we  note  the 
following  prominent  figures: 
Real  estate  and  improvements  .    .    .  $3,028,217 

Stocks  and  bonds 1,156,437 

Other  assets 1,169,731 

Total  assets 15,354,285 

Capital  stock $2,.500,000 

Surplus 1,000,000 

Undivided  profits 953,290 

Premium  reserve 592, 2.';! 

Claims  unadjusted    ; 291,616 

Bills  and  accounts  payable 17,127 

The  liabilities  other  than  those  of  stock 
and  surplus  are  only  $900, 995  out  of  a  total 
of  $5,354,285,  leaving  the  surplus  as  re- 
gards policyholders  the  magnificent  sum 
of  $4,453,290. 

Holders  of  the  suretyship  bonds  of  this 
company  received  from  it  during  1900  the 


sum  of  $682, 752  upon  their  claims.  The 
stockholdei's  were  paid  8  per  cent,  on  the 
capital  stock  of  $2,500,000,  and,  as  stated 
above,  $107,915  was  carried  to  the 
undivided  profit  account. 

—*^ 

Sugar,   But  No  Diabetes. 

At  a  meeting  of  the  Nottingham  (Engr.)  In- 
surance Institute,  Dr.  J.  Stitt  Thomson  read 
a  paper  on  "Glycosuria  and  Life  Assurance." 
One  of   the  cases  referred  to  was  as  follows : 

"A  professional  gentleman,  aged  32,  was  ex- 
amined by  me  for  assurance  a  year  ago.  He 
was  pale  and  ill-nourished  and  of  a  highly 
nervous  temperament.  He  had  suffered  from 
severe  indigestion  for  some  years  and  admit- 
ted that  he  was  still  in  the  habit  of  washing 
out  his  stomach  at  intervals.  The  various  or- 
gans were  apparently  healthy  and  only  on 
testing  for  sugar  could  I  find  anything  wrong. 
There  was  a  distinct  trace  present.  A  sample, 
a  week  afterwards,  was  the  same.  On  en- 
quiry from  this  patient's  own  medical  attend- 
ant I  learned  that  sugar  was  known  to  be 
present  at  intervals.  This  life  I  naturally 
did  not  pass,  and  yet  I  understand  that  he  is 
now  enjoying  better  health  and  able  to  do  a 
hard  day's  work.  This  gentleman,  I  have  no 
hesitation  in  saying,  has  not  diabetes.  He 
has  none  of  the  other  symptoms  so  character- 
istic of  this  disease  and  yet  has  sugar  appear- 
ing in  his  urine  at  frequent  intervals.  His 
case  we  should  class  as  one  of  gastric  glyco- 
suria, but  as  the  sugaris  persistent  in  return- 
ing it  would  be  unwise  to  accept  his  proposal." 


SHort  Grain  Elevator  Policies. 

The  custom  which  prevails  in  Baltimore, 
and  which  is  permitted  under  the  board  rules, 
of  transferring  short  grain  policies  from  one 
elevator  to  another,  deprives  the  companies 
of  the  short  rate  premiums  on  risks  of  this 
class  which  have  always  been  counted  upon  in 
other  places  as  necessary  to  give  the  com- 
panies a  fair  return  for  such  business.  By 
writing  policies  in  this  way  and  transferring 
them  from  one  elevator  to  another  holders  of 
grain  are,  of  course,  saved  the  payment  of 
short  rates  which  they  are  required  to  pay  in 
Buffalo,  Chicago,  New  York  and  other  import- 
ant grain  handling  points.  Agency  under- 
writers think  that  the  Baltimore  Board  should 
be  obliged  to  adopt  a  rule  similar  to  that  now 
in  force  in  the  other  cities  named,  prohibiting 
the  transfer  of  policies  covering  grain  or 
mei'chandise  in  public  stores  or  elevators. — 
N.  Y.  Review. 


An  ExceptioQal  Opportunity 
for  Annbitious  Men 

The  new  method  of  compensation  to  agents,  inaugurated  by 
the  Equitable  on  January  ist,  1900,  is  already  a  great  and  assured 
success.  This  method  opens  up  to  the  agent  possibilities  until  now 
unheard  of  in  the  business  of  life  assurance,  and  that  this  is  recog- 
nized is  shown  by  the  fact  that  the  Equitable  has  been  able  to 
interest  more  very  high  class  men  in  the  business  than  ever  before. 

Here  are  a  few  reasons  why  this  contract  appeals  with  such 
force  to  the  agent: 

(i)  Because  it  gives  the  agent  an  opportunity  not  only  to  earn  a  sat- 
isfactory income  from  the  outset,  but  to  build  up  a  competency 
•for  the  future,  and  to  secure  larger  net  results. 

(2)  Because  it  frees  the  business  from  objectionable  methods  of  com- 
petition, and  furnishes  more  lasting  returns  than  the  ordinary 
methods  of  other  companies. 

(3)  Because  it  appeals  to  only  the  highest  class  of  men — not  to  those 
who  use  the  business  as  a  makeshift — but  to  those  who  make  it 
their  life-work. 

(4)  Because,  under  this  method,  it  is  most  profitable  to  write  only 
the  best  class  of  business,  thus  enabling  the  agent  to  build  up  a 
permanent  clientele,  which  will  help  him  in  his  work. 

(5)  Because  of  its  mutuality.  It  is  not  only  to  the  best  interest  of 
the  agent,  but  is  also  to  the  best  interest  of  the  company  and  of 
the  policyholder. 

Here  is  what  one  of  the  Society's  largest  and  most  successful 
producers  says  about  this  method: 

"Since  January  ist,  1900,  I  have  been  very  carefully  studying  the  effect  of  the 
new  method  of  compensation  in  this  agency,  and  as  I  become  more  familiar  with 
the  possibilities  of  the  contract  I  grow  more  and  more  enthusiastic.  Each  one  of 
us  is  impressed  with  the  possibilities  of  building  up  for  ourselves  an  income  for 
later  years,  and  providing  for  those  dependent  upon  us.  I  must  say  that  it  has  been 
a  most  astounding  spectacle  to  see  the  entire  agency  force  of  the  United  States 
revolutionized  in  their  ideas  on  method  of  compensation,  and  so  thoroughly  wide- 
awake to  the  fact  that  the  Society  has  done  something  which  will  help  them  more 
than  any  one  reform  that  has  been  made  during  our  history.  There  is  not  a  man 
working  for  the  Equitable  Life  Assurance  Society  in  this  city  who  would  go  back  to 
the  old  arrangement  under  any  circumstances." 

Men  possessing  ability,  energy,  and  good  character,  who  desire 
to  secure  a  permanent  position  in  this  business  are  invited  to  address 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES, 

120   Broadway,  NEW  YORK. 

JAMES   W.    ALEXANDER,    President.  JAMES    H.    HYDE,    Vice-President. 
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At  Sacramento. 

The  bill  of  Johnson  of  Sacramento  referring 
to  property  exempt  from  execution  was  taken 
up  bj' the  judiciary  committee  and  approved. 
As  the  law  stands,  a  life  insurance  policy  on 
which  the  annual  premium  is  $500  or  less  is 
exempt  from  execution,  but  if  the  annual  pre- 
mium is  more  than  $500,  even  but  $1,  the  en- 
tire face  value  of  the  policy  is  subject  to 
attachment  by  creditors.  This  was  decided 
by  the  supreme  court  some  time  ago  in  a  suit 
brought  by  creditors  of  the  estate  of  A.  P. 
Brown,  a  San  Francisco  architect,  where  the 
annual  premium  was  $501.  Johnson's  bill 
amends  this  by  exempting  the  amount  of  in- 
surance that  an  annual  premium  of  $500  would 
buy  and  placing  the  balance  at  the  creditors' 
disposal. 

Senator  Byrnes  offered  a  bill  amending  the 
act  relating  to  mutual  beneficial  and  relief 
associations.  The  amendment  provides  that 
benefit  associations  may  be  formed,  but  that 
their  benefits  must  not  exceed  $3  for  each 
member  and  their  membership  shall  not  ex- 
ceed 3,000  persons. 

McLaughlin  of  San  Francisco  amends  the 
law  which  holds  an  employer  blameless  for 
injuries  received  by  an  employe  through  a 
fellow  servant's  negligence.  In  the  measure 
introduced  by  him  a  foreman  or  an  employe 
authorized  to  direct  the  work  of  fellow  em- 
ployes, is  classed  as  an  agent  of  the  employer, 
who  thus  becomes  responsible  for  injuries  re- 
ceived through  any  fault  of  the  agent.  This 
is  a  modification  of  the  measure  proposed  by 
Schlesinger. 

Senator  Leavitt  introduced  a  bill  providing 
for  the  creation  of  firemen's  relief,  health 
and  life  insurance  pension  funds  in  cities  and 
districts  where  no  fire  commissions  exist. 

Senator  Tyrrell  has  introduced  S.  B.  128 
amending  section  2756  of  the  C.  C.  It  is  a 
vicious  valued  policy  measure  as  follows  : 

Any  person,  company,  corporation  or  association 
hereafter  insuring  any  building  or  structure 
against  loss  or  damage  by  a  renewal  of  a  policy 
heretofore  issued  or  otherwise,  shall  cause  such 
building  or  structure  to  be  examined  by  an  agent 
of  the  insurer  and  the  insurable  value  thereof  to 
be  fixed  by  such  agent.  In  the  absence  of  criminal 
fault  on  the  part  of  the  assured  or  his  assigns,  the 
insurer  shall,  in  case  of  a  total  loss,  pay  to  the 
insured  or  his  assigns  the  whole  amount  mentioned 
in  the  policy  or  its  renewal,  and  in  case  of  a  par- 
tial loss  the  full  amount  of  the  partial  loss  shall  be 
paid,  and  in  case  there  are  two  or  more  policies 
upon  the  property  each  policy  shall  contribute  to 
the  payment  of  the  whole  or  partial  loss  in  propor- 


tion of  the  amount  of  insurance  mentioned  in  each 
policy. 

As  the  loss  ratio  outside  of  San  Francisco 
in  California  lias  averaged  (JO  per  cent,  of  the 
premiums  for  many  years,  including  the 
towns  with  fire  protection,  the  evil  effect  of 
an  incendiary  valued  policy  law  may  be 
imagined.  Farm  business  is  now  written  at 
a  loss  in  California.  If  a  law  were  enacted 
compelling  the  companies  to  pay  the  face  of 
the  policy  without  regard  to  the  amount  of 
the  actual  total  loss,  farm  business  would  not 
be  written  at  all  at  present  Board  rates  by 
solvent  companies. 

Disasters  in  BritisH  "W^aters. 

A  furious  gale  on  December  29  did  a  great 
deal  of  damage  to  shipping  along  British 
coasts,  especially  in  the  channel. 

The  hurricane  was  very  severe  at  Queens- 
town,  where  the  observers  called  it  the  fiei'c- 
est  storm  in  j-ears.  The  Maria,  laden  with 
coal,  sank  at  her  anchorage.  The  Primrose 
Hill  went  on  the  Penrhos  rocks,  three  miles 
off  South  Stack.  She  broke  in  two  and  went 
to  pieces  in  a  few  minutes.  One  man  out  of 
the  crew  of  35  men  was  saved  by  a  lifeboat. 
Some  time  before  she  struck,  the  Primrose 
Hill  dropped  her  anchors,  but  mountainous 
seas  were  running.  No  sooner  had  the  ill- 
fated  ship  touched  the  rocks  than  the  three 
aftermasts  went  over-board  and  she  broke  in 
two,  leaving  only  the  foremast  standing. 
Three  minutes  later  this  went  also.  The  ves- 
sel was  soon  smashed  up.  The  crew  of  the 
Holyhead  lifeboat  was  huddled  on  the  poop 
near  the  wrec)f  when  a  huge  sea  dashed  over 
the  vessel,  washing  away  all  save  one  sailor, 
who  was  finally  hurled  against  the  rocks,  sus- 
taining terrible  injuries.  The  Primrose  Hill 
was  a  British  bark  in  command  of  Capt.  Wil- 
son from  Liverpool  for  Vancouver. 

The  British  bark  Pegasus,  Capt.  Bailey, 
from  San  Francisco,  which  left  Queenstown 
the  26th  for  Sharpness,  grounded  off  Laver- 
nock  Point,  but  was  subsequently  floated  and 
towed  to  a  place  of  shelter.  It  was  first  re- 
ported that  she  had  foundered.  When  she 
grounded  her  boats  were  made  ready  for 
lowering,  and  the  falls  of  one  of  them 
carried  away,  precipitating  five  men  into 
the  water.  They  were  drowned  with  the 
exception  of  one  sailor.  The  Spanish  steamer 
Enecuri  was  driven  ashore  at  the  Portland 
breakwater.  The  British  steamer  Penpol, 
from  Sulina,  November  23,  for  Dublin,  went 
ashore  on  the  sands  between  Aberavon  and 
Briton  ferry. 
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A  terrible  accident  took  place  near  Taunton. 
The  breakwater  at  Watchel  harbor  yielded 
to  the  force  of  the  gale  and  became  a  wreck, 
permitting  a  tremendous  sea  to  have  full 
play  against  the  shipping  in  the  harbor.  Sev- 
eral vessels  broke  adrift;  two  foundered,  and 
five  others  were  driven  into  a  hopeless  tangle 
in  a  corner  between  a  pier  and  a  wharf  where 
they  lay  grinding  each  other.  Their  masts 
and  bulwarks  speedily  went  and  their  hulls 
were  greatly  battered.  The  Austrian  bark 
Capricorn  was  driven  ashore  near  Bude,  Corn-  ^ 
wall.  Nine  of  the  crew  were  drowned.  Twq^ 
other  vessels  went  ashore  on  the  Cornwa/l 
coast.  Several  were  stove  in  at  Ilfracombe 
harbor.  The  bark  Ragna  was  wrecked  off 
Trevine,  near  Cardiff,  three  of  her  crew  being 
drowned  and  nine  being  rescued  by  rocket 
lines. 

In  response  to  rockets  from  Eddystone  light, 
Plymouth  sent  a  dock-yard  tug,  with  a  life- 
boat, to  assist  what  was  reported  to  be  a 
large  steamer  in  distress  in  the  channel.  The 
tug  returned,  and  reported  the  probable  loss 
of  the  steamer  with  all  hands.  The  steamer 
Zesiro  collided  with  another  steamer  near 
Clevedon,  in  the  Bristol  channel.  A  lifeboat 
rescued  nine  of  the  Zesiro's  crew. 

Incessant  reports  of  innumerable  shipping 
casualties  show  that  the  gale  was  one  of  the 
worst  known  in  many  years.  It  would  be 
impossible  to  enumerate  all  the  minor  casual- 
ties. 


cratic,  recognizing  the  fact  that  small  to  mod- 
erate-sized risks  pay  quite  as  well  in  the  long 
run.  In  cases  where  the  pressure  is  greater 
than  the  foregoing  voltages,  or  where,  from 
the  nature  of  the  circumstances,  it  is  found 
impossible  to  follow  therules,  thecorapany  will 
send. its  own  electrical  expert,  who  will  advise 
as  to  the  special  requirements  necessary  to 
reduce  the  fire  hazard  to  a  minimum;  but,  of 
course,  notice  should  be  sent  to  it  before  the 
worls:  is  commenced.  —Insurance  Observer. 


Foreign    Notes. 

A  MANUFACTUUEU  in  Wcrdau,  Deutschland, 
has  been  convicted  of  arson  and  sentenced  to 
twelve  years  imprisonment. 

Beulin  has  a  population  of  1,884, 34r),  a  gain 
of  207,041  in  five  years.  This  is  a  more  rapid 
growth  than  that  of  San  Francisco. 

In  Gueat  Britain  a  word  of  praise  must 
certainly  be  given  to  the  London  and  Lan- 
cashire Fire  for  its  "Electrical  Installation 
Rules,"  just  published.  They  are  exceedingly 
clear  and  to  the  point,  and  will  be  found  most 
useful  by  the  numerous  class  for  whose  special 
guidance  they  have  been  compiled,  whether 
engaged  in  fitting  up  installations  for  light, 
heat,  or  power.  In  one  sense,  they  constitute 
almost  a  departure,  being  intended  to  apply 
to  installations  where  the  pressure  does  not 
exceed  250  volts  for  lighting  or  heating  pui'- 
poses,  or  500  volts  for  power  purposes.  Hither- 
to most  attention  has  been  paid  to  the  security 
of  large  installations,  but  the  management  of 
the  London   and    Lancashire  is  wisely  demo- 


PRUSSIAN   LAWS. 

James  W.  Alexander,  president  of  the 
Equitable  Life  Assurance  Society,  has  au- 
thorized the  following  statement:  "The 
statement  recently  published  that  the  Equit- 
able Life  Assurance  Society  of  the  United 
States  proposed  selling  its  holdings  in  stocks 
in  order  to  be  readmitted  to  do  business  in 
Prussia,  is  a  fabrication  pure  and  simple. 
The  Equitable  voluntarily  re  tired  from  Prussia 
about  six  years  ago,  for  the  reason  that  it 
was  unwilling  to  abdicate  its  discretion  and 
indejiendence  in  the  regulation  of  its  own 
affairs.  Since  that  time  it  has  seen  no  reason 
to  change  its  opinion,  and  has  at  no  time  been 
willing  to  surrender  the  judgment  of  its  di- 
rectors  in   favor  of  any  foreign  government. 

"There  are  other  obnoxious  conditions  pre- 
scribed by  the  Prussian  authorities  besides 
that  relating  to  investments  in  stocks;  for 
example,  that  the  company  cannot  change  its 
bj'-laws  without  the  approval  of  the  Prussian 
government,  that  it  cannot  issue  the  forms 
of  policy  in  Prussia  which  it  issues  in  other 
parts  of  the  world,  but  is  restricted  to  one 
form  only,  which  must  be  approved  by  the 
Prussian  government,  that  the  company  must 
calculate  and  distribute  its  profits  by  rules 
prescribed  by  the  Prussian  government;  that 
the  company's  actuarial  methods  must  be  pre- 
scribed by  the  Prussian  government;  that 
the  company  must  keep  its  accounts  in  ac- 
cordance with  the  rules  prescribed  by  the 
Prussian  government;  that  the  company 
must  pay  surrender  values  according  to  the 
rules  prescribed  by  the  Prussian  government ; 
that  the  company  must  assume  war  risks  on 
Prussian  subjects  without  extra  premium; 
that  changes  in  actuarial  methods  must  be  ap- 
proved bj^  the  Prussian  government  before 
they  go  into  effect." 


The  American  Surety,  in  addition  to  its  great 
resources,  has  a  record  as  a  thief-catcher.  It 
follows  embezzlers  to  the  ends  of  the  earth— and 
brings  them  back  for  trial.  The  dislionest  employe 
whose  fidelity  is  guaranteed  by  this  company  is 
usually  like  the  coon  when  it  saw  Davy. 
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Life   Insurance   Notes. 

A  Michigan  local,  James  W.  Barry,  will  be 
the  next  insurance  commissioner. 

The  Hartford  Life  writes  industrial  insurance 
on  the  monthly  (22c)  collection  plan. 

Death  claimants  of  the  late  Northwestern  Life 
Assurance  of  Chicago  may  receive  35  per  cent. 

An  English  life  office  now  issues  a  regular  policy 
with  monthly  premium  payments.  It  is  not  an  in- 
dustrial policy.  All  the  privileges  of  the  larger 
l^olicies  are  given — surrenders,  extensions,  loans, 
etc.  The  monthly-payment  policy  is  written  in 
sums  of  $250  up. 

Salt  Lake. — The  attorneys  in  the  Bunting  insur 
ance  case  were  allowed  $5,000  by  the  court  for  their 
services.  The  claim  grew  out  of  the  suit  for  $50,000 
on  the  life  of  C.  Bunting,  Idaho  banker.  The 
attorney  represented  the  heirs.  The  Ulahsupreme 
court  awart^ed  them  $45,000  and  the  creditors  of  the 
bank  $5,000.  With  interest  the  amount  involved 
was  about  $75,000. 

In  both  the  Phcenix  Mutual  and  the  ^tna  Life 
new  policies  the  various  forms  become  endow- 
ments when  age  85  is  reached.  Some  years  ago 
the  writer,  in  these  pages,  urged  that  all  life  pol- 
icies should  be  endowments,  and  recommended 
that  an  ordinary  life  policy  payable  at  age  70 
should  be  issued  experimentally.  As  men  gen- 
erally expect  to  live  three  score  and  ten,  they 
would  expect  to  collect  the  endowment— and  spend 
the  money  themselves. 

The  Fidelity  Mutual,  of  Philadelphia,  has  got 
out  a  new  investment  policy,  called  gold  coupon 
bonds.  The  bonds  are  issued  in  denominations  of 
not  less  than  $1,000  and  in  blocks  of  not  less  than 
$5,000,  and  provide  an  annuity  or  annual  income  of 
from  5.18  per  cent,  to  5.52  per  cent.,  according  to 
income  term,  ranging  from  ten  to  thirty  years, 
when  the  principal  or  face  value  of  the  bond  will  be 
paid  in  gold  coin  of  the  present  standard  of  weight 
and  fineness.  The  bond  policy  is  paid  for  in 
installments,  according  to  the  company's  regular 
rates,  and  the  death  of  the  purchaser  completes 
the  payments  and  entitles  the  beneficiary  to  gold 
coupon  bonds. 

It  Is  Time.— The  Mutual  Life,  it  is  asserted,  has 
abolished  its  "executive  special"  dejjartment. 
The  so-called  executive  specials  were  roving  com- 
missioners of  the  "lightning"  solicitor  sort- not 
always  top-notchers  in  veracity  and  good  prac- 
tices. They  conflicted  with  the  regular  agent, 
took  away  his  prospects,  and  left  the  impression 
that  they  had  more  authority  and  could  give  a  bet- 
ter contract  than  the  resident  agent.  They  are  ac- 
cused of  rebating— more  than  the  regular  solicitor 
or  agent  could  afford  to,  being  paid  a  salary  in 
addition  to  a  large  commission.  In  short,  the 
"executive  special"'  has  been  a  pernicious  humbug 
as  a  rule,  and  his  raw  work  is  largely  resijonsible 
for  the  relative  decline  of  the  Mutual  Life's 
business. 


A  Boston  life  solicitor,  A.  E.  Carpenter,  has 
pleaded  guilty  to  the  charge  of  rebating  on  three 
policies. 

The  Montana  legislature  will  be  asked  to  pass  a 
law  placing  fraternal  societies  under  the  supervis- 
ion of  the  insurance  department. 

AN  actuary  of  the  Provident  Savings  Life,  Mor- 
ton S.  Mortimer,  and  his  assistant,  Jno.  M.  Van 
Kleeck,  of  New  York,  have  been  arrested  on  a 
charge  of  stealing  important  papers  belonging  to 
the  society.  Now  the  question  is,  who  are  the 
solicitors  or  agents  who  bought  the  stolen  goods? 

The  Equitable  people  say  their  plan  of  com- 
pensation of  agents  has  proved  to  be  a  great  suc- 
cess. There  is  less  incentive  to  rebate  and- more 
inducement  to  prevent  lapses.  No  bonuses  are 
given.  The  increasing  renewal  commissions  in 
the  early  years  give  the  agent  a  substantia!  in- 
come. 

The  Order  of  Railway  Conductors  is  being  sued 
at  Sacramento  by  Mrs.  David  Kellenberger,  for 
$3,000,  the  amount  of  insurance  on  her  husband's 
life.  K.  made  affidavit  to  this  Ohio  concern  that 
his  certificate  had  been  burned,  and  thus  obtained 
a  duplicate,  and  made  his  brother  the  beneficiary. 
Mrs.  K.  still  holds  the  original  certificate,  and  the 
beneficial  order  wants  the  court  to  decide  who  is 
the  lawful  beneficiary. 

Industrial  Advice.— The  Insurance  Monitor 
says  the  time  to  deliver  a  policy  is  the  week  you 
get  it,  or,  rather,  the  week  that  it  is  dated.  Some 
men  make  the  mistake  of  holding  a  policy  for 
weeks  after  it  is  issued,  and  then  casually  "drop- 
ping around"  to  place  it.  1  tell  you,  it  is  a  mis- 
take, and  should  not  be.  I  have  often  come  across 
places  where  agents  had  not  been  around  for  six 
weeks  after  writing  the  business,  and  the  people 
were  rather  anxious.  You  can't  expect  people  to 
place  confidence  in  you  if  you  do  not  be  prompt. 
Keep  track  of  your  business,  and  be  sure  to  give 
every  case  attention,  no  matter  how  small,  and  you 
need  not  fear  for  its  future  stability. 

Union  Central  Loses  Big  Suit.— The  United 
States  Circuit  Court  at  Little  Rock,  Ark.,  has  de- 
cided against  the  Union  Central  in  the  famous 
Skipper  case.  W.  F.  Skipper,  a  wealthy  planter, 
insured  for  $10,000,  was  found  dead  in  1896.  Appear- 
ances pointed  to  suicide,  but  later  four  negroes 
were  arrested,  charged  with  his  murder.  Two 
were  found  guilty  and  sentenced  to  be  hanged. 
While  their  cases  were  being  fought  on  appeal  the 
men  were  taken  from  the  jail  and  shot.  There 
have  been  three  trials  of  the  present  suit.  The 
first  and  second  resulted  in  disagreement  and  the 
one  just  concluded  in  a  verdict  against  the  com- 
pany on  the  ground  that  Skipper  was  murdered. 
The  company  will  appeal.— Insurance  Agent. 


Hoi-iDAY  numbers  were  issued  by  the  Observer, 
Report,  Chronicle,  Sun,  etc.,  all  creditable  in 
various  ways. 
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December  Fires. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY    COMPANIES. 

Aachen  &  Munich  ....  $    5,144 

^tna 8,392 

Agricultural i,66r 

Alliance 1,558 

American,  N.  J 642 

American,  N.  Y 516 

American,  Pa 3,855 

American,  Boston  ....  22 

American  Central   ....  3.675 

Atlas 5,264 

Baloise 511 

Boston 825 

British  America 2,109 

Caledonian 4,022 

Caledonian  American  .   .  5 

Commercial  Union  ....  7,457 

Connecticut 4,348 

Delaware 360 

Fire  Association 

Fireman's  Fund 17,805 

Franklin 600 

GermaniaFire 2 

German  Alliance    ....  1,134 

German-American  ....  5,465 

Girard 102 

Glens  Falls 247 

Greenwich 415 

Hamburg-Bremen  ....  2,756 

Hamburg-Underwriters  .  1,800 

Hanover 534 

Hartford 4,686 

Helvetia 2,615 

Home,  N.  Y 27,222 

Home  Mutual 6,201 

Ins.  Co.  of  N.  America  .   .  Si 

Imperial 6,454 

Kings  County 

Lancashire 2,529 

Law  Union  &  Crown   .   .   .  3,687 
Liv.  &  Lon.  &  Globe  .  .   .      10,023 

Lion ■.  3,817 

London  &  Lancashire  .   .  9,989 

London 401 

Magdeburg 215 

Manchester 2,085 

Manhattan 

Mercantile 22 

Merchants 1,629 

Milwaukee  Mechanics  .   .  1,876 

National,  Hartford    .   .   .  9,973 

Netherlands 205 

New  Hampshire 47 

New  Zealand i,335 

New  York  Underwriters  .  1,285 

Niagara 271 

Northern     2 

North  '%'erman 1,112 

North  German,  N.  Y 

N.  British  &  Mercantile  .  6,414 


Northwestern  National  .  996 

Norwich  Union 2,199 

Orient 437 

Palatine   .          17,473 

Pelican 52 

Pennsylvania 1,945 

Phenix,  Brooklyn    ....  149 

Phila.  Underwriters 

Phoenix,  Hartford  .   .   .  3,189 

Phoenix,    London    ....  1,027 

Providence-Washington  .  449 

Prussian  National    ...  5 

Queen 501 

Royal  Exchange 5.374 

Royal     4,278 

Scottish  Union  &  National  3,665 

Springfield 2,903 

Sun,  London 2,127 

State :    .  .   .   .  182 

St.  Paul 4,692 

Svea 5,001 

Teutonia 2,574 

Traders     

Transatlantic 1,570 

Thuringia-American.    .    .  826 

Thuringia 4,960 

Union,  London 5,141 

Union,  Pa 570 

United  States no 

Victoria 

Westchester 1,071 

Western 378 

Williamsburg  City    ...  454 

Total $259,932 

WASHINGTON. 

22  .  Ballard,  shingle  mill: 

^■Etna $791 

Helvetia     791 

Lion 653 

3  .  Seattle,  steamer; 

Home,  N.  Y $    700 

Alliance 555 

Svea 1,070 

Lancashire 950 

^tna     1,168 

II  .  Tacoma,  sawmill   &   machy: 

Palatine 1^1,909 

Commercial  Union     .   .    2,387 

10  .  Tacoma,  fr  dwg  and  conts  : 
Scottish  Union    .....  $896 

17  .  Parkland,  fr  dwg  : 

London  &  Lancashire  .    .  IS22 

14  .  Spokane,  hhld  furni : 

German-American     .   .   .  $Soo 

21  .  Skamakowa,  dwg  and  conts:' 
Lion J651 

28 .  Kamilchie,     hhld     furni,    fr 
stores,  etc. 

Svea $   500 

Phoenix.  Hartford    .   .   .    i.ooo 
Home  Mutual 1,000 


•2  .  Davenport,    dwg    and    conts 
and  barns:. 

Home,  N.  Y $8So 

Hamburg-Bremen  ....    500 

30  .  Rockford,  gen'l  fire: 

Liv.  &  Lon.  &  Globe  .   .$    500 

Atlas 1,300 

Fireman's  Fund 700 

.   .  Olga.  fr  dwg: 

^tna .  $674 

Losses  under  I500  ....  $  5,491 
Total  Washington    .  $26,668 

BRITISH  COLUMBIA. 
.   .  Frazier  River,  steamer: 

^tna $3,500 

Palatine 1,500 

27  .  Midway,  hotel  furni: 

Scottish  Union    .   .   .  '.  $1,000 
Losses  under  $500    .   .   .   .$   221 
Total  British  Columbia  $6,221 

MONTANA. 

17  .  Missoula,  frbklg  and  conts: 

Imperial $900 

New  Zealand 700 

.   .  Big  Timber,  dwg  and  conts: 
Fireman's  Fund $1,200 

20  .  Butte.  Idg  house : 

Milwaukee  Mechanics  .  $600 
19  .  Great  Falls,  fr  dwg : 

Commercial  Union  .  .  .  $865 
.   .  Chateau  co. .'  f r  dwg : 

Hartford $1,500 

Losses  under  $500    ....  $3,887 

Total  Montana     .   .   .  $9,652 

IDAHO. 

31  .  Cambridge,  dwg  and  conts : 

Norwich  Union    ....  $1,200 

28  .  (Nov.)  Sand  Point,  fr  saloon 

and  conts : 
Phoenix,  Hartford  ....  $900 

21  .  La  Belle  Station,  mng  dred- 

ger: 

National $1,000 

Springfield x.ooo 

Aachen  &  Munich   .  .   .    2,000 
Losses  under  $500    .    .   .   .$   238 
Total  Idaho $6,338 

COLORADO. 
17  .  Denver,  stk  mdse : 

Scottish  Union  ....  $1,200 
17  .  Denver,  bldg  ami  mdse: 

National $1,630 

7  .  Denver,  br  dwg: 

,    Thuringia I800 

14  .  Denver,  stk  teas,  etc: 

Royal  Exchange  ....  $1,267 


PUTTING  YOUR  BUSINESS  IN  \\M 

SOME  COMPANIES  IS  LIKE  " 

K66DlnQ  your  Money  and  ValuaDles  in  a 
rasteDoard  Dox  instead  ol  a  Modern  Sale 

WHEN  YOU  HAVE  BOTH  IN  YOUR  OFFICE. 

YOU  CANNOT  AFFORD  IN  THE  LONG  RUN  TO  GIVE  YOUR  CUSTOMERS  ANYTHING    BUT 
THE  BEST  INDEMNITY  OBTAINABLE,  AND  THAT  IS  A  CONTINENTAL  POLICY. 


ASSETS  OVER 

TEN    MILLIONS    OF    DOLLARS 

$10,000,000 

RESERVE  FOR  UNEARNED  PREMIUMS  OVER 

FOUR   MILLIONS   OF  DOLLARS 

$4,000,000 

SURPLUS  TO  POLICYHOLDERS  (inclading  Cash  Capital 
$1,000,000)  OVER 

FIVE  MILLIONS  OF  DOLLARS 

$5,000,000 


Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on  Crocker- Woolworth  Bank, 

San  Francisco. 


Continental 

Tire  Insurance  Company  of  new  york 

WESTERN   DEPARTMENT  (including  Pacific  Coast)   RIAUTO  BL'DG,  CHICAGO,   ILL. 
GEO.   E.   KLINE.   General  Manager.  *  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACinC  COAST  SPECIAL  AGENTS  : 

Cai.ifoknia-  Washington,  Okegon  and  Idaho 

n   W.  (3RA  VES.  1>,0.  i^ox  2536,  ^V.   A.  WILLIAMS,  P.  O.  Box  750 


San  Franoisci 


PortUnd.  Ore 


(■iiLOHADO.  WyOMINCJ,    UTAH,    NBW'  MEXICO 

AND  Montana 
K    I'    WILSON,  P.  O.Bon  92^6^^^^^  K   H    H  H"  a  "'^    !•   .1    B. 

r.^<     V  nenvcr.  Colo. 
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28  .  Denver,  dwg  and  conts : 

Hamburg  Underwrit'rs  $i,8(x) 

II  .  Near  Denver,  farm  property: 
British  America  ....  $1,014 
2    Telluride.  bldg: 

Fireman's  Fund $500 

26  .  Cripple  Creek  Idg  house  and 

conts: 
Fireman's  Fund   .       .      $    500 
Palatine 1,000 

7  .  Paonia,    fruit    &    evaporator 

bldg: 

Palatine $1,294 

Losses  under  $500   ...  $  4,681 
Total  Colorado  .    .    .  $15,686 
UTAH. 

27  .  Salt  Lake,  fr  steam  dredger: 
■   Connecticut $2,000 

2    Marysville,  gen' 1  mdse store: 
North  British    .       .    .     $1,000 

Atlas 1.113 

American  Central   .  1,175 

St.  Paul 1,175 

Losses  under  $500  .  $   736 

Total  Utah $7,i99 

ARIZONA. 
6  .  Helvetia,  smelter: 

Home,  N.  Y $3,206 

Palatine 3'S57 

I  .  Wilcox,  fr  school  bldg: 

Commercial  Union     .   .  $1,800 
Losses  under  $500  ....  $1,056 
Total   Arizona  ....  $9,919 
NEW  MEXICO. 
24  .  Raton,  fr  dwg: 

Royal $600 

Losses  under  $500    ....  $  696 
Total  New  Mexico     .  $1,296 
OREGON. 

8  .  Silverton,    stk    mdse    in    br 

bldg: 
London  &  Lancashire  .  $2,000 
Aachin  &  Munich    .   .   .       500 
.   .  Roseburg,  conts  fr  barn  : 

London  &  Lancashire  .   .  $520 
Losses  under  $500  .    .       .  $6,796 
Total  Oregon     ....  $y,8i6 
NEVADA. 

Losses  under  $500 $  46 

WYOMING. 

Losses  under  $500 $537 

Total  Outside  Territory  $93,378 
CALIFORNIA. 
15  .  Artesia,  hhld  furni : 

Fireman's  Fund $825 


II  .  Contra  Costa  co.,  dwg,  barn 
and  conts : 

Fireman's  Fund $725 

.    .  Cahland,  hhld  furni : 

Fireman's  Fund  ....  $1,000 

2  .  Cambria,  dwg: 

Aachen  &  Munich  ....  $800 
30  .  (Nov.)  Downey,  fr  hotel: 

Commercial  Union  .   .   .$1,175. 

27  .  Dixon,  fr  hotel: 

Fireman's  Fund   .    .    .     $1,000 

North  British 1,000 

Svea 938 

Agricultural  .  ...    1,062 

American,  Pa 1,000 

.    .  Fresno,  dwg: 

Pennsylvania $810 

14  .  Fresno,  fr  dwg: 

North  British $1,300 

13  .  Fresno  co  .  fr  dwg: 

Svea $1,074 

18  .  Fresno,  fr  bnth  house: 

National -$1,000 

Springfield 650 

25    Healdsburg,  f  r  dwg  &  conts  : 

Imperial $500 

24  .  Kingsburg,  gen'l  mdse: 

Norwich  Union $600 

I  .  Los  Angeles,  fr  bldg  and  stk 
groceries : 

Home,  N.  Y $    937 

American,  Pa 1,600 

.  Los    Angeles,    conts    saloon 
and  restaurant : 
..Etna $516 

3  Los  Angeles  CO..  fr  store  bldg: 
Union,  London $500 

4  .  Mendocino  CO.,  fr  dwg,  conts 

and  milk  house: 
Royal  Exchange  ,  $1,050 

Hartford 669 

3  .  Murphys,  fr  dwg: 

Liv.  &  Lon.  &  Globe     .   .  $800 

14  .  Ophir,  dwg  and  conts  : 

London  &  Lancashire  .   .  $812 
.   .  Riverside,  dwg; 

St.  Paul $2,500 

American  Central  .  .   .    2,500 

24  .  Riverside,  foundry  plant: 
Home  Mutual $800 

8  .  Rockport,  saw  mill : 

Home,  N.  Y $17,3(^2 

London  &  Lancashire    2,619 

3  .  Rcdlands,  br  bldg  and  conts  : 

Home  Mutual $i,oco 

American,  N.J 53° 

Hartford 690 

Liv.  &  Lon.  &  Globe  .    .      6ijo 
Law  Union     500 


2  .  Rialto,  fr  office  bldg  : 

Connecticut $i,ooo 

9  .  Sacramento,  br   school  bldg 
and  conts : 

Caledonian $1,180 

British  America  ....       930 
Fireman's  Fund    ....       930 

Sun 930 

Union,  London 675 

21  .  Sacramento,  cannery  &  conts  : 
Home  Mutual.  ....  $1,400 
Fireman's  Fund   ....    2,339 

Palatine 1,367 

Connecticut 1,125 

15  .  Sacramento,  fr  barn: 

Liv.  &  Lon.  &  Globe  .   .  $1,000 

12  .  Sacramento,  stk  mdse: 

Home.  N.  Y $514 

London  &  Lancashire  .   .    514 
4  .  San  Diego,  planing  mill : 

Lancashire $781 

Teutonia 740 

German-American  ....   768 

Boston 768 

Imperial 74" 

Palatine 768 

9  .  San  Diego,  stk  drygoods: 

Merchants $   800 

Teutonia 1,600 

28  .  San  Fernando,  dwg : 

Hamburg-Bremen  .   .      .  $900 

26  .  Santa    Monica,    fr  dwg    and 
conts : 

Home,  N.  Y $1,750 

Palatine 4,""o 

21  .  Stockton,  br  mere,  bldg: 

Commercial  Union    .   .   .  $710 

ig  .  Stockton,    mill    and    macliy: 

Home,  N.  Y $1,000 

Royal  Exchange  ....    1,000 
2  .  Santa  Rosa,  stk  clothes : 
Royal   Exchange    ....  $894 

15  .  Santa  Rosa,  f  r  hop  kiln  : 

German  Alliance    ....  S>>37 
28  .  San  Bernardino,  fr  dwg  and 
conts :  V 

Caledoni;in $i,ioo 

24  .  San    Bernardino    co.,   fr    Idg 
house  and  conts : 
Liv.  &  Lon.  &  Globe  .   .  $1,200 

18  .  San  Pedro,  stk  gen'l    mdse: 

Svea $603 

American  Pa 829 

Agricultural 553 

16  .  Selma,  frdwg  &  tank  house: 

National $2,500 

Springfield 1,000 

14  .  Sebastapol,  hop  Iciln: 

National $1,272 

19  .  Santa  Clara  co.,  dwg  and  stk  : 

North  British $899 
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30  .  Santa  Barbara,  fr  dwg  and 
coats : 

Lion $1,500 

Imperial 1,500 

Union  Assurance    .   .   .    2,500 
Law  Union     1,666 

.   .  Sutter  CO.,  fr  barn  and  conts  : 
Pennsylvania   $565 

8  .  Tehama  co.,  school  bldg: 
Caledonian $777 

17  .  Yolo  CO.,  dwg: 

Home  Mutual $1,050 

5  .  Yuba  CO.,  hay  in  barn: 

National $1,000 

Losses  under  $500     .  .   .$25,150 

Total  Cal.!  S.  F.  ex.  $129,158 


SAN  FpANCISCO. 
Chinese  store: 
Transatlantic $600 

,  Stock  vehicles  and  machy : 

Manchester $988 

Caledonian     500 

.  Brick bldg  and  conts: 

Thuringia $2,805 

Thuringia  American  .  .  701 
Aachen  &  Munich    .   .  700 

Fireman's  Fund  ....  4,000 
London  &  Lancashire  .  2,000 
Hamburg-Bremen   ...       701 

Total $10,907 

.  Frame  dwg  and  conts  : 

New  York  Underwriters  $977 
,  Frame  dwg : 

German-American  .   .   .  $2,020 


14  .  Furniture  in  (r  dwg: 

Alliance $595 

13  .  Frame  dwg: 

Liv.  &  Lon.  &  Globe  .   .  $1,955 
9  .  Frame  dwg  and  conts  : 

Liv.  &  Lon.  &  Globe  .   .  $1,000 

27  .  Coal: 

Union  Assurance  ....  J932 
Law  Union .■  .    621 

31  .  Machinery  infrbldg: 

Imperial $750 

23    Laundry: 

Royal $1,850 

Helvetia  . 1.381 

New  Zealand 276 

Losses  under  $500  .  .  .$12,044 
Total  San  Francisco  $37,396 
Total  Califoraia  .  .  $166,554 
Total  Pacific  Coast  $259,932 


D-wellings  on  the   Pacific    Coast. 

(From  lianibling  Notes.) 

The  first  natural  grouping  which  would  present 
itself  to  the  casual  thinker  would  probably  con- 
tain three  divisions : 

1st— The  well  protected  dwellings  in  large  towns, 
possessed  of  ample  water  supply  and  sufficient  ai> 
paratus  to  utilize  it: 

2d— Houses  in  smaller  towns  with  partial  pro- 
tection; 

3d— Those  in  the  country  or  in  villages  with  lit- 
tle or  no    protection. 

Think  a  little  further  and  see  how  these  primary 
divisions  may  be  divided  again  and  again  until  you 
have  dozens,  perhaps  scores,  of  subdivisions. 

In  the  larger  towns,  the  question  of  exposures  is 
a  most  important  one.  A  house  in  the  residential 
portion  exposed,  if  at  all,  only  by  similar  struct- 
ures, to  our  minds  bears  no  resemblance  to  the  one 
which  is  subject  to  conflagration  hazard  and  which 
is  surrounded  by  manufacturing  or  other  specially 
hazardous  property. 

Again,  there  are  three  classes  of  so-called  dwell- 
ings in  the  larger  towns,  which  in  themselves  and 
without  any  reference  to  exposures,  are  altogether 
different  from  and  far  more  hazardous  than  the  or- 
dinary   family  home  of  from  six  to  twelve  rooms. 

There  is  the  little  cheap  building  with  terra  cot- 
ta  pipe  or  stovepipe  or  perhaps  a  single  brick  chim- 
ney in  which  a  poor  quality  of  mortar  was  used 
and  which  was  never  pargetted  inside  or  out,  the 
mortar  has  dried  and  crumbled  away,  the  soot  has 
lodged  in  the  crevices  and  the  timber  which  abuts 
upon  the  chimney  is  becoming  more  and  more  char 
red  into  inflammability.  Then  there  is  the  tenement 
house  with  anywhere  from  two  to  eight  families 
living,  cooking  and  washing  therein,  with  kerosene 
lamps— perhaps  kerosene  stoves— galore.  Next  is 
the  stately  mansion  with  large  area  and  lofty  al- 
titude, numberless  rooms  and  numerous  servants; 
a  family  hotel,  in  fact  with  its  servants'  rooms, 
laundry,  bakery,  furnace-rooms,  hot-air  flues,  steam 
pipes  and  what  not.     These  are  all  called  "dwell- 


ings," and  the  rates  assessed  against  them  have  a 
wonderful  similarity.  There  is  still  another  fea- 
ture which  enters  into  the  calculation  of  big  town 
dwellings  and  that  is  the  question  of  location  and 
of  temperature.  Is  the  climate  so  warm  that  fires 
are  not  needed,  except  for  necessary  cooking,  dur-' 
ing  the  greater  part  of  the  year?  Do  the  people, 
for  economy  sake  and  also  with  a  view  of  shutting 
off  the  heat  as  quickly  as  possible,  use  gasoline  or 
kerosene  oil  stoves?  Or  is  it  so  cold  in  winter  that 
a  furnace  is  a  necessary  part  of  every  house  furn- 
ishing? 

Again,  there  comes  the  question  of  fuel.  Is  it 
coal  or  wood?     If  the  latter,  is  it  of  oak  or  pine? 

We  do  not  know  how  it  may  be  now,  but  it  used 
to  be  the  fashion  in  Portland  and  other  northern 
towns,  just  before  the  winter  set  in,  to  fill  the  cel- 
lars, back  yards  and  sometimes  a  part  of  the  street 
in  front  with  big  stacks  of  pine  wood.  Would  it 
not  be  much  more  likely  for  a  total  loss  to  occur  to 
a  house  so  filled  and  surrounded  than  when  under 
normal  conditions? 

The  medium-sized  town  has  less  dissimilarities 
between  its  dwelling  hazards  than  either  of  the 
other  two  great  divisions.  There  are  many  small 
structures;  there  are  many  without  brick  chimneys, 
with  mudsills  more  or  less  rotten,  permitting  the 
buildings  to  sag  and  settle,  causing  cracks  in  chim- 
neys or  terra  cotta  pipes;  there  are  many  with 
rooms  lumber-lined  or  with  cloth  and  paper;  there 
are  many  with  unsafe  brick  chimneys;  but,  as  a 
rule,  there  are  not  the  tenement  houses  nor  so 
many  family  hotels. 

It  is,  however,  in  the  third  division  that  we  find 
the  widest  divergence.  Innumerable  small  shan- 
ties, which  dot  and  mar  the  landscape  with  their 
glaringly  plain  shapes  and  unseemly  colors,  or, 
worse  still,  with  no  color  (or  paint)  whatever,  with 
terra  cotta  flues  or  stovepipe  excrescences,  offend 
the  eye  in  every  direction.  They  are  as  dangerous 
as  they  are  unsightly;  are  of  the  flimsiest  con- 
struction, without  foundation  other  than  a  very 
ligfht  sill,  frequently  of  box  pattern  with  the  side 
walls  holding  up  the  ends  and  the  snds  propping 
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up  the  side  walls.  If  there  are  any  chimneys  they 
are  singleflue  doing  duly  for  two  or  more  tiro  places 
If  either  one  of  them  is  not  in  use,  the  opening  into 
the  flue  is,  generally,  stuffed  up  with  papers  so 
that  the  draught  from  the  fire-place  or  stove  in  use 
will  not  be  impaired.  The  whole  building  shakes 
under  a  heavy  tread,  and  a  whisper  in  one  room 
can  be  heard  with  perfect  distinctiveness  in  every 
other  room. 

These  extra  specially  hazardous  risks  are,  of 
course,  classified  as  "dwellings"  and  rated  as 
such.  To  the  underwriter  of  understanding  they 
are  no  more  akin  to  the  dwelling  risk  than  a  steam 
power  cedar  shingle  mill  is  to  a  one-story,  brick, 
metal  roof,  earth  floor,  iron-working  establishment. 

There  is  another  kind  of  so-called  dwelling 
found  on  the  big  ranches  in  the  heated  plains  and 
foothills  of  the  great  valleys,  notably  in  the  San 
Joaquin  Valley.  The  owner  has  several  farms. 
There  is  a  dwelling  on  each.  His  family  live  at 
the  "home  place;"  the  others  are  occupied  by 
hired  men  when  working  in  the  neighborhood,  and 
and  when  not  so  occupied  are  shut  up.  They  are 
very  convenient  places  for  tramps  to  roost  in. 
Occasionally,  the  man  who  has  a  soul  above  work 
will  not  only  make  his  night's  lodging  there  and 
use  the  stove  to  cook  his  breakfast  in  next  morn- 
ing, but  should  he  find  anything  about  the  place 
which  he  covets,  he  will  appropriate  it  and  perhaps 
arrange  matters  to  have  a  tire  there  soon  after  he 
leaves,  so  as  tocoverup  the  theft.  But,  of  course, 
they  are  dwellings  and  the  75-cent  basis  rate  ap- 
plies to  them  as  well  as  to  the  family  home  of  the 
farmer. 

Another  extra  hazard  to  the  wheat  farmer's  dwell- 
ings—even to  the  one  which  he  occupies  himself— 
is  that  when  the  harvest  is  over  and  his  long  and 
arduous  labors  under  a  broiling  sun  are  completed, 
he  closes  up  his  house  and  hies  himself  and  his 
family  to  the  mountains  or  to  the  seaside  for  weeks 
of  rest  and  cool  air. 

All  over  the  Coast  are  to  be  found  dwelling  risks, 
which,  in  point  of  hazard,  are  much  worse  than  the 
ordinary  farm  barn,  and  yet  the  rates  on  them  are 
but  about  one-third  that  of  the  barn. 

Another  class  is  the  dwelling,  usually  cheaply 
constructed,  found  all  up  and  down  the  sea  coast, 
put  up  by  business  men  or  others  from  cities  and 
interior  towns  as  a  place  of  resort  during  the  heat- 
ed summer  months.  These  are  closed  during 
eight  to  ten  months  in  each  year,  left  to  the  care  of 
Providence  or  to  that  of  the  nearest  permanent 
resident's'yard  dog.  Still  they  are  rated  as  dwell- 
ings. 

Again,  there  is  the  detached  dwelling  on  farm  or 
otherwise  in  the  timber  counties  along  the  Coast 
and  in  the  Sierras  or  Cascades.  Every  year  one 
reads  in  the  daily  papers,  under  scare  headlines, 
of  forest  fires  and  the  destruction  wrought  todwell- 
ings  and  barns,  to  fences  and  croi^s.  All  the  same, 
60  cents  or  75  cents— as  the  case  may  be— goes,  so 
does  the  building  when  the  fire  surrounds  it. 

A  good  brick  building  or  even  an  ordinary  frame 
country  store,  a  church  or  school  house  is,  substan- 
tially, the  same  risk  as  other  brick  stores,  country 


stores,  churches  or  school  houses,  whether  found  in 
San  Diego  county,  Cal.,  in  Douglas  Co.,  Ore.,  or  in 
Skagit  Co.,  Wash.  They  resemble  very  closely  the 
same  kind  of  risk  to  be  found  in  Jefferson  Co., 
Mont.,  in  Weber  Co.,  Utah,  or  in  Nez  Perce  Co., 
Idaho.  But  you  may  find  a  dozen  different  classes 
of  dwellings  in  one  county  differing  widely  from 
each  other  and  vastly  dilferent,  in  many  respects, 
from  the  same  kind  of  dwellings  in  very  many  other 
localities. 


Casualty    and     Surety   Notes. 

The  General  has  entered  the  liability  field. 

The  Maryland  Casualty  makes  a  good  showing  of 
gains  and  resources. 

In  1899  there  were  115  fatal  accidents  along  the 
docks  of  Great  Britain. 

New.— The  U.  S.  Health  and  Accident  of  Sag- 
inaw. Mich.,  with  $200,000  capital. 

The  New  Amsterdam  has  reduced  its  capital 
stock  from  $350,000  to  $314,400.  The  debts  of  the 
corporation  are  $203,220. 

While  laughing,  a  few  weeks  ago,  a  man  swal- 
lowed a  toothpick  and  died  soon  after  as  a  result 
of  the  accident.    Thus  according  to  the  daily  prints. 

In  England  policies  are  being  offered  against  ar- 
senical poisoning  in  drinking  beer.  Recently 
many  sudden  deaths  were  traced  to  beer-drinking. 
Arsenic,  it  appears,  has  been  used  by  brewers  In 
the  making  of  beer  in  Great  Britain. 

San  Francisco  drug  stores  offer  a  $5,000  acci- 
dent policy  when  the  purchases  amount  to  $5.  Cut- 
rate  stores  make  the  same  offer.  Whether  this  is 
a  bargain  or  not  depends  on  the  company  making 
the  offer.  There  are  some  accident  comijanies 
whose  policy  is  dear  even  as  a  gift.  They  are  too 
often  in  the  courts. 


Ne->v  Publications. 

"Things  Agents  Shoiii,d  Know."— Cloth  bound 
book  of  nearly  500  pages,  by  Miles  Menander  Daw- 
son :  published  by  the  Insurance  Press.  New  York. 
According  to  the  title  page,  this  is  "a  compilation 
of  information  and  counsel,  original  and  otherwise, 
for  the  entertainment  and  insurance  of  life  insur- 
ance agents."  There  is  much  good  advice  and 
practical  knowledge  in  this  book. 

"Memoires  OF  Nat  Jones."— This  is  a  "serio- 
comic" account  of  the  tribulations  of  a  local,  a 
special  and  a  manager,  who  had  troubles  of  his 
own  in  each  branch  of  Insurance  work.  ByH.  T. 
Lamey,  Denver.  Published  by  the  Spectator  Co., 
New  York.    Price  $2. 


A  CLIENT  that  won't  pay  premiums  on  time  is  not 
a  good  risk;  if  he  can  pay  and  won't  pay  he  is  a 
poor  risk,  and  if  he  can't  pay  he  is  a  bad  risk  :  can- 
cel him.— "Fireman's  Fund   Record." 
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Deputy  Insxarance  Commissioner  RHor- 
er's    25th   Anniversary. 

A  PRESENTATION    BY  THE  UNDERWRITERS  OF    SAN 
FRANCISCO. 

For  a  quarter  of  a  century  Milton  M. 
Rhorer  has  most  acceptably  filled  the  position 
of  deputy  insurance  commissioner  of  Califor- 
nia. The  seven  insurance  commissioners 
under  whom  he  has  served  have  successively 
recognized  his  ability  and  integrity.  Mr. 
Rhorer  has  made  an  ideal  deputy  insurance 
commissioner.  He  has  always  been  courteous, 
accommodating,  fair,  and  reliable. 

Mr.  Rhorer  was  first  appointed  deputy 
insurance  commissioner  on  January  1,  1876, 
by  J.  W.  Foard,  who  was  insurance  commis- 
sioner at  that  time.  The  commissioners  under 
whom  he  has  served  have  been  as  follows : 

J.  W.  Foard,  from  1876  to  1878;  John  C. 
Maynard,  from  1878  to  1882;  George  A.  Knight, 
from  1882  to  1886;  J.  C.  L.  Wadsworth,  from 
1886  to  1890;  J.  N.  E.  Wilson,  from  1890  to 
1894;  M.  R.  Higgins,  from  1894  to  (April) 
1897;  and  A.  J.  Clunie,  the  incumbent,  since 
that  time. 

The  occurrence  of  the  "silver"  anniversary 
of  the  deputy  commisioner's  appointment  sug- 
gested to  some  of  his  underwriter  friends  that 
a  testimonial  of  some  form  should  be  given 
the  worthy  ofHcial.  A  little  quiet  talk  fol- 
lowed, and  the  suggestion  met  with  a  cordial 
reception.  The  testimonial  was  given  the 
best  form  possible,  namely,  a  purse  for  $1,100, 
accompanied  by  a  handsomely  engrossed 
expression  of  the  donors'  personal  regard. 

On  December  31  the  deputy  commissioner 
was  asked  to  call  at  the  ofiice  of  the  Pacific 
Mutual,  on  some  pretence.  "While  there,  a 
goodly  number  of  San  Francisco  underwriters 
assembled  in  the  adjoining  rooms.  The  inter- 
vening door  was  opened,  and  the  modest  dep- 
uty was  ushered  into  their  presence.  He  was 
visibly  affected  by  the  reading  of  the  testi- 
monial, and  the  subsequent  applause,  and 
when  presented  with  a  bundle  of  checks,  with 
the  statement  that  the  amount  was  $1,100,  he 
could  only  murmur,  "This  is  more  than  I  de- 
serve." Recovering  his  composure,  he  ex- 
pressed his  thanks. 

At  first,  this  pleasant  affair  had  rather  a 
solemn  look,  and  the  spokesman,  Mr.  Higgins, 
began  in  a  facetious  way.  Later,  he  called 
on  several  of  those  present  for  a  few  remarks. 
We  print  an  abridgement  of  the  "proceed- 
ings," as  follows: 


Remarks  by  Vice-President  Higgins. 

Mr.  Rhorer,  you  perhaps  imagine  that  you 
are  surrounded  by  friends  as  you  look  into  the 
faces  of  these  acquaintances.  These  gentle- 
men, however,  are  here  to  accuse  you  of  high 
crimes  and  misdemeanors  in  your  official 
capacity  as  deputy  insurance  commisioner  of 
this  state;  and  they  further  accuse  you  of 
gi'oss misconduct  toward  the  insurance  frater- 
nity of  this  city  and  state. 

Like  every  other  accused  person,  you  have 
the  right  to  hear  of  what  you  are  accused,  to 
deny  the  truthfulness  of  the  same,  and  to  offer 
any  defense  that  you  may  have. 

On  behalf  of  those  assembled  here,  and  of 
the  absent  ones  who  have  signed  the  accusa- 
tions, I  will  now  read  them  to  you,  and  then  we 
will  listen  to  your  defense,  if   you   have  any  : 

The  Accusations. 

San  Francisco,  Cal.,  December  31,  1900. 
Mr.    M.  M.  Rhorer,  Deputy   Insurance    Com; 

missioner  of    the  State  of  California. 
Dear  Sir : 

At  the  close  of  twenty-five  years  of  service 
in  the  responsible  position  which  you  now 
hold,  the  insurance  companies  and  their  rep- 
resentatives desire  to  express  to  you  their 
high  appreciation  of  your  virtues  as  a  citizen, 
a  gentleman,  and  an  official. 

For  a  quarter  of  a  century  you  have  per- 
formed the  important  duties  of  your  office  in  a 
most  acceptable  manner  to  the  public,  your 
superior  officers,  and  to  the  insurance  frater- 
nity. 

You  have  always  been  fair,  honest,  efficient, 
kind  and  courteous,  and  in  recognition  of  those 
qualities  and  of  the  long  term  of  your  service, 
we  ask  that  you  accept  the  accompanying  pres- 
ent as  a  slight  token  of  our  respect  and  re- 
gard for  you. 

We  sincerely  wish  that  you  may  have  many 
years  and  much  prosperity  and  that  j'ou  .may 
retain  your  present  official  position  during  the 
remainder  of  your  business  life. 

CONTRIBUTORS. 


James  D.  Bailey 
Balfour,  Guthrie  &  Co. 
H.  K.  Belden 
Ca3sar  Bertheau 
Boardman.&  Spencer 
James  H.  Borland 
Dickson  &  Hall 
V.  C.  Driffield 
Thos.  J.  Conroy 
Fireman's  Fund 
Herbert  Folder 
A.  B.  Forbes 


Edward  Brown  &  Sons 
Butler  &  Haldan 
Uatton,  Bell  &  Co. 
Chas.  Christensen 
Continental  Ins.Co.,N 
Frank  J.  Devlin 
T.  Edward  Pope 
H.  L.  Roff 
T.  C.  Shanklanil 
Walter  Speyer 
Syz  &  Co. 
W.  P.  Thomas 


m,  M,  RHORER, 

For  25  Years  Deputy  Insurance  Commissioner  of  California, 
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Geo.  W.  Turner 
Geo.  H.  Tyson 
Voss,  Conrad  &  Co. 
Rolla  V.  Walt 
Watson  &  Taylor 
W.  O.  Wayman 
San   Francisco  Lite    Un- 
derwriters' Association 
Hon.  A.  J.  Clunie 
C.  A.  Laton 
Wm.  Macdonald 
C.  F.  Mullins 
Pacific  Mutual  L.ife 
S.  C.  Pardee 


Thomas  Godwin 
Geo.  F.  Grant 
Tom  C.  Grant 
E.  F.  Green 
Carl  C.  Gross 
Gutte  &  Frank 
C.  D.  Haven 
Rudolph  Herold 
Home  Mutual 
W.  A.  Jacobs 
W.  H.  Lowdea 
Geo.  W.  McNear 
Chas.  J.  Okell  &  Co. 
Pacific  Surety 
E.  E.  Potter 

Remarks  by  Resident  Secretary  Haven. 

Mr.  Chairman:  I  have  listened  with  much 
satisfaction  to  the  resolutions  whicTi  have 
been  offered  commendatory  of  the  manner  in 
which  our  friend,  Mr.  Rhorer,  has  discharged 
his  duties  as'deputy  insurance  commissioner 
for  the  last  twentj^-five  years.  It  has  been 
my  pleasure  to  have  had  his  acquaintance 
during  all  that  time,  therefore  I  have  had 
some  knowledge  of  his  public  life,  and  I  second 
the  resolutions  most  heartily.  It  often  hap- 
pens on  occasions  of  this  kind  that  the  parti- 
cipants will  give  their  approval  of  a  compli- 
mentary endorsement  of  a  public  official  from 
a  benevolent  desire  to  be  pleasant,  but  so  far 
as  Mr.  Rhorer  is  concerned  I  personally  know 
that  he  fully  deserves  all  that  has  been  said 
of  him. 

He  has  performed  the  work  of  his  office 
promptly  and  faithfully  and  to  the  entire  sat- 
isfaction of  those  who  have  come  in  contact 
with  him  officially,  and  I  am  sure  there 
is  no  representative  in  San  Francisco  of  the 
life,  marine  or  fire  insurance  interests  who  is 
not  happy  in  the  opportunity  to  join  in  giving 
the  well  deserved  testimonial  to  Mr.  Rhorer. 

Remarks   by  Manager  John  Landers. 

Mr.  Rhorer,  on  behalf  of  the  San  Francisco 
Life  Underwriters'  Association,  it  is  my  priv- 
ilege and  pleasure  to  express  to  you  their 
hearty  and  sincere  congratulations  at  the 
rounding  up  of  your  twenty-fifth  year  of 
efficient  service  as  deputy  insurance  commis- 
sioner of  this  state.  Your  work  has  been  well 
done,  and  no  branch  of  insurance  profession  is 
better  qualified  to  add  its  appreciation  than 
that  of  the  life  insurance  companies  doing 
business  in  this  state,  who  annually  present 
their  statements  to  your  department  for 
approval. 

The  uniform  courtesy  received  from  your 
hands  in  your  official  capacity  carries  with  it 
an  appreciation  which  at  this  moment  I  can 
hardly  find    fitting  words   to   express  to  you. 


Ouf  hearts  and  good  fellowship  are  with  you 
in  the  evening  of  your  life.  Our  hope  and 
desire  is  that  j'ou  will  remain  in  your  present 
position,  and  round  up  as  gracefully  as  you 
have  the  last  twenty-five  years,  the  semi- 
centennial anniversary  of  the  same  good  serv- 
ice which  has  been  the  pleasure  of  many  of 
the  gentlemen  present  to  bear  evidence. 
Well  done,  good  and  faithful  servant,  is  the 
sentiment  we  desire  to  convey  to  you,  and 
may  the  choicest  blessings  of  good  health  and 
prosperity  always  be  j'our  lot. 

Remarks  by  Manager  Mullins. 
Mr.  Mullins  said  he  heartily  endorsed  all 
that  had  been  said  by  the  previous  speakers, 
Mr.  Haven  and  Mr.  Landers.  We  all  know, 
he  said,  what  twenty-five  years  of  work 
means.  He  had  been  engaged  in  fire  under- 
writing in  San  Francisco  for  about  seventeen 
years,  and  had  always  found  Mr.  Rhorer  an 
honorable,  capable  and  accommodating  public 
official.  It  pleased  the  speaker  to  say  so,  and 
to  subscribe  to  the  "accusations,"  and  contrib- 
ute toward  the  testimonial  fund  for  the 
worthy  deputy  insurance  commissioner. 

Biographical  Sketch. 

Mr.  Rhorer' s  ancestors  came  to  this  country  a 
half  century  before  the  Declaration  of  Independ- 
ence. They  came  from  Prussia  and  .settled  in 
Hagerstown,  Maryland,  in  1727.  In  1799  his  grand- 
father moved  to  Kentucky,  and  in  1827  his  father 
moved  to  Indiana.  Mr.  Rhorer  was  born  in  the  lat- 
ter state,  in  Monroe  county,  near  Bloomington 
(where  the  State  University  is),  in  1830.  He  was 
educated,  first  in  the  public  schools  of  his  native 
town,  and  afterwards  in  the  university. 

The  South  seemed  to  present  better  opportunities, 
and  thither  the  young  man  went  to  make  his  way 
in  the  world.  He  was  married  in  Alexandria, 
Louisiana,  to  Miss  Virginia  Young,  in  1855.  Of  the 
four  children  born  to  them,  three  survive. 

After  the  Civil  War.  Mr.  Rhorer  moved  to  Louis- 
ville, Ky.,  where  he  lived  eight  years.  In  1872  he 
came  to  California  and  has  resided  in  this  state 
eversince.  

Accident  Associations  to    Consolidate. 

The  Railway  Officials  and  Employes  Acci- 
dent Association  of  Indianapolis,  the  Metro- 
politan Accident  of  Chicago,  the  Northwest- 
ern Benevolent  Society  and  the  Continental 
Casualty  Co.  of  .somewhere  else,  have  consol- 
idated under  the  title  of  the  Continental  Cas- 
ualty Co.,  and  will  issue  health  and  accident 
policies.  The  Railway  company  has  seemed 
rather  slow  paying  losses  lately. 


The  "kicking  frog"  story  was  first  puVjIished 
in  the  Coast  Review  several  years  ago. 
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New  Pacific  Department. 

FIRE  ASSOCIATION  AND  PHILADELPHIA 
UNDERWRITERS  WILL  RE-ESTABLISH  A 
PACIFIC  DEPARTMENT. 

J.  M.  Beck,  recently  assistant  manager 
of  the  Western  department  of  the  Fire 
Association  and  the  Pacific  Underwriters, 
has  been  appointed  manager  for  the 
Pacific  Coast.  A  department  will  be  cre- 
ated, with  headquarters  in  San  Francisco, 
on  February!.  Mr.  Beck  was  formerly 
manager  for  the  Fire  Association  in  this 
field.  For  several  years  past  he  has  been 
in  poor  health,  and  obliged  to  spend  a 
a  good  deal  of  his  time  in  Los  Angeles. 
He  is  now  fully  recovered,  and  is  looking 
exceedingly  well.  Mr.  Beck  will  reside 
Oakland. 


Fire     Under-wrriters'   Association  of  the 
Pacific. 

SILVER  ANNIVERSARY  MEETING   ON  FEB- 
RUARY FIVE  NEXT. 

Get  out  your  swallow-tail  or  tuxedo. 
On  the  evening  of  Februai-y  6th  the  an- 
nual banquet  of  the  Fire  Underwritei-s' 
Association  of  the  Pacific  will  enliven  the 
Maple  Room  in  the  Palace  Hotel.  The 
dinner  is  in  charge  of  the  Two  Georges. 
Enough  said!  The  music  is  in  charge  of 
W.  B.  Hopkins.  Enough  said  I  There 
will  be  a  hot  time  in  town  that  night.  It 
is  said  there  will  be  several  distinguished 
guests  besides  the  seven  San  Francisco  in- 
surance journalists. 

Writing  of  this  happy  event  we  nat- 
urally begin  with  the  chief  feature. 
There  are  other  features,  to- wit:  The 
Knapsack,  which  Editors  Geo.  F.  Grant 
and  Ed.  Niles  have  in  charge.  This  an- 
nual has  a  world-wide  reputation.  Then 
there  is  the  meeting  itself,  with  its  papers, 
diagrams,  discussions,  in  charge  of  the 
president,  F.  J.  Devlin.  A  feast  of  reason 
here,  with  many  at  the  "board,"  and  if 
you  are  clear  of  vision  you  will  be  able 
to  pick  out  the  future  managers — and 
perhaps  ex-managers. 

Thei-e  should  be  a  good  turnout  this 
year,  on  the  twenty-fifth  anniversary. 
There  is  only  one  thing  that  will  mar  the 


pleasure  of  attendance:   there  will  be  no 
holiday  after  the  banquet. 

The  following  list  of  presidents  and 
secretaries,  we  are  confident,  will  prove 
interesting  to  members  and  other  readers: 

Yr.  President.  Vice-President.         Secretary. 

'rC  *r..  F.  Lowe  H.  H.  Bigelow  *J.  W.  Staples 

'77    Geo.  T).  Dorniu     "VV.  L.  Cbalmers  J.  W.  Staples 

"78  *  A.  P.  Flint  E.Brown  J.  W.  Staples 

•79  *C.  T.  Hopkins        A.  D.  Smith  J.  W.  Staples 

'80    Geo.  W. Spencer    E.  W.  Carpenter  J.  W.  Staples 

'81    L.  L.  Broinwell     Geo.  F.  Grant  J.  W.  Staples 

'82    Geo.  F.  Grant       E.  W.  Carpenter  J.  W.  Staples 

'83    E.  W.  Carpenter    Wm.  Sexton  R.  H.  Naunton 

'84    Win.  Sexton  C.  Mason  Kinne  *C.  P.  Fnrnflold  • 

'85    C.Mason  Kinne  *Z.  P.  Clark  R.  H.  Naunton 

'8fi  *Z.  P.  Clark  *J.  W.  Staples  R.  H.  Naunton 

;87  *.J.  w:  Staples         "W.  L.  Clialmcrs  li.  H.  Naunton 

"88    W.L.  Chalmers    L.B.Edwards  B.  Faymonville 

'89    L.  B.  Edwards      »W.J.Callingham  T.  W.  Fenn 

'90    B.  Faymonville     W.  H.  Lowden  R.H.  Naunton 

'91     W.  H.  Lowden       H.  M.  Grant  Geo.  H.  Tyson 

'92    H.  M.  Grant  S.  D.  Ives  Edward  Niles 

'93    S.  D.  Ives  R.  V.  Watt  R.  \V.  Oshorn 

•94    R.  V.  Watt  V.  C.  Oriffleld  R   W.  Osborn     . 

'9,5    V.  C.  Driffield         Herbert  Folger  Lou.  Weinniann 

'96    Herbert  Folder      II.  W.  Osborn  Lou.  Weinniann 

97     R.  W.  Osborn         Lou.  Weinniann  Calvert  Mende 

'98    Lou.  Weinniann    Edward  Niles  Calvert  Meade 

•99    Edward  Niles         Frank  .7.  Devlin  Calvert  Meade 

•00    Frank  J.  Devlin    Geo.  W.  Dornin  Calveit  Meade 
*  Deceased. 


San  Francisco   Inspection  Bxireau. 

The  report  of  the  Fire  Underwriters' 
Inspection  Bureau  for  the  year  1900  shows 
a  further  reduction  of  -the  percentage  of 
preventable  fires.  When  the  bureau  was 
started  in  1885,  the  preventable  fires  were 
37.0  per  cent,  of  the  whole  number.  Since 
then  the  percentage  has  been  reduced 
yearly  by  the  efficient  inspection  work  of 
the  bureau.  Last  year  only  5.9  per  cent, 
of  the  whole  were  preventable. 

During  the  year,  24,019  buildings  were 
inspected,  including  156  buildings  in  course 
of  construction.  There  were  2,494  elec- 
trical inspections,  and  1,396  electrical 
changes.  The  total  changes  secured  were 
12,706,  presenting  the  usual  variety.  The 
incendiary  wooden  ash-bari-el  disappeared 
to  the  number  of  1,955.  Forty  gasoline 
stoves  were  abolished,  not  counting 
those  that  exploded.  Other  changes 
were:  3  crude  petroleum  plants  installed, 
59  elevators  trapped,  815  defective  chim- 
neys repaired,  871  defective  stovepipes 
repaired,  349  stoves  protected,  14  cloth 
linings  removed,  36  terra  cotta   chimneys 


The   Coast  Re\)ievi> 


33 


i-emoved,  156  openings  provided  with  fire 
doors  or  shutters,  134  dangerous  lights 
abolished,  3,181  rubbish  removals,  694  tire 
or  sand  pails  provided,  104  barrels  of 
water  provided,  and  many  otlier  changes, 
bringing  the  total  up  to  nearly  13,000. 
So  much  we  gather  from  the  report  of 
Chief  Inspector  F.  H.  Porter. 

The  expense  of  maintaining  the  bureau 
fbr  the  year  was  but  577-1,000  of  1  per 
cent,  of  the  city  premiums  The  com- 
mittee in  charge  are  the  officials  of  the 
fire  patrol.  It  is  sufficiently  evident  that 
much  credit  for  the  low  fire  loss  of  San 
Francisco  is  due  the    Inspection   Bureau. 


THe  Fiery    Year  1900. 

Losses  h^  tire  in  the  United  States  dur- 
ing the  past  year  were  the  greatest  since 
1871,  which  included  the  Chicago  con- 
flagration losses.  The  total  value  of 
property  destroyed  was  pi-obably  $180,000,  - 
000.  A  Now  York  journal  which  makes  a 
specialty  of  collecting  fire  statistics  in 
this  country  and  Canada  gives  the  total 
for  the  year  as  $163, 362, 250.  This  includes 
the  Ottawa-Hull  conflagration  in  Canada 
and  does  not  include  small  losses.  The 
increase  in  the  fire  waste  is  about  $27,000,- 
000. 

The  losses  by  months  in  the  United 
States  in  1900  were  approximately  as 
follows: 

January  .  $14,500,000  July  ....  $10,000,000 
February .  19,000,000  August  .  .  .  12,r>00,000 
March  .  .  16,000,000  September.  11,500,000 
April  .  .  .  19,000,000  October  .  .  '.),.500,000 
May  -  .  .  18,500,000  November  .  10,500,000 
June  .    .    .    33,000,000    December    .    10,000,000 


Total    .  $180,000,000 

We    believe    that   the   above  estimates 

will  be  shown  to  be  approximately  correct 

in  accordance  with  the  total  of  the  year's 

losses  paid  by  the  companies. 

Losses  abroad  have  also  been  unusually 
heavy.  The  conditions  producing  in- 
creased fire  losses  have  been  much  the 
same  in  all  civilized  countries. 


The  latest    theory    is   that    malaria  is 

communicated  by   mosquitoes.     Then    is 

not    malaria    an    accident V     It    is  known 

,    t    flies  are  pest  bearers,   and  accident 


companies  have  had  to  pay  claims  grow- 
ing out  of  blood  poisoning  by  tlie  bite  of 
a  fly.  Now  for  the  enterprising  claimant 
with  a  bill  for  disability  caused  by  an 
attack  of  malaria  I 


The  St.   Paul     MaKes    Gains. 

The  St.  Paul  F.  &  M.  Insurance  Com- 
pany added  $150,000  to  its  assets  and  in- 
creased its  net  surplus  $64,000   last  year. 

These  creditable  gains  make  the  St. 
Paul's  totals  about  as  follows: 

Assets $2,600,000 

Net  surplus 729,000 

Policyholders'  surplus  .    1,229,000 
This  is  a  statement  in  brief  of  a  fine  con- 
dition   of    afTairs,    satisfactory    to    both 
stockholders  and  policyholders. 

Maj.  Christensen  is  manager  for  both 
the  St.  Paul  and  the  Amei'ican  Central, 
both  of  which  companies  present  figui-es 
indicating  increased  strength  of  resources 
and  a  very  efficient  management. 


THe  Prudential    is    Coming. 

The  great  Prudential  Insui-ance  Co.  of 
America,  of  Newark,  N.  J.,  is  .  about  to 
open  a  department  in  San  Francisco  for 
the  wi'iting  of  ordinary  life  insurance. 
The  industrial  department  will  not  be 
represented.  McParland  &  Pell  have 
been  appointed  agents. 

Everybody  is  familiar  with  the  name  of 
the  Prudential.  Who  has  not  seen  the 
famous  advertisement,  "The  Prudential 
has  the  strength  of  Gibraltar"?  More 
than  one  person,  young  and  old,  sailing- 
through  the  straights,  has  felt  some  dis- 
appointment on  finding  no  Prudential  ad 
high  up  on  the  famous  clifl'  of   Gibraltar. 

The  Prudential  has  about  $40,000,000 
assets  and  $5,000,000  sui'plus,  and  a  half  a 
billion  of  ordinary  and  industrial  insur- 
ance in  force. 


All  "Were   in  Error. 

The  talk  of  the  Guardian  of  England 
absorbing  another  company,  as  recently 
printed  by  our  English  exchanges,  was  all 
wrong,  as  we  are  informed.  They  got  the 
cart  before  the  horse.  The  proposed 
deal  was  for  the  Imperial  to  perform  the 
act  of  deglutition.     The  Guardian  has  too 
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large  a  capital.  It  is  thought  not  impos- 
sible that  the  Impei-ial  may  yet  reinsure 
the  former  company 's  business,  and  ena- 
ble the  Guardian  to  retire  its  capital.  " 


XHe  Caledonian-American    Insurance 
Company. 

The  general  agency  of  the  Caledonian- 
American  Insurance  Co.  for  the  Pa-cific 
Coast,  has  been  placed  with  Manager 
Thos.  J.  Conroy.  This  company  is  owned 
by  the  Caledonian  Insurance  Company. 
It  began  business  in  1898,  and  has  $354,000 
assets,  of  which  amount  $271,333  is  sur- 
plus. W.  Loaiza  &Co.  will  be  the  agents 
of  the  Caledonian-American  for  San  Fran- 
cisco.   

California   Life  Business. 

The  attention  of  the  reader  is  directed 
to  our  table  of  life  insurance  written  and 
renewed  in  California  last  year.  Accom- 
panying it  we  reproduce  the  table  of  the 
previous  year.  Interesting  comparisons 
may  thus   be    made. 

Large  gains  have  been  made  by  the 
companies  as  a  whole.  New  business  in- 
creased five  millions,  but  two-fifths  of  this 
gain  is  due  to  the  reinsurance  of  the  Min- 
isterial by  the  Conservative  of  Los 
Angeles.  Policies  renewed  gained  four 
millions;  policies  in  force  gained  eighteen 
millions.  The  New  Yoi-k  Life  leads  this 
time  in  new  business,  with  $5,315,350. 


Pioneers  of   the  Pacific. 

As  a  sucker  is  born  every  minute,  every 
new  assessment  insurance  scheme  has  a 
living  chance  for  a  few  years.  When  one 
fails,  another  starts,  and  inveigles  into  its 
"parlor"  a  considerable  number  of  the 
members  of  the  late  defunct. 

The  ordinary  assessment  associations 
are  now  in  exceedingly  bad  odor  because 
of  recent  failures;  and  the  organizers  of 
new  schemes  disguise  them  as  fraternal 
societies.  This  enables  them  to  escape 
state  supervision,  as  well  as  some  of  the 
odium  of  the  conspicuous  failures  of  as- 
sessment associations. 

A  new  or  comparatively  new  "frater- 
nal" assessment  association  is  called  the 
Pioneers  of  the  Pacific,    which   appears 


to  have  its  headquarters  in  Pendleton, 
Or.,  where  M.  Morehead  the  supreme 
scribe  is  located. 

There  is  the  usual  fol-de-rol  of  high 
sounding  titles  and  a  pretence  of  frater- 
nity. Here  are  some  of  the  absurd  titles: 
"supreme  picket,'-'  "supreme  sentinel," 
"supreme  south  scout,  "  "supreme  north 
scout,"  "supreme  ancient  guide,"  "su- 
preme messenger,  "  etc.,  all  of  which  are 
supremely  ridiculous. 

The  Pioneers  of  the  Pacific  professes  to 
have  a  ''plan,"  and  is  overly  long  in 
promises  and  short  in  capacity.  There 
is  no  limit  to  the  assessments.  To  pay 
its  life  insurance  obligations  with  a  re- 
serve securely  invested  would  require  an 
average  of  from  thii-ty-five  to  forty  assess- 
ments a  year  according  to  the  advei-tised 
rates. 

No  matter  what  may  be  the  character 
and  reputation  of  the  officers,  no  matter 
what  bank  cashiers  and  other  friends 
may  say,  the  Pioneers  of  the  Pacific  is  a 
humbug  in  so  far  as  it  pretends  to  furnish 
life  insurance.  It  may  be  fraternal, 
social,  beneficial,  and  honestly  managed, 
but  as  a  life  insurance  society  it  is  a 
snare,  and  it  will  some  day  come  to  grief 
and  leave  a  lot  of  unpaid  claims,  unless 
it  radically  changes  its  present  plans. 


XHe  PolicyHolders  National  Union. 

The  Coast  Review  was  iu  error  in  stating  in 
the  November  issue  that  the  Policyholders 
National  Union  of  Columbus  was  dead.  Pres- 
ident Minehart  writes  us  that  the  association 
or  corporation  has  moved  to  Chicago.  To  our 
inquiry  as  to  the  proportion  of  the  $250,000 
subscribed  stock  which  has  been  paid  up,  he 
replies : 

"The  capital  stock  of  this  corporation,  as  you 
will  note,  is  $250,000,  $170,000  of  which  is  paid  in. 
The  balance  is  what  is  known  as  treasury  stock 
and  is  placed  only  with  state  managers,  who 
become,  by  the  purchase  of  the  stock,  financially 
interested  in  the  corporation  on  the  basis  of  co- 
partners. Most  of  the  money  derived  from  the  sale 
of  stock  has  been  invested  in  expanding  and  estab- 
lishing our  business  throughout  the  United  States. 
We  are  now  organized  on  Arm  foundations  in 
twenty-flve  states  of  the  Union.  It  is  our  purpose 
to  inaugurate  the  work  in  California,  and  other 
Coast  states,  at  an  early  date.  The  moneys  not 
thus  used  go  to  the  formation  of  a  comfortable  sur- 
plus in  our  bank  account  to  provide  for  future  con- 
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tinsencies,  payment  of  dividends  to  stockholders, 
etc.  This  corporation  doesi  not  owe  a  single  dollar. 
At  the  close  of  our  first  year,  we  paid  3%  dividend 
on  the  stock,  and  at  our  second  annual  meeting, 
which  occurs  in  this  city  on  the  12th  inst.,  we 
expect  to  pay  a  much  larger  dividend,  and  will  then 
have  an  ample  balance  on  hand  in  the  bank  to  meet 
all  possible  contingencies." 


San  Francisco  Fire  Losses. 

According  to  the  Fire  Patrol  report, 
losses  in  San  Francisco  last  year  were 
very  light.  The  heaviest  loss  was  that  of 
the  Yosemite  flour  mills,  $45,158.  The 
Standard  biscuit  company  loss  was  $37,- 
417.  The  Bibb  lumber  loss  was  $32,000. 
The  total  losses  on  buildings  wei-e  $182,- 
537;  on  contents,  $329,395;  total,  $511,932. 


Manager  Henry  "W^.    Bush. 

The  Fire  Association's  policy,  in  deal- 
ing with  its  representatives,  is  to  reward 
good  men.  Every  worthy  man  in  its 
employ  is  in  line  of  promotion.  President 
Irvin  has  appointed  Henry  W.  Bush  man- 
ager of  the  Western  department,  at  Chi- 
cago, to  succeed  the  late  W.  H.  Cunning- 
ham. Mr.  Bush  has  been  assistant  man- 
ager of  this  depar'tment  during  the  past 
eight  years,  and  during  Manager  Cun- 
ningham's long  illness  he  has  been  at  the 
head  of  the  department.  Mr.  Bush  is  an 
able  underwriter  of  long  experience,  and 
has  earned  his  promotion  by  a  quarter- 
century's  faithful  service  to  the  company 
in  its  Chicago  office. 


Underwriters'   Fire  Patrol  of  San  Fran- 
cisco. 

The  annual  meeting  of  the  Underwrit- 
ers' Fire  Patrol  of  San  Francisco  was 
held  on  January  17.  The  directors  and 
officers  were  re-elected,  as  follows: 

Dh'ectors — Wm.  Macdonald,  L.  L.  Bromwell, 
Geo.  W.  Spencer,  V.  Carus  Driffield,  Jno. 
Scott  Wilson,  Rudolph  Harold,  Jr.,  Chas.  A. 
Laton. 

Officers — Chas.  A.  Laton,  president;  Jno. 
Scott  Wilson,  vice-president ;  Rudolph  Harold, 
Jr.,  sacratary  and  treasurer. 

This  is  the  twenty-fourth  election  of 
Mr.  Laton  as  president  and  the  thirteenth 
election  of  Mr.  Herold  as  secretary  and 
treasurer. 

Probably  no  other  fire  patrol  can  equal 


this  record  of  long  continued    services    of 
the  principal  officials. 

The  directors  are  pleased  to  mention, 
as  has  invariably  been  the  case,  the  con- 
tinued good  will  and  hearty  co-operation 
existing  between  the  San  Francisco  Fire 
Department  and  the  Underwriters'  Fire 
Patrol.  Chief  Engineer  D.  .J.  Sullivan 
and  the  officers  and  men  of  the  depart- 
ment are  thanked  for  their  uniform  kind- 
ness and  assistance;  likewise,  other 
branches  of  the  city  service. 


DeatH  of  Robert  Jordan  Smith. 

Tha  death  of  Sacra tarj' Smith  of  the  Traders 
was  not  unexpected,  for  ha  had  been  ill  for 
some  time.  The  deceased  was  a  native  of 
Illinois,  and  was  in  his  64th  year.  He  is 
spoken  of  in  the  highest  terms  by  his  intimate 
associates. 

At  the  memorial  meeting  of  the  Chicago 
board  there  was  a  large  attendance.  Tha 
memorial  was  prepared  by  Thomas  Chard. 
Wa  make  room  for  the  following  quotations 
which  are  characteristic : 

"Like  leaves  in  wintry  weather"  fall  the  friends 
around  us,  and  here  again  we  meet  as  moumer.s. 
On  such  occasions,  one  now  absent  has  always  been 
with  us  heretofore,  to  pay  warm  and  sincere  tribute 
to  departed  worth.  One  of  the  noblest  traits  of 
our  friend's  character  was  his  sincerity.  "Nothing 
could  be  more  affecting  than  his  effort  to  do  his  full 
duty  by  the  interests  under  his  care,  while  he  was 
struggling  with  hopeless  disease,  and  with  the 
darkness  that,  for  a  time,  over-shadowed  his  vision. 
Well  might  he  have  asked  with  Milton,  'Doth  God 
exact  day  labor,  sight  denied? '  " 


The    Independent    Order  ojf  Lions. 

Some  time  ago  we  noticed  the  organiza- 
tion of  a  new  so-called  fraternal  insurance 
society  in  Portland  with  the  singularly 
inappropriate  title  of  ''Independent  Order 
of  Lions. ' '  When  assessments  come  thick 
and  fast,  as  thej^  surely  will,  there  will  be 
no  lions.  The  members  will  run  away 
like  coyotes. 

The  usual  false  pretences  are  made  in 
the  literature  of  this  so-called  fraternal 
society.  A  Portland  daily  paper  says,  in 
what  is  evidently  a  "paid  local,  "  that  the 
incorpoi-ators  are  "leading  business  men 
of  the  Northwest,  "  and  that  the  eighty- 
five  charter  members  of  Home  lodge  No. 
1,  organized  October  30,  are  "some  of  the 
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leading    men   and  women   of   Portland." 

We  "guess"  that  they  are  truly  "lead- 
ing" folks  only  in  the  sense  that  by  their 
example  they  will  lead  a  lot  of  ignorant 
folks  astray  so  far  as  insurance  is  con- 
cerned. A  really  "leading"  business  man 
of  Portland  writes  us: 

"I  have  been  a  resident  of  this  city  for 
thirty  years,  and  claim  to  know  vBry 
nearly  everybody  who  is  worth  knowing 
in  a  business  way,  and  now  to  my  sorrow 
must  admit  that  I  do  not  know  one  of 
these  leading  men.  " 

The  Independent  Order  of  Lions— was 
there  ever  another  Order  of  Lions? — 
appears  to  be  the  product  of  politicians, 
who,  as  everybody  knows,  are  natural 
born  underwritei's.  Six  officials  hold  or 
have  held  political  positions.  All,  we 
imagine,  hope  to  hold  such  positions  in 
the  sweet  by-and-bj';  and  a  fraternal  in- 
surance society  is  not  to  be  sneezed  at  as 
a  .means  of  making  acquaintances  and 
votes. 

We  are  surprised  and  gratified  to  note 
that  Portland  has  an  "actuary,"  one  J.  L. 
Mitchell,  the  "supreme  sergeant-at-arms, 
who  is  put  down  as  of  insurance  employ- 
ment. P.  A.  MacPherson,  the  supreme 
president,  is  put  down  as  of  fraternal 
insurance  employment.  Very  properly 
the  supreme  doorkeeper  is  an  auctioneer. 
Although  just  organized,  the  order  boasts 
of  a  supreme  past  president,  who  is  a 
"lumber  manufacturer." 

None  of  these  capitalists  have  put  any 
ca])ital  into  the  concern,  and  none  of  them 
having  solvent  assets  will  put  his  name  to 
any  life  insurance  contract  made  by  the 
order.  We  recall  dozens  of  similar 
schemes,  now  dead,  which  had  business 
men  for  officials  and  bankers  for  refer- 
ences. Their  names  were  boldly  displayed. 
But  the  Order  of  Lions  is  more  modest  or 
more  crafty.  It  mentions  no  names,  but 
says,  "for  reference,  write  to  any  banker, 
businessor  professional  man  in  Portland.  " 
A  good  way  to  find  out  the  character,  not 
of  the  order,  but  of  the  man,  would  be  to 
write  to  any  of  these  "references." 
According  to  his  answer,  so  is  he — not  the 
order.     No  intelligent  and  well    informed 


man  will  want  to  know  anything  more 
about  the  order  than  is  furnished  by  its 
advertising  literature.  That  proclaims 
its  folly  and  mendacity  at  a  glance. 

For  example,  it  is  claimed  that  "in  Eng- 
land there  are  over  700  such  societies." 
This  is  a  plain,  hard-worked  everyday  lie. 
There  is  not  a  single  society  like  the 
Independent  Order  of  Lions  in  England. 
Suckers  bite  at  other  kind  of  bait  in  that 
country. 

We  shall  again  review  the  prospectus 
of  this  order  of  lie-ons;  but  'for  the  pres- 
ent we  must  content  ourselves  with  this 
tiny  sample  of  the  adulterated  goods  which 
the  managers  are  offering  at  low  figures. 
They  agree  that  if  a  man  55  years  old 
joins,  and  lives  to  the  age  of  70,  having 
paid  in  a  total  of  $522,  they  will  then  pen- 
sion him  to  the  amount  of  $50  a  month  for 
four  years,  and  pay  $100  funeral  benefits 
besides.  This  is  a  cheerful  prospect, 
which  any  prospective  corpse  should  revel 
in.  Besides  paying  for  $2,400  life  insur- 
ance, out  of  that  little  old  $522  for  fifteen 
years,  the  order  agrees  to  pay  $600  a  year 
for  four  years.  Think  of  it !  The  aver- 
age man  who  lives  to  be  70  would  hang 
on  at  least  a  year,  probably  four  years 
longer,  to  collect  the  promised  $50  a 
month.  At  the  end  of  four  years  of  high 
life  he  would  probably  be  ready  to  collect 
the  $100  funeral  bill. 

The  Independent  Order  of  Lions  is  a 
preposterous  scheme,  not  deserving  to-be 
treated  seriously.  Any  schoolboy,  with 
the  knowledge  that  ten  selected  lives  out 
of  a  thousand  die  yearly,  can  quickly  show 
that  this  scheme  is  stuffed  with  wind,  and 
easily  punctured. 


Large    Stamp    Tax   Paid    by  Fire    Insur- 
ance  Companies. 

Prom  a  memoraiulum  by  Emmett  Rhodes, 
of  the  National  Board,  submitted  to  the  waj's 
and  means  committee  of  Congress  we  gather 
these  totals  of  stamp  tax  actually  paid  by  fire 
companies  operating  in  New  York  : 

1898 $    494,502 

1899 1,033,363 

1900  .    .    .    .    , 1,073,6.57 

Total $3,600,533 
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De"wey   Declines  Re-election, 

President  Charles  Dewey  of  the  National 
Life  Insurance  Company,  of  Vermont, 
declined  re-election  on  account  of  im- 
paired health.  As  stated  elsewhere, 
Vice-President  James  C.  Houghton  was 
elected  to  the  position. 

Mr.  Dewey  was  born  in  Montpelier,  Vt., 
March  27,  1826,  and  was  graduated  at  the 
University  of  Vermont  in  1845.  He  was 
assistant  secretary  of  the  Vermont  Mutual 
Fire  Insurance  Company  of  Montpelier, 
from  1845  to  1850,  and  secretary  from  the 
latter  year  to  1877  and  a  director  for  over 
thirty  years.  Meanwhile,  in  1851,  he  be- 
came a  director  of  the  National  Life  and 
its  vice-president  from  1871  to  1877,  when 
he  was  elected  its  president  and  gave  up 
his  oflticial  position  in  the  fire  insurance 
company.  He  has  been,  consequently, 
connected  with  the  National  in  an  official 
capacity  for  a  half  a  century .  He  has  been 
an  able  and  popular  executive  for  nearly 
a  quarter  of  a  century. 


Houghton  Elected    President. 

At  the  annual  meeting  of  the  National 
Life  Insurance  Co.  of  Montpelier,  Vt., 
January  15,  J.  C.  Houghton,  vice-presi- 
dent, was  elected  president,  succeeding 
Charles  Dewey.  Mr.  Houghton  has  been 
a  director  of  the  company  since  1874.  He 
was  elected  treasurer  in  1885  and  vice- 
president  in  1897.  Other  elections  of  offi- 
cers were:  vice  president,  J.  A.  De  Boer, 
who  has  been  the  secretary  since  1897  and 
the  actuary  since  1889,  and  was  elected 
second  vice-president  last  year.  O.  D. 
Clark  was  elected  secretary  and  H.  M. 
Cutler  treasurer.  J.  B.  Estee  was  re- 
elected superintendent  of  agencies. 


Suicide,  with  the  possibility  of  acci- 
dent according  to  the  sympathetic  judg- 
ment of  juries,  is  of  everyday  occurrence. 
Any  overdose  of  medicine,  with  fatal  re- 
sult, leaves  room  for  doubt.  The  acci- 
dent companies  are  to  be  congratulated 
on  the  fact  that  such  suicide  claims  are  as 
rare  as  they  ai'e. 


to  be  in  no  great  danger  of  falling  into 
the  fire.  But  to  make  assurance  doubly 
sure,  a  San  Francisco  manager  insvired 
his  accrued  "contingent"  with  Lloyds  of 
London. 

Railvkray         Beneficiary         Insurance 
ScHetne. 

Just  before  the  recent  election  the  Southern 
Pacific  Railway  disability  insurance  scheme 
was  ostentatiously  abandoned.  After  the 
election  it  was  revived,  with  a  petition 
alleged  to  be  voluntary,  signed  by  employes 
who  work  for  their  health  only.  The  employes 
being  unable  to  obtain  life,  health  and  acci- 
dent insurance  in  the  "open  market,"  are  beg- 
ging the  railwaj'  company  to  go  into  the  insur- 
ance business  on  a  large  scale,  and  take  a 
large  sum  out  of  their  wages  and  keep  it  for- 
ever without  charging  anything  for  its  keep. 
This  will  save  the  employes  some  money,  by 
relieving  them  of  the  necessltj'  of  supporting 
any  trade  union.  It  will  also  prevent  strikes 
against  a  reduction  of  wages,  and  will  thus 
foster  the  interests  of  all  who  find  their 
health  injured  by  holidays  of  any  sort. 


TTHe   Scottish  Union    General    Agency. 

General  Agent  Medcraft's  resignation  went 
into  effect  on  January  1,  and  no  successor  has 
been  appointed  at  the  present  writing.  Mr. 
Kelly,  of  the  United  States  branch  office  at 
Hartford,  is  looking  after  the  interests  of 
the  Coast  department,  pending  permanent 
arrangements.  There  are  several  rumors 
afloat,  but  it  is  contrary  to  the  policy  of  this 
journal  to  print  rumors. 

It  is  understood  that,  while  the  department 
will  be  maintained,  the  expenses  will  be  re- 
duced. It  is  possible  that  there  will  be  a  con- 
solidation with  another  company  in  a  joint 
department.  There  are  several  eligible  can- 
didates for   the   general    agenc.y. 


Ne-w    Year's    Present    to    Mr.     Hoadley. 

P.  L.  Hoadley,  secretary  of  the  agency  de- 
partment of  the  American  of  Newark,  was 
agreeably  surprised  while  in  San  Franci.sco 
by  the  receipt  of  a  telegram  from  the  home 
office  announcing  his  election  as  vice-pres- 
ident of  the  company.  It  was  a  fine  New 
Year's  present,  but  owing  to  the  difference  in 
time  between  Newark  and  San  Francisco, 
Vice-President  Hoadley  received  the  tele- 
gram on  December  31,  and  not  on  January  1, 
as  was  evidently  intended. 


The  fiscal  year  had  only   a  short  time 
to  run,  and  the  fat  ''contingent"  seemed 


TnE  Minneapolis   F.  &  M.  is  impaired  at)out  $60 
00. 
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Fireman's   Fvincl   Insiirance    Company. 

THIRTY-EIGHTH  ANNUAL  STATEMENT— 
NOW  A  FOUR-MILLION  DOLLAR  COM- 
PANY—GAINS IN  ASSETS,  SURPLUS  AND 
PREMIUMS. 

The  Fireman's  Fund  has  passed  the 
four  million  post  in  assets,  and  the  two- 
million  post  in  income.  The  past  year 
has  yielded  some  very  handsome  gains  for 
the  company.  Its  assets  gained  $129,300; 
its  net  surplus  gained  $30,000:  its  fire  pre- 
miums gained  over  $182,000.  The  in- 
come, after  paying  the  usual  12  per  cent, 
dividends  on  the  million  capital,  was  in 
excess  of  the  expenditures. 

The  annual  statement  is  creditable  all 
round.  There  has  been  an  underwriting 
profit;  the  reinsurance  reserve  has  been 
increased  nearly  a  hundred  thousand;  the 
superior  character  of  the  investments  is 
indicated  by  the  excess  of  market  over 
par  values;  and  the  company  has  strength- 
ened itself  in  i-esources  and  surplus  funds 
to  a  noteworthy  degree,  in  a  year  which 
has  been  remarkably  unfavorable  to  fire 
insurance  interests  generally. 

The  Fireman's  Fund  leads  all  companies 
in  fire  premium  receipts  from  the  Pacific 
Coast  field.  Its  Coast  total  last  year  was 
$561,011,  a  gain  of  $26,000.  Its  total 
Coast  fire  and  marine  premiums  were  over 
a  million  dollars.  This  extraordinary  fig- 
ure attests  the  popvilarity  of  the  company 
at  home. 

The  Fireman's  Fund  has  been  making 
rapid  progress  in  assets,  reinsui-ance  re- 
serve and  net  surplus.  Since  1880  the  as- 
sets have  increased  nearly  six  fold,  the 
reinsurance  reserve  has  increased  nearly 
six  fold,  and  the  net  surplus  nearly  nine 
fold.  In  1880  the  assets  were  less  than 
three-quarters  of  a  million;  now  they  are 
more  than  four  millions.  Then  the  rein- 
surance reserve  was  less  than  a  quarter 
of  a  million;  now  it  is  drawing  near  a  mil- 
lion and  a  half.  Then  the  net  surplus 
was  barely  more  than  a  hundred  and  fifty 
thousand;  now  it  is  nearly  a  million  and 
four  hundred  thousand. 

Steady  gains  have  been  made,  year 
after  year,  making  the  total  gains  in  the 


twenty-one  years  very  large.  Ever  since 
the  Chicago  Fire  in  1871,  when  the  com- 
pany re-ci*eated  its  capital  and  paid  all 
lo'oses,  the  progress  of  the  company  has 
been  noteworthy.  It  earned  and  has 
always  retained  the  confidence  of  prop- 
erty-owners and  insurance  men  generally. 
There  are  five  departments,  to-wit: 
The  Pacific  Coast,  which  is  under  the 
direct  supervision  of  the  home  office:  the 
Central  department,  in  charge  of  Marshall 
&  McElhone,  at  Chicago;  the  Eastern 
department,  in  chai'ge  of  Chas.  W.  Kel- 
logg, at  Boston;  the  Southeastern  depart- 
ment, in  charge  of  Edgar  S.  Wilson,  at 
Macon,  Ga.,  and  the  Atlantic  marine 
department,  in  charge  of  Joseph  Hadley 
at  New  York. 


Loans  on  Life  Policies. 

Among'  the  many  devices  to  secure  mere 
popularity,  that  of  offering  loans  upon  policies 
is  now  being  exploited  to  a  degree  that  calls 
for  a  plain  statement  of  the  full  nature  and 
effect  of  the  transaction. 

The  transaction  is  this: — A  policyholder, de- 
su-ing  to  borrow  monej%  takes  his  policy  to  the 
company  issuing  it,  borrows  the  greater  part 
of  the  reserve  held  by  the  company  on  account 
of  it,  gives  his  note  therefor,  and  pledges  his 
policy  as  collateral,  under -an  agreement  which 
forfeits  his  poliej' if  the  interest  on  the  loan 
be  not  paid.  This  feature  of  forfeiture  is  a 
necessity,  otherwise  the  policy  would  be  no 
security. 

This  transaction  is  alleged  to  be  an  evidence 
of  liberality  towards  policyholders  and  the  ex- 
hibition of  an  accommodatin.g  spirit. 

It  is  to  be  said  at  the  outset  that  it  is  a  safe 
transaction  so  far  as  thecompany  isconcerned. 
It  collects  the  first  year'sinterest  in  advance, 
if  it  is  wise — and  if  any  subsequent  year's  in- 
terest is  not  paid  in  adv^ance,  it  collects  its 
whole  debt  at  once,  without  any  other  effort 
than  drawing  a  pen  through  the  policy  on  its 
register  and  so  canceling  its  liability  for  the 
reserve,  which  thus  becomes  its  full  property 
and  pays  the  debt.  The  company's  protection 
is  absolute;  but  if  it  has  to  collect  its  debt 
the  policj'holder  loses  his  insurance,  which  is 
generally  of  the  more  importance  to  his  fam- 
ily the  more  difiBcult  it  is  for  him  to  pay  his 
debts.  "Libei'ality"  seems  hardly  the  correct 
word  to  apply.  The  substance  dosen't  seem 
quite  to  justify'  the  sound. — Col.  Jacob  Greene. 


Summary  of  the  Thirty-Eighth  (Annual  Statement 


Mm 


Of  ^^^  The 


Insurance  Company  f  of  California. 

DECEMBER     31st,     1900. 


Assets 


Bonds  owned  by  Company 

Stock  owned  by  Company 

Loans  on  Bond  and  Mortgage 

Loans  on  Collaterals 

Cash  in  Banks  and  Office 

Interest  due  and  accrued 

Real  Estate,  Company's  Home  Office  .  . 
Real  Estate  Company's  Oakland  Office 
Other  Real  Estate  owned  by  Company  . 
Premiums  in  course  of  collection  .  . 

Marine  Premium  Notes 

All  other  Assets 


8  1.039,000  00 

1,223.825  00 

280,187  64 

181,000  00 

190.504  50 

7,703  64 

360,000  00 

85,000  00 

118,700  00 

....  460,975  64 

...  50,743  88 

''.'.'.'.'.'...'..'. 15,935  46 

Total  Assets $4,013,675  76 

Liabilities 

Losses  in  process  of  adjustment I  176.694  32 

Reinsurance  Reserve 1,413,288  18 

Marine  Bills  Payable ^5.215  07 

All  other  claims  and  demands 76.610  14 

Capital  Paid  up  in  Cash 1,000,000  00 

Net  Surplus 1.341.868  15 

Total  Liabilities $4,013,675  76 

Income 

Net  Premiums  received  in  cash— Fire •?  1,597.492  63 

—Marine 323,183  05 

Interest,  Dividends  and  Rents 178,000  32 


.  $2,098,676  00 

E-xpenditu 

res 

$    988.951 

74 

— Marine 

197,496 

85 

—          1,186,448  59 
120.000  00 

2.=J7,301  45 

236,017  74 

68.432  45 

191.008  91 

Total  Expenditures 

.  52.059,209  14 

Compa 

.Jan  1st.                                 Assets. 

1880 $     741,487  72 

1885        1,520.894  77 

rative 

C 

Re 

ondition 

-Ins.  Reserve. 

$    244,603  64 

407.998  68 

797.618  97 

1,222.299  42 

1,316.823  19 

1,413,288  18 

Net  SvRPLfs. 

$     153,172  13 

268.331  90 

1890 2,431.717  79 

1895 3240,861  14 

1900 3.884381  08 

1901 4.013.675  76 

484,438  25 

846,267  81 

1,312.720  64 

1.341,868  15 

HOME  OFFICE:     Company's  'Bldg.,  40 f  to  407  CdifornU  Street,  San  Francisco. 

OFFICERS 

WM.  J.   DUTTON,   President.  BERNARD  FAYMONVILLE,  V.-Pres. 

J.   B.   LEVISON,  2d  V.-Pres.  and  Marine   Sec'y.         LOUIS  WEINMANN,  Sec'y. 
STEPHEN  D.  IVES,  General  Agent.  F.  W.  LOUGEE,    Treasurer. 

WM.  SEXTON,    Asst.  Sec'y  Pro  Tern. 
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New  and  Old  Rates  of  the  New  England  Mutual  Life  Ins.  Co. 


Or  (/in, 

try  Life 

I  o-Payiuent  Life 

'  5-Piiy»ii 

•Hi  Life      . 

20-l'aymcnt  Life 

2  S- Pay  nil 

■nt  Lije 

Aj;c  at  /ssuc 

Old 

New 

Old 

New 

Old 

New 

Old 

Neii' 

Old 

New 

20 

$17.80 

$18.50 

$40.10 

$42.70 

$30.20 

$33.10 

$25.40 

$26.90 

.$22.70 

$23.90 

25 

20.20 

20.70 

44.30 

46.40 

33.40 

34.90 

28.10 

29.40 

25.10 

26.10 

30 

23.30 

23.50 

49.20 

50.90 

37.20 

38.40 

31.40 

32.30 

28.10 

28.90 

35 

27.30 

27.30 

.^5. 10 

56.30 

41.70 

42.60 

35.40 

36.00 

31.90 

32..30 

40 

32.60 

32.20 

62.10 

62.80 

47.40 

47.80 

40.40 

40.60 

36.70 

36.70 

45 

39.70 

38.80 

70.90 

70.80 

54.60 

54.30 

47.10 

46.60 

43.20 

42.60 

50  .   .    .    ... 

49.20 

47.90 

81.60 

80.80 

63.70 

62.80 

.55.70 

54.70 

51.90 

50.70 

55 

61.90 

60.40 

94.60 

93.20 

75.20 

73.90 

67.20 

65.70 

60 

79.10 

77.70 

110.50 

108.90 

90.40 

88.90 

82.80 

81.20 

65 

102.70 

102.10 

7  o- }■<•«? 

■  Endow. 

15-  Year  Endow. 

20-Year 

■  Endonv. 

2S-Year 

Endow. 

jo-'i'ear 

Endow. 

Age  at  Issue 

Old 

NC7V 

Old 

,  New 

Old 

New 

Old 

Ne^v 

Old 

New 

20 

$106.50 

$103.40 

$67.00 

$66.30 

$47.80 

$48.10 

$36.90 

$37.60 

$30.00 

$31.00 

25 

107.10 

103.90 

67.60 

66.80 

48.60 

48.70 

37.70 

38.30 

31.00 

31.70 

30 

107.80 

104.60 

68,50 

67.60 

49.60 

49.60 

38.90 

39.30 

32.40 

32.90 

35 

108.80 

105.60 

69.60 

68.60 

51.00 

50.80 

40.60 

40.80 

34.50 

34.70 

40 

110.20 

106.90 

71.40 

70.20 

53.20 

52.80 

43.40 

43.20 

37.90 

37.60 

45 ' 

112.70 

109.10 

74.50 

72.90 

57.00 

56.00 

47.90 

47.10 

43.10 

42.30 

50 

116.60 

112.60 

79.30 

77.20 

62.80 

61.30 

54.80 

53.40 

55 

122.50 

118.30 

86.60 

84.20 

71.70 

69.80 

60 

131.60 

127.50 

98.00 

95.60 

Assessment  Insurance  in 

California  Last  Year. 

, NEW  POLICIES . 

-RENEWALS . 

-IN  FORCE , 

Losses 

No. 

Am't. 

Previa. 

No. 

AmH. 

Prems. 

No. 

A71VI. 

Paid. 

Bankers  Life  As'n,  Des  Moines     1.31 

$262,000 

%    724 

2171 

$4,342,000 

$40,552 

2302 

$4,604,000 

$28,000 

Decimal  Mut. 

Life,  S.  F. 

.  .  .         1 

1,000 

20 

21 

21,000 

.324 

22 

23,000 

Fidelity  Mut. 

Aid,  S.  F. 

.   .    .    2873 

3,020,(1(10 

■52,070 

1053 

1,028,000 

19,.5.30 

1790 

l,882,.5(l() 

I0,.313 

N.  W.  Life  As'n,  Minneapolis     94 

135,000 

2,836 

208 

535,000 

8,.537 

.302 

660,000 

16,(X)0 

Pac.  States  Life  As'ce  Co. 

S.  F.      69 

90,000 

2,352 

25 

.30,000 

471 

191 

275.500 

/ 


Increase  in  Suicides. 

The  Chicago  Tribune,  in  calling  attention 
to  the  increasing  number  of  suicides  in  this 
country  says: 

Statistics  continue  to  show  a  marked  in- 
crease in  the  number  of  suicides  in  the  United 
States  from  one  decade  to  another.  The  great- 
est percentage  of  increase  is  in  the  large  cities, 
but  the  tendency  is  noticeable  throughout 
the  country.  'Between  1870  and  1880  there 
were  461  suicides  in  Chicago.  In  the  next  ten 
years  the  number  increased  to  l,0(i6,  while  in 
the  decade  that  closed  with  1899  there  were 
3,132  suicides  in  this  city.  New  York  shows 
a  similar  increase  in  the  three  decades,  the 
three  totals  being  1,.%9,  2,003,  and  3,.50S.  This 
means  that  New  York  has  had  nearly  one  sui- 
cide daily  in  the  last  ten  years,  with  Chicago 
not  far  behind. 

The  increase  in  suicides  is  considerabljr 
more  rapid  than  the  growth  of  population.  In 
the  last  thirty  years  the  suicides  in  fourteen 
large  cities  aggregated  28,563.  In  1870  the 
ratio  in  these  cities  was  S~  suicides  to  1,000,000 
persons,  while  in  1898  the  ratio  had  increased 
to  20.5  in  1,000,000.     The  figures  do  not  increase 


evenly  from  year  to  year,  but  there  is  a  con 
stant  tendency  to  a  larger  ratio  of  suicides- 
Years  of  financial  panics  always  bring  an 
increase  in  self-destruction,  and  the  figures 
never  again  drop  so  low  as  before.  Thus  the 
panic  of  1873  caused  a  jump  from  103  to  121  in 
the  million.  By  1892  the  ratio  had  risen  to 
to  1.53,  and  the  panic  of  1893  forced  it  up  to  18.5. 
In  the  last  four  years  it  has  never  dropped 
below  this  number,  and,  while  the  figures 
for  1900  are  not  yet  at  hand,  it  is  safe  to  say 
they  will  show  about  200  suicides  in  the  mill- 
ion in  these  fourteen  cities. 

The  country  as  a  whole  presents  the  same 
tendency.  The  total  number  of  suicides  dur- 
ing the  year  now  closing  was  6,755.  In  1890 
the  cases  reported  throughout  the  nation 
averaged  42  to  the  million,  while  in  1900  they 
average  88.  The  suicides  have  increased  more 
than  100  per  cent.,  while  the  population  has 
increased  only  about  20  per  cent. 


RoLLEU-.sKATTNri,  it  is  Said,  is  being  revived. 
New  rinks  will  have  to  be  built,  for  nearly  all 
the  old  rinks  burned  when  they  ceased  to  be 
profitable. 
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The  JE^xna  MaKes  Large  Gains.  Genial  Jack  Marshall  of  Chicago  Spent  a  day 

The  .^bna    Insurance    Company    made       in  the  city  as  he  was   returning  from  a  visit 

1      .        „,.    5„  „oc^fo   r.Q+  cMi.i^inc    onrl  to  the  Coast,  and  was  heartily  greeted  by  his 
Sfainslast  year,  in  assets,  net  surplus,  ana  '      .       „^     ,^      ;  ^,  .  :;   , 

*         .  .    ^        rri,  .      .      ,   „  ^  numerous  friends.     Mr.  Marshall  is  one  of  the 

premium  receipts.     The  principal  tigures  ,-,«,,  <•  ^v,    r.      ^      v,     u  ^     v,- 

'  ^  J-  i  D  ^Yd  field  men  of  the  Coast,  who  has  made   his 

of  the  annual  statement  are-  ^^^.j^  j^  ^^^  ^^^^^  ^^^  ^^^^  ^.^^  ^^^^^^^  ^^^^^  ^ 

Assets •    •    .  $13,357,233  warm  spot  in  the  hearts  of  the  local  agents  of 

Reinsurance  reserve   ....    3,355,316  this  field. 

Net  surplus 5,309,951  ,-..*•        •      o  i*  t    i      u      v, 

^        .  ^oioon-"  The  local  situation  in   Salt  Lake  has  been 

Premiums 4,313,39o  ,         ..^-     w  i  i  ♦        /i 

extremely  critical  for  several  weeks  past,  and 

Assets    were    increased     $.'537,800,     and  unless  it  is  improved  by  the  non-board  agents 

$152,300  was  added  to  the   surplus.     The  joining  the   Board,   it   is  more  than  probable 

premiums  gained  $374,800.  that  another  rate   war  will  demoralize   the 

business,  and   disrupt  the   agencies.     Ensign 

UtaH  Utterings.  &  Elder  have  been  leading  the  local  agents  to 

Ed.   Morrison  spent    the  evening    in    Salt  believe   that    they  would   join  the  Board  if 

Lake  recently.     He  was  on  a  flying  trip  around  their  companies  would  let   them,  but  when  it 

the  circle  ^^^^  demonstrated  that  the  matter  was  left 

entirely  to  their  own  wishes  by  their  com- 

Special  Agent  W.  H.  Merrill  and  wife  have  ponies,  they  began  playing  for  time,  and  now 

departed  for  Denver,  where   Mr.  Merrill  has  ^^  j^  ^^^^  evident  that  they  want  to  tie  up  all 

been  transferred.     He  will  continue    to  look  ^j   ^^^   business  possible,  and   then   ask  the 

after   this   state   for  Manager  Mullins's  com-  Board  to  take   them   in   and  protect  them  in 

panies.  their   efforts  to  retain  their  business.     This 

Special   Frank  M.  Avery  has  been    in   Salt  the  local  board  will  not  do,  and  the  breach  is 

Lake  for  a  week,  looking  after  the   interests  being  widened  every  day.                        hatu. 

of    the    two    companies    in    his    charge.     He  

reports  a  good  year  and  an  increased  business  Tontine  Swindle. 

in  his  field.  The  Tontine  Savings  Association,  which  prom- 

Geo.  H.  Mendell   Jr.  stopped  off  for  a  day  ises  diamonds  instead  ot  "endowments,"  as  thirty 

,,   ,     T     ,                 .            u                      •    „  or  forty  defunct  San  Francisco  associations  for- 

with  the  Salt  Lake  agents,  as  he  was  going  ^^^^^^  -^.^^  ^^^^  ^^^  .^  j^^^^  Murasky's  court  in 

through  to  Butte  on  a  flying  visit.  It  is  g^^  Francisco.  The  court  held  that  the  Tontine 
rumored  that  Mr.  Mendell  is  to  be  located  in  company  was  not  subject  to  either  the  building  and 
the  head  otRce  in  San  Francisco  permanently.       loan  or  the  assessment  insurance  statutes. 

B.    F.    Grant,  a  brother  of  Heber  J.    Grant, 

has   succeeded   Geo.    D.  Pyper  as  manager  of  The  Boston  has  retired  from  west  of  the  Miss- 

the  firm  of  Heber  J.  Grant  &  Co.     Mr.  Pyper  isslppi. 

will  devote  his  time  to  the  Salt  Lake  theater,  rp^j^  National  Union  Fire  of  Pittsburg  is  new, 

of  which  he  has  been  manager  for  some  time  with  $500,000  capital  and  $250,000  net  surplus. 

P^st.  rpjjj,  ameiiican  Centrai^  has  reinsured  the  New 

General  Agent  L.  B.  Edwards   spent  a  few  York  city  risks  of  the  Orient, 

hours  in    Salt    Lake   and   Ogden  as  he   was  the  Columbia  Calendar  deserves  to  be  imitaterl 

journeying   to   Montana.     While  in  Ogden  he  by  insurance  companies.    It  is  handy,  cheap  and 

appointed  as  agents  of  the  American  of  New-  serviceable,  always   in   sight,    and   an   excellent 

ark   Messrs.    Boreman   &  Taylor.      They   are  advertisement.    It  will  be  sent  to  any  address  for 

,,      ,       •  five  2-cent  stamps.    Send  to  Hartford, 

new  men  in  the  business.  "^^  ~  '^^"t' ^"^    f^ 

County  Fire  Mutnals  in  California  Last  Year. 

Amount.  Prems.  Losses. 

Humboldt  Co.  Fire,  Ferndale *'^?'np?  *i  .Vcq  '    ' 

Los  Angeles  Co.  Mutual  Fire,  Los  Angeles f'TV^Ir;^  'ool  '    "oon 

Orange  Co.  Farmers  Mutual  Fire,  Orange  Co 'Hi^2\t  iqi  r 

San  Bernardino  Co.  Mutual  Fire,  Ontario b9,50d  iy4  o 

*San  Diego  Co.  Fire,  San  Diego '..o'c^c  '  ini  "    "    ' 

Santa  Clara  Co.  Fire,  Santa  Clara 53,.515  ii.i  .    .    . 

Scandinavian  Mut.  Protection  Fire,  Fresno <<,5bS  ^ds  •    •  ^y 

Sonoma  Co.  Farmers  Mut.  Fire,  Santa  Rosa ;?rinn  '    roc  '"' 

Ventura  Co.  Mut.  Fire,  San  Buenaventura b.),UKi  •«?  ..  •    •    • 

*  No  business  ever  done.    We  were  not  able  to  get  suflic.icnt   amount  of  j-isks  lo  juslify  us  ui  issuing  iiny 
policies.    So  wrote  the  secretary  to  the  insurance  commissioner. 
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The  PHoenix  0/  Hartford   Gains. 

The  Phoenix  Insurance  Company  of 
Hai'tford  added  to  its  assets,  net  surplus, 
reinsurance  reserve  and  premium  income 
last  year.  It  made  gains  all  along  the 
line. 

Here  are  the  principal  items  of  the  an- 
nual statement:  Assets.  $5,583,494:  a  gain 
of  $60,000;  reinsurance  reserve,  $2,102.- 
168,  a  gain  of  $73,000;  net  surplus,  $1,226,- 
252.  again  of  $4,000;  premiums,  $2,769,146, 
a  gain  of  $91,000.  The  losses  were  $1,729, - 
459,  which  sum  is  less  than  that  of  the 
previous  year,  and  leaves  a  loss  ratio  less 
than  the  general  average  in  the  United 
States. 

Herbert  Folger  represents  the  Phoenix 
in  this  field. 


Mutxial    Fire    Insxirance  in    California. 

It  cuts  no  figure  at  all.  It  is  to  be  con- 
sidered rather  in  the  light  of  a  joke  than 
seriously.  The  premiums  are  nominal — 
less  than  $3,400  divided  among  eight 
active  blood-thirsty  hunters  on  the  trail 
of  the  insurance  trust.  The  losses  were 
$1,400.    The  amount  written  was  $777,588. 

It  is  evident  that  the  California  farmers 
andorchardists  are  not  easily  bamboozled. 
Besides,  the  Coast  Review  has  been  doing 
some  educational  work. 

The  secretary  of  the  San  Diego  County 
Fii-e  Mutual  sorrowfully  writes  to  the 
insurance  commissioner: 

"We  were  not  able  to  get  sufficient 
amount  of  risks  to  justify  us  in  issuing 
any  policies. ' ' 

Ne-w  and   Retired   Companies. 

The  following  is  taken  from  the  annual 
review  in  the  Weekly  Underwriter; 

JOINT  STOCK  FIKE  INSURANCE  COMPANIES  ORGAN- 
IZED  OR  PRO.JECTED  IN    1900. 

Central  Fire,  Chicago,  111. ;  Century  Fire,  Des 
Moines,  la.;  Columbia,  Omaha,  Neb.;  Dutchess, 
Poughkeepsie,  N.  Y. ;  Germania,  Chicago  (prob- 
ably wildcat) ;  Greenwood,  Greenwood,  S.  C. ;  Miss- 
issippi Fire  Association,  Senatobia,  Miss.;  New 
England  Fire  Lloyds,  Providence,  R.  I. ;  Occidental, 
Los  Angeles,  Cal. ;  Security  Fire  and  Marine,  Chi- 
cago, 111. ;  Southern  Loan  and  Trust,  Greensboro, 
N.  C;  State  Mutual  Fire,  Rutland,  VI.;  Texas 
Fire.  Waco,  Tex.;  Tidewater,  Norfolk,  Va. ;  Mer- 
cantile Assurance,  Wilmington,  Del.;  Wilmington 
Fire,  Wilmington,  N.  C. 


(Total  16,  with  nominal  capital,  with  one  or  two 
exceptions.) 

JOINT  STOCK    COMPANIES    WHICH    CEASED    TO    Do 
BUSINESS    IN   1900. 

Names.  Reinsured  bij 

Artizans,  Pittsburgh National,  Conn. 

Capital,  Jackson,  Miss Failed. 

Cincinnati.  Cincinnati,  Ohio  .  .   .    Magdeburg. 

Eastern,  New  York *Northern,  N.  V. 

Fidelity  Fire,  Baltimore ^Firemen's,   Md. 

Home,  Memphis,  Tenn National,  Conn. 

Merchants,  Providence,  R.  I.    .   .  *Hartford  Fire. 
Mount  Vernon,  Alexandria,  Va.  .    National,  Conn 

Planters,  Memphis Orient,  Conn. 

Thuringia-American Thuringia  Fire. 

Traders  Fire,  New  York Failed. 

Washington,  N.  Y *Colonial,  N.   Y. 

Western,  Aurora,  111 Failed. 

Wisconsin  Fire,  Milwaukee   .  .   .  *Concordia,  Wis. 

(Total  capital,  j;i.066,731.)    *Merger. 

The  Orient  of  Hartford  was  purchased  by  the  Lon- 
don and  Lancashire;  Palatine  by  the  Commercial 
Union;  Mercantile  Fire  and  Marine  of  Boston  by 
the  American  Central  of  St.  Louis,  but  the  busi- 
ness of  the  purchased  company  was  continued  un- 
der the  new  management. 

MUTUAL      FIRE      INSURANCE      COMP.4N1ES      WHICH 
CEASED  TO   DO   BUSINESS  IN    1900. 

Bound  Brook  Mutual  Fire,  Bound  Brook,  N.  J. 

Citizens  Mutual  Fire,  Jackson,  Mich. 

Commercial  Mutual  Fire,  Des  Moines,  la. 

Falls  City  Mutual  Fire,  Falls  City,  Neb. 

German  Mutual  Fire,  Newark,  N.  J.,  reinsured  by 
the  National  Fire  of  Hartford. 

Grain  Growers  Mutual,  Lincoln,  Neb. 

Home  Mutual,  Standish,  Mich. 

Home  Protection,  Charlotte,  N.  C. 

Marinette  Mutual,  Marinette,  Mich. 

Maryland  Home  Fire,  Baltimore,  Md. 

Millers  and  Manufacturers  Mutual,  Des  Moines,  la. 

Millers  Mutual  Fire,  Kansas  City,  Mo. 

Monmouth  County  Mutual  Fire,  Freehold,  N.  J. 

Pulaski  Mutual  Fire,  Chicago,  111. 

Quaker  City  Mutual,  Philadelphia,  Pa. 

St.  Louis  Mutual  Fire,  reinsured  by  the  Connecti- 
cut Fire  of  Hartford. 

State  Mutual,  Fairfield,  Neb. 

State  Mutual.  Hartford,  Conn.,  reinsured  by  the 
Orient. 

Unioutown  Mutual  Fire,  Missouri. 


Risks.— The  physical  hazard  of  a  risk  can  be  cov- 
ered by  tiie  rate,  anil  the  moral  hazard  eliminated 
by  care  in  insuring  only  three-quarters  of  actual 
cash  value,  not  cost. — P''ireman's  Fund  Record. 

The  Thuringia-American,  which  was  organized 
because  of  the  retaliatory  law  of  New  York  against 
Prussian  companies,  will  retire,  the  Thuringia 
having  been  admitted  to  New  York. 

We  can  draw  no  insurance  moral  from  the  death 
of  Armour,  the  millionaire.  He  carried  no  life 
insurance,  and  said  he  thought  a  rich  man  should 
try  to  get  along  without  it. 
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Home  Tire   &.  Marine    Insurance    Com- 
pany of   California. 

THIKTT-SEVENTH      ANNUAL      STATEMENT     SHOWS 
GAINS    IN    ALL   DEPAKTMENTS. 

The  new  century  begins  very  auspiciously 
for  the  Home  Fire  &  Murine  Insurance  Com- 
pany of  San  Francisco.  The  misleading  word 
"Mutual"  has  been  eliminated  from  the  title 
by  the  authority  of  the  court.  The  company 
has  extended  its  business  into  new  fields,  and 
has  increased  its  premiums  and  resources. 

A  year  ago  we  said  of  this  old  San  Francisco 
company:  "It  has  begun  to  extend  its  busi- 
ness in  the  prosperousWest  and  Southeast,  and 
no  doubt  we  shall  soon  be  able  to  record  note- 
worthy gains  and  satisfactory  results  in  the 
wider  fields,  under  the  present  able  manage- 
ment." 

A  year  has  passed,  and  we  are  able  to 
record  those  gains.  Assets,  net  surplus,  in- 
come and  reinsurance  reserve  have  increased. 
The  gains,  expressed  in  round  numbers,  were 
as  follows : 

GAINS. 

In  assets $  72,000 

In  premiums 100,000 

In  re-insurance  reserve     .    .    .      40,000 

In  net  surplus 10,000 

The  Home  has  become  a  million-dollar  com- 
pany. Its  assets  are  now  II, 037,7](').  The  net 
surplus  is  $335,144,  or  $25,144  more  than  the 
paid-up  capital,  making  the  surplus  as  regards 
policyholders  $625,144.  Here  is  very  substan- 
tial security  to  policyholders,  and  the  figures 
are  equally  satisfactory  from  the  local  agents' 
point  of  view. 

Premiums  last  year  amounted  to  1516,744, 
against  $414,084  for  the  previous  year.  The 
loss  ratio  was  less  than  the  general  average. 
On  the  Pacific  Coast  the  Home  wrote  $240,- 
085  fire  premiums.  This  was  a  gain.  The 
marine  department  wrote  $88,228.  This  like- 
wise was  a  gain.  There  was  a  profit  on  the 
underwriting  account  as  well  as  on  the  in- 
vestment account. 

We  congratulate  the  ofiicials  and  other  rep- 
resentatives of  this  company,  on  the  very  sat- 
isfactory showing  made  in  this  thirty-seventh 
annual  statement. 


from  access  lines  and  doing  the  work  on 
thorough  business  lines  similar  to  those  of 
clearing  houses. 


The  Western  Reinsurance  Bui'eau  of  Chi- 
cago has  been  established  and  will  commence 
operations  under  the  management  of  George 
M.  Eddy.  The  bureau  has  been  organized  for 
the  purpose  of  handling  reinsurances  for  sub- 
scribing companies,  promptly  protecting  them 


Heig'Ht  and  "Weight    Table    in    Life     In- 
surance. 


PAPER  BY  R.  E.  MOSS,  M.  D. 
ICAL  SECTION  OF  THE 
FRATERNAL  CONGRESS. 


READ  BEFORE  MED- 
RECENT      NATIONAL 


At  the  last  session  of  the  Fraternal  Congress  a 
committee  was  appointed,  consisting  of  Drs.  Gros- 
venor,  McCollom  and  myself,  to  formulate  a  table 
on  height  and  weight.  It  was  the  intention  of  your 
committee  to  compile  this  table  from  as  large  a 
number  of  accepted  applications  as  it  was  possible 
for  them  to  obtain  a  record  of.  Being  president  o{ 
the  committee,  I  sent  a  letter  to  each  one  of  our 
members  asking  them  to  furnish  me  a  report  upon 
as  many  applications  as  they  were  able  to  examine. 

I  wish,  therefore,  to  thank  the  members  of  this 
medical  section  for  their  liberal  examinations,  and 
for  forwarding  reports,  which,  together  with  those 
1  have  been  able  to  gather  from  our  own  society, 
make  a  grand  total  of  133,940  applications,  from 
which  the  table  that  I  present  to  you  is  a  com- 
pilation: 

Height  and  Weight  Table  Oomjnlt'd  by  a   Committee 
of  the  Medical  Section  National  Fraternal  Con- 
gress, 1900,  which  if.-  the  Analysis  of  133,940  Ap- 
plications of  Selected  Risks. 
Height,  ft.  .  5    5.1    5.2    5.3    5.4    5.5    5.6    5.7 


A 

ge. 

We 

ight 

,  lb 

S. 

18  to  25 

.  120 

123 

124 

127 

131 

134 

137 

142 

25 

'  30 

.  125 

126 

128 

131 

135 

138 

142 

146 

30 

'  35 

.  128 

129 

131 

134 

137 

141 

145 

150 

35 

'  40 

.  131 

132 

134 

137 

140 

143 

147 

152 

40 

'  45 

.  133 

134 

136 

139 

142 

146 

150 

155 

45 

'  50 

.  134 

136 

138 

141 

144 

147 

151 

156 

50 

'  55  . 

.  134 

136 

138 

141 

145 

149 

153 

158 

He 

ght,l 

t.  5.8 

5.9 

5.10 

5.11 

6 

6.1 

6.2 

6.3 

A 

ge. 

We) 

ght. 

lbs 

18  to  25 

.  146 

150 

154 

159 

165 

170 

176 

181' 

25 

'  30 

.  151 

155 

159 

164 

170 

177 

184 

190 

30 

'  35 

.  154 

159 

164 

169 

175 

181 

188 

195 

35 

'  40 

.  157 

162 

167 

173 

179 

185 

192 

200 

40 

'  45 

.  160 

165 

170 

175 

180 

186 

194 

203 

45 

'  50 

.  161 

166 

171 

177 

183 

196 

108 

204 

50 

'  55 

.  163 

167 

172 

177 

182 

188 

194 

201 

In  1897  the  Association  of  Life  Insurance  Medical 
Examiners  formulated  a  table  which  was  based 
upon  the  analysis  of  74,162  accepted  male  applica- 
tions tor  life  insurance.  In  compiling  this  table 
the  same  geueral  course  has  been  followed  as  was 
followed  by  them  at  that  time.  They  took  the  ages 
from  15  to  69,  while  in  this  table  we  have  only  taken 
the  ages  from  18  to  55,  embracing  only  that  period 
of  life  from  which  our  risks  are  accepted.  We 
found  in  the  examination  of  this  subject  that  the 
greater  number  of  applicants  were  5ft.,  5tt.  7ins., 
5ft.  8ins.  and  5ft.  9  ins.,  and  those  at  5ft.  up  to  5ft. 
7ins.  and  from  6ft.  to.  6ft.  3ins.  were  comparatively 
few.  There  is  comparatively  little  difference  in 
that  table  and  this  one  that  we  have  presented. 


Incorporated  t864.  Capital,   $300,000.00, 

Tliirty-Seventh  Annua!  Statement 

Of   The 

jffome  J'ere  and  i/farine 

INSURANCE  COMPc4NY 

OF     CALIFORNIA 

Najue  changed  from  Hovie  Mutual  to  Home  Fire  and  Marine  on  Dec.  20,  igoo 

Sho^ng   the  Financial  Standing  of  the    Company  January    1,   1901 

ASSETS 

Real  Estate  owned  by  Company 1234,25000 

Bonds  and  Stocks  owned  by  Company            .-...-  327,523  00 

Loans  on  Bond  and  Mortgage         - -  239,919  00 

Loans  on  Collateral  Security                -            ...---  45,50000 

Interest  Due  and  Accrued        -        -            ...---  4.023  95 

Cash  in  Banks           -            .        -        -            ......  78,343  21 

Premiums  in  Course  of  Collection  - 108,15623 

11.037,715  39 
LIABILITIES 

Reinsurance  Reserve  {California  Standard)          .          .        .  .        1361,606  74 

Losses  in  Process  of  Adjustment        .        .        -        -          -        -  -      34,490  31 

All  other  Claims      ---------  -              16,474  4o 

Capital  Stock      ----------  -     300,000  00 

$712,571  45 
INCOME,  1900 
Premiums  Received        ---------  ^516,744  51 

Interest  and  Rents -        .        -  43.325  69 

1560,070  20 

EXPENDITURES,  1900 

Net  Amount  Paid  for  Losses        - $290,703  99 

Dividends  to  Stockholders -        -  36,000  00 

Commission  to  Agents -        -        -  78. 394  00 

Taxes  and  Fees,  State,  Municipal,  Etc.  -----        -  16,609  38 

Supplies,  Salaries  and  all  other  Expenses 92,622  09 

1514,329  46 
COMPARATIVE  STATEMENT 

Year  Income  Assets  Surplus 

1890  $389,972  00  $821,517  00  $544,884  00 

1895  370,180  00  887,554  00  5S7.019  00 

1900  560,070  20  1,037,716  00  625,143  95 

HOME   OFFICE: 
Company's  Building,    318    California  Street,    San  Francisco. 

WM.  J.  DUTTON,  President 
F.  W.  LOUGEE,  Vice-President  STEPHEN  D.  IVES,  Secretary 

FRANKLIN  BANGS,  Ass't  Secretary  GEO.  STEEL,  Marine  Secretary 
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LONGEVITY  ACCORDING  TO   WEIGHT. 

1  am  satisfied  that  the  build  of  an  applicant  has 
a  great  deal  to  do  with  his  longevity.  The  nearer 
the  medium  standard  the  better  the  risk,  and  the 
greater  the  percentage  he  is  over  or  under  the  nor- 
mal weight  the  less  valuable  is  he  as  a  risk.  A 
study  of  our  death  losses  shows  us  that  the  lighter 
the  weight  the  more  liable  is  he  to  die  short  of  his 
expectancy,  to  develop  tuberculosis  and  nervous 
diseases.  He  is  usually  of  a  nervous  temperament, 
and  so  wears  out  quicker  than  a  man  of  ordinary 
build.  They  are  not  unfrequently  underfed  and 
overworked,  and  they  suffer  from  mal-assimilation, 
while  on  the  other  handover-weights  are  abnormal, 
they  suffer  from  heart  disease  and  apoplexy.  They 
are  liable  to  fatty  degenerations,  diabetes  and 
rheumatism,  and  as  a  rule  they  are  intemperate  in 
the  use  of  food  and  stimulants,  especially  malt 
liquors.  They  ordinarily  take  insufficient  exercise 
and  succumb  easily  to  accident  and  surgical  opera- 
tions. 

INCREASING   'wEIGHT     WITH    INCREASING     YEARS. 

It  is  a  conceded  fact  that  a  young  man  at  20  in- 
creases in  weight  in  proportion  as  he  increases  in 
age.  It  will  also  be  noticed  that  the  taller  the 
man  the  greater  is  this  percentage  of  increase. 
For  instance :  the  average  weight  of  a  man  5ft.  tall 
at  20  years  of  age  is  120.  At  the  age  of  -50  at  the 
same  height  it  is  134,  making  an  increase  of  14 
pounds  for  the  30  years  advance  in  age ;  while  in 
men  at  50  years  of  age,  6ft.  Sin.  tall,  the  average 
weight  is  201  ponnds,  making  an  increase  for  the 
30  years  of  20  pounds.  I  am  of  the  opinion  that 
there  is  more  to  be  feared  from  lightweights  than 
there  is  from  overweights,  especially  in  our  organ- 
izations, because  the  bulk  of  our  mombershij)  is 
made  up  of  breadwinners,  men  who  toil  with  their 
muscles  and  cannot  be  expected  to  gain  weight 
with  age  as  the  man  who  does  no  manual  labor. 
We  believe,  therefore,  that  a  man  over  20  per  cent. 
below  the  limit  of  weight  is  a  poor  risk,  and  in  con- 
sidering an  applicant  who  is  an  overweight  we 
should  take  under  consideration  his  occupation 
— if  a  man  of  active  habits  we  can  allow  a  greater 
percentage  above  the  normal  weight  than  a  man  of 
sedentary  habits.  Therefore,  I  would  place  the 
limit  of  percentage  at  which  a  man  would  be  ac- 
ceptable for  overweight  at  25  per  cent. 

CONSUMPTION  AND  WEIGHT. 

In  the  past  it  has  been  the  idea  of  medical  exam- 
iners that  no  man  is  acceptable  for  life  insurance 
where  one  parent  has  died  of  consumption  until 
after  he  has  reached  the  age  of  30  or  35;  where  two 
parents  or  more  of  the  family  have  died  of  con- 
sumption, not  until  he  is  still  further  advanced  in 
life.  This  I  believe  to  have  been  good  practice  in  the 
main;  yet  I  believe  there  is  another  principle  that 
in  the  past  has  been  neglected,  and  is  just  as  vital 
and  important  to  life  associations  or  companies  as 
the  rule  above  quoted.  A  study  of  the  statistics 
that  will  be  presented  by  Dr.  McCoUom  will  show 
that  a  great  percentage  dying  of  consumption  are 
underweights,  no  matter  whether  there  is  tuber- 
culosis in  the  family  or  not.    Therefore,  I  believe 


we  should  take  as  carefully  under  consideration 
applicants  who  are  lightweights,  no  matter  what 
their  age  may  be,  as  we  should  the  family  history. 
It  is  my  belief,  founded  upon  study,  that  the  per- 
centage of  deaths  from  tuberculosis  is  as  great  in 
people  from  50  years  of  age  upwards  as  it  is  at  the 
age  of  30.  I  believe  that  we  should  also  study  the 
family  history  of  every  man  who  is  above  the  nor- 
mal weight,  for  apoplexy,  heart  disease  and  paral- 
ysis, for  the  greater  his  overweight  the  more  liable 
is  he  to  succumb  to  these  diseases,  especially  if 
members  of  his  family  have  been  known  to  have 
died  from  them. 

Therefore,  we  are  of  the  opinion  that  men  who 
are  10  per  cent,  or  more  under  the  medium  weight, 
with  a  family  history  of  tuberculosis,  should  be 
excluded,  and  that  those  with  a  family  history  of 
IDaralysis,  apoplexy  or  heart  disease,  who  are  15  to 
20  per  cent,  above  the  medium  weight,  should  also 
be  rejected. 


Fire  Business  in  Missoxari. 

John  P.  Hubble,  Western  manager  of  the  Green- 
wich, recently  wrote  a  letter  to  a  Kansas  City 
paper,  not  as  an  insurance  manager,  but  as  "a 
native  Missourian."  He  makes  a  strong  point 
against  the  fanatical  insurance  legislation  of  Mis- 
souri when  he  says : 

"I  have  just  paid  the  premium  on  my  insurance, 
and  it  was  twice  the  amount  I  would  have  been 
charged  had  my  property  been  in  Illinois  or  Iowa." 

He  gets  back  in  fine  "counter"  at  one  of  his 
critics,  on  the  trust  charge.  The  biggest,  noisiest 
anti-trust  shouters  are  often  themselves  the  ben- 
eficiaries of  trusts.  Down  in  San  Jose,  Cal.,  the 
prune  trust  men,  who  have  organized  to  secure 
living  rates,  denounced  board  companies,  and 
placed  their  insurance  with  non-board  companies. 

Mr.  Hubble  says: 

"If  there  was  a  trust,  as  Mr.  Rankin  so  boldly 
claims,  I  submit  that  it  would  be  entirely  unneces- 
sary for  an  individual  to  write  such  a  letter  to  his 
associate.  A  trust  implies  a  monopoly,  or  a  strong 
governing  power.  No  doubt  Mr.  Schmeltzer  has 
gotten  the  firearms  trust,  which  he  so  ably  repre- 
sents, confused  with  the  fire  insurance  business. 
Then,  just  at  present,  the  only  trust  connected 
with  the  latter  is  that  those  engaged  in  it  may 
have  a  fair  hearing  and  some  relief  in  the  great 
state  of  Missouri.  The  whole  thought  and  purpose 
of  my  letter  indicates  a  very  serious,  not  to  say 
desperate,  condition  of  our  business  in  your  state. 
Let  us  see  if  this  exists.  I  find  from  the  official 
reports  of  the  insurance  department  that  during 
the  eleven  years  from  1889  to  1899,  inclusive  of  both, 
the  insurance  companies  received  in  premiums 
$60,000,000;  that  they  paid  in  losses  $39,000,000,  or 
64.8  percent.,  and  figuring  expenses  at  35  per  cent, 
(which  is  less  than  cost),  there  was  an  apparent 
profit  of  two-tenths  of  1  per  '/ent.  Now,  as  to  this 
expense  ratio,  which  is  so  generally  overlooked  or 
misunderstood,  it  is  made  up  as  follows:  An 
average  of  18  per  cent,  is  paid  to  residents  of  the 
state  as  commission  for  procuring  the  business. 
Six  per  cent,  more  is  paid  to  citizens   (in  most 
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cases)  as  salaries  and  traveling  expenses  to  special 
agents,  for  appointing  agents,  inspecting  agents, 
and  adjusting  losses.  Three  and  one-half  per  cent, 
is  paid  as  a  direct  tax  on  gross  premiums  to  the 
state,  insurance  department  charges  for  agents' 
certificates,  and  filing  statements,  city  license 
taxes  to  the  cities  in  the  state  and  for  maintaining 
salvage  corps  in  St.  Louis  and  Kansas  City.  Sum- 
marized, the  companies  have  left  in  the  state  93.3 
per  cent,  or  more  than  fifty-five  and  one-half  mil- 
lion dollars,  and  have  retained  formanagement  ex- 
penses, surplus  account  to  take  care  of  conflagra- 
tions and  pay  dividends  a  little  over  $400,000  for 
transacting  $60,000,000  of  business  and  assuming  a 
liability  of  nearly  $5,000,000,000.  Another  v?ay 
to  state  it  is  that  v^e  have  paid  Missouri 
$3,500,000  for  the  privilege  of  doing  business  pro- 
ducing an  apparent  profit  of  $61,000. 


inventory  was  lost  in  the  fire.  The  circuit  court  of 
appeals  decided  that  the  failure  to  place  the 
inventory  in  an  iron  safe  d-d  not  invalidate  the 
policy.  The  press  dispatch  is  by  no  means  clear. 
The  insurers  were  no  doubt  in  the  right. 


Live   StocK   Insurance. 

Frequently  inquiries  are  made  regarding 
live  stock  insurance.  It  is  a  branch  of  insur- 
ance that  must  be  handled  with  great  care,  as 
there  is  a  good  opportunity  for  practicing 
fraud.  Pew  have  ventured  to  put  their  capi- 
tal into  a  stock  company  to  write  this  class 
of  insurance.  The  Indiana  and  Ohio  Live 
Stock  Ins.  Co.  of  Cravvfordsville,  Ind.,  was 
organized  in  1893,  and  has  been  successful. 
It  insures  horses  and  cattle  against  death 
from  any  cause,  with  certain  age  and  value 
limits.  Insurance  on  any  one  animal  is  lim- 
ited to  one-half  the  cash  value.  Below  is 
given  the  annual  rates.  If  insurance  against 
fire  and  lightning  is  not  desired,  one-half  per 
cent  is  deducted. 

Age       Value 

Rate.    Limit.    Limit. 

Draft  stallions,  full  blood  .   .  10'4  10  $600 

Draft  stallions,  grades  .  .   .   .  lOii         10  200 

General  purpose  and  high  bred 

stallions 8»i  15  1,000 

Track  mares 8'i  15  1,000 

Track    geldings S'i  10  500 

Geldings,  mules  and  mares  .  .  T'/i         12     '2  value 

Cows 1214  8  40 

Bulls 121/2  5  50 

Feeding  cattle,  1  yeat 8^4  .      14  value 

Feeding  cattle,  6  months  .  .   .  6J^  -14  value 

Feeding  cattle,  3  months  ...  43^  ■     14  value 

Transfer,  dray  and  delivery  stk  9^  13     }4  value 

Mares,  30  days  against  foaling 

only 4}4  .      J^value 

Colts,  6  months  and  under  one 

year 814  .       Vavalue 

—Western  Underwriter. 


The  supreme  court  at  Washington  has  just 
handed  down  an  important  decision  involving  the 
validity  of  the  iron  safe  clause.  The  policy 
required  the  insured  merchants  to  keep  an 
inventory    in    a    fire-proof     compartment.       The 


.  Getting  the  World  Out  of  Debt. 

Jeremy  Bentham,  in  whose  teeming  mental 
storehouse  the  origin  of  so  many  reform 
notions  may  be  found,  was,  perhaps,  the  first 
to  advocate  the  abolition  of  all  laws  for  the 
collection  of  debt.  No  suggestion  of  this  chief 
of  the  utilitarian  school,  from  whom  John 
Stuart  Mill  derived  not  a  little  of  his  inexor- 
able logic  and  clarity  of  thought,  is  to  be 
passed  over  with  indifference.  Let  us  see, 
therefore,  what  may  be  said  in  defense  of  so 
radical  a  proposition. 

First :  The  minimizing  of  the  universality 
of  credit  and  the  substitution  of  cash  payment, 
which  would  result  in  consequent  reduction 
of  price  to  those  who  would  benefit  most  by 
it— the  poor.  The  elimination  of  bad  debts 
would  enable  every  grocer  to  sell  at  a  smaller 
margin  of  profit — a  condition  which  the  inevi- 
table laws  of  competition  would   bring  about. 

Second :  The  abolition  of  the  installment 
system,  which  compels  the  poor  to  pay  three 
times  the  worth  of  an  article. 

Third  :  Something  can  be  said  for  the  prob- 
able tendency  of  the  substitution  of  cash  for 
credit  to  arrest  panics.  These  spring  largely 
from  overspeculation  —  from  straining  the 
bonds  of  credit,  always  of'  problematic  endur- 
ance, until  they  break.  Sellers  now  rely,  to 
some  extent  at  least,  upon  court  process  to 
compel  payment.  Were  such  assurance 
removed  they  would  be  more  careful  in  extend- 
ing credit,  and  an  important  factor  in  ,the 
creation  of  that  distrust  which  precipitates 
commercial  panics  would  be  removed  in  two 
ways:  large  substitutions  of  cash  payments 
for  credits,  and  the  addition  of  increased  con- 
servation to  that  part  of  the  credit  system 
which  remained. 

This  reform  would  do  away  with  a  great 
horde  of  court  officers,  judges,  sheriffs  and 
clerks,  thus  saving  to  the  community  large 
sums  now  worse  than  wasted;  it  would  force 
great  numbers  of  individuals  who  now  add 
nothing  to  the  wealth  of  the  world  into  purely 
productive  pursuits,  and  it  would  tend  every- 
where and  in  all  lines  to  a  minimization  of 
profits  and  reduction  of  prices.  It  would  ben- 
efit the  class  whose  benefit  is  at  all  times 
most  to  be  sought— that  great  unprivileged 
class  whom  we  speak  of  as  "the  masses." — 
The  Saturday  Evening  Post. 
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A  Few  Hints  on  Theater  Construction. 

FROM  A  PAPEU  liY  CLARENCE  BACKHOUSE,  F.  I.  A. 
OF  X.  S.  W.,  READ  BEFORE  THE  INS.  INSTI- 
TUTE OF  NEW  SOUTH  WALES. 

Many  theories  have  been  put  forth  by  men 
who  display  a  total  lack  of  knowledge  of  the 
requirements  of  a  theater  as  a  place  wherein 
to  carry  on  the  business  of  theatrical  enter- 
tainment. If  some  of  the  absurd  theories  as 
to  fire-proof  construction  were  actually  at- 
tempted in  bricks  and  mortar,  I  very  much 
doubt  if  the  building  would  be  a  success 
financially  or  otherwise. 

In  this  paper  I  will  endeavor  to  show  how  a 
theater  may  be  constructed,  which  will  be  well 
adapted  to  anj-  ordinary  theatrical  perform- 
ance, a  safe  house,  fire-resisting,  not  too 
costly,  and  9ne  which  should  not  be  loaded 
by  the  insurance  companies  as  all  of  our  thea- 
ters now  are. 

Sir  E.  M.  Shaw  said,  some  time  back,  that 
of  all  buildings  theaters  are  the  most  danger- 
ous, and  coming  nearer  home,  I  find  in  a  re- 
port recentlj'  issued  by  a  government  officer 
in  a  neighboring  colony,  these  words: 

The  extent  of  risk  of  fires  at  theaters  will,  per- 
haps, bo  best  understood  if  regard  be  had  to  the  ex- 
tremely high  premiums  on  theaters,  charged  by  fire 
insurance  companies. 

THE  THEATER   NO  LONGER  THE  MOST  DANGEROUS. 

Now,  I  differ  with  both  of  these  gentlemen. 
So  rapid  have  been  the  strides  of  improvement 
in  theater  planning  and  construction  that  un- 
der proper  management  a  theater  is  not  the 
most  dangerous  building;  neither  does  the 
fact  of  a  building  being  heavily  rated  by  the 
insurance  companies  prove  that  it  is  danger- 
ous. I  mention  "management"  and  maintain 
tain  that  good  "management"  can  do  even 
more  than  the  architect,  and  a  bad  "manage- 
ment" can,  and  sometimes  does,  destroy 
many  of  the  provisions  the  architect  has  made 
for  public  safety.  When  I  speak  of  good  man- 
agement I  mean  where  the  manager  sees  per- 
sonally to  all  such  details  as  the  fire  watch, 
the  efficiency  of  the  fire-extinguishing  appli- 
ances, where  he  pi'ohibits  the  keeping  of  large 
stocks  of  scener\'  on  the  premises  and  where 
he  personally  examines  daily  every  nook  and 
corner  of  his  house.  An  architect  may  leave 
a  good  building  and  the  management  so  abuse 
it  as  to  render  it  practically  unsafe;  but 
architects,  when  they  build,  naturally  expect 
the  building  to  be  properly  managed.  I  now 
come  to  the  question  of  site.  What  is  a  safe 
sitei  One  naturally  answers  an  isolated  site 
—when    vou    can    get  it.     How  often  do   we 


hour  tliat  an  isolated  site  is  the  only  one  upon 
which  a  theater  should  be  erected,  yet  it  is 
on  the  Continent  (where  all  of  the  principal 
theaters  are  built  upon  isolated  sites)  that 
tiie  worst  panics,  fires  and  losses  of  life  have 
occurred.  Many  of  these  splendid  buildings 
are  practically  fire-proof;  they  cost  enormous 
sums  of  money ;  state  aid  is  available,  and  no 
expense  is  spared,  yet  they  burn  better  than 
English  or  American  theaters.  Why  i  Be- 
cause on  the  Continent  we  miss  the  foresight 
and  care  of  the  manager.  I  would  not  for  a 
moment  say  that  an  isolated  site  is  not  the 
best,  but  nevertheless  it  is  not  everything; 
and  if  I  were  taking  a  heavy  fire  risk  on  a 
building  erected  upon  such  a  site,  one  of  my 
first  duties  would  be  to  interview  and  find 
out  the  kind  of  man  who  was  to  manage  the 
house. 

CONSTRUCTION. 

Having  found  a  site — if  not  isolated  then 
one  at  least  where  the  front  and  one  side  of 
the  building  should  abut  upon  a  public  thor- 
oughfare—we proceed  to  erect  the  building. 
To  reduce  the  height  of  the  building  as  much 
as  possible,  the  pit  or  stalls  floor  should  be 
sunk  below  the  level  of  the  street,  the  deep- 
est portion  not  to  exceed,  say,  ten  feet.  One 
great  advantage  of  this  is  that  it  lessens  the 
risk  from  the  consequences  of  fire  and  affords 
greater  facilities  to  firemen  in  their  work  of 
rescue  and  fire-fighting.  The  problem  before 
the  architect  is  to  limit  the  height  of  the 
building  so  as  to  bring  the  highest  gallery 
seat  as  near  the  pavement  level  as  possiljle 
and  at  the  same  time  not  to  bury  the  stalls  in 
the  bowels  of  the  earth.  The  best  way  I  know 
of  is  as  suggested,  viz.,  partly  sinking  the 
theater  below  the  level  of  the  ground. 

All  parts  of  the  building  should  be  well  and 
sufficiently  lighted  by  windows.  Daylight 
and  cleanliness  are  essential  for  the  preven- 
tion of  fire.  Where  ample  daylight  is  admit- 
ted there  is  every  chance  of  the  theater  being 
swept  and  kept  clean  in  every  corner.  Collec- 
tions of  rubbish,  dirt  and  dust  in  out-of-the- 
way  nooks  are  always  a  source  of  danger. 
Where  light  is  admitted  by  skylights  there 
is  always  a  danger  during  a  fire  of  falling  ma- 
terials breaking  the  glass  and  conveying  the 
fire  to  other  portions  of  the  house,  and  where 
a  fire  occurs  in  premises  overlooking  a  theater 
there  is  a  risk  of  the  fire  spreading  to  the  the- 
ater through  the  skylight;  therefore  all  sky- 
lights and  sloping  sides  of  lantern  lights 
should  be  protected  by  galvanized  iron  wMre 
guards.  If  the  windows  of  a  theater  open  on  to 
a  right-of-way  they  should    be  furnished  with 
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iron  ladders.  Iron  wail  ladders  for  the  use  of 
firemen  should  also  run  from  the  stalls  to  the 
roof  and  permanent  cat-ladders  should  be 
placed  so  that  the  whole  of  the  roofs  can  be 
traversed  with  ease. 

THREE   DIVISIONS. 

A  theater  should  be  divided  into  three 
principal  parts — the  approaches,  the  auditori- 
um, the  stage.  The  external  walls  should  be 
strong  and  solid,  and  the  cross  walls  should  be 
well  bonded  into  them.  The  chief  cross  walls 
are  quite  as  important  as  the  external  walls 
and  are  those  which  contain  the  three  princi- 
pal divisions.  The  work  these  w-alls  have  to 
perform  is  to  create  separate  fire  divisions  or 
risks,  like  the  water-tight  compartments  of  a 
ship,  and  in  order  to  do  that  they  should  be 
carried  up  through  the  roof  of  the  theater  as 
well  as  down  to  the  level  of  the  footings,  and 
there  should  be  as  few  openings  as  possible  in 
them.  The  height  of  the  procenium  wall 
should  be  governed  by  the  height  of  the  pro- 
cenium opening.  The  wall-plate  in  this  wall 
should  be  at  a  level  of  at  least  twice  the 
height  of  the  proscenium  opening.  The  object 
of  this  is,  of  course,  to  allow  the  scenery  to  be 
lifted  out  of  sight,  without  rolling  or  folding, 
thus  avoiding  the  great  danger  of  the  cloths 
coming  into  close  proximity  to  the  hanging 
gas- battens.  I  might  mention  here  that  over 
one  hundred  years  back,  Saunders,  in  his 
work  upon  theaters,  said:  "The  whole  of  the 
theater  should  be  surrounded  by  a  thick  wall 
as  well  next  the  stage,  as  in  every  other  part. 
Over  the  opening  of  the  stage  an  arch  may  be 
turned  on  which  the  wall  may  be  continued 
through  the  roof  so  as  to  prevent  all  commu- 
nication of  the  timbers."  Here,  a  century 
ago,  the  proscenium  wall,  which  has  only  been 
universally  adopted  in  recent  years,  was 
advocated.  The  number  of  openings  in  the 
proscenium  wall  is,  by  the  London  county 
council,  limited  to  three.  Speaking  from  a 
fireman's  point  of  view,  I  should  say  that 
there  should  be  openings  in  this  wall  at  the 
level  of  each  tier.  These  openings  should  be 
fitted  with  iron  wall  ladders  on  the  stage 
side  of  the  wall.  Naturally,  with  the  in- 
crease of  openings  there  must  be  the  increase 
of  risk;  but  such  openings  as  I  mention  would 
give  such  great  facilities  to  firemen  that  the 
opportunities  for  fire-fighting  would  more 
than  counter-balance  the  risk. 

A    DANGEROUS   OPENING. 

The  proscenium  opening  is,  perhaps,  the 
most  dangerous  opening  in  the  building  and 
the  one  most  difticult  to  protect.     There  have 


been  many  forms  of  curtains  advocated,  but, 
as  yet,  none  that  can  claim  to  be  fire-proof, 
nor  is  there  any  chance  of  such  a  curtain  ever 
being  invented.  The  weight  and  complicated 
gear  necessary  would  render  such  a  curtain 
absolutely  useless  for  theatrical  purposes. 
We  have  an  instance  of  this  kind  of  thing  in 
a  theater  in  this  colony.  The  curtain  in  this 
building  is  undoubtedly  fire-proof,  and  al- 
though it  has  been  fixed  for  some  years  the 
management  have  never  dared  to  lower  it. 
What  is  required  is  a  simple  description  of 
fire-resisting  material  of  light  construction. 
One  of  the  best  fire-resisting  curtains  yet  in- 
vented is  formed  of  an  iron  and  wire  frame, 
covered  by  silicate  of  cotton  or  slag  wool  on 
each  side.  The  silicate  of  cotton  is  covered 
with  wire  netting  and  is  said  to  form  an  abso- 
lute non-conducting  material.  This  may  be 
covered  upon  the  auditorium  side  with  green 
baize,  or  any  other  material  the  management 
might  fancy  or  it  maj'  be  treated  as  an  act 
drop.  Another  very  good  curtain,  and  one 
which  has  been  greatly  in  use  during  the  last 
few  years,  is  the  canvas  and  water-spray 
curtain. 

FIRE   RESISTING   CURTAIN. 

It  should  be  a  law  that  no  theater  should  be 
allowed  to  open  unless  provided  with  a  fire- 
resisting  curtain.  They  are  not  costly,  and 
either  one  or  the  other  of  the  two  I  mention 
could  be  fixed  in  any  theater'.  Whatever 
form  is  adopted  it  should  be  in  constant  use, 
and  should  be  so  fitted  as  not  to  permit  the 
flames  or  smoke  to  pass  between  it  and  the 
proscenium  wall.  Before  leaving  this  subject 
I  might  state  that  on  no  account  should  the 
asbestos-cloth  curtain  be  allowed,  for  although 
fire-resisting,  it  will  be  liable  to  cause  panic 
by  the  glai-ing  appearance  it  gives  when  at- 
tacked by  fire.    *    *    *     ' 

A    CHICAGO   STAGE. 

The  stage  of  the  Auditorium,  Chicago, 
known  as  the  "Asphaleia,"  is  constructed 
almost  entirely  of  masonry  and  metal,  all  of 
the  mechanism,  trap,  bridges,  &c.,  &c.,  are  of 
iron.  All  ropes  in  connection  with  the  use  of 
the  stage  are  done  away  with,  and  the  power 
is  hydraulic.  There  is  little  probability  of 
such  a  stage  being  burnt.  The  stage  in  or- 
dinary use  is  built  of  wood  and  is  likely  to  be 
for  many  years  to  come.  I  propose  to  show  in 
few  words  how  this  stage  may  be  used  with 
comparative  safety. 

First  come  the  stage  proper,  the  mezzanine 
floor  about  eight  feet  below,  and  the  stage 
sink  at  a  lower  level  still.     On  the  mezzanine 
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floor  all  the  mechanism  is  placed  for  working 
the  traps,  sliders,  &c.,  &c.,  the  sink  being  used 
for  the  reception  of  scenes  and  sets.  As  I 
have  before  mentioned,  the  proscenium  wall 
and  fire-resisting  curtain  divide  the  stage 
from  the  auditorium.  All  otheropenings  (and 
they  should  be  as  few  as  possible),  in  the 
stage  walls  leading  to  dressing-rooms,  prop- 
erty-rooms, «&c.,  &c.,  should  be  protected 
with  doors  such  as  I  have  before  described. 
In  several  theaters  I  have  inspected  it  has 
been  (and  I  am  sorry  to  say,  still  is)  the  cus- 
tom to  use  the  mezzanine  floor  as  a  general 
store-room  for  the  whole  building.  I  have 
also  seen  temporary  dressing-rooms  construct- 
ed of  match  boarding  erected  upon  the  floor, 
and  often  here  ma\-  be  seen  the  electrician's 
shop  and  the  carpenter's  bench.  No  matter 
how  well  the  stage  may  be  constructed,  if 
this  kind  of  'thing  is  allowed  the  house  is 
dangerous  and  the  risk  of  fire  very  great.  If 
the  stage  is  supported  upon  hardwood  posts 
and  beams,  and  both  it  and  the  floor  below 
kept  absolutely  clear,  and  hydrants  fixed  at 
tw^o  points  upon  each  floor,  there  is,  with  good 
management,  little  danger. 

"the   GKIDIRON." 

Above  the  stage  are  galleries  on  either  side 
known  as  the  "flies''  from  whence  the  ropes 
governing  the  cloths  and  scenes  are  manip- 
ulated, and  over  the  whole  of  the  stage  in  the 
roof,  is  the  gridiron,  an  open  skeleton  flooring, 
so  called  on  account  of  its  likeness  to  that 
domestic  article.  From  the  gridiron  hang  all 
the  skj'-borders,  cloths,  gas- borders  &c. ,  «&c. 
Over  the  gridiron,  and  placed  well  back  in  the 
stage  roof,  should  be  constructed,  a  large 
exhaust  ventilator  of  not  less  than  one  hun- 
dred and  fifty  feet  superficial  area.  This 
will  not  only  carry  off  the  fumes  of  the  gas, 
but  in  case  of  fire  will  draw  the  flames  and 
smoke  away  from  the  auditorium.  Many  audi- 
toriums have  been  burnt  to  the  ground  which 
would  have  been  saved  had  a  proper  smoke 
shaft  been  erected  over  the  stage.  The  con- 
struction of  the  smoke  shaft  is  simple  in  the 
extreme  and  could  be  fitted  to  any  theater 
now  standing. 

It  is  upon  such  points  as  these  that  the  in- 
surancecompanies  should  interest  themselves; 
fire-proof  construction  is  all  very  well  when 
one  can  pay  for  it,  but  if  the  insurance  com- 
panies would  enforce  such  rules  as  I  have  here 
endeavored  to  mention,  fires  in  theaters 
would  be  less  and  the  rates  very  much  lower. 

The  dressing  rooms  are  another  very  import- 
ant section  of  the  theater.  These  should  be 
in  an  entirelj' separate  block  divided  from  the 


theater  by  a  main  party  wall.  In  no  case 
should  dressing-rooms  be  allowed  under  or 
over  the  stage. 

The  scene-dock  and  paint-room  should  also 
be  entirely  separate  from  the  stage.  In  many 
theaters,  both  here  and  elsewhere,  the  upper 
portion  of  the  stage  at  the  back  is  used  as  a 
paint-room.  ^ 

Not  long  since  in  my  examination  of  a  the- 
ater I  found  the  space  over  the  ceiling  of  the 
auditorium  was  used  as  a  store  for  lumber  and 
scenery.  The  ceiling  itself  was  formed  of 
match  lining  and  scrim  and  the  roof  had 
dangerously  sagged  through  being  over- 
weighted and  badly  constructed.  It  is  such 
houses  as  these  the  surveyors  of  the  insur- 
ance companies  should  search  out  and  rate  so 
high  that  they  must  either  close  or  re-con- 
struct. 

THEATER   FIRES. 

Fii-es  in  theaters  may  arise  from  the  follow- 
ing causes,  some  of  which  have  been  consid- 
ered in  the  first  part  of  this  paper: 

1.  Not    dividing   the  various   sections   by 

brick  walls  and  fire-proof  floors. 

2.  The  use  of  improper  materials. 

3.  Bad  construction. 

4.  Inflammable  fittings  and  furnishings. 

5.  The  misuse  of  portions  of  the  premises. 

6.  Dirt  and  darkness. 

7.  Excessive  heat  and  want  of  proper  ven- 

tilation. 

8.  Imperfect  gas  system. 

9.  Bad  installation  of  electric  light. 

10.  Use  of  naked  lights. 

11.  Want  of  proper  fire  appliances. 

In  every  theater  there  should  be  a  special 
room  for  firemen,  a  kind  of  guard-room  in  fact, 
where,  when  off  duty,  the  men  may  assemble ; 
and  where,  when  a  fireman  is  wanted,  he 
may  be  found. 

The  system  of  fire  hydrants  is,  perhaps,  the 
most  important  matter  in  an  architect's  spec- 
ification. They  should  be  placed  where  the 
firemen  can  readily  command  all  points  of  the 
theater;  where  there  are  the  greatest  fire 
risks,  they  should  be  in  a  position  where  fire- 
men may  use  them  freely  without  being 
obstructed  by  an  outflowing  crowd  of  people. 
A  good  place  in  the  auditorium  is  found  to  be 
in  the  passages  behind  the  private  boxes, 
near  a  window  by  which  the  firemen  may 
escape;  there  should  be  one  upon  each  side  of 
every  tier  in  the  house.  Hydrants  should 
also  be  fixed  in  vestibules  and  other  divisions 
of  the  front  of  the  house. 

The  stage  must  have  its  separate  system ; 
one  should    be   fixed    upon  each  side  of  the 
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stage,  one  upon  each  side  of  the  mezzanine, 
each  side  of  the  flies,  and  on  the  gridiron. 
The  last  is  very  often  omitted,  on  the  argu- 
ment that  if  the  stage  were  in  flames  it  would 
be  impossible  to  work.  Nevertheless,  it 
would  be  of  use  in  the  case  of  a  small  out- 
break. In  addition  to  these  I  would  suggest 
hydrants  at  several  points  in  the  roof  with 
iron  cat-ladders  from  the  position  they  are 
fixed  into  the  ground.  The  most  important 
hydrants  in  the  enth-e  building  are  those 
fixed  in  the  flies.  They  are  in  the  midst  of 
hanging  cloths  and  gas-battens,  and  in  the 
vei-y  center  of  the  greatest  fire  risk  in  the 
whole  theater.  The  prompt  use  of  these 
hydrantshas  often  averted  a  calamity. 

The  water  supply  for  the  fire  service  should 
be  distinct  and  separate  from  any  other  in  the 
building.  Nothing  under  a  three-inch  main 
should  be  allowed,  and  if  possible  the  hy- 
drants should  be  supplied  from  two  mains,  so 
that  should  one  be  under  repair  or  out  of  order 
the  other  will  be  available. 

Too  much  cannot  be  said  of  the  use  of  buck- 
ets of  water  as  fire-extinguishing  agents.  A 
bucket  of  water  at  hand  to  be  thrown  upon  a 
flaming  piece  of  gauze  is  worth  all  the  fire  ap- 
pliances in  the  city  fifteen  minutes  later. 
Therefore  fire  buckets  should  be  kept  coji- 
staiitly  fiU^d  3,11  over  the  premises;  an  empty 
bucket     is    worse  than   none,  it     takes    up 

much  room. 

(To  be  continued.) 


Coast  Revie-w    Company. 

The  Coast  Review  property  will  be 
incorporated  as  the  Coast  Review  Com- 
pany, to  do  a  publishing-  and  printing- 
business.  Ag-encies  of  insurance  publica- 
tions will  be  accepted.  The  stock  of  the 
new  incorporation  will  be  owned  solely 
by  Mrs.  J.  G.  Edwards  and  daug-hter  and 
the  editor  of  this  paper. 

Total   Coast  Fire  Figures. 

We  are  still  lacking  the  total  Coast  fig- 
ures of  three  offices.  The  totals  in  our 
preliminary  sheet  are:  Premiums,  $11,- 
475,348;  losses  paid,  $4,980,296;  losses  in- 
curred, $5,030,641.  The  average  loss 
ratio  is  about  44  per  cent.,  or  one  per 
cent,  lower  than  we  estimated  it  a  month 
ago.  Premiums  have  gained  about  three- 
quarters  of  a  million.  It  has  been  a  good 
year,  but  a  number  of  companies  had 
their  loss  ratios  raised  by  losses  in  the 
Prescott  conflagration. 


California   Fire   Business. 

The  total  fire  premiums  in  California  last 
year  amounted  to  $5,79.5,503.  This  is  a  gain 
of  .^183,000,  a  smaller  percentage  than  was  ex- 
pected, from  the  numerous  reports  of  gains. 
The  ratio  of  losses  paid  was  41.9;  the  ratio  of 
losses  incurx'ed  was  42.7.  In  round  numbers, 
the  loss  ratio  was  42  per  cent.,  or  2  per  cent, 
more  than  the  Coast  Review  estimated  it  last 
month.  We  figured  on  an  increase  of  5  or  6 
per  cent,  in  premiums :  the  actual  increase 
was  a  little  over  3  per  cent. 

It  was  a  good  year  for  fire  insurance  in  Cal- 
ifornia. The  loss  ratio  was  10  per  cent,  less 
than  in  the  previous  year,  and  was  the  lowest 
since  1893. 

The  foreign  companies  had  a  loss  ratio  of 
only  38.2  per  cent.  The  American  companies 
had  a  loss  ratio  of  45.8  per  cent.  As  a  rule, 
companies  had  a  loss  ratio  bearing  some  rela- 
tion to  the  amount  of  San  Francisco  business 
transacted. 

After  the  Fireman's  Fund,  with  «;300,826 
premiums,  the  Home  of  New  York  led,  with 
$205,810.  Among  the  foreign  companies,  the 
Liverpool  &  London  &  Globe  led,  with  $191,058. 
The  London  &  Lancashire  led  in  city  prem- 
iums, with  $85,753  net. 

The  amount  written  in  the  state  increased 
a  little  over  eight  and  a  half  million. 

The  foreign  companies  lead  in  San  Fran- 
cisco and  in  total  state  premiums. 


THe  Prune  Hazard. 

The  California  prune  trust,  which  was 
virtuously  indignant  over  the  insurance  trust, 
is  not  in  a  very  flourishing  condition.  Only  a 
small  portion  of  the  prunes  contracted  for  has 
been  marketed,  and  prices  are  low.  There  is 
an  over  supply  and  an  under  demand.  It  is 
said  that  buj'ers  and  consumers  in  the  East 
are  prejudiced  against  the  methods  of  the 
cured  fruit  association,  and  are  buying  in 
decreasing  amounts.  This,  together  with 
ovei'production  and  the  prospect  of  another 
big  crop,  makes  the  outlook  for  prunes  in  the 
near  future  anything  but  encouraging  to  the 
producers.  There  have  been  several  suspic- 
ious prune  warehouse  fires,  and  it  is  not  im- 
possible that  the  insurance  companies  may 
provide  a  profitable  market  for  more  prunes 
stored  in  various  places.  We  sympathize  with 
the  prune  trust  so-called,  and  believe  that  its 
objects,  like  those  of  the  insurance  trust  so- 
called,  are  meritorious.  The  prune-growers 
have  banded  together  to  prevent  sales  at  less 
than  cost,  not  to  impose  high  prices  on  the 
poor  consumer.  The  parallel  with  insurance 
boards  is  very  striking. 
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NeAV  YorK  Life  Ins.   Co. 

FIFTY  -  SrX'rH  ANNUAL  STATEMENT  — 
LEADS  THE  WORLD  IN  NEW  BUSINESS- 
TWENTY  -  SIX  MILLIONS  ADDED  TO  AS- 
SETS. 

The  annual  statement  of  the  New  York 
Life  Insurance  Company  came  out  as 
promptly  as  usual.  This  company  has  a 
system  whereby,  with  the  aid  of  the  tele- 
graph, it  closes  its  accounts  with  the  old 
year,  and  issues  its  annual  statement  with 
tlie  dawn  of  the  new  year. 

The  balance  sheet  x)f  January  1,  1901, 
presents  these  magnfficent  totals. 

Assets *262,196,512 

Liabilities    .' 251,876,193 

Surplus    (defei'i-ed    dividends    ex- 
cepted)        10,320,319 

Premiums 48,758,578 

Income 58,914,519 

Death  claims,  endowments,  etc.    .      17,089,020 
Dividends  and  surrender  values   .       6,266,806 
Total  expenditures  .       ......      35,126,863 

Excess  of  income 23,788,156 

PAID    FOli   BUSINESS  ONLY. 

Insurance.                         No.  Pols.  Amount. 

In  force      511,600  $1,202,156,665 

New  in  1900 115,299  232,388,2.55 

Revived  and  increased    1,033  2,395,370 

Gain  in  1900 73,824  140,284,680 

One  has  to  read  these  figures  over  again 
to  get  the  right  impression.  Thei-e  are 
millions,  tens  of  millions,  hundreds  of 
millions,  and  over  a  thousand  millions,  or 
a  grand  total  of  about  a  billion  and  a 
quarter. 

The  New  Yorli  Life  leads  this  year  in 
new  business  written.  In  this  item  the 
gain  of  $140,284,680  is  significant.  This 
company  also  leads  in  new  business  in 
California  under  Agency  Director  Chas. 
McLane. 

Referring  to  the  surplus,  we  should 
explainthat  the  company,  in  its  annual 
statement,  now  treats  deferred  dividends, 
payai)ie  at  agreed  periods,  as  a  liability, 
amounting  in  all  to  $31,385,855,  which 
brings  tlie  surplus  up  to  $41,706,174 
according  to  the  prevailing  method  of 
e.stimating  liabilities. 


Ne'w     General      Agency      of     Bvitler     &. 
He-vvitt. 

On  the  first  of  January  the  new  general 
agency  firm  of  Butler  &  Hewitt  liegan 
operations,  as  the  successor  to  the  old 
firm  of  Butler  and  Haldan.  The  com- 
panies represented  are  the  Phoenix  of 
London,  the  Providence- Washington  of 
Rhode  Island,  and  the  Pelican  of  New 
York. 

The  Phoenix,  Assurance  is  119  years  old, 
and  has  some  $3,000,000  invested  in  this 
country,  aijout  a  third  of  which  is  surplus. 

The  Providence- Washington  is  102 
yeat's  old,  and  has  over  $2,000,000  assets, 
of  which  a  million  is  surplus  as  regards 
policyholders. 

The  Pelican  is  a  new  company,  owned 
by  the  Phoenix.  It  has  several  hundred 
thousand  assets,  and  about  a  hundred 
thousand  net  surplus. 

George  E.  Butler,  the  senior  member, 
has  lived  in  San  Pi'ancisco  nearly  a  third 
of  a  century.  He  began  insurance  work 
in  the  office  of  the  Union  of  San  Francisco 
in  1869,  and  for  a  time  was  its  seci-etary 
pro  tem.  In  1877  he  was  appointed  man- 
ager of  Cross  &  Co.'s  general  agency,  and 
two  years  later  succeeded  this  firm  as  gen- 
eral agent  of  the  Western  Assurance.  In 
the  same  year  he  was  appointed  general 
agent  of  the  Phoenix  Assurance,  and  has 
represented  the  company  ever  since,  a 
pei'iod  of  over  twenty  years.  Mr.  Butler 
has  been  a  loyal  Board  man  all  these 
years,  and  has  served  on  many  com- 
mittees. 

Dixwell  Hewitt  is  a  well  known  Coast 
field  man.  He  has  been  employed  in  this 
field  for  the  past  twelve  or  thirteen  years, 
four  years  of  which  time  was  spent  in  the 
service  of  the  compact.  He  has  been  a 
special  agent  and  adjuster,  and  for  the 
past  two  years  and  a  half  has  been  the 
assistant  manager  of  the  Pacific  depart- 
ment of  the  Phoenix  of  Hartford.  Mr. 
Hewitt  is  favorably  known  to  a  large 
circle  of  local  agents,  and  is  especially 
familiar    with   the    Northwest  field. 


Obitu.\RY.— W.  H.  Livingston,  of  the  Ins.  &  Com 
Mag.,  C.  K.  Drew  of  Ins.  Agent.  They  will  write 
no  more. 
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Held   BacK. 

As  has  been  our  custom  in  recent  years, 
we  have  held  back  the  Coast  Review  issue 
for  a  few  days  in  order  to  get  some  late 
figures. 

CHips. 

— The  German  Alliance  has  declared  a  div- 
idend of  3  per  cent. 

— An  Indianapolis  insurance  man,  W.  H. 
Kirby,  is  in  Los  Angeles. 

— L.  B.  Edwards,  of  Christensen,  Edwards 
&  Goodwin,  has  returned  from  Montana. 

— The  Farmers  Mutual  of  Orange  county  has 
540  members,  with  $450,000  insurance  in  force. 

— SoNORA,  Gal.,  is  worried  over  its  stovepipes. 
The  town  ordinance  is  generally  disregarded. 

— TuE  renewal  form  of  life  commission  will 
not  be  adopted  by  the  Mutual  Life  this  year. 

— J.  D.  Coleman  of  Portland,  general  agent 
for  the  Home  of  New  York,  was  in  town  last 
week. 

— T.  W.  Fenn,  an  old  time  San  Francisco 
insurance  man,  is  now  in  other  business  in 
Los  Angeles. 

— P.  J.  H.  Manning,  of  Spokane,  special  agent 
for  Manager  Mullins's  three  companies,  was  in 
town  last  week. 

— Home  F.  &  M.  of  California  (Formerly 
Home  Mutual).— Assets,  $1,023,967,  a  gain  of 
over  $58,000;  net  surplus,  $335,143,  a  gain  of 
about  $10,000. 

— Continental. — Assets,  .$10,640,370;  reinsur- 
ance reserve,  14,272,117;  net  surplus,  14,513,- 
.540.  Gain  in  assets,  $831,000;  gain  in  net  sur- 
plus, nearly  1500,000. 

—Honolulu.— The  Arthur  Merricourt  case  is 
in  court  again,  the  insurer  asking  for  a  re- 
hearing. The  trial  judge  shut  out  testimony 
showing  Merricourt' s  previous  suspicious 
fires. — Incendiary  attempts  to  burn  F.  W. 
Macfarlane's  house. 

—Woodland,  Cal.— The  Mail  of  December  29 
says:  "The  fire  insurance  company  compact 
recently  made  quite  a  material  increase  in 
the  insurance  rates  in  this  city.  This  nat- 
urally causes  us  to  ask  the  question,  why? 
Are  we  not  as  well  protected  in  cases  of  fire 
as  in  times  past,  or  are  we  being  taxed  to 
make  up  for  losses  in  other  towns?  Property 
owners  should  demand  an  explanation," 


—The  Home  of  New  York  leads  all  American 
companies  in  assets. 

— The  Home  of  California  is  entering  Ken- 
tucky, Tennessee,  Kansas  and  Nebraska. 

-Agency  Director  McLane  has  returned 
from  a  trip  to  the  home  office  of  the  New  York 
Life. 

— Adjusters  are  invited  to  send  us  any  paper, 
report,  item,  or  newspaper  clipping,  which 
may  seem  of  interest  to  insurance  men. 

—David  A.  Howe  of  Denver,  has  been 
appointed  deputy  auditor  insurance  commis- 
sioner of  Colorado,  succeeding  H.    H.  Eddy. 

— L.  F.  Lamping,  of  Seattle,  special  agent  in 
the  Northwest  for  the  Thuringia,  has  been 
visiting  San  Francisco  for  the  past  two 
weeks. 

— Seattle's  handsome  library  building  and 
contents  are  in  ashes.  There  was  about  $15,- 
000  insurance,  $7,000  of  which  was  placed  only 
a  few  days  before. 

— Fires. — Dwg.  of  J.  L.  Colby,  near  Santa 
Barbai-a,  December  31.  No  water. — Calgary, 
B.  C,  Dec.  35,  Norman,  Clarence  and  Tribune 
blocks;  loss,  $.50,000. 

—Married.— In  San  Jose,  December  39,  Ger- 
trude Drake  to  Downing  Warner  Graves, 
who  represents  the  Continental  Insurance 
Company  at  San  Francisco. 

— A.  D.  R.  Paterson,  of  Portland,  recently  a 
special  for  the  New  Zealand,  is  in  town.  He 
is  accompanied  by  the  senior  member  of  the 
firm  of  Clemens  &  O'Bryan. 

— Assistant  Manager  Geo.  W.  Dornin^  of 
the  National  and  Springfield,  was  installed 
Master  of  Live  Oak  Lodge  F.  A.  M.,  Oakland, 
Cal.,  on  the  28th  of  December. 

— Petaluma,  Cal. — A  non-board  agency  is 
offering  insurance  at  30  per  cent,  cut  fates, 
and  itis  possible  that  the  town  will  be  "thrown 
open."    A  horrible   example   may  be  needed. 

— Arson. — Redding,  Cal. — M.  G.  Sweet  has 
been  arrested  on  a  charge  of  arson.  The  war- 
rant was  sworn  to  by  his  wife.  The  couple 
lived  in  a  tent.  Doubtless  a  tent  is  a  house, 
and  setting  fire  to  it  is  arson.  Sweet  is  hav- 
ing a  time  of  it  in  jail. 

— S.  N.  Wtckoff;  formerly  with  the  Mass. 
Mutual  and  at  one  time  general  manager  for 
the  state  for  the  Covenant  Mutual  of  Gales- 
burg,  has  been  appointed  as  inspector  of  agen- 
cies for  the  Equitable,  with  territory  extend- 
ing north  from  Sacramento. 
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— Haktfouu  FiuE.— Assets  §10,920,735;  net 
surplus,  $3,548,179. 

— TuK  Ameuican  Central's  figures  are:  As- 
sets, $2,019,566,  a  gaiu  of  $78,242 ;  uet  surplus, 
$625,892,  a  gain  of  $95,028. 

— Ex-Deputy  Heifneh  of  Washington  says 
the  Insurance  Commissioners'  annual  conven- 
tion will  actually  be  held  in  Seattle  this  fall. 
Let's  all  go  up. 

— New  Life  Co.— Des  Moines,  Iowa,  has  a  new 
life  company,  the  Security  Life  &SavingsIns. 
Co.,  with  authorized  capital  stock  of  $400,000, 
and  with  $100,000  paid  up. 

— E.  M.  GouDON,  formerly  with  the  Mutual 
Life,  and  at  one  time  located  in  Napa,  has 
signed  with  the  Equitable  for  1901,  and  is  con- 
nected with  the  agency  of  A.  M.  Jones  in  Los 
Angeles.  , 

— Both  the  German-American  and  the  Ger- 
man Alliance  made  money  ou  this  Coast  under 
General  Agent  Tyson,  with  a  loss  ratio  of  39 
per  cent,  as  against  a  probable  Coast  average 
of  45  per  cent. 

— Frank  Templeman,  formerly  with  the  New 
York  Life,  has  been  appointed  as  district 
manager  for  Alameda  county  with  the  Equit- 
able, with  very  pleasant  ofdces  at  1068  Wash- 
imgton  St.,  Oakland. 

— Fred  Bennion,  who  has  been  known  on  this 
Coast  for  a  number  of  years  as  a  big  producer, 
has  recently  severed  his  connection  with  the 
Pacific  Mutual,  and  taken  a  general  agency 
contract  with  the  Equitable. 

— The  American  Monthly  Review  of  Reviews 
for  January  loses  nothing  by  comparison  with 
previous  numbers.  There  are  articles  on 
Henry  Villai'd — born  in  Germany,  real  name 
Hilgard;  Tenniels'  fifty  years  on  Punch,  and 
other  subjects  of  interest  to  thinking  folks. 

— The  German-American,  in  spite  of  the  gen- 
eral results  of  the  companies  as  a  whole  hav- 
ing lost  money,  has  had  a  profitable  year  and 
has  declared  its  usual  dividend  and  an  extra 
semi-annual  dividend  of  2}4  per  ct.  and  a 
special  dividend  of  2}4  per  ct.  This  is  not 
bad  for  a  bad  year. 

— TiieJEquitahle  Life  had  a  most  prosperous 
year  in  1900,  surpassing  even  1899.  The  new 
business  written  was  more  than  $205,000,000, 
and  the  century  was  closed  with  the  stupen- 
dous sum  of  more  than  $1,100,000  of  insurance 
in  force.  The  assets  exceed  $300,000,000;  the 
surplus  is  more  than  $63,000,000;  and  the 
income  last  year  was  more  than  $58,000,000. 


— TuE  organization  of  the  Life  Reinsurance 
Company  is  being  discussed  in  Chicago. 

—George  A.  Crux,  of  Portland,  special  agent 
for  Manager  Conroy's  four  companies  in  the 
Northwest,  was  a  visitor  last  week. 

— Bert  Goldsmith,  formerly  with  the  New 
York  Life,  has  just  been  appointed  inspector 
of  agencies  for  the  Equitable  Life  in  the  San 
Joaquin  Valley. 

—A.  M.  Jones,  who  during  the  past  year  had 
the  distinction  of  being  the  largest  personal 
writer  connected  with  the  Mutual  Life,  iu 
this  state,  has  recently  severed  his  connection 
with  that  company,  and  taken  the  genei-al 
agency  for  the  Equitable  for  southern  Califor- 
nia with  headquarters  at  Los  Angeles. 

— Increase  in  Total  Embezzlements.— The 
Chicago  Tribune  sums  up  the  embezzlements 
of  1900  as  follows:  Stolen  by  public  ofdcials, 
$1,183,678;  from  banks,  $1,857,761;  by  agents, 
$271,878;  forgeries,  $156,900;  from  loan  associ- 
ations, $125,100 ;  by  postoffice  employes,  $24,427 ; 
miscellaneous  stealings,  $982,390;  The  total  is 
$4,602,134,  as  compared  with  $2,218,373  in  1899, 
an  increase  of  $2,383,761,  or  over  100  per  cent. 
The  average  of  the  last  twenty-three  years  is 
$7,339,806. 

— Seattle  Fire. — Fire  broke  out  in  the  build- 
ing occupied  by  the  Pacific  Lounge  and  Mat- 
tress Company,  at  the  corner  of  Grant  and 
Norman  streets,  yesterday  morning,  destroy- 
ing about  $5,000  worth  of  stock  and  damaging 
the  building  to  the  extent  of  $100.  Assistant 
Chief  Cook  believes  that  the  fire  was  caused 
by  sparks  from  an  electric  wire  near  two  open 
flues.  A  lot  of  excelsior  was  in  close  pi'oxim- 
ity.  Post-Intell.,  Jan.  7.  This  firm  suffered 
a  similar  loss  in  Tacoma  last  summer. 

— In  Mexico. — Vice-President  James  H.  Hyde    I 
of  the   Equitable   Life   has  been  laying  good    j 
foundations  for  a  large   business  in   Mexico.     ' 
Speaking   of    his    banquet    at    the    Cafe    de 
Chapultepec  the   New   York  Daily  Press  of 
Januai-y  3,  says:     "Mr.  Hyde  makes  an  excel- 
lent toastmaster.    Whenever  he  ai'ose  to  the 
occasion  at   Chapultepec  he  drained   his  glass 
to  the  bottom  and  carelessly  tossed  it  over  his 
shoulder,  breaking  it  in  a  thousand   pieces  on 
the  wall  of  the  pavilion.     It   is  said   that   he 
destroyed   no   less  than  twenty-two  splendid 
cut-glass   goblets  in  this  way,  which  greatlj' 
pleased  the  emotional  Mexicans.     He  can  have    ; 
iu   the  country  of   'King'   Porfirio  Diaz  any-  J 
thing  he  wants." 
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—A  nuNDiiED  AND  FIFTY  million  combine  was 
organized  in  New  Jersey  the  other  day.  We 
cite  this  as  important  evidence  of  the  fact 
that  the  giant  life  ofQces  do  not  have  all  the 
money  in  the  country. 

— President  Macaulay  of  the  Sun  Life  of 
Canada  is  on  his  way  to  China.  He  will  pro 
cure  from  Li  Hung  Chang  another  endorse- 
ment of  life  insurance  and  an  admonition  on 
the  duty  of  missionaries  to  insure. 

—  With  the  compliments  of  Manager  Godwin 
of  the  Preferred  Accident,  we  receive  a 
pointed  reminder  of  this  successful  company 
in  the  shape  of  a  silvered  letter-opener. 
From  this  oflice  also  comes  a  vest-pocket  diary 
containing  a  map  of  the  United  States. 

— Bkitish  Columbia. — The  London  Mutual 
Fire  Ins.  Co.  has  opened  an  office  in  Nelson, 
and  appointed  J.  E.  Annable  agent.  There 
are  now  four  non-board  companies  cutting 
rates  in  this  hazardous  mining  town.  When 
a  big  fire  comes  it  will  be  the  claims  that  are 
cut. 

— The  Christmas  greeting  of  the  Home  Mut- 
ual this  year  was  in  the  form  of  a  handsome 
carved  leather  card-book.  On  the  inside  is 
printed  "New  Year  Greeting  of  the  Home 
Fire  and  Marine  Ins.  Co.  of  California." 
Carved  leather  goods  are  novel  and  attract- 
ive, and  are  peculiar  to  California  and  Mex- 
ico. 

—The  new  governor  of  Colorado  recommends 
an  increased  tax  upon  the  receipts  of  insur- 
ance companies.  He  also  recommends  legis- 
lation enabling  Denver  to  issue  policies  of  fire 
insurance  to  residents.  Truly  a  socialistic 
program  this.  Why  not  ask  for  legislation 
enabling  the  state  to  operate  gold  mines  i  or 
Denver  to  operate  a  laundry  ? 

— Hakt  &  Wooster  of  the  Penn  Mutual  ban- 
queted their  agents  and  solicitors  at  a  San 
Francisco  restaurant,  December  28.  Music, 
toasts  and  responses,  wine  and  wit,  and  a 
choice  menu,  made  the  evening  very  pleasant 
for  those  who  were  present,  as  follows: 

E.  K.  Jones,  D.  M.  Ward,  Fletcher  Tilton,  Dr.  C. 
L.  Rigdon,  Dr.  J.  Mora  Moss,  George  A.  Dazy, 
James  Osborn,  E.  H.  Hart,  Frederick  A.  House- 
worth,  John  C.  Spinney,  Willhim  J.  Piunkett,  Rich- 
ard H.  Collier,  S.  A.  D.  Jones,  Ormsby  W.  Mech- 
ling,  N.  J.  Nielsen,  Thomas  F.  Gormley,  A.  D. 
Henderson,  J.  A.  Peters,  Eugene  R.  Ellis,  Walter 
H.  Marston,  James  G.  Jones,  Alfred  R.  Exley, 
Charles  C.  Darling  Jr.,  Theodore  S.  Van  Tassell, 
Albert  M.  S.  Mayer,  Richard  K.  Allen,  Augustus 
B.  Burling,  W.  G.  Backus,  Ed.  L.  McLellan,  John 
F.  Wooster,  Arthur  R.  Wooster. 


— Westminster,  B.  C. — A  new  firm  is  Adams, 
Godfrey  &  Co.,  insurance  and  realty. 

— Livingston,  Mon. — W.  E.  Thompson  has 
opened  an  insurance  and  realty  oflice. 

—Spokane.— Rogers,  Cowgill  &  Seat  is  the 
nameof  a  new  realty  and  insurance  firm. 

— Gutte  &  Frank  were  the  first,  as  usual,  to 
send  in  their  California  and  Coast  business 
figures. 

— PnoENix  OF  Hartford. — Assets  |5,r)S3,494; 
net  .surplus,  $1,342,550.  Gains  in  both  assets 
and  net  surplus. 

— Attention  is  called  to  the  population  statis- 
tics printed  elsewhere  in  this  issue,  for  con- 
venience of  reference. 

—South  Bend,  Wash.— W.  H.  Proctor  has 
charge  of  the  insurance  business  formerly 
conducted  by  Fred  L.  Rice. 

— Boyd  &  Arnold,  Portland,  Or.,  have  placed 
us  under  obligations  for  a  needed  copy  of  the 
November,  1899,  Coast  Review. 

— Vacavillb,  Cal. — Rates  have  been  re-ad- 
justed to  the  satisfaction  of  every  property- 
holder  whose  rate  was  lowered. 

— H.  W.  Spurr  has  purchased  a  third  inter- 
est in  the  safe  deposit  and  insurance  busi- 
ness of  Boggs  &  Myers,  Stockton. 

— Red  Lodge,  Mon.,  has  been  re-rated. 
There  is  a  new  waterworks  system.  Rates 
on  many  risks  have  been  lowered. 

—Special  Agent  F.  C.  H.  Robins  also  places 
us  under  obligations  for  back  numbers  for 
whichsome  of  our  subscribers  are  asking. 

— S.  W.  Kroesen,  of  Stockton,  special  agent 
of  the  German-American,  was  a  recent  caller 
at  this  office.  Mr.  K.  has  been  doing  special 
work  for  some  time. 

—Hawaii.— The  legislature  meets  February 
20.  Perhaps  the  date  was  fixed  before  it  be- 
came a  territory  of  the  Union.  The  birthday 
of  the  Father  of  His  Country  is  February  22. 

— The  new  Palatine  of  London  has  been  ad- 
mitted to  California  and  several  Eastern 
states  and  is  writing  business.  The  company 
will  enter  all  the  states  and  territories  in 
the  Pacific  West. 

— Manager  Herbert  Folger  contributed  an 
article  to  a  Christmas  publication,  on  the  sub- 
ject of  classification  in  fire  insurance.  We 
believe  that  there  is  no  one  better  qualified 
to  write  on  this  subject, 
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— Santa  Cruz,  Cal. — An  attempt  was  made 
on  January  2  to  burn  the  unoccupied  cottage 
of  Mr.  VVyman. 

— Manager  Marshall,  of  the  Central  depart- 
ment of  the  Fireman's  Fund  at  Chicago, 
recently  visited  the  home  office. 

—Victoria  of  New  York.— Assets,  $255,808; 
reinsurance  reserve,  144,501;  net  sui-plus, 
$4,967;  premiums  |S9,S20;  losses,  $79,460. 

— Jno.  T.  Fogarty,  superintendentof  agencies 
for  the  Royal  and  Queen,  "ran  down"  from 
the  North,  holiday  time,  and  is  in  town. 

— Magdeburg  OF  New  York. — Assets,  $291,642; 
reinsurance  reserve,  $44,567;  net  surplus, 
$41,304;  premiums,  $66,867;  losses,  $47,640. 

— Law  Union  &  Crown. — U.  S.  Branch. 
Assets,  $700,784 ;  reinsurance  reserve,  $226,174 ; 
net  surplus,  $407,946;  premiums,  $382,725; 
losses,  $255,596. 

— The  Alameda  Co.  Board  held  its  annual 
meeting  on  January  16.  Officers  were  elected 
as  follows:  Geo.  S.  Naismith,  president; 
J.  H.  Troy,  vice-president ;  Edwin  Meese, 
secretary;  John  Martins,  treasurer;  R.  H. 
Magill,  H.  F.  Gordon,  and  C.  Jackson,  exec- 
utive committee.  Rates  are  to  be  reduced 
in  the  "  annexed  district"  20  per  cent. 
— The  Fireman's  Fund's  annual  meeting  on 
January  22  and  January  23  had  the  usual 
attractive  feature,  namely,  the  luncheon,  to 
which  the  patrons  and  other  friends  of  the 
company  are  cordiallj'  invited.  Many  stock- 
holders, policyholders  and  underwriters  called 
during  the  day,  and  drank  a  glass  of  wine  to 
the  prosperity  of  the  four  millionaire.  Presi- 
dent Button,  Vice-Presidents  Faymouville 
and  Levison,  Secretary  Weinmann  and  Treas- 
urer Lougee  were  the  hosts  who  presided  at 
this  agreeable  "function." 
— The  Liverpool  &  London  &  Globe  calen- 
dar is  a  well  known  annual,  with  a  familiar 
globe  clock  face,  and  neat  bunch  of  dates 
hanging  below.  Col.  Kinnie  has  this  calen- 
dar in  charge,  and  during  the  year  he  studies 
up  something  original  and  useful  for  the 
back  of  the  card.  This  year,  in  addition  to 
domestic  and  foreign  postage  tables,  and  a 
list  of  matter  which  will  not  be  forwarded, 
there  is  a  table  of  the  principal  inventions,  to- 
gether with  dates  and  the  names  of  the  in- 
ventors of  the  "  century  of  centuries."  For 
convenience  of  reference  the  great  inventions 
are  arranged  alphabetically.  This  compil- 
ation, it  is  evident,  has  been  carefully  made, 
and  not  without  considerable  labor. 


— If  you  ever  receive  any  damaged  copies, 
let  us  know.     We  replace  them. 

— CucAMONGA,  Cal.— Col.  F.  W.  Hart  has  pur- 
chased the  fire  business  of  Geo.  R.  Crane. 

—Redding,  Cal.— H.  E.  Parkhurst,  surveyor 
for  the  Board,  has  resurveyed  Redding,  and 
recommends  a  number  of  changes  in  rating. 
A  test  of  some  of  the  larger  mains  in  the  out- 
lying districts  showed  a  pressure  of  only 
thirty-five  to  forty  pounds. 

—National  Union  Sued. —Mrs.  Mary  H. 
Grim,  of  San  Francisco,  has  sued  the  National 
Union,  a  beneficiary  organization,  to  recover 
$5,000  on  an  insurance  certificate  that  was 
held  by  her  husband,  A.  M.  Grim.  She 
alleges  that  Mr.  Grim  died  on  Januarys,  1899. 
The  defendant  organization  alleges  that  it  is 
not  satisfied  with  the  proofs  of  the  death. 

— General  Agent  Bailey  is  of  course  proud 
of  the  Insurance  Company  of  North  America's 
"best  mercantile"  calendar.  The  big  dates 
are  very  serviceable  to  busy  men.  The  ac- 
companying permanent  monthly  calendar, 
always  in  sight,  is  very  handj''  for  reference 
purposes,  for  everybody  has  occasion  to  look 
up  back  dates. 

— The  Fireman's  Fund's  pleasant  holiday  re- 
minder this  year  is  a  sterling  silver  stamp- 
box,  with  stamps  peeping  out  of  the  oiled- 
paper  booklet  inside.  The  familiar  fireman's 
figure  appears  in  relief  on  the  box.  This 
handsome  and  useful  present  was  made  by  a 
San  Francisco  silversmith.  The  reputation 
which  the  Fireman's  Fund  has  for  original 
and  useful  complimentary  novelties  for  its 
agents  and  policyholders,  in  the  holidays, 
suffers  nothing  by  this  little  vest-pocket 
stamp  receptacle. 

—The  New  England  Mutual  Life  Insur- 
ance Company's  calendar  for  1901  is  typical 
as  usual.  The  subject  of  the  bank-note 
engraving  is  "The  Boston  Massacre."  As  is 
well  known,  the  first  blood  of  the  Revolution 
was  shed  on  March  5,  1770,  in  a  street  riot. 
The  citizens  objected  to  the  presence  of  the 
British  soldiers.  In  the  very  spirited  picture 
before  us  a  file  of  soldiers  are  firing  at  a 
group  of  men  in  front  of  historic  Faneuil  Hall. 
A  free  negro  was  killed  at  the  first  volley. 
The  blood  of  this  black  man  was  the  first  shed 
in  the  strife  that  began  formally  at  Lexing- 
ton and  ended  eight  years  later  at  Yorktown. 
The  New  England  Mutual's  calendars  are 
always  artistic*  and  well  worthy  of  preserva- 
tion. 
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— New  and  revived  business  of  Penn  Mutual,       — Bound  volumes  of  the    Coast    Review    for 
$51,500,000.  1900  for  sale  at  this  office.     Price  $3. 


— The  manager  of  the  New  Amsterdam  Cas- 
ualty Co.  (W.  D.  Chase)  has  resigned. 

— The  National  Life  of  Vermont  wrote  $18,- 
880,400  new  business  last  year.  It  now  has 
$100,000,000  insurance  in  force. 

— Jekome,  a.  T. — The  new  lire  system  has 
stood  avery  satisfactory  test.  Strong  streams 
were  thrown  over  the  highest  buildings  in 
town. 

— The  loss  ratio  of  the  London  and  Northern 
is  about  as  low  as  the  lowest  and  no  one 
begrudges  George  Gi'ant  the  pleasure  he  must 
feel.     Encore! 

— Frank  Botsford,  one  of  the  late  writers  for 
the  Mutual  in  Denver,  has  signed  special 
agent's  contract  with  the  Equitable,  with 
headquarters  in  San  Francisco. 

— Herr  &  PiCKERiLL,  of  Durango,  Colo. ,  pre- 
sent their  friends  with  a  very  handsome  wall 
calendar,  with  an  attractive  and  large  gilt- 
bordered  picture  entitled  "Writing  to  Papa." 
Herr  &  Pickerill  represent  several  first-class 
companies. 

—Seattle. — Duncan  A.  Carmichael,  a  well 
known  life  insurance  man,  died  on  January  8 
from  typhoid  fever.  Deceased  was  local  man- 
ager of  the  Provident  Savings  Life.  Mr.  Car. 
michael  would  have  been  35  years  old  next 
mouth.     He  was  a  native  of  Nova  Scotia. 

— On  condition  of  lending  the  Fraternal  Guar- 
anty Union  $145  a  young  woman  was  made 
supreme  secretary.  The  fraternal  society 
failed,  and  now  there  is  a  case  of  supreme 
disgust  instead  of  supreme  secretary.  The 
supreme  bunco  men  have  been  sued  by  the 
victim. 

— The  Home  Insurance  Company, of  NewYork, 
remembers  its  friends  this  year  with  a  fine 
press-button  sterling  silver  knife  suitably 
engraved  with  the  "compliments  of  the  com- 
pany." According  to  our  recollection,  this  is 
the  best  knife  ever  given  out  by  an  insurance 
company.  Very  sharp  are  the  blades,  but 
warranted  to  cut  no  friendship. 
— The  Secukitt  Trust  and  Life  Ins.  .  Co. 
(Robert  O.  Stewart,  manager  of  agencies, 
New  York),  issue  a  notable  card  calendar, 
with  a  colored  print  of  a  great  rock  in  a  weary 
land,  with  a  flock  of  sheep  sec-king  shelter  on 
the  approaching  of  a  storm.  Beneath  are  the 
words:  "Even  sheep  seek  security."  The 
idea  is  a  good  one  well  expressed  pictoriall.v. 


— P.  A.  Daggett  &  Co.  are  general  agents  of 
the  Mai-yland  Casualty  Co.  at  Spokane. 

— National  of  Hartford. — Assets,  $4,921,789, 
a  gain  of  about  $400,000 ;  net  surplus,  $1,533,- 
879,  again  of  $50,000.     '  .  ' 

— Special  Agent  Wm.  O.  Morgan  of  the  Hart- 
ford Fire  will  make  his  headquarters  in  Los 
Angeles  for  the  next  three  months. 

— A  San  Rafael  conti'actor  wants  the  insur- 
ance money,  though  the  owner  took  out  the 
policj'.  The  building  had  not  been  accepted. 
The  case  is  in  court. 

— A  banquet  will  be  tendei-ed  to  H.  M.  Magill 
of  Cincinnati,  next  week,  on  the  occasion  of 
his  retirement  from  the  management  of  the 
Western  and  Southeim  department  of  the 
Phoenix  of  Hartford. 

— H.  M.  Grant,  of  Portland,  accompanied 
bj'  Mrs.  Grant,  is  visiting  California.  Mr. 
Grant  will  visit  southern  California,  and  will 
probably  be  present  at  the  annual  meeting  of 
the  Fire  Underwriters  Association  of  the 
Pacific  on  February  5. 

— James  Hemenway,  the  new   state  manager  \ 

of  the  Washington  Life  for  the  state  of  Wash-  \ 

ington,  has  established  his  department,  with  ] 

offices  in  the  New  York  block,  Seattle.     He  is  I 

a  member  of  the  Oregon  legislature,  but  will  | 

remove  to  his  new  home  on  Mai'ch  1.  | 

— Bankrupt  Agent. — Charles  H.  Denton,  an  :' 
insui'ance  agent  living  in  Sacramento,  has 
filetl  a  petition  in  bankruptcy  in  the  United 
States  district  court.  He  owes  $1,433.86  and 
has  $4."  ssets.  Fred  Kleupfer  Jr.  of  Ala- 
meda i  'ii.s  $458.20  and  has  assets  valued  at 
$49. 

—Manager  W.  P.  Thomas  of  the  -  New 
Zealand's  United  States  branch  issues  a 
handsome  daily  note  or  diary  calendar,  with  a 
picture  of  Mt.  Hood,  Or.  This  is  a  beautiful 
mountain,  seen  from  Portland.  It  rises  to  a 
height  of  11,225  feet  above  the  level  of  the 
sea. 

—Lively.  —  Editor  Geo.  C.  Farrell  of  the  Pre- 
ferred's  Owl,  is  getting  out  a  lively  little 
folio.  The  January  number  contains  these 
bits :  "You  should  make  yourself  believe  you 
can  sell  insurance  and  then  go  and  do  it." 
"Concentration  and  determination  are  the 
mainstays  of  success."  "Accident  insurance 
is  the  easiest  to  sell." 
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— Manager  Conuad  has  returned  from  the 
East. 

— The  Victoria-Montreal  will  liquidate.  "Told 
you  so." 

— Sedro-Woollet,  Wash.,  is  without  proper 
fire  protection,  through  lack  of  water.    ' 

— The  Conservative  of  Los  Angeles  is  credited 
with  swallowing  the  Guardian  of  Denver. 

— New  Westminster,  B.  C. — Adams  &  Booth 
is  a  new  life  and  fire  and  real  estate  agency. 

— The  Colorado  Mutual  is  a  new  county  asso- 
ciation to  indemnify  members  for  loss  by  hail. 

— The  Phoenix  Mutual  Life  of  Hartford 
added  $111,263  to  its  premium  income  last 
year. 

— CiJNTON  J.  HcTCHiNS  of  Honolulu  and  W.L. 
Chalmers  cff  Portland  favor  us  with  missing 
numbers. 

— The  Pacific  department  of  the  Royal  issues 
a  royally  nice  leather  card-book  with  a  gilt- 
edged  note-book  enclosed. 

— D.  A.  Hagens,  formely  cashier  for  Gutte  & 
Frank,  is  now  connected  with  the  Contra 
Costa  Oil  &  Petroleum  Co. 

— The  headquarters  of  Special  Agent  F.  J. 
H.  Manning,  of  Manager  MuUins's  depart- 
ment, are  now  at  Spokane. 

—Fires.— Pasadena,  Cal.,  Jan.  lo,  Throop 
Polytechnic.  The  blaze  started  in  a  box  of 
paper,  "through  spontaneous  combustion." 

— Vice-President  Hoadley  of  the  American 
of  Newark  left  for  the  East  on  January  12, 
after  a  visit  to  his   Pomona  orange  orchard. 

— McMinnville,  Or.— The  Oregon  F-  t  Relief 
Ass'n  elected  eight  trustees,  five"'^  .whom 
are  new  men.  There  is  to  be  a  change  in  the 
management. 

— Wm.  S.  Pond,  heretofore  state  manager  of 
the  Mutual  Life  for  Oregon,  has  removed 
from  Portland  to  Detroit,  whither  his  copy  of 
the  Coast  Review  follows  him. 

— Our  advertising  forms  always  go  to  press 
on  the  first  day  of  the  month.  We  cannot 
make  changes  after  that  time.  New  ads  re- 
ceived up  to  the  time  the  last  form  goes  to 
press. 

— Los  Angeles. — The  new  fire  commission 
refused  to  re-elect  Charles  Fuselehr assistant 
fire  chief,  although  a  number  of  insurance 
men  signed  a  petition  in  his  behalf.  W.  Mead 
presented  the  petition. 


—Fires.— Everett,  Wash.,  Jan.  (i.  The  old 
warehouse  on  the  city  dock,  belonging  to  the 
city,  was  fired  by  an  incendiary.  Loss  $1,000. 
—Alameda,  Cal.,  Jan.  11,  oil  refinery  fire. 

— Ma.t.  Day,  formerly  of  San  Francisco,  now 
of  Columbus,  O.,  presents  an  enviable  exhibit 
of  gains  in  new  business  by  the  New  York 
Life  in  the  district  under  his  management. 

— E.  B.  Hai-dan,  late  of  the  dissolved  firm  of 
Butler  &  Haldan,  has  been  appointed  city 
agent  of  the  Palatine.  Mr.  Haldan  has  oflBces 
with  the  Palatine  at  439  California  street. 

— General  Manager  H.  E.  Wilson  of  the 
Northern  of  London,  while  in  Chicago,  was 
presented  with  a  handsome  silver  tea  service 
by  the  office  and  field  force  of  the  Western 
department. 

—Salt  Lake.— The  Fidelity  Mutual  of  Phila- 
delphia has  appointed  L.  M.  Earl  general 
agent  for  Utah  and  Idaho.  Mr.  Earl  has 
been  secretary  of  the  fire  department  for  the 
past  three  years. 

—  W.  P.  Coleman  of  Sacramento,  representing 
the  Fireman's  Fund,  Liverpool  &  London  «& 
Globe  and  other  companies,  died  last  week. 
Mr.  Coleman  was  one  of  the  oldest  insurance 
agents  in  the  West. 

—Fresno  Cal. — Ord.  No.  354  amending  ord. 
No,  324  is  amended  to  read  as  follows :  The 
following  blocks  are  declared  to  be  within  the 
fire  limits:  50,  51,  60,  61,  62,  63,  70,  71,  72, 
73,  82,  83,  84  and  85.  This  removes  block  49 
and  it  is  believed  will  endanger  adjacent 
property. 

—Attention  is  called  to  the  annual  statement 
of  the  New  York  Life  Ins.  Co.,  printed  at  the 
end  of  our  chips.  It  is  a  model  of  complete- 
ness, and  is  the  first  statement  issued  by  any 
life  office  this  year.  The  New  York  Life 
wrote  $232,388,255  new  business  last  year,  all 
paid  for  too. 

— Samuel  A.  Rothermel,  who  recently 
visited  San  Francisco,  has  been  elected  sec- 
retary of  the  Traders.  He  has  been  assist- 
ant secretary  for  eight  years.  Secretary 
Rothermel  is  said  to  be  a  broad  man,  whose 
management  will  materially  extend  the  com- 
pany's business. 

— Miss  Winnie  Ledbetter,  agent  of  the  Fire- 
man's Fund  at  Coleman,  Texas,  visited  the 
home  office  this  week.  Miss  Ledbetter 
accompanied  friends  to  Salt  Lake  on  a  pleasure 
trip,  and  while  there  she  wisely  resolved  to 
see  California,  and  incidentally  call  at  the 
home  office,  before  returning  to  Texas. 
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— The  Thuringia  has  been  licensed  to  do  busi- 
ness in  New  York. 

— The  Palatine  of  London  has  been  licensed 
to  do  business  in  New  York. 

— The  Germania  Fire  has  reinsured  the  risks 
of  the  International  of  New  York. 

—The  Home  F.  &  M.  of  California,  the 
Home  Mutual  that  was,  made  a  gain  in- net 
surplus  last  year. 

— Sanford  J.  Hall,  for  a  third  of  a  century 
the  secretary  of  the  Springfield  F.  &  M.  Ins. 
Co.,  died  last  week,  in  his  81st  year. 

— The  St.  Louis  Mutual  has  ceased  to  be. 
The  directors  reinsured  the  outstanding  risks 
in  the  Connecticut  Fire,  and  have  levied  an  as- 
sessment of  10  per  cent,  on  all  policies  issued 
within  the  last  three  years.  Poor  mutual 
members!  Extra  assessments  are  liabilities 
which  every  member  of  a  mutual  assumes. 
Next! 

— Fire  Underwriters'  Association  of  the 
Pacific. — Secretary  Meade  sends  out  a  notice 
that  the  twenty-fifth  annual  meeting  will  be 
held  in  San  Francisco  February  5  and  6,  con- 
cluding with  a  banquet.  In  accordance  with 
the  recommendation  of  President  Niles  at  the 
last  annual  meeting  the  date  has  been 
changed  from  the  third  Tuesday  to  the  first 
Tuesday  after  the  first  Monday  in  February. 

—General  Agent  Herold  Honored. — The 
heads  of  departments  of  the  Board  of  Harbor 
Commissioners  celebrated  the  closing  of  the 
century  with  an  evening  of  festivities.  Com- 
missioner Rudolph  Herold,  Jr.  (general  agent 
of  the  Pacific  department  of  the  Hamburg- 
Bremen  Ins.  Co.)  was  honored  with  the  pres- 
entation of  a  beautiful  silver  pitcher,  the  cift 
of  the  heads  of  several  departments.  Ex- 
Governor  James  H.  Budd  made  the  presenta- 
tion speech. 

— Deputy  Insurance  Commissioner  Rhorer  is 
the  happy  recipient  of  a  handsome  testimonial 
presented  him  by  the  underwriters  of  San 
Francisco  on  the  occasion  of  the  completion  of 
a  quarter  century  of  service.  Complimentary 
resolutions,  handsomely  engrossed,  were 
signed  by  the  underwriters,  who  presented 
him  with  checks  amounting  to  $1,100.  The 
presentation  was  made  on  December  31  in  a 
room  in  the  Pacific  Mutual  building. 
Speeches  were  made  by  Messrs.  Haven  and 
Mullins  of  the  fire  underwriters  and  by 
Messrs.  Landers  and  Higgins  of  the  life  un- 
derwriters. 


— Life. — The  Massachusetts  insurance  de- 
partment will  require  all  life  comiianies  to 
report  all  business  written  during  the  year 
(paid  and  unpaid).  The  full  reserve  will  be 
charged  on  such  policies,  and  due  allowance 
will  be  made  for  uncollected  premiums. 

— Fires. — The  Missoula  (Mon.)  oatmill  was 
destroyed  by  fii-e  December  17.  The  Miner 
says  the  plant  had  been  idle  for  some  time. 
The  fire  was  of  incendiary  origin.  In  the  ice- 
house, back  of  O'.  B.  Royce's  meat-shop, 
ChejMiey,  Wash.,  was  found  an  incipient  in- 
cendiary blaze,  started  with  shavings,  accord- 
ing to  the  Free  Press. 

—Life  Insurance  Company  Sued  for  Livery 
Bill.  — Woodland,  Cal.— The  case  of  O,  E. 
Parker  vs.  New  York  Life  Insurance  Company 
is  on  trial  before  Judge  Fisher.  It  is  a  civil 
suit,  involving  $18  and  costs  and  is  the  result 
of  the  failure  of  an  agent  of  the  company  to 
pay  a  livery  bill.  The  defense  is  that  the 
agent  was  working  on  commission  and  not 
authorized  to  contract  bills  against  the  com- 
pany. 

— Mutual  Reserve  Fund  Loses,  -rin  the  supe- 
rior court  of  San  Francisco,  December  31, 
Judge  Daingerfield  gave  an  important  opin- 
ion regarding  increased  assessments,  in  the 
case  of  Rebecca  D.  Benjamin  against  the  Mu- 
tual Reserve  Fund  Life  Association  of  New 
York.  In  October,  1883,  the  husband  of  plain- 
tiff, Abraham  P.  Benjamin,  became  a  member 
of  the  association  and  received  a  benefit  cer- 
tificate in  the  sum  of  $5,000.  He  agreed  to 
pay  "certain  premiums."  The  association 
afterwards  largely  increased  these  "certain" 
premiums,  to  a  point  that  B.  could  not'  pay, 
and  his  policy  lapsed.  The  "insured"  died 
October  11,  1898.  The  association  refused  to 
pay  the  widow  anything,  claiming  that  the 
$5,000  certificate  was  null  and  void  because  of 
failure  to  pay  premiums.  Plaintiff's  counsel 
contended  that  the  defendant  association  had 
violated  its  contract  by  raising  the  premiums, 
and  that  therefore  it  was  in  no  position  to 
charge  Benjamin  with  a  violation  of  his  agree- 
ment. The  court  took  this  view  of  the  case, 
and  gave  plaintift'  judgment  for  $5, COO  less  the 
premium  due.  The  case  will  be  appealed  to 
the  supreme  court,  unless  compromised. 
Should  the  supreme  court  aftirm  the  decision 
of  the  lower  court,  a  large  number  of  claims 
against  the  defendant  and  other  assessment 
companies  would  be  revived,  and  the  effect 
would  be  speciallj  disastrous  to  the  waning 
fortunes  of  assessment  insurance. 
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— PitESiDENT    Wm.    J.   Di  TTON   has  returned 
from  the  Islands. 


—TuE  Coast  Review  motto  is:  Better  no  )ieiv>f 
than  unreliable  news. 

— Bakeusfield,  Cal.  —  No  more  corrugated 
iron  buildings  allowed. 

— Baggs  «&  Stovei.,  of  the  American  and  the 
Mercantile  of  Boston,  have  appointed  H.  C. 
Kirkpatrick  special  agent. 

— Tue  Arizona  legislature  meets  on  January 
21.  The  members  will  have  nothing  to  say 
about  the  250  per  cent,  loss  ratio. 

—  Managek  Geo.  S.  A.  Young  of  the  Man- 
chester and  Assistant  Manager  H.  A.  McNeil 
of  the  Caledonian  visited  San  Fraucisco  re- 
cently. 

— Mauuied. — Rolin  Kellev,  survevor  for  the 
Board  for  five  years,  and  stationed  at  Los 
Angeles,  was  married  on  January  2. 

— ManaTjek  Letton  of  the  Prussian  National 
has  appointed  Wm.  G.  Whilden  assistant 
manager.  Mr.  Whilden  was  for  many  years 
counected  with  the  Continental. 

— Hugo  Wesendonck,  ex-president  of  the 
Germania  Life  Insurance  Company,  died  last 
month,  aged  84.  He  was  one  of  the  founders 
of  this  very  successful  life  insurance  com- 
pany. 

—The  Home  Fiue  and  Marine  Insurance 
Company  of  California  is  now  the  name,  the 
word  "Mutual"  having  been  dropped,  with 
the  sanction  of  the  court.  The  Home  Fire  & 
Marine  is  a  stock  company  with  §300,000  paid 
up  capital  and  over  a  million  assets. 

— Honolulu. — The  plaintiffs  are  cancelling 
suits  against  the  insurance  companies,  in  view 
of  the  Islands  supreme  court  decision  Violding 
that  the  fire  was  started  by  the  civil  author- 
ities. In  some  cases,  however,  the  attorneys 
are  still  withholding  their  dismissals.  The 
supreme  court  ruled  that  it  was  not  even 
necessary  that  the  civil  authority  should  be 
legal. 

—The  Manufacturers  Lite  of  Canada  favors 
us  with  a  "calendar  as  is  a  calendar."  It  is  a 
map  of  the  earth,  and  as  we  want  the  earth 
this  calendar  really  supplies  a  long  felt  want. 
By  the  way,  we  notice  that  the  Transvaal 
and  Orange  Free  State  are  British  red  on  this 
map,  but  thePhillipines  are  not  of  the  United 
States  green  hue— neither  are  the  Hawaiian 
Islands.  President  Gooderham  will  please 
take  notice. 


—Big  Tannery  Fire. — In  Wisconsin  (She- 
boygan), Dec.  16,  $180,000  tannery,  total  loss. 

—Life  Co.  for  Sale.— It  is  said  that  a  con- 
trolling interest  in  a  New  York  life  company 
is  for  sale. 

—Marine.— The  Progreso  S.  S.  Co.  won  its 
suit  against  the  St.  Paul  in  Judge  Bahrs 
court,  San  Francisco. 

—Manager  Hicks  of  the  Phoenix  Mutual  Life 
is  in  Los  Angeles.  The  company's  business 
in  southern  California  will  soon  make  a  good 
showing. 

—Honolulu.— Hop  Hing  &  Co.  have  sued  the 
North  German  for  $2,000,  alleged  to  be  due  for 
loss  caused  by  the  authorized  bubonic  plague 
conflagration. 

—Oakland,  Cal.— J.  S.  Barnes,  charged  with 
forging  an  application  to  the  Pacific  Mutual, 
and  thereby  obtaining  a  small  commission, 
was  found  guilty  by  a  jury. 

—Some  time  ago  an  insurance  bill  was  pre- 
pared, providing  that  every  company  doing 
business  in  California  must  maintain  a  de- 
partment in  the  state.  Such  a  bill  may  be 
introduced.  If  so,  it  will  certainly  become  a 
law. 

—The  Preferred  Accident  will  report  a  mil- 
lion and  a  quarter  premiums  for  1900,  an  in- 
crease of  30  per  cent.  Similar  gains  have 
been  made  by  Manager  Godwin  of  the  Pacific 
department,  in  California  and  elsewhere  on 
the  Coast. 

—J.  H.  Richards,  formerly  manager  of  the 
Los  Angeles  board,  has  been  appointed  a 
special  agent  by  General  Agents  Gordon  & 
Frazer  of  the  Traders.  Mr.  Richards  has  been 
identified  with  fire  insurance  interests  in  this 
field  for  many  years. 

—$10,000,000  New  Business  Last  Year.— Over 
ten  millions  of  new  life  business  was  written 
by  the  Pacific  Mutual  Life  Ins.  Co.  last  year, 
for  the  first  time  in  history.  During  the  clos- 
ing days  of  the  year  the  new  business  came 
rolling  in  at  the  rate  of  $100,000  a  day. 

_J.  A.  Kelly,  of  Hartford,  who  has  charge  of 
the  agency  department  of  the  Scottish  Union 
&  National,  has  been  in  the  city  some  time. 
General  Agent  R.  C.  Medcraf  t  resigned  some 
time  ago,  and  his  resignation  went  into  effect 
at  the  close  of  the  year.  Mr.  Kelly  is  in 
charge  and  is  arranging  for  a  change.  Just 
what  will  be  done  has  not  yet  been  decided. 
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■       I  I     I    r^      H         Xl    Ii?sarance  Conppang 

V_  #    \^      P      >  JL-/"  -L    ^  Of  America,  N.  Y. 


Assets, 
Surplus, 

J.  A.  MACDONALD,  President, 


$4,668,341.00 
2,323,975.00 

GEO.  W.  BURCHELL,  Secretary. 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  aud  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCRE3T,  Central  California.  H.  R.  BURKE,  WasMng'ton  and  Montana. 

WILLIA^I  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 

Surplus,  (Net) 
Losses  paid,  over 


.   I  53,281,824  89 

15.196,543  35 
117,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


KOYAL 

INSURANCE 

Company. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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— R.  W.  HosiMEK  has  been  elected  president 
of   the  Chicago  Board  of  Fire  Underwriters. 

— The  Coxnecticut  Fire  has  ^,081,895  assets 
and  SI, 092, (561  net  surplus.  Gains  in  both 
assets  and  surplus. 

— Hawaiian  figukes  must  be  included  in  the 
annual  statements  of  United  States  branches 
of  foreign  companies,  according  to  the  ruling 
of  the  Ohio  and  Massachusetts  insurance  de- 
partments. 

— Fires. —San  Pedro,  Cal.,  Jan.  3.  Union  and 
Murphy  hotels,  five  saloons,  two  butcher 
shops,  a  general  merchandise  store,  three 
restaurants,  a  furniture  store,  etc.,  burned 
to  the  ground.     Loss  about  §35,000. 

—The  Fire  Association  and  Philadelphia 
Underwriters  will  re-establish  their  Pacific 
departmect  on  February  1,  with  Manager  J. 
M.  Becli  in  charge.  Mr.  Beck,  who  was  in 
town  the  other  day,  will  move  from  Los 
Angeles  to  Oakland. 

—The  New  York  Life  now  has  $1,200,000,000 
insurance  in  force,  and  it  wrote  §230,000,000 
paid  for  new  business  last  j^ear.  The  assets 
are  §260,000,000.  This  great  company  leads  all 
the  life  companies  of  the  world  in  new  busi- 
ness and  amount  in  force. 


— E.  J.  Young,  of  Seattle,  visited  San  Fran- 
cisco last  week.  This  was  his  first  visit  to 
the  Coast  metropolis. 

Liberal  Contract 

can  be  made 
with  established 

Old  Line  Life 

Insurance  Company 
for 

Local  or  Special 
Agency.         Address  -cr 

Cure  of  Coast  Rez'iew. 


D,  A.  SPENCER^cAdjuster. 

213  Sansome  Street, 
SAN  FRANCISCO. 


AivlEIRICAIM  ImisiuirainiceCoimpairiiy 


OF     NEWARK,    N.   J. 


jS/     jZ/     Q, 


ommence 


d      business     in     18-4C).      ^     j^ 


Capital  paid  up,    %    600,000 

Assets, 3, 1^2 1,^04 

Net  Surplus, i,4io,54^ 

Policyholders'  Surplus, 2,010,';4? 


Christensen,  Edivards  Q  Goodivin, 

General  c4gentsr 


216  Sansome  Street, 


San  Francisco. 


The   Coast   Review? 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HE:S^KY   I).    J.VJfAA',    President. 

STATEMENT,   December  31,  1900. 

RESOURCES,  including  Capital,  82,500,000.00  :  $5, 354-, 285  87 

LIABILITIES,  including  Reserve,    592,251.67  :      '  900,995  71 

Botids  issued  for  Emploijgs,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  FRASCISCO  BO ARD .—SAMVEI.  G.  MUKPHY,  Resident  Vioe-Pres.; 
l.evi  K.  EUert.  James  B.  Stetson,  Adam  Grant,  Tlios.  Brown,  Arthnr 
Kodgers,  P.  N.  Lilienthal,  Henrj'  L.  Dodge.  James  K.  Kelly,  Edward 
B.  Pond. 
{'HAS.  A.  SHURTLEFF,  Manager  i- Attorney      )  office: 

John  M.  Whitwobth,  Res.  Asst.  Secy.      >    137'   MONTGOMERY  ST., 
Geo.  L.  Seybolt,  Inspector  )  ^'^^  FRANCISCO. 


PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $1,000,000 

Assets,  $5,822,876.17 

Losses  Paid,  over  $60,000,000.00 


6C0»    3.     mCllttldtOtt,      StdtC    Jl^Cttt        FOR  CALIFORNIA,  OREGON,  WASHINGTON  AND  BRITISH  COLUMBIA 


Oifice415  MONTGOMERY  STREET,  San  Francisco 


TRANS  A  TLANTIC 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, ., $2,913,441  00 

LIABILITIES _  . 1,078,440  00 

SURPLUS  TO  POLICYHOLDERS, $1,835,001  00 

CASH  ASSETS  IN  U.  S., ..;....        830,928  00 

V.  CARUS  DRIFFIELD,  Manager,  '       II.  DANKER,  Ass't  Manager 

PACIFIC  DEPARTMENT: 
213    SANSOME     STREET.         -  -  SAN     FRANCISCO. 
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THE  aENERAL   BUSINESS  WORLD. 


Gov.  Gage  of  California,  in  his  annual 
message  says: 

Commenting  upon  the  subject  of  over 
legislation,  Alexander  Hamilton,  in  one 
of  the  numbers  of  the  '"Federalist," 
wrote  as  follows:  "It  poisons  the  bless- 
ing of  liberty  itself.  It  will  be  of  little 
avail  to  the  people  that  the  laws  are  made 
by  men  of  their  own  choice,  if  the  laws  be 
so  voluminous  that  they  cannot  be  read, 
or  so  incoherent  that  they  cannot  be  un- 
derstood: if  they  be  repealed  or  revised 
before  they  are  promulgated,  or  undergo 
such  incessant  changes  that  no  man,  who 
knows  what  the  law  is  to-day,  can  guess 
what  it  will  be  to-morrow.  Law  is 
defined  to  be  a  rule  of  action:  but  how 
can  that  "be  a  rule  which  is  little  known, 
and  less  fixed  ?" 

Largest  Bank  in  the  World.— 
The  Credit  Lyonnais  of  Paris  is  the 
largest  banking  institution  in  the  woi-ld. 
A  coi-respondent  of  the  Chicago  Banker 
gives  these  interesting  particulars: 

A  commercial  banking  house  employ- 
ing a  staff  of  over  2,600  men  and  women 
at  its  head  office  and  over  4,000  moi'e  at 
its  numerous  branches  may  well  be  con- 
sidered a  marvel  of  growth  in  banking  to 
which,  as  yet,  our  country  of  great  enter- 
prises affords  no  parallel. 

With  its  capital  and  surplus  of  seventy 
million  dollars  and  deposits  of  two  hun- 
dred and  twenty  million  dollars,  the 
Credit  Lyonnais  of  Paris  stands  first  in 
size  among  the  commercial  banks  of  the 
world.  Founded  in  1863,  it  now  has  35 
branch  offices  in  Paris,  140  elsewhere  in 
France  and  16  in  other  European  cities, 
the  chief  one  in  London.  Only  the  sys- 
tem of  branch-banking  can  account  for 
the  enormous  growth  of  this  remarkable 
institution,  which,  it  should  be  noted, 
is  not  a  bank  of  issue,  and  enjoys  no  such 
privileges.  Said  one  of  the  officers:  '"The 
only  privilege  the  government  allows  us 
is  that  of  paying  taxes."  Its  head  office, 
with  the  improvements  now  being  made 
thereon,  represents  a  cost  of  twelve  mil- 
lion dollars,  while  many  of  the  branch 
offices  are  housed  in  buildings  also  the 
property  of  the  bank. 

A  tour  of  inspection  through  the  many 
floors  of  the  Credit  Lyonnais  reveals  to 
the  visitor  many  an  interesting  sight. 
Here  are  1,600  male  clerks,  700  female 
clerks,  200  uniformed  porters  and  over 
100  office  boys  arrayed  in  the  English 
"buttons'  "  style.  Every  wing  of  the 
great  building  contains  several  floors, 
every  floor    several   corridors    and  every 


corridor  numerous  offices  crowded  with 
busy  clerks  and  waiting  customers,  until 
the  mind  refuses  to  believe  that  all  of 
this  labor  can  be  undei*  the  direction  of 
one,  or  even  several,  master  minds,  or 
that  it  is  bestowed  on  details  of  the  same 
great  plan.  And  before  the  visitor  has 
ceased  marveling  at  the  hive  of  busy  ac- 
tivity aboveground,  he  is  conducted  un- 
derground to  view  one,  two,  three,  four — 
actually  four  entire  floors  of  immense 
area  under  the  street  level,  where  in  25 
large  subterranean  halls  are  found  the 
safety-deposit  vaults  to  which  the  40,000 
box-renters  of  the  bank  from  time  to 
time  repair. 

California  intends  to  be  properly 
represented  at  the  Pan-American  Ex- 
position in  all  lines  of  production.  The 
committee  in  charge  of  the  work  has 
already  packed  enough  matei'ial  to  make 
a  respectable  exhibit,  and  the  work  has 
only  just  commenced.  Not  only  the 
pi'oducts  of  this  vast  and  varied  state  will 
be  represented,  but  great  care  is  being 
taken  to  show  the  manufacturing  inter- 
ests to  the  best  advantage. 

Moi-e  than  a  year  ago  the  Los  Angeles 
chamber  of  commerce  began  to  prepare 
for  an  exhibit  at  Buffalo.  Over  six  thous- 
and square  feet  of  space  have  been  se- 
cured. It  was  proposed  at  first  to  in- 
clude all  the  counties  of  Southern  Cali- 
fornia in  the  plans,  but  none  of  the  out- 
side counties  cared  to  take  part,  so  Los 
Angeles  has  gone  ahead  by  itself.  The 
exhibit  is  already  two-thirds  completed, 
and  a  large  part  of  the  necessary  fund 
has  been  raised.  In  addition  to  the 
characteristic  exhibits.  thei'C  will  be  edu- 
cational and  forestry  displays,  and  also 
an  independent  food  exhibit. 

Oregon  will  make  an  exhibit  also,  and 
will  be  specially  conspicuous  in  the  for- 
estry display. 

In  its  fourteenth  annual  report  the  in- 
ter-state commerce  commission  prophesies 
the  speedy  consolidation  of  all  the  great 
transportation  lines  of  the  country  into 
large  groups,  each  group  controlling  its 
own  territoi-y  free  from  competition.  In 
this  connection  a  warning  is  sounded  and 
the  people  are  urged  to  provide  some 
protection  against  the  possible  results  of 
such  combination. 

We  shall  be  pleased  to  have  our  read- 
ers send  in  written  notes  or  newspaper 
cuttings,  showing  progress  and  prosper- 
ity in  the  Pacific  West. 


^i^iS:^^^^  COAST  REI'IEIV  ADVERTISING  DEPARTMENT  S^S^^^^^ 


PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 

Insurance  Company  of  St.  Louis 

Established  1S53 

Assets,  -  -  $  1,941,324.10 

Losses  Paid,  -  -  10,429,444.42 

TBRRJTOR  V.- 
California, Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona 


ST.  PAUL 


F.  &  M.  Insurance  Company  of  St.  Paul,  Minn. 

Established  1865 

Assets,  -  -  -  $  2,450,629.11 

Losses  Paid,  _  _  _  16,586,620.70 

territoky: 

California,  Oregon,  Washington,  Montana,  Idaho,  L^tah,  Neva-da  and  Arizona 


Lloyds  Plate  Glass 

Insurance  Company  of   New  York 

Assets,  -  -  -  -    $  736,016.74 

Losses  Paid,  -  -  -  1,875,494.33 

g^"  Insures  Plate  Glass  Against  Breakage  Only 


CHAS.  CHRISTENSEN,  Manager 

Special  Agents : 

____^,,^,        ^        ,        _.  5  J  A.MES  U.  CUNNINGHAM,  Spokane,  Wash 

B.    GOODWIN,    Ass  t     Manager    <         ERNEST  C.  JOHNSON,  Los  Angeles,  Cal. 


OFFICE:  220  Sansome  St.,  S.  F, 


5.  li.  MORSE  ,Fovtlaiid. 


iSf§j§^i^j§  COAST  REVIEW  ADVERTISING  DEPARTMENT  ^^^Mi^^ 

[(CONNECTICUT 

^ Fire   Insurance  Connpany  of  Hariford 


.ESTABLISHED   1850.... 


Cash  Capital, $1,000,000.00 

Total  Assets, 3,869,451.75 

Surplus  to  Policyholders,       .        .         .  2,068,839.71 

BENJAMIN  J.  SMITH,  Manager... 

(- 411  CaCifornia  Street,  San  Francisco 

^oyal   Exchange    Assurance 

OF    LOMDOM,    EIVGLJIXD. 
Established  by  Royal  Charter  I720 

Cash  Capital,  $3,446,099.4^.  Surplus  to  Policyholders,  9,027,^2.87 
Total  Assets,  $24,190,724.2^ 

LOSSES    PAID,    OVER    $185,000,000.00 


Head  Office   United  States,   100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Alinager 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON 


Associate  Managers 
EDWARD  HALL  ) 


The   Coast   ReVievP 


ATLAS 


Assurance  Company 


London,  England. 


Assets,  over 


$10,000,000.00 


PACIFIC     COAST     BRANCH  : 

Nos.   309-311   Sansome   Street  ©an   Krancisco. 

j     FRANK  J.   DEVLIN,  Manager 
\  T.  H.  PALACHE,  Ass't  Manager 


BOARD     OF     DIRECTORS: 

GILBERT   PALACHE, 

HENRY   F.   ALLEN, 

GEORGE   A.    NEWHALL 


HEWDV  F.  ALLEN,  Agent,  202  California  Street,  S.  F. 


WM    MANNING. 


SPECIAL  AGE]>rTS  J%.ND  ADaUSTERSt 

E.  B.  THOMPSON,    W.  W.  ALVERSON,    W.  W.  CLEVELAND,    C.  E  SCHLINGHETDE 


^ 


u 


m 


m 


en 


\  Be  Faltlhifiuil 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  -with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  al\vays  have  employment  \vith  us. 

UNION  MUTUAL  LIFE  INSURANCE  GO. 


INCORPORATED 


PORTLAND,    /MAINE. 


FRED  E.  RICHARDS,  Prfesident.       ARTHUR  L.  ^ATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^WaSl^J-l^nTi's^cf.'ca.. 
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PACIFIC  DEPARTMENT 


®tnUan   JRIIimtcc   insurance  J^sa'ii 


®f    Pent     ITox'h. 


Assets  over     -     $9,000,000.00.        Net  Surplus  over     -     $4,000,000. 


STRONGEST    POLICY    IN    AMERICA 


NEW    YORK    SAFETY    FUND 


GEO.  K  TYSON. 


General  cAgentt 


-iSB   California  Street,  San  Francisco. 


The  Indiana  Bankers'  Association 
adopted  resolutions  "congratulating  the 
people  of  this  country,  who  rose  above 
party  and  made  it  possible  to  establish  the 
gold  standard  and  settle  for  ever  the 
question  of  sound  money."  The  presi- 
dent referred  to  the  healthy  condition  of 
business  and  the  feeling  of  security  that 
pervades  all  business  classes.  He  said  in 
part:  ''This  is  largely  due  to  a  stronger 
feeling  of  security  in  the  business  world, 
arising  from  wise  legislation  for  the 
establishment  of  a  single,  well-defined 
standard  of  value  recognized  by  all  the 
leading  nations  of  the  world.  Time  has 
has  shown  that  this  legislation  has  been 
of  even  more  benefit  to  the  borrower  than 
to  the  lender,  and  in  that  way  has  bene- 
fited the  great  mass  of  the  people.     Capi- 


tal and  labor  can  now  go  hand  in  hand 
with  confidence  into  new  ventures,  giving 
increased  employment  at  better  wages. ' ' 

The  center  of  population  in  the  United 
States  is  seven  miles  southeast  of  Colum- 
bus, Ind.  The  center  is  moving  a  mile 
and  a  half  a  year  toward  San  Francisco. 
At  this  rate,  when  another  generation 
writes  2.000  and  quarrels  over  the  prob- 
lem of  when  the  twenty-first  centurj' 
begins,  the  center  of  population  will  be 
nearing  the  Mississippi.  The  star  of  em- 
pire will  take  its  way  westward  for  many 
years  yet.  It  is  worthy  of  note  that  the 
center  of  population,  as  determined  by 
mathematicians,  has  been  neai'ly  on  the 
sa?ne  parallel  of  latitude  over  since  the 
first  census  110  years  ago. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY- 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $70J2?,67^   00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department^    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent.   . 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      .   .,         .  „.      ^. 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

THURINQIA  AMERICAN  ,.     . 

Fire  Insurance  Co. 

of  New  York. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 
Liability,  and  Elevator  Insurance. 
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Established   1853  Capital,  $2,250,000.00 

The  THURINGIA... 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $1 1,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (^  CO.,  Maoagers 

PJiCIFlC    DEPARTMENT 

204-208  Sansome  Street  -         -        -  San  Francisco,  Cal. 

Tl FRANKFORT 

Marimie,  Accidemit,   amid  Plate  Olass  IlnsMrainice  Compamiy 

OF  FRANKFORT  ON  THE    MAIN,   GERMANY. 
Established  1865. 

CAPITAL    -    $1,250,000.00  . 

r 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  in  banks, 195,218  19 

Premium!i  in  course  of  collection, 32(),0t)S  87 

Guaranteed  Capital, 937,500  00 

LIABILITIES.  $2.590,821  49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,74149 

Capital  Paid  Up, 312,500  00 

All  other  Liabilities, 4is,s88  43 

Cash  and  Capital  Surplus, L351,691   57 

$2,590,821   49 

UNITED  STATES  BRANCH. 

Gross  Assets, $736,175.70 

Surplus,  including  denosits  in  Massachusetts  for  jirotection  of  American 

Policyholders,     .\ 24.".  200.84 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract. 

VOSS,  CONRAD  &  Co.,  Hanagers, 

204=208  Sansome  Street,  San  Francisco. 
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1792 


1900 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POUCYHOLDCRS'    SURPLUS 

$4,696,780.55 


ASSETS  JANUARY  1    1900. 

$9,230,684.26 


NET  SURPLUS 


$1,696,780.55 


^^s 


^^PITAL.  $  3:000 

PHILADELPHIA,  PA. 


ooo- 


OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Organization,  $100,277,157.00 

Po^ifi^     n(^r.ir+mf^n  +  '       California,     Oregon,     Washington,    Montana,     Nevada.      Idaho, 
raClTlC     UepctrtllieiU.  Arizona,   Utah,  Alaska,  British  Columbia  and  Ha%uaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

A.E.bTiSy.    's^'"^''^-  JAMES     D.     BAILEY3    General  Agent. 


Fuel  Oil  in  California.— No  event 
has  occurred  in  the  history  of  our  State. 
which  will  determine  its  permanent  and 
successful  career,  as  the  promising  oil 
developments  in  sevei-al  of  our  interior 
counties  dui-ing  the  year  1900.  It  now 
declares  itself  a  potent  factor,  as  a  steam 
and  heat  producer  to  every  manufacturing 
interest  in  the  state,  and  its  permanency 
cannot  now  be  questioned.  It  will  take 
several  months  before  its  distribution  can 
he  uniform,  and  consumers  may  become 
assured  of  regular  delivery  as  required. 
Already  several  of  our  large  coal  consum- 
ers have  modified  their  plant  to  conform 
to  oil,  they  claim  the  change  has  dimin- 
ished their  expense  account  materially, 
and  they  can  see  no  valid  reason  for  dis- 
continuing its  use.  I  have  gleaned  infor- 
mation through  every  reliable  source, 
and  I  feel  assured  that  my  figures  are  con- 
servatively correct,  that  the  product  of 
fuel  oil  (only)  for  1900,  will  foot  up  4,300,- 
000  barrels,  and  for  the  incoming  year  it 
can  be  safely  estimated  that  these  figiu-es 
will  be  increased  fully  Vl\  per  cent.  This 
will  be  an  increase  of  about  100  per  cent, 
over  and  above  the  figures  officially  re- 
ported by  the  state  mining  bureau,  as  the 
output  for  1899.  It  is  claimed  there  are 
over  1450  wells    now    producing,    which 


number  is  increasing  monthly.  Some  of 
these  wells  have  been  capped,  as  the  pres- 
ent tankage  is  insuflticient,  although  their 
present  capacity  including  the  refiners' 
tanks  amounts  to  nearly  900,000  barrels. 
Fuel  oil  can  be  delivered  to  consumer's 
here  at  about  one  dollar  per  barrel,  and 
it  is  generally  conceded  that  this  price 
will  be  shaded  later  on.  This  means  low 
priced  fuel,  and  will  assure  us  a  lai'ge 
number  of  factories,  etc.,  which  could  not 
be  profitably  maintained  under  ruling 
coal  values. — J.  W.  Harrison. 

Gold  Yield. — The  following,  com- 
pressed story  of  the  world's  work  in  the 
gold  fields  is  told  in  millions  of  dollars,  as 
reported  to  and  estimated  by  the  United 
States  mint  director: 

1898.     1S99.     1900.    1901. 
United  States  ....    6454        71  82         94 

Canada 14  21  25         30 

Mexico 8^         SJ4         Wz        8'/4 

Africa 80  73  5         75 

Australia 65  80  38         88 

Russia 23"/^        22  2s         33 

India 814         8J4  8^        9 

China •  .   .    .     6  5%         4  4'/^ 

All  others 15  17  18         23 

Total 287         306H      257        365 

This  will  give'  an  average  of  a  million 
gold  yield  a  day  in  the  opening  year  of 
the  century. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  stock  Company  Incorporated  1864)  OF  TCALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1900  : 

Assets $  965.559  34 

Liabilities     319,630  99 

Surplus  Funds  for  Policyholders $6t5,928  35 

Capital  (  fully  paid  in  gold  coin  ) 300,000  00 

Net  Surplus  over  Capital  and  all  Liabilities $3J5,928  35 

HOME  OFFICE:     Company's  Building,    318  California  Street,  SAN  FRANCISCO 

VVM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pbks.,  STEPHEN  D.  IVES,  Sc(y., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


THE  RECENT  EXPANSION 


i^ 


Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    General  Manager,  ALEX.     McKNIQHT,     Vice-PreS., 

Rooms  1 ,  2  a7td  3,  Fifth  Floor.  ..  ...        .     .  .^        .  /-^„ 

Mills  Building,  San  Francisco.        The    Fidelity    Mutual    Life    Insurance    Co., 
L.  Q.  FOUSE,  President.  PHILADELPHIA. 


The  Coast  Review  Manual. 


A  few  expressions  of  praise  in  its  fauor : 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of 
useful  information. 

Contains  information  not  to  be  obtained 
from  any  other  source. 

I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelli- 
gent aid. 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


HXi 


1859 

— ^:g-:g-gig-;& 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,101,402.85 
4,816,870.01 


W.   H.    BREEDING,  Manager 

Offices  in  Safe  Deposit  Building,  San  Francisco 


The  reputation  of  the  French  as  a  na- 
tion of  bond-buyers  is  confirmed  by  the 
statement  made  at  the  bank  that  sixty 
women  have  constant  employment  at  de- 
taching and  assorting-  the  coupons  of 
bonds  left  with  the  bank  for  safe  keep- 
ing. Later  we  are  shown  the  bureau 
where   the  bank's   corps  of    financial  ex- 


perts and  counsel  are  at  work  maturing 
opinions  on  practically  all  new  bond 
issues  offered  anywhere  in  the  financial 
world.  As  a  matter  of  course  it  follows 
that  not  only  the  financial  journals  of  the 
world's  centers,  but  even  their  daily 
papers  are  regularly  received  and  di- 
gested. 
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FIRE 


MflRINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast   Branch,   Alliance   Building,  416-418  California  St.,   San    Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000 

1,250,000 

25,859,506 


Total  Liabilities,  incl.  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,        -     $3,805,382.00 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E,  T.  NIBBLING,  Assistant  Manager, 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

9 Established  is'J4. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1900. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00  :      Portland $173,171.00 

;  U.  S.  Bonds  in  Oregon  and  N.  Y.     285,000.00 

Cash  Capital  Paid  up 2,750,000.00  j  n.  Y.  City  Bonds 322,500.00 

5  Deposited  in  Banks 44,928.00 

25,172,537.50  ;,  Miscellaneous  Assets 38,313.00 


Invested  and  Cash  Assets  .    . 

Surplus  to  Policyholders 5,504,074.20 


Total $863,912.00 


AH  Losses   on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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AACHEN  &  MUNICH 

Fire  Insurance  Connpany 

Of  Aix  La  chapelle,  Germany 

Estahlishecl  1«25 

CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3^865,895.00 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  J^  S 


pire  Insurance  Comipany 


OK    NEIW    YOR-K 


CiUaANIZED    isr>2' 


•X- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,076,292.00 
1J00,000.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 

Post  Office  Sqaare 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER As.st.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1900 $29,544,428.63 

LIABILITIES 26,838,656.66 

SURPLUS $2,7US,77L97 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  tiierehy  incrfasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


,  ^^Tv      FIRE!  MARINE! 


NEW  ZEALAND 

lesiLirainice  Company 


Of  Auckland.   N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

-'^^^^ 2,609,055  00 

Assets  in  United  States, .--,  ._ .   „^ 

472,674  CO 

Surplus  to  Policyholders,      ....     1,62422700 

8®"  Has  been  under-writing  on  tlie  Pacific  Coast  crcer  24  rears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^        :       San  Francisco. 
W.  P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 


1900 


1      1 


1         .IAS.   NICHOLS,  PrfMdcnt 
J        B.  B.  STILLMAN,  V.-P.  and  Sec. 


NATIONAL  ^ 


Fire  Insurance  Company 

Of  HARTFORD 


Capital,      -       -       One  Million  Dollars 

ASSETS,      -      -     $4,551,283.55 


Comparative  Progress   ,3„ j—-      ---      ,"-^ 

Twcntu  Years ^^^^ 1,000,000      1,770,303        546,524. 

1894 1,000,000  3,597,531  2,430.925 


PJLCIFIC  DEPARTMENT : 

40:f  California  Street,  San  Francisco 


GEO.  D.  DORNIN, 

Manager 


GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGRELD^ 


FIRE  and 
MARINE 


Insurance  Company 


(Organized   1849 


Of  Springfield,  Mass. 


ASSETS, 


4,906,939.06 


Pacific  Department,    409   California  Street 


Geo.  D.  DoRNiN,  Geo.  W.  Dornin, 

Manager  Ass't  Manager 
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(^^^(g^^^. 


LAMCASHIRE 


^p^v^^^v.^ 


Insurance  Company 


* OF  MANCHESTER,  England 

Gf\PlTf\L,  -  $15,000,000.00 

Assets  Invested  in  the  United  States:  $2,390,390.00 


MANN  &  WILSON 


Managers  Pacific  Department 

N.  E.  Cor.  California  and  Sansome  Sts.,  San  Francisco 


$10,000,000  represents  approximately 
the  cost  of  the  Pan-American  Exposition, 
exclusive  of  exhibits.  The  authorized 
capital  stock  of  the  Exposition  is  $2,500,- 
000.  The  authorized  bond  issue  is 
$2,500,000.  The  government  appropria- 
tion is  $500,000.  The  cost  of  the  midway 
is  $3,000,000.  The  New  York  state  ap- 
propriation is  $300,000  and  in  connection 
with  tlie  New  York  building-  about 
$100,000  will  be  expended  by  the  city  of 
ButTalo  and  the  Buffalo  Historical  Society. 
The  appropriation  from  states  and  for- 
eign countries  together  with  the  cost  of 
buildings  to  be  erected  on  the  exposition 
grounds  by  the  city  of  Buffalo  and  by 
private  citizens  will  bring  the  total  cost 
of  the  Exposition  up  to  fully  $10,000,000. 
The  area  of  the  Exposition  site  is  350 
acres.  40,000,000  people  live  within  a 
night's  ride  af  Buffalo. 

The  Coal  Problem  in  England.— 
Writing  on  the  coal  question,  A.  D.  Pro- 
vand,  M.  P.,  compares  the  transportation 
charges  of  England  with  those  of  the 
United  States.  He  shows  that  the  rates 
on  coal  in  the  United  States  for  long 
hauls  oxceedinga  hundred  miles  are  from 
one-third  to  one-fourth  what  they  are  in 
Great  Britain.  The  English  rolling-stock 
is   also   deficient.     In    the    United  States 


the  standard  coal-car  carries  30  tons, 
while  the  capacity  of  the  English  cars  is 
only  from  8  to  10  tons,  with  a  few  of  12 
tons.  It  is  thus  easy  to  see  that  Ameri- 
can railroads  can  carry  coal  profitably  for 
much  lower  rates  than  the  English  i-ail- 
roads.  Mr.  Provand  shows  that  in  Eng- 
land a  150-mile  haul  would  add  fully  seven 
shillings  a  ton  to  the  cost  of  the  coal, 
whereas  in  the  United  States  it  would  add 
only  about  two  shillings.  He  says  that 
before  English  railways  can  rival  Ameri- 
can railways  in  coal-carrying,  they  will 
have  to  i-econstruct  their  plants — turn- 
tables, sidings,  cars,  and  locomotives. 

San  Francisco  is  not  a  desirable  place 
for  a  summer  residence.  For  this  reason, 
many  men  labor  or  do  business  in  San 
Fancisco  and  live  in  the  subui-ban  towns 
in  Alameda,  Marin  and  San  Mateo  coun- 
ties. Greater  San  Francisco  has  a  pop- 
ulation of  500,000.  It  is  pi-edicted  that 
owing  to  the  acquisition  of  the  Hawaiian 
Islands  and  the  Phillipines  the  popula- 
tion of  this  city  and  its  suburbs  will  ex- 
ceed a  million  not  many  years  hence. 

Seattle  talks  of  annexing  adjacent 
suburban  towns,  which  will  add  over  10,- 
000  to  its  population,  and  make  it  about 
as  large  as  I'ortland. 
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Statement  showing  the  standing  of 


The  Manchester ''~!;:^r 

{Organized  1824) 

Capital ;^io, 000,000  00     I     Cash  Assets   ........  14,837,345  06 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,464,080  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 15,000,000  00     I     Assets,  over |io,ooo,ooo  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .      1,879,510    o 


Statement  showing  tfie  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital |20o,ooo  00     |      Cash    Assets .•    •    •    1361,753  00 

Sarplus  to  Policyholders $271,33300 


[Statement  shoioing  the  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^         of  SN^CHV  York 


Capital 1:400,000  00     I      Cash  Assets #1-245,758  71 

Surplus  to  Policyholders 1768,728  39 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager, 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors. 


Special  Agents: 
GEO.  A.  CRUX,  E.  E.rAKAliAKEH.  .J.  O.  PARRISH, 

Portland.  Sacramento.  Denver. 
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Morwich  CInion 


Organized 

THE    %      /  ^IJI    \A/K^II      VJIIKJII    W^cr^      irn 


FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 


Paolfib    Department 


W.    H.    LOWDEN  Manager. 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


|®^rovidei7((^avii7g§  ^ije 
/Y§scirar^ce^oGie(cj 


OF*  NEZW  "VORK. 

Edward  W.  ScoTT.FhEsiDENT. 

Th^^^^tOow^T^KVW  FO"RY^O\_\CvV\o\JDe'RS  ^uo  /VceMTS. 

SuccE ssruL  Ag.cnts,andGv£ntucme N  ScEKiNcx  Remune RAT ivE  Business  Connections, 
fviAV   Applv   to  the  Head  OrriCE.OR  any  or  The  Society's  Gcner*l  AftCMrs. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 
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HOME 

Insurance  Company  of  New  York 


PRINCIPAL   OFFICE 

U9   BROADWAY,   N.  Y. 


Ninety -fifth  Semi- Annual  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,546,125.00 

Reserve  for  Unpaid   Losses  and  Otlier  Claims 794,209.69 

Net  Surplus    5,297,498.84 

^13,637,833-53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.  WASHBURN,  \  ,.._  t3..^,:,i^   ,      AREUNAH  M.  BURTIS,    |  ^. 
ELDRIDGE  G.  SNOW,      ^  vice-±-iet,iaentb.   WILLIAM    H.  CHENEY,  f  ^secretaries. 

E^H^A  ''^CORRE A^'    [  ^^^^-  Secretaries,  ]    FREDERIC  C.    BUSWELL. 

H.  L.  ROFF,  General  Agent,  .        California  and  Nevada, 

A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 
210  Sansome  Street,        -        San  Francisco. 

J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .  .  Portland,  Oregon. 

A.  F.  GARTNER,  Special  Agent  (Eewiston  Block),  BuTTE,  Montana 

G.  C.  HOLLOWAY,  Special  Agent,       .       .       Los  Angeles,  California. 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  ~)  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 

Arjencies  in  all  Prindpal  Cities  avd  Toivns  -in  the  United  States. 


THE  HOME  has  a  well  org-anized,  competent  and  experienced  force  of  General 
and  Special  Agents  i-osident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
t)io  noods  and  requirements  of  its  Aq-onts  and  the  insuring"  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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UNION 


Casualty  and  Surety  Company 

J-     J-     J-     ^     of  SL  Louis, 


Cash  Capital,  $250,000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  ^i^d  Plate  Glass  Insurance 

m" LOWEST  RMTEs  OM  vLJtTE  Superiop  Health  and 

GLMSS    INSURJiMCE.  .        ,  .  n    i  ■    ■ 

Accident   t^olicies. 

We    want  Good  Jigents  throughout  the  Pacific  Coast.  -.^-.^-..^-^^-..^^^-^^-...^-..^-^^.-^^-^.^-^s^-^^ 

W.  LOAIZA  &  CO,.  General  Agents, 
216  Sansome  Street,  ...  San    Francisco,    Cal. 


ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

IX^SURANCE   COMrAXV  (of   Germany) 

CAPITAL,  $2,250,000.00  Jt  ASSETS,        .        .        $3,480,433.00 

United  Stdtts  Branch  Sir,  Dearborn  St..  Chicago. 
THEO.  W.  LETTON,  GenI  Manager  HENRY  J.  HOUGE,  Asst  Manager 

W,  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGAF^A  FIRE  INSURANCE  CO. 

OF  NEW  YORK. 


HAROLD  HERRICK,   President  GEO.   C.  HOWE,   Vice-Presideut, 

GEO.   W.  UEWEY,  Secretary  H.   F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

I.   S.   liLACKWELDER.  Manager  W.    L.   STEELE.   A.ss't  Manager 

WALTER  H.  RAYMOND,  General  A§:t.  for  Oregon,  Washingfton,  Idaho,  Portland,  Or. 


WALTER  J.  WILSON,  Gen'l  A§:eht  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

21i',    S.-j/iso/jic    Strc^et,  .  .  Snti    >Vjinc'/.-ioo. 


W.   LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street.  S.  F. 
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THE  MERCHANTS' 

(  piRE  )  INSUKANCE    COMPANY,   of    Newark,  N.  J. 

Organized  1858. 

Capital = .  .  -^  400,000  00 

Assets I  ,^g8,4i^  oo 

Surplm  to  Policyholders .     6y4,ggo  oo 

GIRARD 

FIRE    AND    MARINE    INSURANCE    CO.    OF   Phila. 
Organized  1853. 


(  FIRE  ) 


Capital .$    ^00,000  00 

Assets .     2,ogy,8^g  oo 

Surplus  to  PolicyJiolders 992,75^  00 

UNITED  STATES 

^  ^"'^  ^  FIRE   INSURANCE   CO.    of   New  Yokk. 

Organized  1824. 

Capital ^    2jo,ooo  oo 

Assets    74''37J  oo 

Surplus  to  Policyholders ;  .  .      424,012  00 

Marine  Insurance  Co.  w 

OF    LONDON,  Eng. 
(  MARINE  ) 

Organized  1836. 

Capital  ( ^^,000,000.00 ')  Paid-up ^      goo.ooo  oo 

Assets , 6,p4,86^  or 

Surplus  to  Policyholders ^,i  i^,^6i  62 

PACIFIC    DISPARTAIENT  t 

420    California    Street,     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  manager. 

Sf'Egial.    Agemts    and    AdJU.STERS: 
MAXWELL    H.    THOMSON.  C.    A.    MEAD.  A.    M.    THOMAS. 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


BeinRor^  L/ifo  A&socia.tion 

DEIS     MOINES,    IOWA. 
Organized  July  1,  1879 

TWENTY-FIRST    ANNUAL    STATEMENT 

For  the  year  ISO!),     ruhlighed  Jan.  2,  IViia. 


Total  Assets $      3,831,141.31 

In  State  Insurance  Department  .   .   .         2.695,667.42 

Insurance  In  Force     129,366,000.00 

Insurance  In  Force  in  California  .   .        4.342,000.00 
Total  Paid  Beneficiaries  to  date  .   .   .       4,539,582.07 


Expense  of  Management  per  $1,000  Ins.,  1899  .    1.81 

Death  Rate  of  1899 6.62 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,007 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California  Policyholders 


FIRE 

MARINE 


WESTERN  J 

Assurance  Company 


OF  TORONTO. 

neorporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO, 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 

J.  J.  Kenney,  Vice-Pres.    I       ^i^h  California  State 
I  Treasurer 

ASSETS  In  United  States S  1,854,554.94 

INCOME  in  United  States,  1899  ,    .   .        1,702,388.97 
Surplus  in  United  States,  Jan.  1, 1900  .  663,087.97 

Losses  paid  in  U.S.  1874  to  1899  inclusive  18,683,418.51 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Slate 
Treasurer 


ASSETS  in  United  States 51,215,253.29 

INCOME  in  United  States,  1899  .   .   .   .       1,148,276.62 
Surplus  in  United  States  Jan.  1,  1899  .  484,872.89 

WESTHRX    L>EJ'AKTMIS:ST,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON  <Sl  TAYLOR,  General  Agents,  322  Pine  St.,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010   Broadway,   Oakland,  Cal. 


# 


PHOENIX  MUTUAL 


I     ICC:      INSURANCE 
l_lrC     COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 

Manager     Pacific   Department, 
Glaus  Siirecliels  (Call)   13uildino.   San  Franois<-o. 

Two    NEW   CONTRACTS   Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RATES!      BIG  ADVANTAGES!     Agents  should  not  fail  to  call  and  Investigate- 
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SECURITY!    J-     LIBERAL  TERMS!     ^     PROFITABLE  RESULTS! 


GEO.  A.  3IOORE,  President 
GEO.  fK.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


(T^^ 


The  Only 

Pacific     Coast     Life    and    Ac- 
-     cident  Company 

ORGANIZED    1868 


TEE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aiinid  ACCEDENT  and  HEALTH, 


PrOS^rCSS  ii^very  branch  characterizes   the  Company's   affairs  for  1899.      It  was   indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in-forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  Held  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     ^     for  Policyholders.     c*«     v?« 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES/  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KIL.GARIF  &  IJEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  C APRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  EUensburg,  Wash. 
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Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Polic}^  Holders,  $4,000,000.00 


Ld'U)  Union  &  Croivn  Insurance  Co. 

OF   LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON,  BELL  &  CO.,  General  Agents. 

406-4 to  Ca.Ufornia  Street,  San  Francisco,  Cat.  '* 


Insurance  in  Force  ^    -^^  Assets 

$23,000,000.00  /^^    T     \     L  J    TT  ^     *^  $23,700,000.00 


^^=^^^' 


^^  GERM^y,,. 


"^^^V  Life  Insurance  Co.  ^Vx/ 

*'•  Of  Netv  York.  "it* 

,'0'  Persons   Desiring   Insurance  ON  THEIR   LIVES  will  best  serve  their  0^^ 

— ^<^,  own   interests  by  calling  in   person  on  the    managers  of    the  above   Re.   ^ '^-c"" 

©liable  Old  Company,  or  by  addressing  them  by  letter,    giving  age.  \^^ 

W.  JACOBS  &  SON,  Managers. 

Rooms  19,  20,  22,  23,  24,  -         -  4th  Floor,    Mills  Building,  San  Francisco. 


Acetylene  in  Germany.— One  of  the  iHnminant  Germany  was  foremost  in  the 
triumphs  of  German  scientific  industrial-  ^^1^,  and  has  secured  an  advantage  which 
ism  has  (according  to  Dr.  Frederick  Rose)  she  has  since  easily  maintained  and  con- 
been  the  rise  and  progress  of  the  acetylene  siderably  increased.  Up  to  July  1898, 
gas  industry  during  the  past  five  years.  62,000  jets  of  acetylene  were  installed:  by 
Before  this  time  calcium  carbide  was  ab-  the  end  of  1899  the  number  had  mcreased 
solutely  unknown  to  the  general  public,  to  1  <0,000,  and  at  the  pi;esent  moment  it 
and  even  to  the  trained  chemist  it  was  amounts  to  at  least  200,000  jets.  Ihe 
only  known  as  an  interesting  chemical  acetylene  industry  developed  an  extraor- 
compound.  To-day  its  production  forms  fjjnary  fertility  of  invention.  In  1897, 
one  of  the  most  important  chemical  in-  «17  patents  were  applied  for;  in  1898,  93*. 
dustries.  -InEurope  alone  over  120  000  COLORADO  leads  in  the  amount  of  gold 
horse-power  IS  devoted  to  its  manufac-  ^^^^  g.^^^^.  ^^^^^^  j„  ^j^^  j^g^  statistical 
ture,  and  when  all  the  carbide  \vorks  at  ._  rj^j^^  j^j  product  was  twice  that 
present  in  course  of  construction  are  •;,  n.,i;f/^..r,ia 
completed,  this  will  have  risen  consid- 
erably. Of  all  the  countries  which  com-  FORTY-six  tons  of  gold  was  received  at 
meneed  to  interest  themselves  in  the  new  the  Seattle  assay  office  in  1900. 
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London  Assurance... 

CO'E^OFRATlOSNi        -----  Established  1720 

Invested  ir)  the  United  States,  $1,673,419.57 

Northern  Assurance . . . 

COMTcASKY         -        -        _        -        _  EsUUished  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT -^  GEORGE  F.  GRANT,  manager 

221  Saosonne   Street,  Sao  Francisco 


PACIFDC  SURETY  COMPANY 


OF 

CALIFORNIA 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

^WGUMRJiNTEE  MMD    CJiSUJiLTY    SURETT    OAT    BONDS... 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holdin^^  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

lSrSTE.aM    BOILER    JIMD   PLMTE    GL.ASS  INSURMMCE "i 


DIRECTORS:    Geo.  C.  Perkins,  James  Mofflt,  H.  S.  Crocker,    J.L.Moody,    Albert  Miller,    Wm.  Clift, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  "^^^ Correspondetue  solicited  %vith  responsible  agents 

«(!ii-:g-:g§g-:&g^g;g-:g-Sg-:ggg&i-:g-:&gg!&W  ^^g-:g;gg-:ggg-:i.g&:gg-:i-:&g.:g-:g-;g-.S-:g-:g-:W 

W ^ # 


I  AMERICAN...  |"^^i  MERCANTILE , 

f       INSURANCE  COMPANY      *         ^©         ^  FIRE  AND  MARINE  INS.  CO.  j 

^  m -T^i- %  ? 

1^     OF  BOSTON,   MASS.    ORGANIZED  ISIB      ^  ^/^       OF  BOSTON.  MASS.    O  RGAN  >Z  ED  1 823     Sj^ 


W 


Capital        ....       $300,000.00 

Assets 636,743.53 

Surplus  to  Policyholders     .  444,077A& 


t.  Capital         ....      $400,000.00 

I    Assets 649,398.82 

5jj|    Surplus  to  Policyholders     .        452,077.59 


BAGGS  &  STOVEL,  General  Agents 

411  CALIFORNIA  STREET,  -         - SAN    FRANCISCO. 

The  Fidelity  and  Casualty  Company  ^,:\ 


ew  York 


^\\  Assets,  June  30,   1900         .        $3,827,582.06    L 
■"^^     Surplus  to   Policyholders       .         1,036,372.01     ^ — 


Null  K  A  NIji    '     '^^SUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 


FIDE  LI  TY — Bonds  of  suretyship  for  persons  in  positions  of  trust, 
ident,  Plate  Glass,  Steam  Boiler, 
Elevator  Liability,  and  Burglary. 

Of/icers:~GE0RGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

S.  C.  PARDEE,  Mutual   Life  Building, 

Manager  and  Attorney  San  Francisco,  Cal. 


The   Coast   Rev>ie\'(? 


The  Washington  Life  Insurance  Company, 


OF     NEW    YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,  Vice-Pres. 

ASSETS, $15,500,000.00 

PAID  TO  POLICYHOLDERS,     .     .   32,000,000.00 

\  irg?- To  energetic  huRincss  producers  a  No.   1 

AGENTS    I  Territory     Especially  luieral  teums.   Every 

>*iK  KiT-c-rs  1  I  facility  afforded  for  obtaining  business.    IN 

WAN  I  tU  !  )  suHE  BIG  MONET.      Splendid  opportunl- 

"i  ties  for  first-class  Insurance  men. 

Aili/rf/is  at  once: 

HOWARD   PERRIN,  General  Manager 

State  of  California, 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


^(S.gyr^ 


C.  L.  FAY,  General  Agent,  Washington  Bldg.,  FOKTLANI),  Or. 


u 


[  p  ^         *      *      *      * 

Endowment, 
and  Accident 
Insurance 
HE  >ETNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining- every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Ag-ency. 


Largest    Company  in    the    World 

Writing  Life  and  Accident   Insurance 


T 


H.  B.  HOUQHTON,  Manager 

PACIFIC     COAST    AGENCY 
Safe  Deposit  liuildlng,  San  Francisco,  Cal 


JOHN   H.  STEVENS,     Metropolitan   Agency 

Accident  Depaktmknt. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest         Organized 
Companies  in  Existence. 


^c^^^PRFS^ 


J«V4 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

$4,200,127. 


Surplus  in  the  United  States; 
$1,986,240. 


R.   C.   HEDCRAFT, 

General  Agent. 

319  California  Street, 

San  Francisco 


'^^^f^O^^^ 


The   Coast   ReVievP 


Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1827. 

Surplus  to   Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE  '"^""^iJfoWany 

of  New  York. Incorporated   1S53. 

Surplus  to   Policyholders $1,927,982.89 

'  °'THed-       GLENS       FALLS        insurance     company 

of  New  York. Incorporated  1S49. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits 2,155,142.07 


EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San   Francisco 


...  .Milwaukee     Mechanics. ... 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 

CASH  ASSETS $2,568,997  00 

SURPLUS 1,082,719  00 

TOTAL  LOSSES  PAID 7,355,053  00 


PACIFIC  DEPARTMENT:  410  California  St.,  San  Francisco. 

L.   L.   BROMWELL,  Manager. 


HOME  LIFE 


INSURANCE  COMPANY, 

•  •  •  •  OF    JVEW    YOKK 

GEO.  E.  IDE,  President. 


Assets 1:11,348,859  12    I  Net  Surplus '  ■    ■    ■$  1,203,27842 

Dividend  Endowment  Fund  .  626,713  00    |   Insurance  in  Force 49,258,697  00 

Liberal  contracts  and  good  territory  will  be  given  to  reputable  agents  who  can  show 
a  good  record. 

W.  H.  DUNPHY  &  SON,  Managers, 

Offices,  in  The  Emporium.  Market  St.,  San  Francisco,  Cal. 


qpihie  Capital $1,500,000  00 

United  States        '  *^=^'^ ='''°"'""" "" 


Surplus      1,750,000  00 


Fidelity  and  Qiuiairainity 
Coimpainiy. 


JOHN    H.    ROBERTSON.  )     ^.,„,„„„ 
„  „  y    Managers, 

HOME   OFFICE:  (   PAUL   M.    NIPPERT.  i 

South-West   Coiner  Caluert  &  German  Streets 

BALTIMORE.  M.  D.  STATE  OFFICE     216  Sansome  Street.  San  Francisco 


The  Coast  Re\)ie\0 


Capital  and  Accumulations, 


$2,482,426.00 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HMRI80N, 


Manager 
305  California  Street 


San  Francisco 


Sliih-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine    Insurance    Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BALFOUR,  GUTHRIE  S  CO. 

General  Agents 
310   California  Street,  San  Franeiaeo. 


A.  H.  Small,  Manager. 


Employers    Lriability 

(limited) 

ASSURANCE    CORPORATION,   OF   LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71    Kilby  Street,   Boston,   Mass. 

,©;,©.    MPPLETOM  «)h  DJiMM,  Managers  and  attorneys  for  the  United  States 

ACCrDKVT  POLICIES  of  all  kimls  iit  very  Low  K  aiks,  EmpliiyiTs'  Lialiiliiy  T'nlicles.  iiiihMiinifyiiiK  Kniploycrs 
against  cliiims  for  Accidents  to  Kiiiployces,  Iiidividiiiil.  Fidelitv  T'.oiuls  and  ,\c-i-idcnt  Pidicies.  Wcirknicn's  P.enerit 
Policies.     Vehicle  Insurance.     (JcMcrul  Lialiilitv  Policies  on  P.nildintrs      Kle\  aior  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


401   California  Street 


San  Francisco,  Cat. 


THE   MUTAU   BEINEFIT 

LIFE  INSURANCE  CO. 
JtMZI  DODD,   President  ' •^agr 

ASSETS  (Market  Value)  Jan.  1.    1900 

LIABILITIES,   N.   J.   and  N.    Y.  STANDARD 

SURPLUS  ....... 


MEWJiRK,  If.  J. 

$70,466,400.46 

64,840.707.24 

5,625,693.22 


The  New    Policy     Contraifls  of    the    MUTUJH  BENEFIT    contain    Special    and    Peculiar 
Jidvantages  which  are  not  combined   in   the  Policies  of  any  other  Company. 


JAMES  MUNSELL,  Jr.,  Manager 


503   California    Street, 


San    Francisco-    Cal. 


The   Coast   Re\7iew? 


J/1  A>/y    Insurance  Co. 
*^    ^  *'*'  of  Golhenbufg . 


^*  ^^         t^^  e^^ 


•        •      • 


American  J'ire 


Insurance  Co. 

of  J'hiladelphin.'     %        # 


^^^ricuiturai 


Insurance  Co. 


Wafertown,  JV.   T.  •       # 


uAe  A)elaware 


Insurance  Co. 


oj  Philadelphia.  % 


EDWARD   BROWN   &  SONS, 


General  Agents  Pacific  Coast  Department. 


Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


„v(3i-:^:gg-&:g§-:&:ggi-:-§:§?§-§:-§=§;§:-§:-§-§i§=§i 


UN 


INSURANCE 
OFFICE 


OF    LOKDON 


189  Years  of  Active  Business 

Oldest  Purely  FIRE  INSURANCE 
Office  in  the  World — = ^ ^ 


Cash  Assets, 
Net  Surplus, 


$11,500,000 
6,400,000 


Pacific  Department  215  Sansome  Street,  San  Francisco. 


WINFIEI.D  s  Davis,      J.  B,  F,  DAVIS  iSc  SOIS,  Geti'l  Asetits. 

Burt  L.  Davis,  , 

Cari,  a.  Henry. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washing^ton,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


The  IMPERIAL    di  ^  ^ 

Insurance  Company,  Lfd. 


•  •  • 


The  LIOH  FIRE  dt  ^  ^ 

Insurance  Company,  Lfd, 


OF  LONDON. 

Established  A.   D.   1879. 


i 

OF    LONDON.  i 

Instituted   A.    D.   1803. 

GASH  ASSETS,       ....       $9,362,920.00  i 

I 

Forty-one  Years  in  Business  on  the  Pacific  Coast.  4 


GftSti  ASSETS,  .       .       .       $1,108,095.00 

PACIFIC  BRANCHES:     205  and  207  Sansome  Street,  San  Francisco.  | 

WM.  J.  LANDERS,  Resident  Manager. 


The  Connecticut  Mutual 

Life  Insurance  Company. 
1846-1900 


A..    lil.    I*.   M.A.I«I!ki:OIV,  r>istriot  Svi.i>'t 

Pacific  Coast  Agexcies 


Mills  Building,  San  Francisco. 


In  the  fifty-four  years  of  its  work  almost  98  per  cent,  of  the 
I  premiums  paid  by  policyholders  have  been  paid  over  to  their  benefici-  | 
aries  or  returned  to  them.  What  has  been  so  returned  and  v^^hat  is 
held  for  the  protection  of  present  policyholders  as  net  or  ledger  assets 
aggregates  $263,502,899.67:  127.57  per  cent,  of  the  total  premiums 
received.  | 

These    results    have  been  accomplished  at  an  average  expense    | 
rate  of  only  8.9  per  cent.  | 

It   is   an    unmatched  record;  and  The  Connecticut  Mutual    | 

i 

i 
I 


I  is  as  thoroughly  prepared  for  the  good  v\^ork  of  the  future  as   it  has  at 
at  any  time  been  for  that  of  its  unequaled  past. 

I  Jacob  L.  Greene,  President.  Herbert  H.  White,  Sec'y.    | 

I  John  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Actuary 


F*.    le.    r<fO^"E^S,    Geinercil    A.g:eirLt  t 


FIREMANS  FUND 

INSURANCE  COMPANY 

JF^IBiEJ  HOME  OFFICE:  ^XiVRIIVE^ 

Gompanu's  Bulldino,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  2,312,720  64 

Assets,  3,884,381  08 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V. -PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL  &  McELHONE,  managers, 
153  and  155  La  Salle  Street,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,' Manager 
72  Beaver  Street,         :         New  York. 


\   Fire  andcMa 


,  ...\im  Ut^ii'ary  Departv. 

me'' Statistics  in  this  Number. 


Founded  1871 
Volume  59,  No.    2 


February,  1901 


$3.00  P©f  Year 
.25' Per  Copy 


THK 


Coast  f^eVieW 


(  INSURANCE  ) 

Offices — 308    Montgomery   Street,   San  Francisco 
MRS.    J.    G.   E.D WARDS  / 


E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,356,332 


Assets  in  U.  S; 
$9,703,581  i 


ESTABLISHED  1836 


ENTERED  U. 


1848^ 


The  statement  of  the  condition  of  tbe  United  States  Branch  on  the  31st  of  December,  1898,  in  accordance  witBl 
the  laws  of  the  State  of  New  York,  is  as  follows:  a 

ASSETS $9,703,581.65  ^ 

LIABILITIES 4,857,665.56  Jl 

SURPLUS $4,845,916.09  | 

As  an  illastration  of  the  Company's  practice  in  maintaining  its  Assets  In  the  United  States  in  years  of  excessiW 

loss,  the  following  figures  may  interest  policyholders :  '■ 

Year.  Assets  Jan.  1.  Income.  Expenditure.         Kxcess  of  Expenditure.^ 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752  j 

1872 3,640,450  3,733,101  4,448,999  751,898  i 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of  . 1,110,939 

Progress  of  the  United    States    Branch  :— Net  Fire  Premiums:    1848,  $4,519;  1858,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  51  years  is  1*74,824.918. 
pus  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  tbi 
faithfulness  with  whach  the  Company's  losses  are  adjusted  and  paid.  " 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary 

Chief  Office,  422  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL.    AGENTS  : 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN.  FRED.  L.  HAVKN,  THEO.  SUMMERLiANi 


li 


The  Great  Fire  Insurance  Company  of  the  World. 

Gross  Assets 


^  H.  W  EATON,  HesUent  Manager.  ^-^i^ 

G.  W.  HOTT,  Deputy  Manager.        "^^ 

aa<r  KieuiiD,  iibw  tokk,  orao,  babtiam),  naSsnTAiaA,  nbw  nssR, 

niBIAHA,  DSLAWABK,  mSTBlCT  OT  COLIUBU,  TmaSlA,  W.  TIBBIHU, 
R.  CABOURA,  TE8BIS8IB,  8.  CATWUIIA,  KBHTCCKT.  ABEIKBAS, 

CENERAL  AGENTS. 

ALBANY:  ^   James HcNORibt 

BOSTON  •  GUH.D  &  Eastmah 

CH  ARLESTON :  C  T.  Lowndes  &  Co. 

CINCINNATI  a  J-  M-  D«  Camp 

NEW  JERSEY  t  D-  Smith  Wood, 

PHILADELPHIA:  Atwood  Smith 

Richmond  :     Davbnpoht  &  Co. 


^O^ 


ILLINOIS. 

MICHIGAN,  IOWA, 

WISCONSIN.   MINNESOTA, 

MISSOURI,   KANSAS,  NEBRASKA, 

COLORADO,   DAKOTA    MONTANA, 

ITTAH,   WVOMIN.O,     AND    HEW     MEXICO. 


ESTABLISHED    1836 


ENTERED  U.  S.  1848 


W.  S.  WAKEEN.  Resident  Secretary. 

,  GEO.H.MOORE,   1.    „,      ^,  ^, 

7q  JOHN  V.  THOMAS. r*»«'»  Secfotarlefc  ^^ 

i 

1'^; 
) 
{ 

The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1898,  in  accordance  witH|! 
the  laws  of  the  State  of  New  York,  is  as  follows:  J 

ASSETS $9,703,581.65  ^ 

LIABILITIES 4,857,665.56  « 

SURPLUS $4,845,916.09  | 

As  an  illustration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  excessiv^ 

loss,  the  following  figures  may  interest  policyholders :  <  \ 

Year.  Assets  Jan.  1.  Income.  Expenditure.         Excess  of  Expenditure^ 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872 3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of  . • 1,110,939 

Progress  of  the  United    States    Branch  :— Net  Fire  Premiums:    1848,  $4,619;  1858,    $471,988i 
1868,  $1,739,630;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  51  years  ia  5*74,824.91 8 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company^s  business,  evinces  the  confidence  of  the  public  and  thi 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid.  • 

D.    HAVEN,    Resident  Secretary 

MA50N  KINNE,  Assistant  Secretary 


I 


CHAS. 


PACIFIC    DEPARTMENT    ESTABLISHED   1852. 

Chief  Office,  4/ifi  California  Street,  San  Francisco. 

SPECIAIi    AGENTS  : 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN,  FRED.  L..  HAVEN, 


THEO.  SUMMERIjANJ 
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Ths    Coast  T^eview. 


PHCENIX 


Insurance   Company 


OF    HARTFORD 


-^^UU'VT- 


Cash  Capital, 

Assets  January  1,  1900, 


$2,000,000.00 
5,523,649.70 


HERBERT    FOLQER,    Manager 


214     SANSOME    STREET 


San    Francisco. 


Ths   Coast  TiEviEW. 


PH(ENIX  ASSURANCE  COMPANY     Jt         Jt        ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


(g^^m^^^ 


Assiiraece 
Compamiy 


o      o      o 


OF  LONDON 
Established  1782 


ieinice= 
WashSegton 
lesimrance  Co, 


OF  RHODE    ISLAND. 
Incorporated  1799 


V^^'^^V.^ 


"BUTLER  &  HEWITT  General  Agents  for  Pacific  Coast 

B,  C,  DICK,  Agency  Superintendent 

413  California  Street  ....  San    Francisco 


«€€!««■ 


*r 


I  Helvetia     Swiss     <^^    insurance     company  % 

$  OF    ST.     GJiLL. 

I  Capital  ,  ,  ,  $  2,000,000,00 

I  Losses  ^aid  since  organization,     1 1 ,635,487,00 

X  ^ 

%  Swiss  Marine  insurance   Companies  Combined  t 


Capital, 


$4,000,000.00 


SYZ  6c  CO.,  General  Agents, 


%  301    California   Street, 


\(^ 


San   Francisco,    Cat.  ij^ 

t 


Tiie    Coast   Review, 


THE  PENNSYLVANIA 

FiRE  INSURANCE  COMPANY  of  Philadelphia. 


-    ASSETS, 
January  tst,  1900: 
$5,175,306.00 


Incorporated  1885 


NET  SURPLUS, 

January  1st,  1900: 

$2,181,845.00 


One  of  the  OLDEST  and  STRONGEST  Fii'e  Insiuunce  Offices  in  tlie  United  States. 

Office  Pacific  Coast  Department:      50S-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manager. 

SPECIAL   AGEMTS:— Chester  Deering,   Voine.y   Howard,    I.   P.    Mesick. 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAflBURO,  GERMANY  OROANIZED  1854 


Capital  and  Accumulations      -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1900  1,524,546.63 

Surplus  "              "            "              "         "  544,867.51 

Losses  Paid  in  the  United  States,  over  12,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths  Coast  TiEviEW. 


^FThe  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
Fl  RE  Insurance 

Business  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY 


OF     MAGDEBURG^    GERMANY 


Capital $     3,750,000.00 

Assets  January  I,  1900 .    .        7,867,864  13 

Prem,  Income  since  organiza'n  (55 yrs)  178,146,008.57 
lyosses  paid  since  organization  (55yfs)  118,338,016.97 
Assets  United  States  Department    .  .  948,772.32 


PACIFIC  DEPARTMENT:     QUTTE  &  FRANK,  Managers, 


303  California  Street,  San  Francisco. 


Magdeburg  Fire  Ins.  Co., 

OF     NEW    YORK. 

Assets • $287,048.83 

GUTTE   &   FRANK,   Managers, 

303  California  Street,  San  Francisco. 


Wilklma  of  Magdeburg 


General   Insurance  Company 


(  MARINE. 
AvSSKTS,  January  i,  1899,   .  . 


$9,813,751.45 


1  Associated  Assurance  Companies,  Ld. 

Munich  Assurance  Co.,       Alliance  Assurance  Co. 

0/  Munich  (L'd)  Of  Berlin  (L'd) 

JOINTLY  and  SEVERALLY  LIABLE. 

Assets,  January  i,  1899, $10,454,215.21 


l^"  These  Marine  Com- 
panies insure  Vessels, 
Freiglits,  Cargoes,  Treas- 
ure, Profits,  Registered 
Mail  and  Express  Matter, 
to  and  from  all  parts  of 
the  World,  and  make 
their  Policies  payable  at 
places  required  by  as- 
sured. 


GUTTE    &     FRANK,    Managers, 

303  California  Street,  San  Francisco. 


Thq    Coast  I^eview. 


ORGANIZED   A.   I).  1817 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OF  ASSETS,   JANUARY    1st,    lUOO. 

Gross  Assets  ------        ^^6,280,028.00 

Policyholders'  Surplus     -----        $1,530,6^6.00 

WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.   BUSH,   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg: 

T.  C.  SHANKLAND     .   .  State  Agent  for  California,  Arizona,  Nevada  and  Hawaiian  Islands. 

„\    „    ^  ,.  .       ^  219  Sansome  Street.  SAN  FRANCISCO,  Cal. 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

K.J.  LOUIS Special  Agent  for  California,  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .    .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY ,  Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   M.   BECK,  Manager  Pacific  Department 

2J9  Sansome  Street,  :  San  Francisco,  Cal. 

Financial  Standing,  January  I,  1900,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOTTNOEP,  A.   1).    1  TOl? 

CASH  CAPITAL $  :3,000,0l)0  00 

Total  Assets 9,29."),0:57  00 

Total  Liabilities,  except  Capital     4, .598, 2.50  00 


Fire  Association    of    Philadelphia 

FOUN'DI'I),    A.    1).    1817 

CASH  CAPITAL $    ,500,000  00 

Total  Assets      (i,2SO,02S  00 

Total  Liabilities,  except  Capital  .    4,r4H,4'.l2  00 


Surplus  as  to  Policyholders    .    .  $1,. 5:50, 0.3(5  00 


Surplus  as  to  Policyholders  .    .   $4,6'J0,7S1  01) 

COMBINED     ASSETS,  ....  SI5,575,065  GO 

SURPLUS  TO   POLICYHOLDERS,  -  -  $  6,227,417  GO 

Western  and  Pacific  Coast  Dei'.\utment, 

Cn.CAao,  Illinois.  f^^^NUY  W.  BUSH.  Manager. 

T.    C.    SHANKLAND,    Stato  Agent  for 
California,   Arizona,   Nevada   and   the   Hawaiian  Islands. 

John  D.  Richards,  Manager  City  Department, 

219  Sansome  Street,  :  :  :  :  San  Francisco. 

F.  .1.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.   WEAVER,  Special  Ag(!nt  for  Oregon  and  Washington,  Si'okane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUCS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.  M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  =  ,  ,  .  -  San  Francisco. 


Ths  Coast  TiEviEw. 


Insurance  Company 

NE^V   YORK 

HENRY  B.  STOKES,  President 

^  <».. 

THE  NEW  POLICY  GUARANTEES 

EXTENDED  INSURANCE 

PAID=UP  VALUES 

AND 

LOANS  AT  5% 

"«fc-— i^ 

AGENTS  WANTED  IN  UNOCCUPIED  TERRITORY 
JOHN  LANDERSj  Manager  S.  W.  Pacific  Dep't,  240  Montgromery  St.,  S.  F 

HEALTH    AND    ACCIDENT    INSURANCE 

PHINEAS  C.  LOUNSBURT,     L    /^// /^"d ^ ^^^^^^^^  KIMBALL   U.   ATWOOD, 

President.  L^  ^  ^'^f y'^^^yf  /t/ttC-C^  Secretary. 

OF    NEW    YORK. 

ASSETS,  January  1,  1901 ;  $      987,181  61 

SURPLUS  TO  POLICYHOLDERS 888,4.11  58 

CLAIMS  PAID,  OVER     3,500,000  00 

Health    and   Aoc:.i(;lent  Policies. 

The  Best  Insurance  j    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

8^°  Liberal  Commissions   and  Renewal   Contracts  to   Good  l\/len. 

rtddress — 
Pacific  Coast  Department,  THOS.    aODWIN, 

Mil  LS  Building 

SAN  FRANCISCO  Mattiagef. 


The   Coast  Rev>ievi> 


NATIONAL  LIFE 


Insurance    Company. 
MONTPELIER,         =         VERMONT. 


isr,o-iO(>i. 


Agents  of  experience  and  reliability,  desiring  good  fields,  are 
invited  to  address  either  the  Local  Manager  or  the  Superintendent 
of  Agencies,  Mr.  James  B.  Estee,  Home  Oftice.  Opportunities 
insured  by  an  old  and  strong  company,  quick  selling  policies  and  a 
liberal  agency  contract.  Insurance  issued  in  1900  over  Eighteen 
Millions..  More  than  One  Hundred  Millions  in  force.  Over 
Twenty  Millions  of  Assets, 


JAMES  C.  HOUGHTON,  President 
JOS.  A.  De  BOER.   Vice-President. 


OSMAN  'T>.  CLARK.  Secretary. 
HARRYM.  CUTLER.   Treasurer. 


G.  M.  STOLP,  General  Manager, 

82-84  New  Crocker  Building,  San  Francisco,  Cal. 
A.  D.  WALKER,  General  Manager, 

Fidelity  Trust  Company  Building,  Tacoma,  Wash. 


GEORGE  D.  ALDER,  General  Manager, 

204  McCormack  Block,  Salt  Lake  City,  Utah. 

C.  M.  SMITH,  General  Manager, 

Hennessey  Building,  Butte,  Montana. 


516  COMMERCIAL  ST. 


PHONE  RED  5061. 

WW 


The  Coast  Review  Printing  Co, 


"Down   Weight 


;§;§=§:§i§=§i§:§:-gg.:f.:gig:-§g-:§:-§-:§§-§g.§-^-§i§:-§.=§^ll(i^&;g=&ggg;&g&&g^^ 


COMMERCIAL  and 

DAILY  REPORTS. 

BILL  HEADS, 

INSURANCE 

BLOTTERS,  (small) 

LETTER  HEADS. 

WORK 

BLOTTERS,  (desk  pad) 

STATEHENTS, 

A  SPECIALTY 

CIRCULARS 

ETC.,  ETC. 

CHARACTERISTICS: 

ACCURACY-NEAT  WORK-PROMPTNESS-FULL  COUNT. 


Th^    Coast  %eview. 


LONDON & 
LANCASHIRE 

FIRE 


INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of   Liverpool,    Etig. 


Subscribed  Capital, 
^     Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

7,497,802 

.     2,800,644 


Orient  Insurance  Co. 

^  Of  Hartford,   Conn. 

Authorized  Capital,            .           .           .  $2,000,000 

Assets, 2,520,235 


€1 


The  State  Fire  Ins.  Co.^  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
324,084 


The  Netherlands 

'^^^^^    ^     Capital, 

Assets  in  United  States, 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


(EST.   18-15.) 


$1,600,000 
661,177 


PACIFIC     COAST     DEPARTMENT, 
31  5     Montgomery    Street,  :  :  :  :  :.  :  San   Francisco. 

WM.   MACDONALD,  Manager, 

•  D.   E.   MILES,   Ass't  Manager. 


Thg    Coast  '■/{ev/ew. 


SPECIAL   AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

It"  Monthly  record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUeLi.ISHED     BY     THE     COAST     REVIEW. 


^     ORGANIZED    J847.    ^ 

The  Peiniini  Motiuial  Life  Ilosiuraece  Coo 

Of  PliilaclGlphia. 

Assets,  January  1,  1900,         :         :        ^37,7^7,980.2^ 

Surplus,        "  "     {  3;^  and  4  pel- ct.  basis )         4,996,620.22 

i^=  Writes  the  Most  Liberal  Policy  extant. 

HART  <^  WOOSTER,  Qeinieral  Agents, 

eOS-eOO-610-011-S03  Claus  SnT-eoli-i_>7=s   TtUlnr.  fUnn  F"rfirio/.seo 

Gummed  Policy  Labels. 

Any  Style,  Shape  or  Color. 
Price  List. 

Red  or  Blue  on  Gold  or  Silver  Bronze  Blue  on  Green  Bronze  on 

Whjte  Paper.  on  Black  or  Beo  Paper.  Red  Paper.  Black  or  Bed  Paper. 

IM.     $2.75                        $3.75  $3.00                   $4.50 

21-2M.   3.75                             5.50  4.25             2  M.  6.00 

5M.     5.50                             7.50  6.00              3M.  7.50 

10M.      9.00                           12. 50  10.00             5M.  10.00 

Special  prices  quoted  on  larger  quantities.  In 
ordering  make  copy  FULL^"^EXACTj  ^"^ 
send  sample  label.  We  pay  the  express  or  postage 
when  the  money  accompanies  the  order. 

Address  all  orders  to  this  paper. 


Look  Out  ^     Subscription  Offer 

For  The 

COAST  REVIEW  \     Next  month. 


10 


The   Coast   ReVievC^ 


CASH  CAPITAL      *       * 


$4,000,000.00 


Cash  Assets      *      *      * 

tfanuarij  1,   titOO 

W   $0,019,411.20 


Incorporated. 


For  a  period  of    EIGHTY-ONE  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets  { 

of  any  Fire  Insurance  Company  ■; 

in  America. 


Losses  Paid  since  organization  ]  81  years!  $85,641,084.50 

BOARDMAN  &  5PENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL,  \ 

W    L.  QAZZAM,         >  Special  Agents  and  Adjusters 
J.  A.  MURPHY.  ) 


Office,  574  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
3i3  California  Street,  °  SAN  FRANCISCO 


J.  J.  AGARD 


Special    Aoents    ami    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLM  KS 


\V.  O.  MORGAN 


COAST  REVIEW 


Vol.  S9. 


FEBRUARY  ,     1901 


No.  2. 


A    MONTHLY    INSURANCE    MAGAZINE.        WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE   MONTH. 


Ovir  Digest   of    Recent    Insurance    De- 
cisions. 

FIRE. 

Assign-  While  a  creditor  is  under  no 
MENT.  obligation  to  accept  the  pro- 
visions of  an  assignment  made 
for  his  benefit,  yet  he  cannot  hold  an 
assignment  good  in  part  and  bad  in  part. 
Neither  can  he  receive  the  benefits  of  the 
assignment  while  he  is  in  actual  hostility 
to  it,  claiming  in  the  courts  that  it  is 
fraudulent  and  void,  and  i-efusing  to  ac- 
cept its  benefits. 

Creditor's  An  attaching  creditor  as 
Insurable  well  as  a  receiver  has  an 
Interest,  insurable  interest  in  the 
attached  property,  but  in 
either  instance  the  insurance  would  be  a 
personal  contract  between  the  company 
and  the  party  insuring,  and,  unless  there 
be  some  contract  or  trust  relation  between 
them,  in  the  event  of  loss  the  insurance 
money  collected  would  belong  to  each  in 
his  individual  or  official  right. 

Insurance  by  An  attachment  cred- 
Receiver.  itor  who  sits  back,  dur- 
ing the  pendency  of  legal 
proceedings,  and  allows  the  receiver  of 
the  estate  to  insure  the  attached  property 
for  the  benefit  of  the  estate,  and  who  all 
the  time  is  maintaining  a  hostile  attitude 
towards  the  receiver  and  the  assignment 
under  which  he  holds,  cannot,  after 
money  is  collected  by  the  receiver  on    an 


insurance  policy,  claim  a  trust  in  hi.s 
favor  on  account  of  his  attachment  on  the 
burned  building,  which  might  have  satis- 
fied his  execution  had  it  not  burned. — 
McLaughlin  v.  Park  City  Bank,  Utah 
S.  C,  63  P.  R.  589. 

Burden  of  When  an  insurance  pol- 
Proof.  icy  is  made  payable  in  case 
of  a  loss  to  a  certain  person 
named  therein,  "as  his  interest  may  ap- 
pear," the  burden  of  proof  is  upon  such 
person  to  show  his  right,  title,  or  interest 
in  and  to  the  mortgaged  property  in  case 
of  its  destruction  by  fire,  and  acontroversy 
with  the  insurance  company. 

Mortgagee.  The  mortgagee  named 
in  a  mortgage  upon  real 
property  covered  by  the  policy,  is  not  en- 
titled to  recover  on  the  policy,  by  virtue 
of  the  mortgage  alone,  for  a  loss  which 
has  occurred  to  insured  personal  property, 
although  the  same  may  have  been  upon 
the  real  estate  when  insured  and  when  de- 
stroyed. If,  as  a  matter  of  fact,  that 
which  upon  the  face  of  the  policy  appeai-s 
to  have  been  personal  property  was  part 
of  the  real  property,  it  is  incumbent  upon 
the  mortgagee  to  show  it.  — Wilcox  v. 
Mutual,  Minn.,  S.  C,  84  N.  W.  R.  334. 

Warranty.         Where  an  owner  of  prop- 
erty insures  same  and  war- 
rants his  ovvnei'ship   thereof,    the    j)oli('y 
describing  the  property  as  household  and 
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kitchen  furniture  contained  in  a  certain 
building,  the  fact  that  furniture  of 
another  was  contained  in  such  building 
will  not  render  policy  void,  if  such  other 
property  was  not  intended  to  be  included 
as  part  of  that  insured. 

Ownership.  Possession  of  property 
covered  by  a  policy  is 
prima  facie  evidence  of  ownership  thereof 
in  an  action  on  such  policy. — Liverpool  & 
London  &  Globe  Ins.  Co.  v.  Nations,  Tex. 
C.  C.  of  A.,  59  S.  W.  R.  817. 

LIFE. 
Paid-up  Where  a  life  policy  provided  for  a 
PoLicr.  paid-up  policy  on  surrender  of  the 
original  policy,  where  the  insured 
lived  in  Colorado  and  the  insurance  company 
was  in  New  York,  and  he  offered  to  surrender 
the  policy  by  delivering  the  same  to  a  bank 
in  Colorado,  but  the  company  also  I'equired 
assured  to  execute  assignments  of  the  orig- 
inal policy  on  forms  sent  by  them,  his  offer  to 
surrender  to  the  bank,  which  was  not  objected 
to  by  the  company,  was  a  substantial  compli- 
ance with  the  policy,  though  he  did  not  make 
the  assignments  as  demanded.— Manhattan 
Life  Ins.  Co.  v.  Olmsted,  Kan.  C.  of  A  ,  63 
P.  R.  379. 

One  Year  Term  An  instructive  case  upon 
Valuation.  the  subject  is  State  V.  v. 
Doyle,  40  Wise,  175,  q.  v. 
The  precise  question  in  the  case  is,  has  the 
petitioner  the  right  to  compute  its  reserve  by 
taking  a  sum  equal  to  the  reserve  on  a  term 
policy  for  the  first  year  ?  We  hold  that  it  has 
and  that  it  was  entitled  to  license,  the  case 
showing  that  their  statement  was  a  full  com- 
pliance with  the  statute.  Thei'e  is  no  law  in 
this  state  relating  to  the  mode  of  computing 
the  premium  reserve  for  a  foreign  life  insur- 
ance company,  save  that  it  must  be  based 
upon  the  actuaries'  tables  of  mortality,  and 
interest  at  the  rate  of  4  per  centum.  There 
is  nothing  that  forbids  the  company  taking 
for  the  first  year's  reserve  the  premium  paid, 
less  the  expense  of  obtaining  the  policy. 
They  can  value  it  as  a  term  policy  if  they 
wish,  not  necessarily  because  such  is  the  con- 
tract between  the  policyholder  and  the  com- 
pany, but  because  the  company,  in  administer- 
ing its  affairs  can  compute  the  reserve, 
taking  into  consideration  the  expenses  of 
obtaining  the  policy  in  such  a  way  as  they 
deem  best  to  work  justice  and  equity  among 
the  members,  provided  they  do  not  disregard 


the  tables  of  mortality  nor  the  rate  of  in- 
terest. 

In  issuing  the  first  term  policy,  with  the 
privilege  of  taking  a  whole  life  policy  at  the 
end  of  the  first  year,  there  is  no  violation  of 
V.  S.  s.  4318,  which  forbids  a  company'  from 
discriminating  between  insurants  of  the  same 
class,  in  premiums,  rates,  dividends,  other 
benefits  or  terms  and  conditions.  The  policy, 
although  it  is  a  term  policy,  if  not  renewed, 
is  not  in  its  entirety,  the  equivalent  of  a 
simple  term  policy.  The  contracts  are  not 
the  same,  and  the  insured  are  not  of  the  same 
class. — Bankers  Life  v.  Insurance  Commis- 
sioners, Vt.  S.  C. 

Principal  Where  D.  was  appointed  agent 
AND  Agent,  of  defendant,  and  was  held  out 
by  defendant  as  such  agent,  and 
no  revocation  of  his  agency  was  shown,  D.'s 
testimony  was  not  objectionable  on  the 
ground  that  a  principal  cannot  be  bound  by 
the  admissions  of  a  discharged  agent. 

Where  it  was  an  agent's  duty,  under  his 
contract  with  defendant,  to  collect  premiums, 
the  introduction  in  an  action  on  a  policy  of 
such  agent's  admissions  in  reference  to  the 
collection  of  premiums  was  not  objectionable 
as  hearsay,  and  as  not  within  the  scope  of  the 
agent's  authority. 

Agent  of  Where  an  ageqt's  contract 
Agent.  clothed  him  with  authority  to 
solicit  insurance  and  collect  pre- 
miums for  defendant,  the  fact  that  his  con- 
tract of  employment  provided  that  he  should 
be  agent  of  defendant's  general  agent,  and 
that  no  liability  was  created  by  such  contract 
against  the  defendant  corporation,  did  not  re- 
lieve defendant  from  liability  for  the  agent's 
acts,  since  a  principal  cannot  escape  liability 
by  secret  arrangements  with  its  agents  of 
which  the  public  can  have  no  knowledge. 

Time  to  A  policy  of  insurance  provided 
Sue.  that  no  action  should  be  maintained 
on  it  after  one  year  from  the  death 
of  the  insured.  Defendant's  general  agent 
represented  to  the  beneficiary  that,  if  she 
would  wait  until  the  agent  to  whom  the  in- 
sured paid  his  premiums  had  returned  from 
Klondike,  the  policy  would  be  paid  if  such 
payments  were  made;  and  the  agent  did  not 
return  until  after  the  expiration  of  the  year. 
Held,  that  the  representation  of  the  general 
agent  excused  plaintiff's  delay  in  bringing 
suit. 

A  finding  of  the  jury,  under  such  evidence, 
that  a  suit  brought  within  one  year  and  nine 
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months  after  the  death  of  the  insured  was 
not  an  unreasonable  delay,  cannot  be  set 
aside  on  the  ground  that  such  a  delay  was  un- 
reasonable as  a  matter  of  law. — Hall  v.  Union 
Central  Life  Ins.  Co.,  Wash.  S.  C,  Dec.  27, 
ItlOO,  tl3  P.  R.  505. 

FRATERNAL 
AccmENTAL  A  clause  in  a  fraternal  bene- 
Dkowning.  liciary  certiiicate  which  reads, 
"and  shall  not  die  by  his  own 
hand,  whether  sane  or  insane,"  will  not  re- 
lieve the  association  from  the  payment  upon 
the  death  of  the  party,  where  such  death  re- 
sults from  accidental  drowning,  although 
such  drowning  may  be  the  direct  result  of 
the  acts  of  the  insured.  Such  clause  will  only 
relieve  the  association  if  the  deceased  pur- 
posely desti'oys  his  own  life. 

Where  the  \nsured  was  walking  in  water 
not  to  exceed  three  feet  deep,  was  seen  to 
fall,  and  remain  apparentlj'  motionless  until 
life  was  extinct,  and  the  jury  find  that  death 
resulted  from  drowning,  but  that  such  death 
was  not  caused  by  the  intentional  acts  of  the 
deceased,  the  association  is  liable  upon  its 
beneficiary  certificate.— Grand  Legion  Select 
Knights,  A.  O.  U.  W.,  Kansas  C.  of  A.,  63 
P.  R.  293. 

LIABILIig. 
Emploteh  Where  a  section  foreman  and 

Not  Liable,  his  subordinate,  in  the  employ 
of  a  railway  company,  are  in 
the  habit  of  carrj'ing  a  gun  upon  a  handcar, 
without  the  knowledge,  direction,  or  consent 
of  their  superiors  in  the  employ  of  such  corpo- 
ration, for  the  purpose  of  their  own  amuse- 
ment, in  shooting  rabbits,  birds,  and  game, 
and  through  an  accident  or  carelessness  of 
the  section  foreman  his  assistant  is  injured 
by  the  discharge  of  such  gun,  in  some  manner 
unknown  to  the  injured  party,  there  can  be 
no  recoverj'  against  the  railway  company  for 
such  injury.  An  employer  is  not  liable  for 
the  acts  of  his  employe  if  such  acts  are  not 
authorized  by  the  former,  or  done  by  the  lat- 
ter in  the  discharge  of  some  duty  or  obliga- 
tohis  superior — Chicago,  R.  I.  &  P.  v.  Smith, 
Kan.  C.  A.,  63  P.  R.  294. 

ACeiDE/NT. 
Evidence.  Where  noone  waspres- 

Pkima  Facie  Case,  ent  when  an  insured  per- 
MuunER.  Suicide,  son  received  a  mortal 
wound,  his  subsequent 
statements  to  a  phj-sician  and  others  as  to  the 
manner  in  which  he  was  wounded  were  prop- 


erly stricken  out  on   motion  of  defendant  in- 
surance companJ^ 

Declarations  of  an  insured  person  tending  lo 
show  that  he  contemplated  suicide,  not  accom- 
panying nor  explanatory  of  any  act,  were  not 
competent  evidence  in  favor  of  defendant  in- 
surance company  against  the  beneficiary  and 
her  assignee. 

Where  a  witness  testified  that  the  death  of 
the  insured  made  quite  a  sensation,  owing  to 
the  question  whether  it  was  murder  or  sui- 
cide, such  evidence  was  hearsay,  and  incom- 
petent. 

An  insurance  policy  provided  that  the  in- 
surance should  not  cover  death  resulting  from 
intentional  injuries  inflicted  by  the  insured 
or  any  other  person ;  also  that  the  claimant 
under  the  policy  should  afiirmatively  show 
that  death  resulted  from  actual  accident  ac- 
cording to  the  policy.  The  holder  of  such 
accident  policy  died  of  a  gunshot  wound  re- 
ceived in  some  manner  which  was  not  shown 
by  the  evidence.  Held,  that  such  showing 
made  a  prima  facie  case  for  recovery  under 
the  policy,  since  the  courts  would  not  presume 
murder  or  suicide,  but  would  presume  that 
the  death  was  accidental,  nothing  to  the  con- 
trary being  shown. — Jenkin  v.  Pacific  Mutual, 
Cal.  S.  C,  Dec.  27,  1900;  63  P.  R.  ISO. 

Yoiu-  utmast  carefulness  will  not  prevent 
your  neighbor'' s  carelessness  fi'om  Jmrninn  you 
out.     Keep  well  insured. 


T>vo  Montana   Bills. 

Insurance  companies  are  affected  by  two 
bills  that  Representative  Gilchrist  has  given 
notice  he  will  introduce  in  the  house.  One 
amends  the  code  by  requiring  insurance  com- 
panies to  take  out  a  state  license  of  !p75  dollars 
a  year.  The  other  prescribes  regulations  for 
insurance  companies  doing  business  in  the 
state.  It  prohibits  anj-  fire  insurance  com- 
pany from  engaging  in  business  in  Montana 
that  has  not  a  capital  of  $1,000,000;  prohibits 
any  foreign  company  from  taking  risks  that 
has  not  a  deposit  in  some  state  in  the  United 
States  of  at  least  $100,000;  prohibits  any  com- 
pany from  taking  risks  in  Montana  except 
through  regular  agents,  thus  doing  away  with 
the  custom  of  companies  taking  risks  over  the 
heads  of  their  agents;  prohibits  taking  a  risk 
on  any  one  pi'operty  of  more  than  10  per  cent,  of 
thecapital  of  the  companyor  risksin  the  state 
aggregating  more  than  75  percent,  of  thecap- 
ital. It  makes  the  penalty  for  violations  a 
misdemeanor  and  forfeiture  of  the  right  lo  do 
business  in  Montana. 
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Hopefvil. 

FiiiST  Populist.— This  here  prosperity  can't 
last  forever. 

Second  Populist. — No;  I  guess  we've  seen 
the  worst  of  it. — Puck. 

Just  change  the  above  to  "first  fire  under- 
writer" and  "second  fire  underwriter,"  and 
it  might  be  equally  appropriate.  It  may  now 
be  considered  to  be  an  accepted  theory  that 
the  main  cause  of  the  abnormal  fire  losses  of 
the  past  year,  in  Europe  as  well  as  America, 
waspi'osperity.  Manufacturers  ruuningtheir 
mills  night  as  well  as  day;  merchants  buying 
big  stocks ;  ships  and  cars  heavily  loaded  ;  and 
dirt,  and  litter,  and  carelessness  everywhere. 
Have  underwriters  "seen  the  worst  of  this 
prosperity  ?" 


£pigramfna    0\;mnin^Haintna. 

Wliat  we  think  is  cunning  in  ourselves  maj- 
be  thought  cheating  by  otheis,  and  in  others 
it  might  seem  so  to  us. 

When  an  agent  is  thoroughly  satisfied  with 
himself  it  is  possible  that  his  policj'  of  useful- 
ness has  expired. 

Some  agencies  conducted  on  a  large  scale 
could  use  a  smaller  one  to  weigh  their  com- 
panies' net  profits. 

Don't  think  that  because  some  one  has 
favored  your  agency  he  is  under  everlasting 
obligations  to  you. 

Never  forget  to  remember  that  there  are 
insurance  notions  which  you  should  remember 
to  forget. 

The  mistakes  of  active  agents  are  more 
endui-able  than  the  regularity  of  the  no-busi- 
ness sort.  The  cheapest  watch  won't  vary  a 
second  per  annum — if  not  wound  up. 

Agents  can  be  effective  without  being  noisy. 
A  train  of  freight  "empties"  makes  more 
noise  than  the  express. 

Opportunity  is  better  than  importunity  in 
soliciting  business,  but  the  opportune  never 
delays  to  importune. 

An  agent  may  soldier  all  his  life  and  never 
be  a  veteran. 

Don't  indulge  in  yard-long  growls  over 
inch-long  competitive  griefs. 

Experience  is  important  in  underwriting, 
but  many  things  happen  while  getting  it. 

If  insui'ance  talk  was  limited  to  saying  the 
right  thing  at  the  right  time,  insurance  would 
be  a  dumb,  unsocial  business. 

The  pawnbroker  takes  more  interest  in  his 
business  with  less  investment  of  principal 
than  the  insurance  broker— perhaps. 
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Rise  and  Gro-wtK  o_f  Marine  Insurance. 

[From  The  Review,  of  London.] 
Closely  and  indeed  inseparably  connected 
with  the  law  of  mei'chant  shipping  is  that  of 
marine  insurance.  In  the  prosecution  of  a 
mercantile  adventure  by  sea,  the  property 
both  of  the  shipowner  and  the  merchant  is 
exppsed  to  dangers  against  which  no  human 
providence  can  guard — to  wreck,  and  fire,  to 
plunder  by  pirates,  and  occasionally  to  cap- 
ture by  enemies.  In  the  losses  resulting 
from  such  accidents,  each  bears  his  part,  for 
against  these  perils  the  merchant  desires  no 
protection  from  his  contract  of  alfreightment. 
Few,  therefore,  would  be  found  hardy  enough 
to  trust  last  ventures  to  the  treacherous 
keeping  of  the  waves,  did  not  some  means 
exist  of  averting  or  mitigating  the  con- 
sequences of  disasters  at  sea.  Happily,  how- 
ever, a  methbd  has  been  devised  which  dis- 
sipates the  mischief  by  spreading  it  over  a 
large  surface,  and  in  effect  makes  many  con- 
tribute to  repair  the  loss  of  one,  and  this 
method  is  the  scheme  and  practice  of  in- 
surance. 

Insurance  is  an  application  of  the  doctrine 
of  chances  equally  simple  and  admirable.  It 
is  well  known  that,  by  taking  a  sufficiently 
large  average,  contingencies  of  every  kind, 
however  apparently  capricious  and  uncertain, 
are  found  to  settle  into  systems  and  obey 
laws,  which  for  all  useful  purposes  may  be 
regarded  as  constant.  In  short,  the  chance 
or  degree  of  probability  of  the  happening  of 
any  event,  may  be  fixed  with  a  degree  of  pre- 
cision which,  to  the  unreflecting,  must  appear 
not  a  little  wonderful.  Thus,  the  risks  to 
which  a  vessel  is  subject  in  the  course  of  a 
long  navigation,  seem  at  first  sight  scarcely 
reducible  to  rule,  and  yet  extensive  experi- 
ence enables  those  who  are  conversant  with 
such  matters  to  ascertain  the  fair  equivalent 
for  an  indemnity  against  those  risks  with 
extraordinarj^  accuracy,  insomuch  that  the 
business  of  marine  insurance  is  now  con- 
ducted upon  principles  as  sound,  and  with  as 
just  an  expectation  of  reasonable  profit,  as 
any  other  branch  of  commercial  dealing. 

At  what  particular  period  the  method  of 
marine  insurance  was  adopted  into  the  usage 
of  maratime  states,  is  a  matter  of  some  un- 
certainty. Ingenious  attempts  have  been 
made  to  give  the  Romans  the  honor  of  the 
invention,  but  the  result  of  investigations, 
more  curious  perhaps  than  pi'ofitable,  seems 
to  be,  that  the  practice  first  grew  up  among 
the  merchant  traders  of  the  coasts  of  Spain 
and  Italy,  about  the  beginning  of  the  fifteenth 


centui'v,  and,  if  a  particular  birthplace  must 
be  assigned,  that  Barcelona  has  the  fairest 
claim  to  the  distinction.  That  England,  how- 
ever, was  not  backward  in  introducing  and 
naturalizing  the  method,  is  demonstrated  by 
the  preamble  of  the  statute  48  Eliz.,  c.  12, 
in  which  the  practice  of  insurance  is  repre- 
sented as  an  immemorial  usage  among  mer- 
chants, and  indeed  the  manifest  advantages 
of  the  system,  which  are  clearly  and  forcibly 
set  forth  in  the  same  preamble,  would  neces- 
sarily insure  it  a  very  general  and  immediate 
adoption. 

Yet  however  undoubtedly  ancient  and  ex- 
tensive the  practice  of  marine  insurance  in 
this  country,  the  legal  doctrine  which  con- 
cerns it  as  a  contract  is  comparatively  new  to 
our  jurisprudence,  the  reason  of  which  seem.- 
ingly  strange  fact  seems  to  be,  that  for  a 
long  period  the  cognizance  of  questions  aris- 
ing therefrom  was,  in  a  great  measure,  if  not 
wholly,  withdrawn  from  the  ordinary  tribu- 
nals. The  statute  of  Elizabeth  above  re- 
ferred to,  recites  that  "heretofore  assurers 
have  used  to  stand  so  justly  on  their  credits, 
that  few  or  no  controversies  have  arisen 
thereon;  and  if  any  have  grown,  the  same 
have  from  time  to  time  been  ended  and 
ordered  by  certain  grave  and  discreet  mer- 
chants, appointed  by  the  lord  mayor  of  Lon- 
don as  men,  by  reason  of  their  experience, 
fittest  to  understand  and  speedily  to  decide 
those  causes"  ;  and  complaining  that  attempts 
were  making  "to  withdraw  from  that  arbi- 
trary course  (that  is  to  saj',  practice  of  arbi- 
tration) and  to  draw  the  parties  assured  to 
seek  their  monies  of  every  several  assurer  by 
suits  commenced  in  Her  Majesty's  courts, 
to  their  great  charges  and  delays,"  the  stat- 
ute proceeds  to  invest  the  lord  chancellor  with 
authority  to  appoint  a  commission  for  the  trial 
of  insurance  causes.  The  composition  of  this 
court  consisted  of  the  judge  of  the  admiralty, 
the  recorder  of  London,  two  doctors  of  the 
civil  law,  two  common  lawyers,  and  eight  dis- 
creet merchants,  or  any  five  of  them. 


Ne-vv  Publications. 

New  York  Fire  Patrol  Keport.— Secretary 
E.  S.  Terhune  favors  us  with  ii  copy  of  the  annual 
report  of  the  committee  on  fire  patrol  to  the  New 
York  Board  of  Fire  Underwriters.  It  is  a  bound 
book  of  nearly  400  pages. 

Papers  and  Transactions  of  the  Actuarial  Soci. 
ety  of  America. 

Reports  of  Insurance  Library  Association,  Bos- 
ton, 55  Kilby  St.  An  account  of  the  Early  Insur- 
ance Offices  in  Massachusetts  from  1724  to  1801.  A 
very  interesting  addition  to  any  insurance  library. 
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51st     Annvxal    Statement    of    tHe     JE,ti\a 
Life   Insvirance    Company. 

IMMENSE  GAINS  IN  NEW  PREMIUMS 
AND  INSURANCE  IN  FORCE-GAINS  IN 
ASSETS  AND  SURPLUS— NEARLY  $200,000- 
000  INSURANCE  IN  FORCE. 

A  wonderful  year  for  the  ^tna  Life 
Insurance  Company,  was  1900.  Exceed- 
ingly large  gains  were  made  in  new  busi- 
ness. A  comparison  of  gains  in  the  past 
two  years  will  best  show  this: 

Gains  Made. 

in  1899.  in  1900. 

New  premiums    .    .  $      196,179  $     512,655 

Premium  income  .    .         701,949  1,133,973 

Assets 2,623,279  3,241,786 

New  insurance    .    .      2,515,361  14,550,302 

Insurance  in  force  .    11,056,858  24.143,026 

No.  of  policyholders         17,998  25,148 

These  gains  are  indeed  extraordinary. 
The  field  staff  of  the  ^na  Life  has  evi- 
dently been  putting  in  some  specially 
good  work. 

Turning   to    the   annual    statement   we 
note  these  very  solid  summaries: 
Statement    in  Brief. 

Assets *  56,092,086 

Surplus  funds 8,933,209 

Receipts 10,611,045 

New  insurance 39,044,847 

Insurance  in  force 192,592,816 

Accident  insurance  in  force  .   .   .   .    160,114,620 

The  ^tna  Life  is  the  largest  company 
in  the  world  writing  accident  insurance. 
This  department,  which  is  new,  already 
has,  as  printed  above,  $160,114,620  insur- 
ance in  force. 

Since  organized  a  little  over  half  a  cent- 
ury ago  the  ^tna  Life  has  paid  policy- 
holders $119,963,153,  which  is  an  average 
of  over  $2,300,000  a  year,  or,  in  round 
numbers,  $2,000,000  a  month. 

The  ^tna  Life  issues  a  variety  of 
liberal  life,  accident  and  health  policies, 
suited  to  the  needs  of  every  class  in  life. 
That  these  policies  sell  well  we  need  not 
add,  for  the  above  figures  of  gains  made 
have    already    attested    their  popularity. 

The  Pacific  department,  which  is  in 
charge  of  Manager  H.  B.  Houghton, 
made  noteworthy  gains  in  both  life  and 
accident  departments  last  year. 


Seven  Years  San  Francisco  Premiums. 

The  table  of  city  premiums  printed  else- 
where possesses  additional  interest  when 
it  is  reflected  that  nearly  all  the  money 
made  in  fire  underwriting  on  the  Coast  is 
made  in  San  Francisco.  This  is  particu- 
larly true  of  California,  where  country 
business  usually  has  an  average  loss  ratio 
of  60  per  cent. 

In  our  seven  years'  table  we  have 
omitted  those  companies  which  were  not 
here  in  1899,  there  being  no  figures  for 
comparison. 

Fireman's    Fund    Officers    R.e-E.lectecl. 

At  the  recent  annual  meeting  of  the 
stockholders  of  the  Fireman's  Fund  In- 
surance Co.,  the  old  board  of  directors 
and  the  officers  were  re-elected,  as  follows: 

Officers. — William  J.  Button,  Presi- 
dent; Bernard  Faymonville,  Vice-Presi- 
dent; J.  B.  Levison,  Second  Vice-Presi- 
dent and  Marine  Secretary;  Louis  Wein- 
mann,  Secretary;  F.  W.  Lougee,  Treas- 
urer; Stephen  D.  Ives,  General  Agent; 
Wm.  Sexton,  Assistant  Secretary  pro 
tem. 

Directors. — Wm.  J.  Button,  F.  W. 
Lougee,  John  H.  Gardiner,  Thos.  S. 
Chard,  John  T.  Wright,  W.  H.  Brown, 
J.  C.  Coleman,  Chas.  R.  Bishop,  Arthur 
A.  Smith,  John  Bermingham,  Bernard 
Faymonville. 

As  has  been  the  case  for  many  years  the 
company  paid  four  quarterly  dividends  of 
three  percent.,  or  a  total  of  $120,000  on  the 
million  of  capital.  The  stock  is  quoted  as 
232  bid  and  no  sales. 


Favor  us  with  newspaper  clippings  relating 
to  insurance  of  any  kind — litigdtion,  fires, 
arson,  accidents,  emhezzlements,  personals, 
changcof  agency,  ne^v  agencies,  dissolutions  of 
partnership,  death  of  agent,  etc. 


Mercenary. 

"You  have  had  your  life  insured!"  said 
Death. 

"What  of  it?"  said  I. 

"It  shows  you  are  mercenary  !"  said  Death. 
"You  are  not  courting  me  for  myself  alone!" 

Now,  at  last,  I  began  to  understand  why  it 
is  that  insured  persons  find  it  difficult  to  die. 
—Puck. 


Liife,     AoGident     and      Healtti      Insurance. 
5Jst  Annual  Statement  {Condensed), 

jietnaXife  insurance  Co. 

HARTFORD,   CONN, 


MORGAN  Q.  BULKELEY,  President. 


Assets,  January  1,  1901,                    .                ,                .  $56,092,086.01 

Legal  Reserve,  4%  Standard,  and  all  claims,          .  49,092,876.61 

Special  Reserve,  in  addition  to  4%  Reserve,  .  1,934,000.00 
Guarantee  Fund  in  Excess  of  Requirements  by  Company's 

Standard,  .....  5,065,209.40 
Guarantees  Fund  in  Excess  of  Requirements  by  Standard  of 

Conn,  and  other  States,              .                .                .  6,999,209.40 

Payments  to  Policyholders  in  1900,         .                .                .  5,369,738.27 

Premium  receipts  in  1900,                  .                .                .  8,257,624.59 

Interest  receipts  in  1900,             ....  2,353,420.57 

Total  receipts  in  1900,  ....  10,611,045.16 
Life,  Endowment,  and  Term  Policies  issued  and  revived  in 

1900,  20,317,  insuring,  ....  39,044,847.00 
Life,  Endowment,  and  Term  Insurance  in  force  January  1 , 

1901,  .....  192,592,816.00 
Accident  Insurance  in  force,  January  1,  1901,         .                .  160,114,620.00 


Paid     Policyholders       tff9   9/C?    f^?  QQ 
since   orcranJzation       r  ^  ^  y^yO^J,  /  ^Z,*/7 


smce  organization 


GAWS  IN  i900. 

INCREASE  IN  INCREASE  IN 


New  Premium  Income,  .      $    512,655.62 

Total  Premium  Income,        .        1,133,973.05 
Assets,  ....        3,241,786.11 

Life,  Term,  and  Endowment  In- 
surance issued  and  revived,    14,550,302.00 


Life,  Term,  and  Endowment  In- 
surance in  force,  .       824,143,026.00 

Accident  and  Health  Insurance 

in  force,  .        .         .        24,307,150.00 

Number  of  Policyholders,  .        25,148 


H.    B.    HOUGHTON.    Manager, 

SAN  FRANCISCO,  CAL. 
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Hints  on  THeater  Construction. 

The  following  is  the  conclusion  of  a  paper 
by  Clarence  Backhouse,  the  first  part  of 
which  was  printed  in  the  January'  Coast 
Review : 

AUTOMATIC    SPUINKI.ERS. 

Every  theater,  and  especially  the  stage, 
should  be  fitted  with  automatic  sprinklers. 
I  could  quote  numberless  instances  of  tires  in 
theaters  extinguished  by  their  aid.  In  many 
cases  they  have  been  fitted  up  but  are  gov- 
erned by  a  stop-cock  on  the  stage,  which  in 
nine  cases  out  of  ten  is  turned  off  when 
wanted.  The  one  great  objection  to  the  use 
of  sprinklers  is  the  impossibility  of  testing 
them  periodically  without  causing  serious 
damage.  I  use  the  word  "impossibility," 
perhaps  I  am  wrong.  The  pipes  and  sprin- 
klers could,  I  think,  be  tested  if  managers 
would  take  the  trouble.  Nevertheless,  the 
fact  cannot  be  got  over  that  sprinklers  in  the- 
aters have  saved  thousands  of  pounds  and 
doubtless  hundreds  of  lives. 

COXSTRUCTION    OF  GALLERIES. 

With  regard  to  the  construction  of  the  tiers 
in  the  auditorium,  I  will  say  but  little,  as, 
unfortunately,  the  form  of  construction  I 
would  adopt  is  too  expensive  for  Australian 
houses,  although  faii-ly  common  in  England 
and  elsewhere.  Luckily,  this  part  of  the  the- 
ater is  not  subject  to  the  risk  so  great  in  oth- 
er portions  of  the  house.  Undoubtedly,  the 
best  construction  is  the  steel  cantilever,  tied 
into  the  walls  and  protected  from  effects  of 
heat  on  all  sides  by  concrete.  Such  a  con- 
struction is  fire-proof,  but  unfortunately  we 
are  accustomed  to  talk  about  fire-proof  build- 
ings and  also,  unfortunateh'.  accustomed  to 
hear  of  such  buildings  being  destroyed  by 
fire.  If  iron  or  steel  is  used  in  the  construc- 
tion of  the  tiers  it  must  be  thoroughly  pro- 
tected from  the  influence  of  heat.  A  dress 
circle  or  gallery  constructed  of  radiating  steel 
joists  supported  by  cross  steel  girders  and  col- 
umns cannot  be  considered  safe  as  far  as  fire 
is  concerned,  but  if  the  construction  be  altered 
to  hardwood  beams,  girders  and  posts  its  fire- 
resisting  qualities  are  very  great.  The  one 
objection  to  the  use  of  the  latter  is  the  great 
thickness  of  timber  required.  Where  a  post 
at  least  ten  inches  square  would  be  required 
we  now  substitute  an  iron  or  steel  column 
four  inches  diameter.  The  best  way  to  meet 
the  difficulty,  without  the  great  expense  of  the 
cantilever  system,  is  to  use  our  best  hard- 
woods for  all  the  main  girders  and  joists  of 
the  circles.     The  columns  supporting  them  to 


be  of  the  best  mild  steel  and  of  the  sn.allcst 
diameter  possible  so  that  they  might  be  en- 
cased in  some  fire-resisting  material  without 
increasing  their  size  to  such  an  extent  as  to 
interfere  with  the  sighting  of  the  house.  The 
under  sides  of  the  circles,  fronts  and  boxes 
should  be  covered  with  fibrous  plaster— a  ma- 
terial I  cannot  speak  of  loo  highly  for  its  fiie- 
resisting  qualities. 

FIBROnS    PLASTER    FOR    LIN1K(;. 

In  no  case  should  the  ceilings  or  walls  of 
theaters  be  lined  with  wood,  scrim,  or  can- 
vas. Until  quite  recent  years,  even  in  Eng- 
land, walls  and  ceilings  lined  with  wood  were 
common.  It  was  considered  that  for  acoustic 
purposes  nothing  could  be  better;  fibrous  plas- 
ter has  now  taken  the  place  of  wood  lining 
and  as  yet  no  fault  has  been  found  with  its 
acoustic  properties.  The  one  great  beauty  of 
this  material,  is  that  it  may  be  moulded  to 
any  shape  or  form,  absolutely  plain  or  a  mass 
of  ornamentation,  easily  fixed,  light,  and  not 
the  least  fire-resisting. 

LIGHTING. 

The  arrangement  of  gas-fittings  is  another 
very  important  matter  in  connection  with  the 
safety  of  a  theatre.  By  the  introduction  of 
the  electric  light,  considerablj-  less  gas  is  used 
than  formerly;  but  as  every  theatre  should 
have  an  independent  gas  service  notwith- 
standing the  installation  of  the  electric  light, 
perhaps  a  few  words  would  not  be  out  of  place. 
Jointed  brackets,  telescopic  pendents  and 
swinging  pendents  should,  under  no  circum- 
stances, be  allowed  ;  all  brackets  must  be  stiff, 
and  all  burners  fitted  with  wire  baskets. 

No  person,  other  than  the  gas-man,  should 
be  allowed  to  light  up  or  turn  off  a  tap;  to  pre- 
vent this,  every  light  in  the  house  should  be 
fitted  with  a  secret  cock.  This  precaution 
serves  two  purposes;  it  prevents  mischief- 
makers  putting  any  staircase  in  darkness,  and 
also  prevents  the  staff  using  matches  to  light 
the  gas.  It  is,  I  think,  acknowledged  that  the 
greatest  risk  and  danger  from  fire  in  a  theatre 
arise  from  the  stage  lighting. 

PRINCIPAL    CAUSE  OF   FIRES. 

The  committee  of  the  Franklin  Institute 
which  reported  upon  the  "Prevention  of  Fires 
in  Theatres,"  mentioned  the  fact  that  the 
greatest  number  of  fires  are  caused  by  the 
pai-aphernalia  of  illumination.  Besides  the 
dangers  of  leakage  and  explosions,  we  have  in 
thecase  of  gas  illumination  hundreds  of  flames 
throughout  the  building,  each  forming  its  own 
separate  risk.     In   Prussia    (the   only  place  1 
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believe)  the  regulations  prohibit  the  use  of 
gas  or  oil  for  lighting  purposes  of  any  sort,  and 
only  allow  the  electric  light  to  be  used.  Such 
a  regulation  may  become  universal,  but  not, 
I  am  afraid,  for  many  years;  we  must  there- 
fore consider  how  the  risk  may  be  lessened  by 
proper  precautions.  In  addition  to  what  I  have 
said  with  regai'd  to  brackets,  it  is  absolutely 
necessary  that  at  a  point  outside  of  the  thea- 
tre, in  a  place  accessible  to  the  firemen,  there 
should  be  a  stop-cock  on  the  main,  in  order  to 
cut  off  the  gas  in  case  of  fire,  and  thereby  pre- 
vent the  escape  of  gas  feeding  the  flames.  It 
is  when  a  pipe  bursts  or  is  fractured  by  the 
fall  of  a  part  of  the  building,  and  a  large  es- 
cape occurs,  that  the  presence  of  gas  is  so  very 
dangerous  in  a  fire;  and  I  may  say  here  that 
no  soft  metal  or  rubber  piping  should  be 
allowed  in  any  part  of  the  theatre  under  any 
circumstances,  hai"d  metal  piping  only  should 
be  used. 

METERS    IN    FIKE-PUOOF    Cn.\MBEKS. 

The  stage,  auditorium  and  dressing-rooms 
should  each  have  its  separate  service,  each 
should  have  a  separate  connection  with  main, 
and  each  its  own  meter.  The  meters  should 
be  fixed  in  fire-proof  chambers,  but  wherever 
they  are  placed  the  chamber  must  have 
thorough  ventilation  and  thorough  draught. 
To  seal  the  chamber  would  add  so  great!  j'  to 
the  danger  of  explosion  that  it  would  be  far 
better  not  to  place  the  meter  in  a  chamber  at 
all. 

Before  closing  my  remarks  I  would  like  to 
impress  upon  you  that  the  dangers  attached 
to  theatres  have  been,  and  are,  greatly  mag- 
nified. I  will  not  for  a  moment  say  that  there 
is  no  great  risk,  but  with  an  architect  who 
understands  bis  work,  that  is  theatrical  A\oik 
in  every  detail,  and  good  management,  the 
risk  may  be  considerably  reduced. 

It  is  in  the  power  of  the  flre  insurance  com- 
panies to  do  much  for  the  public  safety  in  this 
respect.  By  appointing  an  expert  in  theatre 
construction  to  examine  and  report  on  such 
buildings  before  any  policy  was  issued,  much 
might  be  done.  At  present  the  good  and  safe 
houses  receive  no  better  consideration  than 
those  badly  constructed,  badly  fitted,  and 
badly  arranged. 


Judge  Morrow's  dwelling  was  damaged  ISOO 
worth  by  water.  A  writer  in  the  local  Journal 
calls  attention  to  the  hotel  and  convent,  which 
need  larger  mains  and  more  hydrants.  The 
little  town,  which  is  not  "baron"  of  attrac- 
tions, has  been  lucky  in  the  matter  of  fires. 


San  Rafael,  Cal.  —  (Eastern  folks  are 
invited  to  pronounce  this  name).  In  1900  this 
town  "across  the  bay"  had  two  grass  fires, 
six  chimney  fires  and  only  three  fires  which 
caused  damage  to  buildings.  The  Chas. 
Schaditz   store   fire  caused   a  loss  of  $1,400. 


Interest  Earnings. 

There  has  grown  up  of  recent  j-ears  in  some 
directions  a  new  theory  upon  this  subject, 
which  seeks  support  by  argument  from  what 
certainly  seem  novel  premises  of  the  nature 
and  functions  of  the  life  insurance  premium. 
If  the  theory  is  correct  and  substantial,  there 
would  apparently  be  no  use  for  the  state  to 
prescribe  any  rate  of  interest  in  the  standard 
of  premiums  and  reserve.  It  proceeds  by 
charging  against  the  interest  earnings  of  the 
companies  all  the  costs  of  investing  anti  care 
of  funds,  collecting  interest,  all  depreciations 
and  losses  of  principal,  and  generally  the 
total  care  and  burden  of  the  financial  part  of 
the  establishment.  It  ignores  and  rejects  of 
prime  fact  that  the  loadingupouthe  premiums 
is  made  for  the  express  purpose  of  paying  all 
expenses  and  contingencies,  and  that  there  is 
no  other  reason  for  anj' loading  at  all.  From 
this  new  view  of  the  life  insurance  theory 
there  has  resulted  publication  of  ofHcial 
exhibits,  in  which  the  interest  earnings  of 
companies  have  been  scored  down  to  four  or 
less  per  cent.,  when  the  honest,'  actual  earn- 
ings have  been  five  per  cent,  or  more.  In  this 
way  has  the  ability  of  the  comi>any  to  carry 
out  its  existing  contracts  been  bi'ought  into 
official  and  public  discredit  and  disrepute,  at 
least  to  the  extent  that  the  influence  of  these 
publications  could  do  so. 

In  the  first  place,  under  all  previousl  theo- 
ries and  assumptions  the  state  selects  a  moral- 
ity table  which  is  known  to  be  conservative 
and  sufficient,  then  a  rate  of  interest  which 
it  is  humanly  certain  good  securities  will 
more  than  average  to  pay  during  the  coming 
generation.  Having  thus  established  the 
standards,  the  state  simplj-  requires  the  com- 
pany to  maintain  premiums  and  reserves  com- 
puted from  these  two  factors.  In  the  selec- 
tion of  these  factors  not  a  thought  or  hint  is 
expressed  of  their  being  varied  or  burdened 
with  any  other  charge  or  expense  whatever. 
These  net  insurance  factors  have  nothing  at 
all  to  do  with  any  of  the  expenses  and  contin- 
gencies in  the  practical  conduct  of  the  busi- 
ness— all  those  are  provided  for  entirely  out- 
side and  beyonc]  the  premiums,  and  the  form 
and  manner  of  such  provisions  are  left  wholly 
to  the  judgment  and  prudence  of  the  manage- 
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ment,    without  interference   by    the     states. 

The  expenses  and  contingencies  are  provid- 
ed for  by  the  loading' — a  wholly  separate  and 
independent  factor  of  the  business. 

These  net  amounts  are  intended  to  take 
care  of  the  pure  insurance  part  of  the  contract 
and  nothing  else,  and  must  be  held  and  kept 
intact  for  that  purpose.  If  the  morality  provi- 
sion for  "Uny  year  should  by  extreme  mis- 
chance prove  inadequate  to  the  year's  de- 
mands, the  deficiency  is  supplied  by  the  con- 
tingent fund;  if  the  interest  should  in  any 
year  possibly  be  deficient,  it  is  aided  in  its 
duty  by  the  same  fund.  If,  on  the  other  hand, 
as  is  much  more  likel}%  these  net  items 
should  show  a  redundancy  over  the  i-equire- 
ments  upon  them,  the  express  goes  tosurplus, 
but  never  can  their  norrfal  net  purpose  be 
diverted  to  any  other  uses  than  those  clearly 
indicated  in, the  state  standard  ;  and  it  would 
be  just  as  direct  and  sensible  to  charge  the 
morality  part  of  the  premiums  (cost  of  in- 
surance, death  fund)  with  the  commissions 
paid  to  agents,  office  salaries  and  general  ex- 
penses, depreciations  and  losses. 

The  manner  of  providing  for  the  expenses 
of  conducting  savings  banks  and  trust  com- 
panies has  no  analogy  whatever  to  life  insur- 
ance affairs.  In  savings  banks  no  rate  of  in- 
terest is  prescribed  as  the  vital  basis,  nor  is 
any  loading  or  similar  contingent  fund  provid- 
ed for  expenses;  whatever  is  earned  pays,  in 
the  first  place,  the  expenses,  the  balance  go- 
ing to  dividends  and  profits.  In  the  life  com- 
pany the  interest  earning  is  among  the  first  in 
importance ;  the  net  minimum  is  fixed  and 
cannot  be  taken  for  expenses  and  for  this  rea- 
son the  expenses  are  provided  for  in  a  direc- 
tion wholly  independent. — From  a  Paper  Read 
at  the  Meeting  of  National  Life  Underwri- 
ters' Association. 

Great    Athletic    Clxib. 

The  writer  believes  in  athle  -<cs,  and  he  is 
sure  that  there  is  an  increasing  number  of 
men  who  have  the  same  belief.  All  men  who 
follow  sedentary  pursuits  should  exercise  in 
some  attractive  way.  Age  is  a  limitation, 
not  an  exception.  Outdoor  pastimes  should 
be  encouraged.  Athletic  clubs,  with  appar- 
atus, should  be  found  in  every  town.  San 
Francisco  is  peculiarly  fortunate  in  the  pos- 
session of  the  Olympic  Athletic  Club,  with  a 
magnificent  building  adjacent  to  the  business 
district.  This  club  is  provided  with  a  large 
gymnasium  and  all  that  that  implies;  and  in 
addition  it  has  hand-ball  courts,  a  large  white- 
tiled    salt-water  swimming    tank   and  about 


the  finest  club  bathing  facilities  to  be  found 
anywhere.  There  are  hot-air  and  steam 
I'ooms,  marble  bath-rooms,  rows  of  salt  and 
fresh-water  showers,  and  tiled  floors  through- 
out. These  handsome  baths  have  been  added 
recently,  largely  through  the  influence  of 
Wm.  Greer  Harrison,  the  president.  The 
vice-president,  Harry  Mann,  also  takes  an 
active  interest  in  the  club's  affairs.  Both 
these  officials,  who  contribute  so  much  to  the 
growth,  prosperity  and  satisfactory  manage- 
ment of  this  great  athletic  club,  are  well 
known  insurance  managers.  The  Olympic 
Club,  in  its  building,  its  gymnastic  and 
bathing  facilities,  its  encouragement  to  hon- 
est sport  and  healthful  athletic  exercises,  is 
an  institution  of  which  the  people  of  San 
Francisco  are  justly  proud.  It  deserves  the 
encouragement  and  support  of  business  men 
because  of  the  club's  general  good  effects  on 
the  large  number  of  young  men  who  are  mem 
bers.  Many  San  Francisco  insurance  men  are 
members  of  the  Olympic  Club :  more  should 
be.  

Table    Sho-wing    Monthly    Fire    Insvir- 

ance   Losses  in  San    Francisco 

in    1900. 

Fire  insurance  losses  in  San  Francisco  in 
1900  were  the  lowest  since  1883.  The  pre- 
miums increased  nearly  $49,000.  The  loss 
ratio  was  very  low  and  was  the  same  as  in 
1882.  Owing  to  the  reduction  in  rates,  the 
average  annual  premium  income  is  less  than 
in  any  of  the  years  from  1887  to  1894  inclusive  : 
Property  Insurance 

Losses.  Losses. 

January *  19,885  I  15,250 

February 12,879  11,409 

March 100,059  76,137 

April 29,931  15,970 

May      4:5,427  29,83G 

June 50,434  43,049 

July 76,917  66,713 

August 28,514  18,114 

September     ....      33,640  28,433 

October 49,354  47,807 

November 20,744  19,644 

December 46,148  36,468 

Totals $511,932  »40S,830 

Loss  on  property  not  insured  $103,103. 

New  Yokk. — An  explosion  destroyed  the 
sprinkler  equipment  of  the  Wicke  Co.  plant.  A 
broken  pipe  emptied  the  tank.  Fire  followed, 
and  the  risk  was  without  the  sprinkler  pro- 
tection which  had  secured  very  low  rates. 
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Seven   Years'   Comparative   San    Francisco    City    Premiums. 


Companies  and  LocalUies. 


American. 

Firemans  Fund,  San  Francisco    .   . 
Home  F.  &  M..  San  Francisco  .   .   . 

^Etna,  Hartford      

Agricultural,  Watertown     

American,  New  Jersey 

American  Central,  St.  Louis  .    .   .    . 

American,  Philadelphia 

American,  Boston 

American,  New  York 

Assurance  Co.  of  Amorica,  NY.. 

Boston  of  Boston 

Connecticut,  Hartford 

Continental,  New  York 

Commercial  Union,  New  York  .   .   . 

Equitable      

Fire  Association,  Philadelphia 

Franklin,  Philadelphia 

German-American,  New  Yorli   .   .    . 

Girard     

Greenwich,  New  York 

Hanover,  New  York 

Hartford,  Connecticut 

Home,  New  York 

Ins.  Co.  North  America.  Phila       .   . 
Ins.  Co.  State  of  Penn.,  Phila     .   .    . 

Kings  County 

Magdeburg,  New  Yorlc 

Mercantile,  Boston 

Merchants  of  New  Jersey 

Milwaukee  Mechanics,  Wisconsin  . 
National,  Hartford 

National  Standard,  Now  York  .   .   . 

Niagara,  New  York 

Northwestern  National,  Milwaukee 

Orient,  Hartford 

Pennsylvania,  Philadelphia 

Phenix,  Brooklyn 

Phoenix,  Hartford 

Pelican 

Providence- Washington,  Rhode  Isl. 

Queen,  New  York 

Springfield,  Massachusetts  .   . 

St.  Paul,  Minnesota 

Traders.  Illinois 

Teutonia,  New  Orleans 

Thuringia-American,  New  York  .    . 

Union,  Pennsylvania 

United  States,  New  York 

Victoria     

Westchester,  New  York 

Williamsburg  City,  New  York  . 

Total  American  Companies   .... 

Foreign. 
Aachen  &  Munich,  Germany   .... 

Alliance,  London ' 

Atlas,  London 

Baloise,  Switzerland 

British- America,  Toronto 

Caledonian,  Edinburgh 

Commercial  Union 

Hamburg-Bremen 


1900  1899 

99  Com-    90  Com 
panies.       panies . 


$  57,S7i 
1 4,. 498 
33,096 
10,178 

11,224 
9.016 

16,097 
6,697 

15.771 

955 

651 

13,527 

26,123 

1.335 

11,035 

S,y44 
35.900 

3.368 

2.973 

21,939 

46,098 

49,65s 

13,368 
2,126 
1,969 
3.284 

6,773 
12,484 
24,961 
18,872 

S73 
1.4824 
11,614 

-j.251 
20,153 
16,490 

23,930 

4,259 
7,760 
14,868 
16,251 

8,394 
8,282 
9,088 
9,672 

4,207 
5,188 
2,298 
21,394 
8,096 


$    741-028 


42,484 
27,940 
25,973 
9-131 

16,254 
24,387 
40,588 
54,769 


$  61,307 
13,581 
32.33S 

10,210 

6,065 
10,322 
16.78S 

7,879 

9,786 

1,425 

3,092 

14,036 

35,991 

1,272 
3,109 
13,563 
10,449 

35,365 

3.091 

11,394 
21,586 
48,15s 
45,i8i 

15,755 
1,967 
804 
2,144  I 

5,887 
M-359 
24,858 
17,841 

908 
i5,459 
13,295 

5,19s 
15,722 

5,518 
23.762 

2.9U 

Q  109 
15.571 
16,003 

8.368 
5.219 
10,484 
10,080 


3-734 
4,452 
1,911 
22,501 
8,501 


$708,825 


I38.301 

30,757 

26,817 

7,218 

15,532 
14,130 
40,118 
57,026 


1898 
>i4  Co7n- 
jianies. 


85,854 
17,652 
50,046 
12,340 

9,369 
13-925 

23,915 
10,802 

5-341 

1,36s 

1,426 

16,269 

23,282 

1,332 

17,057 
14,480 
43,246 


13,407 
27.865 
67,569 
36,966 

18.139 
2.057 

802 

7,031 
19,631 
36,365 
27,308 

826 
16,320 
33,887 

5.803 
21,219 

23.173 


7-310 
2.-,,865 

1--273 

10,934 
4,900 

1 1.982 
3-359 

4,8ro 
1,084 

20,991 

12,794 


$838, 730 


$49,129 

50,925 

43.329 

7,964 

16,818 
19,161 
52.628 
81,821 


1897 
SI  Com- 
panies. 


1896 
70  Com 

panies. 


*6o,45y 

17,664 
33,855 

3.646 

6,242 

8,630 

20.325 


14,042 
15,333 


1.59'J 


8.702 
10,021 
34,805 


49,457 
•16,918 
23,426 


5,587 
5.317 
17,187 


1895 
7  L  Com- 
panies. 


15.815 
17.725 


884 


18,018 
8,498 
27,393 


2.928 
20,984 
36,780 
15-943 

12,936 
2,185 


5,399 
12.854 


24,474 

6,073 

17,951 


5,905 
18,653 
30.652 
22,318 

14,285 
2,164 


8,083 
13,919 


5,644 
24.788 
11.798 


7,407 
5,287 

6,  .9^3 


5,124 
76S 


21.261 

5,373 


$548,566 


I  41,156 
34,044 
25,900 
5,380 

11,307 
15-051 
44,934 
53,750 


6,127 

14,795 

11,773 
22,318 


5,276 
28,865 

9.877  ■ 


4,995 
2,267 


$  73,312 
21,875 
37,93? 


13,965 
20,715 


25.645 

8,036 

30,168 


5,949 
22,915 
33,446 
35,918 

13,465 
2,805 


12,714 
18,940 


5-965 
13,416 
22,514 
35,918 


5,539 
24,497 
17,034 


9,783 
4,627 


$452,952 


18,936 
4,499 


$  590,406 


$t3.8ii 
17.746 
18.751 
4,302 

6.731 

15,880 
39-543 
42.261 


I  35,066 
44,936 
29,287 
4,401 

6.569 
20,552 

46,95s 
5S.592 


1894 
85  Com- 
panies. 


66,952 
21,363 
47,411 


6,514  i         7,804 
10,745  17,883 

13,626  15,801 


15,529 
22.831 


16,731 
10,413 
41,426 


7,422 
39-308 
51-296 
16.862 

14,305 
2,232 


13,400 
20,319 


13,465 

9-534 
17,496 
35,339 
16,862 


5,778 
37,423 
16,228 

8,034 
14,103 


1,395 
6,425 


21,129 
3,681 


$  823,722 


;  38,003 
57,666 
47,190 
10,751 

11,655 
24,439 
59,404 
62,021 


The   Coast  ReV'ie^ 


71 


Seven    Years'    Comparative    San    Francisco    City    Premiums. 


Foreign  Companies— Continued 


Helvetia  Swiss  .   .   . 

Imperial 

Lancashire 

Liaw  Uniou  &  Crown. 


Lion 

Liverpool  &  London  &  Globe 
London  and  Northern  ... 
London  &  Lancashire    ... 


Magdeburg 

Manchester 

New  Zealand 

North  Britisb  &  Mercantile 


North  German  .  .  .  . 
Norwich  Union  .  .  .  . 
Palatine,  Manchester 
Phoenix,  London    .   .    . 


Prussian  National,  Germany 

Royal,  Liverpool 

Royal  Exchange,  London    .   . 
Scottish  Union  &  National  .   . 


State 

Sun,  London    

Svea,  Sweden 

Thuringia 

Transatlantic,  Hamburg 


Union.  Loudon 
Western,  Toronto 


Total  Foreign  Companies 
Grand  Total    


1900 


$22,306 

29,156 

36,440 

8,910 

16,303 
46,911 
61,607 
S8,359 

25,849 
32.057 
14,613 
30,579 

50,340 
35.320 
32,210 
39.113 

15-529 
49.735 
53.309 
20,195 

7,632 
39.236 

19.042 
66,868 
49.355 

19.695 
17.53S 


$1,193,918 
$1,934,946 


$  21,866 
28,628 
39.956 
11.055 

15,199 
53.439 
52.966 
110,861 

28,933 
23,788 
14,481 
30,148 

53.075 
33,962 
34.456 
34,083 

17,964 
50,015 
53,351 


22,! 


2,624 

29,044 
17,710 
77,485 
50,009 

22,454 
16.191 


$28,668 
46,462 
63,016 


71,922 

64,553 
144,105 

40.822 
31,256 
21,244 
43,013 

68,144 
43-987 
43,416 
53,724 

25,666 
69,805 
8i,57H 
30,802 


1897 


30,993 
23.902 
101,580 
50,990 

36,094 
'9.587 


1,177,346 
1,886,171 


$1,592,867 
$2,431,597 


822,663 
33.679 

38.397 


20,038 
52,975 
34,341 
84,621 

34,499 
20,476 
20.666 
28,813 

41, .551 
20,647 
36,186 
32,400 

22,658 
47,345 
46,760 
20,273 


25,425 
18,943 
59. 102 
26,440 

20,070 
14,298 


$  17,606 
14.338 
34.225 


12,929 
41,352 
30,766 
85,674 

27.662 

20,r02 

18,668 
2i.6Sg 

33.248 
17-677 
25,458 
26.425 

11,257 
46,868 
36.149 
12,932 


1895 


22.553 
15.760 
10,117 
28,793 

14,470 
10,648 


$1,054,788  $  826,371 
$1.603. 354^1.279.323 


22,635 
24,790 
44,479 


18,444 
49,827 
37,696 
92,669 

31,967 

26,157 
40,654 
24,116 

44,694 
31,058 
38,619 
35,316 

25,53s 
31,058 
55,442 
16,605 


31,287 
13.726 


20,650 
8,759 


bi, 053,514 
61,643.920 


1894 


$  48,723 
23,838 
42,222 


19,527 
95,550 
48,938 
125,828 

43,206 
32,447 
40,050 
45,470 

66,237 
24,960 
88.936 
47,368 

57,498 
24,96c 
78,880 
26,742 


41,227 
12,087 


33,437 
15-540 


$1,495,971 
$2,319,693 


The  foregoing  figures  are  compiled  from  reports  made  to  the  Underwriters  Fire  Patrol. 
Companies  not  writing  in  1899  are  omitted,  bjit  their  figures  are  included  in  the  totals. 


"Warning  Against  Mutuals. 

Heavy  assessments  have  been  levied  on  the 
policyholders  of  the  defunct  Textile,  Pro- 
tective and  Automatic  Mutual  Fire  Insurance 
companies  of  Philadelphia.  The  policyholders 
are  scattered  throughout  the  country,  and 
the  assessments  are  among  the  largest  ever 
made,  running  in  many  instances  as  high  as 
$2,000  to  $3,000  on  a  policy.  One  concern, 
which  had  several  policies,  is  assessed  for 
over  $.5,000.  Every  solvent  policyholder  will 
have  to  pay. 

Never  carry  a   risk    which    an    irisurance 
company  will  carry  for  you. 


Responsibility     of    "Water-worKs     Com- 
panies. 

The  recent  case  of  the  town  of  Ukiah,  Cal., 
against  the  jlocal  waterworks  company,  for 
loss  by  fire  when  the  water  was  turned  off, 
recalls  to  us  the  following  decision  by  the 
New    York   supreme  court   seven  years  ago : 

The  town  waterworks  were  out  of  repair. 
A  fire  occurred,  and  one  of  the  insurance  com- 
panies which  thereby  incurred  a  loss  brought 
suit   against   the   town   to  recover  damages. 


The  supreme  court  of  New  York  decided  in 
favor  of  the  insurance  company,  as  follows : 
"The  defendant  receives  rents  for  supply- 
ing water ;  it  has  control  over  all  the  employes 
connected  with  the  waterworks;  it  can  em- 
ploy and  discharge  them  at  pleasure;  they  are 
its  servants.  The  construction  and  mainte- 
nance of  the  waterworks  is  something  that 
was  not  forced  upon  it  by  the  power  of  the 
state;  it  could  act  under  the  law  authorizing 
it  to  construct  and  maintain  waterworks,  or 
refuse  to  act,  at  its  pleasure;  but  having 
accepted  the  power  and  authority  granted,  it 
became  responsible  for  the  proper  exercise  of 
such  powers.  To  hold  that  a  municipality 
shall  in  no  case  be  held  liable  for  damages 
re.sulting  from  employing  incompetent  men,  or 
for  knowingly  and  negligently  permitting  its 
waterworks,  mains  and  pipes  to  become  and 
remain  out  of  repair  and  unfit  for  service, 
would  remove  one  great  incentive  to  furnish 
an  efficient  water  service.  Ordinarilj-,  wheie 
there  is  no  responsibility  there  is  an  ineffi- 
cient public  service." 


Our  advertising  forms  begin  presswork  on 
the  first  of  the  month. 
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SIX  YEARS'  CALIFORNIA  FIRE  PREMIUMS. 


Name  of  Conipauy. 


California  Companies. 

Fireman's  Fund 

Home  F.  and  M 

Other  State  Companies. 

^tna 

American,  Boston 

American,  Newark 

American,  New  York  .  .  .  .  . 
American,  Philadelphia  ... 
Aoiericau  Central 

Agricultural 

Assurance  Co."  of  America    .    .    . 

Commercial  Union  Fire     .    . 

Connecticut 

Continental 

Equitable 

Fire  Association 

Franklin 

German-American 

Girard 

Greenwich         

Hanover 

Hartford      . 

Home 

Insurance  Co.  of  North  America 
Insurance  Co.  of  State  of  Penn  . 
Kings  County 

Magdeburg .•  .    .    . 

Mercantile      

Merchants,  Newark 

Milwaukee  Mechanics 

National  , 

National  Standard 

Niagara    

N.  W.  National 

North  German 

Orient   .    .  

Pelican 

Pennsylvania        

Phenix,  Brooklyn        

Phoenix,  Hartford 

Providence-Washington  .  .  . 
Queen  Ins.  Co.  of  America  .  .  . 
Springfield      

St.  Paul 

Teutonia      

Thuringia-American      


1900 


$300,826 
I34>i99 


120,524 
17,010 
36,779 

29,168 
56,549 
29^955 

25,390 
1,5^36 

3>i54 
74.490 
112,505 

22,056 
47-193 
57,459 

159,416 
11,673 
11,973 

50,627 
189,961 
205,810 

92,477 
16,804 
4,093 

5,913 
13,788 
44,090 

80,147 

77,772 

1,760 

34.967 

78,352 

9,635 
17.915 

11,891 

129,000 

35-779 
89,309 

26,522 
64,019 
56,824 

25,961 
21,092 
19,496 


1899 


294,142 
1.33-975 


130,898 
1.3,147 
.33-759 

23-983 
62,190 
33,398 

23,392 
2,423 

3,012 

75,113 
1 20, 286 

18,797 
39,271 
63,101 

155,141 
10,  igi 
24.685 

47-332 
188,571 
190,420 

84-174 

16,387 

1,658 

4.122 

9,100 

48,039 

90.937 

71,215 

1,669 

27,312 
77,646 

4-075 
19-258 
7,026 

104.059 

15,521 

102,413 

27-431 
60,381 
50,850 

31,528 
21,755 
20,533 


1898 


$  360,562 
165,777 


171-758 
14,333 
36,167 

13,056 
66, 250 

38,823 

20,508 

2,678 

2.285 
75,688 
119,516 


53,640 
70,210 

165,655 


30,527 

55,629 
228,156 
147,840 

104,078 
16,132 


1,688 

7.992 

48,605 

91.. 394 

82,188 

1,713 

29,257 

148,851 


26,378 


111,639 
121,012 

25,710 

81,183 
54,803 

29,105 

20,766 

5,657 


1897 


261,344 

127,828 


136,218 

781 

.33,349 


58,784 
25,039 

6.366 
2,760 

4,834 
49,006 
64,644 


1896 


209,275 
108,074 


111,317 


26,363 


50,176 
17,909 


1,472 
47,941 

37,785 


33,193 
31,052 

141,248 


^,5-11 

43,616 
171,683 
84,667 

65,025 
15,489 


670 

28,620 

58,350 

1,624 

10.1,34 
93,765 


24,720 


111,402 


84,667 

1 9.  ,549 
69,423 
40,078 

20,104 
9,969 


36,319 
11,055 

9T.027 


14,412 

33-991 
141,603 

96,453 

65,000 
12,572 


22,436 
55-356 


25,126 


20,650 


125.748 


96,453 

19. 1 19 
68,183 

31,717 
15,346 


*  275:339 
122,140 
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Six  Years'  California  Fire  Premiums — Concluded. 


Name  of  Company, 


Traders 

Union         

United  States 

Victoria 

Westchester 

Williamsburg  City 

Total  American 

Foreign  Companies. 

Aacheu  &  Munich 

Alliance 

Atlas     

Baloise      .    .' 

British  America       

Caledonian 

Commercial  Union 

Hamburg-Bremen 

Helvetia-Swiss  Fire  .       .    .    . 

Imperial 

Lancashire 

Law  Union  &  Crown         .    . 

Lion I    . 

Liverpool  &  Loudon  &  Globe 
London  

Loudon  &  Lancashire    .... 

Magdeburg 

Manchester 

New  Zealand 

North  British  &  Mercantile  . 

North  German  Fire 

Northern 

Norwich  Union 

Palatine 

Phoenix 

Prussian  National 

Royal 

Royal  Exchange 

Scottish  Union  &  National  .    . 

State,  Livei'pool 

Sun 

Svea 

Thuriugia       

Transatlantic  Fire      ... 

Union 

Western  Assurance    .  .    . 

Total  Foreign 

Grand  Total 


1900 


$  20,510 
14,762 
17.333 

6,072 
47^736 
4^,337 


if  2,810,909 


*  931763 
64,475 

s  1,30,5 

15,242 
41,652 
65,619 

109,135 

88,182 
36,916 

84,864 

f^3,453 
23,229 

48,580 
191,058 
60,304 

183,678 

52.789 
78,891 

39.014 

99,065 
89. 285 
60,304 

93,805 
89,129 
109,205 

35,792 
145.020 
109,024 

67,809 
20.061 
90.712 

96,074 
153.296 
102,555 

49,935 
64,690 


^2,917,910 


*5.728,8i9 


1899 


*  12,804 
18,042 
13,430 

4,504 
5i,3>8 
54,447 


$2,33^,192 


I  85,429 
69,951 
91,527 

10,348 
37.543 
56,253 

106,397 
9i,90>i 
34,632 

74,618 
85.521 
28,753 

41.494 
184,842 
56, 186 

187,823 
57.258 
77,798 

41,565 
95,389 
91.523 
56,186 

101,970 
96, 08 1 
90,042 

40,217 
146,732 
107,265 

7'. 409 

4.4.38 

67,171 

90,770 
162.073 
98,329 

58,731 
52,217 


*2, 850, 388 


$5,612,697 


I898 


*  13,065 
20,796 
9,425 


61,889 
58,361 

*3,o63,475 


*  95,888 
106,488 
122,726 

11,250 

32,747 
68,488 

135,079 
122.642 
44.346 

105.227 

116, 156 

25,990 

54.02Q 

2,33., ^88 
6.s,8i2 

271,244 
69,896 
97,925 

70.283 
115.249 
'08.453 

68,812 

125.096 
1 18,722 
120.762 

51.517 
182,358 

153,290 


84,429 
95,759 


q6.024 

187.730 
98,867 

75.852 
52.955 

*3.. 588, 4  79 


*6, 65 1, 945 


1897 


$  10,579 
19,696 
7,667 


40,494 
22,548 


12,094.315 


f  74,282 
84,009 
73, '03 

8,931 
21, 127 

70,769 

117,068 
92,510 
37,670 

83,076 
78,. 53 1 


51,112 
172.810 
39-675 

188,897 
61,635 
92,, 353 

61,087 
95.562 

68.77S 

39.675 

82,986 

131,845 
82,820 

38.771 
140,102 
ior,273 

6 1 , 306 


•"^0,255 

80, 204 
125.331 
53,195 

40.799 
30,807 


$2,662,354 
$4,756,669 


1896 


*  2,332 
6,286 


26. 764 
6, 293 


$1,657,727 


$  82,777 
,37. 7-^2 
61,045 

6,279 
14.461 
67,1 '^5 

113.985 
72,897 
29,409 

.38,4.35 
77.972 


.33,768 

158,806 

35,893 

158,381 
5i,4'8 
81,587 

40.015 
72.225 
60,400 

35.893 

56,852 
107.772 
68.966 

36.936 
1.^7,235 
93,210 

52.. 34 1 


64,120 

49.598 
22,325 
59.633 

.33,9.^8 
29,248 

$2,142,797 

$3,802,197 


1895 


9,513 


44,662 
7,619 

*2, 137,983 


$  59,626 
81,590 

83,. 395 

7,193 
23,. 533 
72,997 

134.038 
90,652 
35,595 

53,189 
109,329 


43,414 
179.645 
39,242 

209,676 

54,614 
91,130 

91,191 
74,998 
77,915 
,39,-42 

92,285 

169,743 
78.74, 

41,821 
92.285 
97,760 

64,509 


78,9.88 
30.303 
76,953 

44.218 
31,378 

$2,566,600 

$4,704,584 
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THe  Ne-w  Orleans   Hell. 

The  underwriter  who  argued  that  rate 
wars  are  occasionally'  necessary  as  a  warn- 
ing-, like  the  doctrine  of  hell,  in  order  to 
keep  the  wicked  in  line,  must  be  happy 
when  he  reads  that  almost  everybody  in 
New  Orleans  is  busy  from  morning  until 
night,  "protecting  his  business."  Dwell- 
ings are  being  written  at  30  cents  for 
three  years.  About  everything  else  is 
demoralized  accordingly.  Some  of  the 
non-board  companies  may  bring  about 
this  exemplary  state  of  affairs  in  towns 
on  the  Pacific  Coast. 


Seattle  Board  of  Fire  Untler-writers. 

The  fifth  semi-annual  meeting,  known 
as  the  annual  meeting,  of  this  board  was 
held  on  Monday,  January  14,  with  Pres- 
ident H.  A.  Schroeder  in  the  chair.  New 
officers  were  elected.  The  officers  and 
committees  of  the  board  as  at  present 
constituted  are — 

Officers — H.  A.  Schroeder,  president 
(re-elected);  Henry  C.  Ewing,  vice-pres- 
ident; B.  W.  Baker,  secr-etary  and  treas- 
urer (re-elected). 

ExecutiveCommittee— B.  W.  Baker, 
A.  K.  Fisken  (re-elected),  Prank  T. 
Hunter,  John  A.  Whalley  (re-elected),  E. 
J.  Young  and  the  president  and  vice- 
president  ex  officio. 

Auditing  Committee — A.  K.  Fisken 
and  H.  A.  Schroeder. 

The  Seattle  Board  of  Fire  Underwriters 
was  organized  in  1895  and  re-organized  in 
1899.  

County  Mutxial    Business. 

There  are  now  ten  county  fire  mutuals 
in  California.  We  print  elsewhere  a  table 
of  the  business  done  by  them  last  year. 

The  total  written  was  $779,590.  In  the 
previous  year  the  amount  was  about  half 
a  million.  The  total  mutual  business  is 
one-fifth  of  one  per  cent,  of  the  total  writ- 
ten.    This  is  not  a  formidable  percentage. 

Mutual  fire  insurance  will  never  suc- 
ceed in  California.  There  will  be  demor- 
alizing failures.  The  San  Diego  mutual, 
though  organized  two  years  ago,  has 
been  unable  to  get  a  sufficient  amount  of 
risks  to  justify  writing  any  business. 


Though  yoving,  two  mutuals  had  losses 
in  excess  of  premiums.  It  is  only  a  mat- 
ter of  time  when  every  one  of  them  will 
be  in  "hot  water.  " 

We  remind  farmers  that  the  Coast  Re- 
view is  thirty  years  old,  and  its  predic- 
tions have  always  come  true.  There  will 
be  California  farmers  insured  in  mutuals, 
who  will  never  collect  their  loss  claims 
from  them. 

It  ton  often  happens  that  well  recommended 
employes  twn  out  bad.  Let  the  fldelityinsur- 
ance  company  carry  the  risk. 


Miscellaneous  California    Business. 

In  this  issue  we  print  tables  of  mis- 
cellaneous California  insurance  business, 
previously  printed  as  an  extra,  and  since 
revised  and  added  to. 

Personal  accident  business  increased 
eight  millions  in  amount  written  and 
$25,000  in  premiums.  The  largest  writer 
is  the  Pacific  Mutual. 

Plate  glass  business  gained  about  30  per 
cent,  in  amount  written. 

The  only  company  writing  burglary  in- 
surance is  the  Fidelity  &  Casualty. 

Fidelitj'  and  surety  business  increased 
very  largely.  The  Fidelity  and  Deposit 
leads. 

Steam  boiler  business  is  about  the 
same,  with  the  Hartford  Steam  Boiler  in 
the  lead. 

Employers  liability  premiums  increased 
about  37  per  cent.  The  Frankfort  leads, 
with  the  Employers  Liability  a  near 
second.  ' 

It  was  a  suit  against  an  insurance  com- 
pany. The  assured  had  no  title  to  the 
property.  The  defendant  relied  on  the 
evidence  and  on  the  fact  that. an  insur- 
ance man  was  on  the  jury.  But  when  the 
jury  began  to  try  the  case  in  the  jury 
room  the  warmest  advocate  of  the  female 
plaintifl'   was    this    same   insurance  man. 


Our  table  of  losses  by  states  last  year, 
in  the  Pacific  West,  shows  extraordinary 
gains  in  Montana  and  Arizona,  and  in- 
creased losses  in'  Utah,  Washington  and 
Oregon. 
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Indi-vridualities. 

According  to  a  daily  paper,  the  unfortunate 
woman  "rose  and  built  a  fire  in  her  night- 
gown," and  was  fearfully  burned.  I  cannot 
see  how  it  could  have  been  otherwise. 

The  learned  court  of  appeals  of  the  Northern 
department  of  Kansas  prefers  the  word 
"transpire"  to  "happen."  Should  anything 
transpire  to  the  gentleman  it  would  not  be 
unexpected  to  me. 

A  SPECIAL  friend  of  mine  has  a  great  reputa- 
tion as  a  professional  liar.  The  other  day  I 
asked  him  for  a  sample.  He  said  a  clerical 
agent  controlling  a  big  line  asked  him  to  take 
something,  and  he  immediately  took  his 
leave. 

That  was  a  cool-headed  man  at  Hay  wards, 
Cal.,  who  pulled  out  the  boarding  back  of  his 
range  when  he  discovered  it  on  fire.  Had  he 
rushed  out  to  give  the  alarm,  he  might  now 
have  enough  insurance  money  to  build  a  bet- 
ter house. 

Here  and  there  you  will  now  and  then  find 
a  special  of  the  old  school  of  the  early  70's,— 
the  school  that  taught  the  natural  depravity 
of  every  other  company  but  his  own.  He  is 
still  of  opinion  that  they  are  all  knockers,  and 
that  the  best  waj'  to  get  on  in  the  world  is  to 
do  some  knocking  on  his  own  account. 

Ex-Gov.  Mount,  of  Indiana,  a  corporation 
baiter,  died  of  heart  disease,  January  IH.  He 
w.as  a  narrow  man.  He  began  working  life 
on  a  farm,  and  was  a  fault-finder  fi'om  youth. 
When  a  soldier  in  the  army  he  was  always 
"agin"  everybody,  and  never  failed  to  growl 
at  the  rations,  which  those  who  knew  him 
said  were  better  than  he  ever  had  on  the 
little  Indiana  farm.  Mr.  Mount  was  a  self- 
made  man  who  worshipped  his  maker.  In  and 
out  of  office  he  noisily  denounced  stock  insur- 
ance companies,  and  courted  votes  by  endors- 
ing mutuals. 

A  VISITING  special,  driving  along  the  right 
side  of  the  street  in  San  Francisco,  collided 
with  another  carriage  rolling  in  the  opposite 
direction.  The  wheel  of  the  latter  was 
"dished"  and  the  occupants  were  thrown  out. 
After  aiding  in  the  repairing  work,  the  spec- 
ial got  back  into  his  carriage  and  the  other 
man  stepped  into  his.  Prom  this  vantage 
point,  he  called  to  the  surprised  special- 
called  him  the  vilest  names,  and  then  ex- 
claimed, "I  can  say  no  more,  for  I  have  a  lady 
with  me!"  And  all  that  that  visiting  special 
can  say  is,  "Now  wouldn't  that  jar  you!" 


There  is  a  woman  out  in  Kansas  whose 
name  is  Car  Nation.  She  has  an  original  way 
of  painting  the  town  red  with  her  little 
hatchet. 

Somebody  says,  or  did  I  dream  it,  that  Nat 
Jones's  Memoires  should  have  been  prefaced 
with  a  single  line,  to-wit :  "Now  I  lay  me." 
Now  what  could  that  mean  for  so  wide-awake 
a  book  ? 

Quite  a  number  of  the  old  redwood  build- 
ings on  Market  street  are  being  torn  down  to 
make  way  for  new  modern  bricks.  Fires  may 
therefore  be  expected  in  the  bricks.  By  the 
way,  that  old  row  of  frames,  all  redwood,  on 
the  Lincoln-school  lot  on  Market  street  is 
still  unscorched.  Underwriters  have  been 
"leary"  of  that  block  for  many  years;  but  it 
has  always  been  "a  mint." 

Who  was  that  special  agent  of  sufficient 
girth  who  was  arrested  for  alleged  burglary  ? 
He  was  found  fast  in  the  transom  of  a  room  in 
a  small  hotel,  and  the  natural  inference  was 
that  no  honest  man  would  thus  enter  or  leave 
a  room.  The  explanation  that  his  key  would 
not  unlock  the  door  was  not  satisfactory  to 
the  female  guest  who  found  him  thus  trying 
to  make  his  exit.  She  promptly  called  the 
police. 

Writing  as  a  looker-on — not  as  one  having 
any  interest  in  the  matter — it  seems  to  me 
that  nothing  can  be  pleasanter  for  an  acrid 
spirit,  nor  easier  for  a  lazy  man,  than  to  pub- 
lish a  personal  "insurance"  monthly.  No 
trouble,  no  expense  with  figures — nothing  to 
do  for  a  whole  month  but  turn  out  personal 
flings  which  bring  an  ad  quicker  than  merit. 
What  joy  for  a  mean  spirit  to  spend  a  month 
composing  an  article  which  reads  at  first  like 
a  compliment,  and  on  second  reading  discloses 
the  venom  of  the  serpent.  What  pleasure  for 
a  lazy  man  to  turn  out  cheap  wit  in  the  form 
of  an  unexpected  phrase  or  contrast.  It  is 
certainly  a  more  agreeable  way  of  sponging  a 
living  than  that  of  the  solicitor  who  never  re- 
pays advances  and  who  pockets  some  of  the 
premiums.  And  the  best  of  this  manner  of 
standing  off  the  wolf  is  that  it  isn't  necessary 
to  have  subscribers. 

HU  verlore. 


There  were  increased  fire  losses  throughout 
the  United  States  in  January,  as  compared 
with  January  of  last  year.  Prosperity  and 
fires  continue  to  go  together. 
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Accident  Insurance  Business  Done  in  California  During  the  Year  1900. 

NAME.  Written.  Premiums. 

^tnaLife *  7,546,300  $  21.259 

Employers  Liability .          .    .  9,492 

Fidelity  &  Casualty 13,964.650  41,799 

Frankfort  Accident  &  Plate  Glass 2,052,000  15,209 

London  Guarantee  i&  Accident 1,125,500  4,390 

Pacific  Mutual  Life 16,455,550  114,561 

Preferred  Accident 15,94(5,300  35,288 

Standard  Life  &  Accident 4,602,-500  22,287 

Travelers 12,492,250  49,9.52 

Union  Casualty "  .   .  1,360,525  5,372 

Frankfort-AmericaTi 85,000  295 

New  Amsterdam  Casuaitv  Co. ....  ... 

Maryland  Casualty        .    ." 1,966,750  1,994 

North  American  A'ccident 322,000  1,.522 

Total $77,919,325  $323,420 

Total  previous  year      $70,008,150  $278,420 


Losses. 

$9,422 

4,126 

16,424 

12,909 

2,226 

35,037 

12,708 

3,263 

.32,720 

743 


276 
36 

$130,885 
$1 08,376 


Employers  Liability  lasuraace  Business  Done  in  California  During:  the  Year  1900. 

NAME.  Written.  Premiums.  Losses. 

Employers  Liability $    .    .      .    .  $H8,06i;  $17,565 

Fidelity  &  Casuaitv 2,330,000  17,160  1,220 

Frankfort  Accidents  Plato  Glass 7,245,000  68,626  21,722 

London  Guarantee  &  Accident 1,450,000  16,009  895 

Maryland  Casualty 1,136,000  20,266  3^13 

Total                                       $12,161,000  $190,127  $44,815 

Total  previous  year $12,211,000  $150,923  $51,875 


Steam  Boiler  Insurance  Business  Done 

NAME. 

Fidelity  &  Casualty 

Hartford  Steam  Boiler      

Pacific  Surety 

Frankfort  American 

Maryland  Casualty  Company 

Total 

Total  previous  year 


in  California  During  the  Year  1900. 


Written. 

$      904,000 

1.3.55,800 

8()5,000 

23,000 

246,000 

Premiums. 

$  5.403 

12,840 

5,335 

437 

950 

$  24,966 
$  23,775 

Losses. 

$.    .    . 
714 
851 

'  65 

$  3,.393,S0() 
$  3,551,099 

$  1,630 

$     600 

Fidelity  and  Surety  Insurance  Business  Done  in  California  During  the  Year  1900. 

NAME.  Writtoi.  Premiums. 

Fidelity  &  Deposit .-^17,869,000  $53,736 

Employers  Liability .    .      .    -  1,118 

Fidelity  &  Casualty 1,085,400  3,534 

National  Surety 17,428,236  40.920 

Pacific  Surety 10,()S1,499  40,711 

American  Surety 7,337,781  23,803 

United  States  Fidelity  &  Guarantee   Co.    .    .  5,906,919  21,678 

City  Trust,  Safe  Deposit  &  Surety  Co.     ...  91,318  287 

American  Bondii\g  &  Trust  Co 783,652  3,792 

Total                         $61,183,805  $189,579 

Total  previous  year $48,178,780  $1.55,716 


Losses. 
$  3,060 


3.915 

StJ4 

■  19.856 

15.474 


$43,229 
$18,149 


Burglary  Insurance  Business  Done  in  California  During  the  Year  1900. 

NAME.  Written.  Premiums.  Losses. 

Fidelity  &  Casualty $     542,280     "  $4,724  $  408 


Health. 


Maryland  Casualty 
Travelers 


Written. 
$  9,000 
2,493 


Premiums. 

$      36 
1.029 


Losses. 
'.    534 
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Plate  Glass  Insurance  Business  Done  in  California  During  the  Year  1900. 

NAMFj.                                                      Wiittru.  Premiums.  Liisxch. 

Fidelity  &  Casualty *      135,097  $2,058  *    Xi4 

Frankfort  Accident  &  Plate  Glass                 .    .               440,009  4,276  2,294 

Llovds  Plate  Glass 1,955  1,295 

Metropolitan  Plate  Glass 131,739  3,850  1,493 

New  York  Plate  Glass 456,343  5,624  3,999 

Pacific  Surety       84,258  2,828  602 

Maryland  Casualty  Co 31,345  1,286  144 

Uni6n  Casualty     .' 102,735  1,607  264 

Total               .    .       .        ' $1,387,526  $22,484  $10,425 

Total  previous  year *    679,860  117,623  $  7,890 


Marine  Disasters,   IQOO. 

Eneroia—Bvitish  mail  steamer  from  Tacoma 
went  ashore  in  Obrii  Channel,  Japan,  January 
15th.  Floated  and  beached  January  19th. 
Repairs  at  Nagasaki  cost  £6,000.  At  Mel- 
bourne August  4th  from  Port  Hadlocks, 
damaged  b^'  collision  with  British  steamer 
Undaunted. 

Miami — Steamer  (of  Victoria,  B.  C.)  going 
to  sea  from  Oyster  Harbor  on  January  25th 
ran  on  a  rock  which  was  chartered  with  pei-- 
fect  accuracy,  January  31st. 

GoofZwiH— British  steamer.  Going  to  sea 
from  Tacoma  Januarj'  31st  ran  on  the  beach 
at  Brown's  Point  in  a  heavy  fog,  at  high  tide. 
Arrived  at  Hongkong  June  13th  after  being 
ashore  and  badly  damaged. 

Nettie  Low — Schooner.  Capsized  Februai'y 
6th  three  miles  northwest  of  Bolinas. 

row/iscH(i— Steamer.  Report  from  Seattle 
January  23d,  a  total  wreck  at  Haines  Mission. 

Sebastian  Bcac7i— British  bark  from  Na- 
gasaki for  Portland,  anchored  outsideHonolulu 
February  17th,  leaking  badly. 

St.  ./o/fn— Ship  from  New  York  to  Yokohama. 
Report  from  Sourabaya,  Java,  February  28th, 
that  she  was  lost  by  fire.  All  hands  saved 
and  landed  at  Banjoowange. 

Lizzie  Sorejis67i— Schooner.  Totally  wrecked 
while  beating  out  of  Killisnoo,  Alaska,  on 
March  12th. 

Roanoke — Ship.  From  Baltimore  for  San 
Francisco,  went  aground  March  7th  in  Craig- 
hill  Channel.  Got  off  March  9th  after  dis- 
charging 1,000  tons  of  coal. 

Kast  African — British  ship  from  Newcastle, 
N.  S.  W.,  at  Honolulu  February  25th.  Cargo 
of  coal  on  fire,  subsequently  extinguished. 

Lila  &  Mattic — Schooner.  Ashore  near  Tilla- 
mook, March  28th.     Reported  as  "total  loss." 

Arcthusa — German  ship  fi'om  Altona  for 
Seattle.  At  Montevideo  March  2Sth,  badly 
damaged. 

Kuoenie  Fau(;c/,— French  bark  from  Swansea 
for  San  Francisco.  At  Buenos  Ayres  on 
March  22nd,  badly  damaged. 


Cleveland — Steamer  for  Honolulu.  Report 
from  there  March  24th  that  she  had  broken 
her  shaft  about  320  miles  northeast  of  Maui. 

Pcfrcf— Schooner  of  Seattle.  Two  men  lost 
May  15th  from  schooner  landed  at  Cloose. 
Schooner  at  sea  about  120  miles  off  Cape  Flat- 
tei'y  with  only  one  man  on  board. 

Tanner — Brigfrom  Port  Tovvnsend  with  lum- 
ber for  Cape  Nome,  towed  to  sea  May  16th,  at 
3:20  p.  m.  Went  ashore  two  miles  below  Port 
Wilson,  at  high  tide.     Got  off  and  docked. 

Monterey — Schooner.  Struck  on  south  spit 
of  Coos  Bay  bar  May  19th. 

iVormrtjitiie— French  bark  from  San  Fran- 
cisco, February  25th,  for  Falmouth.  Ashore 
on  Collyer  Point. 

Annie  Thomas — British  ship.  Cardiff  for 
Acapulco.  Posted  at  Lloyds  February  25th, 
as  missing. 

Gfen/j/ec/f— British  bark  from  San  Francisco, 
December  2,  1899.  Discharging  cargo  at  Sun- 
Vlerland  April  27th.  Fire  broke  out  and  dam- 
aged by  water. 

Hi?i(lostan— Chilian  ship.  Port  Blakely,  De- 
cember 8,  1899,  with  lumber  for  Valparaiso. 
Took  fire  and  crew  abandoned  the  ship. 

Wandsheck—Gei-mai\  ship.  Falmouth  for 
Liverpool,  May  26th.  Went  ashore  near  the 
Lizard.     Total  wreck. 

Catherine  Sudden— 'Ba.r]ient\ne.  Reported  by 
steamer  Senator  as  seen  in  the  ice  on  January 
2ud,  with  spars  gone  and  heavy  list  to  port. 

Mistley  7/oU— British  ship.  Liverpool  for 
San  Fi-ancisco,  being  towed  into  Montevideo, 
July  10th,  disabled.  Surveyors  accepted 
abandonment. 

Tellus — Norwegian  steamer.  In  collision 
with,  and  struck  on  port  bow  by  British 
steamer  Belgian  King,  fifteen  miles  south  of 
Point  Arenas,  in  a  dense  fog  at  10:40  p.  m., 
July  17th.  Cut  down  several  feet  under 
water-line  and  coal  washing  out.  Towed  to 
nine  fathom  buoy,  San  Francisco. 

Leslie  D.— Barkentine.  Short  of  water, 
went  aground  on  Nunimak  Island,  June  23rd. 

C/iampioH— British  ship  from  Port  Hadlock 
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at  Autofogasta.  Lord  Kimiaird — British  ship 
from  Newcastle,  N.  S.  W.  In  collision  and 
both  badly  damaged. 

Laguna — Steamer.  Went  ashore  near  Klam- 
ath River.  Broke  in  two  and  is  a  total  loss. 
Report  dated  August  3ud. 

iVepfM?ie— Schooner.  San  Francisco,  August 
llth,  for  Honda  Landing,  went  ashore  in  eve- 
ning about  two  miles  below  the  South  Side 
Life  Saving  Station.  Vessel  total  loss,  after 
tugs  vainly  trying  to  pull  her  off. 

ilfxmu'e —Schooner.  Reported  August  9th  as 
wrecked  in  Alaskan  waters.  Vessel  total 
loss. 

Tacoma — Steamer.  Ashore  at  West  Seattle, 
August  28th. 

May  FlUit — Ship.  September  7th  arriving 
from  Seattle,  struck  the  bow  of  the  United 
States  steamer  Iowa  at  anchor  off  Harrison 
Street,  and  drifted  onto  the  bark  Vidette, 
also  at  anchor.     May  Flint  capsized  and  sank. 

Vidette— Bark.  Seriously  damaged  by  colli- 
sion with  May  Flint,  causing  the  bark  to  leak 
and  shift  cargo. 

Sequuia — Schooner.  Arthur  B. — Schooner. 
Driven  ashore  September  7th  on  beach  at 
Cape  Nome  and  thought  to  be  total  losses. 

Merom— Bark.  At  anchor  near  Karluk, 
Kodiak  Island,  October  6th.  She  was  driven 
by  the  gale  against  the  ship  Santa  Clara, 
which  had  50,000  cases  of  salmon  on  board,  and 
then  torn  away  from  the  ship  and  thrown 
squarely  on  the  reef.  In  an  hour  she  was  a 
total  wreck,  and  her  cargo  of  12,000  cases  of 
salmon  was  lost  and  her  timbers  ground  into 
kindling  wood. 

Bretagjie— French  bark.  Antwerp  for  San 
Francisco.  Crew  were  picked  up  August  10th, 
after  abandoning  the  bark  off  Cape  Horn. 

£ua -German  steamer.  From  Oregon  for 
Vladivostock  and  Hongkong  reported  on  No- 
vember 1st  as  lost  at  sea. 

Empress  of  Japan— British  steamer.  Van- 
couver for  China.  Collided  November  Cth 
with  bark  Abbey  Palmer  from  Honolulu  for 
Port  Townsend  off  Cape  Flattery. 

Robert  DoZJar— Steamer.  Seattle  for  San 
Francisco.  Arrived  at  Astoria  November  I9th 
with  steam  pipe  broken  and  vessel  leaking. 

Emma  A  Louisa — Schooner.  Reported  No- 
vember 31st  as  a  total  wreck  at  Cook's  Inlet. 

PoZtalioc/i— British  ship.  Santa  Rosalia  for 
Astoria,  went  ashore  November  26th,  two 
miles  north  of  Willapa  Harbor. 

George  Skol field— Ship.  (Supposed  to  be.) 
Telegraphed  from  Nagasaki  November  27th, 
as  on  shore  near  Toizaki.     Vessel  was  from 


San  Francisco  to  Port  Arthur.  Got  off  and 
went  to  Shanghai. 

Yosemite — United  States  auxiliary  cruiser. 
Manila  cable  received  at  New  York  on  No- 
vember 2Sth  reports  the  sinking  of  the  Yosem- 
ite in  a  typhoon  at  Guam  on  November  loth. 

Matteawan— Steamer.  Seattle  for  San  Fran- 
cisco. Collided  December  4th  off.  Point  No 
Point  with  steamer  Clausman.  Clausman 
badly  damaged. 

Cleone — Steamer.  San  Francisco  for  Eureka. 
Went  ashore  on  December  6th  on  the  rocks 
five  miles  off  Point  Gorda  and  was  abandoned. 
Vessel  on  the  rocks  on  her  beam  ends. 

£dnut(id— German  ship.  Went  ashore  No- 
vember28th  on  the  beach  about  one  mile  south 
of  Santa  Rosalia. 


Marine   Insurance   in   Canada. 

At  a  recent  conference  at  the  London  cham- 
ber of  commerce  a  speaker  said  that  the  Brit- 
ish underwriters  had  a  good  deal  to  complain 
of  in  the  way  Canadian  ships  were  loaded, 
and  they  were  constantly  having  to  paj'  petty 
and  vexatious  claims  for  losses  on  deck  loads. 
Sometimes  ships  left  port  with  deals  piled  14, 
15  and  16  feet  high  on  their  decks  and  in- 
securely fastened,  the  result  being  that  in 
the  first  rough  water  encountered  many  of 
the  deals  were  washed  away.  It  was  not  the 
weight  of  the  deck  loads  that  could  be  com- 
plained of,  but  rather  the  careless  manner  of 
loading.  He  knew  underwriters  resented  the 
charge  of  discriminating  against  Canada  on 
the  ground  that  the  conditions  were  unique. 
It  was  a  fact,  however,  that,  as  compared 
with  United  States  ports,  there  was  a  dis- 
crimination of  3  per  cent,  against  Canadian 
ports,  that  is,  1  per  cent,  for  the  whole  year, 
and  an  extra  2  per  cent,  after  September  1st. 
The  effect  of  this  was  to  drive  tx-ade  that 
rightfully  belonged  to  Canada  to  United 
States  ports.  If  the  Britfsh  Lloyds  were 
obdurate,  he  thought  the  only  wav  out  of  the 
difficulty  was  to  establish  a  Canadian  Lloyds. 
Towards  the  formation  of  this,  he  thought, 
the  Canadian  government  should  contribute 
i'500,000  and  the  Canadian  people  £500,000, 
making  a  total  capital  of  i'l, 000,000.  No  ship 
should  be  insured  for  more  than  50  per  cent, 
on  the  value  of  the  hull,  and  50  per  cent,  on 
the  value  of  the  cargo,  and  no  one  vessel 
should  be  insured  for  more  than  £100,000.  He 
did  not  suggest  this  in  any  spirit  of  retalia- 
tion against  Lloyds,  but  rather  to  show  faith 
in  the  Canadian  route  by  taking  part  of  the 
risk  on  vessels. 

A  Lloyds  man,  replying,  said:    It   was  cer- 
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taialy  a  fact,  however,  that  underwriters  had 
hitherto  lost  money  on  timber  risks,  and  the 
deck-loading  business  was  what  they  partic- 
ularly dreaded.  He  was  glad  to  hear  that 
something  was  going  to  be  done  by  the  Can- 
adian government  with  regard  to  this  deck- 
loading  question,  and  compulsory  inspection 
would,  in  his  opinion,  go  a  long  way  to  ini- 
pi'ove  matters.  Taking  British  North  Amer- 
ica as  a  whole,  the  experience  of  underwrit- 
ers had  not  been  a  happy  one,  and  it  would 
need  years  of  better  results  to  convince  them 
that  Canadian  risks  were  as  good  as  United 
States  risks. 


Rating    MacHinery. 

The  wonderful  improvement  in  all  kinds  of 
machinery  during  the  last  half  of  the  last 
century  is  shown  particularly  in  our  rate- 
making  macjiinery,  where  the  allowances  for 
improvements  made,  in  process  of  making, 
and  promised  to  be  made,  have  so  reduced  the 
rates  that  the  price  of  indemnity  to  the  con- 
sumer during  the  closing  years  has  been 
away  below  the  cost  of  manufacture. 

This  bad  result  calls  for  a  rearrangement  of 
the  rate-making  machine,  and  as  an  improve- 
ment, the  Record  suggests  that  the  deduction 
for  water  supply  should  be  followed  by  an 
addition  for  dry  season,  water- works  out  of 
repair,  and  wells  run  dry. 

The  deduction  for  hydrants — by  an  addition 
for  four-inch  main  to  supply  four  six-inch 
hydrants. 

The  deduction  for  3000  feet  of  hose — by  an 
addition  for  500  feet  rotten,  500  feet  useless, 
and  500  feet  misfit. 

The  deduction  for  sprinklers  — by  an  addi- 
tion for  four-inch  pipe  connected  with  two- 
inch  main;  rusted,  clogged  heads,  empty 
tanks  and  supply  pipes  connected  with  the 
ground  instead  of  the  water  mam. 

The  deduction  for  fire  engine— by  an  addi- 
tion for  out  of  repair,  engineer  out  of  town, 
and  want  of  proper  handling. 

The  deduction  for  hose  and  hoze  reels  on 
each  floor— by  an  addition  for  hose  rotting  for 
want  of  care,  and  brass  couplings  corroded,  or 
stolen  and  sold  for  junk. 

The  deduction  for  buckets  and  barrels —  by 
an  addition  for  no  water  in  the  barrels  and  no 
buckets  in  sight. 

The  deduction  for  fire  extinguishers— by  an 
addition  for  want  of  testing  and  ignorance  as 
to  use. 

The  deduction  for  watchman— by  an  addi- 
tion for  drunk  or  asleep. 

The  deduction  for  brick   division  walls— by 


an  addition  for  tilled  out  with  wood  in  the 
attic  and  wood-closed  openings  in  tiie  base- 
ment. 

Proper  additions  for  these  weaknesses  that 
should  not  exist,  but  do,  and  with  many 
others  that  pop  up  in  the  report  of  the 
adjuster,  would  improve  the  rate-making 
machine,  and  in  this  twentieth  centur.y  would 
help  us  to  get  from  the  consumer  the  cost  of 
manufacturing  indemnity.— Fireman's  Fund 
Record. 

Glens  Falls   Insurance  Company. 

FIFTY-FIKST    ANNUAL    STATEMENT — GAINS    IN  AS- 
SETS AND   NET    SUKPLUS. 

The  old  and  tried  Glens  Falls  Insurance 
Company  made  gains  in  assets,  surplus,  and 
premiums  last  year,  and  incurred  less  losses. 
It  makes  an  excellent  showing,  as  usual,  with 
a  great  net  surplus  of  $"2,227,190,  which  is  over 
eleven  times  the  amount  of  the  capital  slock. 

The  assets  now  aggregate  f3,436,b99.  This 
is  a  gain  of  over  $10(5,000.  The  net  surplus 
made  an  increase  of  $72,048.  The  premium 
receipts  gained  over  $28,000.  The  unearned 
premiums  advanced  $25,174.  The  figures  of 
the  Glens  Falls  are  always  moving  upward 
along  the  lines  of  prosperity. 

The  Glens  Falls  is  a  strong,  thriving,  and 
exceedingly  well-managed  company.  Its  poli- 
cies have  behind  them  large  resources  and  a 
very  handsome  net  surplus  over  capital  and 
all  liabilities. 

On  the  Pacific  Coast  the  Glens  Falls  is  repre- 
sented by  Edward  E.  Potter,  general  agent, 
who  has  been  engaged  in  fire  underwriting  in 
this  field  for  about  a  third  of  a  ceuturj'. 


Gasoline  Lamp  Explosion.— Saliua,  Kas., 
Feb.  1.— Half  a  dozen  people  were  injured  by 
the  explosion  of  a  ga.soline  lamp  that  wrecked 
OUinger's  barber  shop  last  night.  Rev. 
George  Caldwell,  a  United  Brethren  min- 
ister, may  die.  He  was  blown  through  a 
plate-glass  window,  temporarily  blinded  by 
the  explosion  and  burned  from  head  to  foot. 
Sevei-al  people  who  were  passing  the  shop 
were  cut  by  flying  glass. 


The  I'rudential  prefers  district  managers, 
rather  than  general  agents,  in  its  ordinary  as 
well  as  industrial  department.  This  experi- 
ment, we  believe,  will  prove  a  failure  in  the 
West.  

The  North  American  of  Boston  now  has 
only  $18,943  net  surplus.  The  loss  ratio  last 
year  was  90  per  cent. 
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Pacific      Coast     Marine     Business     in 
1900. 

PKINCIPAI,    DKI'AUTMENTS    AND    AGENCIES. 


Agencies. 


J.  B.  Levison 

Fireman's  Puud 

Providence- Washington 
Ins.  Co.  of  North  America 


Premi- 
ums. 


Total 


Syz&Co. 

Swiss  Marine  Combined   . 

Balfouh,  Guthkie&Co 

(A.  H.  Small,  Manager) 

American  cSc  Foreign    .   .   . 

British  &  Foreign 

Yangtfeze 

Total 


PAR110TT&  Co. 

Canton    

Nipijon  Sea  .   .    . 


Total 


GUTTE  &  FKANK 

Associated  Assurance  Co' s 
Wilhelma 


Livingston,  Smith  &  Co 

Maritime 

Western  Assurance     . 


Voss,  Conrad  &  Co. 
Frankfort 


VVm.  Gref.h  IIarkison 
Thames  &  Mersey    .   .   .   . 


George  Stee:. 
Home  F.  &  M.  .  . 


Mann  &  Wir.soN 

Fonciere 

Universe 


J.  B.  F.  Davis  &   .on 
Standard    


C.  F.  Mur.i.ixs 
Commercial  Union  . 

H.  M.  Newhall  &  Co. 

London    

Ocean  


G.  W.  McNear 
Marine 


W.  P.  Thomas 
New  Zealand   .   . 


Harrison  &  Ba(;<;s 
St.  Paul 

Total 

Otlier  Companies  .   .   . 

Grand  Total  .  . 


$  235,919 
33-607 
57,808 


$   327,334 
*   307,305 


815 

130,569 

18,924 


150,30s 


77,797 
57-440 


$    135,23 

S    105,525 
29,009 


$    134,534 


$      54,254 
62,279 


$  116,533 

$  110,824 

$  95-694 

$  88,228 

$  68,894 
17.630 

$  86,524 

$  64,24 

*  57.977 


$      17,89.= 
23.646 

$  41.541 

$  40.875 

S  37,915 

%  21,554 


Li 
Paid. 


%  109,662 
18,980 
41,050 


$    169,692 
$    166,753 


$       2,504 
80,496 

22,OOI 


$  105,001 
$   36,725 


$   76,808 

$   74,050 
17,145 


$   91,195 

S   32,253 
50,019 


$  82,272 

$  101.479 

$  12,697 

$  55,S04 


$   58-291 
11,637 


$   69,928 

$  33-201 

$  21,858 

$   8,055 
7.299 


$  15,354 

$  4 1  -697 

«  18,072 

$  4,840 


$1,816,656 
$  255.350 


$2,072,006 


61,066,651 
B     9t,i74 


$1,160,825 


46.5 
56.5 
71.0 

51.8 

54-.^ 


307.2 
61.7 
116.3 

69.9 


47.2 
698 

56.9 

70.1 
59-1 

67  8 

.59-4 
80.3 

70.6 
91-5 
133 
63.2 

84.6 
660 

80.8 
51-5 
37-7 


450 
30.8 

36.9 


47-6 

22.5 
.58.7 
36.9 
56.0 
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General  Agent  Geo.   H.   Tyson's   Com- 
panies. 

Increased  business,  and  a  loss  ratio 
lower  than  the  low  general  average. 
This  is  the  excellent  record  of  the  general 
agencj^  of  Geo.  H.  Tyson.  The  total 
premiums   last   year    were  over  $317,000. 

THE    GERMAN  AMERICAN. 

The  twenty-ninth  annual  statement  of 
this  wonderfully  successful  company  shows 
an  increase  of  nearly  half  a  milli'on  in 
assets,  aftei-  writing  down  some  values. 
The  net  surplus  gained  $321,135. 

The  German  American  now  has  $8,676,- 
281  assets.  Of  this  large  amount,  $4,267,- 
711  is  net  surplus.  The  net  surplus  lacks 
little  of  being  half  the  assets.  The  sur- 
plus as  regards  policyholders  is  $5,267,711. 
The  German  American  is  a  strong  and  re- 
markably successful  company.  No  other 
fire  office  has  made  equally  rapid  and 
prosperous   growth    in    the  same  period. 

GERMAN  ALLIANCE  INSURANCE   ASSOCI- 
ATION. 

The  statement  of  this  association  of 
January  1st  exhibits  the  following  totals: 

Assets $9,691,517 

Reserves 3,683,021 


Surplus  to  policyholders   .    .  $6,008,496 
These  are  handsome  figures,  which  the 
agents  of  the  association  may  be  depended 
on  to  make  good  use  of. 

The  German  Alliance  Association  re- 
ports larger  figui-es  last  year,  by  an  addi- 
tion of  $514,282  to  the  assets  and  $379,290 
to  the  net  surplus,  bringing  the  latter  up 
to  $4,608,496. 

In  resources,  net  surplus  and  policy- 
holders' surplus,  the  German  Alliance  is 
notably  strong.  Property-owners  will 
find  these  figures  acceptable  at   a  glance. 


The  Vermont  supreme  court  recently 
ruled  that  a  life  company  has  a  right  to 
compute  its  premium  reserve  with  the 
first  year  as  term  insurance,  basing  it  in 
effect  upon  the  amount  it  receives  as  pre- 
miums, deducting  expenses. 


But  the  amount  is  nine  millions  less  than 
two  years  ago.  The  ratio  of  losses  to 
amount  in  force  was  .41,  which  is  the 
lowest  since  1871,  excepting  1884,  when 
the  ratio  was  also  .41.  The  average  ratio 
since  1871  is  .54. 


San  Francisco   City  Fremixims: 

The  city  fire  premiums  last  year  were 
as  follows: 

First  six  months $1,113,26.5 

Last  six  months  .    .       821,680 

Total $1,934,945 

The  gain  was  only  $48,774.  A  great 
deal  of  expiring  term  business  is  being  re- 
written this  year,  and  the  total  for  1901 
will  doubtless  exceed  $2,500,000.  Losses 
were  phenomenally  light.  If  they  are  no 
larger  this  year,  the  very  small  loss  ratio 
will  not  help  the  morale  of  the    business. 

The  London  &  Lancashire  is  the  leader 
in  San  Francisco  premiums. 

The  foreign  companies  wrote  61.6  per 
cent,  of  the  total  city  premiums.  In  the 
previous  year  they  wrote  62.6  per  cent, 
of  the  total. 

The  non-board  companies,  all  Ameri- 
can, wrote  $108,282  city  premiums.  This 
is  5.6  per  cent,  of  the  whole! 


Companies    Admitted    to    California    in 
1900. 

Netherlands  Fire,  The  Hague. 
Glens  Falls,  Glens  Falls,  N.  Y. 
American  Bonding  &  Trust,  Baltimore. 
Manhattan  Fire,  New  York. 
New  Hampshire  Fire,  Manchester. 
Delaware,  Philadelphia. 
Occidental,  Los  Angeles. 
Conservative  Life,  Los  Angeles.    . 
North  American  Accident,  Chicago. 
German ia  Fire.  New  York. 
Fidelity  Fire,  Baltimore. 
German,  Freeport,  Til. 


Retired  from  California  in  1*500. 

Merchants,  Providence,  R.  I. 
Norwalk  Fire,  Norwalk,  Conn. 
Ministerial  Life,  Los  Angeles. 
Fidelity  Fire,  Baltimore. 


The  amount  in  force    in    California    is 
,177,568,    a    gain    of    eight    millions. 


The  Atlas  withdrew  from  St.  Louis, 
repented,  and  returned.  That  sort  of  thing 
hurts  a   company  and   leaves   a  bad  memory. 


German  Alliance      German  American 


insurance  Hssociation 


Insurance  Company 


OF   NEW  YORK. 


OF   NEW  YORK. 


STATJSjaKM,   JAyVAKV    t.    liiOI. 


VOtli      .4  nil  mil     SUiti-munt,    •Jutnnifij    J,    lifOI, 


Stocks  and  Bonds,       §8,612,747.00 
Cash,  -  -  387,047.29 

Premiums  in  course 

of  Collection,  -  663,550.16 
Bonds  and  Mortgages,  13,173.00 
Real  Estate,  -         15,000.00 


Total  Assets, 


.§9,691,517.45 


Reserve  forlnsur'ce,  $2,945,317.81 
Reserve  for  Losses,  416,660.33 
Reserve  for  all  claims,   321,043.32    3,683,021.46 


Capital, 
Surplus, 


$6,008,495. 99 
§1,400,000.00 

.$4,608,495.99 


Stocks  and  Bonds,  -  $7,701,467.00 
Cash,         -  -  360,404.35 

Agents'  Balances,  -  586,236.99 
Bonds  and  Mortgages,  13,173.00 
Real  Estate,  -  15,000.00 


Total  Assets, 
Reserve    for    Insur- 


•88,676,281.34 


ance,  -  $2,742,697.52 

Reserve  for  Losses,        371,883.00 
Reserve  for  all  claims,   293,989.12    3,408,569.64 


Capital, 


.$5,267,711.70 
.§1,000,000.00 

$4,267,711.70 


Increase  in  Assets,       -       $514,282.08 
Increase  in  Net  Surplus,      $379,290.43 


Increase  in  Assets,        -      $447,327.40 
Increase  in  Net  Surplus,    $321,134.91 


PACIFIC  DEPARTMENT. 


PACIFIC  DEPARTMENT. 


GEO,    H.    TYSON,    General  c/lgenL 

435  CALIFORNIA  ST.,  (MERCHANTS'  EXCHANGE  BLDG.) 
SAN  FRANCISCO,  CAL. 


GEO.    H.    TYSON,    General  cAgent, 

435  CALIFORNIA  ST..  (MERCHANTS'  EXCHANGE  BLOC) 
SAN  FRANCISCO,  CAL. 
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January  Fires. 

These  tire  loss  repoi'ts  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &   Munich  ....  $  987 

^Etna 3,676 

Agricultural 1,368 

Alliance 3,892 

American,  N.  J l,f)47 

American,  N.  Y 904 

American,  Pa 3,596 

American,   Boston  .  100 

American,  Central  ....  3,201 

Atlas 4,934 

Baloise 807 

British  America 4,010 

Caledonian 2,552 

Caledonian-American  42 

Commercial    Union   .   .  3.697 

Connecticut     .'  .    .   .  3.297 

Delaware 657 

Fire    Association   .  9,759 

Fireman's  Fund 16,732 

Franklin 1,065 

German    Alliance  .   .  1,291 

German-American  .    .  5.086 

Girard 1,000 

Glens  Falls 

Greenwich 2,365 

Hamburg-Bremen  ....  4,611 

Hanover 1,982 

Hartford 13,909 

Helvetia 2,732 

Home,  N.  Y 9,252 

HomeF.  &M 1,098 

Ins.  Co.  North  America   .  5,304 

Imperial 1,900 

Lancashire 1-954 

Law  Union  &  Crown   .   .  1,036 

Llv.  &  Lon.  &  Globe  .  ,    .  3,560 

Lion 1,055 

London  &  Lancashire  .   .  7,045 

London 314 

Magdeburg 2,756 

Magdeburg,  N.   Y.      .   .   .  26 

Manchester 5,413 

Manhattan 820 

Merchants 1,210 

Milwaukee  Mechanics    .  1,825 

National,  Hartford    .   .    .  5,918 

Netherlands 2,696 

New  Hampshire 16 

New  Zealand 1,128 

New  York    Underwriters  3,866 

Northern 9,060 

North  German 13,801 

North  British  &  Mercan.  5.355 

Northwestern  National  .  1.883 

Norwich  Union 4,653 

Orient 2,348 

Palatine 12,694 

Pelican 4.59 


Pennsylvania 4.155 

Phenix,   Brooklyn   ...  2,036 

Phila.  Underwriters  .  .   .  1,930 

Phcenix,  Hartford   ...  4,775 

Phoenix,  London      ...  7,679 

Providence-Washington  .  3,613 

Queen        2,006 

Royal  Exchange  .    .  4,500 

Royal 8.878 

Scottish  Union  &  Nat' 1   .  6,091 

Springfield 1,200 

Sun,  London 969 

State 1,698 

St.  Paul 3,186 

Svea 5,773 

Teutonia 89 

Traders 3,718 

Transatlantic 4,635 

Thuringia-American  .   .  51 

Thurin.gia 9,442 

Union,    London    ...  1,833 

Union,  Pa 25 

United  States 826 

Western 896 

Westchester 822 

Williamsburg  City     .   .  500 

Total 1317,776 

WASHINGTON. 

22  .  (Dec.)  Ballard,  millbldg  and 
conts: 
North  German J633 

27  .  Chehalis,  fr  dwg  and  conts: 
Orient I792 

15  .  Colfax,  dwg  and  furni: 

Phoenix,  London  ....  $1,050 

29  .  Hamilton,  fr  bldg  and  conts  : 
The  Netherlands  .  .  .  $1,000 
London  &  Lancashire  .  1,000 
State  Fire 500 

22  .  Kent,  fr  dwg: 

.-Etna $1,000 

4  .  Lake  Whatcom,  loading  sta- 
tion: 
Agricultural $707 

6  .  Pomroy,  gen'l  mdse : 

German  Alliance    ....  $253 
Palatine 847 

6  .  Seattle,  mattress  factory: 
Ins.  Co  North  America  $   560 

Helvetia 560 

North  German 1,135 

German-American  .    .   .       612 
German  Alliance    ...      560 

I  .  Seattle,  fr  dwg  : 

Hartford $4,000 

N.  Y.  Underwriters   .   .    2,500 

15  .  Seattle,  type  press : 

Svea $525 

23  .  (Dec.)   Skagit  co.,  bldg    and 

conts : 
North  German $.500 


I  .  Seattle,  public    library  and 
conts : 

North  German $3,600 

Union,  London  .   .  1,200 

Royal     1,200 

North  British    ....  2,500 

Palatine 6,500 

St.  Paul    ...           ...  2,250 

American  Central   .   .  2,250 

Fireman's  Fund   ...  1,200 

Pennsylvania 2,000 

Northern 8,000 

Phoenix,  London  ....  3,500 

Total $34,200 

27  .  Seattle,  dwg  and  conts: 

Ins.  Co.  North  America  .  $500 

13  .  Spokane,  gen'l  mdse: 

German-American     .   .   .  $500 

2q  .  Spokane,  gen'l  mdse: 

Greenwich $750 

15  .  Tacoma,  gen'l  mdse: 

German-American  .  .  .  $1,000 
Phenix,  Brooklyn  .  .  .  1,000 
Fireman's  Fund   ....       800 

21  .  Walla    Walla,   br  bldg  and 
gen'l  mdse: 

Hanover $1,000 

Queen 500 

Royal i,oco 

Commercial  Union     .   .  1,275 

Providence-Washingt'n  1,000 

Lancashire 500 

German-American  .   .  r,ooo 

Fireman's  Fund  ....  j,50o 

London  &  Lancashire  .  1,000 

Total $8,775 

13  .  Walla  Walla,  hhld  furni : 
Scottish  Union    ....  $2,000 

Losses  under  $500    .  .  .$20,170 

Total  Washington    .  $88,429 

OREGON. 
30.  (Dec.)  Irving,  fr  dwg  &  conts: 
Phoenix,  Hartford  ....  $700 

28  .  Junction  City,  fr  bldg : 

American,  Pa $725 

28  .  Portland,  stk  furni : 

Law  Union  &  Crown  .  .  $  500 
National,  Hartford    .   .       600 

New  Zealand 500 

Alliance 1,000 

Phoenix,  London  ....      750 

7  .  Portland,  fr  dwg: 

Imperial $551 

30.  (Dec.)  The  Dalles,  fr  stable  : 

American.  Pa $800 

Royal  Exchange 810 
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5  .  Union  co.,  fruit  packing: 

Royal     $1,641 

Losses  under  $500   ...  $  6,821 
Total  Oregon  ....  $15,398 

COLORADO. 
7  .  Denver,  mining  plant: 

Manchester $1,031 

21  .  Denver,  Chutes  park: 

British,   America    ...  $    500 
National,  Hartford    ,   .    1,000 
28  .  Gray  Creek,  coal  chutes : 

National,  Hartford    .   .  $1,000 
Scottish  Union 1,250 

4  .  Mancos,  stk  mdse: 

Fireman's  Fund   .   ,    ^    .$1,730 
Western 663 

28  .  Pueblo,  fr  bldg: 

Svea   . f6oo 

29  .  Trinidad,  saloon   and  conts: 

North  British $1,000 

26  .  Telluride,  bldg: 

British  America $500 

Losses  under  $500    .   .    .  $10,564 
Total  Colorado    .    .   .  $19,^38 

ARIZONA. 

.   .  Kingman,  bldg  and  machy  : 

Fireman's  Fund  .  .  .  .$1,500 
.   .Tucson,  store,  fix  and  furni: 

British  America $300 

31  .  Williams,  Idg  house  &  conts: 

Palatine $1,000 

Losses  under  $500  ....  $1,490 

Total  Arizona   ...     $4,290 

MONTANA. 

27  .  Aldridge,  bldg  and  mdse: 

Hamburg-Bremen  .    .   .  $1,500 
Thuringia 1,500 

30  .  Butte,  dwg  and  conts: 

Transatlantic  ......  $8uo 

2  .  (Dec.)  Great  Fails,  bldg  and 
conts: 
Fire  Association    ....  $769 

.   .  Helena,  fr  saloon : 

Phoenix,  Hartford  ....  $500 

12  .  lvalispell,frsav? mill  &  conts: 
Phcenix,  Hartford  .  .  .  $1,000 
Phoenix,  London  ....      500 

.   .  Wickes,  fr  saloon : 

Palatine $500 

Losses  under  $500    ...  $  4,124 

Total  Montana.   .   .$11,193 

UTAH. 
15  .  Coyot,  fr  dwg: 

Hartford $1,000 


13  .  Farmington,  mdse: 

N.  Y.  Underv^riters  .  .  .$600 
23  .  Eureka,  f r  dwg : 

Phoenix,  Hartford  .  .  .  $1,000 
Losses  under  $500  .   .  .   .$3,365 

Total  Utah $5,965 

IDAHO. 

23  .  Menan,  flour  mill : 

Palatine $    500 

Ins. Co. North  .\mcrica  .    1,500 

Hartford 3,000 

Connecticut 750 

Traders 3.500 

Losses  under  $500    ...  $  2,665 
Total  Idaho  .       ...  $11,915 

NEW.  MEXICO. 
2  .  Lordeburg,  saloon  bldg: 

National,  Hartford    .   .   .  $Soo 
Losses  under  $500    ...     $    536 
Total  New  Mexico  .   .$1,336 
HAWAIIAN  ISLANDS. 
31  .  (Dec.)  Honolulu,  stk  and  fix- 
tures : 
Scottish  Union     ....  $1,000 
Losses  under$5oo    .    .    .    .$   452 
Total  Hawaiian  Islands  $1,452 

NEVADA. 

Losses  under  $500 $463 

WYOMING.. 
Losses  under  $,soo $720 

ALASKA. 
Losses  under  $500 $150 

BRITISH  COLUMBIA. 

Losses  under  $500 $637 

'J'o/al  Outside  Tirrilory  $161,351 

CALIFORNIA. 

31  .  (Dec.)  Amador  co.,  fr  barn  : 

Queen $500 

3  .  Alameda  co.,  farm  bldgs  : 

Royal $1,525 

25  .  Butte  CO.,  dwg  and  conts: 

Commercial  Union  .  .  $1,000 
27  .  Cazadero,  charcoal: 

Hamburg-Bremen   .   .   .  $x,ooo 

25  .  Coulterville.  frdwg  &  conts: 
Pennsylvania       ...   .$1,200 

10  .  Cloverdale,  hotel ; 

Home,  N.  Y '.$849 

12  .  Downey,  hotel  and  conts: 

Norwich  Union $900 

Fireman's  Fund 500 

20  .  (Dec.)  El  Cajon,  dwg  c<:  furni : 

Fire  Association  .   .   .   .$4,458 


28  .  Fresno,  hay  on  ranch : 

Norwich  Union $645 

22  .  Grass  Valley,  dwg  &  conts: 
Home,  N.  Y $1,526 

19  .  Grass  Valley,  stk  mdse : 

Thuringia $565 

30  .  Near  Los  Gates!  fr  dwg: 

Greenwich $1,000 

25  .  Los  Angeles,  dwg: 

Royal $666 

16  .  Middletown,  fr.dwg: 

Hartford $600 

24  .  Maywood  Colony,  fr  dwg : 

Hartford $900 

19  .  Marin  co..  dwg  and  conts-: 

North  Gerrnan $4,465 

.   .  PorterviUe,  fr  dwg: 

Manchester $1,200 

.   .  Pasadena,  dwg: 

Fireman's  Fund  .....  $505 
19  .  Ross  Valley,  dwg: 

Home.  N.  Y $4,500 

Norwich  Union    ....    1,498 

Transatlantic 2,500 

31  .  (Dec.)Riverside,dv\g&conts : 

Hanover $550 

28  .  Redding,  fr  dwg  and  conts  : 

Orient $960 

31  .  Sacramento,  dwg  and  furni: 

Ins. Co. North  America  .  $1,022 

19  .  Sacramento.hop  kiln  &  conts: 

Caledonian $1,000 

Manchester 1,000 

Norwich  Union    ....    1,000 
3  .  ^an  Pedro,  fr  bidg  : 

Svea $7to 

Williamsburg  City    .   .   .    500 

Franklin 500 

17  .  San  Pedro,  fr  dwg: 

Hartford $1,300 

21  .  Saratoga,  Chinese  stk: 

Svea $700 

I  •  Santa  Barbara,  dwg  &  furni : 
Ins. Co. North  America  .  $1,238 
Providence-WasMngton  1,238 

20  .  San  Jose,  dwg  and  conts : 

Atlas $3,736 

20  .  (Dec.)  San  Jose,  fr  dwg  and 
conts : 

Girard $i,ooo 

6  .  Santa  Clara,  stk  &  store  furni 
and  fix: 
^tna     $1,250 

9  .  (Dec.)  San  Diego,  stk: 

Fire  Association    .   .   .  $3,380 
Phila.  Underwriters  .   .    1,600 

20  .  Willows,   dwg  &    conts   and 
barn : 
Atlas     S553 
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q  .  San  Bernardino,  dwg: 

National,  Hartford   .   .   .  $600 

14  .  Santa  Cruz,  fr  dwg  : 

Thuringia $1,050 

.   .  Sissons,  dwg: 

Northwestern  National    $700 

35  .  Visalia,  dwg  &  sanitarium- 

Providence-Wash J912 

Phcenix,  London gi2 

Home,  N.  Y 900 

Losses  under  $500    .   .   .  ^'33,989 
Total  Calif. S.F. ex.  .  $96,790 

SAN    FRANCISCO. 
30  .  Chocolate  factory: 

Connecticut $1,000 

British  America         .   .  2,500 

Manhattan 820 

London  &  Lancashire  .  2,000 

State  Fire S17 


The  Netherlands    ,    .    ,  1,634 

Merchants S20 

United  States       .   .  820 

Helvetia 1,640 

Baloise 777 

Palatine 2,649 

HamVjurgBremon   .    .  1,200 

Total $16,677 

.  Frame  dwg  &  co:.ts: 

Alliance      $1,440 

North  Germnn      .  600 

Thuringia 5,000 

Home,  N.  Y.  1,225 

Frame  dwg  and  furni  : 
Milwaukee  Mechanics    .  $8co 

Caledonian     667 

Manchester 333 

.  Dwelling : 
Aachen  &  Munich  ....  $600 


16    Building  and  stk: 

Fireman's  Fund  ....  $3,780 

16  .  Club  rooms; 

Alliance $705 

19  .  Frame   bldgs,    pictures    and 
hhld  furni: 
London  &  Lancashire  .  $   973 
Liv.  &  Lon.  &  Globe  .   .    1,500 

1  Laundry: 

American,  Pa $   684 

Svea 1,010 

Phenix,  Brooklyu  1,000 

12  .  (Nov.)  Cigars  and  tobacco: 
Magdeburg $1,243 

2  .  Furniture  fixtures  : 

Delaware $640 

Losses  under  $5(0  .  .  .$20,323 
Total  San  Francisco  $59,200 
Total  California  .  .  $155,090 
Total  Pacific  Coast  $317,776 


"W^asHington. 

The  retiring  commissioner  and  deputy  com- 
missioner of  the  Washington  insurance  depart, 
ment  made  their  final  report.  Mr.  Jenkins^ 
the  secretary  of  state,  recommends  that  a 
separate  insurance  department  be  created, 
and  that  the  insurance  commissioner  be 
elected  as  a  state  officer.  Deputj'  Heifner 
recommends  a  state  fire  mar.'hal  law.  He 
says : 

"The  best  statistical  data  obtainable  shows 
that  for  the  past  sixteen  years  the  people  of 
the  territory  and  state  of  Washington  have 
paid  in  tire  insurance  premiums  $14,4r'3,6SS; 
while  the  aggregate  losses  paid  by  the  com 
panies  to  our  people  amount  to  $9,7()3,8S9' 
This  shows  a  loss  ratio  of  6T.6  per  cent' 
Whenever  their  loss  ratio  exceeds  05  per  cent. , 
fire  insurance  companies  lose  money,  for  the 
commissions  paid  agents  and  other  expenses 
incident  to  securing  and  caring  for  their  busi- 
ness equal  35  per  cent,  of  their  net  premiums. 
Now  every  property  owner  in  our  state  is 
anxious  for  a  reduction  in  insurance  rates,  and 
in  view  of  the  record  thus  set  forth  the  ques- 
tion of  how  this  can  be  done  without  demand- 
ing more  from  the  companies  than  we  are  will- 
ing to  pay  becomes  of  paramount  importance. 
The  average  rate  for  each  S^lOOof  risk  assumed 
in  this  state  has  been  for  the  past  sixteen 
years,  $2.80.  Compared  with  other  states  this 
rate  seems  and  is  very  high.  The  average 
rate  per  $100  in  the  state  of  New  York  for  the 
past  twenty-five  years  has  been  62  cents;  in 
Rhode  Island,  91  cents;  in  New  Jersey,  SI 
cents;  in  Maryland,  72  cents;  in  Delaware, 
03  cents;  and  in  Connecticut,  94  cents. 

"To  all   thoughtful   men  these  facts  would 


seem  to  justify  an  inquiry  into  the  legislation 
and  the  methods  in  vogue  in  these  states,  bj' 
virtue  of  which  their  property  owners  are  able 
to  secure  fire  protection  at  rates  so  much 
lower  than  ours.  There  are  two  ways  by 
which  this  may  be  done.  One  is  to  reduce 
the  fees  and  taxes  exacted  of  the  insurance 
companies  for  the  privilege  of  transacting 
business  in  our  state,  for  these  dues  consti- 
tute a  part  of  the  insurance  premiums,  are 
reckoned  as  part  of  the  expense  of  securing 
business,  and  beyond  question  come  out  of  the 
pockets  of  the  policyholders  in  the  long  run. 
The  other  and  the  more  important  way  is  to 
take  wise  and  salutary  steps  to  regulate  the 
construction  of  buildings;  to  compel  the 
investigation  of  all  fires  by  the  properofficials, 
and  to  make  certain  the  swift  and  sure  pun- 
ishment of  all  persons  guilty  of  arson  or  incen 
diarism.  Many  if  sot  all  of  these  things  can 
be  accomplished  by  the  enactment  of  what  is 
called  a  fire  marshal  law.  The  operation  of 
such  a  law  in  a  number  of  the  Eastern  states 
has  been  productive  of  the  most  gratifying 
results.  After  a  trial  of  fourteen  years  in 
Massachusetts  such  a  law  has  resulted  in 
reducing  the  incendiary  tires  in  Boston  from 
35  to  3  J^  per  cent.;  and  in  the  whole  state 
from  333^  to  5  per  cent.  The  number  of 
arrests  and  convictions  for  arson  and  incendi- 
arism shows  an  increase  of  from  ."iCO  to  1,000 
per  cent,  over  the  same  period  before  the 
enactment  of  the  law,  and  the  aggregate  fire 
loss  has  been  reduced  $2,0C0,(K'0  annually.  We 
should  protit  by  the  experience  of  older  states, 
and  I  therefore  unqualifiedly  recommend  the 
enactment  of  a  comprehensive  fire  marshal 
law  as  the  surest  means  for  the  prevention  of 
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fires,  and  hence  as  the  most  certain  way  to 
secure  a  reduction  of  the  rates  of  fire  insur- 
ance to  the  citizens  of  our  state. 

"The  total  fees  and  taxes  paid  by  the  insur- 
ance companies  during  the  four  years — Janu- 
ary 1(5,  1897,  to  January  16,  1901— are  as 
follows: 

1897 *  20,508.35 

1898  .  .•■ 31,730.02 

1899 33,583.92 

1900 46,627.54 

Fifteen  days  of  1901 1,683.00 

Total $134,127.83 

"To  handle  this  large  volume  of  business 
the  legislatures  of  1897  and  1899  made  total 
appropriations  of  only  |6,2C0.  Out  of  every 
dollar  collected  there  was  a  net  profit  to  the 
state  of  .fO.954.  I  submit  that  such  legislative 
parsimony  is  not  to  be  justified  on  any  grounds 
of  economy  or  eSiciency.  I  recommend  more 
liberal  treatment  for  my  successor. 

"Relative  to  the  need  of  laws  governing 
fraternal  insurance  associations  I  repeat  my 
observations  of  two  years  ago : 

"There  is  urgent  need  of  legislation  com- 
pelling fraternal  beneficiary  ordtrs  to  report 
to  this  department,  and  before  transacting 
business  in  this  state,  secure  a  certificate  of 
authority  so  to  do  the  same  as  other  insur- 
ance (!ompanies.  At  present  the  most  im- 
practicable schemes  conceivable  are  foisted 
upon  our  citizens  by  unscrupulous  promoters 
under  the  garb  of  'fraternity,'  whose  only 
object  is  to  create  salaried  positions  for  them- 
selves. If  a  reasonable  law  were  enacted 
governing  fraternal  ordei's  it  would  be  pro- 
ductive of  much  good  to  the  insuring  public, 
and  also  be  of  incalculable  value  in  maintain- 
ing the  honor  and  respectability  of  those 
legitimate  fraternal  societies  whose  mission 
has  been  and  now  is  to  furnish  safe,  tempo- 
rary insurance  and  indemnity.  I  am  not 
opposed  to  fraternal  orders,  but  I  would  pro- 
tect the  honorable  ones  from  the  dishonorable 
by  requiring  them  all  to  report  to  this  depart- 
ment and  submit  their  financial  condition  to 
the  inspection  of  the  proper  otticials." 


incendiary.  Wickes,  Mon.,  Jan.  21,  fire 
started  in  the  Herman  Freyler  building-, 
jumped  across  street;  believed  to  have 
started  from  a  locomotive  engine  spark;  many 
of  the  burned  buildings  unoccupied. 


FiuES. — Pasadena,  Cal.,  Isabel  B.  Winslow's 
cottage.  Eureka,  Cal.,  Vance  house;  suspi- 
cious fire;  loss  small.  Phoenix,  B.  C,  fire 
started  in  M.  M.  Bean  &  Go's  store,  lapped 
up  Imperial  hotel  and  Baldwin  block;  loss 
about  $30,000,  insurance  loss  about  f  13,000; 
date  January  17;  plenty  of  snow,  little  water. 
Albuquerque,  N.  M.,  Jan.  18,  unoccupied 
residence  of   Mrs.  J.  E.  Tingley;    said  to  be 


Niagara   Fire's  Half  Cent\jry. 

A  gain  of  $1.50,000  in  assets  and  $57,000  in-net 
surplus  is  shown  by  the  fifty-first  annual 
statement  of  the  Niagara  Fire  Insurance  Com- 
pany of  New  York.  It  now  has  total  assets  of 
$3,899,390.06,  a  reinsurance  reserve  of  $1,354,- 
147.26  and  a  net  surplus  amounting  to 
$811,835.21.  The  Niagara  Fire  has  just  closed 
its  half  century  with  larger  assets  and 
net  surplus  than  ever  before.  It  commences 
on  a  new  fifty-year  period  with  its  funds 
carefully  invested  in  choice  securities,  a  val- 
uable plant  and  a  management  which  excels 
in  both  the  financial  and  underwriting  de- 
partments. 

In  the  Pacific  West  the  Niagara  wrote  an 
increased  amount  of  business  last  year.  The 
general  agent  in  the  Coast  field,  Walter  J. 
Wilson,  is  making  an  excellent  record. 


More    Hydrants    Needed    in    San  Fran- 
cisco. 

Chief  Sullivan  of  the  fire  department  says: 
"There  are  not  enough  hydrants  in  San  Fran- 
cisco. The  number  should  be  increased  from 
3,500  to  at  least  5,000.  Taking  the  block 
bounded  by  Bush,  Montgomery,  Pine  and 
Sansome  streets,  theVe  are  only  nineteen 
hydrants  that  could  be  brought  into  use. 
Should  a  large  fire  occur,  thei-e  should  be  at 
least  thirty  hydrants  in  this  block.  Nineteen 
engines  would  be  of  very  little  use. 

"INlains  are  much  too  small.  The  fire  south 
of  Market  street  demonstrated  this  fact. 
After  the  fire,  causing. a  loss  of  $600,000,  the 
mains  were  increased  in  size  since  last  June. 

"Then  we  are  without  fireboats.  Buffalo, 
with  a  population  of  400,000,  has  two,  New 
York  has  five,  and  Milwaukee  five.  The  tugs 
now  used  here  cannot  be  depended  on,  as  they 
are  not  often  available  during  the  day.  The 
pumps  should  be  of  sufficient  power  to  force 
the  steam  five  or  six  stories  high,  a  distance 
of  a  mile  or  so  from  the  water  front. 

"The  volume  of  the  water  is  the  chief  qual- 
ification for  the  fire  protection  in  San  Fran- 
cisco. Mains  should  be  increased  to  12  and  16 
inches  in  diameter  in  that  district,  and  a  sim- 
ilar fire  could  not  possibly  occur  again. 

"San  Francisco  should  have  greater  facili- 
ties for  fire  protection  than  other  cities.  In 
other  places  engines  may  be  borrowed  in  case 
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of  fire  from  neighboring  towns,  but  we  cannot 
do  so.  In  the  $6,000,000  fire  in  Boston  there 
were  100  engines  in  use,  only  forty-three  of 
which  were  owned  by  Boston,  the  rest 
borrowed.  Au  abundant  supply  of  water  is 
thus  essential. 

"The  water  company  has  done  nothing  to 
increase  the  size  of  its  mains  since  last  year, 
claiming  that  the  reduction  in  rates  prevent- 
ed it  from  doing  so." 


Ben    "Ward    on     Rates    in    Los    Angeles. 

City  Assessor  Ben  Ward  of  Los  Angeles, 
formerly  a  prominent  local  agent,  is  quoted 
by  the  Record  of  January  33,  under  the  scare 
head    "Insurers  Have   a  Cinch,"  as  follows: 

"The  insurance  companies  are  merely  taking 
advantage  of  a  cinch.  They  are  raising  the  rates, 
not  because,  the  present  ones  are  not  fair,  but 
simply  because,  under  the  circumstances,  the 
people  can  be  taken  at  a  disadvantage.  Probably 
80  per  cent,  of  the  insurance  on  Los  Angeles  dwell- 
ings and  southern  California  houses  generally  will 
expire  within  the  next  sixty  or  ninety  days.  Much 
of  this  insurance  was  written  during  the  rate  war, 
six  years  ago.  The  rates  may  have  been  lower 
than  usual,  but  they  were  none  too  low  for  this 
city. 

"We  have  here  a  tire  department  that  should  be 
adequate  in  a  city  of  250,000  people.  Every  tax- 
payer pays  for  insurance  in  helping  to  maintain 
the  fire  department.  To  most  of  the  insured  it  is  a 
matter  of  indifference  whether  the  flre  department 
does  a  thing  toward  saving  threatened  property. 
It  is  the  insurance  companies  that  receive  the 
greatest  benefit  from  an  elticlent  fire  department. 

■'In  this  city  the  insurance  companies  always 
make  money.  There  have  been  no  expensive  fires. 
Luck  favors  us,  and  as  a  result  the  insurance  com- 
panies really  pay  out  in  losses  scarcely  more  than 
5  per  cent,  of  their  receipts.  I  think  it  is  safe  to 
say  that  the  insurance  companies  take  out  three- 
quarters  of  a  million  dollars  a  year  from  Los 
Angeles  for  insurance.  Look  how  little  they  have 
to  pay  in  losses. 

"The  managers  up  in  San  Francisco,  sitting  in 
their  leather  chairs,  simply  pass  on  to  the  local 
agents  the  orders  received  from  the  Kasternoftices, 
to  raise  the  rates.  The  poor  devils  of  agents  here 
have  to  stand  the  brunt  and  chase  around  among 
their  clients  to  square  matters  and  explain  why 
they  must  charge  from  10  to  30  per  cent,  increase 
for  all  reinsurance. 

"What  are  the  people  going  to  do  about  it? 
What  can  they  do  but  submit  or  run  the  risk  of 
loss  ?  The  new  rates  are  exorbitant,  but  they  must 
be  paid.  If  you  have  a  mortgage  on  your  house, 
the  holder  of  the  mortgage  compels  you  to  insure 
the  property,  no  matter  what  the  rate  may  be. 
The  people  are  up  against  a  sure  thing  proposi. 
tion." 


Cuninwiits  of  the  Coast  Review. 
Oh,  Benjamin,  how  could  you!  You  must 
liuow  that  the  fire  department  of  Los  Angeles 
has  not  kept  pace  with  the  remarkable  growth 
of  the  city,  and  that  the  fire  protection  of  the 
suburban  districts  is  notably  inadequate. 
You  talk  like  a  tyro  when  you  say  that  the 
insurance  companies  receive  the  greatest  ben- 
efit from  an  etticient  fire  department.  Surely 
you  must  know  that  a  large  per  cent,  of  com- 
bustible property  in  Los  Angeles  and  other 
cities  is  uninsured :  and,  further,  that  rates 
ax'e  always  determined  by  the  efficiency  or 
inetticieucy  of  the  flre  department.  Prop- 
erty-owners, not  underwriters,  receive  the 
benefit  of  fire  protection. 

What  are  the  facts  I  Rates  have  been  merely 
restored  in  southern  California  counties. 
During  the  rate  war  a  good  deal  of  unpro- 
tected territory  was  given  Book  3  rating. 
It  has  now  been  given  its  former  Book  4  rating. 
Rates  have  not  been  raised.  The  experience 
in  the  ill-protected  territory  referred  to  did 
not  warrant  the  retention  of  "war"  ratings. 
The  companies  have,  however,  lowered  rates 
in  southern  California,  as  elsewhere  on  the 
Coast.  For  this  reduction  no  credit  is 
given.  The  spouter  never  mentions  instances 
of  rate  reductions,  nor,  for  that  matter,  does 
the  fortunate  property-owner  himself.  Yet 
these  reductions  are  being  made  all  the  time. 

Dwellings  in  southern  California"  are  not 
all  profit.  Within  a  .short  period  three  large 
dwellings  have  been  destroyed  by  fire. 
They  cost  the  underwriters  about  one  hun- 
dred thousand  dollars.  The  climate  being 
very  mild,  nearly  all  dwellings  are  of  fiimsy 
construction  and  burn  quickly  and  totally. 

Now,  as  to  Los  Angeles,  where  Benjamin, 
the  ex-agent,  resides.  In  Los  Angeles  rates 
have  been  raised  on  surburban  risks,  where 
the  fire  protection  cannot  be  compared  with 
that  of  the  central  districts.  The  rates  on 
outside  risks  are  low  as  compared  with  rates 
on  propertj'  nearer  the  center  of  the  city. 
Rates  have  also  been  raised  or  restored  on 
certain  manufacturing  risks.  These  rates 
were  reduced  20  per  cent,  by  the  local  board 
during  the  rate  war.  Recent  destructive 
fires  among  these  factory  risks  demonstrated 
the  folly  of  this  reduction. 

The  new  ratings  are  based  on  the  combined 
experience  of  the  companies,  and  have  not 
been  made  arbitrarily.  Losses  in  the  outside 
dwelling  district,  under  the  old  rates,  left  no 
nuirgin  of  profit.  Many  companies  lost  money, 
and  not  a  few  companies  refused  to  write 
anything   in    the   unprotected   districts.      Of 
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coui'se  these  inadequate  rates  could  no  longer 
be  tolerated. 

Los  Angeles  has  not  been  free  from  big 
fires.  Even  a  short  memory  will  recall  some 
very  big  losses,  in  the  20's,  50's,  and  lOO'sof 
thousands  of  dollars.  It  is  simply  silly  to  talli 
of  a  five  per  cent,  loss  ratio.  Besides,  there 
is  ever  present  the  conflagration  hazard,  and 
it  is  a  serious  one. 

There  is  plenty  of  non-board  competition  in 
Los  Angeles.  The  board  companies  will  not 
deliberately  raise  rates  in  the  face  of  compe- 
tition if  the  loss  experience  does  not  make 
such  advance  necessary.  Certainly  they 
would  not  raise  them  in  Los  Angeles  if  the 
loss  experience,  as  reported  to  the  committee 
on  ratings,  had  not  shown  that  the  former 
rates  were  inadequate. 

Los  Angeles  is  by  no  means  "a  mint"  for 
fire  underwriters.  One  thing  which  adds 
much  to  the  fire  hazard  is  the  general  use  of 
gasoline  stoves.  Fires  from  this  soui-ce  are 
very  common.  The  Coast  Review  tiles  show 
numerous  dwelling  fires,  and  not  a  few  large 
mercantile,  manufacturing,  and  other  fires. 
Rates,  however,  are  as  low  as,  or  lower  than, 
they  are  in  San  Francisco,  with  its  perfect 
fire  department  and  abundant  water  supply. 
Los  Angeles  property-owners  have  no  reason 
to  complain. 

Los  Amides  Experience  of  Two    Larae    General 
Agencies. 

We  have  seen  the  Los  Angeles  records  of 
one  of  our  large  general  agencies.  Here  is 
its  very  instructive  experience  for  the  past 
four  years  in  Los  Angeles  : 

Premiums $  29,2(58 

Losses 31,851 

Excess  of  losses $    2,583 

Expenses  and  commissions 10,500 

Net  loss $13,083 

The  records  of  another  large  general  agency 
teach  the  same  lesson,  and  refute  the  asser- 
tion that  rates  in  Los  Angeles  are  "exorbi- 
tant," that  losses  are  small,  and  underwrit- 
ing profits  excessive.  The  premiums  and 
losses  for  the  past  four  years  were  as  follows : 

Premiums $32,980 

Losses 33,205 

Excess  of  premiums $     775 

Expenses,  commissions  and  losses      .    .  $43,905 

Net  loss $10,925 

These  two  oflices  are  the  only  ones  whom 
we  asked  for  Los  Angeles  figures.     They  do 


about  the  same  amount  of  btfsiness  in  the 
Citj'  of  Angels,  and  it  is  a  significant  fact 
that  they  had  about  the  same  losing  experi- 
ence. We  have  estimated  the  expenses  on 
the  basis  of  the  average  for  the  Coast. 


American  Fire   B'\jsiness  in  1900.' 

[Connecticut  Insurance  Report. 1 
The  business  of  fire  insurance,  as  disclosed 
by  the  annual  statements  rendered  to  this 
department  for  the  year  ending  December  31, 
1900,  shows,  in  some  respects,  a  marked  im- 
provement over  1899.  As  appears  from  the  . 
tables  compiled  from  the  underwriting  and 
investment  exhibits  the  loss  on  underwriting 
decreased  by  the  sum  of  $6,128,035.48,  and  a 
net  increase  from  investment  earnings  ap- 
pearsof  $535,824.39.  Dividendshave  decreased 
$1,309,294.01,  and  surplus  has  increased  $1,437,- 
635.54.  The  surplus  increase  is  largely  due, 
however,  to  the  advance  in  securities  arising 
from  the  generally  improved  financial  condi- 
tions. Some  improvement  is  shown  to  have 
been  made  in  the  adjustment  of  premium 
rates,  and  competition  is  decidedly  less  active 
than  in  1899.  The  volume  of  business  trans- 
acted shows  a  gratifying  increase,  and  the 
losses  remaining  unpaid  at  the  end  of  the 
year  are  considerably  less  than  for  the  pre- 
ceding year.  The  expenses  of  management 
have,  however,  largely  increased,  and  at  a 
rate  and  to  an  amount  vvholly  disproportion- 
ate to  the  increase  in  business. — E.  L.  Sco- 
field. 


Ne-w  YorK's  rire  Department. 

New  York,  January  29. — A  few  nights  ago 
a  fire  broke  out  in  a  business  block  at  the  cor- 
ner of  Ann  and  Pearl  streets,  in  the  heart  of 
the  down-town  business  district  and  only  a 
block  distant  from  some  of  the  loftiest  struc- 
tures in  New  York.  It  was  fully  ten  minutes 
before  an  engine  put  in  an  appearance  and 
five  minutes  more  before  a  stream  of  water 
was  playing  on  the  fire.  It  was  amusing,  in- 
deed, to  mix  with  the  crowd  that  gathered  and 
listened  to  the  flattering  remarks  about  the 
"greatest  fire  department"  in  the  world.  I 
supposed  some  accident  had  caused  the  delay 
in  the  arrival  of  the  department  and  turning 
on  the  water,'  but  the  Gothamites  were  truly 
impressed  with  the  remarkable  celerity  of 
the  firemen.  Fortunately  the  night  was 
almost  absolutely  calm.  Had  even  a  mod- 
erate breeze  beeh  blowing  a  great  disaster 
would  surely  have  resulted.  Trul}',  if  the 
New   York  Fire   Department  is  great,   San. 
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Francisco  is   blessed    with    the    best    in    the 
world. — Press  Dispntch. 

Five   Had   Industrial   Protection. 

lu  speaking  of  the  lamentable  accident  in 
San  Francisco,  whereby  some  twenty  men 
and  boys  lost  their  lives,  we  erred  iu  saying 
tliere  was  no  insurance.  Five  of  the  unfort- 
unates had  industrial  policies  in  the  Pacific 
Mutual  Life  Ins.  Co. 

THe  Conservative  "W^ill  Build. 

The  Conservative  Life  Ins.  Co.  of  Los  An- 
geles, recently  organized  with  $200, 000 capita), 
which  took  over  the  Ministerial's  business, 
will  build  a  five-story  building  on  the  north- 
east corner  of  Hill  and  Third  streets.  The 
company  expects  to  occupy  the  new  building 
in  August.  The  building  is  to  cost  $80,000; 
the  lot  cost  125,000.  At  the  meeting  on  Feb- 
ruary 5  the  directors  and  officers  were  re- 
elected. The  officers  of  the  company  are: 
President,  David  W.  Edwards;  vice-presi- 
dent and  superintendent,  Wilbur  S.  Tupper; 
secretary,  Milo  Baker;  assistant  secretary-, 
Thomas  B.  Inch. 


association  in  carrying  out  this  principle. 

It  was  unanimously  adopted  by  a  rising 
vote,  aTid  the  secretary  instructed  to  send 
each  member  a  copy. 


RemarKable   Life  Bill   in  Oregon. 

One  of  the  important  bills  before  the  House 
is  Peai'ce's  bill  making  life  insurance  policies 
incontestable  after  the  expiration  of  one  year, 
except  for  money  due  theron,  and  that  no 
l)olicy  issued  to  a  female  shall  be  contested  by 
the  company,  by  reason  of  any  erroneous  an- 
swer of  such  female  touching  her  pregnancy 
made  in  her  application  for  insurance,  unless 
such  answer  shall  have  been  made  within 
three  months  prior  to  the  birth  of  a  mature 
child.  The  contention  in  favor  of  the  bill  is 
that  if  there  be  any  good  cause  for  contesting 
a  policy  the  company  can  discover  the  cause 
within  a  year  as  easily  as  within  a  month 
after  the  death  of  tne  insured. 


No     Competition     After     Application     is 
Signed. 

At  a  regular  meeting  of  the  Life  Under- 
writers' Association  of  Central  Massachu- 
setts of  Worcester,  held  Thursday  evening, 
Januai'y  24,  1901,  the  following  was  offered  : 

That  we,  the  members  of  the  Life  Under- 
writers' Association  of  Central  Massachu- 
setts, for  the  twelve  months  next  ensuing, 
adopt  the  principle  of  ceasing  to  compete  for 
business,  upon  the  signing  of  the  application 
for  insurance,  and  that  we  encourage  this 
practice  iu  our  business,  and  endeavor  to  pi"o- 
tect  as  far  as  possible   the   agents  of   this 


Proposed      Insurance      Department      in 
IdaHo. 

The. general  insurance  bill  introduced  by 
Representative  Hunter  provides  for  the  ap- 
pointment of  an  insurance  commissioner  at  a 
salary  of  *1,800  a  year,  with  a  clerk  at  $1,200 
and  traveling  expenses  of  $(;00.  It  is  provided 
that  insurance  companies  shall  annually  file 
statements  of  their  financial  condition. 
Agents  must  secure  certificates  of  authoriza- 
tion to  do  business  in  the  state.  The  bill  is 
very  voluminous.  Among  other  provisions  is 
one  requiring  payment  to  the  state  of  2  per 
cent,  of  the  premiums  collected  in  the  state 
after  deduction  of  losses  and  expenses.  There 
must  also  be  paid  a  $nO  annual  license  fee, 
and  $10  for  filing  certificate  of  incorporation, 
$2  for  filing  annual  statement  and  $3  for 
agent's  certificate.  Discrimination  against 
persons  of  the  same  class,  by  life  companies, 
is  prohibited.— This  is  a  provision  which  will 
force  the  rejection  of  applications  by  colored 
people;  but  it  is  all  right  as  a  vote-catcher. 
A  penalty  of  12  per  cent,  is  provided  for  fail- 
ure to  settle  losses  when  due,  and  it  is  also 
provided  that  total  loss  shall  be  considered  a 
liquidated  claim  against  the  company  for  the 
amount  of  insurance  carried. 


Portland  Life  Notes. 

Wm.  S.  Pond  took  the  general  agency  of 
the  National  Life  of  Vermont  for  the  slate  of 
Michigan  with  headquarters  at  Detroit,  Feb- 
ruary 1st.  A.  H.  Waterman,  the  cashier,  will 
have  charge  of  the  office  of  the  Mutual  Life 
in  Portland,  succeeding  in  a  way  Mr.  Pond, 
but  1  do  not  think  he  has  a  general  agency 
contract. 

Ralston  Cox  has  resigned  the  general  agency 
for  the  Phoenix  Mutual  Life  of  Hartford. 

John  Creagh  is  now  working  for  the  Wash- 
ington Life,  under  general  agent  B.  T.  Scott. 
Mr.  Creagh  having  left  the  United  States 
Life  as  general  agent  on  the  first  of  the  year. 

S.  P.  Hannawalt,  who  has  been  connected 
with  H.  G.  Colton  for  the  Mass.  Mutual  Life, 
left  the  first  of  the  year  to  accept  a  general 
agency  contract  with  the  same  company  in 
one  of  the  Middle  West  states. 

onsKUViCK. 


The  New   Amsterdam   wrote  on    exhibits 
shipped  to  Paris. 
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THe      Insurance      Company     ojf     NortH 
>\merica. 

OLDEST  AMERICAN  FIRE  OFFICE  —  BIG 
TOTALS  IN  THE  ANNUAL  STATEMENT- 
GAINS  WERE  MADE  IN  ASSETS,  SUR- 
PLUS AND  FIRE  PREMIUMS. 

Everybody  knows  about  this  old  and 
solid  Philadelphia  institution,  and  in 
drawing  attention  to  the  princiiaal  items 
in  its  interesting  annual  statement  we 
may  well  be  excused  from  employing  the 
usual  and  fit  adjectives  desci'iptive  of  the 
company's  great  age  and  impressive  re- 
sources. The  men  who  founded  the  In- 
surance Company  of  North  America  108 
years  ago  builded  well,  on  enduring 
foundations,  and  their  successors,  through 
the  nineteenth  century,  have  been  loyal 
to  the  sound  principles  and  just  practices 
which  have  always  characterized  the 
management. 

The  name  of  this  great  company  has 
been  an  appropriate  one  from  the  begin- 
ning, for  its  business  has  spread  with  the 
population  over  the  continent.  The  com- 
pany has  always  been  a  pioneer. 

The  various  items  compi'ising  the  grand 
total  of  $9,583,792  assets  would  fill  several 
pages  of  this  magazine.  The  list  lies  be- 
fore us,  and  we  note  not  only  the  superior 
excellence  of  the  investments,  with  their 
market  values  in  excess  of  par  values,  but 
also  remark  on  the  broad  range  thereof 
which  takes  in  the  securities  of  every  sec- 
tion of  our  great  country. 

Something  like  $400,000  was  added  to 
the  company 's  assets  last  year,  and  the 
net  surplus  made  a  very  satisfactory  gain 
of  about  $120,000,  bringing  the  total  up  to 
$1,778,537.  This  makes  the  surplus  to 
policyholders  $4,778,537.  or  more  than 
half  of  the  assets.  This  is  indeed  fine 
security  for  the  company's  policyholders. 

Turning  to  the  income  section  of  the 
annual  statement  we  note  that  after  pay- 
ing the  usual  dividends  to  stockholders 
the  balance  of  income  over  disbursements 
was  $387,574.  The  company's  total  in- 
come was  nearly  six  and  a  half  millions. 
The  fire  premium  income  was  $4,189,371. 
This  was  a  gain    of    about   $189,000.     In 


the  marine  department  the  company  very 
judiciously  curtailed  its  business. 

The  Insurance  Company  of  North 
America  does  a  large  and  paying  business 
on  the  Pacific  Coast,  under  the  manage- 
ment of  General  Agent  James  D.  Bailey. 
Last  year  the  company's  premiums  .were 
increased  $12,000  in  this  field.  Five  years 
ago  the  Coast  premium  income  was  $136,- 
822;  last  year  it  was  $183,727.  This  is  an 
average  gain  of  nearly  $10,000  a  year. 
The  loss  ratio  has  been  moderate.  The 
company  has  done  well  on  the  Coast  ever 
since  Mr.  Bailey  took  charge. 


WiNEKV  FiKE.  — Chinese  Highbindeks.  — 
The  San  Jose  Herald  of  Jan.  31,  says:  A  fire 
of  probably  incendiary  origin,  at  4  o'clock  this 
morning,  destroyed  the  barn,  winery  and  store 
house  of  S.  Massina,  on  Taylor  street  between 
Fourth  and  Fifth  streets,  in  Chinatown, 
causing-  a  loss  estimated  at  close  to  $1,000  on 
the  buildings  and  stock,  on  which  there  is  but 
small  insurance.  The  burned  buildings  were 
located  directly  adjoining  the  Hip  Sing  Tong 
fraternity  house,  and  during  the  progress  of 
the  fire  the  members  of  the  tong  stood  guard 
over  their  building  with  loaded  and  cocked 
rifles,  and  for  a  time  refused  permission  to 
even  the  firemen  to  pass  back  and  forth  in  the 
performance  of  their  duties.  The  fire  was 
first  discovered  at  d  few  minutes  before  4 
o'clock  and  was  preceded  by  a  sharp  explosion, 
which  woke  up  the  Chinese  occupants  of  the 
tong  house.  The  first  impression  was  that  an 
attempt  had  been  made  by  their  enemies,  the 
Bing  Oong  tongs,  to  blow  up  their  building 
and  along  with  it  put  a  few  of  them  out  of  the 
way.  Within  less  than  five  minutes  after 
the  explosion  occurred  the  flames  were  burst- 
ing fi'om  the  barn  and  store  house  adjoining, 
and  there  were  a  score  or  more  celestials 
armed  with  Winchesters  and  revolvers  stand- 
ing guard  over  the  fraternity  house.  It  was 
only  after  a  display  of  police  authority  and 
threats  to  land  the  entire  body  in  jail  that 
the  men  were  freely  allowed  to  go  about  their 
work  of  extinguishing  the  blaze.  Massina 
was  formerly  located  within  a  block  of  the 
place  which  was  burned  out  last  night,  and 
twice  before,  it  is  stated  by  Acting  Chief 
Tennant  of  the  flre  department,  his  establish- 
ments were  destroyed  by  fire. 


Red   Bluff,  Cal,  has  had  an  electric  light 
VForks  fire. 
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OF  PHILADELPHIA,  PENN. 
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/ASSETS  January  1,  woi 

Real  Estate, $   855,696  70 

First  Mortgages  on  Real  Estate,  1,712,184  05 

Bcston,  Baltimore,  Montreal  and  other  City  and  State  Loans, 702,510  00 

Pennsylvania,  Philadelphia  and  Erie,  Lehigh  Valley,  and  other  Companies'  Bonds  and 

Stocks,       4,229,707  00 

Cash  in  Bank  and  Bankers'  hand.s, 9Ifi,001  32 

Loans  with  Collateral, 9-1,700  00 

Notes  Receivable,  and  Unsettled  Marine  Premiums, 306,907  16 

Net  Cash  Fire  Premiums  in  course  of  Transmission, 677,707  84 

Accrued  Interest,  and  all  other  Property, 88,377  87 

Total  Assets $9,583,791  94 


LIABILITIES 

Capital  Stock $3,000,000  00 

Reserve  for  Re-insurance, 4,152,777  87 

Reserve  for  Losses, 558,322  00 

All  other  Liabilities,       94,154  48 

Surplus  ooer  all  Liabilities,      1,778,537  59 

$9,583,791  94 


RECEIPTS 

Fire  Premiums, $4,189,371  79 

Marine  Premiums, 1,780,195  43 

Interest  and  Dividends,  &c., 509,969  04 

$6,479,536  26 


DISBURSEMENTS 

Fire  Losses, $2,754,102  35 

Marine  Losses, ],137..593  52 

Stationery,  Postage,  Advertising,  &c., 432,696  12 

Commissions,  Agency  charges  and  all  other  expenses, 1,298,088  36 

Taxes, 109,482  38 

Dividends, 360.000  («) 

$6,091,962  73 


SURPLUS  TO  POLICYHOLDERS, 
LOSSES  PAID  SINCE  ORGANIZATION, 


$      4,778,537  59 
104,168,851   86 


CHARLES  PLATT,  Pres't. 

BENJAMIN  RUSH,  2d  Vice-Pres't. 

JOHN  H.  ATWOOD,  Ass't  Sec'y. 


EUGENE  L.  ELLISON,  vice-Pres't. 

GREVILLE  E.  FRYER,  Sec'y  and  Treas. 
T.  HOUARD  WRIGHT,  Marine  Sec'y. 


PACIFIC    DEPARTMENT: 


412  California  St.,  San  Francisco,  CaL 

JAMES  D,  BAILEY.  General  Agent, 
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Silver     Anniversary     Meeting     0/     tKe 

Fire  Under-writers'   Association 

cyf  tHe   Pacific. 

The  twenty-iifth  annual  meeting  of  the 
PMre  Underwriters'  Association  of  the 
Pacific,  held  in  San  Francisco  on  Feb- 
ruary 5  and  6,  was  creditable  to  all  con- 
cerned. There  was  a  large  attendance. 
The  Coast  Review  staff  was  too  busy  at 
this  time  of  the  month  and  year  to  attend 
the  meetings.  We  were  obliged  to  con- 
tent ourselves  with  a  glance  at  the  inter- 
ested auditors,  and  with  the  hearing  of 
one  or  two  papers. 

The  programme,  however,  gives  one  a 
fair  idea  of  the  versatile  talent  which  the 
president,  F.  J.  Devlin,  pressed  into  his 
service  for  tbe  honor  of  the  association 
and  the  profit  of  the  members. 

H.  T.  Lamey  (Nat  Jones)  read  a  char- 
acteristic paper  on  the  Twilight  of  Un- 
derwriting, only  he  called  it  "Looking 
Forward."  John  M.  Holmes  read  a 
courteous  paper  on  Women  Rustlers, 
which  he  called  "Women  as  Local 
Agents."  Wm.  Sexton,  W.  H.  Lowden, 
Calvert  Meade,  V.  C.  Driffield  and  F.  G. 
Argall  united  in  a  symposium  on  "The 
Adjustment  of  Growing  Grain  Losses." 
W.  H.  Gibbons'  "Pulverized  Coal"  was 
something  new.  It  dealt  with  coal  dust 
as  fuel.  Geo.  D.  Dornin  read  a  letter 
from  E.  W.  Carpenter,  an  old  time  Coast 
underwriter  who  now  lives  in  Washing- 
ton, D.  C.  Letters  from  Thomas  S. 
Chard  and  others  were  also  read.  "Set- 
tlement of  Losses  Under  'General  Form 
Reinsurance,'"  was  by  F.  B.  Kellam. 
"Wine  Cellars  as  a  Fire  Hazard"  was 
discussed  by  Robt.  H.  Delafield.  "A  Re- 
insurance Controversy"  was  edited  by 
Walter  M.  Speyer  and  read  by  Edwin  B. 
DeGolia.  L.  W.  Knight  made  "Some 
Remarks  on  the  Shingle  Mill  Question." 
Who  has  not  been  deeply  intei'ested  in 
shingles  at  some  period  in  life?  J.  W. 
Gunn  gave  a  good  report  "From  the 
Northwest."  Harry  W.  Fores  talked  of 
"Methods  and  Results."  Then  came 
dessert.  Geo.  F.  Grant  published  "The 
California  Knapsack,"  of  which  he  and 
Ed  Niles  are  the  editors.     The  contents  of 


the  Knapsack  were  enjoyed  by  all.  One 
charmingly  frank  gentleman,  however, 
reserved  his  compliments  until  he  could 
privately  express  them  to  the  Editor-in- 
chief  at  the  banquet. 

Herbert  H.  Brown.  Gerald  E.  Goggin, 
Geoi'ge  C.  Codding,  Wm.  J.  Landers, 
Walter  Speyer,  Herbert  P.  Blanchard, 
John  S.  French,  Wm.  Manning,  E.  R. 
Thompson  and  Grayson  Dutton  were 
elected  members  of  the  association.  T. 
T.  Frith  and  F.  J.  Alex.  Mayer  were 
elected  members  at  a  previous  meeting. 
John  Marshall,  Jr.,  F.  H.  McE^lhone, 
Alfred  Stillman  and  W.  S.  DuVal  were 
elected  to  honorary  membership. 

There  was  considerable  discussion  of 
papers,  notably  that  on  adjusting  grain 
losses.  This  discussion  adds  much  to  the 
value  of  the  Annual  Proceedings.  The 
reader  is  advised  to  send  50  cents  to  the 
secretary  for  a  copy. 

Geo.  W.  Dornin,  assistant  manager  of 
the  Pacific  department  of  the  National 
and  Springfield,  was  elected  president. 
Ml'.  Dornin  may  be  relied  upon  to  take  a 
very  active  interest  in  the  affairs  of  the 
association,  and  to  work  hard  for  the  suc- 
cess of  the  next  annual  meeting.  W.  H. 
Gibbons,  special  agent  for  Edward  Brown 
&  Sons,  was  elected  vice-president,  and  is 
therefore  "heir  apparent"  to  the  presi- 
dency. Mr.  Gibbons  has  produced  some 
excellent  papers  for  the  association — one 
every  year  for  several  years.  He  was 
therefore  what  might  be  called  the  log- 
ical nominee  for  the  office  of  vice-presi- 
dent. The  association  acts  wisely  when 
it  thus  honors  those  who  contribute  so 
much  to  the  success  of  these  annual  meet- 
ings. Calvert  Meade  was  re-elected  secre- 
tary and  treasurer.  Mr.  Meade  has  been 
a  very  efficient  secretary,  attending  punct- 
ually to  the  duties  of  his  office,  and  tak- 
ing special  pride  in  the  Annual  Proceed- 
ings, a  publication  which  requires  a  good 
deal  of  attention  and  not  a  little  care. 

President  Devlin  is  entitled  to  hearty 
congratulations  on  the  success  of  the 
twenty-fifth  annual  meeting  of  the  asso- 
ciation. Both  the  two-days  meeting  and 
the  banquet  at    the   close   were    surpass- 
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iugly  good.  The  attendance  at  the  ban- 
quet, by  the  way,  was  the  largest  in  the 
history  of  the  association. 


Assessment    Insvirance    in     California. 

The  table  of  assessment  business,  printed 
elsewhere,  proves  conclusively  that  this 
form  of  protection  has  lost  much  of  the 
confidence  of  Californians.  The  Mutual 
Reserve  figures  have  not  been  accepted 
by  the  insurance  department. 


Manager     Harrison's     Lecture     on     In- 
svirance. 

Wm.  Greer  Harrison,  Coast  manager 
for  the  Thames  &  Mei-soy  Marine  Ins. 
Co.,  acc/epted  an  invitation  to  address  the 
students  of  the  College  of  Commerce  of 
the  State  University  in  Berkeley,  Cal., 
on  the  subject  of  ''Fire  and  Marine  Insur- 
ance. "  The  students  were  well  pleased 
with  Mr.  Harrison's  lecture,  and  at  its 
close  they  invited  him  to  deliver  anothei- 
lectui-e  on  the  same  subject  the  following 
week.  A  second  lecture  will  be  given  by 
Mr.  Harrison  before  the  students,  prob- 
ably on  February  28.  Mr.  Harrison  is  a 
pleasing  speaker,  and  we  know  of  no  one 
better  qualified  to  entertain  and  instruct 
a  body  of  intelligent  students  on  the  sub- 
ject of  fire  and  marine  insurance. 

Continental  Fire  Insurance  Company. 

The  Continental   Fire  Insui-ance  Com- 
pany, of  New  York,  shows  the  following 
results  of  twelve  months'  business: — 
Increase  Reserve  for  Insur-    ■ 

ance  in  force $303, 780  82 

Increase  Net  Surplus 475,544  19 

Increase  Gross  Assets  ....  828,010  04 
The  ninety-seventh  semi-annual  state- 
ment shows  the  possession  of  $10,638,271 
assets,  of  which  the  net  surplus  is  $4,510.- 
539.  The  reserve  for  contingencies  is 
$300,000,  and  the  cash  capital  is  $1,000,- 
000,  making  the  surplus  to  policyholders 
$5,810,539,  or  more  than  half  the  assets. 
Of  the  $10,638,271  assets,  no  less  than 
$8,085,880  is  invested  in  first  class  bonds 
and  stocks.  The  remainder  is  invested 
in  good  real  estate  and  loans  on  bonds, 
mortgages,  etc. 


In  the  Pacific  West,  a  territory  report- 
ing to  General  Manager  George  E.  Kline 
of  Chicago,  the  C'ontlnental  wrote  $260,223 
premiums  last  year.  This  is  a  gain  of 
$11,099. 


THe  Germania   Life  in  This  Field. 

Managei's  W.  A.  Jacobs  &  Son  wrote 
about  a  million  of  new  business  for  the 
Germania  Life  Insurance  Company  in 
the  Pacific  department  last  year,  Some- 
what less  new  business  was  written  in 
California,  owing  to  the  fact  that  the 
managers  did  not  personally  write  busi- 
ness themselves  as  usual. 

The  Germania  Life  is  one  of  our  strong- 
est Insurance  companies.  The  manage- 
ment is  able  and  conservative,  and  is  pop- 
ular alike  with  policyholders  and  agents. 
It  labors  for  the  interests  of  policyholdei-s, 
and  has  the  most  cordial  relations  Avith 
Its  agency  force. 


"A.ctvial  and  Potential." 

United  States  Manager  Robert  Dickson 
of  the  Royal  Exchange  has  written  for 
the  Insurance  &  Commercial  Magazine  an 
article  on  "The  Actual  and  Potential  of 
Fire  Underwriting."  Referring  to  the 
progi-ess  of  the  nineteenth  century,  and 
''the  stimulus  of  an  age  overflowing  with 
energy, "  he  says  '"it  might  safely  have 
been  assumed  that  fire  underwiiting  would 
have  responded  to  the  spirit  of  its  en- 
vironment, formulated  its  own  theses, 
classified  its  experience,  and  taken  i-ank 
with  other  cognate  sciences.  The  i-ecord 
of  the  year  1900  would  seem  to  show,  how- 
ever, that  such  an  expectation  was  en- 
tirely too  optimistic — being  either  inher- 
ently impossible,  or  made  sO  through 
extraneous  causes.  I  i-ealize  as  fully  and 
clearly  as  can  any  man  the  difficulties 
attendant  upon  so  crystallizing  the  re- 
sults of  a  company's  operations  that  they 
may  be  a  safe  guide  to  the  underwriter 
in  determining  the  proper  rate  to  be 
charged  for  every  subject  of  insurance, 
under  the  kaleidoscopic  conditions  pecu- 
liar to  the  business,  but,  I  contend,  never- 
theless, that  the  task  is  not  only  not 
impossible,  but  clearly  practicable." 

"The  problem  which  now  confronts, the 
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underwriter  for  solution,  "says  Mr.  Dick- 
son, "is  not  how  to  recoup  himself  for 
the  excessive  losses  of  the  past  two  years, 
for  they  were  deliberately  incurred  and 
ought  to  be  manfully  borne,  but  to  put 
the  business  once  more  on  a  stable  basis 
by  restoring  the  average  tariff.  Whether 
this  can  better  be  accomplished  by  a  hor- 
izontal advance  of  20  per  cent,  and  a  sub- 
sequent re-adjustment  of  inequalities,  or 
by  the  refoi'mation  of  rating  schedules, 
so  as  to  bring  about  the  same  result,  may 
well  be  left  to  the  decision  of  the  various 
rating  associations. " 


Provident   Savings    Had    a    Good    Year. 

During  the  past  year  the  income  of  the 
Provident  Savings  Life  Assurance  Society 
exceeded  the  outgo  by  $090,000,  and  $740,- 
000  was  added  to  the  assets.  The  new 
insui-ance  written  was  $39,210,425.  The 
assets  have  passed  the  four  million  post, 
being  $4,025,335. 

First    Annual    Banquet    of    tHe    Oregon 
Association. 

The  new  Life  Underwriters  Association 
of  Oregon  held  its  first  annual  banquet 
February  2.  Vocal  music  was  furnished 
by  a  male  quai-tet  composed  of  members 
of  the  new  society. 

C.  W.  Sherman  led  the  discussion  per- 
taining to  the  interests  of  the  craft  in  his 
opening  address,  and  his  remarks  brought 
out  a  great  diversity  of  opinion  on  the 
part  of  the  company. 

Di'.  William  -Jones  delivered  an  inter- 
esting address  on  "The  Medical  Examiner 
and  His  Relation  to  the  Life  Insurance 
Agent,"  which  caused  frequent  laughter 
and  applause.  Dr.  Jones  thought  that 
life  underwriters  made  a  good  deal  more 
money  than  physicians  do,  though  the 
number  of  books  the  former  studies  is  by 
no  means  so  large  as  that  of  the  doctor. 

Albert  ,T.  Capron  spoke  of  the  '  'Primary 
Selection  of  Risks."  He  said  insurance 
companies  cannot  admit  all  applicants, 
but  are  obliged  to  use  great  care  in  the 
acceptance  of  risks;  that  this  selection  lies 
almost  altogether  with  the  solicitor,  whose 
anxiety  for  business  should  never  out- 
weigh his  discretion.     Perfect  habits  are 


indispensable  in  the  desirable  risk,  and 
the  use  of  intoxicants  and  narcotics  by 
the  applicant  make  his  risk  greater. 

O.  W.  Forsyth  read  an  interesting  paper 
on  "The  Best  Method  of  Remunerating 
Agents  on  a  Commission  Basis."  He 
thought  the  policy  which  induced  agents 
to  make  a  life  work  of  the  business  was 
better  for  both  company  and  solicitor,  and 
he  discouraged  the  employment  of  tran- 
sients who  only  care  to  work  at  the  busi- 
ness for  a  few  days  or  weeks. 

Following  are  the  officei's  elected  last 
evening  for  the  ensuing  year:  President, 
C.  W.  Sherman;  first  vice-pi-esidont,  C.  A. 
McCargar;  second  vice-pi-esident,  A.  J. 
Capron;  secretar-y,  R.  H.  Pickering;  treas- 
urer, T.  H.  McAllis.  The  executive  com- 
mittee is  composed  of  C.  H.  Waterman, 
H.  G.  Colton,  D.  B.  Mor-gan,  A.  J.  Cap- 
ron, and  C.  A.  McCargar. 


H.    McDonald    Spencer    Resumes    Man- 
agement  of  tHe   PHenix. 

ADDrriONAL   TEKUrrOKY. 

H.  McD.  Spencer  has  resumed  the  du- 
ties of  the  position  of  state  agent  of  the 
Phenix  of  Brooklyn  in  this  field.  Gen- 
eral Agent  Lenehan,  ofth6  Western  and 
Southern  department,  has  given  him  the 
territory  of  Alaska,  Hawaiian  Islands  and 
Arizona,  in  addition  to  California,  Oi-e- 
gon,  Washington  and  British  Columbia. 
Mr.  Spencer's  title  will  be  state  agent  for 
the  Pacific  Coast.  The  Phenix  will  soon 
enter  Arizona.  As  stated  eslewhere,  L. 
W.  Hazon,  formerly  North  and  South 
Dakota  agent  for  the  Phenix,  has  been 
appointed  special  agent  for  southern  Cali- 
fornia and  Arizona,  and  will  operate 
through  the  San  Francisco  office.  Addi- 
tional help  in  the  field  will  also  be 
attached  to  the  department. 


The  Cromar  Case. 

Justice  Street  of  the  Assize  court  of  Toronto 
has  handed  down  a  decision  in  the  Cromar 
case.  Alexander  Cromar,  a  Canadian  agent, 
induced  Father  Brophy,  a  Roman  Catholic 
priest  in  Toronto,  to  cai-ry  eleven  insurance 
policies  on  the  life  of  the  agent,  amounting  to 
$82,275.  The  initial  cost,  owing  to  Cromar's 
rebating,  was   nominal.    The   insured   agent 
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died  soon  after.  Several  companies  paid  a 
total  of  $70,000;  two  companies  refused  to  pay, 
contending  that  the  policies  had  been  taken 
out  as  a  gambling  investment.  The  court 
sustains  the  companies  that  refused  to  pay. 


Smaller  Life   Companies  are  THriving. 

The  figures  of  all  the  life  companies,  for  the 
past  year,  have  not  been  published  yet;  but 
the  statements  which  have  appeared  point  1o 
a  good  year.  Owing  to  the  change  of  reserve 
basis  from  4  per  cent,  to  a  lower  interest  rate, 
several  companies  did  not  press  for  new  busi- 
ness. The  smaller  life  companies  are  doing 
exceedingly  well,  and  the  investments  of 
their  assets  in  safe  and  paying  securities  are 
notably  excellent. 


TKree  Big  Companies'  Figxjres. 

NEW    BUSINESS. 

New  York  Life .$232,388,255 

Equitable  Life 207,086,243 

Mutual  Life 185,000,000 

INSUKANCE    IN    FORCE. 

New  York  Life $],202,15(i,(:05 

Mutual   Life 1,141,497,888 

Equitable  Life 1,116,875.047 

ASSETS.  SURPIAIS. 

Mutual      .       ...  $325,753,152  $56,562,022 

Equitable         ...    304,598,063  66.137,170 

New  York    ....    2o2,196,512  41,706,174 


BanK.er*s  Union  of  tHe  "W^orld. 

The  Bankers'  Union  of  the  World,  of  Omaha, 
Nebraska,  the  supreme  president  of  which 
is  one  E.  C.  Spinney  (who  is  well  known 
in  the  Middle  West  on  account  of  the  numer- 
ous building  and  loan  schemes  with  which 
he  has  been  connected — several  of  which 
have  gone  the  way,  has  had  charges  filed 
against  it  in  Illinois  and  Iowa,  and  application 
for  a  receiver  is  being  prepared  to  file  in 
Nebraska  or  Idaho.  This  society  had  several 
hundred  members  in  Idaho,  most  of  whom 
have  lapsed  out.  The  lodges  at  New  Plymouth 
and  Emmett  quite  recently  submitted  a  long 
list  of  pertinent  questions  to  the  supreme 
ofBce  at  Omaha,  and  it  is  presumed  the  re- 
plies were  not  satisfactory.  The  charges 
relate  to  the  use  of  more  money  for  expenses 
than  the  constitution  allows,  interpolations, 
and  changes  in  the  constitution  to  allow  of  in- 
creased expenses  to  the  detriment  of  the 
reserve  fund,  mismanagement  on  the  part  of 
the  supreme  ofiSce,  and  other  matters.    The 


last  report  of  the  examination  of  this  enter 
prising  concern  shows  that  out  of  a  total 
receipt  for  twenty-two  months  of  $75,000,  a 
fraction  over  150,000  of  it  was  used  for  ex- 
penses, and  only  $17,000  paid  in  claims. 

This  is  a  fair  sample  of  a  fraternal  insurance. 
It  is  a  good  thing  to  let  alone. 


Accident  and  S\irety  Notes. 

The  Central  Accident  of  Pittsburg  gained 
60  per  cent,  in  premiums  last  year. 

An  Arizonian  sneezed  so  hard  that  he  broke 
a  blood-vessel  in  his  brain  and  died. 

TuE  title  of  the  Employers  Liability  Assur- 
ance Corporation  is  not  to  be  changed,  as 
currently  reported  in  England. 

The  Maryland  Casualty,  of  Baltimore,  Md., 
reports  a  good  year  during  1900  in  a  commun- 
ication signed  by  President  Stone  and  sent 
to  that  company's  agents. 

The  Fidelity  and  Deposit  Company  of  Balti- 
more will  open  an  ofi:ce  in  London  and  do 
business  at  various  points  throughout  Great 
Britain.  President  Warfield  has  sailed  for 
the  other  side  to  make  the  necessary  arrange- 
ments. 

The  Standard  of  Detroit  increased  its  sur- 
plus last  year  $100,290,  and  added  $186,519  to 
its  assets.  The  surplus  is  now  $455,361.  The 
total  assets  are  now  $1,223,810.  At  the  re- 
cent annual  meeting  the  officers  elected  were: 
President,  D.M.Ferry;  vice-president,  Lem 
W.  Bowen;  treasurer,  M.  W.  O'Brien  ;  secre- 
tary, E.  A.  Leonard.  Wm.  C.  Maybury  con- 
tinues as  managing  director. 

The  Los  Angeles  Saturday  Post  has  adopt- 
ed the  Tidbits  accident  coupon  scheme, 
worked  to  death  in  older  communities.  It 
offers  to  pay  $500  to  the  beneficiary  of  a  sub- 
criber  who  is  willing  to  be  found  dead  from 
violent  means  with  a  copy  of  the. latest  issue 
of  the  Post  on  his  person.  The  insurance  is 
for  one  week.  It  is  not  apparent  that  the  in- 
surance department  has  authorized  the  pub- 
lisher to  engage  in  accident  insurance. 

Killed  at  the  Telephone. — Smartsville, 
Cal.  The  unfortunate  man  had  taken  down  a 
telephone  receiver  preparatory'  to  talking  to 
men  employed  along  the  line  some  miles  dis- 
tant, when  he  received  an  electric  shock  and 
was  instantly  killed.  The  accident  undoubt- 
edly occurred  from  the  breakage  of  a  wire 
carrying  an  electric  current  for  power  under 
high  voltage,  which  in  falling  must  have  in- 
tercepted the  telephone  wire  for  an  instant. 
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The  shock  was  distinctly  felt  in  Marysville, 
twenty-five  miles  distant,  by  different  per- 
sons who  were  engaged  in  telephoning  at  the 
same  time. 

Pacific  Surety  Company  of  California. 

The  Pacific  Surety  Company  makes  the  fol- 
lowing financial  exhibit  in  its  annual  state- 
ment: Assets,  $335,415;  premium  reserve, 
$39,507;  net  surplus,  $41,6(;6;  surplus  as  re- 
gards policyholders,  $391,6^6.  The  assets  are 
well  invested,  as  is  shown  by  the  several 
items.  The  securities  ai"e  first  class.  In 
addition  to  the  assets  in  hand,  the  Pacific 
Surety  has  behind  its  conti'acts  numerous 
wealthy  stocicholders,  who,  under  the  laws  of 
California,  are  liable  for  the  obligations  of  the 
company.  Its  directors  are  among  the  lead- 
ing business  men  and  bankers  6i  San  Fran- 
cisco. The  management  is  conservative. 
President  EveVson  and  Secretary  Redding 
are  experienced  and  prudent  underwriters, 
and  under  their  direction  the  company  is 
making  safe  and  satisfactory  progress. 

The  Pacific  Surety  did  well,  last  year,  in 
all  its  departments,  increasing  its  resources 
and  business.  In  California,  the  figures  of 
which  are  before  us,  the  company  wrote 
largely  increased  amounts  in  fidelity,  surety 
and  plate  glass  business,  and  also  made  a  sub- 
stantial gain  in  steam  boiler  business.  It  is 
evident  that  the  affairs  of  the  company  are  in 
a  very  flourishing  state. 


creased  amounts  thus  guaranteed  arc  con- 
tained in  a  table  in  the  policy.  Provision 
made  for  policy's  settlement  at  maturity  as 
an  annuity,  if  desired,  said  annuity  payable 
during  the  lifetime  of  a  beneficiary. 


Eqviitable's   Neiw  Policy. 

The  Equitable  Life  has  issued  a  new  guar- 
anteed cash-value  policy.  Following  are 
some  of  the  features  of  the  new  contract: 

The  guarantee  of  the  full  reserve  in  cash 
as  a  surrender  value  after  tenth  year.  A 
corresponding  increase  from  the  tenth  to  the 
fifteenth  years  in  loans  and  paid-up  values. 

The  surrender  value  in  paid-up  insurance  is 
automatic,  and  if  no  action  is  taken  bj-  the  as- 
sured, the  paid-up  insurance  will  immediately 
go  into  effect ;  but  if  the  policy  becomes  auto- 
matically paid-up,  the  assured  can  at  any 
time  secure  the  cash  value  instead. 

The  option  of  taking  extended  term  insur- 
ance for  the  face  of  the  policy  instead  of  the 
guaranteed  amount  in  paid-up  insurance,  sub- 
ject to  stipulated  conditions. 

A  provision  for  reinstatement  at  any  time, 
subject  to  the  usual  rules.  Permits  for  mil- 
itary service  under  new  and  more  liberal  con- 
ditions. Provisions  made  for  the  policy's 
settlement  at  maturity  in  installments  if 
desired,  in.«tead  of  one  lump  sum.     The   in- 


A  Brace    of    S-windlers    in    tHe    NortK- 
■west. 

Two  sharpers,  reported  at  Los  Angeles  and 
Seattle,  have  been  operating  in  Portland. 
Probably  they  are  now  elsewhere  on  the 
Coast,  working  their  "graft"  under  new 
names. 

They  alleged  that  their  company  had  head- 
quarters in  Chicago.  They  went  over  the 
names  of  Fitzmaurice  and  Alfred  Bother. 
The  former  was  advertised  by  his  card  as 
traveling  agent  and  Bother  as  secretary. 
The  deposit  required  was  $5  or  any  little  old 
thing. 

Fitzmaurice,  who  was  richly  attired,  vis- 
ited persons  with  a  pi-oposition  to  insure  their 
lives  on  a  small  monthly  stipend,  generally 
10  cents.  The  policy  was  to  be  made  out  for 
$5,000.  Fitzmaurice  would  leave  his  card, 
which  directed  the  bearer  to  call  at  an  office 
up  town.  Alfred  Bother  would  be  found 
there,  and  the  interview  generally  ended 
with  the  workingman  leaving  a  small  deposit 
and  securing  certain  papers,  alleging  him  to 
be  entitled  to  be  entered  for  a  life  insurance 
policy  for  $5,000. 

The  two  men  disappeared  about  the  time 
policies  were  supposed  to  be  due.  The  swin- 
dled workingmen  are  still  looking  for  their 
policies. 

Life   Notes. 

C.  E.  Mabie  has  retired  from  the  National 
Life  of  Chicago  and  Washington. 

The  Pacific  Mutual  wrote  .50  per  cent, 
more  new  business  in  January  of  this  year 
than  in  the  same  month  last  j'ear. 

Ciias.  H.  Ferguson,  at  one  time  president 
of  the  National  Life  Underwriters  Associa- 
tion, died  in  a  Louisville  sanitarium  last 
month. 

The  Connecticut  insurance  department  will 
require  all  companies  to  make  their  returns 
on  a  cash  or  paid-for  business.  The  gain  and 
loss  exhibit  will  be  retained. 

John  E.  Loud,  state  agent  for  the  Mutual 
Life  Company  at  Topeka,  Kan.,  has  been 
superseded  by  D.  E.  Dudley.  Lord  has  sued 
his  companj' forover  $f>,()00,  money  deposited 
in  a  Topeka  bank,  which  he  claims  belongs  to 
him. 
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>ianiager     Dornin's     Prosperous      Com- 
panies. 

BOTH  MAKE  HANDSOME  GAINS  IN  ASSETS 
AND  SURPLUS  — THE  COAST  DEPART- 
MENT MAKES  A  LARGE  GAIN  IN  BUSI- 
NESS. 

Manager  George  D.  Dornin's  two  well 
known  leading  American  companies,  the 
National  and  the  Springfield,  are  among 
the  fortunate  few  which  made  gains  all 
along  the  line.  Assets,  net  surplus  and 
premium  income  were  largely  increased 
by  both  companies.  Always  strong,  they 
are  in.  a  better  position  than  ever,  in  their 
underwriting  as  well  as  their  financial 
departments. 

THE   NATIONAL. 

The  principal  figures  of  the  annual 
statement  of  the  National  Fire  Insurance 
Company  of  Hartford  are  as  follows: 
Assets  .  .  .  $4,931,789  Gain  ....  $370,506 
Net  surplus  1,533,879  Gain  ....  «0,925 
Premiums  .    2,735,587        Gain    ...    556,430 

These  figures  tell  the  happy  story  of 
progress  and  prosperity.  The  company 
has  nearly  $5,000,000  assets,  and  more 
than  half  its  assets  are  surplus  funds  as 
regards  policyholders.  Its  resources  and 
its  business  are  growing. 

THE  SPRINGFIELD. 

The  principal  figures  of  the  annual 
statement  of  the  Springfield  P.  &  M.  In- 
surance Company  are  as  follows: 
Assets  .  .  .  15,159,623  Gain  ....  $384,965 
Net  surplus  1,819,143  Gain  ...  134,051 
Premiums   .    1,942,320        Gain  ...        250,138 

These  figures  also  tell  a  very  satis- 
factory story  of  progress  and  prosperity, 
exceptional  in  a  year  of  disaster  to  fire 
underwriting  generally.  The  company 
has  passed  the  five  million  post  in  assets, 
and  its  premium  income,  by  a  gain  of  a 
quarter  of  a  million,  has  come  within 
sight  of  the  two  million  post.  Of  the 
$5, 159, 623  assets.  $3,319,143,  or  64  per  cent., 
is  surplus  to  policyholders.  There  is  fine 
indemnity  in  this  security. 

PACIFIC  DEPARTMENT. 

Among  the  general  agencies  and  depart- 
ments on  the  Pacific  Coast,  that  of    Man- 


ager Geo.  D.  Dornin  occupies  the  front 
rank.  The  total  Coast  premium  income  of 
the  two  companies  was  $380,591.  This  is 
a  gain  of  $35,000  over  the  previous  year. 
The  loss  ratio  was  moderate  as  usual. 


Life    Under-w^riters"      Annual    Meeting. 

The  Life  Underwriters'  Association  of 
San  Francisco  held  its  annual  dinner- 
meeting  on  January  25.  We  quite  agree 
with  the  gentlemen  who  said  it  was  the 
best  meeting  ever  held  by  the  association, 
not  even  excepting  the  formal  first,  which 
was  an  oratorical  and  sartorial  affair. 
The  attendance  was  comfortably  large — 
just  right  for  table  talk  and  the  over- 
heai'ing  of  remarks  aside.  There  was 
some  speaking,  some  toasts,  and  some 
roasts.  The  speech  of  the  evening  was 
by  M.  B.  Kellogg,  attorney.  Other  speak- 
ers there  were  too,  who  made  some  very 
good  points.  W.  B.  Leavitt,  the  new 
president,  was  particularly  happy  in  his 
remarks,  and  not  the  least  so  when  he 
addressed  them  to  the  head  waiter.  Mr. 
Leavitt  was  frequently  applauded.  Sev- 
eral new  associate  members  were  elected. 
It  is  the  intention  to  enlarge  the  member- 
ship so  as  to  include  a  number  of  practical 
insurance  workers  who  are' managers  and 
general  agents  onlypi'ospectively.  During 
the  evening,  Mr.  Kellogg  was  elected  an 
honorary  member.  Elsewhere,  among 
our  "chips,"  the  election  of  officers  for 
the  ensuing  year  is  mentioned. 


SKag-way,   AlasKa. 

But  few  fire  risks  were  written  last  year, 
and  until  the  middle  of  summer,  onlj'  some  of 
the  large  firms  being  willing  to  pay  the  heavy 
rates.  .But  as  soon  as  the  city  was  incorpo- 
rated the  insurance  companies  began  to  send 
their  agents  here,  and  one  of  the  best  known 
engaged  city  engineer  John  H.  Diers  to 
make  a  complete  map  of  all  the  streets  within 
the  fire  limits,  with  diagrams  and  particulars 
of  each  building.  Mr.  Diers  completed  this 
map  and  his  report,  and  forwarded  them  to 
the  company  recently. 

The  complete  map  is  on  profile  paper,  and 
from  the  water  front  to  Tenth  avenue  shows 
every  building,  gives  its  dimensions,  the  mate- 
rial it  is  built  of,  number  of  flues  and  chim- 
neys, and  how  and  of  what  constructed, 
number  of   floors,    doors,  and    windows,   and 


Leading^AMEM  Companies 
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fire  Insurance  Co., 

OF  HARTFORD,  CONN. 

Annual  Statement,  January  1, 1901. 


CAPITAL,  $1,000,000  00 
ASSETS,  $4,921,789  34 


ASSETS 

Real  Estate *  331,789  9i 

Stocks  and  Bonds 3,175,98100 

Loans  on  Bonds  and  Mortgage    ...  708,815  00 

Cash  in  Banks  and  In  Office 287,140  08 

Premiums  in  course  of  Collection  (net^  204,096  96 

Other  Assets 213,971  39 

Total  Assets,        -         -  $4,9'41,789  34 

LIABILITIES 

Losses   in   Process  of  Adjustment  and 

Settlement      $   247,489  87 

Reserve  for  Unearned  Premiums  .   .   .     2,045,419  76 

Commissions,  Brokerages,  and  all  other 

Claims  against  Company    ...  70,000  00 

Reserve  Fund  for  Contingencies     .  .   .  25,000  00 

Total  Liabilities,    -        -     $2,387,90it  G3 

Capital  Stock  Paid  in 81,000,000  00 

\RT  SURPLUS  over  Capital 

and  all  Liabilities,        $I..'J:i:i,S7y  77 

.$4,9ifl,789  34 


Principal  Office,  95  Pearl  St.,  Hartford,  Conn. 

JAMES  NICHOLS,  President 

B.  R.  STILLMAN,  Sec'y  and  Treas. 

H.  A.  SMITH,  Assistant  Secretary 


f .  %  m.  Insurance  Go., 

OF  SPRINGFIELD,  MASS. 

Annual  Statement,  January  l,  1901, 


CASH  CAPITAL, 

1,500,000.00   Dollars 


ASSETS 

Cash  on  hand,  in  Banks  and  Cash  Items 
Cash  in  hands  of  Agents  and  in  course 

of  Transmission 

Rents  and  Accrued  Interest   ... 

*    213,681  58 

391,502  59 
48,420  30 

Real  Estate  Unincumbered   . 
Loans  on  Mortgage  (first  lien) 
Loans  on  Collateral  Security   .   . 

125,000  00 

616,800  00 

40,525  00 

Bank  Stocks               Market  Value   . 

Railroad  Stocks 

Miscellaneous  Stocks     " 

Railroad  Bonds 

United  States  Bonds 

Miscellaneous  Bonds      •'            "          . 

589,044  00 

2,045,650  00 

59(J,000  00 

376,000  a) 

75,000  IX) 

48,000  00 

Total  Assets, 

LIABILITIES 

Capital  Stock 

$5,159,ii;i3  47 

*1. 500.000  00 

Reserve  for  Reinsurance     ... 
Reserve  for  all  Unsettled  Claims 

1,569,772  79 
270,707  27 

Total  Liabilities, 
NET  SURPLUS, 

$3,340,480  Oti 

$1,819,143  41 

A.  W.  DAMON,  President 

CHAS.  E.  GALA  CAR,  Vice-President 

F.  H.  WILLIAMS,  Treasurer 

W.  J.  MACK  AY,  Secretary 


%^%/%^/%'^^^/%' 


Pacific  Coast   Department 


409  CALIFORNIA  ST., 

GEO.  D.  DORNIN,  Manager, 


SAN  FRANCISCO,  CAL. 

GEO.  W.  DORNIN,  Ass't  Manager. 
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particularly  the  exits  from  the  building-  in 
case  of  fire.  It  also  shows  where  the  vvater 
mains  are  and  the  hydrants,  and  states  the 
average  pressure  of  water  at  each  hydrant. 
Every  little  out-house,  every  woodpile  that 
might  be  a  source  of  danger,  is  noted  down, 
so  as  to  form  a  ready  reference. — Alaskan, 
Jan.  1. 


Principal   Coast  Fires  in   1900. 

.JANUARY. 

21,  Ashland,  Or $  14,000 

12,  Colorado  Springs,  Colo 17,000 

10,  Denver.  Colo 13,000 

7,  Butte,  Mont 24,000 

20,  Honolulu,  H.  1 14,000 

3,  Tucson,  A.  T 10,000 

27,  San  Jose,  Cal 10,000 

FEBUUARY. 

14,  Blain,  Wash 10,000 

18,  Reno,  Nev.   .'      10,000 

27,  Fresno,  Cal 10,000 

MARCH. 

20,  Tacoma,  Wash 17,000 

20,  Red  Lodge,  Mont 27,000 

13,  Honolulu,  H.I 10,000 

27,  Sanger,  Cal 10,000 

11,  San  Francisco,  Cal 23,000 

4,  San  Francisco,    "       10,000 

30,  San  Francisco,    "        17,000 

APRIL. 

14,  Mesa,  A.  T 10,000 

26,  Truckee,  Cal 15,000 

MAY. 

22,  Lake  View,  Or 78,000 

10,  Sumpter,  Or 16,000 

11,  Boulder,  Colo 11,000 

5,  Sacramento,  Cal 20,000 

.JUNE. 

25,  Seattle,  Wash 10,000 

30,  Miles,  City,  Mont 145,000 

27,  Salmon  City,  Idaho .  10,000 

29,  Morenci,  A.  T 12,000 

17,  Pearce  Co.,  A.  T 91,000 

13,  Tucson,  A.  T 15,000 

3,  Los  Angeles,  Cal 10,000 

6,  Susanville,       "        43,000 

17,  Sonora,  Cal 10,000 

22,  San  Francisco,  Cal 16,000 

.JULY. 

18,  Pomroy,  Wash 33,000 

4,  Seattle,      " 15,000 

20,  Spokane,    "         14,000 

14,  Prescott,  A.  T 325,000 

20,  Castle  Cragg,  Cal.   . 101,000 

13,  Fresno,  Cal 12,000 

25,  Fruitvale,  Cal 22,000 

31,  Grass  Valley.  Cal 37,000 

15,  Newcastle,  Cal 39,000 


15,  San  Francisco,  Cal 33,000 

AUGUST. 

6,  Everett,  Wash 10,000 

4,  La  Grande,  Or 12,000 

8,  Butte,  Mont 27,000 

5,  Kalispell,  Mont 16,000 

14,  Salt  Lake,  Utah 10,000 

3,  Los  Angeles.  Cal 10,000 

SEPTEMBER. 

3,  Spokane,  Wash 22,000 

19,  Spokane,      "          20,000 

9,  Maricopa,  A.  T 11,000 

28,  Albion,  Cal 52,000 

18,  Los  Angeles,  Cal 10,000 

24,  Oakland,  Cal 20,000 

7,  Sutter  Creek,  Cal 11,000 

30,  Santa  Monica,   "      10,000 

27,  San  Francisco,  "      21,000 

OCTOBER. 

2,  Shaniko,  Or 17,000 

9,  Boise,  Idaho 19,000 

14,  Mountain  City,  Nev 11,000 

18,  Del  Rey,  Cal 10,000 

18,  Fresno  Co.,  Cal 26,000 

15,  Fresno  Co.,     "       59,000 

13,  Roth  Spur,    "        30,000 

20,  San  Jose,      "       10,000 

7,  San  Francisco,  Cal 16,000 

7,  San  Francisco,    "       11,000 

NOVEMBER. 

20,  Tacoma,  Wash 11,000 

6,  Alameda,  Cal 12,000 

.    Fredalba,     " 12,000 

12,  San  Francisco,  Cal 11,000 

DECEMBER. 

30,  Santa  Barbara,  Cal 10,000 

25,  San  Francisco,  Cal 11,000 


Marine  Tables. 

On  pages  80  and  81  we  print  tables  of  Cali- 
fornia and  Coast  marine  business  in  1900. 
Strictly  speaking,  all  of  the  business  is  not 
properly  California  or  Coast  business.  Not  an 
inconsiderable  sum  is  Great  Lakes  and  other 
Eastern  business,  written  "over  the  counter" 
in  San  Francisco.  Under  the  law  of  Cali- 
fornia, this  business  is  reported  to  the  de- 
partment as  business  written  in  the  state. 

The  Coast  Review,  by  the  way,  prints  more 
marine  statistics  than  any  other  insurance 
journal. 

Gratefully    AcKno-wledged. 

The  many  congratulatory  letters,  as  well 
as  personal  greetings,  on  the  acquirement  of 
an  intei-est  in  the  Coast  Review,  is  hereby 
gratefully  acknowledged  by  the  editor  of  this 
paper. 


TOO 
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"Wood,  General  Manager. 


William  Wood,  formeTly  United  States 
manager  of  the  Palatine  of  Manchester, 
recently  purchased  by  the  Commercial 
Union,  has  been  elected  general  manager 
of  the  underwriting  department  of  the 
Merchants  of  Newark.  Mr.  Wood  is  an 
underwriter  of  wide  experience  extending 
over  a  period  of  nearly  thirty  years." 


Union  Mutual's  Ne-w  Policy. 

The  Union  Mutual  Life  issues  a  new 
policy  called  a  "linlited  payment  life 
tontine, "  payable  in  gold.  The  tontine 
period  is  equal  to  the  term  during  which 
the  premiums  are  payable.  After  the  ex- 
piration of  the  tontine  period  the  divi- 
dends are  payable  annually.  The  insured 
has  then  six  options  of  settlement. 


Manager        BecK's         Handsome        Ne-w 
Offices. 

The  new  department  of  the  Fire  Asso- 
ciation and  the  Philadelphia  Underwi-it- 
ers,  of  which  Manager  J.  M.  Beck  has 
been  placed  in  charge,  now  has  very 
handsomely  furnished  offices  at  219  San- 
some  street.  Excellent  taste  has  been 
displayed  in  the  furnishing  thereof.  New 
counters,  new  desks  and  new  carpets 
make  a  very  pleasing  combination.  The 
manager's  private  office,  adjacent  to  the 
light-well,  is  a  cheerful  looking  place. 
Manager  Beck  reports  an  increase  of  busi- 
ness, which  is  as  welcome  as  the  kindly 
greetings  and  congratulatory  Icllurs  of 
old  friends. 

Pastor  and    Church  Covincil. 

"He  that  pi-ovideth  not  for  his  own,  and 
especially  for  those  of  his  own  house, 
hath  denied  the  faith  and  is  worse  than 
an  infidel. "  A  Salt  Lake  clergyman  in 
receipt  of  a  small  salary  tried  to  increase 
his  income  by  representing  a  minister's 
insurance  association.  It  is  not  said 
whether  or  not  it  was  a  duly  authorized 
association.  Probably  it  wasn't,  for  min- 
isters' and  churches'  insurance  ventures 
do  not  usually  take  the  trouble  to  comply 
with  statutes.  The  pastor  did  a  fairly 
good  business,  and  the  commissions  began 
to    make    his    salary  look    small.     On  an 


evil  day  he  solicited  some  life  insurance 
men,  it  is  said;  and  they,  jealous  of  his 
success  or  certain  that  the  insuring  asso- 
ciation was  a  humbug,  made  complaints 
to  the  duly  constituted  authorities  of  the 
church.  A  church  council  was  called,  and 
the  pastor  was  brought  before  it  and 
charged  with  conduct  unbecoming  to  a 
clergyman,  inasmuch  as  he  had  tried  to 
make  money.  He  pleaded  guilty,'  and 
was  sentenced  to  confine  his  labors  to 
spiritual  affairs  hereafter. 


Non-Board  Business. 

During  the  past  year  the  several  non- 
board  companies  operating  in  this  field 
wrote  $34,584,379  in  California.  The 
amount  written  in  the  pi-evious  year  was 
$31,673,013.  The  total  non-board  Cali- 
fornia premiums  was  $459,681,  against 
$428,664  the  year  before.  The  percentage 
was  16.2  of  total  American  companies' 
premiums.  In  the  previous  year  it  was 
15.5.  The  percentage  of  total  California 
business  written  by  non-boarders  was  7.9. 
In  the  previous  year  it  was  7.6.  The  non- 
board  San  Francisco  premium  income  was 
$108,282  (5.60o')  against  $107,013  (5.7%)  in 
the  previous  year. 

Of  the  total  Coast  business,  the  non- 
board  companies  wrote  $48,596,708,  or 
fourteen  million  more  than  in  California. 
This  is  8.9  per  cent,  of  the  Coast  total. 
The  non-boai'd  loss  i-atio  is  a  trifle  less 
than  the  average. 


General    Agent    T.    J.    A.    Tiedemann. 

Tlie  Scottish  Union  &.  National  has  apponit- 
ed  T.  J.  A.  Tiedemaun  general  agent  of  the 
Pacific  department,  to  succeed  R.-  C.  Med 
craft,  who  recently  resigned.  Mr.  Tiede- 
mann is  a  well  known  special  agent,  who  has 
been  engaged  in  insurance  work  on  this  Coast 
for  nearly  twenty  years.  For  several  years 
he  has  been  special  agent  for  the  company  in 
the  Northwest. 

Mr.  Tiedemann  is  a  native  of  Victoria,  B. 
C,  where  he  was  born  thirty-seven  years 
ago,  and  where  he  was  educated  in  public  and 
private  schools. 

Mr.  Tiedemann  began  his  insurance  career 
nineteen  years  ago  in  Victoria,  B.  C,  with 
Heistermann '&  Co.,  district  agents  of  the 
Phenix  of  Brooklyn,  for  the   province.     After 
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three  or  four  years  he  took  charge  of  the 
insurance  business  of  R.  P.  Kithet  &  Co.,  who 
represented  the  Imperial.  From  there  he 
went  to  San  Francisco  in  the  employ  of  the 
ofeneral  agency  of  Brown,  Craig  &  Co.,  and 
remained  with  that  firm  until  its  dissolution. 

Upon  the  change  of  agency  of  the  Scottisii 
Union,  four  years  ago,  he  was  appointed  a 
special  agent  for  the  company,  with  head- 
quarters in  Portland.  This  position  he  held 
until  his  appointment  as  general  agent  of  the 
company. 

Mr.  Tiedemann  was  with  the  Phenix  for 
fourteen  years  altogether.  He  had  two  years' 
office  experience  in  San  Francisco,  and  was  in 
charge  of  the  adjusting  work  for  the  general 
agency.  Altogether,  his  field  experience 
covers  nearly  thirteen  years. 

Mr.  Tiedemann  is  an  experienced,  cotiscien- 
tious  and  havd  working  insurance  man,  with 
both  field  and  office  experience.  He  has  done 
special  and  adjusting  work  in  California, 
Utah,  and  the  Northwest  generally,  and  is 
familiar  with  the  entire  Coast  field. 


a  revised  directoiw  is  printed.     You  will    find 
it  very  convenient. 


Nevada's    Valued  Policy   La-w. 

COMl'ANIES    CEASE   WKITING. 

The  legislature  of  Nevada  passed  a  valued 
policy  bill.  The  governor,  who  is  a  well 
informed  man,  vetoed  the  vicious  measure. 
The  legislature  later  passed  the  bill  over  the 
governor's  veto.  Nevada,  therefore,  now  has 
a  valued  policy  law. 

The  bill,  as  originallj'  drawn,  provided  that 
in  the  event  of  a  total  loss  the  companies 
should  pay  the  face  of  the  policy  on  contents 
as  well  as  on  buildings;  and  the  first  report 
was  that  the  bill  had  passed  in  that  form.  The 
law  is  bad  enough,  as  passed,  for  it  does  not 
allow  the  companies  to  replace  a  burned 
structure  ;  and  in  Nevada  there  are  not  a  few 
buildings  which  the  owners  would  not  care  to 
have  rebuilt. 

Meetings  of  the  underwriters  were  held  in 
San  Francisco,  and  it  was  resolved  to  cease 
writing  in  Nevada.  All  the  companies'  rep- 
resentatives signed,  non-board  as  well  as 
board.     Agents  have  been  notified. 


Directory    of  Authorized    Companies. 

There  has  been  considei*able  inquiry  for  our 
Directory  of  Authorized  Fire  Companies.  We 
therefore  reprint  it  this  month,  corrected  to 
date.  In  order  to  permit  its  being  cut  out 
without  marring  the  reading  matter,  it  is 
given  place  among  our  advertising  pages.  Cut 
it  out  and  post   in   a  conspicuous   place,  until 


Only  4-£>  Per  Cent.  Outside. 

Coast  fire  business  outside  of  California  last 
year  was  favorable,  as  a  whole,  the  loss  ratio 
being  only  46  per  cent.  This  was  not  so  well 
as  in  the  previous  year. 

£)3  Per  Cent.  Country  Loss  Ratio. 

Losses  in  California  in  "the  country"  — that 
is.  outside  of  San  Francisco— have  averaged 
63  per  cent,  of  the  premiums  from  the  same 
territory  during  the  past  six  years.  Last 
year,  however,  the  experience  was  favorable, 
losses  being  only  51  per  cent. 

None    to   Compare  "With   It. 

Los  Angeles,  Feb.  11,  IDOL 
Editor  Coast  Review  :  I  again  take  pleas- 
ure in  stating  that  your  journal  is  very 
valuable,  and  of  great  help  and  assistance  to 
agents  and  others;  and  of  all  the  insurance 
journals  I  have  ever  seen,  there  is  none  to 
compare  to  the  Coast  Review.  With  best 
wishes  and  continued  success,  and  believe 
me,  Yours  very  truly, 

K.   M.  TUOMSON. 


Los  Angeles,  Cal.— As  the  city  has  ex- 
panded steadily  during  the  last  two  or  three 
years  and  many  fine  residences  have  been 
built  in  the  outskirts  where  there  is  nothing 
but  2-inch  water  mains,  the  underwriters,  so 
the  agents  affirm,  have  deemed  it  necessary 
to  raise  the  insurance  rate.  Heretofore  the 
basis  rate  for  the  whole  city  was  40  cents  on 
the^lOOof  valuation,  but  now  only  dwelling 
houses  in  the  central  part  of  the  city  where 
there  are  large  water  mains  and  many  fire 
hydrants  are  listed  at  this  rate.  Section  1  in 
which  the  40-cent  rate  obtains,  is  little 
larger  than  the  conduit  district  and,  being  in 
the  central  part  of  the  city,  of  course  con- 
tains but  few  dwellings.  In  section  2  the 
rate  has  been  raised  25  per  cent,  and  houses 
are  now  listed  on  a  basis  rate  of  nO  cents. 
This  district  takes  in  the  main  residence  por- 
tions of  the  city.  Tn  section  3,  which  in- 
cludes the  outlying  districts  of  the  city,  the 
rate  has  been  raised  50  per  cent.,  making  the 
basis  rate  60  cents.— Times.  The  water  com- 
pany is  waging  a  legal  battle  for  existence, 
and  is  of  course  not  inclined  to  make  the 
needed  improvements. 


Loss   ratio  in   Minnesota   last   year  70  per 
cent. 
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Contest     Over     a      Dig     Life      Ins\jrance 
Policy. 

New  Yokk,  Jauuary  35  —The  Mutual  Life 
Insurance  Company  refuses  to  pay  the  $240,- 
000  policy  on  the  life  of  James  C.  Pearson, 
president  of  the  Pearson  Nail  Company  of  ' 
Boston,  who  died  January  10th,  two  days 
after  the  policy  was  issued.  Pearson's  heirs 
will  probably  sue  the  company,  which  does 
not  for  a  moment  intimate  that  any  fraud  was 
intended. 

At  the  time  of  the  application  three  physi- 
cians examined  Pearson  and  pronounced  him 
an  excellent  risk.  His  financial  status  was 
investigated  and  found  perfectly  satisfactory. 
The  policy  was  prepared  and  held  awaiting 
the  payment  of  the  first  premium.  Notice 
was  sent  to  Pearson  and  January  8th  his 
lawyer  appeared,  made  the  payment  and 
secured  the  policy.  Two  days  later  Pearson 
died  after  an  operation  for  appendicitis. 

Investigation  showed  that  on  the  day  of  the 
delivery  of  the  notice  to  Pearson's  lawyer 
the  doctors  had  decided  that  an  operation  was 
necessary  to  save  Pearson's  life.  The  com- 
pany does  not  believe  Pearson  even  knew  his 
lawyer  made  the  payment.  The  payment  will 
be  refused  on  the  grounds  that  the  policy  was 
issued  when  the  "risk"  was  not  in  good 
health  in  alleged  violation  of  the  conti-act. — 
Press  Dispatch. 


ing,  for  it  is  wonderful  what  influence  for 
good  is  brought  about  among  men  by  touching 
elbows  around  the  table.— Pres.  I.  L.  Regis- 
ter, National  Association  of  Life  Under- 
writers. 


Mutual    Reserve    Fund    Statement    Not 
Accepted. 

The  statement  filed  by  the  Mutual  Reserve 
Fund  Life  Association  of  New  York  with  the 
insurance  department  of  California  was  not 
accepted  by  Insurance  Commissioner  Clunie. 


"Wrote  Nearly  T"wrice  as  Much. 

The  Metropolitan  Life  of  New  York  leads 
all  companies  in  the  amount  of  new  business 
written.  It  wrote  last  year  1349,764,606.  This 
is  nearly  twice  as  much  as  the  Mutual  Life 
wrote,  abroad  as  well  as  at  home.  It  is  over 
§100,000,000  more  than  the  Prudential  wrote. 


The  Mutual  Reserve  Fund's  statement 
shows  the  possession  of  $a, 03.5,428  realty  and 
securities,  etc.  Deferred  premiums  exceed  a 
half  million.  The  losses  unpaid  amount  to 
$1,439,123.  This  is  an  enormous  sum.  How 
the  association  can  get  new  business  in  the 
face  of  this  extraordinary  amount  of  unpaid 
losses  is  a  mystery. 


Gems  from  the   Pacific  "W^est. 


Appendicitis    in    Its    Relation    to    Insur- 
ance. 

E.  Francis  Morrill  (Medical  Examiner  and 
Practitioner,  October,  1900),  after  reviewing 
the  statistics,  concludes  that  two  attacks  of 
appendicitis  should  reject  an  applicant  for  life 
insurance,  that  at  least  three  years  should 
elapse  after  an  initial  attack  before  he  would 
be  safely  insurable  and  that  the  question 
of  mistaken  diagnosis  must  make  us  guarded 
in  our  recommendation.  He  further  summa- 
rizes as  follows : 

"1st.  That  acute  appendicitis  has  a  recur- 
rence of  from  25  to  30  per  cent. 

"2d.  That  such  recurrence  is  usually  within 
the  first  three  years. 

"3d.  That  cases  treated  by  removal  of  ap 
pendix  are  safely  insurable  two  j'ears  from 
date  of  recovery. 

"4th.  That  all  other  cases  should  be  re- 
garded with  suspicion." 


Life. — Frequent  meetings  followed  by  an 
informal  dinner,  say  as  often  as  every  other 
month,  excepting  during  the  summer,  will  go 
a  great   way  toward  cementing  a  better  feel- 


DIGEST  OF  PAPEKS  READ  AT  THE  TWENTY-FIFTH 
ANNUAL  MEETING  OF  THB  FIRE  UNDERWRIT- 
ERS' ASSOCIATION  OF  THE  PACIFIC,  FEBRU- 
ARY 5  AND  6,   1901. 

In  the  following  summaries,  abstracts  and 
quotations  from  papers  read  at  the  recent  an- 
nual meeting  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific  we  have  essayed  merely 
to  give  the  reader  valuable  hints  of  chai-acter 
and  contents.  The  Annual  Proceedings  will 
be  out  soon,  and  copies  thereof,  with  papers 
in  full,  will  be  for  sale.  It  would  be  man- 
ifestly unfair  for  us  to  print  any  of  these 
papers  in  full  before  the  Proceedings  book 
issues  from  the  press.  We  urge  our  readers 
to  send  50  cents  to  the  secretary  of  the  asso- 
ciation for  a  copy,  and  we  hope  that  the  fol- 
lowing will  stimulate  a  demand  for  the  book: 

President's  Address. 
President  Devlin's  address  covered  a  great 
deal  of  ground,  and  was  therefore  quite 
lengthy.  In  the  space  at  pur  command  we  can 
only  give  an  extract  here  and  there.  Credit 
was  given  the  association  for  the  good  work 
which  it  has  done  in  fostering  the  best  under- 
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writing-  principles  on  this  Coast.  In  no  place, 
said  Mr.  Devlin,  is  there  any  association  in 
which  the  spirit  of  good  fellowship  exists  as 
in  this.  In  speaking  of  consistency,  the  presi- 
dent said:  "It  is  strange  how  inconsistent 
some  of  the  underwriters  are.  Not  that  I 
believe  that  a  man  should  always  be  con- 
sistent, for  he  might  at  times  be  wrong;  .  .  . 
but  it  is  almost  laughable,  at  times,  to  see 
the  change  that  comes  over  some  underwriters 
when  a  fire  occurs.  They  will  change  their 
limits  of  lines,  which  they  have  carried  for 
years,  perhaps,  and  then,  a  few  months  after, 
if  the  fires  lessen,  they  will  courageously 
place  them  back  again."  The  special  agent 
was  discussed  in  a  kindly  and  sympathetic 
spirit.  Other  topics  treated  in  this  admirable 
address  were  :  prevention  of  fires,  wood  work- 
ing establishments,  value  of  statistics  as  to 
classification  of  losses,  tariff  organizations, 
and  the  unflerwriter  of  today.  The  concluding 
sentences  were:  "We  resolve,  suggestions 
are  made,  we  know  what  should  be  done. 
Why  do  we  not  do  it?" 

Looking  Forward. 

Manager  H.  T.  Lamey,  of  Denver,  who 
represents  the  British  American  and  Western, 
read  a  paper  on  fire  underwriting  of  the 
future,  in  which  he  took  a  pessimistic  view. 
Mr.  Lamey  said :  We  live  near  the  end  of  the 
business  epoch  that  will  be  known  as  the 
competitive.  Small  corporations  are  passing, 
giving  way  to  the  next  phase  of  business 
evolution  on  which  we  are  now  entering. 
Gigantic  aggregations  whose  molecules  are 
the  former  independent  competitors  are  known 
as  industrial  trusts.  No  labored  argument  is 
necessary  to  convince  as  that  fire  insurance, 
depending  for  support  and  income  upon  lines 
of  business  that  are  rapidly  abandoning  the 
competitive  system,  must  to  some  extent 
adopt  their  methods  or  lose  their  patronage. 
It  is  the  effort  to  eliminate  the  avoidable  and 
in  some  instances  ruinous  expense,  that  is 
responsible  for  the  passing  of  the  ancient 
practices.  Adverse  legislation  may  hamper 
or  retard,  but  cannot  stop  the  progress  of  a 
movement  that  is  world-wide.  No  sudden 
wholesale  reduction  of  force  is  to  be  antici- 
pated, but  a  gradual  consolidation  of  officers 
and  managei's,  with  corresponding  contraction 
in  the  field  and  local  forces. 

Women  as  Local  Agents. 

John  M.  Holmes,  a  special  agent  for  the 
Hartford,  prepared  a  paper  on  "Women  as 
Local  Agents,"  in  the  course  of  which  he  said  : 
"  It  is  not  my  purpose  to  advocate  the  appoint- 


ing of  female  local  agents,  but  to  discuss  the 
facts  as  they  are.  At  the  present  time  there 
are  one  hundred  and  twenty-eight  women  act- 
ing as  local  agents  on  the  Pacific  Coast,  nine- 
ty-five of  them  being  in  California.  Agency 
work  is  light  and  clean,  as  well  as  dignified  ; 
no  capital  is  required,  and  no  exaniinatiun 
must  be  undergone  to  enter  the  business.  A 
woman  rarely  applies  for  a  local  agency,  how- 
ever, and  when  she  accepts  it,  it  is  either 
because  she  has  been  talked  into  the  proposi- 
tion by  some  silver-tongued  special,  or  because 
the  mantle  of  her  deceased  husband  or  father 
has  been  thrust  upon  her  shoulders.  That 
woman  is  competent  to  act  as  local  agent  can- 
not be  questioned.  Her  appointments  are  by  no 
means  limited  to  the  smaller  towns,  for  in  two  of 
the  largest  cities  of  California  permaiu^ul  agencies 
are  held  by  women.  Woman's  proverbial  ready 
tongue  is  of  great  assistance  to  her  iu  conducting 
a  local  agency.  If  anyone  can  bring  tlu;  tire-proof 
individual  to  terms  and  write  him  a  policy  it  is  a 
woman.  You  have  all  had  your  experience  with  the 
female  solicitor.  The  business  that  a  woman  secures 
is  generally  of  a  desirable  (luality. 

Adjusting  Grain  Field  Losses. 

This  is  an  e-xceediu^ly  technical  topic,  ami  we 
cannot  expect  to  give  in  any  possible  abridgement 
any  proper  Idea  of  the  contents  of  the  learned  papers 
by  the  several  experienced  writers.  The  reading  of 
the  papers  called  forth  considerable  discussion,  iu 
which  both  authors  and  auditors  joined.  These  ad- 
justing papers  were  written  by  \Vm.  Sexton,  W.  H. 
Lowden,  Calvert  Meade.  V.  C.  Driffield,  and  F.  G. 
Argall,  a  quintette  which  certainly  was  exceed- 
ingly well  qualified  to  handle  the  subject.  Mr.  Sex- 
ton (of  the  Fireman's  Fund),  concluded  as  follows: 
"Grain  field  poicies  would  appear  to  be,  but  are  not 
necessarily  valued  policies  per  acre,  as  there  are 
cases  where  a  blighting  north  wind,  rust,  smut,  a 
drop  in  the  market,  or  an  error  of  judgment,  on  the 
part  of  the  solicitor  when  estimating  the  product 
per  acre,  would  materially  reduce  the  net  interes' 
of  the  insured— all  of  which  must  be  watched  and 
considered  in  adjusting  a  grain  Held  loss."  Mr- 
Lowden  (manager  of  the  Norwich  Union),  said:  "In 
the  adjustment  of  lo.sses  on  grain  in  tlie  Held  it  is 
the  practice  when  estimating  the  actual  lo.ss  to  first 
ascertain  the  value  of  sacked  grain  iu  warehouse 
in  the  vicinity  of  the  Hre  at  the  lime  llie  grain  is 
destroyed,  and  from  this  deduct  the  expense  that 
would  be  incurred  by  the  assured  iu  placing  it  iu 
the  warehouse  in  that  condition.  Losses  ou  grain 
in  the  field  may  occur  uniler  one  of  tln-ee  conilitious. 
viz.:  (1)  While  the  grain  is  standing;  d)  After  it 
has  been  cut  by  header  and  stacked;  or  (3)  While  it 
is  sacked  and  piled  on  the  ground  previous  to  trans, 
fer  to  warehouse."  Mr.  Meade  said:  "In  a  grain 
field  loss,  what  proportion  shall  be  paid  the  owner 
and  (or)  the  renter,  where  both  interests  are  in- 
sured? While  all  sorts  of  contracts  are  drawn  be- 
tween owner  and  renter,  yet   the  salicni  points  are 
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as  follows:  After  stating  location  and  agreement 
to  work  on  shares,  the  renter  further  covenants  and 
agrees  to  occupy,  till,  and  cultivate  in  husband-like 
manner,  and  tind  and  furnish  all  seed,  and  will  do 
all  uecessarj-  work  in  the  cultivation,  and  harvest- 
ing, threshing,  and  sacking,  and  will  deliver  to  the 
designated  warehouses  the  said  grain  properly 
sacked  in  new,  standard  sized  sacks  of  tirst  quality, 
by  and  at  the  expense  of  the  renter,  to  be  there 
divided  an  equal  one-fourth  to  the  owner  and  the 
remaining  three-fourths  to  the  renter."  Mr.  Driflleld 
(manager  of  the  Transatlantic),  said:  ''When  farm- 
ing land  is  leased  by  an  owner  to  a  tenant,  the 
consideration  therefor  is  a  matter  of  agreement 
between  the  parties,  and  is  usually  in  the  nature  of 
a  cash  rental  or  of  a  share  in  the  crop  or  the  pro- 
ceeds thereof.  Assuming  that,  by  the  terms  of  the 
lease,  the  renter  is  obligated  to  the  land  owner  to, 
upon  the  conclusion  of  the  harvest,  deliver  at  a 
stipulated  warehouse  a  certain  proportion  of  the 
crop  duly  harvested  and  sacked,  the  point  in  issue 
appears  to  be  whether,  in  the  event  of  the  partial  or 
total  destruction  by  Hre,  of  the  crop,  while  stand- 
ing, or  cut  and  still  upon  the  field,  the  owner  isenti 
tied  to  recover,  under  the  u.sual  form  of  policy, 
insuring  his  intere.st,  the  expense,  not  as  yet  in- 
curred, but  which  would  have  been  incident,  had 
the  fire  not  intervened,  to  the  proper  delivery  of  his 
share  of  the  crop  in  accordance  with  the  agreement. 
Had  the  owner  of  the  land  farmed  it  himself  instead 
of  leasing  it  on  shares,  there  would  be  no  such 
question  involved,  as  his  indemnity  would  be  simply 
the  value  of  the  crop  in  warehouse,  less  the  cost  of 
harvesting,  sacking,  hauling,  freight,  etc.,  and  it  is 
now  to  be  considered  whether,  as  lessor,  and  as  a 
beneficiary  in  the  harvested  product,  he  has  any 
more  extended  right  under  the  ordinary  insurance 
contract  that  he  would  have  possessed  as  the  sole 
interested  party  in  the  crop  insured."  Mr.  Argall 
said:  As  I  believe  is  generally  known,  fire  insur- 
ance on  growing  grain  is  a  branch  of  underwriting 
peculiar  to  the  Pacific  Coast  where  it  originated 
some  thirty  years  ago.  As  a  natural  consequence 
no  reference  is  made  to  it  in  the  standard  text  books. 
The  insurance  contract  covering  growing  grain  is 
usually  in  the  form  of  a  certificate,  which  refers  to 
an  open  policy  and  is  declared  to  be  "subject  to  all 
the  terms  and  conditions  of"  said  open  policy — the 
latter  being— "a  part  of"  the  certificate,  to  the 
amount  specified  therein.  I  have  yet  to  find  from 
personal  experience  a  single  case  where  the  farmer 
taking  out  the  insurance  has  seen  or  even  been 
offered  the  opportunity  of  seeing  the  open  policy 
itself  and  the  extent  to  which  he  would  be  legally 
bound  by  the  terms  of  the  open  policy  is  perhaps  a 
matter  of  speculation. 

Pulverized  Coal  as  Fuel. 

W.  H.  Gibbons,  special  agent  for  Edward  Brown 
&  Sons,  read  a  paper  on  Dust — on  Coal  Dust  as  Fuel. 
Mr.  Gibbons  said:  It  has  been  possible  to  utilize  a 
portion  of  the  screenings  by  manufacturing  them 
into  bricketts.  A  mixture  of  coal  dust  and  crude 
petroleum  is  compressed  into  bricks  or  bricketts 
and  used  for  stove  fuel.    A  Coast   man,  improving 


on  the  German  idea,  has  produced  a  system  of 
handling  coal  dust  fuel.  The  screenings  are  ground 
into  a  very  fine  powder  b.v  such  mills  as  are  used  in 
grinding  ore.  The  dust  is  placed  in  a  hopper  and 
conveyed  to  the  various  stockers,  where,  by  a  wire 
brush  revolving  at  the  rate  of  six  hundred  revolu- 
tions a  minute,  it  is  very  evenly  fed  into  the  fire" 
box. ,  Being  extremely  inflammable,  the  combustion 
is  complete  .  .  .With  the  German  burner,  it  was 
not  possible  to  compete  with  oil  at  95  cents  per 
barrel.  The  heat  produced  is  so  intense  and  so  con- 
centrated as  to  make  the  maintenance  of  the  fur- 
naces very  costly,  no  kind  of  brick  being  able  to 
stand  the  ordeal.  The  new  burner  is  said  to  obviate 
this  difficulty.  The  same  difficulty  was  first  met  in 
using  oil.  One  user  of  coal  dust  says:  "In  our  ex- 
perience the  only  source  of  danger  connected  with 
powdered  coal  has  been  its  liability  to  be  fired  by 
sparks  from  passing  locomotives.  Fires  are  always 
readily  extinguished."  The  storing  of  slack  or  fine 
coal  always  offers  opportunity  for  spontaneous  com- 
bustion. 

Wine  Cellars  as  a  Fire  Hazard. 
R.  H.  Delafield,  special  agent  for  the  Norwich 
Union,  prepared  a  paper  on  Wine  Cellars  from  the 
view-point  of  a  wine-maker-insurance-man.  Mr- 
Delafield  said:  In  the  event  of  a  total  loss,  the 
healthy  condition  of  the  fermented  contents  of  a 
wine  cellar  can  no  more  be  proven  than  the  height 
of  the  proverbial  haystack  in  the  field.  For  stat- 
istical purposes  I  have  taken  the  decade  1890  to  1899> 
and  find  from  the  published  reports  that  there  were 
forty-seven  fires  in  California,  entailing  a  loss  of 
$350,988.  Of  the  fires  I  have  been  able  to  investigate, 
it  appears  singular  that  nearly  all  the  owners 
belong  to  the  same  nationality  that  .predominates 
in  the  class  of  "Incendiary  A"  (moral  hazard).  The 
losses  are  all  small,  the  largest  being  $-1,000.  For 
all  practical  purposes  it  is  proven  that  the  exposure 
hazard  is  the  main  cause  of  loss.  To  the  layman, 
no  wine  cellar  is  clean.  Some  mildew  is  permis- 
sible, but  mould  never.  The  ideal  wine-cellar 
should  be  separated  from  the  distillery  by  at  least 
fifty  feet,  draining  towards  the  distillery.  A 
distinction  should  be  drawn  in  the  term  "vacancy," 
as  between  the  cellar  used  continually  for  the  stor- 
age of  wine,  requiring  the  constant  presence  of  the 
cellar  master,  and  the  cellar  from  which  all  the 
wine  (excepting  the  few  gallons  which  a  tramp  can 
always  smell  out)  has  been  shipped,  then  closed 
and  rarely  entered  again  until  preparation  for  the 
ensuing  vintage  begins. 

A  Reinsurance  Controversy. 

This  is  the  title  of  an  elaborate  paper  by 
Walter  M.  Speyer,  special  agent  for  the  Lanca- 
shire. We  shall  not  attempt,  in  the  limited  space 
of  this  summary  of  papers,  to  give  the  points  of 
this  controversy.  The  facts  of  the  case  are  pre- 
sented as  follows:  Company  A  issued  a  policy  in 
the  sum  of  $13,900  on  wine  in  winery.  Company  A 
effected  reinsurance  in  various  companies,  reserv- 
ing a  net  line  of  about  $2,000.  Various  cancellations 
came  in  and  were  in  turn  reported  to  the  reinsur- 
ing companies.    The  reduction  of  reinsurance  was 
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not  effected  pro  nita,  in  one  case  an  entire  policy 
being  canceled.  When  no  reduction  was  made  in  a 
reinsuring  company's  policy,  the  endorsement  was 
advised  and  the  words  added,  "reinsuring  com- 
pany's policy  not  affected,"  meaning  thereby  that 
the  amount  of  such  reinsuring  company's  was  not 
reduced.  To  this,  no  objection  was  made  by  the 
reinsuring  companies,  three  out  of  four  endorse- 
ments being  so  worded.  On  July  20  the  Insurance 
in  force  under  Company  A's  policy  was  $11,102,  with 
$8,690  reinsurance.  On  that  day  the  assured  can- 
celed $3,030,  the  report  of  which  cancellation,  owing 
to  the  carelessness  of  the  agent,  did  not  reach  the 
office  of  Company  A  until  the  2d  or  3d  of  August. 
On  the  4th  of  August  the  property  was  destroyed 
by  fire,  preceding  which  no  action  in  regard  to  this 
reduction  of  its  policy  had  been  taken  by  Company 
A.  The  situation  was,  therefore,  that  Company  A 
had  a  liability  at  the  time  of  the  fire  of  $8,072,  with 
reinsurance  of  $8,690  as  follows : 

Co.   S  .    .    .    .$3,195  Co.  U  .    .    .    .  $2,105 

Co.   T  .    .'.    .    2,195  Co.  V  ...    .    2,195 

It  would  appear  that  Company  A  had  no  liability, 
and  upon  the  reinsuring  companies  being  advised 
of  the  endorsement, ''reinsuring  company's  policy 
not  affected"  (as  to  amount),  they  declined  to 
approve  the  endorsement,  claiming  that  their  poli- 
cies should  be  reduced  pro  rata  in  the  ratio  as 
$3,030  (amount  of  direct  insurance  canceled)  bore  to 
$11,102  (amount  of  Company  A's  policy  on  July  20). 
Policies  issued  by  reinsurers  bore  reinsurance 
clauses  as  follows  :  "This  policy  is  subject  to  the 
same  risks,  valuations,  conditions  as  are  or  may 
be  talvcn  by  the  reinsured,  and  loss,  if  any  there- 
under, is  payable  pro  rata  with  the  reinsured  and  at 
the  same  time  and  place." 

Settlement  Under  Policies  of  General  Reinsurance. 

Here,  too,  is  another  somewhat  technical  paper, 
by  F.  B.  Kellam  of  the  Koyal  and  Queen  office. 
The  subject,  as  well  as  the  handling  thereof,  will 
not  permit  any  satisfactory  abridgement  of  the 
paper.  Mr.  Kellam  said:  While  it  is  true  the 
form  of  contract  commonly  in  use  with  us  has  done 
duty  for  many  years,  its  terms  are  sufficiently  in- 
explicit to  give  rise  to  discussions  over  i^oints  con- 
stantly recurring  in  these  settlements— discus- 
sions, it  must  be  admitted,  having  much  merit  on 

both  sides There  can  be  no  question  that 

those  printed  conditions  which  provide  for  the 
apportionment  of  a  loss  are,  in  cases  of  reinsur- 
ance, effectually  set  aside  by  the  sentence,  "liabil- 
ity for  reinsurance  shall  be  as  specifically  agreed 
hereon."  Absolutely,  then,  our  only  guide  for  the 
apportionment  of  a  loss  under  the  contract  is  the 
pro  rata  clause,  which  states  that  "loss,  if  any,  is 
payable  pro  rata  with  the  reinsured  and  at  the 
same  time  and  place."  The  interpretation  of  the 
courts  of  this  term  "pro  rata"  is  that  the  reinsurer 
pays  such  proportion  of  the  loss  paid  by  the  rein- 
sured as  the  amount  of  the  reinsurance  bears  to 
the  amount  of  the  original  insurance  in  force  at  the 
time  of  the  Are.  It  would  be  necessary  to  modify 
this  interpufetation  somewhat  to  meet  the  possible 
contingency  which  might  unintentionally  or  other- 


wise arise  of  an  excess  of  reinsurance  in  two  or 
more  companies  over  and  above  the  amount  of  the 
original  insurance.  Here  we  must  assume  the 
position  of  the  reinsurers  toward  the  reinsured 
would  be  similar  to  that  of  original  co-insurers 
toward  an  insured  person;  and  we  would  therefore 
be  justified  in  applying  the  old  common  law  rule, 
which  would  require  the  co-reinsurers  to  make 
good  the  loss  of  the  reinsured  in  such  proportion  as 
the  amount  reinsured  by  each  bore  to  the  total 
amount  reinsured. 

{To  be  continued.) 


Mauine.— Many  overdues  from  the  North 
Pacific  have  been  s-ivea  up.  The  loss  of  life 
and  property  by  the  disappearance  of  this 
fleet,  together  with  the  Ilala  and  Ardnamur- 
chaii,  is  the  greatest  on  record  on  this  Coast 
in  so  short  a  space  of  time.  Over  230  lives 
and  property  valued  at  $1,200,000  have  been 
wiped  out  of  existence  within  less  than  GO 
days,  and  the  underwriters  start  on  the  new 
year  with  greater  losses  than  they  have  ever 
been  called  upon  to  face  on  the  Pacific  Coast. 
But  two  of  the  ships,  the  Ilala  and  the  Ardana- 
murchan,  carried  cargo,  and  that  of  the  latter 
was  very  valuable,  consisting  wholly  of  canned 
salmon.  The  list  of  lives  and  property  lost  on 
the  ships  which  have  now  been  given  up  is  as 
follows: 

Vessel—  Crew.  Value 

Andrada 3.5  .    .    .    .  *  100,000 

Bertha 40  .  125,000 

Otto  Gildcmeister S")  .    ,  100,000 

Cape  Wrath 35  .    .  100,000 

Rathdown 30  75,000 

Ardnaniurchan 30  ...    .      475,000 

Ilala 25  ...   .      200,000 


Total 230.  .    .    ,  ipl, 195,000 

Added  to  this  was  the  total  loss  of  the  Pyre- 
nees, outward  bound  from  Tacoma,  with  a 
cargo  of  wheat  and  barley,  and  minor  mishaps 
to  a  large  number  of  other  vessels.  As  four 
of  the  outward-bound  grain  ships  limped  into 
port  in  a  badly  crippled  condition,  it  is  almost 
a  certainty  that  some  of  the  others  have  gone 
to  the  bottom. 


M.\Ki.NE.  -The  German  ship  Otto  Cilder- 
meister,  upon  which  90  per  cent,  reinsurance 
is  said  to  have  been  paid,  has  been  .sjOTken  92 
days  out  from  Honolulu  for  Portlan<l. 


Bew.muj  ok  Miituals.— The  T.  E.  Sterling  is 
now  the  receiver  of  the  Manufacturers  and 
Merchants  Mutual  of  the  little  city  of  Rock- 
for.l,  III. 


io6 


The   Coast   Rev>ie\^> 


County  Fire  Mutnals  in  California  Last  Year. 

Amount.  Prems.  Losses. 

Humboldt  Co.  Fire,  Ferndale $3(3,193  $    195  ... 

Los  Angeles  Co.  Mutual  Fire,  Los  Angeles 281,265  1,383  ... 

Mutual  Fire.  Paso  Kobles 14,987  300  940 

Oi-ause  Co.  Fanners  Mutual  Fire,  Orauge  Co 143,049  324  380 

San  Bernardino  Co.  Mutual  Fire,  Ontario 69,503  192  5 

*San  Diego  Co.  Fire,  San  Diego ...  ... 

Santa  Clara  Co.  Fire,  Santa  Clara .53,515  119  .    .    .  ■ 

Scandinavian  Mut.  Protection  Fire,  Fresno 77,568  238  ... 

Sonoma  Co.  Farmers  Mut.  Fire,  Santa  Rosa .           38,411  ...  75 

Ventura  Co.  Mut.  Fire,  San  Buenaventura   ." 65,100  588  .   .   . 

Totals $779,590  $3,339  $1,400 

*  No  business  ever  done.    We  were  not  able  to  get  sufficient   amount  of  risks  to  justify  us  in  issuing  any 
policies.    So  wrote  the  secretary  to  the  insurance  commissioner. 


The  Home  p/   New  YorK.  in  THis  Field. 

[From  Coast  Review  Bulletin.] 
We  have  received  a  dispatch  from  Ass't 
Sec'y  Correa,  giving  the  Home's  Pacific 
West  totals  as  follows: 

Written $36,942,417 

Premiums 478,967 

Losses  paid 281,613 

Ratio 58.7 

Losses  incurred 279,108 

The  previotis  year's  figures  were  as  fol- 
lows: 

Written $22,285,858 

Premiums 439,470 

Losses  paid 301,140 

Ratio 68.5 

The  territory  in  both  years  includes 
Colorado,  in  which  a  number  of  San 
Francisco  agencies  do  business. 

San  Krancisco    Debenture    Companies. 

The  Pacific  Mutual  Debenture  Co., 
Debenture  Investment  Co.,  National  Mu- 
tual Maturity  Co.,  Western  Mutual  In- 
vestment Co.,  American  Guarantee  and 
Trust  Co.,  all  of  San  Francisco. 

We  have  investigated  the  promises, 
pi'etences  and  figures  of  some  of  these 
schemes,  and  found  them  to  be  mislead- 
ing, false  and  more  or  less  impossible  of 
fulfillment.  We  believe  that  all  of  them 
are  humbugs  and  should  be  prohibited  by 
law. 

The  building  and  loan  commissioners  of 
California  say  of  the  securities  held  by 
these  concerns,  that  they  do  not  believe 
they  are  proper  securities;  that  they  be- 
lieve that  great  injustice  and  loss  will 
ultimately  come  to  many  of  those  invest- 


ing their  money  and  savings  therein; 
that  they  are  informed  and  believe  that 
many  of  the  contracts  likely  to  first 
mature  are  held  by  or  for  the  benefit  of 
the  officers  and  stocl^holders  of  such 
debenture  corporations;  and  the  conduct 
of  the  business  will  persuade  many  to 
lapse  their  contracts  and  enable  such 
favorite  contract  holders  to  absorb  an  un- 
just proportion  of  the  income  and  funds 
of  said  debenture  corporations. 

The  Coast  Review  does  not  believe  that 
any  of  these  debenture  schemes  is  a  legit- 
imate business  undertaking,  nor  that  any 
management  thereof  is  entitled  to  the  un- 
reserved confidence  of  small  investors. 

The  postoffice  department  rules  that 
the  bond  schemes  must  change  their 
character  or  they  will  be  denied  the  use  of 
the  mails. 

There  are  companies  which  resist  claims 
on  technical  gi-ounds  solely.  We  refuse  to 
allow  their  advertisements  to  appear  in  these 
cohimns. 


The  Mutual  Reserve  Fund  unsuccess- 
fully resisted  an  assignee's  claim  down  in 
Louisiana  (Elgutter  v.  Mutual  Reserve). 
The  assignee  had  always  received  notice 
of  maturity  of  premium,  until  the  last. 
The  association  had  also  received  prem- 
iums after  maturity.  He  did  not  receive 
the  usual  notice,  but  thirty  full  days  had 
not  elapsed  when  the  forfeiture  was  de- 
clared. The  assignee  pressed  his  claim 
against  the  association  and  won  easily. 
The  supreme  court  held  that  the  associa- 
tion would  not  be  held  relieved  from  the 
necessity  of  giving  notice,  unless  justified 
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Pacific  Western  Fire  Business,  by  Companies, 
Agencies  and   Departments. 


CALIFORNIA  COMPANIES. 


San 
Companies  and  Agencies  Fran. 

PrenVs 
1  Wm.  J.  Dutton,  President. 

Bernard  Faymonville,  Vice-Pres. 
Louis  Weiamann,  Sec. 

Fireman's  Fund $57,871 

Equitable  F.  &  M 3,095 

Ins.  Co.  State  of  Penn.        2,126 


—  forts'— 
Prem's     Losses 
Rec\l      Incur' d  Ratio 


$561,011 
38,346 
27,459 


$263,662  47.0 
24,085  62.8 
17,573      61.0 


Total  1900 $  63,092 

1899        66,382 

1808 .      92,670 

1897 65,943 

1896 55,419 

3  Stephen  D.  Ives,  Sec. 

Home  F.  &  M. 1900 

1899 


526,816      $305,320      48.7 


1897 


$  14,498 
13,581 
17  652 
17,664 
18.8U 


597,551 
681,185 

552,608 
496,407 

$240,085 
228.960 
259,511 
205.405 
197,470 


269,332 
334,800 
261,836 
274,337 

$115,578 
115.943 
131,961 

102,750 
112.736 


45.0 
49.1 
47.4 
55.2 

48.1 
50.6 
50.8 
50.0 
57.0 


SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 


ComjKinies  and  Agencies 


Rolla  V.  Watt 


San  —Coast- 

Fran.       PrenVs     Losses 
PrenVs       Rec'd      Incur' d  Ratio 


Royal 
Queen 


Total  1900 $64,423      $493,526    *|217,674      44  1 


1899 65,386  450,899        215,406 

1898 95,670  498,352        258,113 

1897        _.    .    .      72,133  396  226        2.50.694 

1896 75,733  379,960        187,203 

*Contested  Honolulu  plague-fire  claims  not  included. 

2  C.  F.  Mullins. 

Commercial  Union  of  London     .    .  $  40.587  $259,253 

Commercial  Union  of  N.  Y 1.335  6,170 

Alliance 27,940  166,580 


47.8 
51.9 
63.3 
J9f 


$121,133      46.6 

3.462      51.6 

53,836      32.4 


Total  19fyi $  69,862 

1899  72,147 

1898 104,885 

1897 80,568 

189S 40,427 


3  Wm.  Macdonald. 

London  &  Lancashire  . 

*Orient 

State  

Netherlands      


.  $  85,753 
2,978 
7,632 

.      25,499 


$432,003 
398,068 
424,080 
363,748 
233,898 


$310,101 
18,972 
30,785 
58.806 


$178,431 
122,334 
270,967 
112,050 
115,476 


$111,038 
2,629 
7,810 
15,658 


Total  1900 $121,862  $418,664  $137,135 

1899 101,365  317.468  112,961 

1898 151,048  408,074  171,024 

1897 88,727  311,035  142,084 

1896 85,674  246.226  163,059 

*Part  of  year  only. 
4  Edward  Brown  &  Sons. 

American  of  Phila $  15,097  $127,745  $60,169 

Svea 19,042  208.196  101.055 

Agricultural 10,178  52.632  19.883 

Delaware  of  Phila 4,121  18.409  3,735 


Total  1900 $  48,438  $406,982  $184,842 

1899 44,708  353,389  161.139 

1898  60,157  350,164  202,464 

1897 42,914  294,120  109,6.50 

1896 32.947  214,252  105,282 


41.3 
30.7 
64.2 
34.4 
49.3 


35.8 
13.8 
25.4 
26.6 

32.8 
35.6 
41.9 
45.7 

66  g 


47.1 
48.5 
37.8 
20  3 

45.0 
45.6 
57.8 
37.3 
49.1 


Companies  and  Agtnrif 

5  Thomas  J.  Conroy. 

Manchester 

Caledonian 

American  of  Newark  .   . 
American  of  New  York 


San  —Coast— 

Fran.  Prem's  Losst.-i 

Prem's  Rec'd  Incur'd  Ratio 

$32,057  $163,964  $67,716  41.2 

24,387  114.340  49,720  43.5 

11,220  56,326  15.887  28.2 

.      15,771  63,273  12.220  19.3 


Total   1900 $  83,435 

189J 53,769 

1898       .    .  ...      64.982 

1897 41,769 

1896    .    .  41,471 

6  Geo.  D.  Dornin. 

National $  18,872 

Springfield 16,251 

Total  1900 $  35.123 

1899 33,843 

1898        45,581 

1897 24,652 

1896 23,797 

7  H.  K.  Balden. 
Hartford  Fire      1900 

1899 


$397,903 
370.494 
383.468 
379.527 
359,739 


$145,543 
151.781 
232.615 
229,739 
238,239 


1897 
1896 


$  46,098 
48,158 
67,569 
36,780 
30,652 


8  Wm.  J.  Landers. 

Imperinl $  29,156 

Lion 16,303 


$366,363 
370,574 
425,575 
355,846 
332,617 

$212,985 
130,510 


$173 
149, 
201. 
161, 
144, 


50 


507 
378 
971 

852 


,217 
,533 


Total  1900  (2comp' 


...  $  45,459 
.   .   .      43,827 

1898  "  69,357 

1897  "  53,717 

1896  (3comp's) 49,801 


9  Chas.  D.  Haven. 

Liv.  &  Lon,  &  Glob3   .   . 


.  1900 
1899 


1897 


$  47.009 
.  52,933 
71,922 
.  52,975 
.      41.352 


$343,495 
304,030 
335,011 
315,317 
341.508 


$331,691 
314,111 
361,971 
284,837 
274,228 


Not  including  Montana,  Utah,  Colorado,  etc. 

10           Voss,  Conrad  &  Co. 
Thuringia $  69,461      $282,871 


Thuringia- American 


9,829 


37,062 


$148,750 
140,865 
179,854 
108,427 
170,806 


B208,749 
144,249 
231,224 
128,134 
147,467 


$111,669 
15,444 


Total  1900 $  79,290 

1899 87,565 

1898 105.139 

1897 64,389 

1896 49,170 

11  Geo.  H.  Tyson. 

German- American $  36,522 

*Boston 1,873 


$290,264 
11,279 


$112,368 
14,030 


Total  1900 $  37,173 

1899 38,457 

1898 44,330 

1897 35,573 

1896 27,393 

*Reinsured  in  German  American  in  December 
51",,. 


$302,543 
300,682 
295,664 
253,626 
186,826 


$126,398 
115,460 
119,540 
84,150 
83,271 


36,6 
40.0 
60.7 
60.5 
66.2 


$246,924   $125,248   50.7 
133,667    65,657   49.1 


47.4 
40.3 
47.3 
45.5 
43.5 


46.1 
38.7 

43.3 
46.3 
53.6 
.34.3 
.W.O 


62.9 
45.9 
63.8 
45.0 
53.7 


38.7 
51.0 

41.1 
38.4 
40.4 
33.2 
44.0 


Actual  loss  ratio, 


12 


Boardman  &  Spencer. 


^Etna 1900    .  $  33,095      $296,854      $143,621      48.4 


1B97 
1896 


13  Tom  C.  Grant. 

North  British  &  Mercantil 
Greenwich 


32.338 
50,056 
33.855 
23.426 


$  30,.579 
2.973 


281,384 
331,901 
271, .336 
250,101 

$246,467 
45,422 


118,579 
189,595 
146,951 
123,907 

$105,347 
16,789 


Total  191.0 $  33,5.52  $291,889  $122,136 

1899 41..542  266,.S87  99,031 

1898 56,420  275.962  120.820 

1897 31,741  232,849  93,393 

1896 27.594  208,819  93,927 


42.1 
57.0 
54.1 

49.5 

42.7 
36.9 

41.9 
37.2 
43.4 
40.1 
44.0 


Uomija/ues  and  Agencies 


>san 
Fran. 
Prem's 

14  Butler  &  Haldan. 

Phoenix  of  London     $39,115 

Providence-WasWngton 7,830 

Pelican     4,263 

Total  1900 *  51.S08 

1899 -16.420 

1898 61,034 

1897 38,045 

1896 31,702 

*  Butler  &  Hewitt  on  January  1,  1901. 

15  Chas.  A.  Laton. 

Palatine $  32,225 

Traders 8,282 


—Coast— 
Prein''s     Losses 
Rtc'd      Incur'd  Ratio 

$193,621      $106,235      54.8 
43,782  24,497      55.9 

19,571  9,774      49.9 


$256,974 
199,216 
219.938 
165.493 
165,590 


$220,238 
32,154 


$140,506 
96.092 
95,523 
101,207 
105,670 


$138,212 
12,579 


Total  1900 $  40,507  $252,392 

18i(9 37,852  300,960 

1898 48.316  356,390 

1897 .36,186  300,253 

1896 25,458  293,450 

16  Cesar  Bertheau. 

Aachen  &  Munich $42,484  $156,731 

Hanover 21,939  89,677 


$150,791 
119.072 
225,990 
123.420 
164,411 


69,817 
46,170 


54.7 
48.2 
43.4 
61.1 
63.8 


62.8 
39.1 

59.8 
39.5 
63.4 
41.1 
56.0 


44.5 
51.4 


Total  1900 *  64,423      $246,408  $115,987  47.1 

1899* 59,887        213.759  127.374  59  6 

1898* 76,994        216,904  115,520  53.2 

1897* 67,567        185,238  87,675  47.3 

1896 53,070        152,785  55.010  36.0 

*Including  $53,049  losses  on  business  written  by  former  manage- 
ment—$3,185  in  1899,  $4,960  in  1898  and  $44,902  in  1897. 

17  H.  T.  Lamey. 

British  America $  16,253 


Western  . 17,537 

Total  1900 $  33,790 

1899 31,723 

1898 36,385 

1897 35.605 

18  T.  Edward  Pope. 

Pennsylvania $  20  153 

Union  of  Phila ^ 4,207 

Total  1900 $  24,360 

1899 19,456 

1898 05,035 

1897 03075 

1896 11,795 

19  Dickson  and  Hall. 

Royal  Exchange $  53,309 

*Orient 1,611 

Total  1900 5!  57  577 

1899 58,440 

1898 81,578 

*Part  of  year  only. 

20  Ed.  E.  Potter. 

Franklin ...  $    8,944 

Williamsburg  City 7.096 

*Glens  Falls 4.548 


$106,449 
133,731 


$  45,042 
62,021 


42.3 

46.4 


$240,183  $107,063  44.6 

204.527  74,280  36.3 

192,489  96.292  50.0 

156,207  90,038  57.6 


$213,536 
22,296 

$235,832 
199,001 
209,377 
201.157 
191,785 


195,442 
25,012 


$  98,783 
13.955 

$112,738 
104,177 
145,828 
99.439 
56,464 


$  68.258 
18,420 


46.7 
62.3 

47.8 
.52.3 
69.6 
49.4 
29.4 


34.9 
73.6 


$220,454      $  86.678      39.4 
230,187  93,739      40.7 

231,908        102.567      44  3 


$  91,517 

$  28.240 

30.4 

82,307 

31,244 

,37.9 

45,246 

5,913 

13.1 

$219,070 

$  65,.397 

29.9 

166,733 

45.2.55 

27.1 

161,433 

57.168 

35  4 

96.8.55 

16,000 

16.5 

43,683 

12,983 

29.7 

Total  1900 $  00,588 

1899 18.9.50 

1898 27,272 

1897 15,394 

1896 13,125 

*Part  of  year  only.  Does  not  include  Idaho,  Nevada,  Arizona.  New 
Mexico  or  Colorado. 

2t  Herbert  Folger. 

Phoenix  of  Hartford $  23,930      $188,207      $145,007      77.4 

New  Hampshire 5,476         28.298  4,248      15.0 

Total  1900 f  29,406      $216,505      $149,255      68.9 

1899 23,762        202.612        103,651      51.1 

1898 23,173        219,537        126.114      57.4 


San 
Companies  and  Agaicies  Fran. 

Prem's 
22  Frank  J.  Devlin. 

Atlas     $  25,973 

*Kings  County .    .        1,951 


—Coast— 
Pfem's     Losses 
Rtc'd      Incur'' d  Ratio 

$196,781      $  69,326      S5.2 
9,530  2,468      25.8 


Total  1900 .T  27,924 

1899 27,621 

1898    ...  43,329 

1897 25,899 

1896' 18,751 

*Three  months'  business. 


.  23           *Harry  L.  Roff. 
Home,  N.  y 


1900 
1899 
1898 


*California  only. 

24  R.  C.  Medcraft. 

ScottishUuion&  National    1900 


25  Walter  Speyer. 

North  German     .... 
North  German,  N.  Y.    , 


$  49 
45 
36 


658 
,437 
965 


$  20, 
22. 
30, 
20, 

.  $  50 
4 


.195 

861 
802 
273 

,339 

589 


$206,311 
208,030 
221,503 
1.50.207 
137.631 


$205,810 
190,420 
147,840 


$204,585 
201,504 
211,559 
168.091 

$175,013 
15,535 


$  71.794 
109.549 
88.495 
57,206 
69.280 


$114,998 
162,811 
66,469 


$  87.615- 
74,123 
120,800 
76,106 

$  73,361 
2,978 


Total  1900 $  54.928 

1899 55,258 

1898 68,144 

1897 41..551 

1896 33,248 


26  Geo.  F.  Grant. 

London  &  Northern 1900 

1899 
1898 
1897 
1896 

27  Chas.  Christensen. 

American  Central 

St.  Paul 


$  61.608 
52,966 
64,553 
34,341 

30,765 

$  9,015 
8,393 


$190,.548 
165,362 
163,946 
112,962 

110,712 


$188,142 
170,125 
191,378 
125,043 
120,850 

$  97,977 
88.855 


$  76,339 
46,486 
53,743 
37,828 
76.527 


i  56,455 

86.881 
79,065 
61,526 
61.995 

40,134 
30.655 


Total  1900 *  17.408  $186,832  $  70.789 

1899 18,690  181,076  71,286 

1898  24.859  160,297  61,699 

1897 16.037  95,065  35,707 

1896 U0.312  78,.524  46,097 


28  Jas.  D.  Bailey. 

Ins.  Co.  of  N.  America   .   .   .  1900    .  $  13.368  $183,727  $  89,144 

1899    .      14.281  171,692  72,816 

1898    .      18,139  186.692  131.649 

1897    .      12  936  137.324  72,578 

1896    .      14,285  136,822  72,990 

29  Catton,  Bell  &  Co. 

Union  of  London $  19.695  $113,123  $  54,383 

Law  Union  &  Crown 9,008  60,859  37,926 

Victoria 21,394  9.733  4,987 


Total  1900 $  50,097  $183,715  $  97,296 

1899 36.420  176,455  84,539 

1898 48,972  165,466  66.959 

1897 20,070  89.079  32,425 

1896 14,470  96,415  60  480 

30  Mann  &  Wilson. 

Lancashire    .   .    '. $  36,440  $144,856  $  43.4P5 

Teutonia 9,088  38,431  13.279 


Total  1900       $  45,528 

1899 50.440 

1898 74,998 

1897    . 44.677 

1896 • 34,225 


31           W.  H.  Lowden. 
Norwich  Union 


1900 
1899 
1898 


$  35.320 
33.962 

43.987 
20,647 
17.677 


$183,287 
178.088 
210.618 
154  167 
134.934 


178,748 
197,811 
145,726 
110,581 


$  56.714 
73,099 
95  469 
75.236 
83,193 


$  76.123 
64.294 
96  229 
69.676 
67,598 


48.1 
65.6 
52.4 

53.0 
47.9 
40.5 
364 
56.0 

30.0 
34.6 

30.9 
41.1 
45.3 
48.8 
59.4 


42.4 
35.9 

48.6 

47.1 
61.1 


Companief!  and  Agencies 

32  V.  Carus  Driffield. 

Transatlantic  Fire  .  . 


,  1900 
1899 
1898 
1897 
1896 


San 

Fran. 

Prem's 


.  $  49,355 
50,009 
51,990 
25,446 

28,793 


—  Coast— 


PrenVs 
Rec'd 

$176,542 
157,090 
152,533 

89.439 
106,203 


Lossts 
Incur'd  Ratio 


$  59,720 
77,514 
61.647 
58.494 
65,162 


33.2 
49.4 
40.4 
65.4 
61.4 


33  Ben,jamin  J.  Smith. 

Connecticut 1900    .  $  13,530  $175,445  $  57,147  32. 

1899    .      14,075  162,216  84,388  52.0 

18 J8    .      16,269  150,906  108,213  71.7 

1897  .      11,042  102,500  49,749  48.5 

34  Rudolph  Herold,  Jr. 

Hamburg-Bremen 1900    .$54,769  $174,573  $54,185  31.0 

1899    .      57,035  166,911  74,809  44.8 

1898  .      81,821  194,489  92,202  47.4 

1897  .      53,750  155,625  65,867  42.4 

1898  .      42,261  139,282  61,498  40.0 

35  J.  B.  F.  Davis  &  Son. 

*Sun 1900    .  $  39,236  $172,757  $  80,485  46.6 

1899  .     29,044  140,073  73,870  52.7 
♦Assumed  management  Sept.  1,  1899. 

36  W.  O.  Wayman. 

Merchants,  N.   J.' $  12,484  $  72,027  $  32,753  45.5 

Girard 3.655  19,813  10,328  52.1 

United  States 4,988  32,276  12,398  38.4 

Total  1900 $21,127  $124,116  $55,479  44.7 

1899 21,839  107,820  46,631  43.0 

1898 19.651  67,127  23,900  35.6 

1897 566  670  

37  Gutte  &  Frank. 

iMagdeburg $  25,849  $  94,287  $  39,889  42.3 

Magdeburg,  N.  Y 3,284  8,286  1,024  12.0 

Total  1900 $  29,133  $102,573  $  40,913  39.9 

1899 31,076  96,161  .57,940  60.3 

1898 41,624  103.758  59,232  57.1 

1897 34,499  93,461  45,615  48.8 

1896 27,662  87,377  66J08  76.3 

38  L.  L.  Bromwell. 

Milwaukee  Mechanics  .   .   .  1900    .  $  24,961  $100,415  $  44,921  44.7 

1ri99    .      25,057  112,162  67.395  60.0 

1898  .     36,333  112,422  43,553  38.7 

1897  .       5,399  43,631  26.821  61.5 

1896  .       8,083  37,419  27.313  73.0 

39  W.  P.  Thomas. 

New  Zealand 1900    .  $  14,613  $  88,735  $  40,013  45.0 

1899  .      14,481  68,912  40,134  58.2 

1898  .      21,244  97,057  48,435  49.9 

1897  .     20,666  79,757  50,011  62.5 

40  H.  Syz  &  Co. 

Helvetia  Swiss $22,306  $57,710  $20,841  36.1 

Baloise 9,131  26,585  6,386  24.0 

Total  1900 $  31,437  84,295  27.227  32.3 

1899 29,084  66,117  21.774  33.0 

1898 36,632  72,624  38,767  53.3 

1897 28  043  56.249  13,985  24.8 

1896 21,908  41,129  34,401  83.6 

41  H.  McD.  Spencer. 

Phenix  of  Brooklyn     .   .   .    .1900    .$16,489  $80,567  $20,962  26.0 

1899  .       5,518  20,349  5,532  27.2 
Including  California,  Oregon,  Washington  and  British   Columbia 

only. 


Vompanics  and  Agoicity 
42           Geo.  W.  Turner. 

San 
Fran . 
Prem's 

-Co 
Prem's 
Rec'd 

ast- 
Lassen 
Incur'd  Ratio 

Northwestern  National    .  . 

1900 
1899 
1898 
1897 
1896 

.  $  12,507 
.      13,250 
.     33  887 
.      x;4,474 

$  78,352 
77,646 
148,851 
93,765 
25,126 

$  30,065 
41,585 
89,981 
33,681 
14,840 

38.4 
53.5 

60.4 
35.9 
59.1 

43           *W.  Loaiza  &  Co. 

$  15,. 529 

$  35,792 

34,967 

5,389 

$  19,917 

15,153 

617 

55.6 

Niagara  

.      14,823 

4,088 

43.2 

Caledonian  American  .  . 

11.4 

Total  1900 

1899 

.  $  34,440 
.      33,423 
.      41,986 
.      30,659 

$  76,148 
67,529 
80,774 
48,905 

$  35,618 
30,646 
38,540 
12,483 

46.8 
45.4 

1898 

1897 

47.7 
25.5 

*California  only. 

44           H.  C.  Keller. 

Westchester * 

* 

*Californiaonly. 

4900 
4899 
1898 
1897 

.  $  21,394 
.      22.512 
.      20,990 
.      21,261 

$  47,736 
51,318 
82.786 
40,494 

$  20,500 
22,509 
41,150 
30,198 

43.1 
44.3 
50.0 
74.5 

45           Baggs  &  Stovel. 

American  of  Boston  .... 
Mercantile  of  Boston    .   .   . 

.  $    6,697 
.        6.773 

.  $  13,470 

13,766 

17,833 

779 

$  19,229 
•  14,094 

$  33,323 
23,744 
23,286 

781 

$    5,996 
4,287 

$  10,283 
6.880 
10,604 

31.0 
30.0 

Total  1900 

1899 

30.9 
29.0 

1898 

1897    . 

45.5 

46           Fallon  &  Co. 

Manhattan,  N.  Y 

1900 

.  $    3,091 

$  12.595 

$    4,036 

32.0 

47           W.  H.  Breeding. 

Germania,  N.  Y 

1900 

.  $    5,040 

%    7,027 

$           3 

48           Winfield  S.  Davis. 

As.suranee  Co.  of  America 
National  Standard    .... 

.  $        9.53 
871 

.  $     1,824 
.        2,333 
.        2,430 
.       2,818 

$     1,836 
1,760 

$    3,.596 
4,092 
4.767 
4,741 

$         27 
69 

$         96 
105 

1.5 
3  9 

Total  1900 

1899 

1898 

1897 

2.7 
d2.'2 

California  only. 


CHICAGO  GENERAL  AGENCIES  AND  DEPARTMENTS. 


1900 

.  $  26,122 
.      35.991 
.      23.281 
.      15,333 

$260,223 
249,124 
186,936 
116,410 

$  81,740 
89,139 
99,503 
88,465 

31.4 

1899 
1898 
1897 

35.8 
53.2 

76.0 

2           *  Henry  W.  Bush. 

Fire  Association 

♦Appointed  manager  in  190 

.  1900 
1899 
0. 

.  $  11,035 
.      13,,558 

$202,956 
163,701 

$  81,422 
117,178 

40.1 
71.5 

3           I.  S.  Blackwelder. 

Niagara  Fire 

.  1900 
1899 
1898 

.  $  14,823 
.      15,4.59 
.      16,320 

$106,895 
81,841 
56,689 

$  56,277 
40,901 
41,302 

52.7 

50.0 

72.8 

4           Theo.  W.  Letton. 

Prussian  National  .... 

.  1900 
1899 
1898 

.  $  15.,529 
.      17,964 
.     25,666 

$  75,.565 
75,225 
65,630 

$  36,464 

36,442 

'     27,561 

48.3 
48.0 
42.0 
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in  not  giving  it;    and   that   the    assignee 
was  entitled  to  have  his  policy  reinstated. 


Revised  Coast  Fire  Table. 

Tipped  in  under  the  first  cover  page 
the  reader  will  find  our  supplement  giv- 
ing the  Coast  fire  business  of  1900  by 
companies  and  groups  of  companies.  It 
has  been  revised  up  to  the  time  of  going 
to  press.  

A.gency  Table. 

We  print  in  a  new  way,  and  as  an  in- 
sert, our  table  of  business  of  companies 
by  agencies  in  this  field,  with  five  years 
totals.  This  table  was  originated  by  us, 
and  is  a  feature  of  the  Coast  Review 
Chart,  The  table  tells  its  own  story,  and 
no  special  reference  to  agency  gains  and 
experience  is  necessary. 


Resident  Agency  Bill  in  Utah, 

S.  B.  No.  12,  by  Smoot,  is  an  act  re- 
quiring insurance  (othei-  than  life)  to  be 
done  through  resident  agents,  "to  the 
end  that  the  state  may  receive  the  proper 
revenue  therefrom. "  The  bill  is  of  the 
usual  form,  requii"ing  every  risk  to  be 
approved  by  a  resident  agent.  The  pen- 
alty is  $500. 

Colorado  proposes  a  deposit  law  requir- 
ing $50,000  from  every  company.  A  val- 
ued policy  bill  and  a  "vexatious  delay" 
bill  have  also  been  introduced. 


Plenty  of   Rain  in  tbe  Pacific  ">Vest. 

The  season's  rain  has  been  abundant  up 
to  the  present.  Localities  which  needed 
rain  most  have  had  the  most.  Los  An- 
geles, Cal.,  for  example,  which  up  to  the 
middle  of  February  last  year  had  4.57 
inches  has  had  this  season  13.53  inches  of 
rain.  The  best  promise  for  the  year's 
crops  is  to  be  found  in  the  heavy  rainfall 
and  snowfall  in  the  mountains  and  in  the 
thorough  absorption  of  moisture  by  the 
soil  everywhere.  The  water  has  not  run 
into  the  sea. 

We  congratulate  the  insurance  interests 
on  the  prospects  for  the  year  1901.  Min- 
ing, grazing,  agriculture,  merchandising 
and  manufacturing    will  all  be  benefited. 


There  will  be,  according  to  present  pros- 
pects, good  crops,  good  business  gen- 
erally and  increased  mining  operations. 
Insurance  should  share  this  prosperity. 
There  will  be  business  enough  for  aP  and 
good  practices  should  prevail. 


Agents  >Vanted. 

The  Coast  Review  wants  soliciting  agents 
in  every  town  and  city  in  the  Pacific  West. 
We  are  prepared  to  make  a  good  offer. 


Annual   Banquet  of  Fire  Men. 

The  annual  meeting  of  the  Fire  Underwrit- 
ers' Association  of  the  Pacific  closed  with  a 
fine  banquet  on  the  evening  of  February  6. 
The  attendance  was  the  largest  in  the  history 
of  the  association,  and  in  more  than  one  re- 
spect the  affair  was  the  most  successful.  It 
is  our  design  to  make  a  brief  mention  of  this 
annual  function,  from  notes  made  by  the 
editor,  not  fi'om  notes  by  a  stenographer. 
We  want  the  association  to  have  all  the  honor 
and  profit,  possible  to  be  derived  from  its 
Annual  Proceedings,  which  will  give  the 
speeches,  etc. 

The  menu  was  as  follows: 


Eastern  Oysters  on  the  Half  Shell.  Soup— Con- 
somme Cavour.  (Sauterne.)  Relishes— Radishes, 
Olives,  Salted  Almonds,  Canapes  of  Caviar.  Fish— 
Poupiettes  of  Bass  Chevaliere,  Potatoes  Croquette. 
(Zinfandel.)  Releve— Filets  Mignons  of  Beef  In- 
tendante.  Entrees— Vol  au  vent  of  Sweetbread 
Marechale.  Sorbet— Pineapple  Punch,  Kirsch 
Flavor.  Roast— Roast  Squab,  Chestnut  Dressing, 
Heart  of  Lettuce  with  Kgg,  Green  Peas,  French 
Style.  (Champagne.)  Entremets— Biscuit  Califor- 
nia Ice  Cream.  Assorted  Cakes.  Fruit.  Cafe 
Noir. 

The  retiring  president,  Mr.  Devlin,  the 
master  of  proceedings,  rose  and  put  about 
everybody  at  ease  by  announcing  that  nobody 
would  be  called  on  to  speak  unless  he  had  pre- 
viously been  asked.  The  new  president,  Geo. 
W.  Dornin,  assistant  manager  of  the  Pacific 
of  the  Springfield  and  National,  was  then 
called  upon.  Mr.  Dorniu's  remarks  were 
brief  and  appropriate,  expressing  his  appre- 
ciation of  the  honor  conferred  on  him. 

Mayor  Phelan  followed  with  a  witty  speech, 
weaving  in  paid  fire  department,  the  "lexow" 
committee,  the  phoenix  and  the  lyre.  Refer- 
ring to  the  menu  the  mayor  said  :  I  observe  a 
picture  of  Nero  singing  verses  while  Rome 
was  burning.  I  had  read  a  great  deal  about 
Nero,  but  until  tonight  I  did  not  realize  what 
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his  dominant  policy  was.  I  see  it  is  a  fire 
policy. 

Then  came  a  song  by  "the  insurance  quin- 
tette," led  by  the  musical  W.  B.  Hopkins,  of 
the  Loudon  &  Lancashire.  By  the  way,  dur- 
ing the  evening  these  fine  voices  and  the 
orchestra  furnished  beautiful  music. 

Pi'of.  David  Starr  Jordan,  president  of 
Stanfoi-d  University,  spoke.  He  referred  to 
fish,  the  pool-,  the  soul,  opium  and  fire  insur- 
ance incidentally.  Mr.  Jordan  said :  Once,  in 
an  address,  I  started  out  gaily,  not  knowing 
anything  about  the  subject,  telling  the  things 
that  every  fool  knows,  and  when  I  got  through, 
after  having  said  nothing  whatever,  somebody 
got  up  and  proposed  to  give  three  cheers  for 
the  man  who  knows  what  he  is  talking  about. 

Prof.  Benj.  L  Wheeler,  president  of  Cali- 
fornia University,  also  made  an  after  dinner 
speech.  He  said  that  redwood  will  not  read- 
ily combine  with  oxygen,  and  therefore  much 
that  shocked  him  in  San  Francisco  and  sub- 
urban architecture  will  remain  for  manj' 
years.  There  was  something  about  fire- 
water in  glasses.  Colleges  and  fire  under- 
writers are  alike.  They  are  endeavoring  to 
make  the  conditions  of  life  more  secure;  to 
give  more  continuity  ;  to  isolate  life  from  its 
risks.  Flags  are  now  guarantees  of  continu- 
ons  conditions.  The  dollar  should  mean  a  con- 
tinuous thing.  The  university  seeks  to  make 
level-headed  men.  The  university  will  treat 
insurance  as  one  of  the  professions. 

To  the  toast,  "The  California  Companies," 
Wm.  J.  Button,  president  of  the  Fireman's 
Fund,  responded.  In  the  South,  he  said,  time 
is  divided  as  before  and  after  the  War.  In 
fire  insurance,  before  and  after  the  Chicago 
Fire.  Before,  was  the  hey-day  of  fire  insur- 
ance on  the  Pacific  Coast.  Local  companies 
did  the  business  then.  Dividends  were  3  or  3 
per  cent,  a  month.  He  mentioned  the  leaders, 
Gustave  Touchard,  Casper  T.  Hopkins,  David 
Staples,  a  man  of  big  body  and  big  heart.  Of 
those  still  here,  there  were  Geo.  C.  Boardman, 
then  president  of  the  San  Francisco  Fire  Ins. 
Co. ;  Chas.  D.  Haven,  then  secretarj^  of  the 
Union  Ins.  Co.,  who  has  successfully  presided 
over  the  Board  of  Fire  Underwriters  for  many 
j'ears;  Tom  C.  Grant  of  the  North  British 
and  Col.  Kinne  of  the  Liverpool  »&  London  & 
Globe,  who  began  with  the  old  Pacific  which 
like  Elijah  went  up  in  a  chariot  of  fire;  Geo. 
F.  Grant,  of  the  London  &  Northern,  a  local 
man ;  Geo.  D.  Dornin,  of  the  National  and 
Springfield,  a  local  man ;  and  only  want  of 
time  prevented  the  mention  of  other  success- 


ful local  men  at  one  time  identified  with  Cali- 
fornia companies. 

Whitney  Palache,  assistant  manager  of  the 
Hartford,  sang  a  song  in  his  usual  felicitous 
way  and  was  loudlj-  applauded. 

The  toast,  "American  Companies,"  was  re- 
sponded to  by  Herbert  Folger,  of  the  PhcBnix 
of  Hartford.  He  said  many  of  the  principal 
companies  are  young.  American  companies, 
have  an  honorable  record.  They  believe  in 
fair  play,  and  have  made  no  provision  against 
the  competition  of  foreign  companies.  The 
American  companies  have  had  the  experience 
of  the  Chicago  and  Boston  conflagrations. 
The  American  companies  acknowledge  their 
obligations  to  foreign  companies. 

Telegrams  received  from  absent  members 
and  invited  guests  unable  to  be  present  were 
read. 

Max  Bertheau,  of  the  Aachen  &  Munich 
and  Hanover,  had  prepared  a  song,  "Fairy 
Tales,"  to  the  melody  of  the  "Idol's  Eye." 
This  he  sang,  and  the  quintette  and  the  ban- 
queters joined  in  the  chorus.  The  words  of 
the  song  wei'e  as  follows: 

FAIHY    TALES. 
I. 

A  splendid  risk  the  agent  sends  down 
On  a  dwelling  twenty  miles  from  town, 
"Belongs  to  a  man  of  great  renown, 

"It's  just  like  a  fairy  tale." 
Five  thousand  at  one  per  cent,  a  year 
So  well  inspected,  of  fires  no  fear, 
That's  sure  to  tickle  the  Manager's  ear 

Like  beautiful  fairy  tales. 

f  Fairy  tales,  fairy  tales, 
I  He'll  say  when  th'  risk  burned  down, 
Cho:  .;  And  thousand  the  price 
I  Of  a  compromise 
i  Effected  by  McKowen. 

When  fires  occur,  oh!  would  not  we 
Like  our  policies  to  be 

Cho-    *  ^^i''y  tales,  fairy  tales, 

'  They  are  all  but  fairy  tales. 

II. 
With  business  prospects  very  bright, 
Premiums  hif,'h  and  lo.sses  light,    . 
The  Manager's  dreams  all  throu'  the  night 

Are  wonderful  fairy  tales. 
Increase  in  salary  for  next  year, 
Contingent  commissions,  oh!  how  dear 
Are  sounds  like  these,  so  fine  and  clear, 
.  Like  wonderful  fairy  tales. 

Fairy  tales,  fairy  tales. 

They  may  sound  through  the  spring 

^And  sweet  would  seem 

I 

I  A  midsummer  night's  dream 

I-     If  fire  bells  do' not  ring. 
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Bang!  comes  a  crack  at  the  end  ol  the  year, 
Increase  and  other  hopes  are  mere 

Cho-    '-^'^i'^y  tales,  fairy  tales, 
t  Nothing  but  fairy  tales. 

III. 

A  Special  just  starting  out  will  boast, 
"I'll  have  /he  bus'ness  on  the  Coast, 
"That's  sure,  becau.se  I  tell  the  most 

"Bewildering  fairy  tales." 
In  a  year  his  word  he  made  it  good, 
On  the  Comp'ny's  books  the  bus'ness  stood. 
And  all  because,  he  said,  he  could 

Tell  beautiful  fairy  tales. 

i  Fairy  tales,  fairy  tales, 
I     We  know  the  kind  he  means ; 
Cho:  J.  jjis  stories  tho', 
I  As  far  as  I  know, 
l     Are'nt  worth  a  bag  of  beans. 

But  when  you  tell  him  "You're  a  fake," 
He'll  say,  "It's  done  for  friendship  sake." 

Cho'    '.  ^^i'y  tales,  fairy  tales  ; 

(  Just  think,  what  a  fairy  tale. 

IV. 
At  1  A.  M.  it  must  have  been 
When  a  Special  with  some  one  else  I've  seen 
At  lunch,  you  know  the  kind  I  mean  ; 

It's  only  a  fairy  tale. 
And  soon  on  his  shoulders  she  would  lean. 
Oh!  tell  a  tale  to  your  sweet  Queen, 
You  know  the  kind  of  tale  I  mean, 

"A  beautiful  fairy  tale." 

I  Fairy  tales,  fairy  tales, 
I  So  .short  and  yet  so  sweet, 
Cho:  ■{  The.v  go  so  nice 

I  With  bottles  on  ice, 

L  When  two  good  friends  do  mw^t. 

When  coming  home  to  his  wife  he'll  say, 
"I've  been  good  and  never  gay." 

Cho-   '-  -^^^'"y  t3,les,  fairy  tales, 
*  'Twasonly  a  fairy  tale. 

To  thetoast,  "British Companies,"  Manager 
MuUins,  of  the  Commercial  Union,  Alliance 
and  Palatine,  responded.  There  is  now,  he 
said,  no  North,  no  South,  no  East,  no  West, 
in  politics.  So  now  there  is  no  local,  nor 
American,  nor  British  nor  Continental  com- 
panies at  this  banquet  board.  He  had  spent 
thirty  years  in  digging  out  profit  from  the 
fire  insurance  business  for  an  English  com- 
pany, and  he  hadn't  much  humor  left.  He 
would  give  some  cold  facts.  Since  admitted 
to  this  country,  twenty-four  British  offices 
had  collected  660  millions  in  premiums,  paid 
405  millions  in  losses  and  222  millions  in 
expenses.  There  were  39  millions  of  seeming 
profit.  From  this  should  be  deducted  37  mil- 
lions of  legal  reserve,  leaving  a  net  balance  of 


11,573,417  prolit  for  all  the  British  offices. 
This  was  about  2  per  cent,  profit  altogether. 
This,  result  exposes  two  fallacies:  first,  that 
the  public  pays  too  much  for  fire  insurance ; 
second,  that  the  British  companies  take  too 
much  money  out  of  the  country.  Over  24  mil- 
lions have  been  invested  by  them  in  this  coun- 
try. Another  wi-ong  opinion  is  that  the  Ameri- 
can bi-anchesare  arefugefor  "poor relations.'' 
Of  79  managers  and  assistant  managers,  only 
13  ai-e  of  British  birth.  In  San  Francisco,  out 
of  317  clerks  and  special  agents  in  Bi-itish 
companies'  offices,  only  thirty-five  are  of  Brit- 
ish birth. 

The  toast,  "Continental  Companies,"  was 
responded  to  by  V.  Carus  Driffield,  manager 
of  the  Transatlantic.  He  said  that  the  first 
continental  company  in  San  Francisco  was  the 
Hamburg-Bremen,  which  came  here  in  the 
early  50's.  The  North  German  came  soon 
after.  He  was  pleased  that  harmony  prevails 
in  such  a  conspicuous  degree  among  all  the 
companies,  British,  Continental  and  Ameri- 
can. He  thought  that  the  principal  reason 
the  foreign  companies  do  so  large  a  business 
on  this  Coast  is  because  they  write  large  lines. 

The  toast,  "A  Quarter  of  a  Century  Ago," 
was  responded  to  by  Manager  Dornin  of  the 
National  and  Springfield.  Mr.  Dornin  said: 
It  is  only  necessary  to  look  about  this  table  to 
realize  the  adjusters  of  the  Virginia  fire  in 
September,  lfS75,  builded  better  than  they 
knew.  The  first  published  report  of  an  annual 
meeting  was  that  of  1878.  There  were  then 
sixty-seven  membei's;  seventeen  haveretii'ed 
and  twenty-three  have  passed  to  another 
world.  There  seem  to  be  only  four  survivors 
who  have  always  been  active  in  every  good 
work.  First,  the  two  Dromios  —  the  two 
(ieorges,  Spencer  and  Grant.  We  are  largely 
indebted  to  both,  in  food  for  the  mind  as  well 
as  for  the, body.  Next,  the  guide,  philosophei-, 
and  friend  of  the  younger.  Uncle  William  Sex- 
ton— always  ready  with  unselfish  counsel  and 
advice  to  those  who  seek  it.  In  these  four, 
never  missing  a  meeting  or  failing  to  take 
part  in  debate,  our  gallant  Col.  C.  Mason 
Kinne  stands  conspicuous.  1880  inti-oduces 
the  Knapsack,  C.  Mason  Kinne  editor,  now 
so  ably  carried  by  George  Grant.  Magnificent 
possibilities  are  befoi'e  you.  Underwriters 
must  keep  pace  with  the  expansion  before 
them. 

J.  H.  Schively,  the  recently  appointed  dep- 
uty insurance  commissioner  of  Washington, 
is  a  genial  talkei-,  and  in  his  witty  remarks 
and  stories  he  made  an  excellent  impression. 
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Mr.  Schively  said  :  "Gentlemen,  you  are  en- 
gaged in  a  good  business,  a  protective  busi- 
ness, that  which  goes  out  in  life  to  do  good, 
though  you  gain  a  profit  by  the  doing.  You 
live  up  to  the  ideal  of  the  greatest  philosopher, 
when  he  said,  'To  give  is  better  than  to  re- 
ceive.' You  give  that  which,  though  money 
passes  between  the  parties,  cannot  be  pur- 
chased by  money,  contentment  to  the  man 
who,  when  he  rests  his  head  upon  the  pillow 
at  night  says,  'Though  fire  may  come  to  me, 
my  interests  rest  in  the  care  of  honorable 
men.'  " 

The  banqueters  adjourned  at    a    very   late 
hour. 
Those  present  were  as  follows:  — 


Bacoo,  E.  H. 
Bangs,  Franklin 
Bakewell,  T.  V. 
Bertheau,  M.  A. 
Benner,  Harry 
Belden,  Henry  K. 
Blanchard,  H.  P. 
Boardman,  T.  D. 
Boardman,  Geo.  C. 
Bowden,  Edmund 
Brown,  Arthur  M. 
Bruce,  Robert 
Brush,  R.  G. 
Brooks,  Geo.  W. 
Carey,  J.  A. 
Childs,  Geo. 
Clemens,  W.  J. 
Conroy,  Thos.  J. 
Codding,  Geo.  C. 
Cosgrove,  J.  E. 
Crandall,  J.  E. 
Crux,  Geo.  A. 
Culver,  E.  V. 
Cunningham,  James 
Danker,  H. 
Devlin,  F.  J. 
Delaflald,  R.  H. 
De  Golia,  E.  B. 
De  Jarnett,  W.  B. 
Dornin,  Jno.  C. 
Dornin,  Geo.  D. 
Dornin.  Geo.  W. 
Driffield,  V.  Carus 
Dutton,  Grayson 
Dutton,  W.  J. 
Durbrow,  P. 
DuVal,  W.  S. 
Echlin,  C.  C. 
Edwards,  L.  B. 
Eltel,  E.  E. 
Emmal,  Jr.,  J.  B. 
Faymonville,  B. 
Fennel,  Henry  T. 
Field,  C.  K. 
Fores,  H.  W. 
Fogarty,  Jolm  T. 


Folger,  Clinton 
Folger,  Herbert 
Frank,  Wm. 
French.  J.  S. 
Fuller,  J.  L. 
Gazzam,  W.  L. 
Gerould,  P.  E. 
Gibbons,  W.  H. 
Glbbs,  W.  S. 
Giesy,  A.  W. 
Goggin,  Gerald 
Goodwin,  Wm.  B. 
Goodwin,  B. 
Grant,  H.  M. 
Grant,  Heber  J. 
Grant,  Geo.  F. 
Grim,  Alfred  R. 
Haitz,  W. 
Hally,  F.  W. 
Haven,  Chas.  D. 
Heath,  Wm.  R. 
Heifner,  C.  G. 
Henry,  C.  A. 
Hewitt,  Dixwell 
Hill,  Wm.  H. 
Hopkins,  W.  B. 
Howard,  John  L. 
Hughes,  J.  H. 
Hunter,  R.  D. 
Ives,  Stephen  D. 
Jacoby,  Franz 
Jordan,  Dr.  David  Starr 
Kellam,  F.  B. 
Kinne,  C.  Mason 
Klinger,  Wm.  M. 
Lamey,  H.  T. 
Lenehan,  J.  H. 
Levison,  J.  B. 
Locke,  P.  S. 
Lord,  Leslie 
Lowdec,  W.  H. 
Luke,  H.  L. 
Macdonald,  Wm. 
Mackinder,  W.  A. 
Mackenzie,  W.  R. 
Manning,  Wm. 


Maris,  Wm. 
Meade,  Calvert 
Medcratt,  R.  C. 
Mendell,  Geo.  H. 
Mesick,  S.  P. 
Miller,  H.  M.  A. 
Miller,  Paul 
Moody,  A.  E. 
MuUins,  C.  F. 
Murphy,  J.  A. 
Myers,  Z.  K. 
Neal,  RObt.  W. 
Niebling,  E.  T. 
Nielsen,  Wm. 
Nippert,  Paul  M. 
O'Brien,  J.  K. 
Osborn,  R.  W. 
Palache,  Whitney 
Patterson,  A.  R.  D. 
Pettis,  E.  L. 
Phelan,  Hon.  Jas.  D. 
Pope,  T.  Edwd. 
Purdy,  E.  S. 
Reith,  John,  Jr. 
Rosenblatt,  G. 
Rowland,  E.  S. 
Schively,  J.  H. 
Sexton,  Wm. 
Sexton.  Wm.  A. 


Sinclair,  N.  J. 
Schlingheyde,  C 
Smedburg,  W.  R. 
Smith,  B.  J. 
Smith,  Ward  M. 
Smith,  Harry  H. 
Somers,  B.  G. 
Spencer,  Geo.  W. 
Spencer,  H.  McD. 
Speyer,  Walter  M. 
Sprowl,  E.  G. 
Summerland,  Theo. 
Symmes,  Frank  J. 
Tiedemann,  T.  J.  A. 
Thomas,  J.  O. 
Thompson,  E.  L. 
Van  Ness,  T.  C. 
Waters,  J.  N. 
Watt,  Rolla  V. 
Wayman,  W.  O. 
Webber,  J.  F.  R. 
Weinmann,  Louis 
Wellington,  Geo.  J. 
Weston,  J.  A. 
Wheeler,  Dr.  Benj.Ide 
Wilson.  Horace 
Winterberg,  Dr. 
Wright,  Leslie  A. 


CHips. 

— "The  Eaklcoukt"  is  a  handsome  apartment 
house  on  Pine  street  recently  opened,  and  be- 
longing to  Appraiser  Harcourt. 

—Mexico  City.— M.  B.  Rice,  of  the  New 
York  Life,  who  had  just  made  arrangements 
to  represent  the  Mutual  Life,  has  disappeared- 

— Life. — Owing  to  our  repoi'ts  of  the  associa- 
tion meeting,  considerable  life  matter  "goes 
over"  and  will  appear  in  the  March  Coast 
Review. 

— SwiNDLEii.— One  H.  L.  McAllister,  repre- 
senting himself  as  an  agent  of  the  Mutual 
Life,  is  wanted  for  swindling  confident  people 
in  San  Francisco. 

— Seattle. — Chas.  Watson  has  returned  fram 
a  six-vreeks'  business  trip  to  the  East. — Don- 
ald E.  Keith,  a  steamboat  man,  vs^as  arrested 
on  a  charge  of  arson,  but  was  acquitted. 

— Los  Angeles. — A.  A.  Allen,  councilman  and 
special  agent  of  the  Northvpestern  Insurance 
Company,  was  seriously  injured  in  a  bicj'cle 
accident  last  month.  He  fractured  his  right 
thigh  bone. 

— Attention  it  called  to  the  annual  statement 
of  the  Glens  Falls  Insurance  Co.,  printed  just 
beyond  the  Chips — a  juicy  statement,  not  "old 
and  dried."  The  Glens  Falls  has  an  extraor- 
dinary net  surplus.     ' 
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--Vancouver. — Maj.  C.  C.  Bennett  has  been 
appointed  city  agent  for  the  Imperial,  Law 
Union  and  Atlas. 

— TuE  Teutonia  of  New  Orleans,  represented 
by  Mann  &  Wilson,  increased  its  premium 
income  from  $399,363  to  $471,284,  last  year. 

— Gasoline  Fires  in  Los  Angeles. — Commis- 
sioner Kuhrts  says  that  seven  out  of  ten  fires 
in  Los  Angeles  are  caused  by  the  careless  use 
of  gasoline. 

— Los  Angeles. — Fourteen  fires  in  one  week 
is  a  pretty  bad  record.  On  Feb.  2,  the  depart- 
ment was  called  out  five  times  in  two  hours 
to  extinguish  blazes  caused  by  "hello  wires." 

— Alaska  marine  rates  are  being  advanced. 
On  vessels  making  the  outside  passage  north 
of  Comox  the  rate  will  be  9  per  cent.,  and  on 
those  going  through  the  inside  passage  the 
rate  will  b^  15  per  cent.  Isn't  this  a  case  of 
"locking  the  stable  door"  too  late? 

— Fires. —John  Lochenmyer's  house  at  Bal- 
lona,  near  Santa  Monica,  Cal.,  February  1. — 
The  Chase  loss  at  Riverside  was  finally 
appraised  at  |5,025,  or  125  more  than  the  house 
was  insured  for. — G.  H.  Hall,  Oakland,  Feb.  3; 
flames  carried  by  dumb  waiter  shaft. 

-Petaldma,  Cal. — A  meeting  of  the  local  fire 
insurance  agents  was  held  last  month,  with 
F.  H.  Denman  in  the  chair.  It  was  decided  to 
organize  permanently  for  the  benefit  of  the 
local  agencies  and  the  public  at  large.  A 
committee  on  permanent  organization  was 
appointed,  also  a  committee  on  bj'-laws.  J. 
W.  Horn  is  chairman  of  the  last  named  com- 
mittee. 

— Second  Vice-President  Muir  of  the  Fire 
Association  of  Philadelphia,  made  a  flying 
visit  to  San  Francisco  last  month.  He 
remained  only  three  or  four  days.  This  was 
Mr.  Muir's  first  visit  to  the  Coast.  He  has 
not  been  in  good  health  recently,  and  there- 
fore made  no  extended  stay. 

— Honors  are  crowding  heavily  on  Assistant 
Manager  Geo.  W.  Dornin  of  the  National  of 
Springfield.  Installed  master  of  Live  Oak 
Lodge,  F.  A.  M.,  Oakland,  in  December  last; 
elected  president  of  the  Fire  Underwriters' 
Association  of  the  Pacific  last  week,  and  now 
nominated  as  councilman-at-large  by  the 
Municipal  League  of  Oakland.  The  numerical 
strength  of  the  insurance  men  residing  in 
Oakland  should  insure  Mr.  Dornin's  election 
by  a  large  majority. 


—Manager  Geo.  D.  Dornin's  fine  ranch  up  in 
Sonoma  county  is  now  in  the  market. 

—Manager  Tuomas  of  the  New  Zealand  has 
returned  from  a  trip  in  the  Northwest. 

— Tue  State,  of  Liverpool,  repi*esented  by 
Manager  Macdonald,  inci'eased  its  premium 
income  in  this  country  from  f66,(J38  to  $135,800, 
last  year.  The  assets  of  the  United  States 
department  were  increased. 

— E.  A.  MoRLEY,  of  Conover  &  Morley,  of 
Butte,  Mont.,  has  been  visiting  San  Fran- 
cisco. This  firm  handles  the  big  Boston  & 
Montana  lines.  Mr.  Morley  brought  with 
Montana  lines.  Mr.  Morley  reports  only  18 
degrees  below  zero  up  at  Butte  when  he  left. 

— Oregon. — An  anti-compact  bill  has  been 
introduced  in  the  legislature.  S.  B.  25  pro- 
vides that  all  life  policies  and  certificates 
shall  be  incontestable  for  fraud  or  any  other 
cause  except  non-payment  of  premiums, 
assessments  or  dues.  To  go  into  effect  after 
the  expiration  of  one  year. 

—The  president  of  the  old  Amazon,  of  Cincin 
nati,  recently  received  $2,100  conscience 
money.  Of  course,  no  name  was  signed  to 
to  the  confession.  He  has  distributed  the 
money  among  the  stockholders.  As  he  says, 
if  the  Amazon  had  always  been  as  lucky,  it 
would  be  in  existence  today. 

— Scottish  Union  Will  Move.— About  April 
first  the  ofBces  of  the  Pacific  department  of 
the  Scottish  Union  will  be  moved  to  439  Cali- 
fornia street,  formerly  occupied  by  the  Pal- 
atine. This  will  be  a  great  improvement,  for 
the  Scottish  Union  has  occupied  distressingiy 
cramped  quarters  in  its  present  narrow  and 
'ill  lighted  rooms. 

—San  Luis  Obi.spo.— A.  D.  Vogel  who  is 
special  traveling  agent  of  the  London  &  Lan- 
cashire Insurance  Company,  was  in  town 
yesterday  on  one  of  his  periodical  visits  of 
inspection.  Chas.  A.  Haskin  is  the  local  agent 
for  his  company  but,  Charles  bears  a  charmed 
life  and  he  is  not  scared  at  the  approach  of 
any  old  agent. — Tribune. 
— ^SaltLakeCitv. — Fisher  Harris  has  foi'med 
a  partnership  with  Wm.  H.  Valentine,  form- 
erly of  Kichmond,  Va.,  and  the  firm  has  taken 
the  management  of  the  Mountain  department 
of  the  Provident  Savings  Life  Assurance 
Society.  Mr.  Valentine  is  an  old,  experienced 
life  insurance  man,  and  has  been  with  the 
company  for  fourteen  years.  He  has  had  the 
state  management  for  Virginia  for  several 
years. 
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— Los  Axt.ELE.s. — Fire  Chief  Hughes  resigned 
immediately  after  election. 

— Managek  H.  K.  Belden  of  the  Hartford 
Fire  has  gone  to  Honolulu  for  a  brief  trip. 

-  Makine. — The  Thames  &  Mersey  has  de- 
clared a  dividend  of  4s  per  share,  February  : 
making  8s  per  share  for  tiie  year  1900. 

— Illegal  Mltual. — The  Los  Angeles  County 
Mutual  is  said  to  be  writing  business  contrary 
to  law. 

— OilFike. — Los  Angeles. — The  Troy  laundry 
was  destroyed  by  a  fire  caused  by  a  broken  oil- 
pipe  leading  to  the  furnace. 

—The  elevator  service  of  the  building  in 
which  the  Board  of  Fire  Underwriters  has 
offices  is  not  altogether  satisfactory. 

— Honolulu. — The  new  Allen  &  Robinson 
incorporation  will  deal  in  lumber,  hardware, 
etc.,  and  own  ships  and  do  an  insurance  and 
commission  business. 

— Special  Agent  L.  M.  Seaton  of  the  Fire- 
man's Fund,  with  headquarters  at  Los 
Angeles,  has  been  given  a  year's  sick  leave 
of  absence. 

— PoKTLANn. — In  compliance  with  a  request 
from  the  board  of  trustees  of  the  Chamber  of 
Commerce,  Manager  Olney,  of  the  Board  of 
Underwriters,  has  sent  to  the  chamber  a  list 
of  city  districts  in  which  insurance  rates  will 
reduced  when  the  insurance  companies' 
demands  for  a  fireboat,  two  first-class  steam 
engines  and  a  water-tower  are  met  with. 

—Portland  Fire  Boat.  —  Ninety-four  tax- 
payers have  petitioned  the  Multnomah  dele- 
gation in  the  legislature  to  incorporate  a  pre- 
vision in  the  new  charter  authorizing  the  city 
to  build  a  fire  boat.  Assistant  Secretary 
Masten,  of  the  Chamber  of  Commerce,  who  is 
circulating  the  petition,  says  that  but  four 
persons  and  firms  have  refused  to  sign.  Port- 
land began  talking  of  a  fire  boat  for  the  river 
front  about  twenty  years  ago. 

—Advance  in  Rates.— The  Long  Beach,  Cal., 
Tribune  says :  Fire  insurance  companies  have 
instructed  their  agents  in  Los  Angeles  county 
to  raise  the  rates  of  insurance.  In  conversa- 
tion with  an  agent  this  morning,  he  stated  to 
a  Tribune  reporter  that  the  proportion  of 
increase  is  about  25  per  cent.,  or  where  one  is 
paying  60  cents  now,  they  would  be  compelled 
to  pay  75  cents  next  year.  This  order  went 
into  effect  January  17, 1901,  in  this  county  and 
city. 


— Marine.  -It  is  not  assumed  that  the  list  of 
marine  disasters  in  1900,  printed  on  pages  77 
and  78,  is  anywhere  nearly,  complete. 
— Special  Agent  Thornton,  of  the  Fireman's 
Fund,  with  headquarters  at  Portland,  has 
been  seriously  ill  for  three  months  with 
typhoid  fever.  Mr.  Thornton  will  spend  the 
next  three  or  four  months  at  his  home  in  San 
Francisco. 

— Honolulu. — The  fire  limits  are  to  be  ex- 
tended. It  is  suggested  that  the  legislature 
also  order  the  removal  of  the  lumber  yax-ds. — 
Chinese  are  still  suing  the  standard-form 
companies  for  plague-fire  losses,  though  the 
court  decisions  are  against  them. 

— Pasadena,  Cal.  —  Pasadena's  insurance 
rates  probably  will  be  adjusted  at  a  meeting 
of  the  Board  of  Fire  Underwriters  of  the 
Pacific,  and  there  is  promise  that  the  recent 
rulings  of  the  board  with  reference  to  the 
local  insurance  limits  will  be  modified  so  as  to 
include  Grand  avenue,  both  sides  of  California 
and  Illinois  streets,  and  of  Moline  avenue,' 
giving  them  the  benefit  of  the  40-cent  rate. 
Residences  outside  of  this  limit  and  within 
500  feet  of  a  fire  plug  on  a  four-inch  main,  will 
pay  the  50-cent  rate. — Ex. 

— Two  New  Special  Agents. — The  Fireman's 
Fund  has  made  two  new  appointments  for  field 
work,  to-wit :  John  S.  French,  who  has  been 
with  the  office  for  about  eleven  years,  and 
Herbert  P.  Blanchard,  who  has  been  with 
the  company  about  the  same  length  of  time. 
Both  boys  have  woi'ked  their  way  through  all 
the  desks  in  the  ofBce.  They  will  have  head- 
quarters in  San  Francisco,  and  will  be  sent  to 
various  fields  in  California.  The  Coast 
Review,  always  in  sympathy  with  young  men, 
wishes  them  success. 

— Marine. — A  Vancouver  paper  says:  A  big 
advance  is  to  be  made  in  insurance  asked  upon 
steamers  running  to  and  from  Lynn  canal 
ports  and  vessels  running  to  northern  Brit- 
ish Columbia.  The  marine  underwriters  have 
decided  to  fix  special  rates  between  May  and 
October  inclusive.  On  vessels  taking  the  out- 
side passage  north  of  Comox  the  rate  will  be 
9  per  cent.,  and  those  going  through  the  inside 
passage  15  per  cent.  The  big  increase  on 
existing  rates  to  Alaska  and  Northern  ports 
is  caused  as  a  x-esult  of  the  losses  of  the  un- 
derwriters in  connection  with  the  accident  to 
the  City  of  Topeka  and  other  vessels  running 
to  Lynn  canal,  which  have  been  numerous  the 
last  few  days. 
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— Chicago.— Insurance  losses  in  I'JOO,  P,08U,- 
054. 

—Manager  Geo.  W.  Tuiineu  has  gone  to  Los 
Angeles  to  recuperate. 

— Manager  G.  M.  Stoli',  of  the  National 
Life,  has  been  visiting  the  East. 

— Manager  H.  B.  Houghton  of  the  yEtna 
Life  is  visiting  the  home  office  in  Hartford, 
and  will  return  next  week. 

— Orient. — Assets,  12,379,0.38;  reinsurance  re- 
serve, !|928,604 ;  net  surplus,  .§(564,041;  prem- 
iums   received,    $1,260,604;     losses   incurred, 

*938,744. 

— James  C.  Cunningham,  special  agent  for  the 
American  Central,  St.  Paul  and  Lloyd's  Plate 
Glass,  with  headquarters  in  Spokane,  has 
been  visiting  San  Francisco. 

President  C.  H.  Bigelow  of  the  St.  Paul 
F.  i&  M.  Ins.'Co.,  of  St.  Paul,  Minn., visited  San 
Francisco  last  week,  en  route  to  Honolulu. 
He  sailed  for  the  Islands  on  February  13. 

— Wm.  F.  Zwick  succeeds  the  late  S.  B. 
Morse  of  Portland,  as  special  agent  for  the 
American  Central  and  St.  Paul.  Mr.  Zwick 
was  formerly  with  the  Lion  and  Imperial. 
His  headquarters  will  be  in  Seattle. 

— In  the  Empire  State  Building. — Arthur  D 
Jones  &  Co. ,  agents  for  the  German-American 
and  other  companies  at  Spokane,  have  moved 
into  the  Empire  State  building,  which  is  one 
of  the  handsomest  in  the  Northwest.  Mr. 
Jones  was  virtually  the  builder  of  the  Empire 
State,  and  he  is  therefore,  with  justice,  not 
a  little  proud  of  the  building. 
— J.  B.  Furman,  of  Seattle,  state  agent  of 
the  Germania  Life  for  Washington,  visited 
San  Francisco  last  month.  This  was  Mr. 
Furman's  first  visit  to  the  Coast  metropolis. 
Mr.  Furman  was  a  clerk  in  the  office  of  the 
New  York  insurance  department  under  Wm. 
Barnes,  and  thence  drifted  into  insurance, 
many  years  ago.  From  Minneapolis  Mr.  F. 
went  to  Seattle,  where  he  has  offices  in  the 
Pioneer  Building. 

— Santa  Barbara,  Cal.,  has  balky  horses  for 
its  hose-cart.  The  News  says  the  fire  depart- 
ment is  badly  hindered  by  these  horses. 
They  balked  when  summoned  at  the  H.  G. 
Parish  fire,  Feb.  7.  This  fire,  by  the  way, 
started  from  a  coal  oil  stove.  Some  water 
was  boiling  in  it  and  ran  over.  This  caused 
an  explosion.  The  kitchen  was  in  flames  at 
once  and  within  a  few  minutes  the  whole 
place  was  a  mass  of  flames. 


— Merchants. — Assets,  $1,351,8117;  net  sur- 
plus, $183,135. 

— Heuer  J.  Grant  has  been  re-elected  presi- 
dent of  the  Home  of  Salt  Lake.  Mr.  Grant 
was  in  San  Francisco  at  the  time  of  the  meet- 
ing of  stockholders. 

—American  Fire  of  Philadelphia.— Assets, 
$2,477,069 ;  reinsurance  reserve,  $1 ,026,228 ;  net 
surplus,  $247,360;  premiums  received,  $1,303,- 
208;  losses  incurred,  $987,738. 

— Jno.  a.  Kelly,  superintendent  of  agencies 
for  the  Scottish  Union,  who  has  been  in  San 
Francisco  for  several  weeks,  left  for  Portland 
on  October  13.  After  a  brief  stay  there,  he 
will  return  to  Hartford. 

—Haldan's Offices.— Edward  B.  Haldan  now 
has  permanent  offices  at  439  California  street. 
He  will  occupy  the  front  portion,  and  will 
have  fine  light.  Mr.  Haldan  has  an  attractive 
raised-letter  sign,  with  "established  1879" 
thereon. 

—Honolulu.— Arthur  G.  Merricourt  has  at 
last  won  his  case,  the  supreme  court  denying 
the  motion  of  the  defendant  to  have  a  re-trial 
of  the  case  on  the  ground  that  an  exception 
to  the  decision  of  the  trial  judge  had  not  been 
proper.  Merricourt  will  not  find  it  easy  to 
procure  insurance,  we  opine. 

— Salt  Lake  City.  —  Insurance  has  been 
placed  on  the  school  buildings  to  the  extent 
of  $216,100.  Of  this  $198,500  was  put  upon  the 
buildings  and  $17,600  on  the  furniture.  The 
rate  was  $10  per  $1,000  for  thi-ee  years,  as 
against  |15,  the  old  rate.  The  board  thus 
saves  $1,000  on  this  item.  The  total  premium 
paid  is  $2,161. 

—The  Bankers  Life  Association,  of  Des 
Moines,  la.,  which  is  the  leading  assessment 
life  insurance  society  of  this  country,  shows 
the  following  totals:  Assets,  $4,47(5,746;  a 
gain  of  $556,948;  insurance  in  force,  $143, 256,- 
000,  a  gain  of  $13,890,000 ;  surplus  fund  (pledged 
for  payment  of  losses  in  excess  of  one  per  cent, 
per  annum),  $1,484,316,  a  gain  of  $252,231; 
guarantee  fund  (pledged  by  members  for  pay- 
ment of  calls),  $2, 6(54,299,  a  gain  of  $257,279; 
designated  depository  banks,  4,313,  a  gain  of 
306;  insurance  in  force  in  California,  $4,604,- 
000,  a  gain  of  $262,000;  deposited  with  Iowa 
insurance  department,  $3,233,901,  a  gain  of 
several  hundred  thousand  ;  death  claims  paid 
in  1900,  $878,991;  death  rate  per  $1,000  insur- 
ance carried,  6.()0,  a  slight  decrease.  Since 
organized,  this  association  has  paid  $5,43(),276 
to  beneficiaries. 
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— German  Alliance.— Assets,  $1,015,236;  re- 
insurance reserve,  $202,630 ;  net  surplus,  $340,- 
784. 

—Geumam-Americax.— Assets,  $8,676,281;  re- 
insurance reserve,  $2,742,697;  net  surplus, 
§4,267,711. 

— Atlas  (U.  S.  Branch).— Assets,  $1,044,403; 
reinsurance  reserve,  $516,790;  premiums  re- 
ceived, $734,088;  losses  incurred,  $.500,757. 

—American,  of  Boston.— Assets,  $624,633; 
net  surplus,  $114,402;  premiums,  $211,996; 
losses  incurred,  $131,184.     Gain  in  premiums. 

—United  States.— Assets,  $743,805;  reinsur- 
ance reserve,  $260,461;  net  surplus,  $140,000; 
premiums  received,  $351,580;  losses  incurred, 
$184,559. 

—Delaware.— Assets,  $1,564,365;  reinsurance 
reserve,  $533,653;  net  surplus,  $98,943  ;  prem- 
iums received,  $692,030;  losses  incurred, 
$474,554. 

—Williamsburg  City- Assets,  $2,066,299 ;  re- 
insurance reserve,  $616,091;  net  surplus, 
$1,120,894;  premiums  received,  $665,497;  losses 
incurred,  $369,888. 

—Niagara.— Assets,  $2,899,390;  net  surplus, 
$811,835;  premiums,  $1,653,821;  losses,  $1,025,- 
084.  Large  gains  in  assets,  surplus  and  pre- 
miums. 

— Hanover. — Assets,  $3,159,779;  reinsui'ance 
reserve,  $1, 328,-336;  net  surplus,  $485,663; 
premiums  received,  $1,720,597 ;  losses  incurred, 
$1,111,812. 

— Glens  Falls.— Assets,  .$3,436,899;  net  sur- 
plus, $2,227,190;  premiums,  $838,092;  losses, 
$452,074.  Gains  in  assets,  net  surplus  and 
premiums. 

—Sun,  of  London  (U.  S.  Branch).  —Assets, 
$2,595,074;  surplus,  $980,520;  premiums,  $1,480,- 
472;  losses,  $1,057,922.  Gains  in  assets  and 
premiums. 

— GiRARD  Fire  and  Marine.  -Assets,  $2,070,- 
496;  reinsurance  reserve,  $407,683;  net  sur- 
plus, $664,820;  premiums  received,  $391,730; 
losses  incurred,  $252,680. 

Queen  of  America. — Assets,  $4,751,381 ;  net 
surplus,  $2,349,203;  premiums,  $1,952,080; 
losses,  $1,263,648.  Notable  gains  in  assets, 
net  surplus  and  premiums. 

— Royal  Exchange  (Q.  S.  Branch). — Assets 
$1,-526,587;  surplus,  $805,426;  premiums,  $821,- 
965;  losses,  $495,6-54.  Very  large  gains  in 
assets,  surplus  and  premiums. 


—London  Assurance  (U.  S.  Branch). — As- 
sets, $1,702,819;  surplus,  $838,698;  premiums, 
$854,630;  losses,  $515,852. 

— Baloise.— Assets,  $836,288;  reinsurance  re- 
serve, $222,296;  net  surplus,  $545,458;  prem- 
iums received,  $380,-391 ;  losses  incurred,  $278,- 
981. 

—Erie  of  Buffalo.— Assets,  $577,512;  reinsur- 
ance reserve,  $252,661;  net  surplus,  $101,412; 
premiums  received,  $225,967;  losses  incurred, 
$191,820. 

—Germania.- Assets,  $4,963,800;  reinsurance 
reserve,  $1,563,778;  net  sui-plus,  $2,275,975; 
premiums  received,  $1,195,580 ;  losses  incurred, 
$651,153. 

— Svea  (U.  S.  Branch).— Assets,  $746,286;  re- 
insurance reserve,  $227,824;  net  surplus,  $316,- 
185;  premiums  received,  $490,026;  losses  in- 
curred, $335,679. 

— National  Standard.— Assets,  $549,310;  re- 
insurance reserve,  $144,482;  net  surplus,  $155,- 
693;  premiums  received,  $238,879;  losses  in- 
curred, $471,925. 

—Continental. —Assets,  $10,638,271;  reinsur- 
ance reserve,  $4,272,117;  net  surplus,  $4,510, - 
439;  premiums  received,  $4,294,530;  losses 
incurred,  $2,220,299. 

—Pennsylvania.— Assets,  $5,334,222;  reinsur- 
ance reserve,  $1,719,001;  net  surplus,  $2,1.59,- 
183;  premiums  received,  $1,918,994;  losses 
incurred,  $1,251,010. 

—Assurance  Company  of  America. — Assets, 
$520,988;  reinsurance  reserve,  $143,711;  net 
surplus,  $129,878;  premiums  received,  $225,288; 
losses  incurred,  $184,265. 

—Transatlantic  (U.  S.  Branch).— Aggregate 
assets,  $655,344 ;  reinsurance  reserve,  $290,307 ; 
net  sui'plus,  $310,070;  premiums  received, 
$423,411;  losses  incurred,  $431,470. 

— Thuringia  of  Germany  (U.  S.  Branch).— 
Assets,  $1,0-56,705;  reinsurance  reserve,  $609,- 
.574;  net  surplus,  $163,343;  premiums  received, 
$837,950;   losses  incurred,  $418,126. 

— North  British  &  Mercantile  (U.  S. 
Branch). — Assets,  $4,348,614;  reinsurance  re- 
serve, $2,010,650;  net  surplus,  $1,910,115;  pre- 
miums received,  $2,677,481;    losses   incurred, 

$1,761,872.- 

— Liverpool  &  London  &  Globe  (U.  S. 
Branch).— Assets,  $9,804,902;  reinsurance  re- 
serve, $3,771,409;  net  surplus,  $4,704,728;  pre- 
miums received,  $5,001,988;  losses  incurred, 
$3,331,013. 
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— Caledoxiax-Amekic.vn.  —Assets,  >!372,54fi; 
reiasurance  reserve,  *74,276 ;  net  surplus,  $72,- 
568;  premiums  received,  8105,835;  losses  in- 
curred, $82,803. 

—  Westchester.— Assets,  $3,005,015;  reinsur- 
ance reserve,  §1,290,360;  net  surplus,  $1,219,-- 
258;  premiums  i-eceived,  $1,526,003;  losses  in- 
curred, $887,352. 

—American  OF  Boston.— Assets,  $624,633;  re- 
insurance reserve,  $170,107;  net  surplus,  $114,- 
402;  premiums  received,  $211,996;  losses 
incurred,  $131,184. 

— QfEEN  OF  America.— Assets,  $4,751,381;  re- 
insurance reserve,  $1,577,485;  net  surplus,  $2,- 
349,203;  premiums  received,  $1,952,0>0;  losses 
incurred,  $1,263,648. 

—Commercial  Union  of  New  York.— Assets, 
8343,418;  reinsurance  reserve,  880,848;  net 
surplus,  833,231 ;  premiums  received,  $115,286; 
losses  incurred,  887,145. 

—Imperial  (U.  S.  Branch).— Assets,  $1,894,- 
357;  reinsurance  reserve,  $936,022;  net  sur- 
plus, 8806,972;  premiums  received,  $1,286,499; 
losses  incurred,  $937,496. 

-Royal  Exchange  (U.  S.  Branch) —Assets, 
$1,526,587;  reinsurance  reserve,  $607,042;  net 
surplus,  $805,426;  premiums  received.  8821,965; 
losses  incurred,  8495,654. 

— New  Hampshire.— Assets,  83,414,920;  rein- 
surance reserve,  81,177,182;  net  surplus, 
$1,003,255;  premiums  received,  $1,304,125; 
losses  incurred,  $828,894. 

— London  Assurance  (U.  S.  Branch).  —Assets, 
$1,702,819;  reinsurance  reserve,  8741,922;  net 
surplus,  8838,698 ;  premiums  i-eceived,  8854,630 ; 
losses  incurred,  8515,8.52. 

— Home  of  New  York.— Assets,  $13,637,833; 
reinsurance  reserve,  $4,546,125;  net  surplus, 
$5,297,498;  premiums  received,  $4,896,642; 
losses  incurred,  $2,713,103. 

— Western  Assurance  (U-  S.  Branch).— As- 
sets, 12,016,370;  reinsurance  reserve,  81,150,- 
782;  net  surplus,  8368,430;  premiums  received, 
81,972,925;  losses  incurred,  $1,519,201. 

—  British  America,  of  Toronto  (U.  S.  Branch) 
Assets,  $1,310,063;  reinsurance  reserve, 
$689,496;  net  surplus,  8457,878;  premiums  re- 
ceived, $1,109,105;  losses  incurred,  8868,241. 

—Commercial  Union,  London  (U.  S.  Branch). 
Assets,  $3,851,076;  reinsurance  reserve, 
81,957,128;  net  surplus,  81,402,759;  premiums 
received,  $2,435,467;  losses  incurred,  81,659,332. 


— Manager  Lamey  of  the  British  America 
and  Western,  of  Denver,  attended  the  ban- 
quet. 

—The  Chicago  Underwriters  Association  has 
admitted  Johnson  &  Higgins  as  Class  A 
brokers. 

—American  of  Newark.— Assets,  83,658,188; 
reinsurance  reserve,  81,382,057;  net  surplus, 
81,599,792. 

—Manhattan.— Assets,  $S,"3,092;  reinsurance 
reserve,  8125,472;  net  surplus,  138,013;  prem- 
iums received,  8582,339;  losses  incurred,  8537,- 
412. 

—Agricultural.— Assets,  $2,283,558;  reinsur- 
ance reserve,  $1,085,576:  net  surplus,  8543,540; 
premiums  received,  $914,039;  losses  incurred, 
8567,443. 

—Teutonia.— Assets,  $721,210;  reinsurance 
reserve,  8235,355;  net  surplus,  $190,548;  pre- 
miums received,  $471,287;  losses  incurred, 
8292,199. 

—St.  Paul  Fire  and  Marine.— Assets,  $2,606,- 
392;  reinsurance  reserve,  $1,182,868;  net  sur- 
plus, $72.5,995;  premiums  received,  $1,840,284; 
losses  incurred,  $1,063,025. 

— Mercantile  Fire  and  Marine.— Assets, 
8573,114;  reinsurance  reserve,  8122,627;  net 
surplus,  874,185;  pi-emiums  received,  8159,- 
696;  losses  incurred,  8114,254. 

— Munich  Reins.  Co.  (U.  S.  Branch). — Assets, 
$1,261,487;  reinsurance  reserve,  8815,219;  net 
surplus,  8259,555;  premiums  received,  $1,459,- 
803;  losses  incurred,  $684,619. 

— Netherlands  (U.  S.  Branch). — Assets, 
8572,967;  reinsurance  reserve,  $237,004;  net 
surplus,  $276,262;  premiums  received,  $543,- 
851;  losses  incurred,  $376,985. 

— Helvetia  Swiss  (U.  S.  Branch). — Assets, 
$867,637;  i-einsurance  resei've,  8260,326;  net 
sui'plus,  $529,127;  premiums  received,  $438,- 
512;  losses  incurred,  8371,796. 

—Lancashire  (  U.  S.  Branch). — Assets, 
$2,308,737;  reinsurance  reserve,  1,392,339;  net 
surplus,  8598,882;  premiums  received,  81,886,- 
785;  losses  incurred,  $1,329,273. 

— Magdeburg,  Germany  (U.  S.  Branch).— As- 
sets, $956,440;  reinsurance  reserve,  $517,043; 
net  surplus,  $340,339;  premiums  received, 
8781, f>48;  losses  incurred,  $555,476. 

-London  &  Lancashire  (  U.  S.  Branch). — 
Assets,  82,641,046;  reinsurance  reserve,  81, 466,- 
834;  net  surplus,  $940,909;  premiums  received, 
$1,611,199;  losses  incurred,  $921,650. 
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—J.  L.  Allen,  of  Ft.  Bragg,  Cal.,  is  iu  town. 

— Bakersfield,  Cal.— Block  305  has  been  in- 
corporated in  the  tire  limits. 

— Manager  Cesar  Bertheau  of  the  Aachen  & 
Munich  and  Hanover  is  in  the  Northwest. 

—A.  F.  Gartner,  of  Butte,  Mon.,  special 
agent  for  the  Home,  is  visiting  San  Francisco. 

■ — General  Agent  Edward  Brown,  accompa- 
nied by  Mrs.  Brown,  is  visiting  the  Hawaiian 
Islands. 

—The  National  Mutual  and  the  Northwestern 
Life  Association,  both  of  Minneapolis,  will 
consolidate. 

— Geo.  J.  Wellington,  who  has  had  charge  of 
the  metropolitan  department  of  the  Phenix  of 
Brooklyn,  has  resigned. 

— The  big  Montreal  tire  inflicted  a  net  loss  of 
about  $30,000  on  the  British  America,  and 
about  $40,000  on  the  Western. 

— A  Cincinnati  building  equipped  with 
sprinklers  damaged  60  per  cent,  by  tire  at  the 
recent  opera  house  conflagration. 

— General  Agent  Lenehan,  of  the  Western 
and  Southern  department  of  the  Phenix  of 
Brooklyn,  will  remain  in  San  Francisco  for  a 
week  or  so. 

—J.  B.  Walden,  Jr.,  has  been  appointed 
special  agent  and  adjuster  for  the  Royal  and 
Queen.  His  field  will  be  Central  California. 
We  wish  him  success. 

— Washington. — Senate  bill  No.  99 — Toamend 
the  law  relating  to  mutual  fire  insurance 
companies.  Senate  bill  No.  103,  by  Warbur- 
ton — Regulating  forfeiture  of  life  insurance 
policies. 

— C0MPANIE.S  must  pay  2  per  cent,  tax  on  gross 
premiums  in  Illinois.  Reciprocal  laws  did  not 
intimidate.  The  Traders  and  German  will 
now  have  to  pay  two  per  cent,  on  gross  prem- 
iums in  California  and  elsewhere. 
— Another  Mutual  in  Trouble. — The  Mich- 
igan Manufacturers  Mutual  of  Bay  City, 
owing  $18,399  for  unpaid  losses,  has  been 
placed  with  a  receiver.  It  is  a  cold  month 
when  the  Coast  Review  doesn't  record  the 
failure  of  a  mutual. 

— Los  Gatos,  Cal. — Rates  on  the  frame  rows 
on  Main  street  west  of  the  bridge  have  been 
raised  from  $3.20  to  $4.50  per  hundred.  There- 
fore, according  to  the  local  correspondent, 
"the  people  will  be  forced  for  self  protection 
to  organize  a  local  company,"  notwithstanding 
the  number  of  non-board  companies. 


— H.  J.  ScHAEFFER,  Special  in  the  Northwest 
for  the  British  America  and  Western,  re- 
turns home  to-day. 

— The  Providence- Washington  has  taken 
over  the  Northern  risks  of  the  Sun  of  New 
Orleans,  amounting  to  $106,000  premiums. 
— Marine. — The  Federal  of  New  Jersey,  a 
marine  company,  with .  $500,000  capital  and 
$500,000  surplus,  has  been  organized  by  Chubb 
&  Son  of  New  York. 

— H.  McD.  Spencer,  State  Agent.  —  H. 
McDonald  Spencer  has  resumed  the  duties  of 
state  agent  for  the  Phenix  of  Brooklyn.  Mr. 
Spencer's  territory  has  been  increased  by 
addition  of  Arizona,  Alaska  and  Hawaii. 
— Will  Withdraw  from  Nevada. — The  legis- 
lature of  the  little  state  of  Nevada  has  passed 
a  valued  policy  law  covering  "property"  — 
contents  as  well  as  buildings.  The  fire  un- 
derwriters will  discontinue  writing  in  Ne- 
vada, and  will-  px'obably  agree  to  withdraw 
from  the  state.  Nevada  has  a  population 
about  equal  to  that  of  a  small  section  of  San 
Francisco.  The  total  annual  fire  premium  in- 
come is  about  $100,000  only. 
— F.  U.  A.  P.  Election.— At  the  twenty-fifth 
annual  meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific  Geo.  W.  Dornin,  as- 
sistant manager  of  the  National  and  Spring- 
field, was  elected  president  for  the  ensuing 
j'ear.  W.  H.  Gibbons,  special  agent  for  Ed- 
ward Brown  &  Sons'  general  agency,  was 
elected  vice-president.  Calvert  Meade,  inde- 
pendent adjuster,  was  re-elected  secretary 
and  treasurer. 

— Appointed  Special  Agent. — L.  W.  Hazen 
of  Los  Angeles  has  been  appointed  special 
agent  of  the  Phenix  of  Brooklyn,  by  General 
Agent  Lenehan  of  the  Western  department. 
Mr.  Hazen' s  territory  will  be  southern  Cali- 
fornia, Arizona  and  New  Mexico,  with  head- 
quarters in  Los  Angeles.  Mr.  Hazen  recently 
came  to  California  from  the  Dakotas,  for'  the 
sake  of  his  health.  He  had  been  associated 
with  the  Phenix  for  many  years. 
— Fires. — E.  L.  Hammill's  dwelling.  Great 
Falls,  Mont.,  was  destroyed  by  an  incendiary 
fire,  December  20.  This  was  the  second  fire. 
The  other,  also  incendiary,  occurred  on 
November  26,  and  partly  destroyed  the  dwell- 
ing. Both  fires  were  started  with  coal  oil. 
No  one  occupied  the  house  at  either  time. 
At  the  time  of  the  last  fire,  carpenters  were 
at  work  putting  on  a  new  roof  and  making 
other  repairs.  Mr.  Hammill,  it  is  evident; 
has  an  enemy. 
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—  Maxager  Devlin  is  on  his  way  to  Honolulu. 

—Losses  this  January  only  a  little  more  than 
last  January. 

— The  New  England  Mutual  gained  over 
$10,000,000  in  insurance  in  force  last  year. 

— The  Mercantile  of  Boston,  is  now  in  the 
general  agency  of  Christensen,  Edwards  & 
Goodwin . 

— Washington. — S.  B.  103  provides  that  no 
life  policy  shall  be  forfeited  for  any  cause 
v^ithout  due  notice  in  writing  to  the  policy- 
holders. 

—Manager  Wm.  J.  Landers  has  appointed 
A.  W.  Thornton  special  agent  for  the  Imperial 
and  the  Lion  Fire.  Mr.  Thoimton's  head- 
quarters will  be  Seattle. 

— In  the  past  six  mouths  the  Preferred  Acci- 
dent Ins.  (^0.  of  New  Yorli  has  added  $112,641 
to  its  assets.  Since  organized  it  has  paid 
over  $3,500,000  in  claims.  The  Preferred  was 
the  first  American  accident  company  in  Great 
Britain. 


—Caul  Henry  of  J.  B.  F.  Davis  &  Son  is  in 
the  East. 

— Marine. — The  Ilala  is  believed  to  have  gone 
to  the  bottom. 

—Special  Agent  DeLappe  is  now  with  Chris- 
tensen, Edwards  &  Goodwin. 
— Manager     Bertheau    of     the    Aachen     & 
Munich   and   Hanover  has  returned   from   a 
visit  to  the  Northwest. 

Liberal  Contract 

can  be  made 
with  established 

Old  Line  Life 

Insurance  Company 
for 

Local  or  Special 
Agency. 


Address  "C," 

Care  of  Coast  Review. 


TELEPHONE   CLAY   321. 


imf^May 


iTABLISHED    1879 


\»/ 

^ 

439  CALIFORNIA  ST.  ,  SAN  FRANCISCO,  CAL. 

TRANS  A  TLANTTc 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, $2,913,441  00 

LIABILITIES, 1,078,440  00 

SURPLUS  TO  POLICYHOLDERS $1,835,001  00 

CASH  ASSETS  IN  U.  S 830,928  00 

V.  CARUS  DRIFFIELD,  Manager.  II.  DANKER.  Ass't  Manager. 

PACIFIC  DEPARTMENT  : 
213    SANSOME    STREET.         -  -  SAN     FRANCISCO. 
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1849  OLD  AND  TRIED  1901 

Glens  Falls  Insurance  Company 

OF  GLENS  FALLS,  N.  Y. 


ABSTRACT  OF  FIFTY-FIRST  ANNUAL  STATEMENT—JANVARY  1ST,  litOl. 

TOTAL   CASH  ASSETS,  -  S334-36.899.05 

LIABILITIES 

Capital  Stock |20o,ooo.oo 

Unearned  Premium  Fund,  N.  Y.  Department  standard  .    .    .    931,093.40 

Unpaid  Losses,  Dec.  31,  1900 50,564.28 

All  other  Liabilities,  Actual  and  Contingent 28,051.28  1,209,708.96 

NET  SURPLUS   OVER  ALL   LIABILITIES,  -  -  $2,227,190.09 

GENERAL  STATEMENT  FOR  THE  YEAR 

Premiums  exceed  Losses,  Ta.xes,  and  all  Expenses $    7,026.31 

Gross  Earnings  of  Assets 180,197.89 

AGGREGATE  GAIN,  -  -  -  $187,224.20 

Unearned  Premiums,  increase $  25,174.41 

Unpaid  Losses,    increase 9,048.42 

Depreciation  in  Market  Values,  Profit  and  Loss,  etc.     .    .    .      20,953.35 

Dividends  in    1900 60,000.00  1115,176.18 

GAIN    IN    NET  SURPLUS    FOR   YEAR,  -  -  $72,048.02 

Deficiency  in  Underwriting  Account $  27,196.52 

EDWARD  E.  POTTER, 

General  Agent   Pacific  Coast,  San  Francisco,  Cal. 
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THE  GENERAL   BUSINESS  WORLD. 


Income  Tax  in  England. — The  Insur- 
ance &  Finance  Chronicle  of  Montreal 
says:  "'Now,  of  all  inquisitorial  proceed- 
ing's, the  examination  of  the  income  tax 
commis.sioners  in  England  beats  the  liand. 
The  person  who  is  bent  upon  concealing 
the  amount  of  his  income  is  ushered  into 
a  private  room,  there  he  is  introduced  to 
an  exceedingly  polite  commissioner,  a 
barrister  skilled  in  cross-examining.  He 
is  first  asked  to  state  that  his  income  does 
not  exceed  a  certain  sura.  Question  after 
question  is  put  as  to  his  domestic  arrange- 
ments; his  expenditures  on  these  are 
thoroughly  sifted.  The  self-deluded  vic- 
tim soon  discovers  that  the  examiner 
knows  his  habits  thoroughly  and  the  ways 
of  his  household.  If  he  has  taken  a  sum- 
mer trip,  its  cost  is  known.  After  the 
ordeal  is  over,  the  items  elicited  are  added 
up,  and  hpe  is  confronted  with  the  fact 
that,  after  swearing  that  his  total  income 
last  year  was,  say,  only  $5,000,  his 
expenditure  had  been  $7,000  or  $10,000  ! 
The  interview  ends  by  his  being  con- 
demned to  pay  considerably  more  income 
tax  than  he  had  protested  against,  accom- 
panied by  a  gentle  hint  that  he  may  be 
prosecuted  for  perjury." 

Storing  Oil  in  Russia.— According 
to  an  intei'view  in  the  Chronicle  of  San 
Francisco,  a  Russian  visitor,  a  Mr.  Bos- 
tleman,  says:  "We  have  a  better  system 
of  storing  oil  than  you  have  in  this  coun- 
try. It  is  a  most  important  thing.  We 
burn  nothing  but  oil  on  our  locomotives, 
and  the  immensity  of  the  Russian  oil  in- 
dustry is  well  known.  In  this  country 
you  build  a  costly  tank  of  heavy  boiler 
iron  in  which  to  store  your  oil.  The 
lower  plates,  which  stand  the  greatest 
strain,  are  of  very  heavy  iron,  and  they 
decrease  in  thickness  toward  the  top,  ac- 
cording to  the  pressure  they  are  required 
to  sustain.  It  is  a  costly  and  foolish  idea. 
We  store  oil  without  the  necessity  of 
building  costly  tanks.  We  store  it  in 
water.  If  there  be  no  natural  body  of 
water  at  hand  we  make  an  excavation  and 
fill  it  with  water.  In  the  center  of  this 
artificial  lake  we  drive  a  circular  row  of 
piles,  fi'om  which  we  suspend  a  bottom- 
less tank  of  thin  sheet  iron.  The  tank  is 
of  the  thinnest  possible  material  and  could 
be  made  as  well  of  any  waterproof  fabric. 
The  top  is  kept  a  little  above  the  surface 
of  the  water.  The  oil  flows  from  a  pipe 
into  the  center  of  the  tanked  inclosure, 
and,  being  lighter  than  water,  floats  on  the 
top.  As  the  oil  flows  in  the  water  flows 
out  of  the   bottom   of  the  tank.     It  is   a 


very  simple  arrangement.  As  the  pre*-^- 
ure  of  the  water  from  without  is  the 
same  as  the  pressure  of  the  oil  from  witli- 
in  the  tank  has  to  stand  no  strain,  and 
can  therefore  be  made  of  any  material 
that  will  prevent  the  seepage  of  oil.  The 
arrangement  has  many  advantages.  The 
sand  and  dirt  that  is  pumped  out  of  an 
oil  well  and  which  collects  in  the  bottom 
of  your  tanks  is  a  novei'-ending  source  of 
trouble.  By  our  arrangement  the  sand 
sinks  to  the  bottom  of  the  lake  and  the 
oil  purities  itself.  Again,  if  a  tank  of  oil 
gets  on  fire  we  can  save  the  oil  by  pump- 
ing it  from  the  bottom.  The  oil  burns 
only  on  the  surface.  When  we  have 
draWn  all  the  oil  out  the  flames  have 
nothing  to  feed  on  but  the  surface  of  the 
water,  and  the  fire  goes  out. 
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The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Folloiving  are  a  few  expressions  in 
favor  of  Ttie  Coast  Revieiu  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  uast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  Iteep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  booh  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  booh  of  the  hind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  booh 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  boohs  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  -writers  of  the  /orej:<'ini: 
have  already  been  printed  in  these  eoluiiins. 
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Assets, 
Surplus, 

J.  A.  MACDONALD,  President, 


$4,751,381.00 
2,349,203.00 

GEO.  W.  BURCHELL,  Secretary. 


ROLLA  V.  WATT^  Pacific  Coast  Manager 

JOHN  T.   FOG  ARTY,   Superintendent  of  Agencies.       ♦ 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  Mid  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Wasliing:ton  and  Montana. 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Sonthern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 

Surplus,  (Net) 
Losses  paid,  over 


$  53,281,824  89 

15.196,543  33 
117,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SuB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT^    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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Our  Dirretori/  of  Pacific  Coast 
M^ield  Men. 

Attached  Field  Men. 
Aachen  <fc  Munich. 
A  W  Thornton,  Seattle 
W  A  Bonynge,  Los  Angeles 
Wm  B  Streeter,  Portland,  Oregon 
F  W  Hally,  San  Francisco 
Atlas  Assurance. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
W  W  Alverson,  Portland 
C  E  Schlingheyde,  Los  Angeles 
William  Manning,  Denver,  Col. 
jEtna. 

Ed  0  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murphy,  Seattle 

Baggs  dt  Stovel  Agency. 
C  W  Smith,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  SchaetTer,  Seattle,  Wash. 
R  H  Magill,  Oaliland,  California 
W  B  Westlalte,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 

Ediv.  Brown  &  Son,  Gen'l  Ag'ls. 

Wm  H  HilV,  San  Francisco 

Chas  Van  Valkenburg,  Los  Angeles 

H  H  Brown,  San  Francisco 

N  B  Whitley,  Seattle,  Washington 

W  H  Gibbons,  Salt  Lake  City,  Utah 

Butler  &  Hewitt  Agency. 
B  C  Dick,  San  Francisco 
B  B  Broomell,  Tacoma 
Continental. 
D  W  Graves,  San  Francisco 
W  A  Williams,  Portland,  Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 
Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Chas.  Christensen's  Agency. 
James  C  Cunningham,  Spokane 
Ernest  C  Johnson,  Los  Angeles 
Wm  F  Zwlck,  Seattle 
Christensen,  Edwards  &  Goodwin. 
R  I)e  Lappe 

Thos.  J.  Conroy,  Manager. 
Geo  A  Crux,  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
J  O  Parrish,  Denver 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
K  P  FabJ,  Sherlock  Blk.,  Port.,  Or 
G  H  Mendell,  Jr.,  Salt  Lake 
L  M  Seaton 

John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 
Fire  Association,  Philadelphia. 
T  C  Shankland,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex   Mayer,  Portland,  Oregon 
Dan  L  Weaver,  Spokane 
E  J  Louis,  Los  Angeles 

German- American . 
W  F  Chipman,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Tliompson,  Seattle,  Wash. 
S  W  Kroesen,  Stockton 

Gordon  <&  Frazer. 
J  H  Richards 

Hamburg-Bremen. 
Harry  C  Boyd,  San  Francisco 


Hartford. 
J  J   Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 
B  F  Grant,  Salt  Lake  City 
W  O  Morgan,  San  Francisco 

Home  Mutual. 
E  E  Eitel,  San  Francisco 
R  P  FaDj,  Portland,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 

Home,  New  York. 
Harry  L  Roff.  San  Francisco 
A  G  Ridling,  San  Francisco 
Junius  Young,  Salt  Lake  City 
A  F  Gartner,  Butte,  Montana 
.)  D  Coleman,  Portland,  Oregon 
Jolin  H  Burgard  Portland,  Oregon 
G  C  Holloway.  Los  Angeles 
J  J  Sheahan,  San  Francisco 
Imperial  and  Lion. 
Amos  F.  Sewell,  San  Francisco 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
MaJ  W  H  Bonsall,  Los  Angeles 
Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 

Lancashire. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Liverpool  <&  London  cfc  Globe. 
Edw  G  Sprowl,  Tacoma,  Wash. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Salem,  Oregon 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 

London  S  Lancashire. 
W  B  Hopkins,  San  Francisco 
Burns  Macdonald,  Salt  Lake 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
J  P  Yates,  Los  Angeles 
A  B  Vogel,  San  Francisco 
F  G  Smith,  Sacramento 

London  and  Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Magdeburg. 
Leslie  Bates,  San  Francisco 

G.    W.  McNear. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead,  Los  Angeles 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh 

C.  F.  Mullins,  Manager. 
W  R  Heath,  San  Francisco 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  DulTy,  San  Francisco 
Henry  T  Fennel,  San  Francisco 
Edward  O  Hughes,  Los  Angeles 
F  J  H  MaiiiiliiK,  Spokane 
Henry  C  Rudgers.  Portland,  Oregon 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters.  San  Francisco 
Jotm  C  Dornin,  Tacoma,  Wash. 
P  E  Gerald    Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Edward  Sexton,  Denver 

Niagara. 
Geo  H  Batchelder.  Denver,  Colo. 
Walter  J  Wilson.  San  Francisco 
W  H  Raymond,  Portland,  Oregon 

North  iiritisfi  and  Mercantile. 
Edward  Nllcs,  San  Francisco 
W  S  r.i'rdiin,  Jr.,  San  Francisco 
Clias  1!  Hill,  San  Francisco 
Jolm  T  GrIttUh,  San  Francisco 
Wm  A  Sexton,  San  Francisco 


Nc^v  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
R  H  Delatleld,  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 

Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Volney  Howard,  San  Francisco 
S  P  Mesick.  San  Francisco 

Philadelphia  Underwriters 
T  0  Shankland,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis.  Los  Angeles 
Dan  L  Weaver,  Spokane, Wash. 

Phcenix,  Hartford. 
R  Gallegos,  Jr,  San  Francisco 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Lucian  W  Knight,  Portland,  Or. 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter,  Manager. 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layng 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Marls,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeleg 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
John  T  Boales,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
John  Andrew,  Portland 

Scottish  Union  <k  National. 
Fred  R  Stover,  Los  Angeles 
Harry  L  Luke.  Denver 
John  E  Cosgrove,  San  Francisco 

Sun  Insurance  Office. 
Thos  H  Williams,  Portland 
W  W  Hoagland,  Portland 

Thuringia. 
R  B  Friend,  San  Francisco 
C  B  Sloan,  Los  Angeles 
L  F  Lamping,   Seattle,  Washington 

Transatlantic. 
Tom  R  Roberts,  Seattle 
H  W  Fores,  San  Francisco 
Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 

Westchester. 
H  C  Keller,  San  Francisco 

Unattached  Field  Men. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
William  L  Chalmers,  Portland.  Or. 
W  II  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
H  R  Hanna.  Los  Angeles 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles. 
Calvert  Meade,  San  Francisco 
R  H  Naiinton,  San  Francisco 
B  I)  Smalley,  Seattle,  Washington 
I)  A  Spencer,  San  Francisco 
Adolpli  Wenzelburger    San  Fran'co 
11  M  Grant,  Portland.  Oregon 
Peter  Outcalt,  San  Francl.sco 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 

Insurance  Company  of   St.  Louis 

Established  1S53 

Assets,  -  -  $  1,941,324.10 

Losses  Paid,  -  -  10,429,444.42 

territory: 
California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona 


ST.  PAUL 


F.  &  M.  Insurance  Company  of   St.  Paul,  Minn. 

Establighed  1865 

Assets,  -  -  -  $~2,450,fi29.11 

Losses  Paid,  -  -        .       -  16,586,820.70 

territory: 
California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona 


Lloyds  Plate  Glass 

Insurance  Company  of   New  York 

Assets,  -  -  -  -    $  736,016.74 

Losses  Paid,  _  -  -  1,875,494.33 

B@"  Insures  Plate  Glass  Against  Breakage  Only 


CHAS.  CHRISTENSEN,  Manager 

Special  Agents : 
r^^^^r^..,K.        «        .        m.»  5  J  AM  ES  C.  CUNNINGHAM,  Spokfine,  Wagh 

B.  GOODWIN,   Ass  t    Manager  j       ernest  c.  johnson,  lo/>  Angeie.'!,  cai. 
OFFICE:  220Sansome  St.,  S.  F.  J       ■"''  ''  ■''"'J'-'^'':-  i'<^riuin<i. 
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(CONNECTICUT^ 


^g-:g;@-:f-:&| 


Fire  Insurance  Company  of  Hartford 


.ESTABLISHED   1850. 


Cash  Capital, $t, 000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         .         .  2,092,661.0 J 

''  ■  'Z'   * 

BENJAMIN  J.  SMITH,  Manager... 

(- 411  CaCifornia  Street,  San  Francisco 

^oyal   Exchange    Assurance 

OF    LOMTtOM,    ENGLJiND. 
Established  by  Royal  Charter  1720 

Cash  Capital,  ^3,446,099.4^.  Surplus  to  Policyholders,  9,027,312.87 
Total  Assets,  ^24,190.724.29 

LOSSES    PAID,    OVER    $185,000,000.00 


Head  Office   United  States,   100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  5an   Francisco, 

FRANK  W.  DICKSON)  ,         .  .    ^ 

>  Associate  Managers 

EDWARD  HALL  j 
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FIRE  Mf\RINE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast   Branch,   Alliance   Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital,        -         -         $12,500,000 
Paid-up  Capital,        -        -        -  1,250,000 

Total  Cash  Assets,  Gold,  -        25,859,506 


Total  Liabilities,  inci,  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,        -      $3,805,382.00 

All  Losses  on  the   Pacific   Coast  Promptly/  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance  "^^"^='"" 


Company 

OF     LONDON,     ENGLAND 

• Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1900.  United  States  Investments. 

:  Real  Estate  in  San  Francisco   and 

Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     285,000.00 

Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 322,500.00 

,^    ,    ^  ^,  .^^,,^,„     Deposited  in  Banks 44,928.00 

Invested  and  Cash  Assets  .    .    .    .25,172,537.50     Miscellaneous  Assets 38,313.00 

Surplus  to  Policyholders 5,504,074.20  Total $863,912.00 


AU  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  LA  Chapelle,  Germany 


Establislietl  1S25 


CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street^  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  Ji  JS'  S 


pire  Insurance  Company 


OK    NEIW    YORK 


<JRGAJS[IZni>    1853- 


«• 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
1,700,000.00 


'X' 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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AUTHORIZED  FIRE  INSURANCE    COMPANIES  IN  CALIFORNIA. 


272 
■127  . 

1843  . 
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195  . 

1842 
201  . 
195 
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336 
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1632  . 


COMPANY  HOME    OFFICE 

.  Aachen  &  Munich  Fire  Inr..  Co.,   .  Aix  la  Chapelle. 

.  ^tna  In?.  Co., .   Hartford,  Conn. 

.  Agricultural  Ins.  Co.,    ...         Watertown,  N.  Y. 

.  Alliance  Assurance  Co.,     London,  Eng. 

.  American  Central  Ins.  Co.,  ....  St.  Louis,  Mo. 
.  American  Fire  Ins.  Co.,  .  Philadelphia,  Pa. 

.  American  Fire  Ins.  Co.,  ...         New  York,  N.  Y. 

.  American  Ins.  Co., Newark,  N.  J. 

.  American  Ins.  Co., Boston,  Mass. 

.  Assurance  Co.  of  America         .    .  New  York,  N.  Y. 

.  Atlas  Assurance  Co., London,  Eng. 

.  Baloise  Fire  Ins.  Co., Basle,  Switz. 

.  British  America  Assurance  Co.,   .   .  Toronto,  Can. 

.  Caledonian  Ins.  Co., Edinburgh,  Scot. 

.  Caledonian- American  Ins.  Co.,  New  York,  N.  Y. 
.  Commercial  Union  Assur.  Co.  (Ld.)  .  London,  Eng. 
.  Commercial  Union  Fire  Ins.  Co.,  .  New  York,  N.  Y. 
.  Connecticut  Fire  Ins.  Co.,        .    .   .  Hartford,  Conn. 

.  Continental  Ins.  Co., New  Yorli,  N.  Y. 

.  Delaware  (The)  Ins.  Co.,  ....  Philadelphia,  Pa. 
.  Equitable  Fire  &  Marine  Ins.  Co.,  Providence,  R.  I. 

.  Fire  Association Philadelphia,  Pa. 

.  Fireman's  Fund  Ins.  Co.,  .  .  .  San  Francisco,  Cal. 
.  Franklin  Fire  Ins.  Co.,  .   .    .       .  Philadelphia,  Pa. 

.  German  Ins.  Co.,     ...  Freeport,  111. 

.  German  Alliance  Ins.  Ass'n         .  New  York,  N.  Y. 

.  Germania  Fire  Ins.  Co., New  York,  N.  Y. 

.  German-American  Ins.  Co.,  .   .   .  New  York,  N.  Y. 

.  Girard  Fire  Ins.  Co., Philadelphia,  Pa. 

.  Glens  Falls  Ins.  Co., Glens  Falls,  N.  Y. 

.  Greenwich  Ins.  Co., New  York,  N.  Y. 

.  Hamburg-Bremen  Fire  Ins.  Co.,  .   .  Hamburg,  Ger. 

.  Hanover  Fire  Ins.  Co., New  York,  N.  Y. 

.  Hartford  Fire  Ins.  Co Hartford,  Conn. 

.  Helvetia  Swiss  Fire  In;;.  Co.,  .   .      St.  Gall,  Switz. 

.  Home  Ins.  Co., New  York,  N.  Y. 

.  Home  F.  &  M.  Ins.  Co.,  ....  San  Francisco,  Cal. 
.  Imperial  Ins.  Co.  (Limited)  ....  London,  Eng. 
.  Insurance  Co.  North  America  .  Philadelphia,  Pa. 
.  Ins.  Co.  of  theiState  of  Penn.  .   .  Philadelphia,  Pa. 

.  Kings  County  Ins.  Co., New  York,  N.  Y. 

.  Lancashire  Ins.  Co.,  (Ltd.)  .  .  .  Manchester,  Eng. 
.  Law  Union  &  Crown  Fire  &  Life  Ins.  Co.,  London, 

.  Lion  Fire  Ins.  Co., London,  Eng. 

.  Liverpool  &  London  &  Globe  Ins.  Co.,  .  Liverpool, 
.  London  Assurance  Corporation  .  .  .  London,  Eng. 
.  London  &  Lancashire  Fire  Ins.  Co.,  .  .  Liverpool, 
.  Magdeburg  Fire  Ins.  Co.,  ....  New  York,  N.  Y. 
.  Magdeburg  Fire  Ins.  Co.,  .  Magdeburg,  Germany, 
.  Manchester  Assurance  Co.,  .  .  .  Manchester,  Eng. 
.  Manhattan  Fire  Ins.  Co.,  ....  New  York,  N.  Y. 
.  Mercantile  Fire  &  Marine  Ins.  Co.,  .  Boston,  Mass. 

.  Merchants  (The)  Ins.  Co., Newark,  N.  J. 

.  Milwaukee  Mechanics  Ins.  Co.,  .  Milwaukee,  Wis. 

.  National  Fire  Ins.  Co., Hartford,  Conn. 

.  National  Standard  Ins.  Co.,  .  .  New  York,  N.  Y. 
.  Netherlands  Fire  Ins.  Co.,  .  The  Hague,  Holland, 
.  New  Hampshire  Fire  Ins.  Co.,  .  Manchester,  N.  H. 
.  New  York  Underwriters  Agency,  New  York,  N.  Y. 

.  New  Zealand  Ins.  Co., Auckland,  N.  Z. 

.  Niagara  Fire  Ins.  Co., New  York,  N.  Y. 

.  North  British  &  Mercantile  Ins.  Co.,  London,  Eng. 
.  Northern  Assurance  Co London,  Eng. 


REPRESENTATIVE  ADDRESS 

Cesar  Bertheau 423  Cal. 

Boardman  &  Spencer    ...  .   .  514  Cal. 

Edw.  Brown  &  Sou.; 411i4  Cal. 

,C.  F.  Mullins 416  Cal. 

Chas.  Christensen 220  Sansome 

Edw.  Brown  &  Sons 41114  Cal. 

Thos.  J.  Conroy 323  Cal. 

Christensen, Edwards  &  Goodv,-in  220  Sans. 
Baggs&Stovel 411  Cal. 

Winheld  S.  Daviw        215  Sansome 

Frank  J.  Devlin  .309  Sansome 
Syz  &  Co., 301  Cal. 

H.  T.  Lamey Denver,  Colo. 

Thos.  J.  Conroy  .323  Cal. 

Thos.  J.  Conroy        323  Cal. 

C.  F.  Mullins 416  Cal. 

C.  F.  Mullins 416  Cal. 

Benj.  J.  Smith 411  Cal. 

Geo.  E.  Kline Chicago,  111. 

Edw.  Brown  &  Son 411^.4  Cal. 

Wm.  J.  Button 401  Cal. 

J.  M.  Beck 219  Sansome 

Home  Office .  401  Cal. 

Edw.  E.  Potter 322  Mont. 

C.  H.  Ward 337  Pine 

Geo.  H.  Tyson      435  Cal. 

W.  H.  Breeding   ....  Safe  Deposit  Bldg. 

Geo.  H.  Tyson 435  Cal. 

W.  O.  Wayman .  420  Cal. 

Edw.  E.  Potter 32-2  Mont. 

Tom  C.  Grant 212  Pine 

Rudolph  Herold,  J r 415  Cal. 

Cesar  Bertheau        .  423  Cal. 

H.  K.  Belden •  .  313  Cal. 

Syz  &  Co 301  Cal. 

Harry  L.  Roff  (Cal.  &  Nev.)  .       .210  Sans. 

Home  Oftice 318  Cal. 

Wm.  J.  Landers 205  Sansome 

James  D.  Bailey 412  Cal. 

Wm.  J.  Dutton 401  Cal. 

Frank  J.  Devlin 309  Sansome 

Mann  &  Wilson 322  Ca,l. 

Catton,  Bell  &  Co 406  Cal. 

Wm.  J.  Landers ;205  Sansome 

Chas.  D.  Haven    .   .    .      - 422  Cal. 

Geo.'F.  Grant 221  Sansome 

Wm.  Macdonald      315  Mont. 

Gutte  &  Frank         913  Gal. 

Gutte&  Frank .   .303  Cal. 

Thos.  J.  Conroy 323  Cal. 

Fallon  &  Co., 409 '/a  Cal. 

Christensen, Edwards  &  Goodwin  220  Sans. 

Willard  O.  Wayman 420  Cal. 

L.  L.  Bromwell 410  Cal. 

Geo.  D.  Dornin 409  Cal. 

Winfleld  S.  Davis 215  Sansome 

Wm.  Macdonald 315  Mont. 

Herbert  Folger 214  Sansome 

H.  K.  Belden 313  Cal. 

W.  P.  Thomas 312  Cal. 

Walter  J.  Wilson 216  Sansome 

Tom  C.  Grant 212  Pine 

Geo.  F.  Grant 221  Sansome 


The   Coast   ReVlevO 


PHONE  COMPANY  HOME    OFFICE 

Green  6:J1  .  North  German  Fire  Ins.  Co.,  Hamburg,  Germany, 

New  York,  N.  Y. 
1666  ....  Northwestern  National  Ins.  Co.,  Milwaukee,  Wis. 

356  ...   .  Norwich  Union  Fire  Ins.  Co  ...   .  Norwich,  Eng. 

746  ...  .  Orient  Ins.  Co.,  .  .  .  Hartford,  Conn. 
1554.  .   .   .  Palatine  Ins.  Co., London,  Eng. 

684  ...   .  Pelican  Ins.  Co., New  York,  N.  Y. 

5582.   .   .   .  Pennsylvania  Fire  Ins.  Co..    .      Philadelphia,  Pa. 

333  ..   .   .  Phenix  Ins.  Co., Brooklyn,  N.  Y. 

5024  ....  Philadelphia  Underwriters  .    .  Philadelphia. 

684  ....  Phoenix  Assurance  Co.,  ....  London,  Eng. 
1034  ....  Phoenix  Ins.  Co., Hartford,  Conn. 

684.  .  .  .  Providence-Washington  Ins.  Co.,  Providence,  R.  1. 
1593  .   .   .     Prussian  National  Ins.  Co  ,  .   .  Stettin,  Germany. 

113  ...   .  Queen  Ins  Co. ...  New  York,  N.  Y. 

698  ....  Royal  Exchange  Assurance  Corporation  .  London. 

113  ...   .  Royal  Ins.  Co., Liverpool,  Eng. 

5639  .   .   .      Scottish  Union  &  National  Ins.  Co.,    .  Edinburgh. 

822  ...   .  Springfield  F.  &  M.  Ins.  Co.,  .   .  Springfield,  Mass. 

7J6  ....  State  Fire  Ins.  Co., Liverpool,  Eng. 

195  ...   .  St.  Paul  Fire  &  Marine  Ins.  Co.,   .  St.  Paul,  Minn. 

5968  ....  Sun  Insurance  Office London,  Eng. 

1842.   .   .   .'Svea  Fire  &  Life  Ins.  Co.  (Ltd.)  .   .   .  Gothenberg, 

169      ...  Teutonia  Ins.  Co., New  Orleans,  La. 

5577  ....  Thuringia  American  Fire  Ins.  Co.,    .   .  New  York, 

5577  ....  Thuringia  Ins.  Co.,         Erfurt,  Germany, 

5710  ....  Traders  Ins.  Co., Chicago,  111. 

5817.   .   .   .  Transatlantic  Fire  Ins.  Co Hamburg, 

680  ....  Union  Assurance  Society London,  Eng. 

5582  ....  Union  Ins.  Co., Philadelphia,  Pa. 

649  ..    .   .  United  States  Fire  Ins.  Co  .      .   .  New  York,  N.  Y. 

680  ...   .  Victoria  Fire  Ins.  Co., New  York,  N.  Y. 

Westchester  Fire  Ins.  Co New  York,  N.  Y. 

Western  As.surance  Co Toronto,  Can. 

5136  ....  Williamsburg  City  Fire  Ins.  Co.,  .  Brooklyn,  N.  Y. 


REPRESENTATIVr  ADDRESS 

Walter  Speyer 225  Sansome 

Walter  Speyer 225  Sansome 

Geo.  W.  Turner 412  Mont. 

Wm.  H.  Lowden         314  Cal. 

Wm.  Macdonald 315  Mont. 

C.  F.  Mullins 416  Cal. 

Butler  &  Hewitt         413  Cal. 

T.  Edward  Pope     436  Cal. 

H.  McD.  Spencer 415  Mont. 

J.  M.  Beck 219  Sansome 

Butler  &  Hewitt      413  Cal. 

Herbert  Folger 214  Sansome 

Butler  &  Hewitt     413  Cal. 

John  A.  Prinsen 216  Sansome 

Rolla  V.  Watt Royal  Ins.  Bldg. 

F.  W.  Dickson  &  Edw.  Hall     .    .  501  Mont. 

Rolla  V.  Watt Royal  Ins.  Bldg. 

T.  J.  A.  Tiedemann       319  Cal. 

Geo.  D.  Dornin 409  Cal. 

Wm.  Macdonald 315  Mont. 

Chas.  Christensen 220  Sansome 

J.  B.  F.  Davis  &  Son 215  Sansome 

Edward  Brown  &  Sons 411'/^  Cal. 

Mann  &  Wilson 322  Cal. 

Voss,  Conrad  &  Co. , 204  San.some 

V'oss,  Conrad  &  Co. , 204  Sansome 

Gordon  &  Frazer 308  Pine 

V.  C.  Driffield     213  Sansome 

Catton,  Bell  &  Co  , 406  Cal. 

T.  Edward  Pope 436  Cal. 

W.  O.  Wayman   .   .  .  .   .  420  Cal. 

Catton,  Bell  &  Co. 406  Cal. 

H.  C.  Keller 210  Sansome 

H.  T.  Lamey Denver,  Colo. 

Edw.  E.  Potter       322  Mont. 


Yield  of  Precious  Metals  in  the 
United  States. — The  director  of  the 
mint  at  Wasliington  gives  out  the  follow- 
ing- figures: 

Gold  Silver,  fine 

State—                            value.  ounces. 

Alabama     $         2,.'i00  27 

Alaska 7,771,000  318,400 

Arizona 3,ii00,0fl0  4,250,000 

California    ...          .    14,377,200  912,800 

Colorado 29,500,000  20,292,200 

Georgia 120,165  478 

Idaho 2,067,173  4,500,000 

Maryland 186  .... 

Michigan     207  13,100 

Montana 5,126,615  16,750,000 

Nevada 2,350,000  1,229,756 

New  Mexico  ...       .        900.000  600,000 

North  Carolina    .   .             51.018  13.093 

Oregon      ...                    1,175,762  150,000 

South  Carolina        .    .         122,625  395 

South  Dakota       .            6.617,676  380,000 

Tennessee   .          ...               306  1 

Texas    ....                         7,000  500,000 

Utah 4,237,726  9,500,000 

Virginia 3,534  285 

Washington 836,873  300,000 

Wyoming 34,806  .... 

Over  $3,000,000,000  American  bank 
clearings  in  the  first  week  in  January — a 
gain  of  30  per  cent,  over  same  week  last 
year. 

For  this  department  our  readers  are 
invited  to  send  in  notes  of  local  prosperity. 


Never  any  Plague  in  San  Fran- 
cisco.—  For  emphasis,  we  repeat  that 
this  city  has  never  had  one  case  of  plague. 
Tliat  disease  could  not  gain  entrance  ex- 
cept tlirough  the  poi-t  of  San  Francisco; 
and  when  the  quarantine  officer  reports 
that  the  disease  is  here  he  must  at  the 
same  time  admit  that  he  alone  is  respon- 
sible for  its  presence.  No  ship  has  ever 
been  quarantined  here  for  plague;  no 
case  in  man  or  rat  has  ever  been  reported 
entering  this  port.  Our  ships  are  given 
clean  bills  of  health,  and  are  permitted  to 
enter  any  harbor  on  earth,  although 
more  than  once  when  a  clean  bill  of  health 
has  been  signed  a  private  letter  has  gone 
on  the  same  ship,  signed  by  the  same 
party,  one  signature  giving  the  lie  to  the 
other. — Pacific  Medical  Journal. 

An  agent  of  an  insurance  company  sent 
this  to  the  medical  department: 
"Through    Holy  Land    a  valiant  knight 

did  fare. 
He  had  a  colic — tell  me  when  and  where?" 

The  medical  department  replied: 
"Half  mad  with    pain,  cold    chilled  with 

dire  affright, 
The  hour  and  place — the    middle  of    the 

knight." — The  Statement. 
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PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $J,000,000 

Assets,  $5,822,876 J  7 

Losses  Paid,  over  $60,000,000.00 


H.    McD.    SPENCER,    State  Agent  for  the  Coast. 

TERRITORY:    CALIFORNIA,  OREGON,  WASHINGTON.  ALASKA,  ARIZONA,  HAWAII  AND  BRITISH  COLUMBIA 
Office  415  MONTGOMERY  STREET,  San  Francisco 


% 


U 


c^ 


o  Be  Failtlhful 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  -with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  always  have  employment  w^ith  us. 

UNION  MUTUAL  LIFE.  INSURflNGE  GO. 

PORTLAND,    MAINE,  L^as 

RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^^i^^\'^Sli^}c.L 


INCORPORATED 

FRED  E 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

MJS2VRV  D.    LYMAN,    President. 

STATEMENT,  December  31,  1900. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5, 354-. 285  87 

LIABILITIES,  including  Reserve,    592,251.67  :  900,995  71 

Bonds  issued  for  Enijjloyes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  FRANCISCO  B0.4iJ2>.— SAMUEL  G.  MUKPHY,  Kesldent  Viie-Pres.; 
L,evi  R.  Ellert,  James  B.  Stetson,  Adam  Grant,  Thos.  Brown,  Arthur 
Kodgrers,  F.  N.  Lilienthal,  Henry  L,  Dodge.  James  K.  Kelly,  Edward 
B.  Pond. 
CHAS.  A.  SHUETLEFF,  Manager  &  Attorney      )  '    office: 

John  M.  Whitworth,  Res.  Asst.  Secy.      >    137   MONTGOMERY  ST., 
Geo.  L.  Seybolt,  Inspector  )  ^AN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


Jl/nsuretnrp  Coinpany 


#Brutan   Blliaitce   Insurance  Ms^'n 

Assets  over    -    $9,000,000.00.        Net  Surplus  over    -    $4,000,000.00. 

STRONGEST    POLICY    IN    AMERICA 
NEW    YORK    SAFETY    FUND 


GEO.  K  TYSON. 


General  cAgent, 


4-35  California  Street,  San  Francisco. 


Coast  Review  Fire  Insurance 

LnaiL      f^^  1901 

NEW  FEATURES. 

BEST  EVER  ISSUED. 

The  Chart  is  now  under  way.  There  will  be  more  pages. 

There  will  be  more  Tables. 

IT  WILL  BE  A 

GOMPLaRTR    RRGORO  , 

of  fire  insurance  in  the  pacific 
west  for  five  years. 

The  Chart  will  be  Issued  Earlier  this  Year. 

ORDERS  MUST  BE  SENT  IN  IN  ADVANCE. 


The   Coast   ReVievO 


ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND    EDINBURGH. 

COMBINED    ASSETS,        ....        ^70J2^,67^   00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyliolders 4-, 380,505  OO 

Yearly    Income    (Fire  only)    over 7,500,000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 

THURINQIA  ,  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ,„.,„..„ 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

THURINQIA  AMERICAN  ,.     , 

Fire  Insurance  Co. 

of  New  York. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Kmployer's 
Liability,  aod  5?leyator  Insurance. 


The   Coast   Rex^ievO 


Established  1853  Capital,  $2,250,000.00 

The  THURINGIA... 


INSURANCE   COMPANY 

OF   ERFURT,  GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York- 


VOSS,  CONRAD  (^  COo,  Maoagers 

PJiCIFIC    DEPJIRTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  CaL 


Tl FRANKFORT 

Marine,  Accident,   and   Pflate  Olass  Insurance  Company 

OF  FRANKFORT  ON  THE    MAIN,  GERMANY. 
Established  1866. 

CAPITAL    -    $1250,000.00^ 

r 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  in  banks, 195,218  19 

Premiums  in  course  of  collection, 320,0(i8  87 

Guaranteed  Capital, 937.500  00 

LIABILITIES.  $2.590,821   49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,741  49 

Capital  Paid  Up, 313,500  00 

Ail  other  Liabilities 418.888  43 

Cash  and  Capital  Surplus, 1.351,691  57 

$2,590,821   49 

UNITED  STATES  BRANCH. 

Gross  Assets, $730.  ITo.TO 

Surplus,  including  deposits  in  Massachusetts  for  protection  of  American 

Policyholders,     240,200.84 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract. 

VOSS,  CONRAD  &  Co.,  flanagers, 

204=208  Sansome  Street,  San  Francisco. 
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1792 


1900 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,696,780.55 


ASSETS  JANUARY  1    1900. 

$9,230,684.26 


NET  SURPLUS 


$1,696,780.55 


^Sh 


^^P'TAL.  $3.000.0°°* 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $100,277,157.00 

Po/-;-fi/-     P>or«cjf+mAn  +  '       California,     Oregon,     Washington,    Montana,     Nevada.     Idaho^ 
raClTlC     UeparTmeni.  Arizona,   Utah,  Alaska,  British  Columbia  and  Haivaii. 


J.  K.  HAMILTON, 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILEY.        ) 


Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


The  recent  astonishing  development  of 
oil  wells  in  California  will  result  in  a 
largely  increased  use  of  oil  for  fuel.  Per- 
mits for  its  storage  in  San  Francisco  are 
now  granted  frequently.  The  oil  will  be 
used  for  generating  electric  power  and 
light  in  all  California  cities. 

The  new  commonwealth  of  Australia 
has  begun  its  career.  It  embraces  all  the 
colonies  of  the  island  continent  except 
Western  Australia.  Judging  from  the 
career  of  the  great  American  fedei-ation, 
a  brilliant  and  prosperous  future  should 
be  predicted  for  the  new  Australia — with 
a  rapid  development  of  manufactures  and 
a  corresponding   increase  in    population. 

In  view  of  the  approaching  birthday 
anniversaries  of  Washington  and  Lincoln, 
both  occurring  in  the  month  of  February, 
the  new  number  of  the  Review  of  Reviews 
contains  an  interesting  comparative  study 
of  these  two  eminent  Americans  by  Mr. 
Lyman  P.  Powell.  In  place  of  the  regu- 
lar cartoon  department  of  the  magazine 
there  is  a  remarkable  series  of  reproduc- 
tions of  cartoons  of  the  war  period, 
entitled  "Abraham  Lincoln  in  Contem- 
porary Caricature. ' '  These  cartoons  pict- 
ure the  various  phases  of  both  the  Presi- 
dential campaigns  in  which  Lincoln  was 
the  principal  figure. 


Paper  is  now  made  from  cotton  seed 
hulls. 

Prom  the  waste  of  maize  (American 
corn)  a  satisfactory  rubber  is  being  made. 

Pasadena,  Cal.,  has  an  ice  factory 
company.  Wm.  R.  Staats  is  one  of  the 
directors. 

A  San  Jose,  Cal.,  street-car  system 
has  adopted  oil  as  fuel.  The  oil  for  the 
blasts  is  stored  in  two  tanks  of  6,000  gal- 
lons capacity  each,  sunk  in  the  ground. 
The  petroleum  is  kept  sufficiently  warm 
by  means  of  a  system  of  heating  pipes  to 
allow  of  its  being  readily  pumped.  The 
steam  blasts  throw  atomized  crude  petro- 
leum. The  change  will  make  a  big  de- 
crease in  the  cost  of  fuel. 

The  son  of  Pres.  Burnham  of  the  Mu- 
tual Reserve  Fund  married  a  chorus  girl 
the  other  day.  The  happy  father  for- 
gave his  son  and  invited  biide  and  groom 
to  his  hotel.  This  reminds  us  of  the 
story  of  a  young  San  Franciscan  who 
married  a  chorus  girl.  The  angry  father 
telegraphed  him.  "You  have  broken  your 
mother's  heart."  Young  hopeful  tel- 
egraphed back:  "Impossible,  father;  you 
did  that  years  ago."     Sequel:  divorce. 


The  Coast  ReVie^ 


HOME  FIRE  &  MARINE 


INSURANCE  COMPANY 


(  stock  Company  Incorporated  1864) 


OF    CALIFORNIA 


Financial    Standing  of  the  Company  January  1,  1900  : 

Assets $  965.559  34 

Liabilities     3J9,630  99 

Surplus  Funds  for  Policyholders $6J5,928  35 

Capital  (  fully  paid  in  gold  coin  ) 300,000  00 

Net  Surplus  over  Capital  and  all  Liabilities $315,928  35 

HOME  OFFICE:     Company's  Building,    318  California  Street,  SAN  FRANCISCO 


WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres., 

FRANKLIN  BANGS,  Ass't  Secy. 


STEPHEN  D.  IVES,  Secy., 
GEO.  STEEL,  Marine  Secy. 


The  Coast  Review  Manual. 


Germania  Fire 


A  few  expressions  of  praise  in  its  fauor : 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of 
useful  information. 

Contains  information  not  to  be  obtained 
from  any  other  source. 

I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelli- 
gent aid. 


Insurance 
Company 


OF     NEW     Y.O  R  K 


Cash  Capital,     - 
Net  Surplus, 
Total  Assets, 


ORGANIZED    IN    1869 


$1,000,000.00 
2,101,402.85 
4,816,870.01 


W.   H.    BREEDING,   Manager 

OfBces  in  Safe  Deposit  Building,  San  Francisco 


STANDARD 


ACCiDENT 
INSURANCE 
COMPANY 

OF  DETROIT,  MICH. 
Incorporated   1884 


D.  M.  FERRY,  pnysiOENT. 

E.  A.    LEONARD,  SECRETAHY. 
W.  C.    MAY  BURY,  Ml 


LIABILITY- 
PERSONAL 
ACCIDENT 

AND 

SICKNESS 
INSURANCE 


C.   F,   BRIGGS, 

Supt.  Pacific 
Coast  Departm't, 

Old  Floor  Mills  BIdg., 
SAN  FRANCISCO,  Cal. 


Cash  Capital,  $250,000.00 
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The   Coast   ReVie^  ^ 


New  England  Mutual,^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSO^ON,    MASS. 

BE>^J.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  JanitaTy  1,  1901 $30,924,072 

LIABILITIES ■      27,991,474 

SURPLUS $3,043,498 


The  Contract  is  short,  clear  and  concise,  tree  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  oS  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  I'edttciny  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  (nrrfa.si??j/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


^^^^\     FIRE !  MARINE 


w. 


NEW  ZEALAND 

Insnarance   Company 


Of  Auckland,   N.  2. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^^^*^ 2,609,055  00 

Assets  in  United  States, .„j  .    . 

Surplus  to  Policyholders,      .        .         .        .     |  Q24  227  00 

S@"  Has  been  underwriting  on  the  Pacific  Coad  over  24  rears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :       San  Francisco. 
W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


1900 


.IAS.  NICHOLS,  President 

B.  R.  8TILLMAN,  V.-P.  and  Sec. 


NATIONAL  ^ 


Fire  Insurance  Company 

Of  HARO^KORD 


Capital,      -       -       One  Million  Dollars 

ASSETS,     -      -     $4,551,283.55 


Gomoarative  Progress   ,3,, -™-      ---       --- 

Twenty  Years ^^^'^ 1,000,000      1,770,303       546,524 

1894 1,000,000  3,597,531  2,430.925 


PACIFIC  DEPARTMENT: 

409  California  Street,  San  Francisco 


GEO.  D.  DORNIN, 

Manager 


GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGFIELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


ASSETS, 


Of  Springfield,  Mass. 


4,906,939.06 


Pacific  Department,    409  California  Street 


Geo.  D.  DoRNiN,  Geo.  W.  Dornin, 

Manager  Ass't  Manager 
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(?^^^^^~\= 


LAMCASHIRE 


Insurance  Company 

* OF   MANCHESTER,  England 

GRPITRL,  -  $15,000,000.00 

Assets  Invested  in  the  United  States:  $2,390,390.00 


MANN  &  WILSON 


Managers  Pacific  Department 

N.  E.  Cor.  California  and  Sansome  Sts.,  San  Francisco 


DriftwoodAlong  Alaskan  Coasts. 

Travelers  along-  the  Alaskan  Coast  tell  of 
heaps  of  driftwood  strewn  here  and  there 
along  the  beach.  These  are  the  contribu- 
tions that  the  shores  of  Asia  have  been 
making  for  centuries  to  the  American 
niainland.  In  these  piles  of  drift  on  our 
sub-arctic  Coasts  are  many  specimens  of 
the  flora  of  tropical  and  sub-tropical  Asia- 
Many  trees  were  apparently  uprooted  by 
some  terrible  stoi'm  and  borne  away  by 
rivers  to  the  ocean,  where  they  began 
their  long  sea  voyage.  Some  of  the  tree 
trunks  are  1-50  feet  long,  and  logs  are 
found  8  feet  in  diameter.  The  bark  is 
usually  worn  away  by  the  long  immersion 
in  salt  water.  The  great  carrier  of  this 
debris  is  the  Kuro  Sivo,  the  ''Gulf 
Stream"  of  the  Pacific,  which  brought 
the  wreckage  from  Asian  foi'ests.  Sim- 
ilarly, great  pine  trees  from  Oregon  and 
Vancouver  have  been  set  adrift  and  car- 
ried slowly  southwestward.  finally  strand- 
ing on  the  eastern  and  northern  shores  of 
the  Hawaiian  group.  The  natives  of  the 
Sandwich  Islands  formerly  believed  that 
their  ancestors  had  come  fi'om  the  far 
East,  drifting  to  the  islands  in  their  boats, 
just  as  the  trees  came  to  them. 

No  advantage  has  been  dei-ived  from 
the  Asian  timber  thrown  up  on  the 
Alaskan  Coast,  but  the  Esquimaux  in 
East  Greenland  have  found  the  driftwood 


cast  upon  their  shores,  after  the  long 
journey  from  the  Siberian  rivers,  to  be  of 
the  greatest  possible  value.  Strange  to 
say,  500  natives  of  this  tribe  had  never 
seen  a  Caucasian,  nor  heard  of  any  other 
part  of  the  world  before  the  explorer 
Holm  reached  them,  yet  they  had  many 
implements  made  of  wood  that  had  come 
half  way  round  the  world.  Their  dog 
sledges  were  made  of  timber  that  un- 
doubtedly grew  on  the  banks  of  the  great 
Siberian  rivers. — New  York  Sun. 

CESAR'S  Secret. — Csesar  made  it  the 
one  rule  of  his  life  to  be  always  in  advance 
of  his  enemies,  so  as  to  meet  them  in  bat- 
tle when  they  least  expected  it.  This  was 
the  secret  of  his  great  success.  He  led  his 
age  by  ahvays  Ijeing  in  advance  of  it. 

This  rule  is  true  to-day  in  every  busi- 
ness calling.  The  man  who  leads  is 
usually  the  man  of  courage.  It  is  courage 
that  is  the  one  quality  needed  by  nine 
men  out  of  ten.  Be  courageous  and  you 
increase  fourfold  your  chances  of  success. 
Exercise  your  own  judgment;  rely  on 
your  own  convictions:  keep  a  tolerably 
clear  head;  and  don't  he  afraid! 

Nearly  every  business  man  likes  to  deal 
with  men  of  courage.  They  will  give 
such  men  better  terms,  they  will  grant 
them  larger  credit,  and  they  take  fewer 
chances  in  doing  so. — Inti-otluction  foi-  an 
Advt. 
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Statement  showing  the  standing  of 


The  Manchester '"'iiztT' 

(Organized  1824) 

Capital |io, 000,000  00     l     Cash  Assets 14.837,345  00. 

Capital,  paid  up 1,000,000  00     |     Surplus  to  Policyholders    .    .     2,464,080  00 


Statement  shoiPtng  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ;^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 15,000,000  00     I     Assets,  over f  10,000,000  00 

Capital,  paid  up 537. 500  00     |     Surplus  to  Policyholders  .    .      1,879,510^00 


Statement  shonung  the  standing  rf  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital )f 200, 000  00     1      Cash    Assets #3(>i.753  00 

Surplus  to  Policyholders 1271,333  00 


Statement  slwwing  the  standing  (f  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  ^e<w  York 


Capital 1400,000  00     I      Cash  Assets 11,245,758  71 

Surplus  to  Policyholders 1768,728  39 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors. 


Special  Agents: 

GEO.  A.  CRUX, 

E.  E.  PANABAKEK, 

,T.  0.  PAKRISH, 

Portland. 

Sacrainvuto. 

Den  ver. 

The    Coast   ReVievO  '^ 


^^-^^^l\  l\l   _  .^.       ..   _  l_         /-!._:_._       //  Or§:anized 


/Norwich  CInion 


THE      i^s       I    ^^,    YV1\^11       V>1111U11     V^3l       '^'^ 


FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 


Pacific    Department, 


W.    H.    LOWDEN  Manager. 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


Provider^!  (^avir^gs  ^^1 


^^ssarar^Ge@oGie(q 


OF'  ISJEZW  YORK. 

lIdWARD  W.  ScOTT,R=RESIDENT. 
Tu^^£.^TOo^^T^^u^'  fo"rY^o\_\cyV\o\jde.'rs  ^UID  /\Ge^4TS. 

SucccssruL  Agents, And GvEntuCme N  Seekinc;  Rcmonerative  Business  Connections, 
MAY  Apply  to  the  Head  OffiCE.ORANYor  The  Soccty's  Qeneral  AcvEnts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 
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HOME 

Insurance  Company  of  New  York 


PRINCIPAL    OFFICE 

U9   BROADWAY,   N,  Y. 


Ninety -£fth  Semi-Annual  Statement 
January,    1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,546,125.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 794,209.69 

Net  Surplus 5,297,498.84 

$13,637,833.53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.   WASHBURN,  \  .,.   ^  p.^.i^^^f.    AREUNAH  M.  BURTIS,    }  ^ 
ELDRIDGE  G.  SNOW,      p  ice-rresiaents.   -^ilH^m    H.  CHENEY,  f  Secretaries. 

E^H^a/cORREA^'    [  A&st.  Secretaries, -j    FREDERIC  C.    BUSWELL. 

H.  ly.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 
A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Ag-ents, 
210  Sansome;  Street,        -        San  Francisco. 

J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .  .  Portland,  Oregon. 

A.  F.  GARTNER,  Special  Agent  (Lewiston  Block),  BuTTE,  Montana 

G.  C.  HOEEOWAY,  Special  Agent,       .       .       Eos  Angeles,  California. 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Eake  City,  Utah. 

HUGH   CRAIG,  Metropolitan  Manager,  ")  210  Sansome  Street, 

GEO.  M.  MITCHEEE,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Org^anization  over   $75,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  org-anized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  needs  and  )"eqiii'-ements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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UNION 


Casualty  and  Surety  Company 

^    ^    ^    ^    of  St,  Louis, 


Cash  Capital,  $250.000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  ^^d  Plate  Glass  Insurance 

iW^LowEST  RjtTEs  ON  vLJtTE  SuDepior  Health  and 

GLMSS   IJVSUR^MCE.  o    ;■    ■ 

Accident   rolicies. 

We   tvant  Good  Jlgents  throughout  the  Pacific  Coast.  -^^-^^^^^^^^^^^■^^■^^■^■^^  ^^■^..^^■^.^^^ 

W,  LOAIZA  &  CO,,  General  Agents, 
216  S,ansome  Street,  ...  San    Francisco,    Cal. 


_8^  ESTABLISHED    IN    1845^ 

PRUSSIAN  NATIONAL 

INSUliANC'E   COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  3n>  Dcartjoni  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  HENRY  J.  HOUGE,  Ass't  Manager 

W,  LOAIZA  &  CO.^     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 

NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 


HAROLD  HERRICK,   President  GEO.  O.  HOWE,   Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

7.   S.  JiLACKWELJtEIi,  MutuKjer  \V.   L.   STEELE.   Asst  Manugcr 

WALTER  H.   RAYMOND,  General  AgL  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  d.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

'210    Sansome    Strc^ct,  .  .  Sim    i'V.-i/ic/.sc'o. 


W.  LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street,  S.  F. 
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THE  MERCHANTS' 

(  FIRE  )  INSURANCE   COMPANY,  OF   Newark,  N.  J. 

Organized  1858. 

Capital .................' .  .  -^  400,000  00 

Assets .  1  ,^g8,4i ^  oo 

Surplus  to  Policyholders " 6'j4,ggo  oo 

GIRARD 

(  FIRE  )  .  FIRE    AND    MARINE    INSURANCE    CO.   of  Phila. 

Organized  1853. 

Capital $    ^00,000  00 

Assets 2,ogy,8^g  oo 

Surplus  to  Policyholders 99^>^33  oo 

UNITED  STATES 

^  '^'^^  ^  FIRE  INSURANCE  CO.   OF   New  York. 

Organized  1834. 

Capital ^    2^0,000  00 

Assets    y4i,^yi  oo 

Surplus  to  Policyholders •.      424,012  00 

Marine  Insurance  Co.  Ld 

OF    LONDON,  Eng. 
(  MARINE  ) 

Organized  1836. 

Capital  ( ^^,000,000.00  )  Paid-up ^      goo.ooo  oo 

Assets 6,^24,86^  or 

Surplus  to  Policyholders ^,i  1^,^61  62 

PACIFIC    UEPARTAIENT  : 

420    California     Street,     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent.  manager. 

Sf'Eoial,   Agents   and    Adjusters: 
maxwell  h.  thomson.  c.  a.  mead.  arthur  m.  thomas. 
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EDWARD    A.  TEMPLE,  President 


A.  C,  STILSON,  Secretary 


B ^nk:Gr&  L/ifo  j\&&ocia.tion 

DE.S     MOINKIS,     IOWA. 

Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  year  19iH).     Published  Jan.  1,  1901. 


Total  Assets $      4,024,267.04 

In  State  Insurance  Department  .   .   .         3.233.901.71 

Insurance  in  Force     143,256,000.00 

Insurance  In  Force  in  California  .   .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .   .   .       5,436,276.82 


Expense  of  Management  per$1,000  Ins..  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks  . 4.313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California   Policyholders 


FIRE 

MARINE 


WESTERN  , 

Assurance  Company 


OF  TORONTO, 
ncorporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO, 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


ASSETS  in  United  States $  1,854,554.94 

INCOME  in  United  States,  1899  .   .   .        1,702,388.97 
Surplus  in  United  States,  Jan.  1, 1900  .  663,087.97 

Losses  paid  in  U.S.  1874  to  1899  inclusive  18,683,418.51 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,215,253.29 

INCOME  in  United  States,  1899  .   .   .   .       1,148,276.62 
Surplus  in  United  States  Jan.  1,  1899  ,  484,872.89 


WBSTERl^    LiBr'A^HTMEXT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON  &.  TAYLOR,  General  Agents,  322  Pine  St.,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010   Broadway,   Oakland    Cal. 


PHOENIX  MUTUAL 


UCn     INSURANCE 
I    C.    COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific   Department, 
Olaus  Spreckels  (Call)   Buildiny,   San  Franoisoo. 

Tivo    NEW   CONTRACTS   Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RA  TES  J      BIG  ADVANTAGES  1     Agents  should  not  fail  to  call  and  investigate- 


The   Coast  ReVie^ 


SECURITY!    ^     LIBERAL  TERMS!     ^     PROFITABLE  RESULTS! 


GEO.  A.  MOORE.  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


r^^ 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 

ORGANIZED    1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  and  ACCIDENT  and  HEALTH. 


PrOSrCSS  iQ  every  branch  characterizes  the  Company's  affairs  for  1901.      It  was  indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  pel  icyholders. 


Best  and  Safest  Legal  Organization 
^     ^     for  Policyholders.     ^     ^ 


Has  Paid  Over 
$10,000,000.00  Qaims. 


LIFE  POLICIES!  ENDOWMENT  BONDS.'- 

ACCIDENT  POLICIES  f 


HEALTH  POLICIES/ 
ANNUITIES! 


KIIiGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  ^V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 
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Union  Assurance  Society 

OF   LONDON     .je     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Laiv  Union  &  Croivn  Insurance  Co* 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON,  BELL  &  CO.,  General  Agents. 

406-410  Ca.li forma.  Street,  San  Francisco,  Cat.  " 


Insurance  in  Force 
S23.000.000.00 


^^. 


oBRM/i 


Assets 

$23,700,000.00 


fe  Insurance  Co. 


^i 


Of  New  York. 


.  0  Persons   Desiring   Insurance  ON  THEIR   LIVES  will  best  serve  their  0  ^ 

-^=_' ;^,  own   interests  by  calling  in   person  on  the    managers  of    the  above  Re-   ^^.-.^^ '-^ 
'  JS'^  liable  Old  Company,  or  by  addressing  them  by  letter,    giving  age.  0 

W.  JACOBS  &  SON,  Managers. 


Rooms  19,   20,   22,  23,   24, 


4th   Floor.    Mills  Building,   San   Francisco. 


A  Seattle  ironworks  firm  has  been 
awarded  the  contract  for  one  of  the  new 
battle  ships.  It  means  a  pay-roll  of  $60,- 
000  a  month. 

The  following-,  compiled  from  the  Weekly 
Underwriter,  shows  when  Pacific  West  legis- 
latures meet  biennially: 

Arizona January  21,  60  days. 

California January    7,  60  days. 

Colorado January     2,  90  days. 

Hawaii February  20, 60  days. 

Idaho January    7,  60  days. 

Montana January     7,  60  days. 

Nevada January   21,  50  days. 

New  Mexico    .   .   .  January   21,  60  days. 

Oregon January    14,  40  days. 

Utah January  14,  60  days. 

Washington    .   .   .  January    14,  90  days. 
Wyoming January      8,  40  days. 


Contributory  Negligence.— An  in- 
struction that  if  the  defendant's  servants 
in  charge  of  the  engine  knew  that  de- 
ceased was  riding  on  the  footboard  in  a 
dangerous  position,  and  did  not  stop  and 
order  him  off,  or  compel  him  to  get  off, 
the  defendant  was  liable,  held  erroneous. 

Plaintiff  held  barred  from  recovering 
for  the  death  of  deceased  by  reason  of  de- 
ceased's contributory  negligence  in  riding 
on  the  footboard  of  an  engine  against  the 
rules  of  the  defendant. 

Where  deceased,  a  bright  and  active 
boy  of  17  years,  who  had  been  employed 
for  two  months  as  a  fireman  on  a  switch 
engine,  was  killed  in  a  collision,  an  in- 
struction that  the  jury  might  consider  his 
immature  age  in  determining  his  negli- 
gence held  erroneous.  —  Lemasters  v. 
Southern  Pac.  Co.  (Cal.)  128. 
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London  Assurance... 

COTiPO%ATIO§Ni        -----  EsUbtished  1720 

Invested  ir)  the  United  States,  $1,673,419.57 

Northern  Assurance ... 

COMPcASNJ         -----  Established  1826 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^  GEORGE  F.  GRANT,  mana.ger 

221  SaQsome   Street,  Sao  Fi'ancisco 


PACIFIC  SURETY  COMPANY 


OF 
CALIFORNIA 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMNTEE  JIMP    CMSUJILTY.  FIDELITY    Ji^^D    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

IW"STEMM    BOILER    MMD    PLJITE    GLMSS  INSURMMCE • 


DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head.  Office  326  Montgomery  St.,   S.  F.  ^5§^ Correspondence  solicited  with  responsible  agents 

iiS-:i-:gg&&g-:S;§-:6gf;ggg-:g-:S:g&@&&W  iiSg-:§-:gg;g;gg;§ig'g-:g-:gg§-:&gg-:g§.g;&:g-:W 

I  AMERICAN...  r'^'  I  MERCANTILE  | 

^.       INSURANCE  COMPANY      W         ^©         t  FIRE  AND  MARINE  INS.  CO.  '± 

ijjj  OF     BOSTON.      MASS.         ORGANIZED     ISIS  i^ "    ^  Or     B  OSTON ,  M  ASS.         O  RGA  N IZ  E  D    1  a  2  3  ^ 

^^§^§:^^:-g.§r§-§§-§S§:-§r§:^:-§.§§§§©  ij/i-§:-§:-gS:§-§f§.§:^-§:^-§:§:-§.§r§:^:-§§§§;§W 

Capital        ....       $300,000.00^  \  t  /  Capital         ....      $400,000.00  , 

Assets 636,743.53    ||    Assets 649,398.82 

Surplus  to  Policyholders     .         444,077.48     Jj'    Surplus  to  Policyholders     .        452,077-59 

BAGGS  h  STOVEL,  General  Agents 

47  7  CALIFORNIA  STREET,  -        - SAN   FRANCISCO. 


Of 

ew  York 


The  Fidelity  and  Gasaalty  Company  ^ 

__?     Assets,  June  30,  1900         .       $3,827,582.06    L 
■■"^     Surplus  to  Policyholders       .         1,036,372.01    ^ — 

TMOIir)  n  MOP       FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

N  iS       K  LA  N  Lr        CASUALTY—Accident,  Plate  Glass,  Steam  Boiler.  Employers'  and  •         •         • 

ll\VJUlVni\\Ji-.  Elevator  Liability,  and  Burglary. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

S.   C.   PARDEE,  Mutual   Life   Building, 

Manager  and  Attorney  San  Francisco,  Cal. 
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The  Washington  Life  Insurance  Company, 


OF     NEW    YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,  Vice-Pres. 

ASSETS,  .  .  .  .  .     $15,500,000.00 

PAID  TO  POLICYHOLDERS,  .  .       32,000,000.00 

I  r^^  To  energetic  liuslncss  producers  a  No.  1 

AGENTS    I  Territory     Especially  liberal  tkkms.   Every 

I  I  facility  afforded  for  obtaining  business.    IN 

'  3  SURE  BIG  MONEY.      Splendid  opportunl- 

(  ties  for  first-class  insurance  men. 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


WANTED  I 


Address  at  once: 

HOWARD  PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Aeent,  Washington  Bldg.,  PORTLAND,  Or. 


I  P  E,  *         *         *         * 

Endowment, 
and  Accident 
Insurance 
HE  >ETNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest   Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  HOUQHTON,  Manager 

PACIFIC    COAST    AGENCY 
Safe  Deposit  Building;  San  Francisco,  Cal 


JOHN   H.   STEVENS,     Metropolitan  Agency 

Accident  Department. 


THE  RECENT  EXPANSION 


%^ 


Of  our  business  has  given  us  some  very  valuable  territory,  for  which  w^e  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  w^orkers  of  unquestioned  standing  are  solicited  to  correspond  w^ith 

GEO.  A.  RATHBUN,    General  Manager,  ALEX.     McKNIGHT,    ViCC-PreS., 

Rooms  1,2  and  3,  Fifth  Floor,  ....  ,^.     ^        t     ,   'n        t  r^ 

Mills  Building,  San  Francisco         The    Fidelity    Mutual    Life    Insurance    Co., 
L.  G.  FOUSE,  President.  PHILADELPHIA. 


Trenton,  N.  J.,  Jan.  12.— In  the  an- 
nual report  of  the  state  board  of  assessors 
which  has  just  been  submitted  to  the  leg- 
islature, it  is  stated  that  6,065  corpora- 
tions organized  under  the  laws  of  New 
Jersey  have  paid  into  the  treasury  during 
the  last  year  the  sum  of  $2,0.31,209.  As 
the  corporation  tax  rate  in  this  state  is 
one-tenth  of  1  per  cent  on  the  paid-in  cap- 
ital stock,  or  $1  tax  for  every  $1,000  cap- 
ital paid  in,  the  6.06")  corporations  must 
have  paid  tax  upon  $2,051,209,000  paid-in 
capital  stock. 


The  sun  never  sets  in  United  States 
teri'itory.  San  Francisco  is  far  east  of  the 
center. 

We  shall  be  pleased  to  have  our  read- 
ers send  in  cuttings  or  original  contribu- 
tions for  this  department,  sotting  forth 
the  progress  of  any  state,  city  or  town  in 
the  Pacific  West.  Let  each  man  in  the 
Pacific  West  assei't.  in  season  and  out, 
that  this  vast  and  i-ich  teri-itoryof  moun- 
tains and  valleys  can  easily  support  a 
thriving  population  of  20,000,000. 
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Facifio    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1S27. 

Surplus  to   Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE   '"^"''^"c^^^pany 

of  New  York. Incorporated   1S53. 

Surplus  to   Policyholders $1,927,982.89 

'  °'THed-       GLENS       FALLS        insurance     company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders .$3,261,061.06 

Undivided  profits  2,155,142.07 


EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San   Francisco 

....Mil\>^auk:ee     iWeehanies.... 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 

CASH  ASSETS $2,568,997  00 

SURPLUS   .  1,682,719  00 

TOTAL  LOSSES  PAID 7,355,053  00 


PACIFIC  DEPARTMENT:  410  California  St.,  San  Francisco. 
L.   L.   BROMWELL,  Manager. 


HOME    LIFE    "^SUR.NCE  CO, 


COMPANY, 

OF    IS^EW    YORK 
GEO.  E.  IDE,  President. 


Assets 111,348,859  12    I  Net  Surplus ^5  1,203,278  42 

Dividend  Endowment  Fund  .  626,713  00   |   Insurance  in  Force 49,258,697  00 

Liberal  contracts  and  good  territory  will  be  given  to  reputable  agents  who  can  show 
a  good  record. 

W.  H.   DUNPHY  &  SON,  Managers, 

Offices,  in  The  Emporium.  Market  St.,  San  Francisco,  CAii. 
The  Capital $1,503  000  00 

United  States        i  *"^'= '•'""•""" "" 

Surplus      1,750,000  00 


Fidel 5ty  md  QmiaLrsiinity 


JOHN    H.    ROBERTSON,  )     .. 
-  ,  >•    Manaeers, 

HOME   OFFICE:  (   PAUL  M.   NIPPERT,  )  ^ 

South-West   Corner  Calvert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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Capital  and  Accumulations, 


$2,482,426.00 


GERMANY. 


THAMES  &  MERSEY 

Marine  Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


Wffl.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Hojwlulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

'  $3,000,000 

BALFOUR,  GUTHRIE  S  CO. 

General  Agents 
31G  California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Lriability 

(limited) 

ASSURANCE    CORPORATION,   OF    LONDON,    ENGLAND 

Head  Office  for  U.  S.,  71    Kilby  Street,   Boston,   Mass. 

MPPLETOAl  Jh  D.>?-V.>*.  Managers  and  ^Attorneys  for  the  United  States. 


ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Rates.  Employers'  Liability  Policies,  iiulemnifylng  Employers 
against  claims  for  Accidents  to  P^mployees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  Workmeri's  Bcnntit 
Policies.    Vehicle  In.suranee.     General  Liability  Policies  on  Buildings.    Elevator  Insurance. 

CHAS.  J.  OKELL  &  CO.,  General  Agents 

401  California  Street  :  =  =  =  =  =  =  :  San  Francisco,  Cat. 

THE  MUTAU   BENEFIT 

LIFE  INSURANCE  CO. 
JtMZI  DODD,  President  ~ 

ASSETS  (Market  Value)  Jan.  1,   1900 


LIABILITIES,  N.  J.  and  N.    Y.  STANDARD 
SURPLUS  .... 


MEWJIRK,  rf.  J. 

$70,466,400.46 
64,840,707.24 
5,625,693.22 


The  New    Policy    Contra<fls  of    the    MVTUJtL  BENEFIT    contain   Special    and    Peculiar 
.Advantages  which  are  not  combined  in  the  Policies  of  any  other  Company. 

JAMES  MUNSELL,  Jr.,  Manager 
503  Csljfornia   Street,  (cor.  kiontgomery) 


San    Francisco.  Gal. 


The   Coast  ReV'ie^ 


S. 


I)  n  Ct    irisurance  Co.  ji    jk    ji    jk 

ex    W    ^•'  of  Goihenburq. 


of  Gothenburg.  •        • 


American  J^ire 


Insurance  Co. 

of  Philadelphia.      9 


^^ricuitural 


Insurance  Co. 

Watertown,  N.   Y.  9       • 


Zi^e  i)eiaware 


Insurance  Co. 

oj  Philadelphia. 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Departmenti 
411^   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


W  4  w 


INSURANCE 
OFFICE 

OF    LONDON 

189  Years  of  Active  Business 

Oldest  Purely  FIRE  INSURANCE 
Office  in  the  World -^ 

Cash  Assets,        :       $11,500,000 
Net  Surplus,        :         6,400,000 


Pacific  Department  215  Sansome  Street,  San  Francisco. 

WiNFiELD  s.  Davis,      J,  B,  F.  DA  VIS  dc  SOIS,  Gcii'l  Agents, 

Burt  h.  Davis, 
Cari,  a.  Henry. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washingfton,   Idaho,  Montana,   Hawaiian  Islands,  and  Alaska. 


I  The  IMPEKJ-AL    ^  ^  ^         I 

i  ■  —     r  r  T  I 

Insurance  Company^  Lt'd.  i 


GftSH  ASSETS,       ....       $9,362,920.00 


•  •  • 


The  LIOJ\[  FIRE  dt  ^  ^ 

Insurance  Company,  Lfd. 


PACIFIC  BRANCHES:     205  and  207  Sansome  Street,  San  Francisco. 


Mills  Building,  San  Francisco. 


OF     LONDON.  i 

i  Instituted    A.    D.    1803.  ^ 


oForty-one  Years  in  Business  on  the  Pacific  Coast.  I 


I  OF   LONDON.  ^      I 

I  Established  A.   D.   1879.  I 

f  f 

I  .    GASH  ASSETS,  .       .       .       $1,108,095.00  | 

I 

r  PI 

I  WM.  J.  LANDERS,  Resident  Manager.  % 

I —  j 

I     The  Connecticut  Mutual     I 
I  ....  ^  P 

p  Life  Insurance  Company.  | 

i  I846-I900  I 

I 

I  In  the  fifty-four   years  of  its  work    almost    98  per  cent,  of  the    | 

I  premiums  paid  by  policyholders  have  been  paid  over  to  their  benefici- 

I  aries  or  returned  to  them.      What    has  been  so  returned  and  what  is 

i  held  for  the  protection  of  present  policyholders  as  net  or  ledger  assets 

p  aggregates  $263,502,899.67:     127.57  per  cent,  of  the  total  premiums  | 

I  received.  | 

I  These   results   have  been  accomplished  at  an  average  expense  | 

I  rate  of  only  8.9  per  cent.  | 

I  It   is   an    unmatched  record;  and  The  CONNECTICUT  Mutual  | 

I  is  as  thoroughly  prepared  for  the  good  work  of  the  future  as  it  has  at  | 

i  at  any  time  been  for  that  of  its  unequaled  past.  ^ 

I  Jacob  L.  Greene,  President.  Herbert  H.  White,  Sec'y.    | 

I  John  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Actuary 

I  A..    !«:.    r».   Mv?WI«JVIOIV,  I>lstriot  »t;ir>'t 

i  Pacific  Coast  Agencies  1 

i  I 

I 


FIREMAN S  FUND 

INSURANCE  COMPANY 

F^II^EJ  HOME  OFFICE:  »j:A.iei3VEJ 

GomDanu's  Buildino,  Sansome  and  Galitornia  Streets 
^  SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREJASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL  &  McELHONE,  managers, 
153  and  155  La  Salle  Street,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,         :         New  York.. 


Fovinded  1871 
Volume  59,  No.  3 


March.  1901 


$3.00  Per  Year 
.25   Per  Copy 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,478,298 


Assets  in  U.  S. 
$9,413,955 


^  ^  H.  W  EATON,  Resident  Manager.  ^^/^ 


G.  W.  HOYT,  Deputy  Manager. 


aiW  MfllAJID,  HIW  rOM,  OHIO,  IIABTL4ND,  PBUKSILTiinA,  RBW  ISBSBT, 

niDMHl,  DBLiWlBE,  BISTBItT  OF  COLCMBU,  TIR8IKU,  W.  YIBSIIIU, 

H.  CABOUHA,  TBNSI88D,  8.  CABOLWA,  nNTDOnr,  ABI1K818, 

GENERAL  AGENTS. 

ALBANY:  James  Hkndricic.^ 

BOSTON :  Guild  &  Eastman 

CHARLESTON i  C  T.  LowNois  &  Co. 

'      CINCINNATI  s  J.  M.  De  Camp. 

NEW  JERSEY:  D.  Smith  Wood. 
'      PHILADELPHIA;  Atwoou  Smith 

Richmond:  Davenpoht  4  Co. 


?> 


ILLINOIS. 

MICHIGAN,  IOWA. 

WISCONSIN,    MINNESOTA, 

MISSOURI,    KANSAS.  NEBRASKA. 

COLORADO.    DAKOTA 

ITT  AH.    WYOMING.     AND 


MONTANA, 
NEW     MEXICO. 


W.  S.  WARREN,  Resident  Secretary. 


-y^  GEO.  H.MOORE,    i  .    ,.  .       .    .  ^^ 

VA  JOHN  V.  THOMAS,  i  *" »  Secretarle..  ^^ 


ESTABLISHED    1836 


ENTERED  U.  S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,413,955.09 

LIABILITIES 4,704,569.29 

SURPLUS $4,709,385.80 

As  an  illustration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  '      Expenditure.  E.xcess  of  ExpeniUture. 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

AnA  I ne reuse  of  Assets  \Ta.t\xesa.methneoi 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 

1868.  $1,739,620 ;  1878,  $2,422,126 ;  1888,  $3,928,010  ;  1898,  $4,979,422. 

LOSSES. -•■The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.383. 

This  large  sum,  in   conju.nction  with  the  growth  of  the  Company's  business,   evinces  the  confidence  of  thq  public  and  the 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Cltief  Office,  i'i'i  California  Street,  San  Francisco.  C.   MASON  KINNE,  Assistant  Secretary. 

SPECIAI.     AGENTS  : 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN,  FRED.  L.  HAVEN,  THEO.  SUMMERLAND 


The   Coast   ReVievO 


THE  PHOENIX 


INSURANCE  COMPANY 


Of    Hartford,  Conn. 


V  _  mll_ 


■K 


I^Q^C^ 


Cash  Capital,  .  $2,000,000.00 

Assets,  January  1,   1901,       5,583,494.25 


Net  Surplus, 


1,242,549.93 


HERBERT    FOLGER,   Manager 

214  Sansome  Street,  ....  San   Francisco 


New  Hampshire 

FIRE  INSURANCE  COMPANY 


Of  Manchester,  N.    H. 


Cash  Capital, 

Assets,  January   1,   1901, 

Net  Surplus, 


$1,000,000.00 
3,367,026.27 
1,003,255.03 


HERBERT    FOLGER,    Manager 


214  Sansome  Street, 


San   Francisco 


Ths    Coast  'i^eview. 


PHCLNIX  ASSURANCE  COMPANY     ^         Ji        ^      PROVIDENCE-WASHINGTON    iko'CRANCE  CO. 


Phmnm 

Assinrainice 

Company 


Pr€)Vfldeinice= 
Washlngtoini 
lesturance  Co, 


o      o      o 


OF  LONDON 
Established  1782 


OF   RHODE    ISLAND. 
Incorporated  1799 


SUTLER  &  HEWITT.  General  Agents  for  Pacific  Coast 

B,  C,  DICK,  Agency  Superintendent 

413  California  Street  .  .  -  _  San    Francisco 


■W$i$A. 


I  Helvetia      Swiss     S'ire    insurance     Company  | 


OF    ST.     CALL. 


Capital  .  .  .  $  2,000,000,00 

Losses  ^aid  since  organization,     1 1 ,635,487,00 


I  Swiss  J)^arine   insurance   Companies  Combined  t^ 


Capital, 


«> 
\»/ 
\»/ 

\»/ 
\»/ 

"Jti 

'\\  301    California   Street, 


$4,000,000.00 


SYZ  &  CO.,  General  Agents, 


San   Francisco,    Cat,  n/ 


Tne    Coast   'I{eview. 


THE  PENNSYLVANIA 

FIKE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January  Jst,  J 90 1: 
$5,334,922.53 


#f2^% 


NET  SURPLUS, 

January  Jst,  J90I : 
$2,563,883.97;; 


On.'  oftlic  OLDKST  and  STRONGEST  Fire  Insurance  Offices  in  (lie  Tiiitcd  Stales. 

Office  Pacific  Coast  Department:      503-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manager. 

SPECIAL    AGENTS:— Chester  Deering,   Volnev    Howard,    S.   P.   Mesick. 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAflBURU,  GERMANY  OROANIZED   1854 


Capital  and  Accumulations      -       -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Snrplns  "              "           "              "          "  499,580.89 

Losses  Paid  in  the  United  vStates,  over  13,203,000.00 


RUD(3LPH  HEROLD,  Jr., 

(ieneral  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast   ^I^e vie w. 


^=The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine. 
Life  or  Accident,  but 
Fl  RE  Insurance 

Business  ONLY. 


MAGDEBURG 

FIRE  INSURANCE  COMPANY 


OF     MAGDEBURG.    GERMANY 


Capital %     3,750,000.00 

Assets  January  I,  1900 7.867,86413 

Prem.  Income  since  organiza'n  (55 yrs)  178,146,008.57 
Losses  paid  since  organization  (55yfs)  118,338,016.97 
Assets  United  States  Department    .   .  948,772.32 


PACIFIC  DEPARTMENT:      QUTTE  &  FRANK,  Managers, 

^^  303  California  Street,  San  Francisco. 


Magdeburg  Fire  Ins.  Co., 

OF     NEW    YORK. 

Assets $287,048.83 

GUTTE    &    FRANK,    Managers, 

303  California  Street,  San  Francisco. 


Willielnia  of  Magdeburg 

General   Insurance  Company 

(  ALMIINE.  ) 

Assets,  January  i,  1899, $9,813,751.45 

lie  Associated  Assurance  Companies,  Ld. 

Municli  Assurance  Co.,       Alliance  Assurance  Co. 

0/  Munich  (L'(l)  Of  Berlin  (JM) 

JOINTLY  and  SEVERALLY  LIABLE. 

Assets,  January  i,  1899, $10,454,215.21 


^  These  Marine  Com- 
panies insure  Vessels, 
Freights,  Cargoes,  Treas- 
ure, Profits,  Registered 
Mail  and  Express  Matter, 
to  and  from  all  parts  of 
the  World,  and  make 
their  Policies  payable  at 
places  required  by  as- 
sured. 


^CA\Ki<?\V.Q 


GUTTE    Su     FRANK,    Managers, 

303  California  Street,  San  Francisco. 


fHS    Coast   T^eview. 


ORGANIZED    A.   D.   1817 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OE  ASSETS,   JANUARY    1st,    UfOI. 

Gross  Assets  ------        ^6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO.  ILL.  HENRY  W.   BUSH.   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg 

T.  C.  SHANKLAND  .   .   .  State  Agent  tor  California,  Arizona,  Nevada  and  Hawaiian  Islands. 

Txiri  T^  TjTr^tT  A  T3T-.0  nT  ■.    ^         .         .  2 19  SaH some  S trcc t .  S A N  FR A N CISCO ,  Cal . 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department.  ' 

E.J.  IXJUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DEN  VER,Colo. 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 

Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 


Insurance  Co.  of  North   Annerica 

FOTNDF.]),  A.   D.    I'lV'Z 

CASH  CAPITAL $  :?,000,0()0  00 

Total  Assets 0,r>.S8,7;)3  00 

Total  Liabilities,  except  Capital     4,80.5,2.i4  00 


Fire  Association    of    Philadelphia 

FOINDED,   A.    I).    1817 

CASH  CAPITAL $    .500,000  00 

Total  Assets      «5,340,2.")0  00 

Total  Liabilities,  except  Capital  .    4,!tl4,20'3  00 


Surplus  as  to  Policyholders   .    .  $l,42().04',t  00 


Surplus  as  to  Policyholders  .    .   $4,778,538  00 

COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Westekn  and  Pacific  Coast  Depaktment, 

HKNRY  VV.  BUSH,  Manager. 
Chicago,  Illinois. 

T.    C.    SHANKLAND,    State  Agent  for 

Californl\,   Arizona,   Nevada   and   the   Hawahan  Islands. 

John  D.  Richards,  Manager  City  Department. 

219  Sansome  Street,  :  :  :  :  San  Fkancisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  OrcRon  and  Wa.stjinglon,  I'oKTLANU,  Ore. 
DAN.  L.  WEAVER,  Special  Atreut  for  Oregon  and  Wasliiuglon,  Sl'OKANK. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho.  Denvek,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.    BECK,   Manager   Pacific   Department 

219  Sansome  Street,  =  -  San  Francisco. 


Th€  Coast  T^eview. 


Insurance  Company 

NEW^   YORK 

HENRY  B.  STOKES,  President 

^»-— ^ 

THE  NEW  POLICY  GUARANTEES 

EXTENDED  INSURANCE 

PAID=UP  VALUES 

AND 

LOANS  AT  5% 

^1  <» 

AGENTS  WANTED  IN  UNOCCUPIED  TERRITORY 
JOHN  LANDER Sj  Manager  S.  W.  Pacific  Dep't,  240  Moiitgoniery  St.,  S.  F. 

HEALTH    AND    ACCIDENT    INSURANCE 

PHINEAS  C.LOUNSBURT,     L    /J///^'i^i^^^^^^  KIMBALL   V.   ATWOOD 

President.  ^^  ^ ^^/ y'^^'^^yf  ,0/9*^^-  Secretary. 

OF    NEW    VORK. 

ASSETS,  January  1.  U»( II .$      987,181  HI 

SURPLUS  TO  POLICYHOLDERS ;^«8.U1  5« 

CLAIMS  PAID,  OVER     3,500,000  00 

Health    and    Aooiclent.  F'olicies. 

The  Best  Insurance  ^    The  Easiest  Insurance 

FOR  BUSINESS  and  FOR  AGENTS 

PROFESSIONAL  MEN  TO  SELL 

Ws^  Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 

Address — 
Pacific  Coast  Department,  THOS.    GODWIN, 

Mil  Ls  Building 

SAN  FRANCISCO  Manager. 


Tne,    Coast   "I^e vie w. 


NATIONAL  LIf'E 

Insurance    Company, 
MONTPELIER,         =         VERMONT. 


/K.->f>-  litOt. 


kg^nis  of  experience  and  reliability,  desirini^'  ijood  fields,  are 
invited  to  address  either  the  Local  Manager  or  the  Superintendent 
of  Agencies,  Mr.  James  B.  Estee.  Home  Otiice.  Opportunities 
insured  by  an  old  and  strong  company,  quick  selling  policies  and  a 
liberal  agency  contract.  Insurance  issued  in  1900  over  Eighteen 
Millions.  More  than  One  Hundred  Millions  in  force.  Over 
Twenty  Millions  of  Assets, 


JAMES  C.  HOUGHTON,  President. 
JOS.  A.  De  BOER,   Vtce-President . 


OSMAN  1>.  CLARK,  Secretary. 
HARRYM.   CUTLER.    Treasurer. 


G.  M.  STOLP.  General  Manager, 

82-84  New  Crocker  Building,  San  Francisco,  Cal. 
A.  D.  WALKER,  General  Manager, 

Fidelity  Trust  Company  Building,  Tacoma,  Wash. 


GEORGE  D.  ALDER,  General  Manager, 

204  McCormack  Block,  Salt  Lake  City,  Utah. 

C.  M.  SMITH.  General  Manager, 

Hennessey  Building,  Butte,  Montana. 
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''Down   Weight" 
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COMMERCIAL  and 

INSURANCE 

WORK 

A  SPECIALTY 


DAILY  REPORTS, 
BLOTTERS,  (small) 
BLOTTERS,  (desk  pad) 
CIRCULARS 


BILL  HEADS, 
LETTER  HEADS, 
STATEHENTS. 
ETC..  ETC. 


CHARACTERISTICS: 

ACCURACY-NEAT  WORK-PROMPTNESS-FULL  COUNT. 


Th€,    Coast  TiEviEw. 


LONDON & 
i  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 


Fire    Insurance    Company, 


Of  -I.h'crpool,    Eno 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

7,497,802 

.     2,800,644 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,520,235 


The  State  Fire  Ins*  Co^t  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
324,084 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  ffagiie.  Holland. 

'^     Capital,    ...... 

Assets  in  United  States, 


PACIFIC     COAST     DEPARTMENT. 
315     Montgomery    Street,  :  :  :  :  : 


(EST.   1W5.) 

$1,600,000 
661,177 


San    Francisco. 


WM.    MACDONALD,  Manager, 

D.   E.   MILES,   Ass't  Manager. 
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SPECIAL  AGENTS       Daily  Expense  Account  Book 


AND 

ADJUSTERS 


Monthly  Record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 
i^ukiaIShbo    by   the   coast    kbview. 


^     ORGANIZED    J847.    ^ 

The  Penmi  iWimtiuiail  Life  losnaraece  Coo 

Of   T'hilaclclpliiii. 

Assets,  January  1,  1900,         :         :        5^^37,797,980.2^ 

Surplus,        "  "      (  3^  and  4  per  ct.  basis )         4,996,620.22 

j^  Writes  the  Most  Liberal  Policy  extant. 

HART  (^  W005TER,  Oeeeral  Agents, 

G08-600-<il0-(itl-Sn.'i  Clause  SoreakL-l^   lildn:.  Sun  Fmneisco 

Department  of  the  Pacific  States  and  Territories  of  tlie 

SCOTTISH   UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest         Organized 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,200,127. 

Surplus  in  the  United  States: 
$1,986,240. 


X^^iS^^^4'; 


1«V4 


R.   C.   MEDCRArTy 

General  Agent, 

319  California  Street, 

San  Francisco 


%^^0K^^' 
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CASH   CAPITAL 


*        *       * 


$4,000,000.00 


Cash  assets      *      *      * 

January  1,   lUOl 

S13,3S],292.I2 


Incorporated 


For  a  period  of    EIGHTY-TWO  YKAKS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1S!9 


Largest  Cash  Capital,  Largest   Cash  Assets 

of  any  Fire  Insurance  Company 

in  America 


Losses  Paid  since  organization  !  82  years!-  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  A-cnts 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL,  \ 

W    L.  QAZZAM,         >  Special  Ajreiits  and  Adjusters 
J.  A.   MURPHY.  \ 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY     PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGARD 


Special    Agents     and    Adjusters.' 
J.  J    DENNIS  JOHN  M.  HOLMES 


\V.  O.  MORGAN 
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A    MONTHLY    INSURANCE    MAGAZINK.        WITH    SU['l'LEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       I'UBLISHED 

ON    THE   FIP^TEENTH    OF   THE    MONTH. 


0\ir    Digest    o/     Recent    Insurance    De- 
cisions. 

FIRE. 

Contracts  Contracts     of    insur- 

Which  Cannot  ance,  made  in  this  state 
BE  Enforced,  by  a  foreign  insurance 
company  which  has  not 
complied  with  the  statutory  requirements 
necessary  to  enable  it  to  do  business  in 
this  state,  contravene  the  established  pol- 
icy of  this  state,  and  cannot  be  enfoi-ced 
by  action  in  its  courts. — Commonwealth 
Mut.  Fire  Ins.  Co.  v.  Hayden,  83N.W.  922. 

MUTUALS.  Membership  in  a  mutual 
insurance  company  ceases 
with  the  expiration  of  the  member's  pol- 
icy and  payment  of  liabilities  incurr-ed 
while  the  policy  was  in  force. — Common- 
wealth Mut.  Fire  Ins.  Co.  v.  Hayden.  8."{ 
N.  W.  922. 

Mutual  Where  the  receiver  of  an 

Liability,  insolvent  mutual  insurance 
company  brought  action 
against  the  policyholders  for  assessments 
which  had  been  ordered  by  a  court  of 
equity  to  pay  losses  duly  established  in 
that  court,  it  was  no  defense  that  the 
assessment  was  ordered  after  defendant's 
policy  had  expired:  the  loss  to  ■  be  paid 
having  occurred  before  its  expiration. — 
Stockley  v.  Pollock.  10  Kulp,  8:{. 

Knowledge.  Where  an  insurance 
company  had  knowledge 
that  a  policy  issued  by  its  agent  was  is- 
sued on  property  in  which  such  agent 
was  interested,  it  cannot  escape  liability 
thereon  on    the  ground    that  a  conti-act 


executed  by  an  agent  acting  for  both 
pai-ties  is  void  as  against  public  policy, 
since  the  company,  having  knowledge  of 
the  agreement  and  having  acquiesced 
therein,  ratified  the  contract,  and  is  there- 
fore bound  thereby. — Valley  Glass  Co.  v. 
American  Cent.  Ins.  Co.,  47  A,  232.  197 
Pa.  St.  254. 

Transfer.  An  insured  stated  that  on 
renewing  his  policy  he  re- 
quested the  agent  to  transfer  a  certain 
part  of  the  insurance  on  his  dwelling 
to  his  barn,  to  which  the  agent  assented, 
and  afterwards  he  received  the  policy 
without  examining  to  ascertain  if  the 
ti-ansfer  had  been  made.  There  was  no 
written  application  foi'  insurance  on  the 
barn,  and  the  agreement  for  the  transfer 
was  denied  by  the  company's  agent.  The 
policy  covered  the  dwelling  and  only  the 
contents  of  the  barn.  Previous  to  the 
loss  of  the  barn  the  company  paid  a  small 
sum  for  repair  of  damage  to  the  barn  by 
a  cyclone,  but  its  payment  was  by  mis- 
take. Held  insufficient  to  show  the  agree- 
ment for  a  transfer  of  any  part  of  the  in- 
sui-ance  on  the  dwelling  to  the  barn. — 
Shoff  V.  Patrons'  Mut.  Fire  Ins.  Co.  of 
Southern  Pennsylvania.  47  A.  201.  J 97 
Pa.  St.  219. 

Separable.  Where  jjroperty  covered 
by  a  fire  j)olicy  is  sep- 
arately classified  and  valued,  and  a  deter- 
minate part  of  the  indemnity  fixed  to 
each  class,  the  policy  is  separable,  and 
may  be  held  valid  as  to  a  part  thereof, 
and  void  as  to  other  portions. — Light  v. 
Greenwich  Ins.  Co.,  58  S.  W.  851. 
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Broker.  Where  an  insurance  broker, 
Fraud.  intrusted  with  fire  policies 
assigned  in  blank,  for  the  pur- 
pose of  having  them  transferred,  fraud- 
ulently filled  in  his  own  name  and  collect- 
ed the  return  premiums,  and  the  owner 
of  the  policies,  in  a  suit  to  recover  the 
premiums  from  the  insurer  offered  the 
policies,  with  their  assignments,  in.  evi- 
dence, they  constituted  evidence  of  pay- 
ment in  full  to  the  pi'oper  party,  and  the 
burden  was  upon  the  plaintiff  to  rebut  the 
prima  facie  defense  thus  presented  by 
proving,  not  only  that  the  assignments 
were  frau-dulently  procured,  but  that  the 
insurer,  before  paying  the  money  on  the' 
faith  of  the  assignments,  had  notice  of 
the  fact. — Vanderslice  v.  Royal  Ins.  Co., 
13  Pa.  Super.  Ct.  455. 

Assignment.  Where  an  agent  to 
whom  a  policy  assigned 
to  B.  &  Son  was  presented  for  the  pur- 
pose of  having  the  company's  consent  to 
the  assignment  entered  on  the  policy,  in- 
stead of  filling  out  and  signing  the  blank 
for  that  purpose,  signed  a  slip  attached 
to  the  policy  stipulating  that  the  loss,  if 
any,  thereunder  should  be  paid  to  B.  & 
Son,  as  their  interest  might  appear,  there 
was  a  substantial  consent  to  the  assign- 
ment. —  Queen  Ins.  Co.  of  America  v. 
Block,  58  S.  W.  471. 

Transfer.  The  assent  by  a  fire 

Invalid  Title,  insurance  company  to 
a  transfer  of  a  policy  to 
a  mortgagee  of  the  insured  validates  the 
transfer  as  such,  but  does  not  make  the 
company  liable  to  such  transferee,  where 
the  insured  had  no  valid  title,  and  there- 
fore no  insurable  interest  in  the  property, 
at  the  time  of  the  transfer. 

The  transfer  of  a  fire  insurance  policy 
to  a  mortgagee  of  the  insured  as  security 
for  the  mortgage  debt  has  no  retroactive 
effect,  so  as  to  protect  the  transferee 
against  defects  and  nullities  existing  in 
the  policy  prior  to  or  simultaneous  with 
its  transfer  to  and  acceptance  by  him: 
and,  where  the  insured  had  no  valid  title 
to  the  property,  such  transferee  cannot 
recover. — Stanstead  &  S.  Mut.  Fii-e  Ins. 
Co.  v.  Gooley,  9  Rap.  Jud.  Que.  B.  R.  324. 


Cancellation.  ThoughRev.  St.  1898, 
^  1977,  provides  that 
whoever  transmits  an  application  for  or  a 
policy  of  insurance  other  than  for  himself 
to  or  from  an  insurance  corporation  shall 
be  held  to  be  an  agent  of  such  corpora- 
tion, the  agency  of  a  party  who  procures 
a  policy  of  insurance  for  another  through 
a  representative  of  an  insurance  corporo- 
tion  will  terminate  on  delivery  and  accept- 
ance of  the  policy,  and  hence  a  subsequent 
surrender  of  the  policy  to  such  party  by 
the  holder  will  not  amount  to  a  surrender 
to  the  corporation. 

Where  an  insurance  policy  containing 
provision  for  cancellation  by  the  insur- 
ance company,  by  giving  five  days'  notice, 
wa^  surrendered  by  the  holder,  and  there 
was  nothing  showing  an  intention  to  sur- 
render for  immediate  cancellation,  such 
surrender  did  not  avoid  the  liability  of  the 
company  for  a  loss  occurring  within  the 
five  days. — Wicks  v.  Scottish  Union  & 
National  Ins.  Co.,  83  N.  W.  781. 
Imcumbrance.  Where  an  insurance 
policy  contained  a  pro- 
vision that  it  should  be  void  if  the  prop- 
erty '"be  or  become  incumbered  by  mort- 
gage, tr-ust  deed,  judgment  or  otherwise, 
unless  such  incumbrance  shall  be  placed 
on  the  property  by  written  consent  of  the 
company,  "  and  it  appeared  that  the  prop- 
erty was  incumbered  by  a  mortgage  at 
the  time  of  the  issuance  and  acceptance  of 
the  policy,  which  was  not  known  to,  the 
company,  the  insured  could  not  j-ecover 
for  a  loss,  though  he  made  no  representa- 
tions to  the  comj^any  as  to  the  incum- 
brance.— Hickey  v.  Dwelling-House  Ins. 
Co.,  20  Ohio  Cir.  Ct.  R.  385,  11  O.  C.  D. 
135. 

Incumbrance.  A  policy  providing 
that,  if  the  property  be 
or  become  incumbered  by  mortgage,  the 
insurance  shall  be  void,  unless  otherwise 
provided  by  agreement  indorsed  or  added 
thereto,  was  avoided  where  there  was  a 
mortgage  on  the  premises  when  the  ap- 
plication was  made  and  the  policy  was 
issued,  though  no  representations  were 
made  by  the  insured,  and  no  questions 
asked  by  the  insurer  as  to  incumbrances. 
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Slope  Mine  Coal  Co.  v.  Quaker  City  Mut. 
Fire  Ins.  Co.  of  Philadelphia,  13  Pa. 
Super.  Ct.  626. 

Lien  Not  Shannon's  Code,  'i  .'{806. 
Material,  provides  that  no  written  or 
oral  misrepresentation  made 
in  negotiating  a  fire  policy  shall  avoid 
such  policy,  unless  made  with  actual  in- 
tent to  deceive,  or  unless  the  matter  rep- 
resented increases  the  risk.  A  fire  policy 
on  personal  property  contained  a  clause 
that  the  policy  would  be  void  if  the  inter- 
est of  the  insured  in  the  property  was 
other  than  an  unconditional  ownership. 
The  title  of  a  portion  of  the  insured  prop- 
erty remained  in  the  vendor  of  the  in- 
sured as  security  for  the  purchase  money, 
but  the  insured  was  guilty  of  no  fraud, 
misrepresentation,  or  concealment  in  pro- 
curing the  policy.  Held  not  sufficient  to 
avoid  the  policy,  since  the  existence  of 
such  lien  was  not  material  to  the  risk. 
Held,  that  the  fact  that  a  portion  of  the 
insured  property  was  included  in  a  chat- 
tel mortgage  did  not  invalidate  a  policy 
under  a  misstatement  of  interest  condi- 
tion, the  insured  having  been  guilty  of  no 
fraud,  misrepresentation,  or  concealment 
in  procuring  the  policy,  since  the  exist- 
ence of  such  mortgage  was  not  material 
to  thei'isk. — Light  v.  Greenwich  Ins.  Co., 
r)8  S.  W.  851. 

Mutual.  Where  a  by-law  of  a  mutual 
fire  insurance  company  limits 
the  amount  of  insurance  on  a  single  build- 
ing and  its  contents,  a  policy  in  excess  of 
the  limit  is  binding  on  the  company,  where 
there  is  no  restriction  in  the  charter,  and 
the  conti-act  of  insurance  is  made  by  the 
company  with  full  knowledge  of  the  ex- 
cess, and  the  insui'ed  for  many  years  pays 
his  assessments  on  the  whole  amount  of 
insurance. — Shoemaker  v.  Line  Lexing- 
ton Mut.  Fire  Ins.  Co.,  16  Montg.  Co. 
Law  Rep'r,  162. 

LIFE. 
AssKssMi^XT  The  provision  of  section  :2, 
CoMPANiKs.  Act  March  19,  1891  (St.  1891,  p. 
I'iC)),  relating  to  assessment  in- 
surance companies,  that  such  corporations 
"shall  be  subject  only  to  the  provisions  of 
this  act,"    relates   only    to   the    manui;ement 


and  business  of  the  corporations,  and  does  not 
exempt  them  from  all  laws,  rules,  or  decis- 
ions under  the  general  laws  of  the  state. — 
Murray  v.  Superior  Court  of  Los  Angeles 
county,  (J2  P.  191. 

Agent.  Whether  the  agent  of  an  insur- 
ance company  had  authority  to  ex- 
tend the  time  of  payment  of  a  premium  need 
not  be  shown  by  direct  evidence,  but  maj'  be 
inferred  from  the  course  of  dealing  pursued 
by  the  company  and  agent. 

Where  the  agent  of  an  insurance  company 
was  intrusted  with  the  collection  of  the  re- 
newal receipts  for  premiums,  the  implied 
authority  resulting  from  the  duty  to  make 
such  collections  was  sufBcient  to  authorize 
him  to  extend  the  time  of  payment  of  prem- 
iums.— United  States  Life  Ins.  Co.  v.  Lesser, 
28  So.  64(i. 

AuTHOKiTY.  Restrictions,  in  an  application 
for  insurance,  on  the  power  of 
the  general  agent  to  make  a  contract  that  the 
insurance  should  begin  at  once  on  receipt  of 
the  application  and  premium,  pending  accept- 
ance, did  not  affect  his  authoritj^ ;  the  ap- 
plicant being  authorized  to  believe  he  had 
the  right  to  make  the  contract. — Halle  v. 
New  York  Life  Ins.  Co.,  58  S.  W.  822. 
Note.  Where  a  life  insurance  policyholder 
retains  the  policj',  and  enjoys  the  pro- 
tection thereof,  he  cannot  defeat  a  note  given 
for  a  premium  therefor  on  the  ground  that  his 
application  for  insurance  was  procured  through 
misrepresentations. — King  v.  Mayes,  58  S.  W. 
573. 

Ag.vinst  Pub-  A  policy  of  insurance  pro- 
ne Policy.  cured  by  a  daughter  upon  the 
life  of  her  father,  without  his 
knowledge  or  consent,  is  void  as  against  pub- 
lic policy.  —  Metropolitan  Life  Ins.  Co.  v. 
Blesch,  .58  S.  W.  436. 

Note.  Though  the  application  contained 

a  stipulation  that  the  contract 
should  not  take  effect  until  the  first  premium 
thereon  should  "be  actually  paid  during  the 
lifetime  and  good  health  of  the  assured,"  the 
acceptance  of  a  note  due  in  90  days,  in  lieu  of 
cash,  for  the  first  premium,  was  within  the 
apparent  scope  of  the  agent's  authority,  and 
a  policy  delivered  after  the  applicant  had  con- 
tracted a  fatal  disease  is  binding,  though  it 
provides  that  agents  are  not  authorized  to 
modify  any  contract  in  behalf  of  the  company, 
and  cannot  extend  the  time  of  payment  of 
any  premium,  or  any  note  given  therefor,  or 
give  credit,  or  waive  forfeiture. — National 
Life  Ins.  Co.  v.  Twiddell,  58  S.  W.  (599. . 
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■     "WasHington   Life  Decision. 

HALL  V.  UXION  CENTRAL,  WASH.  S.  C. ,  DEC.  27, 
1900.  PRINCIPAL  AND  AGENT.  DELAY  NOT 
UNREASONABLE. 

Dunbar,  C.  J.  This  is  an  action  by  the 
respondent  against  the  appellant  on  a  policy 
of  insurance  issued  upon  the  life  of  her  hus- 
band, George  E.  Hall,  deceased.  On  a  trial 
by  jury,  verdict  was  rendered  in  favor  of  the 
plaintiff  for  the  amount  sued  for,  and  judg- 
ment was  entered  in  accordance  with  the 
verdict,  from  which  this  appeal  is  taken. 

There  are  some  21  assignments  of  error  set 
forth  in  appellant's  brief,  the  most  of  which 
are  discussable  under  the  second  and  third 
assignments,  viz.,  that  the  court  erred  in 
denying  the  motion  of  appellant  for  nonsuit, 
and  that  the  court  erred  in  denying  the 
motion  of  appellant  in  the  challenge  to  the 
whole  evidence,  and  in  not  taking  the  case 
from  the  jury.  The  substance  of  these  objec- 
tions might  have  been  raised  on  error  alleged 
in  allowing  incompetent  testimony.  It  is  con- 
tended by  the  appellant  that  defendant's 
challenge  to  the  sufBciency  of  the  testimony 
ought  to  have  been  sustained,  for  the  reason 
that  there  was  no  testimony  that  the  de- 
ceased had  complied  with  the  pi'ovisions  and 
conditions  of  the  policy;  the  only  testimony 
introduced  being  declarations  and  admissions 
of  one  John  Doser,  who,  it  is  admitted  by  the 
appellant,  had  formerly  been  a  district  agent 
for  the  appellant,  and  who,  it  is  maintained 
by  the  respondent,  was  the  agent  at  the  time 
the  declarations  were  made.  Many  author- 
ities are  cited  by  the  appellant  to  sustain  the 
proposition  that  the  admissions  of  a  dis- 
charged agent  are  not  competent  evidence  to 
bind  such  agent's  former  i)rincipal.  Conced- 
ing, for  the  purpose  of  this  investigation,  the 
correctness  of  the  rule  contended  for,  the 
cases  are  not  applicable  to  the  facts  proven  in 
this  case,  as  determined  by  the  jury.  As  to 
the  existence  of  Doser's  agency,  the  plaintiff 
showed  his  appointment  by  the  company,  and 
there  was  no  proof  that  such  agency  had  been 
revoked.  Under  the  rule  that,  where  an 
agency  is  shown  to  exist,  it  willbe  presumed 
to  continue  until  the  conti'ary  is  proved,  it 
must  be  concluded  that  Doser  was  the  agent 
of  the  company  at  the  time  these  alleged  ad- 
missions were  made.  His  first  appointment 
was  made  in  December,  18%,  and  was  to  con- 
tinue for  10  years,  unless  terminated  by  ser- 
vice of  notice  upon  him  by  the  company.  If 
there  is  anything  in  the  proof  that  would  in- 
dicate that  he  had  been  removed,  it  would  be 


his  second  appointment  in  December,  1898, 
where  he  is  appointed  by  P.  F.  Leavy,  gen- 
ei-al  agent  of  the  Union  Centi-al  Life  Insur- 
ance Company  ;  and  it  is  not  shown  that  this 
appointment  was  revoked  prior  to  the  time 
the  alleged  declarations  were  made.  We 
think  sufficient  evidence  went  to  the  jury  to 
sustain-  the  verdict  on  that  ground.  In  any 
event,  the  testimony  shows  that  the  company 
held  him  out  as  an  agent,  and  it  is  bound  by 
his  acts.  But  it  is  contended  by  the  appel- 
lant that  these  admissions,  if  made,  were  not 
of  the  res  gesta?,  were  not  within  the  scope  of 
the  agent's  authority,  and  were  mere  hear- 
say; and  many  cases  are  cited  in  support  of 
the  contention  that  the  admission  of  an  agent 
must  be  made  at  the  time  of  the  contract. 
We  do  not  think  these  cases  are  applicable  to 
the  case  at  bar.  Doser's  admissions  were  not 
with  reference  to  the  making  or  effect  of  any 
contract,  but  with  relation  to  the  payment  of 
the  premiums  during  the  decedent's  lifetime. 
Under  the  contract  it  was  his  duty  to  collect 
and  pay  to  the  company  these  identical  prem- 
iums. Under  such  circumstances  an  admis- 
sion in  relation  to  such  collections  would  be 
within  the  scope  of  his  duties  as  agent,  and 
the  evidence  was  competent  to  bind  the  prin- 
cipal. Wright  V.  Stewart,  19  Wash.  179,  52 
Pac.  1020.  It  is  true  that  under  the  condi- 
tions of  the  contract  between  P.  F.  Leavy, 
who  was  the  general  agent  of  the  company, 
and  Doser,  it  is  provided  that,  "although  the 
said  John  Doser  shall  be  styled  and  addressed 
as  agent  for  said  company,  it  is  yet  distinctly 
understood  to  be  the  purport  and  Intent  of 
this  agreement  that  he  shall  be  the  agent  of 
said  P.  F.  Leavy  alone,  and  that  no  liability 
is  hereby  created  against  said  company;  nor 
shall  said  John  Doser,  party  of  the  second 
part,  create  any  such  liability."  It  would 
seem  that  comment  upon  .such  a  stipulation  in 
an  agreement  was  unnecessary.  It  is  too 
late  in  the  history  of  jurisprudence,  if,  such 
time  ever  existed,  to  allow  corporations  or  in- 
dividuals to  escape  their  honest  liabilities  by 
secret  understandings  between  principals  and 
agents  of  which  the  public  has,  and  can  have, 
no  knowledge.  Under  this  contract,  which 
provides  that  Doser  shall  work  for  the  com- 
pany, although  he  was  to  be  the  agent  of 
Leavy  only,  he  is  clothed  with  authority,  not 
only  to  solicit  and  procure  persons  to  insure 
with  said  company,  but  to  collect  and  pay 
over  the  premiums  to  the  agent  of  the  com- 
pany: and  the  company  cannot  escape  its 
responsibilities  w^ien  he  does  collect  them 
from  his  patrons,  and  fails  to  turn   them  over 
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to  the  company.     Hart   v.    Insurance  Co.,    9 
Wash.,  (i20,  38  Pac.  213,  27  L.  R.  A.  86. 

Another  question  involved  raises  the  ques- 
tion of  limitation  of  the  commencement  of  the 
action.  The  policy  provides  that  the  action 
shall  be  commenced  within  a  year  from  the 
death  of  the  insured.  The  death  of  the  in- 
sured occurred  on  October  27,  1897,  and  th 
action  was  not  commenced  until  June  13, 189. 
and  it  is  contended  bj'  the  i-espondent  thfet 
the  action  is  barred.  But  the  testimony 
shows  that  the  respondent  was  attempting  to 
get  her  policy  paid  without  the  expense  of  a 
lawsuit;  that  she  was  told  by  Mr.  Newbegin, 
who  was  then  the  general  agent  of  the  com- 
pany, that  the  money  would  be  paid  if  it  was 
found  that  the  payments  had  been  made,  and 
that  it  was  best  to  wait  until  Mr.  Doser, 
whom  it  was  claimed  the  payments  had  been 
made  to,  and  to  whom  the  testimony  shows 
the  paymeftts  were  actually  made,  returned 
from  the  Klondike  country.  On  this  proposi- 
tion the  evidence  is  conclusive  and  undis- 
puted that  the  respondent  was  led  by  these 
representations  on  the  part  of  the  agent  of 
the  company  to  wait  until  after  the  year  had 
expired.  It  is  insisted,  however,  bj'  the  ap- 
pellant, that,  even  if  that  be  true,  the  length 
of  time  was  unreasonable.  But  that  matter 
was  submitted  by  the  court  to  the  jury.  By 
their  verdict  they  have  found  that  it  was  not 
unreasonable,  and  the  court  cannot,  as  a  mat- 
ter of  law,  under  all  the  circumstances  of  the 
case,  say  that  it  was. 

Man}'  objections  to  the  instructions  of  the 
court  are  made,  and  error  is  based  upon  the 
refusal  of  the  court  to  grant  the  instructions 
asked  for;  but  we  think  the  court  gave  in- 
structions that  were  applicable  to  the  plead- 
ings and  cii'cumstances  proven  upon  the  trial, 
that  the  law  was  properly  given  to  the  jury, 
and  that,  without  particularly  traversing 
them,  the  instructions  asked  by  the  appel- 
lant, and  which  were  mostly  based  upon  the 
theory  of  the  case  which  we  liave  been  dis- 
cussing, were  properly  refused. 

It  is  insisted  that  the  court  erred  in  giving 
certain  oral  instructions  after  the  request  to 
have  the  jury  charged  by  written  instruc- 
tions. In  answer  to  tnis  assignment  it  is 
sufficient  to  say  that  it  does  not  appear  from 
the  i-ecord  that  any  oral  instructions  were 
given  by  the  court. 

There  is  also  an  assignment  to  the  effect 
that  the  court  erred  in  overruling  a  demurrer 
to  the  i-espondent's  complaint,  but  from  the 
record  we  are  unable  to  discover  that  any 
demurrer  to  the  complaint  was  interposed. 


There  seems  to  be  no  meritorious  defense 
to  this  action,  and,  no  prejudicial  error  of  law 
having  occurred,  the  judgment  will  be 
affirmed. 


XwentietH    Century  Life    Insurance 
Prospects. 

FROM  A  PAPER  BY  H.  W.  ANDRAS,  F.    I.   A.,   BEFORE 
INS.    IN.ST.  OF   NEW  CASTLE-ON-TYNE. 

In  the  first  place,  the  force  of  competition 
occurs  to  one's  mind  as  having  a  great  effect 
on  the  business,  whether  for  good  or  evil. 
Although  the  number  of  new  life  offices  estab- 
lished in  the  United  Kingdom  during  the  last 
quarter  of  the  nineteenth  century  might  be 
counted  on  the  fingers  of  one's  hand,  the  pol- 
icy of  the  "open  door"  is  always  with  us,  and 
American  and  Colonial  offices  establishing 
their  branches  in  this  country  have  more  than 
dispelled  the  danger  to  the  public  of  a  monop- 
oly of  the  business  by  a  few  life  offices.  These 
importations  from  beyond  the  seas  have  not, 
however,  necessarily  created  a  supply  of  life 
assurance  greater  than  the  demand ;  indeed, 
they  have  rather  appealed  to  the  more  opulent 
and  speculative  classes  who  did  not  previously 
contemplate  life  assurance  as  a  satisfactory 
investment,  and  perhaps  by  their  active  prop- 
aganda and  more  attractive  forms  of  life  as- 
surance have  caused  a  greater  demand  and  a 
better  appreciation  of  its  advantages  and 
wonderful  adaptability  to  the  needs  of  persons 
in  various  stations  in  life.  It  is  doubtful 
whether  the  limits  of  life  assurance  in  its 
manifold  forms  have  even  been  approximately 
reached,  so  that  there  is,  in  my  opinion,  still 
scope  for  the  enterprise  of  all  the  offices  now 
in  operation  in  this  country,  and  their  friendly 
rivalry  can  only  lead  to  improvements  in  the 
business  in  the  interests  of  the  public;  but  it 
is  in  the  extravagant  commissions  and  reck- 
less expenditures  of  a  few  offices,  whether 
British,  Colonial  or  foreign,  that  the  dangers 
of  competition  lie,  bringing  discredit  on  the 
whole  business  by  unsatisfactory  financial  re- 
sults which  disgust  large  sections  of  the  pub- 
lic, and  to  some  extent  damage  the  interests 
of  those  offices  conducting  their  business  on 
economical  principles. 

The  rates  of  mortality  are  still  in  their 
crude  statistical  form,  or,  to  use  the  correct 
term,  unadjusted,  but  they  are  sufficient  to 
indicate  that  the  new  results  confirm  in  a  re- 
markable degree  the  results  of  previous  more 
limited  investigations  into  the  peculiar  feat- 
ures of  the  mortality'  of  these  special  classes. 
For  example,  the   rates  of   mortality    in    the 
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endowment  assurance  class  are  lower  than 
those  in  the  whole-life  assurance  group,  and 
on  the  whole  the  rates  under  non-participat- 
ing assurances  higher  than  under  partici- 
pating assurances.  In  the  female  experience 
it  is  also  found  that,  on  the  whole,  the  rates  of 
mortality  of  the  1863-93  experience  are  lower 
than  those  of  the  female  experience  of  1863; 
and  the  new  female  rates  also  show  the  usual 
marked  chai-acteristics  of  female  mortaUty 
experience,  viz.,  a  higher  rate  than  males  up 
to  about  age  45,  and  a  lower  rate  than  males 
at  higher  ages. 

Another  circumstance  which  may  have  an 
important  bearing  on  the  future  popularity  of 
life  assurance  is  the  simplification  of  policy 
forms  which  has  recently  taken  place.  A  very 
large  proportion  of  the  policies  now  issued  are 
free  of  all  conditions  and  restrictions,  the  only 
requirement  for  payment  of  the  sum  assured 
being  the  due  payment  of  the  premium,  even 
the  suicide  clause  being  abandoned  by  as  many 
as  eighteen  offices  of  good  standing  in  this 
country.  So  clear  and  definite  a  contract 
must  make  life  policies  more  marketable  and 
better  securities  for  business  purposes,  and 
therefore  more  appreciated  by  the  public. 


,y  Life  Decision  in  Superior  Court. 

PREMIUMS  ADVANCED  TO  SAVE  POLICY  FROM 
LAPSING — BENEFICIARIES  MUST  BEAR  AN 
EQUITABLE  SHARE  THEREOF. 

Alice  L.  Stockwell  v.  Mutual  Life;  in 
sui^erior  court  of  Los  Angeles,  Cal. 

Allen,  J.  Plaintiff  alleges  that  in  1866  the 
defendant  company  issued  its  policy  of  insur- 
ance on  the  life  of  one  Thomas  D.  Yeoman s, 
for  the  sum  of  five  thousand  dollars,  payable 
sixty  days  after  due  notice  and  pi'oof  of  the 
death  of  Thomas  D.  Yeomans,  to  Sarah  L. 
Yeomans,  his  wife,  if  living,  and  if  not  living, 
to  her  children ;  that  by  reason  of  financial 
embarrassment  of  the  father  and  mother  from 
1881  to  1891,  plaintiff  advanced  and  paid  the 
premium  upon  said  policy,  aggregating  fivehun- 
dred  and  twenty-five  dollars;  that  in  August 
of  1.S92,  the  mother,  Sarah  L.  Yeomans,  died, 
leaving  surviving  her  two  children  by  a  former 
marriage  and  three  children,  including  plain- 
tiff and  defendant,  children  of  the  marriage 
with  Thomas  D.  Yeomans;  that  between  the 
death  of  the  father  and  mother,  plaintiff,  in 
order  to  prevent  the  lapse  of  the  policy  paid 
$879.67;  that  after  the  death  of  the  mother 
the  other  heirs,  other  than  defendant  Marian 
A.  Whissen,  assigned  their  intei-ests  in  the 
policy  and   all   moneys  to  the  plaintiff.     It  is 


further  alleged  that  the  company  is  ready  and 
willing  to  pay  the  money  to  whomsoever  the 
same  is  due,  but  that  said  defendant  Mary 
A.  Whis.sen,  refuses  to  pay  or  account  for  her 
proportionate  share  of  the  premiums  advanced 
In  order  to  prevent"  the  lapsing  of  the  policy, 
and  refuses  to  execute  a^  receipt  except  upon 
payment  of  the  entire  proportionate  share, 
exclusive  of  the  premiums  paid.  The  prayer 
of  the  complaint  is  for  an  accounting  on  account 
of  the  several  payments  made,  and  that  the 
insurance  company  be  permitted  to  pay  in 
court  the  money  due  and  that  plaintiff  be  de- 
creed to  have  an  equitable  lien  upon  the  money 
so  paid  for  the  amount  and  extent  of  the  ad- 
vancement made  by  her  to  preserve  the  fund. 
To  this  complaint  there  is  a  demurrer  inter- 
posed by  the  defendant,  Mrs.  Whissen ;  first 
a  general  demurrer;  second,  that  the  com- 
plaint upon  its  face  shows  that  whatever 
cause  of  action  arose  in  favor  of  the  plaintiff 
on  account  of  the  payment  of  the  premiums  is 
bai'red  by  the  statute  of  limitations. 

I  think  it  very  clear  that  whatever  money 
plaintiff  advanced  during  the  life  of  the  mother 
to  keep  alive  the  policy  of  insurance,  which, 
by  its  terms  was  payable  to  the  mother,  were 
payments  advanced  for  the  benefit  of  the 
mother,  who,  had  she  survived  her  husband 
would  have  received  the  whole  benefit,  and 
the  children  none,  and  that  no  presumption  of 
agreement,  therefore,  or  promise  to  repay, 
can  be  inferred,  and  that  the  same  were  vol- 
untary payments  upon  the  part  of  the  plaintiff. 
However,  after  the  death  of  the  mother  the 
policj^  was  made  payable  to  her  children.  By 
its  terms  they  were  all,  should  they  elect  to 
receive  it,  entitled  to  an  equal  share  of  the 
benefits  of  the  fund.  The  demurrer  admits 
that  this  fund  would  not  have  existed  except 
on  account  of  the  payments  made  by  plaintiff. 
It  admits  their  amount  and  the  circumstances 
under  which  they  were  made.  I  think  it  is  a 
pretty  well  established  proposition  that  where 
one  of  several  beneficiaries  having  a  common 
interest  in  a  fund  or  property,  incurs  neces- 
sary expense  in  the  preservation  orcare  of  the 
property,  he  is  entitled  to  be  repaid  on  ac- 
count thereof,  and  that  such  payments  by  one 
of  the  parties  jointly  interested,  will  be  pre- 
sumed to  have  been  made  by  the  consent  of 
all.  I  do  not  think  the  statute  of  limita- 
tions would  bar  plaintiff's  right  to  reimburse- 
ment. While  it  may  be  true  that  the  consent 
is  presumed,  an  absolute  unconditional  promise 
torepay  would  not  be  presumed,  and  therefore 
no  cause  of  action  at  law  would  exist  in  favor 
of    the  beneficiarv   making   the   payment   as 
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against  the  others,  foi-  the  reason  that  the 
others  misht  not  seek  to  avail  themselves  of 
the  benefits  of  the  fund  so  preserved,  upon 
default  of  which  there  could  be  no  recovery 
against  them,  and  that  no  cause  of  actioQ 
existing,  the  statute  of  limitations  would  not 
commence  to  run  until  they  should  have 
elected  to  participate  in  the  to  do,  then  they 
occupy  the  position  of  asking  that  a  benefit  be 
conferred  upon  them,  and  equitably  they 
should  stand  their  proportion  of  the  burdens 
which  were  necessarily  attached  to  the 
preservation  of  the  fund  from  which  they  seek 
to  derive  the  benefit. 

Treating  the  complaint,  therefore,  in  the 
way  in  which  counsel  in  their  presentation  of 
the  case  appeared  to  desire  it  to  be  treated, 
the  allegationswithreference  to  the  payments 
made  preceding  the  death  of  the  mother  will 
be  treated  as  a  separate  cause  of  action  and 
the  demurrer  thereto  will  be  sustained  ;  and 
as  to  those  payments  made  after  the  death  of 
the  mother,  the  demurrer  will  be  overruled. 
If,  however,  it  is  desired  to  preserve  a  record, 
without  reference  to  the  oral  suggestions  of 
counsel,  the  entry  and  order  will  have  to  be 
overruling  the  demurrer.       M.  T.  Allen,  J. 


Manager     C.     M.     T.     ParKer     Is    Doing 
Well. 

Manager  Parker,  of  the  Massachusetts  Mut- 
ual Life,  wrote  a  goodly  amount  of  new 
business  in  his  field  last  year,  and  increased 
his  renewals  and  amount  in  force  figures  to  a 
satisfactoi'y  extent.  His  company  has  not 
been  operating  here  many  years,  but  it  is 
steadily  advancing,  and  is  getting  a  desirable 
and  permanent  class  of  business  on  its  books. 
Solicitors  in  touch  with  the  best  clientele 
should  call  on  or  correspond  with  Manager 
Parker.  The  company's  figures  and  policies 
make  a  good  and  lasting  impression.  Twenty- 
six  and  a  quarter  millions  of  resources  fur- 
nish, alone,  a  good  letter  of  recommendation, 
which  is  further  strengthened  by  the  large 
percentage  of  surplus  funds  and  increasing 
business. 

Financial  Summary  o:f  Fifty-five  Years. 

The  monetary  part  of  tlio  story  of  the  Con- 
necticut Mutual  Life  is  soon  told.  In  the 
fifty-five  years  we  have  received  from  our 
members  for  ordinary,  extra  and  annuity 
premiums  $3ll,(J42,0i;y..s6;  we  have  returned 
to  them  for  death  losses,  endovi'ments,  annu- 
ities, surrendered  policies  and  dividends 
$207,798,111.81,  or  98.22  per  cent.  For  inter- 
est, rents  and  profit  and  loss  we  have  had 
$96, 820, 545.. 59;  a  total  income  of  *80S,4()2,615. 45. 


Of  this  sum  1207,798,111.81  has  been  returned 
to  policyholders  as  just  stated:  $27,906,305.69 
—only  9  per  cent. — has  gone  for  expenses: 
$10,418,175.66  has  gone  for  taxes,  and  the  bal- 
ance, 62,340,022.29,  forms  part  of  our  gross 
assets— 864,965,176. 15 — covering  pi-esent  liabil- 
ities and  surplus.  The  payments  to  policy- 
holders and  the  gross  assets  aggregate 
§272,76:^,287.96  or  128.88  per  cent,  of  the  re- 
ceipts from  policyholders.  —  President's  Ad- 
dress. 


Ne^w    Mortality   Fxperience. 

The  "Combined  Experience  of  Assured 
Lives  (1863-1893),"  the  work  of  the  Institute 
of  Actuaries  and  the  Faculty  of  Actuaries,  of 
Great  Britain,  is  made  up  from  608,645  lives 
insured  in  sixty  oflQces,  with  an  average  dura- 
tion of  twelve  and  a  half  years.  The  Healthy 
Male  experience  comprises  only  130,243  lives, 
with  an  average  duration  of  nine  and  a  fifth 
years.     The  two  experiences  are  as  follows: 

RATE  OF  MOKTALITY  PER    100. 


Age  group. 

Hm. 

Experience. 

New  Exptr 

0-  9 

.306 

.152 

10-19 

.447 

.378 

20-29 

.689 

.589 

30-39 

.893 

.743 

40-49 

1.205 

1.1.52 

50-59 

2.019 

•1  998 

60-69 

4.061 

3.970 

70-79 

8.445 

8.479 

80-89 

17.. 591 

17.. 522 

90  and  upw 

ards 

:33.766 

31.407 

Mutual    Reserve    F\incl    Sued. 

Arthur  G.  Hice  has  brought  suit  in  the 
superior  court  at  Tacoma  against  the  Mutual 
Reserve  Fund  Life  Association  for  payment 
of  a  policy  held  in  the  Northwestern  Life 
Assurance  Company  of  Illinois,  which  assigned 
its  assets  to  the  defendant  in  September, 
1900.  The  plaintiff  claims  that  the  terms  of 
his  policj'  were  that  after  it  had  been  in  con- 
tinuous force  for  the  full  term  of  five  years 
the  insured  after  giving  six  months'  notice  in 
writing  might  surrender  the  policy  for  can- 
cellation and  receive  the  full  advance  insur- 
ance fund  accumulation.  Accordingh',  the 
plaintiff  notified  the  company  on  July  21,  1900. 
that  he  would  surrender  the  policy  and  accept 
the  accumulation  benefits,  which  amounted 
to  $119.43.  It  is  alleged  that  the  defendant, 
in  consideration  of  the  transfer  to  it  of  the 
assets  of  the  Northwestern  Life  Assurance 
Company,  agreed  to  comply  with  the  con- 
ditions of   the   policy,  but  has  failed  to  do  so. 
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THe   Provident  Savings  Life. 

The  Provident  Savings  Life  Assurance 
Society  of  New  York  began  the  new  year 
with  increased  reserves  and  insurance  in 
force.  It  is  now  a  four-millionaire  com- 
pany, writing  about  three  and  a  half  mil- 
lions of  new  business  monthly. 

President  Scott  is  an  energetic  man, 
with  rare  talent  for  organization  and 
successful  insurance  work.  He  has  made 
a  fine  record  during  the  four  years  he  has 
had  charge  of  the  society,  as  the  follow- 
ing comparison  proves: 

Dec.  SI,  1S9(S.      Dec.  31,  woo. 

Income I  2,235,877        %  3,590,3(57 

Assets     .    .    '    .    .      2,093,224  4,025,335 

Reserves  .      1,243,.561  3,236,560 

Surplus    .    ^  600,813  607,599 

DisbursciiiJiils    .      2,125,250  2,899,406 

Insurance  written  14,000,000         39,210,425 

Assets  have  doubled  in  the  four  years: 
the  reserves  have  more  than  doubled;  in- 
come has  increased  60  per  cent. ;  insur- 
ance written  has  nearly  trebled.  This 
extraordinary  progress  i-etlects  great 
credit  on  both  the  company  and  its  pres- 
ident. 

During. the  past  year  the  premium  in- 
come gained  $315,596;  the  assets  gained 
$724,692;  the  reserves  gained  $785,099. 

The  Provident  Savings  is  in  good  con- 
dition, with  increasing  business,  well  in- 
vested assets,  and  a  surplus  equal  to  15 
per  cent,  of  its  assets. 

The  society  is  doing  an  increasing  busi- 
ness in  the  Pacific  West.  In  Californin, 
where  it  has  been  represented  for  many 
years.  Manager  Carl  C.  Gross  is  making 
creditable  progress. 


Rebuilt    Structure    Must    be    Accepted. 

One  Temple  of  Knapp,  Wis.,  refused  to 
accept  a  hotel  rebuilt  by  the  underwriters, 
and  sued  for  the  face  of  the  policy  under 
the  valued  policy  law.  He  won  in  the 
lower  court,  but  the  supreme  court  has 
just  decided  that  he  must  accept  the  build- 
ing, as  provided  in  the  standard  policy, 
which  is  not  contravened  by  the  valued 
policy  law.  Temple  will  have  to  remain 
in  the  hotel  business  or  use  the  new  build- 
ing for  some  other  purpose. 


Passing   of  a   Hartford  Company. 

The  decline  of  the  Travelers  Insurance 
Company  as  an  important  factor  in  acci- 
dent insurance  in  New  York  City,  has  been 
very  marked  in  recent  years. — Insurance 
Press. 

The  decline  of  the  Ti-avelers  as  an  im- 
poi'tant  factor  in  accident  insurance  on 
the  Pacific  Coast  has  also  been  very 
marked  for  many  years. 


THe  "W^estern  of  Toronto. 

The  United  States  branch  of  this  old 
Canadian  company  gained  largely  last 
year  in  assets,  reinsurance  I'eserve,  amount 
at  risk  and  premium  income.  The  Amer-- 
ican  branch  passed  the  two  million  point 
in  assets  last  yeai",  by  an  addition  of 
$162,000.  The  premium  income  advanced 
from  $1,645,898  to  $1,972,926.  The  sur- 
plus is  the  handsome  one  of  $638,431. 


THe   Union  of   London. 

Large  gains  in  assets,  reinsurance  i'e- 
serve, surplus,  amount  at  risk,  premiums 
and  income,  with  a  reduction  in  losses. 
This  is  the  creditable  record  of  the 
United  States  branch  of  the  Union  Assui*- 
ance  of  London,  i-epresented  on  the  Coast 
by  Catton,  Bell  &  Co.  The  Union  Assur- 
ance now  has  $1,643,662  invested  in  this 
counti-y.  Of  this  sum,  $724,310  is  sur- 
plus. The  premium  income  last  year  was 
$1,137,507,  against  $890,332  in  the  pre- 
vious year. 


B'nai  B'ritH  Adopts   HigH  Rates. 

The  B'nai  B'rith,  a  Jewish  fraternal 
society  with  a  life  insurance  department, 
has  cut  its  insurance  guarantees  one-hailf, 
and  has  adopted  fixed  premiums  which 
treble  the  old  rates.  Some  years  ago  the 
Coast  Review  called  attention  to  the 
rapid  increase  of  the  death  rate  of  the 
Pacific  jurisdiction  of  this  society.  We 
said  then  that  the  insurance  feature  must 
be  put  on  a  level  premium  basis  or  be 
abandoned  altogether.  Six  exti-a  assess- 
ments were  levied  on  January  22,  to  meet 
unpaid  death  losses  for  1900.  The  B'nai 
B'rith  was  established  on  this  Coast  in 
1872. 
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Policy    Stamp  Tax  Removed. 

Congress  has  taken  off  the  war  tax  on 
insurance  policies.  The  new  revenue 
stamp  tax  law,  freeing  insurance,  bank 
checks,  money  orders,  telegrams,  etc., 
will  go  into  effect  on  July  1.  It  is  said 
that  the  good  fortune  of  the  insurance 
interests  is  due  largely  to  the  work  of  life 
insurance  men  before  the  house  com- 
mittee. The  influence  of  the  firemen  is 
said  to  have  been  positively  without 
weight. 

The  THuringia. 

The  United  States  branch  of  this  Ger- 
man company  inci-eased  its  assets,  rein- 
surance i-eserve,  amount  at  risk  and  pre- 
mium income  last  year.  The  amount  at 
risk  rose  from  $58,806,387  to  $98,583,928. 
There  was  a  corresponding  gain  in  pi-em- 
ium  income  and  reinsurance  i-eserve.  P. 
G.  Voss  is  the  United  States  manager. 
The  Thiiringia  now  has  over  a  million 
invested  in  this  country,  and  a  premium 
income  rapidly  neai-ing  a  million.  The 
loss  ratio  last  year  was  less  than  48  per 
cent.  On  this  Coast,  under  the  manage- 
ment of  Voss,  Conrad  &  Co.,  the  Thur- 
ingia  increased  its  premium  income  to 
$282,871,  and  incurred  light  losses  consid- 
erably less  than  the  general  Coast  loss 
ratio. 


ual  must  therefore  pay  the  $5,000  a  second 
time — this  time  to  Mrs.  McGrew. 


AA^ill     Have     to     Pay     Life     Insurance     a 
Second  Time. 

The  Mutual  Life  has  lost  the  McGrew 
case,  and  must  pay  the  amount  of  the 
policy  a  second  time.  Henri  McGrew  of 
Hawaii,  who  was  insured  for  $5,000  in  the 
Mutual,  lost  his  mind  and  was  placed  in 
charge  of  a  guardian.  The  guardian  sued 
for  a  divorce  for  his  charge,  and  ob- 
tained judgment.  When  McGrew  died, 
the  insurance  money  was  paid  to  the 
guardian,  the  company  holding  that  the 
laws  of  Hawaii  gave  all  the  estate  to  the 
husband  when  divorce  was  obtained  on 
certain  grounds.  The  divorcee,  living  in 
California,  sued  the  company.  The  lower 
court  decided  that  the  Hawaiian  decree 
did  not  give  the  property  to  the  husband. 
The  supreme  court  of  California,  on  Feb- 
ruary 28,  affirmed  this  ruling.     The  Mut- 


IV.eininiscences. 

The  Coast  Review  will  be  pleased  to 
have  any  of  its  readers  contribute  to 
'  'Reminiscences. ' '  Many  interesting  hap- 
penings have  never  been  recorded. 
Chronicled  in  these  pages  they  will  not 
only  entertain  the  reader  of  today,  but 
the  book -worm  of  the  future  will  burrow 
not  in  vain.  He  may  find  good  matei-ial 
in  "Reminiscences"  for  an  article  which 
will  entertain  the  youth  of  1950.  The 
bookworm  will  certainly  be  rewarded 
richly  if  you,  kind  reader,  will  contribute 
out  of  the  storehouse  of  your  experience. 
*        * 

About  the  first  "safety"  ever  ridden  on 
this  Coast  was  the  "silent"  steed  of  the 
secretary  of  one  of  our  San  Francisco 
companies.  This  was  in  1886.  The  ma- 
chine weighed  sixty-five  pounds  and  had 
a  hard  rubber  tii-e.  The  gentleman  is 
dead. 

Do  you  remember  the  Bankers  and 
Merchants  Life  Association — Alexander 
Badlam's  company?  It  was  a  very  lively 
assessment  association  and  did  a  phenome- 
nally large  business.  It  went  up  like  a 
rocket.  Mr.  Badlam,  the  president  and 
one  of  the  two  principal  organizers,  was  a 
well  known  office-holder  and  counted  a 
host  of  friends  and  acquaintances.  He 
succeeded  in  insuring  many  prominent 
business  men,  and  printed  a  list  of  refer- 
ences a  yard  long.  Among  them  was  Sen- 
ator Stanford.  The  writer  sent  a  letter  to 
the  senator,  asking  him  if  he  endorsed 
the  scheme.  The  reply  was.  No!  The 
senator  said  he  had  not  investigated  the 
plans  and  knew  nothing  of  them.  Of 
course  we  printed  the  letter.  Numerous 
letters  asking  the  same  question  were  sent 
toother  "references."  Only  one  replied 
in  the  affirmative.  He  was  a  sympathetic 
politician,  likewise  out  of  a  job.  All  the 
the  others  replied  cautiously,  not  com- 
mitting themselves.  The  Coast  Review 
printed  "roast"  after  "roast."  Twenty 
thousand     extras    were    printed    in    one 
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instance.  Mr.  Badlam  replied  with  a 
thundering  circular  letter,  sent  to  all  his 
agents  and  certificate- holders.  He  was 
kind  enough  to  call  the  writer's  attention 
to  the  law  of  libel  and  the  nearness  of 
San  Quentin.  The  battle  waged  merrily 
on  our  part.  The  association  was  doing 
a  big  business  in  Mexico.  Prominent 
merchants  in  Mexico  signed  a  letter  of 
inquiry,  which  was  submitted  to  the 
writer.  Copies  of  the  elaborate  reply 
were  sent  to  many  of  the  leading  business 
men  of  Mexico.  This  arraignment  of  the 
Bankers  &  Merchants  immediately  ended 
its  career  in  Mexico:  and  the  repeated 
broadsides  of  the  Coast  Review  soon 
ended  the  existence  of  the  association. 
As  Mr.  Badlam  himself  acknowledged,  as 
we  were  told,  "the  Coast  Review  killed 
it."  The  energetic  and  talented  presi- 
dent of  this  remarkable  assessment  exper- 
iment has  passed  away ;  and  we  do  not  wish 
to  recall  his  ill-starred  venture  in  anyway 
to  his  discredit.  It  is  a  pity  that  so  much 
executive  ability  was  wasted  on  an  under- 
taking which  in  i  +  s  natui-e  could  not 
succeed. 


Fire  Relief  Association  p/   Oregon. 

STORMY  MEETING — SECRETAKY  NOT  REINSTATED 
NEW  OFFICERS  ELECTED — HAS  THE  DEATH - 
KNELL  SOUNDED  ? 

The  Oregon  Fire  Relief  Association,  of 
Minnville,  has  recently  had  a  great  deal 
of  trouble.  The  upshot  of  it  all  is  a  new 
management.  About  two  hundred  mem- 
bers were  present,  out  of  18,000.  The  new 
new  management  was  put  in  office  by  a 
large  majority. 

The  discussion  developed  evidence  that 
the  affairs  of  the  Fire  Relief  Association 
are  far  from  prosperous,  and  the  result  of 
the  meeting  will  be  further  injury.  We 
have  not  the  figures  of  the  association's 
business,  but  we  recall  the  fact  that  about 
two  years  ago  we  printed  figures  which 
showed  increasing  liabilities  out  of  pro- 
portion to  the  income.  The  conclusion 
was  inevitably  damaging.  We  were  forced 
to  predict  serious  trouble  and  ultimate 
failure. 

At   the  recent   meeting  Mr.  Rig-don  said : 


"A  few  members  in  this  community  had  got 
together  at  the  last  meeting,  and  had  turned 
over  the  whole  institution.  (Great  applause). 
They  had  turned  out  the  man  who  made  the 
whole  institution.  They  had  upset  the  board 
of  trustees,  and  had  wrought  damage  that 
could  not  be  repaired  in  12  months.  We  must 
put  the  institution  in  working  shape  today  or 
sound  its  death  knell.  It  had  been  turned 
over  to  a  man  who  did  not  understand  it,  and 
the  man  who  did  was  turned  out." 

Mr.  Chandler  replied  that  some  of  Rigdon's 
allegations  were  not  proper;  that  year  before 
last  the  association  did  not  pay  all  of  its  ex- 
penses out  of  the  expense  fund,  and  last  year 
it  barelj'  paid.  Rigdon  asked  if  the  shortage 
did  not  come  out  of  Secretai-y  Martin's  pei*- 
centage  of  salary.  Mr.  Chandler  said  it  did, 
but  that  it  could  not  always  be  expected  to 
to  do  so. 

A  Clackamas  member  quoted  Burns  on  "see- 
ing ourselves  as  others  see  us."  When  he 
had  heai'd  the  change  made  at  the  last  meet- 
ing he  decided  that  either  Mr.  Martin  had 
done  something  grossly  wrong  or  some  one 
was  after  his  salary.  He  spoke  for  Martin  as 
the  real  manager  of  the  institution.  Another 
member  brought  out  the  fact  that  Mr.  Martin 
at  first  received  40  per  cent,  of  the  receipts, 
and  this  had  been  raised  since  to  CO  per  cent. 
B.  F.  Fuller  wanted  to  know  what  had  become 
of  the  $4.65  he  bad  paid  more  than  his  right- 
ful assessment. 

What  wise  man.  with  this  glanc-e  into  the 
affairs  of  this  association,  would  care  to  become 
a  member  of  a  fire  mutual,  with  its  unreliabil- 
itv  and  its  all-liabilitv  ' 


Missoula,   Mont. 

The  chief  of  the  fire  department  of  Missoula, 
says  a  correspondent,  is  looking  after  the 
sheds  and  other  inflammable  structures  in 
the  central  part  of  the  city,  and  some  of  them 
will  have  to  be  torn  down  or  else  protected 
with  corrugated  iron.  Their  presence  in 
the  thickly  built  portion  of  the  city  is  a 
menace  to  the  safety  of  the  buildings. 
There  is  also  a  great  danger  to  life  and  prop- 
erty in  the  masses  of  rubbish  that  are  allowed 
to  accumulate  in  the  rear  of  stores  and  offices 
in  the  business  part  of  town.  A  carelessly 
thrown  match  or  a  cigar  stub  could  easily 
start  a  dangerous  fire  in  many  of  the  back 
yards  and  allevs  in  town. 


The  Columbus  Mutual  Life  Association  of 
Illinois  being  insolvent,  the  insurance  depart- 
ment asks  for  its  dissolution.     "One  bv  one." 
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Ten   Years'    California    Life    Business. 


Company. 
Dat'e  Began  Business. 

San  Francisco  Representative 


New    Policies 
Written. 


No. 


Amount.   Pro'ms 


Insurance 
Renewed. 


Amount.    Pre'ms 


Insurance 


Force. 


Losses 

and  En 

dowm's- 

Paid. 


^TNA  LIFE 

Hartford.     1850. 

Capital $  1,750,000 

Assets 56,L'92,()86 

Surplus 8,933, 2o<5 

In  force 192,592,816 

H.  B.  Houghton,  Manager. 


CONNECTICUT  MUTUAL  .   .    . 
Hartford.     1S46. 
No  Capital  Stock. 

Assets $64,965,176 

Surplus 7,191,348 

In  force 161,566,603 

A.  K.  P.  Harmon,  Jr.,  Dlst.  Supt. 


EQUITABLE   LIFE  .    .    . 
New  York 


18.59- 

Capital $      100.000 

Assets 304,598,063 

Surplus 66,137,170 

In  force 1,116.875,047 

A.  M.  Shields,  Manager. 


GERMANIA  LIFE 

New  York.     1850. 

Capital $        200,000 

Assets 27,378,533 

Surplus 3039.676 

In  force 81,951,039 

W.  A.  Jacobs,  Manager. 


HOME  LIFE 

New  York.     i860. 

Capital $     125,000 

Assets 12,342,246 

Surplus 1,282,588 

In  force 54,069,852 

Wm.  H.  Dunphy,  Manager. 


MANHATTAN    LIFE 

New  York.     1850. 

Capital $    100,000 

Assets 16.367,635 

Surplus (,706,855 

In  force 60,261,151 

Jno.  Landers,  General  Agent. 


MASSACHUSETTS  MUTUAL  . 
Springfield.     1851. 
No  Capital  Stock. 

Assets $26,245,622 

Surplus 2,3:14,635 

In  force 136,238,923 

C    M.  T.  Paiker.  Manager. 
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33 

1892 

15 

1901 
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273 
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i87 
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1897 

114 

1S96 
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1895 

78 

1894 
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1893 
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igoi 

170 
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1893 
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$551,500 

318,000 
681,800 
301.000 
508,500 
472,600 
260,000 

205,350 

340,600 
261,500 

569.500 
659,500 
452,500 
549,500 
516,500 
745,500 
535,000 
699,000 
813.500 
715,750 

3,270,950 
3,517,332 
3.515.396 
4,561,210 
2,300.000 
2,054,399 
3-888,723 
2.798.000 

3,OI4.6on 

4-246,000 

451,000 
1.062,250 

663.500 

502.500 
613.087 
506.774 

8o3,5c-o 
635,^54 
111,215 
69500 

529-5.55 
503,980 
320,636 
376,470 
225,034 
474.692 
217.363 
351.820 
505.675 
461,835 

456.500 
704,716 
761,000 
369,250 
433.08s 
62), 482 
752.964 
355-343 
I, u  8.751 
1,204,120 

186. 5C0 
226. oco 
iSr,50o 
159,000 
131.500 
20S.000 
288,500 
216,000 
358,500 
169,000 


$22,747 
16.780 
28,2x7 
10.582 
17.180 
17,142 
7,858 
6,612 
10,074 
9043 

21,3:6 
22,984 
18,432 
16,158 
14,648 
22,956 
18,846 
14.951 
32,232 
28,177 

136.683 
142,610 
149  947 

187.925 
78,804 
69.163 
121,244 
100.531 
113.210 
187,878 

17,747 
40,436 
28.771 
18.036 
21.340 
21,044 
33,1.58 
2  1,042 

3,149 
3,366 

19  641 

19.183 
10.482 
13.984 

7.673 
16,164 

8,456 
i8,ogi 
21,147 
21,328 

20,132 
39  662 
35.088 
14,170 
14,562 
20,225 
24,109 
9,911 
35,168 
44,ogi 

5.860 
8,223 
7.378 
6,376 
4,131 
6,886 

'0,124 
6.249 

'2,097 
3,129 


$1,879,156 
1. 888,4^6 
1.656.856 
1,581.677 
1,154,877 
1,303,847 

1,221,995 

1,238,821 
1,177.521 
1,159-921 

4-075,329 
3,914.400 
3,759,900 
3.657,400 
3,595,600 

3,535..5oo 
3,422.650 
3.417,727 
3,305,300 
3,024,800 

15.711,970 
14.108,217 
13-678,797 
12,281.402 
12,362,620 
12,231,799 
11,271,975 
12,448,900 
11,791,017 
11,013.338 

2,569,500 
2,433,.SOo 
2,287.800 
2,129.800 
1.996,800 
1.787.300 
1,^77.300 

2,332,349 
2,386.331 
3,618,873 

2.029,500 
1.710.000 
1,565.500 
1,417.500 
1,359.000 
i,io6,ofo 
1.194,000 
1,181,000 
1,100.333 
818.833 

3,020,660 
2.865,000 
2.882.791 
2,987.295 
3,1'  3,400 
2,883.781 
2.942,204 
3.104,109 
2.975-5,54 
2.727,137 

884,321 
748,500 
695,000 
633,000 
597.(  00 
538,000 
424.500 
311.000 
110,000 

5,000 


$65,726 
67,998 
59,759 
55,443 

51,59' 
47,078 
46,085 
47,493 
46,185 
44,952 

139,632 
139-.505 
130,807 
128,512 
119-531 
125,614 
121,406 
126.912 
113-948 

lc6.201 

616.967 
555.710 
505,564 

180,610 
468.302 
443.995 

466,414 

501,580 
463.483 
437,294 

106.511 
102,342 

92,419 
81.586 
80.665 

75-673 
66.625 
63,680 

70,201 

78,762 

79.417 
66.551 

60,470 

55,304 
53.875 
44,512 
49,409 
49.580 
47,7.56 

31.579 

117,483 
Ic9.rg3 
107, 83g 
110,522 
Il6,r33 
106.925 

105,173 
113.866 
106. 1 '^3 
102,685 

41,123 
26,412 
23,900 
22.572 
21,125 
18,172 
10.865 
10,341 
3,689 
167 


$2,546,170 
2380,553 
2.445,484 
2,001,915 
2.049,412 
1.831,340 
1,585,481 
1.589.727 
1,672,604 
1.558.794 

5.381,967 
5.325,039 
4,944,678 
4.921,753 
4,720,513 
4,815.251 
4,532,776 
4,563,960 
4,639,134 
4,339,829 

20,610,316 
19.277,149 
17.336.489 
18.447,796 
15,822.712 
15,052,765 
15,890.401 
15,784,066 
14,970.717 
13,614,838 

3,481,499 
4,196.554 
3,716,627 
3,357-490 
3.359,229 
3,058.313 
3.352.300 
2,530,504 
2,567,580 
3786, 173 

2,576,173 
2,231,807 
1,887,612 
1.795,646 
1,571,864 
1.555,^90 
1,376,898 
1,487,095 
1.552,413 
1. 214. 168 

3,949,994 
4,052,152 
3.935.0C6 
3,470,281 
3.. 597 -750 
3-919,294 
4,o52,63g 
3,992,173 
4,307,528 
4,052,701 

1. 070. 821 
974,500 
876.500 
792,000 
728, ore 
746,000 
713,000 
527,000 
468,500 
174, coo 
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Ten  Years'  California  Life  Business- Continued. 


Company. 

Date  Began  Business. 

San  Francisco  Representative. 


New    Policies 

Written. 


No.    Amount.   Pre'ms 


Insurance 
Renewed. 


Amount.    Pre'ms. 


Insurance 


Force. 


Losses 

and  En- 

dowm's 

Paid. 


MUTUAL  BENEFIT 

Newark.  N.  J.     184.S 
No  Capital  Stock. 

Assets $  72.958,022 

Surplus 6,125.365 

In  force 278,171,436 

James  Munsell,  Jr.,  Manager. 


MUTUAL  LIFE 

.New  York. 
No  Capital  Stock. 
Assets.   .   .       .if     325,753,152 
Surplus  ....  56,562,022 

In  force  .   .   .   .      1,141,497,888 
A.  B.  Forbes  &  Son,  Gen.  Agts. 


1843- 


NATIONAL  LIFE 

Montpelier,  Vt.     1850. 
No  Capital  Stock. 

Assets $  19,900,890 

Surplus 2,001,064 

In  force 99,171,839 

G.  M.  Stolp,  Manager. 


NEW  ENGLAND  MUTUAL  .   . 
Boston.     1843, 
No  Capital  Stock. 

Assets $30,924,972 

Surplus a.t'JS-'igS 

In  force 120,510,716 

H.  K.  Field,  General  Agent. 

NEW  YORK  LIFE 

New  York.     1845. 
No  Capital  Stock. 

Assets $   262.196,512 

Surplus    ...        41,706,174 
In  force    ....    1,202, 156,665 
Chas.  A.  McLane,  Manager. 


NORTHWESTERN  MUTUAL  . 
Milwaukee,  Wis.     1858. 
No  Capital  Stock. 

Assets $139,512,166 

Si-irprs(not tontine)  5,566,652 
Tontine  Surplus       23,360,346 

In  force 529,647,290 

Clarence  M   Smith,  Gen.  Agt. 


PACIFIC  MUTUAL 

San  Francisco.     1S68. 

Capital $       200,000 

Assets 4, [12,117 

Surplus 37S.948 

In  force,  ordinary    27, 151, 612 
In  force,  industrial 

and  ordinary  .   .    43.831,167 
Kilgarif&  Beaver,  Gen.  Agts. 


igoi 

315 

1900 

233 

189c 

243 

1H9S 

211 

1807 

201 

1896 

199 

iSq.S 

122 

1894 

107 

I8q,^ 

110 

1892 

166 

igoi 

1935 

190C. 

1953 

1899 

1302 

1898 

990 

1897 

1530 

I8q6 

1798 

1895 

1,578 

1894 

1747 

1893 

1820 

1892 

1264 

1901 

246 

(got 

186 

.899 

185 

189S 

224 

1897 

161 

1896 

233 

I89,S 

210 

1894 

221 

iSq^ 

310 

1892 

277 

1901 

552 

1900 

b2<, 

1899 

522 

189S 

478 

1897 

281 

1896 

250 

[8qs 

268 

1891 

333 

1893 

257 

1892 

243 

1901 

2355 

1900 

1642 

I8qq 

1246 

1898 

1365 

1897 

1140 

i8g6 

!353 

1895 

i86g 

1894 

1791 

1893 

1572 

1892 

1346 

I901 

628 

1900 

669 

1899 

681 

I8q8 

490 

1897 

371 

189b 

333 

1895 

24Q 

1894 

393 

i89,S 

392 

1892 

394 

1901 

1380 

1900 

933 

1899 

767 

I8q8 

603 

1897 

559 

I8q6 

473 

189.S 

388 

1894 

292 

1893 

3" 

1892 

362 

$771,350 

661,500 

672,450 

607,650 
616,850 

578,750 

405,100 
407,800 
404,500 
629,650 

4,822,689 
4,657,485 

2,836,042 

2,647,728 
3,652.545 

4,969,261 
4,218.506 

5,375-796 
6,716,451 
5,148,073 

602,500 

437,000 

425.000 
448,000 

369.500 

501. 121 

443,000 
488,500 
693,500 
711.500 

918.000 
1.036,100 

873-500 
926,500 
508,000 
622,500 
573-500 
775,250 
843,000 
790,500 

5-315,350 
3,631-385 
2,720,554 
3.075,510 
2.673.285 
3,696,670 
6,753,000 
7.920,440 
6,700.470 
6.182,500 

1.400,630 
1,628,910 
1,607,342 
1,151,150 

963,359 
681,680 
617.500 
961.000 
1,135,000 
1,383,000 

2,198,500 

1.527,588 

1,432,000 

1,250,124 

1,111.500 

1,060.500 

940,500 

873-.500 

971,186  I 

1,084,085  ' 


$35,740 
30,255 
29-157 
30-.357 
23,680 
21,173 
16,347 
13-917 
16,126 
27,142 

245.963 
233,068 

175,417 
122,019 
151,670 
224.192 
178,078 
233,735 
313,595 
261,219 

21,129 
14.434 
14,321 
15,717 
11,246 
17,825 
15.435 
13.880 
23.052 
27,494 

36,478 
40,418 
33.881 
37.064 
22.146 
25.487 
24,054 
32-778 
32-898 
30.219 

245.770 
152.493 
103.876 
111.352 
96.713 
138,522 
261,652 
345,784 
264,152 
262,389 

64,258 
69.775 
63,962 
563.54 
36.562 
25.429 
20,517 
35.030 
41.796 
52,262 

88,454 
60,293 
55,192 
49.467 
45.560 
43-520 
39-634 
37.320 
48.559 
40,931 


$4,447,226 
4,053-365 
3  623.975 
3.350.952 
3,128,686 
2,879,150 
3,' 39-224 
2,912,928 
2,989.500 
2,828,618 

22,595,600 
20,986,200 
20,617.350 

20,218,100 
19,922,550 

19,359  Sco 
18,919,650 

19.374-850 
17.802,950 

16,170,40c 

2.250.964 
2,122,038 

1,883,800 

1,674,000 
1,590,250 
1,570,000 
1,558,500 
1,512,500 

1,280,000 
1,067,000 

5,926.000 

5-5II-5CO 

4,908,500 
4,804.500 
4,748,000 
4-847,250 
4,777.750 
5,107,500 

4,910,000 

4,633,000 

19,2.55,318 
17.317,418 
16,033.852 

15,440.244 
13,891,250 

14,106,000 
13,810,000 
13.130,200 
10,243,000 
9.227.500 

9,848.831 
8,529,543 
7,175.886 

5,420,000 
6,679,043 
6,199,025 
5,058,947 

4,813,000 

4-956,529 
3,517,100 

.7,318,500 
6,867,312 

6,587,525 

6.290,979 
6,229.800 
6.258,800 
6,163.0(0 
6,044.000 

5,5^8,500 

5.365  000 


.{174,746 
151,576 
■38,765 

130,802 

120  137 

114,915 
117,031 

116,029 
116,028 
110, i8g 

944, 8c6 
877,121 
875,177 
856,834 
871,551 
865,483 
857,582 
882,985 
812.181 
721,818 

80,307 
76,9:1 
69,887 
62,760 
60.808 
58.964 
57  614 
,56.562 
49514 
39.310 

233,576 
204,912 
202,226 
189.343 
185.5S1 
1S6.264 
i86,3C9 
201,657 
195.733 
183,428 

723.413 
604,737 
560,846 
535.169 
496.918 
525.260 
476,442 
469,557 
420,138 
350.648 

290,621 

2.S5-687 
217-592 
2t  1.513 
196,459 
185.554 
179-054 
167.018 
150,579 
132.317 

284,646 
266.043 
258,422 
251,896 
293  9 16 

29J,I26 

292.010 
2'qo.792 
282.173 
260,820 


15.567,017 
5,009.769 
4,576,132 
4-231,819 
3,859.565 
3,732,438 
3,687,148 
3,518,122 
3,570,131 
3,553,021 

30,483.620 
28,682,251 
26,699,218 
26,533.244 
26,026,710 
26.260,402 
24,965,789 
26.887,052 
26,135,316 
22,888,633 

2,853,404 
2.559.058 
2.308  800 
2,122,000 
1  939.750 
2.071,121 
2,001,500 
2, 001, coo 

1,073,500 
1.778,500 

7,485,673 
7,155,167 
6,361,374 
6,382.367 
5-911,568 

6,KO,726 

5,939-490 
6,417,02s 
6,289,408 
5,944.230 

26,274.890 
22,643.875 
20,446.218 
20. 014. 580 
19,354,172 
18,394,670 
2'o,875,ooo 
21,572,140 
17.319.970 
14.785,625 

11,^80,092 
10.728.574 
9,359.oc9 
7.055.000 
8.042.402 
6.914,705 
6,596.447 
5,974,000 
5-059,529 

4,845,  ICC 

9,819,896 
8,690.520 
8,088,060 
7.756,068 
7,550,757 
7.528.737 
7.353.5,59 
7.149963 
6.746.735 
6.578,848 
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Ten  Years'  California  Life  Business    Concluded. 


Company. 

a 

New   Policies 

Insurance 

Insurance 

Losses 

-3 

Written 

Renewed. 

and  En- 

Date  Began  Business. 

in 

do  wm's 

San  Francisco  Representative. 

w 

No. 

Amount. 

Pre'ms. 

Amount . 

Pre'ms. 

Force. 

Paid. 

PENN 

I90I 

890 

52,311,250 

!f86,99i 

.¥5. 719,05c 

•$194, 560 

$8,030,300 

*43,199 

Philadelphia.     1847. 

1900 

654 

1,991,3.50 

63,889 

4,326,200 

148,313 

6,317,.550 

32,108 

No  Capital  Stock. 

Assets $  43,898,149 

Surplus 5,745,6jI 

In  force 210,400,746 

1899 

lSy8 

526 
359 

1.332,800 
1,102.700 

3«,599 
33,207 

3.402,550 
2,821,000 

120,964 
102,165 

4,735-350 
3,923,700 

93,650 
26,917 

1897 

264 

767,500 

25,362 

2,523,000 

94,546 

3.200,500 

23,500 

1896 

241 

706,000 

22,278 

2,162,000 

79.629 

2,868,000 

38,012 

1895 

203 

547,500 

16.491 

1,949,500 

74,856 

2,497,000 

30,179 

Hart  &  Woosler,  Managers. 

1894 

148 

484,000 

24,352 

1,722,000 

57-951 

2,206,000 

5,617 

1893 

194 

643.500 

24,256 

1,340,000 

43,461 

1,983,500 

4,105 

1S92 

236 

856,000 

25,039 

853,000 

31.623 

1.648,000 

10,500 

PHtENIX   MUTUAL 

Hartford.      1S51. 

1901 

194 

391,000 

16,739 

518,230 

•  20,355 

909,230 

16,892 

igoo 

151 

312,500 

i2,4gu 

315.994 

11,797 

628,494 

19,327 

No  Capital  Stock. 

1899 

115 

159,000 

5,739 

225,431 

6,970 

384,431 

16,003 

Assets $  13,278,711 

1898 

82 

159,000 

5.571 

167,737 

4.101 

336,737 

10,578 

Surplus 564,656 

1897 

16 

55,000 

1,940 

121,676 

2,914 

171,315 

3.616 

]n  force 63,802,139 

1896 

127,850 

3,291 

173.331 

8,892 

J.  W.  Hicks,  Manager. 

PROVIDENT  SAVINGS 

£901 

216 

687,000 

21,217 

i,585,5<o 

41.731 

2.;69.767 

38,270 

New  York.     1875. 

1900 

106 

204,220 

4,536 

1,375.319 

36953 

1,571-539 

38,479 

Capital $       100,000 

1899 

51 

90,500 

2,483 

1,506,404 

37-7^^ 

1,594,904 

50,500 

Assets 4,025,335 

1898 

176 

579,165 

15,497 

1,548,983 

32,818 

1,890.093 

26,655 

Surplus 607.599 

1897 

253 

482,949 

6,871 

3,596.154 

36,254 

4,079,103 

22.500 

In  force 92,592,137 

1896 

307 

635,647 

10,478 

3,285,360 

32,167 

3,921.007 

8,500 

1895 

293 

626,506 

8,637 

3,013,193 

29,156 

3,639.699 

22,000 

1894 

421 

1,025,150 

21,079 

1.150,595 

20,269 

2.175.745 

20.000 

1893 

225 

822,500 

17-739 

1,471.000 

13.162 

2.293,500 

30,000 

1892 

56 

235,000 

2,049 

948, oco 

9,481 

1,165,000 

40,000 

TRAVELERS 

1901 
1900 

138 

147 

283,000 
363,500 

11.054 
II. 731 

1,665,217 
1,608.817 

55-378 
53.961 

1,948,217 
1,987,317 

27,200 
32,000 

Hartford.     1866. 

Capital $    1,000,000 

1899 

211 

419,047 

14,187 

1.359.270 

44,701 

1,546,651 

23,000 

1898 

151 

3(5,500 

12,041 

1.135.770 

36.062 

1,109,645 

10,188 

1897 

71 

175,125 

5,124 

i.cgi,645 

34-725 

1-361,945 

8,300 

1896 

81 

231,367 

6,725 

1,041,578 

32-938 

1,184,578 

31,000 

1895 

66 

167.828 

5,215 

1,049,250 

33.616 

1,244,750 

22,500 

1894 

no 

368,000 

11.841 

884.750 

28-123 

1.387.940 

14,281 

1893 

103 

335.961 

10,314 

1-053,979 

36.340 

1,207,219 

7-770 

1892 

80 

239,974 

7,868 

967,275 

32,707 

1,126,275 

8,849 

UNION    CENTRAL 

1901 

no 

302.614 

16.399 

1.414.031 

49  980 

1,716,675 

i8,.559 

Cincinnati.     1867. 

igoo 

109 

298.464 

11,223 

1,235.567 

43.329 

1.534,031 

13,903 

Capital 1       100,000 

189c 

205 

531.463 

16.020 

894,604 

32.720 

1,426,067 

23.708 

Assets 26,440,297 

1898 

171 

446,371 

25.396 

739,283 

28,217 

1,185,654 

21.389 

Surplus 3.693,343 

1897 

189 

432,187 

7,778 

630,9(6 

27.185 

1.063,133 

13.030 

In  force 148,820,737 

1896 

114 

250  600 

7.572 

668,432 

28614 

919.032 

9,000 

1895 

121 

322,658 

6,685 

536.774 

26,159 

859.432 

6,764 

1894 

74 

152,966 

599572 

752.538 

4,000 

■893 

172 

373.086 

4.53.526 

826,612 

3.000 

1892 

133 

326,277 

386,450 

712,727 

4,636 

UNION  MUTUAL 

1901 
igoo 

638 

533 

869,438 
830, 166 

50.441 
32.213 

2.453,497 
2.208.446 

81.712 

3,776,647 
3,246,955 

33894 
62,606 

Portland.  Me.     18:19. 

73.8-3 

No  Capital  Stock. 

1893 

492 

674,035 

22.395 

1,850,981 

62,908 

2,785.266 

27.675 

Assets 1    8,482.038 

1898 

514 

815,784 

28340 

1,377.546 

51,168 

2,534,798 

65,814 

Surplus 586,040 

■897 

414 

715-482 

22.370 

1.047,030 

35-090 

2.097.873 

24.793 

In  force 50,191,853 

1896 

245 

440,000 

I4..S39 

846,000 

30,412 

1,594,483 

16,858 

W.  C.  Leavitt,  Manager. 

1895 
1894 

140 
144 

295,000 
287.000 

9,090 
10,280 

744,000 

26.712 
27,271 

1.330,161 
1.247.076 

11,254 
27,57! 

■893 

83 

158,500 

6,031 

26.3S2 

1,120,960 

20,356 

1892 

161 

310,000 

10,617 

21,40.5 

1,123,461 

11,488 

WASHINGTON    LIFE 

1901 

152 

409,500 

22,g28 

631.721 

21,661 

1,081,746 

20,824 

New  York.     i860. 

igoo 

102 

247,829 

5,971 

645,171 

21.712 

907.554 

11.367 

Capital $       125,000 

1899 

119 

293,500 

8,617 

598,612 

19-'7I 

836.969 

38.306 

Assets 16,178,374 

1898 

86 

206,500 

5.167 

493,560 

17.280 

708.9.18 

16-733 

Surplus 7S8.825 

1897 

40 

113.679 

1,406 

445,260 

17,140 

627,608 

In  force 61,083,689 

1896 

20 

20.187 

576 

455.760 

18.012 

541.060 

13,313 

Howard  Perrin,  Manager. 

1895 
1894 

21 
32 

26.527 
51,145 

1,691 
i.2ig 

508,811 
511,573 

19.956 

17.492 

581,618 
605-739 

6,730 
33.364 

1893 

42 

73,378 

2.789 

492.201 

1 8, 3.59 

604,800 

3-300 

1892 

43 

99-734 

1.735 

478,710 

19,092 

621,742 

'7,033 

la  the  statemeat  liguras  at  the  side  we  have  Kiven.  as  far  as   possible,  the  surplus  on  a  4  per  cent, 
interest  basis,  and  have  included  deferred  dividends,  as  formerly. 
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Mutual     Life    Insurance    Company's 
Business    in    1900. 

TWENTT-FOUK  MILLIONS  ADDED  TO  THE  ASSETS 
OF  THE  LARGEST  FINANCIAL  INSTITUTION  IN 
THE  WOKI-D — LARGE  GAINS  IN  ALL  DEPART- 
MENTS. 

The  annual  report  of  the  Mutual  Life  Insur- 
ance Company  of  New  York  shows  that  this 
giant  American  life  insurance  company  easily 
maintains  its  pre-eminence  among'  the  insti- 
tutions of  the  world.  Its  total  assets  of 
$325,753,152  is  conspicuously  the  largest  ac- 
cumulations of  any  corporation. 

Gains  were  made  as  follows,  last  year : 

Gain  in  assets $23,908,615 

Gain  in  insurance  in  force    ....    88,832,676 

Gain  In  surplus  I'unds 6,429,473 

Gain  in  premiums 2,686,652 

Gain  in  income 1,692,725 

The  income  of  the  Mutual  Life  passed  the 
sixty  million  post  last  year.  This  year,  no 
doubt,  the  premium  income  will  pass  the  fifty 
million  post,  and  the  guarantee  and  dividend 
funds  (surplus)  will  likewise  pass  the  sixty 
million  post.  The  Mutual  Life  advances 
with  long  strides. 

The  insurance  in  force  now  aggregates 
$1,141,497,888.  The  new  business  written  in 
America  last  year  exceeded  that  of  any  other 
company. 

Since  oi'ganized  in  1843  the  Mutual  Life  has 
received  $779,134,420  premiums  from  policy- 
holders and  has  paid  $540,479,809  to  policy- 
holders. Add  the  latter  sum  to  the  assets 
held  in  trust,  and  we  have  as  total  benefits 
the  sum  of  $886,232,962,  a  favorable  excess  of 
$86,098,-542. 

The  Mutual  Lifehasgeneral  agents  through- 
out the  Pacific  West,  as  well  as  elsewhere. 
It  has  an  active  corps  of  agents  and  does  a 
large  business  in  this  territory. 


"W^arburton  Bill  in  AATasHington. 

PHINNEY  CASE. 

Incidentally  the  Pt.  Townsend  Leader 
brings  out  something  new  and  possibly  true, 
in  its  reference  to  the  Warburton  bill.  It 
says  the  Phinney  claim  was  paid  by  the  Mut- 
ual Life,  notwithstanding  the  recent  decision 
of  the  United  States  supreme  court.  The 
Leader  of  recent  date  says : 

"There  are  a  number  of  representatives  of  old- 
line  insurance  companies  now  In  Olympia  trying 
to  defeat  the  Warburton  insurance  bill,  which  they 
claim  works  a  hardship  on  them  in  H.xing  new  obli- 
gations in  the  way  of  notice  required  to  policy- 
holders, or  something  of  thai  kind.    Senator  War- 


burton was  attorney  for  Mrs.  Guy  C.  Phinney  a  few 
years  ago  in  a  $90,000  suit  against  a  big  New  York 
insurance  company,  and  he  won  the  suit  in  several 
courts,  the  insurance  company  always  appealing 
to  a  higher  court.  After  Mrs.  Phinney' s  judgment 
was  sustained  by  the  circuit  court  of  appeals,  the 
insurance  company  paid  the  money  in  order  to  save 
further  interest  but  took  an  appeal  to  the  United 
States  supreme  court  as  a  miitter  of  principle.  To 
the  surprise  of  nearly  allconcerned,  the  supreme 
court  reversed  the  case,  but,  of  course,  the  insur- 
ance company  did  not  get  back  the  money  which 
had  been  voluntarily  paid.  The  Warburton  bill 
claims  to  enact  into  law  the  principle  sustained  by 
all  (!)  the  courts  but  the  United' States  supreme 
court  in  the  Phinney  case." 

The  facts  in  the  Phinney  case  are  well 
known.  P.  had  abandoned  his  insurance  and 
returned  the  policy,  being  unable  or  unwilling 
to  pay  the  second  premium.  The  plaintiff 
relied  on  the  New  York  law  requiring  the 
mailing  of  a  notice  of  default.  The  company 
was  perfectly  right  in  refusing  to  pay  the 
preposterous  claim  of  plaintiff.  It  does  not 
seem  possible  that  it  did  finally  pay,  as  stated 
by  the  Washington  paper. 


Oregon    BrancH    of   National   Fraternal 
Congress. 

About  twenty  representatives  of  fiaternal 
insurance  societies  met  in  Portland  last  mouth 
and  organized  a  bi'anch  of  the  National  Frater- 
nal Congress.  The  following  officers  of  the 
state  congress  were  elected:  President  — J. 
W.  Sherwood,  supreme  first  master  of  the 
guard  and  state  deputy  of  the  Knights  of 
Maccabees;  vice-president  —  Newton  Claik, 
grand  i-ecorder  of  the  A.  O.  U.  W. ;  secretary 
and  treasurer — A.  Murphy,  of  the  Foresters. 
The  object  of  this  sudden  organization  is  to 
oppose  any  legislation  requiring  the  fraternal 
insurance  societies  to  make  reports  or  estab- 
lish adequate  rates.  The  fraternals  bitterly 
fight  any  legislation  requiringpublicJty.  The 
Oregon  fraternals  were  especially  _tiosti]e  to 
the  bill  making  policies  incontestable.  They 
want  the  right  to  cancel  a  member's  ceitifi- 
cate  and  expel  him. 

Among  those  present  at  the  meeting  were: 
The  Queen  Bee  of  the  Supreme  Hive  of  the 
Ladies  of  the  Maccabees;  a  He  Chief  of  the 
Tribe  of  Ben  Hur;  two  Celestials  of  the  Koyal 
Arcanum;  a  Princess  of  the  Degree  of  Honor; 
a  Sir  Knight  of  the  Knights  and  Ladies  of 
Security;  a  Royal  Axman  of  the  Modern 
Woodmen;  a  Boloman  of  the  Improved  Order 
of  Heptasophs;  a  Pensioner  of  the  Order  of 
Pendo,  etc.,  etc.— all  artistsof  the  profession, 
skilled  in  the  drawing  of  salaries. 


The  Mutual  Life  Insurance  Company 

OK     NE\V^     YORK! 
RICHARD    A.     MCCURDY.     PRESIDENT 

Statement  for  the  Year  ending  December  31st,    1900 

According  to  the  Standard  of  the  Insurance  Department  of  the  State  of  New  Yorh 


INCOME 

Received  for  Premiums $47,2n,I7I  38 

From  all  other  Sources I3  37J  630  93 

$60,582,802  3J 
DISBURSEMENTS  " 

To  Policyholders  for  Claims  by  Death $15  052  652  92 

To  Policyholders  for  Endowments,  Dividends,  etc., 11309  210  91 

For  all  other  Accounts      13  084  749  68 

$39,446,613  51 

ASSETS 

United  States  Bonds  and  other  Securities $183,368  624  91 

First  Lien  Loans  on  Bond  and  Mortgage 77  235  867  38 

Loans  on  Bonds  and  other  Securities 12,170,000  00 

Loans  on  Company's  own  Policies 8  629  769  43 

Real  Estate:     Company's  Office   Buildings  in   London,  Paris,  Berlin, 
New  York,  Boston,  Philadelphia,  San   Francisco,  Seattle,  Sydney 

and  Mexico,  and  other  Real  Estate 23,575  840  73 

Cash  in  Banks  and  Trust  Companies 13  299  316  32 

Accrued  Interest,  Net  Deferred  Premiums,  etc 7,473  733  74 

$325,753,152  5J 

LIABILITIES 

Liability  for  Policy  Reserves,  etc., $269,191,130  26 

Liability  for  Contingent  Guarantee  Fund 54,122  022  25 

Liability  for  Authorized  Dividends 2,440,000  00 

^325,753,152  51 
Insurance  and  Annuities  in  force $1,141,497,888  02 


I  have  carefully  examined  the  foregoing  Statement  and  find  the  same  to  be  correct;   liabilities 
calculated  by  the  Insurance  Department.  CHARLES  A.  PRELLER,  Auditor. 


tJOARD     OF     TRUSTEES 


Samuel  D.  Babcock 
Richard  A.  McCtirdy 
James  C.  Holden 
Hermann  C.  von  Post 
Robert  Olyphant 
Geokge  F.  Baker 
Dudley  Olcott 
Frederic  Cromwell 
Jtjlien  T.  Da  vies 


Chas.  R.  Henderson 
RUFDS  W.  Peckham 
J.  Hobart  Herrick 
Wm.  p.  Dixon 
Robert  A.  Granniss 
Henry  H.  Rogers 
Jno.  W.  Auchincloss 
Theodore  Morford 
William  Babcock 


Stuyvesant  Fish 
Aug.  D.  Juilliard 
Charles  E.  Miller 
Walter  R.  Gillette 
George  G.  Haven 
George  S.  Bowdoin 

ADRIEN  ISELIN,  Jr. 

William  C.  Whitney 
Wm.  Rockefeller 


James  N.  Jarvie 
Chas  D.  Dickey,  Jh. 
Elbhidge  T.  Geuhy 
A.N.  VVatehhouse 
William  j.  Sewell 
James  Speyer 
Charles  Lanier 
H.  McK.  Towmbly 
W.  H.  Truesdale 


ROBERT    A.     GRANNISS,    Vice-President 


WALTER  R.  GILLETTE,  General  Maiiiiger 
ISAAC  F.  LLOYD,  2d  Vice-President  DUER  duP.  BRECK,  Corresponding  Secretarv 

WILLIAM  J.  EASTON,  Secretary  ALBERT  KLAMROTH.  Assi.stant  Secretary  ' 

FREDERIC  CROMWELL,  Treasurer 
JOHN  A.  FONDA,  Assistant  Treasurer  JAMES  TIMPSON.  2d  Assistant  Treasurer 

WILLIAM  P.  SANDS,  Cashier  EDWARD  P.  HOLDEN,  Assistant  Cashier 

EMORY  McCLINTOCK.  Actuary 
JOHN  TATLOCK,  Jr.,  Associate  Actuary  WILLIAM  A.  HUTCHESON,  Associate  Actuai-y 

CHARLES  A.  PRELLER,  Auditor  WILLIAM  W.  RICHARDS.  Comptroller 

C.  CLIFFORD  GRETSINGER,  Assistant  Auditor  HENRY  S.  BROWN.  Assistant  Comptroller 

EDWARD  LYMAN  SHORT,  General  Solicitor 
Medical  Directors: 
ELIAS  J.  MARSH,  M.  D.  GRANVILLE  M.  WHITE,  M.  D. 

A.  B.  FORBES,  General  Agent,  Mutual  Life  Building.  San  Fr-ancisco 
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An   Ideal     Life   Ag'ent. 

The  following  is  from  an  address  by  I.  Lay- 
ton  Register,  president  of  the  National  Associ- 
ation of  Life  Underwriters,  before  the  recent 
meeting  of  the  Western  Massachusetts  local 
association  at  Springfield  : 

"The  life  insurance  agent  whose  sole 
thought  is  the  amount  of  money  he  can  make 
in  the  business  will  be  a  failure.  When  he  is 
actuated  by  the  higher  motive  of  benefiting 
his  customer  and  receiving  in  return  his 
client's  approbation,  then  the  agent  is  doing 
a  service  for  mankind  that  angels  would  re- 
joice in  doing,  could  they  visit  the  earth  and 
visibly  appeal  to  men.  With  honesty  of  pur- 
pose and  fitness  for  the  work,  he  possesses 
the  attributes  that,  humanly  speaking, 
means  perfection.  And  when  a  man's  work 
is  regarded  as  perfect,  dilligence  and  good 
health  will  bring  success. 

"  The  great  desire  of  an  agent  is  to  be  per- 
fect— that  is  become  an  expert  in  the  busi- 
ness. An  expert  realizes  that  he  has  power, 
and  this  power  when  properly  applied  will 
enable  him  to  become  great  in  the  world's 
estimation.  The  expert  can  not  afford  to  be 
indolent  or  sluggish,  or  the  keen  edge  of  his 
power  becomes  dull. 

UE  MIST    HE   (JENEKOU.-^, 

Or  baleful  influences  will  destroy  his  oppor 
tunities  for  doing  good.  If  we  haven't  a 
generous  disposition  toward  the  craft,  then 
the  sooner  we  cultivate  that  spirit  the  more 
quickly  will  we  reach  the  standard  of  per- 
fection, and  enmity  for  a  brother  agent  will 
slink  out  of  sight. 

"The  natural  depravity  of  mankind,  as  the 
theologians  call  it,  will  make  us  struggle  to 
reach  the  status  of  a  perfect  agent,  but  we 
may  hope  to  attain  it  when  we  are  just  to 
others  as  well  as  to  ourselves  and  when  the 
brotherhood  of  agents  becomes  an  established 
fact  and  not  a  dream.  This  is  not  inconceiv- 
able, for  the  underwriters'  associations, 
thougli  slowly  moving  toward  the  good,  will 
be  the  medium  through  which  we  shall  reach 
it.  As  surely  as  life  insurance  is  a  benefac- 
tor to  the  race,  so  surely  must  its  advocates 
be  governed  by  the  law  of  love  that  is  its 
foundation. 

"  Broad-minded,  generous  and  just  we  must 
become,  fairer  and  truer  to  one  another,  and 
as  the  great  current  of  time  flows  into 
another  century  it  will  sweep  our  work  on 
toward  the  perfection  we  desire  and  the  good 
work  and  the  good  worker  becomes  as  one  in 
their  high  mission.  That  glorious  daj'  may 
not  be  near  at  hand,  but 


IT    IS   OUK    PRIVILEGE   TO    HELI" 

Bring  it  near,  and  when  the  conscientious 
insurance  men  realize  what  the  elevation  of 
the  business  means  to  them,  there  will  be  no 
lack  of  effort  in  carrying  forward  our  grand 
purpose. 

"If  you  would  develop  the  best  that  is  in 
you  and  become  great  in  your  profession,  you 
must  get  into  the  ranks  and  conform  to  the 
ways  of  great  men  whom  the  world  has 
honored.  You  may  modestly  feel  your  own 
littleness,  but  the  innate  power  that  comes 
from  consecration  to  righteous  motives  will 
tind  your  proper  place,  and  when  your  heart 
is  filled  with  this  grace  you  will  be  able  to 
conquer. 

"  Every  one  feels  better  for  exercising 
charity  towards  his  fellow-laborer,  and  the 
life  underwriters'  association  have  revealed 
how  easy  this  happy  condition  of  affairs  can 
be  consummated.  When  one  agent  speaks 
well  of  another  it  means  that  the  leaven  of 
goodness  is  working  and  will  spread  until  the 
whole  community  of  agents  is  affected.  When 

lilTTEU   KIVAI.HY 

and  warring  methods  are  turned  into  peace- 
ful ways  then  is  the  agent  exalted.  If  the 
benevolence  of  life  insurance  could  be  mater- 
ialized, it  would  rejoice  for  all  the  goodness 
which  its  agents  have  done  and  can  do 
for  mankind.  And  therein  do  we  learn  the 
secret  of  success  that  brings  power,  and  with 
power,  greatness  and  goodness. 

"  The  sordid  agent  whose  sole  thought  is 
compensation  in  money  can  never  rise  to  the 
height  of  the  ideal  agent.  The  one  sells  in- 
surance at  any  price.  The  other  moulds  it 
into  a  priceless  form.  The  agent  who  resorts 
to  evil  methods  has  about  as  much  consider- 
ation for  his  victim  as  the  lion  may  have  for 
the  lamb.  There  is  no  sentiment  in  either. 
In  both  cases  it  is  simply  a  question  of  crea- 
ture comforts.  The  one  is  a  beast  and  the 
other  is  beastly  because  he  acts  contrary  to 
the  higher  nature  and  dignity  of  the  true  in- 
surance agent. 

"  The  agent  who  has  attained  to  greatness, 
and  with  it  the  power  or  ability  for  accom- 
plishing all  that  a  true  heart  desires,  be- 
lieves in  emphasizing  these  things  and  un- 
covering wrong.  How  absurd  would  be  all 
that  we  claim  for  life  insurance  in  its  far- 
reaching  benevolence  if  we  should  be  in- 
different to  the  evil  methods  employed  by 
some  men  who  pretend  to  be  real  life  insur 
ance  agents  and  yet  only  serve  to  degrade 
the  work  and  seem  incapable  of  rising  to  the 
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proper  level  of  the  noblest  mission  in  the 
business  world  ?  The  agent  whose  '  eyes  are 
always  in  the  right,'  who  scorns  meanness, 
lying  and  deceit,  will  gain  in  power,  and 
when  his  work  is  ended  the  earth  will  be 
greener  and  the  sky  brighter  because  such  a 
nobleman  was  permitted  to  live  in  the  world 
and  fulfill  his  mission." 


Order    of  Select  Friends   Suspends. 

Kansas  City,  March  12. —A  special  to  the 
Star  from  Fort  Scott,  Kas.  says:  Announce- 
ment was  made  today  from  supreme  offices  of 
the  Order  of  Select  Friends  in  this  city  that 
the  lodge  had  been  forced  to  suspend  by  the 
action  of  the  Kansas  insurance  commissioner 
in  revoking  its  license  because  it  was  con- 
sidered by  him  to  be  insolvent.  The  order 
has  a  total  membership  of  3,(500  in  Kansas, 
Missouri  and  Colorado,  and  was  carrying 
$6,000,000  insurance. 


OHio  Debenture   Companies  Fail. 

Columbus  (O.),  March  12.— A  receiver  has 
been  appointed  for  the  Ohio  Debenture  Com- 
pany on  the  application  of  a  stockholder,  who 
says  the  outstanding  indebtedness  is  $225,000 
and  the  assets  not  more  than  175,000.  The 
supreme  court  will  be  asked  to  pass  upon  the 
legality  of  debenture  companies. 

Columbus  (O.),  March  13.— T.  E.  Knauss 
was  today  appointed  receiver  of  the  Equitable 
Debenture  Company.  Unpaid  certificates 
amount  to  •?60,()00;  assets,  S=39,000  cash  and 
$33,000  deposited  with  the  state. 


The    Prosperous  "WasHington   Life. 

Creditable  gains  in  assets,  surplus,  and  in- 
surance In  force.     This  in  brief  is  the  pleasant 
record    of    the   Washington    Life    Insurance 
Company  of  New  York  for  1900,  as  shown  by 
its   forty-first  annual   statement.     It  was  a 
year  of  progress  equal  to  that  of  any  in  the 
history  of  the  company. 
The  annual  figures  are  as  follows: 
$16,178,374  assets, 
17,466,939  new  insurance, 
61,083,689  in  force, 

532,41 8  reserve  for  dividends, 
3,260,495  income, 
1,913,717  paid  policyholders. 
Recently  the  Washington  Life  was  examined 
by  the  insurance  department  of  New   York. 
The  annual  statement  was  verified  in  every 
particular. 

The  Washington  Life  issues  many  desirable 
forms  of  policies,  and  is  always  ready  to  grant 


loans  thereon.  This  readiness  has  frequently 
been  the  means  of  preventing  the  loss  of  the 
insurance. 

The  company  is  writing  an  increasing 
amount  of  business  on  this  Coast.  Manager 
Perrin,  for  example,  did  exceedingly  well  in 
California  last  yeai-,  increasing  new  business, 
i-enewals,  and  insurance  in  force.  It  was  the 
best  year  in  the  company's  history  in  the  state. 


Montana. 

A  bill  has  been  introduced,  creating  the 
office  of  insurance  commission<?r,  at  a  salary  of 
$2,500  a  year.  The  governor  will  appoint. 
Under  the  present  law,  the  state  auditor  is 
insurance  commissioner. 


FranKlin  Fire   Insurance  Company. 

This  old  and  solid  Philadelphia  institution 
emerges  from  the  fiery  ordeal  of  1900  with  the 
same  large  net  surplus,  amounting  to  more 
than  one-third  of  the  total  assets,  and  over 
two  and  a  half  times  the  amount  of  the  capital. 
These  extraordinary  proportions,  as  well  as 
the  amount  of  the  surplus,  constitute  a  special 
element  of  sti-ength. 

The  Franklin's  annual  statement  presents 
the  following  totals:  assets,  |3,C71,4r,0; 
net  surplus,  $1,094,286;  reinsurance  reserve, 
$1,539,900.  The  Franklin  is  now  seventy-two 
years  old.  It  is  recognized  as  a  strong,  con- 
servative institution.  It  has  been  doing  busi- 
ness on  the  Pacific  Coast  for  many  years,  under 
the  successful  management  of  Edward  E. 
Potter.  During  the  past  five  years  the  com- 
pany's ratio  of  losses  to  premiums  in  this  field 
has  been  only  30  per  cent. 


Coast  Percentages  as  to  Amount  "Writ- 
ten. 

We  have  compiled  the  following  ratios, 
which  we  deem  interesting  and  seasonable: 
Year  Ratio  of  Prems.    Ratio  of  Losses. 

Ending  to  Amount  to  Amount. 

Dec.  31.  Written.  Written. 

1900 1.69 74 

1899 1.71 .81 

1898 1.67 .    .88 

1897 1.69 81 

1896 1.46  .......    .82 

1895 1.52 83 

1894 1.84 .91 

1893 1.95 84 

1892 '.    .  1.98 87 

1891 1.99 .    .74 

1890  1.92 .81 

1889 .  1.94 1.61 
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Ne-w  HampsHire  Fire   Insurance  Com- 
pany. 

Among  the  few  fire  offices  able  this  yeai-  to 
report  gains  all  along  the  line— gains  in 
assets,  reinsurance  reserve,  amount  at  risk, 
net  surplus  and  premiums — is  the  New  Hamp 
shire.  The  "pyramid"  has  added  another  big 
block,  and  the  company  can  present  the  usual 
evidence  of  uniform  progress  and  prosperity. 
The  New  Hampshix'e  Fire  has  i$3, 367,026  assets, 
of  which  $1,003,355  is  net  surplus  and  $2,003,- 
255  is  surplus  as  regards  policyholders.  The 
premium  income  last  year  was  $1,304,126.  In 
the  past  ten  years  the  assets  and  the  reinsur- 
ance reserve  have  nearly  doubled,  and  the  net 
surplus  has  increased  150  per  cent.  lu  the 
same  time  the  premium  income  has  almost 
doubled.  Manager  Herbert Folger  represents 
this  strong  and  thriving  company  on  the 
Pacific  Coast. 

Security  Trust  &l  Life  Insurance  Com- 
pany. 

NOTEWORTHY  GAINS  MADE   LAST  YEAH. 

The  Security  Trust  &  Life  Insurance  Com- 
pany makes  a  good  showing  in  its  annual 
statement.  Noteworthy  gains  were  made  in 
all  departments.  Assets,  reserves,  surplus, 
insurance  in  force  and  premium  receipts  are 
all  larger.  The  percentages  of  gains  will  at- 
tract favorable  attention.  The  assets  gained 
17.7  per  cent.  ;  the  reserves  gained  37.5  per 
cent. ;  the  premium  income  gained  14  per  cent. 
The  percentage  of  assets  to  liabilities  is  now 
165.  This  is  an  excellent  showing.  It  is  $165 
of  assets  to  every  $100  of  liabilities. 

At  the  annual  meeting,  on  February  11,  this 
company  elected  the  following  officers: 

Robert  E.  Pattison,  president. 

Thomas  Bradkey,  wholesale  merchant  of 
Philadelphia,  vice-president. 

Geo.  B.  Luper,  second  vice-president  and 
general  manager. 

Savery  Bradley,  third  vice-president. 

The  new  director  elected  to  the  board  is 
Col.  Jas.  N.  Guffey,  capitalist,  of  Pittsburg, 
the  owner  of  the  great  oil  gusher  recently 
discovered  at  Beaumont,  Texas. 

The  Security  Trust  &  Life  Ins.  Co.  writes 
both  ordinary  life  and  substandard  lives. 
The  latter  class  of  business  has  been  written 
with  prudence  and  success.  The  company  is 
a  Philadelphia  institution,  but  its  principal 
office  is  at  Broad  way  and  Twenty-sixth  street, 
New  York. 

The  Security  has  just  taken  over  the  busi- 
ness of  the  American  Union,  a  New  York 
legal  reserve  company. 


THe  "Victoria    Pire  Department. 

Chief  Deasy  of  the  fire  department  of  Vic- 
toria, B.  C,  has  resigned.  This  sudden  action 
was  the  result  of  a  controversy  over  the 
appointment  of  an  assistant  fire  chief.  The 
present  system  is  a  "call."  Chief  Deasy  in- 
sists that  there  should  be  a  full  paid  fire 
department.  It  is  possible  that,  with  pro- 
visions for  a  paid  department,  the  chief  may 
withdraw  his  resignation.  Victoria  is  a  thriv- 
ing town  about  the  size  of  Sacramento,  Cal. 
Fire  protection  is  being  improved  in  Victoria. 
Chief  Deasy  is  represented  to  us  as  a  very 
efficient  official. 

Russian  City  WitHout    a    Fire    Depart- 
ment. 

New  Youk,  February  25. — Correspondence 
from  St.  Petersburg,  dated  February  13th, 
says:  The  great  fire  at  Baku,  which  caused 
the  loss  of  200  lives,  disclosed  the  surprising 
fact  that  there  is  no  fire  department  in  that 
city,  where  untold  millions  are  stored  up  in 
the  shape  of  inflammables.  It  seems  the 
naphtha  interests  apportioned  5000  or  6000 
rubles  for  fire  extinguishing  apparatus  sev- 
eral years  ago,  but  the  matter  rested  there 
because  nobody  knew  precisely  where  to 
locate  the  engine-house,  in  spite  of  the  fact 
that  the  workingmen's  tenements  or  dwell- 
inghouses  were  located  quite  near  the  oil 
reservoirs. 

CHinese    Insuring   TKeir  Lives. 

There  is  a  desirable  class  of  Chinese  lives, 
from  a  life  insurance  point  of  view;  but  com- 
pared to  the  Chinese  mass  this  class  is  very 
limited.  It  is  doubtful,  indeed,  if  this  limited, 
well-to-do  class  does  not  rely  more  on  the 
ignorant  medical  attendance  of  its  own  race 
than  on  the  educated  physicians  of  the  white 
race.  Chinamen,  even  the  educated,  are 
superstitious,  and  cannot  wholly  free  them- 
selves from  faith  in  the  curative  properties 
of  dried  lizards  and  pickled  toads. 

Merchants  and  teachers  among  the  Chi- 
nese of  this  Coast,  and  of  Asiatic  coast  cities, 
are  insured.  A  Chinese  editor  and  mission- 
ary in  San  Francisco  is  a  duly  authorized 
agent.  He  is  now  actively  soliciting  in  Los 
Angeles.  

An  actuarial  clerk  in  the  home  office  of  the 
New  York  Life  recently  had  his  stomach 
taken  out,  repaired,  and  replaced.  At  last 
accounts  he  was  doing  well.  The  operation  is 
known  as  gastro-enterostomy.  Few  people 
have  a  stomach  for  that  sort  of  surgery. 
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£ct\iitak>le     Life    Assurance  Society. 

LARGEST  SURPLUS  IN  THE  WORLD— HAS 
OVER  THREE  HUNDRED  MILLIONS  OF 
ASSETS-LARGE  GAINS  IN  BUSINESS  AND 
RESOURCES. 

The  Equitable  Life  Assurance  Society 
makes  a  splendid  showing  in  its  annual 
statement.  That  is  nothing'  new.  It  has 
been  making  a  splendid  showing  for  many 
years.  But  last  year  seems  to  have  been 
a  more  i-emarkable  year  for  the  society 
than  usual. 

In  1900  the  Equitable  wrote  more  new 
business  than  in  1899,  and  the  outstanding- 
insurance  gained  about  $63,000,000:  yet 
expenses  were  not  only  less  in  proportion, 
but  less  in  amount  than  in  1899.  The 
expenses  to  premiums  wei-e  24.61  per  cent, 
in  1899  and  22.71  in  1900.  This  is  a  note- 
worthy reduction.  The  expenses  to  in- 
come were  19.35  in  1899  and  17.74  in  1900. 
The  expenses  to  mean  amount  in  force 
were  1.02  in  1899  and  0.95  in  1900. 

Note  this  creditable  summary  of  last 
year's  record: 

Increase  in  new  business $  3,784,411 

Increase  in  mean  outstanding  insur.  64,858,95(3 
Decrease  in  total  expenses    ....         136,377 

The  increase  in  surplus  was  over  live 
millions,  notwithstanding  the  payment  of 
nearly  three  and  a  half  millions  in  divi- 
dends to  policyholders.  The  surplus 
earned  last  year  was  more  than  eight  and 
a  half  millions.  The  average  rate  of 
interest  earned  during  the  year  was  higher 
than  in  the  previous  yeai". 

The  I'eserve  liability  as  computed  by  the 
society's  actuaries  is  larger  this  year — as 
it  always  has  been — than  the  independent 
valuation  made  by  the  New  York  insurance 
department. 

Some  of  the  principal  gains  made  by  the 
Equitable  Life  during  the  year  are  shown 
as  follows,   in  connection  with  the  chief 
figflres  of  the  annual  statement: 
Gi'oss  assets, $    304,598,063.49 

Increase, 24,406,776.69 

Gross  surplus, 66,137,170.01 

Increase, 5,019,692.29 

Premium  income 45,319,138.64 

Increase, 2,952,324.34 


Increase  and  rent  income,   .   .  12,687,992.29 

Increase, 1,176,605.78 

Total  income, .  58,007,130.98 

Increase, 4,128,930.12 

Surplus  earned 8,501,332.89 

Increase, 1,639,534.71 

Dividends  to  policyholders,  .    .  3,481,640.65 

Increase, 426,830.97 

Total  paym'ts  to  policyholders.  25,965,999.30 

Increase, 1,858,457.86 

Expenses  of  manag-ement.   .    ,  10,290,967.21 

Decrease, ,  —136,377.34 

Amount  laid    by    (saved).  .    .  21,744,164.47 

Increase, 2,406,849.60 

New  busin^ess, 207,086,243.00 

Increase, 3,784,411.00 

Insurance   in    force 1,116,875,047.00 

Increase, 62,458,625.00 

The  Equitable  Life  is  a  billion-dollar 
company  in  the  amount  of  insurance  in 
force,  a  three  hundred  millionaire  in 
assets,  a  two  hundi'ed  millionaire  in  new 
business  written  in  the  year,  a  sixty-six 
millionaire  in  surplus,  a  fifty -eight  million- 
aire in  income,  a  forty-five  millionaire  in 
premiums,  and  a  multo-millionaire  gener- 
ally in  resources,  business,  and  annual 
gains. 

Oasoline   Lamp  £xplosions. 

About  a  year  ago  we  printed  a  warning 
note  on  the  subject  of  gasoline  lamps.  A 
large  number  of  these  dangerous  lamps 
have  been  sold  in  the  Pacific  West,  as 
well  as  elsewhere.  They  give  a  fine  light, 
and  seem  safe  enough.  Perhaps  they  are 
not  very  dangerous  while  new.  But  in 
time  they  leak;  the  turn-keys  loosen;  and 
the  conditions  are  then  about  right  for 
an  explosion  and  a  fire. 

In  our  last  issue  we  printed  an  account 
of  a  gasoline  lamp  explosion,  with  disas- 
trous effects.  This  issue  of  the  Coast  Re- 
view contains  an  account  of  another  gaso- 
line lamp  explosion,  with  injuries  and 
damages. 

Gasoline  lamps  are  always  dangerous — 
gasoline  is  alwavs  treacherous. 


Gov.  Thomas  of  Colorado — we  are 
under  the  impression  the  name  is 
Thomas — said  in  his  message:  "I  am  in- 
formed that  municipal  insurance  is  done 
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by  a  number  of  cities  in  other  states,  and 
with  the  greatest  success."  The  gov- 
ernor is  a  man  of  much  misinformation. 
He  is  also  a  very  ignorant  man  as  regards 
fire  insurance.  He  api^ears  to  regard  the 
difference  between  losses  and  premiums  as 
a  balance  which  is  clear  profit,  and  he 
wants  Denver  and  other  municipalities  to 
engage  in  municipal  insurance.  Denver, 
he  says,  would  thereby  save  $200,000  per 
annum.  We  could  imagine  Seattle  and 
Spokane  in  1888  thus  urged  to  insure 
themselves,  if  we  could  imagine  another 
Gov.  Thomas. 


Qxieer  "Veto    La-w. 

In  Nevada  a  bill  vetoed  by  the  governor 
can  be  taken  up  by  the  next  legislatui'e 
and  parsed  by  a  majority  vote  over  the 
governor's  veto.  So  we  are  informed. 
This  peculiar  law  is  doubtless  based  on 
the  proverb  that  second  thoughts  are 
best — and  as  good  as  a  governor's  best 
thought. 

THe  State. 

The  United  .States  branch  of  the  State 
Fire  Ins.  Co.  of  Liverpool,  which  is  rep- 
resented in  this  field  by  Wm.  Macdonald. 
reports  much  largei'  tigui'es  this  year  than 
last.  Gains  wei-e  made  in  assets,  reinsur- 
ance reserve,  amount  at  risk,  and  prem- 
iums. Of  the  $329, 705  assets  now  invested 
in  the  United  States  by  this  recent  comer, 
$240,912  or  more  than  70  per  cent,  is  sur- 
plus over  liabilities.  An  increased  and 
very  profitable  business  was  transacted  on 
the  Pacific  Coa^t. 


Lmerica 


n  Fire   Business. 


Of  the  companies  reporting  to  the  New 
York  insurance  department,  the  net  ex- 
cess of  receipts  over  disbursements  is 
$3. 130, 868. 45.  Eighty-four  companies  re- 
ceived $6,812,438.07  more  than  they  dis- 
bursed, and  eighty-three  companies  dis- 
bursed $3,681,570.62  more  than  they 
received.  The  assets  have  increased 
$5,763,488. 

The  fire  premiums  were  $22,867,152; 
losses  incurred,  $16,377,644;  loss  ratio,  71.8 
per  cent.  Losses  and  expenses  were  about 
•$1.09  for  every  dollar  of  premiums. 


Adjuster     LocKey     Sued      for     Alleged 
Slander. 

Richard  Lockey,  independent  adjuster  at 
Helena,  Montana,  is  a  successful  adjuster, 
and  he  won't  mind  a  little  thing  like  $4."), 0(10. 
This  is  the  amount  which  Thomas  C.  McGrath 
thinks  is  his  due  for  detrimental  remarks, 
alleged  to  be  slanderous.  There  were  three 
remarks  by  Mr.  Lockey,  in  a  conversatiou, 
and  though  they  seem  of  varying  degrees  of 
severity,  Mr.  McGrath  is  willing  to  take 
$1.'),000  for  each. 

An  old  slaughter-house  and  a  number  of  log 
cabins  in  Browns  Gulch  were  burned  on  Jan- 
uary 33.  Suspicious  circumstances  pointed  to 
incendiarism.  The  workmen  who  threw  snow 
on  the  flames  say  there  was  a  strong  smell  of 
coal-oil.  The  floor  of  one  saved  building  was 
found  to  be  saturated  with  oil.  Prior  to  the 
lire  the  buildings  had  been  insured  for  l'4,000. 

P.  S.  Since  the  foregoing  was  put  in  type, 
McG.,  as  vve  are  informed,  has  expressed  a 
willingness  to  "adjust"  his  "claim"  on  the 
basis  of  6  cents  ami  (>  mills  on  the  dollar. 

Montreal's   Big  Blazes. 

The  voice  of  the  municipal  fire  insurer  is  not 
nowheard  in  Canada.  Ther30,000,000  Ottawa- 
Hull  conflagration  of  a  year  or  so  ago  silenced 
him,  and  the  recent  fires  in  Montreal  must 
have  discouraged  any  surviving  confidence  in 
municipal  fire  insurance. 

In  Montreal  on  January  19th  there  was  a 
1300,000  dry-goods  loss.  On  January  23rd 
there  was  a  «;3,000,000  fire.  On  January  35th 
there  was  another  *300,000  fire.  At  these 
three  fires,  all  occurring  within  seven  days, 
the  underwriters  lost  $2,500,OCO.  The  lists  of 
losses  at  the  big  blaze,  as  printed  by  our  ex- 
changes, are  insurances,  and  not  net  losses. 
The  printed  lists  being  misleading,  we  did 
not  copy  them  in  our  Fehrunry  book. 


Incontestable  Life   Bill   Failed. 

The  Pearce  bill  in  the  Oregon  legislature 
failed  to  pass.  It  provided  that  all  life  poli- 
cies on  residents  of  the  state  should  after  one 
j'ear  be  absolutely  incontestable  for  any 
cause  except  non-payment  of  premiums,  as- 
sessments or  dues. 


The  committee  in  charge  of  the  Honolulu 
plague-fire  claims  against  the  government  of 
Hawaii  is  composed  of  the  following  Orientals : 
Lun  Kam  Chin,  Chin  On,  Goo  Kim,  Ng  Yang 
and  Chun  Ming.  What  fine  Saxon  names! 
About  3,500  claimants  have  registered  with 
the  Chinese  consul. 
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THe  Royal. 

The  United  States  department  of  the 
Roj^al  Ins.  Co.  presents  the  following 
great  totals  in  its  annual  statement: 
Assets.  .S  7,187,715  Surplus  .  .  .^2,484,044 
Am'tatrisk778,273,849  Reins. reserve  3, .517,468 
Premiums       4,013,709  Income  .    .    .    4,228,906 

The  Royal,  as  these  figures  pi-ove.  does 
a  very  large  business  in  this  country,  and 
it  has  correspondingly  large  resources. 
In  this  field,  under  the  management  of 
Rolla  V.  Watt,  the  Royal  takes  high  rank 
in  volume  of  Coast  pi-emiums,  and  leads 
the  foreign  companies  with  its  $351,184. 
This  is  again  of  over$31.000.  TheRoyafs 
Coast  loss  ratio  was  less  than  40  per  cent. 


Ne-w  Cngland   Mvitual's   Figures. 

The  annual  statement  of  the  New  Eng- 
land Mutual  shows  the  following    totals: 

Assets $  30,924,972 

Surplus 3,043.498 

Insurance  in  force  .  .  120,510,716 
Assets  gained  a  million  and  a  half:  sur- 
plus gained  over  $300,000:  insurance  in 
foi-ce  gained  ten  and  a  quarter  millions. 
A  conservative,  growing,  staying  busi- 
ness is  transacted  in  this  territory',  under 
the  management  of  Henry  K.  Field.  In 
California  the  business  in  force  increased 
several  hundred  thousand  doilai's.  The 
New  England  Mutual  Life  issues  very  lib- 
eral policies,  with  cash-surrender  and 
paid-up  insurance  values  endorsed  there- 
on. 


"Will  Move. 

About  the  middle  of  April  Manager  Geo. 
D.  Dornin  and  the  Pacific  department  of 
the  National  and  Springfield  will  move  to 
the  southeast  corner  of  Bush  and  Sansome. 
Manager  Dornin  needs  more  room,  and  at 
present  there  is  no  suitable  vacant  office 
nearer  the  insurance  center.  He  will, 
therefore,  as  he  says,  start  a  new  insur- 
ance center. 

H.  McD.  Spencer,  state  agent  of  the 
Phenix  of  Brooklyn,  will  soon  move  to 
412  Montgomery  street.  This  office  is  to 
be  refitted  and  re -arranged.  It  has,  what 
the  Phenix'simportant  and  growing  busi- 
ness  requires,  large   steel    vaults,   which 


the  former  quarters  are  lacking.  The 
Phenix  is  now  temporarily  at  422  Mont- 
gomery street. 

The  Home  Fire  &  Marine  Ins.  Co.,  has 
sold  its  building  318  California  street,  to 
Balfour,  Guthrie  &  Co.,  grain  dealers, 
shippers  and  agents  of  the  British  &  For- 
eign Marine  Ins.  Co.  This  firm  has  just 
taken  the  agency  of  two  steamship  com- 
panies, and  will  require  more  room.  The 
Home  F.  iS:  M.  will  move  to  409  California 
street. 

General  Agent  Tiedemann  of  the  Scot- 
tish Union  will  move  about  the  last  of 
March  to  439  California  street,  in  the  old 
Palatine  office. 


Orig'in    of    tHe  Great    Ii\s\irancc     Com- 
pany o_f   NortH   Amerca. 

Three  tontine  schemes  were  planned  by 
reputable  and  influential  citizens  in  three 
states  of  the  new  nation  of  the  United 
States  of  America,  in  1791  and  1792.  The 
tontine  idea  was  attractive,  and  the  pur- 
poses of  the  promoters  were  good.  One 
of  these  schemes  was  projected  in  Phila- 
delphia, early  in  1792,  "'for  the  purpose 
of  raising  a  fund  upon  lives,  to  be  applied 
to  the  charitable  and  other  uses.  "  It  was 
called  the  Universal  Tontine.  All  these 
benevolent  tontine  schemes  came  to 
naught.  The  subscribers  "to  the  Univer- 
sal Tontine  became  dissatisfied  with  the 
slow  progress  made,  and  the  failure  of 
similar  tontine  attempts  in  Boston  and 
New  York  left  no  alternative  but  dissolu-. 
tion.  The  suggestion  that  the  funds  be 
appropriated  to  other  uses  w.as  favorably 
received.  At  a  meeting  in  November, 
1792,  it  was  unanimously  resolved  "that 
the  Universal  Tontine  Association  be  and 
it  is  hereby  changed  from  its  original 
objects  and  converted  into  a  society,  to  be 
called  the  Insurance  Company  of  North 
America."  This  was  over  108  years  ago. 
The  organization  took  place  in  Independ- 
ence Hall,  in  the  same  room  where,  six- 
teen years  before,  the  Declaration  of 
Independence  was  signed  and  the  nation 
was  born. 

The  business  grew  rapidlj'.  Two  years 
later  the  company  was  incorporated, 
in   spite  of  the   opposition  of    the  indi- 
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vidual  underwriters.  The  secretary  was 
given  a  clerk  at  $600  salary  per  annum. 
A  porter  was  engaged  for  "£6  per  month 
and    an  hint  of  a  doucer  at  Christmas." 


Coast  Fires   First  T-wo  MontHs. 

Following  are  the  totals  reported  to  the 
Coast  Review  for  the  first  two  months: 
January-February,   1899  .    .    .  $561,391 

1900  .    .    .    562,511 

1901  .    .    .    562,985 
This  is  a  remarkably  uniform  loss  experi- 
ence. 

XHe   Royal  ILxcHan^e. 

Very  large  gains  are  repoT'ted  by  the 
United  States  branch,  of  which  Robert 
Dickson  is  manager.  Gains  were  made 
in  assets,  reinsurance  reserve,  surplus, 
amount  at  I'isk,  premiums  and  income. 
The  Royal  Exchange  Assurance  now  has 
$1,526,588  invested  in  this  country,  of 
which  sum  more  than  half  ($808,742)  is 
surplus.  The  amount  at  risk  rose  from 
$82,248,223  to  $100,497,741;  reinsurance 
reserve,  from  $508,173  to  $604,366;  prem- 
iums, from  $669,487  to  $821,966.  On  the 
Coast,  under  the  management  of  Frank 
W.  Dickson  and  Edw.  Hall,  the  premium 
income  advanced  from  $182,682  to  $195,442, 
with  a  low  loss  ratio  of  only  35  per  cent. 


XHe   ManKattan  Life's   Statement. 

The  old  reliable  Manhattan  Life  Insur- 
ance Company  of  New  York  makes  the 
following  good  showing  in  its  annual  state- 
ment: Premiums,  $1,961,691;  income, 
$2,794,601;  assets,  $16,367,635.  Of  the 
assets,  $3,574,691  is  invested  in  United 
States  bonds.  The  reinsurance  liabilities 
are  $14,364,642;  other  liabilities,  $196,138. 
To  provide  for  possible  depreciation  in 
assets,  $100,000  has  been  set  aside  as  a 
special  fund.  The  Manhattan's  surplus  is 
$1,706,855,  which  is  a  large  percentage. 
Gains  were  made  last  year  in  surplus  and 
in  assets  and  income.  The  gain  in  new 
business  was  $1,020,449,  and  in  insurance 
in  force,  $2,271,6.32.  The  Manhattan  is 
strong  and  prosperous.  Manager  John 
Landers  of  the  Pacific  department  dees  a 
good  business  of  the  superior  sort  which 
stays.     This  fact  is  shown   by   the   large 


death  and  endowment  claims  paid  by  the 
company  in  C'alifornia. 

Ex-President  Harrison  held  a  policy  in 
the  Manhattan  Life.  Ex-President  Cleve- 
land has  two  policies  in  the  company. 


Notices    of    Companies. 

Great  cai-eis  taken  by  the  Coast  Review 
to  make  its  reviews  of  companies'  figures 
thoroughly  trustworthy.  These  reviews 
are  in  no  sense  "pufTs"  We  give  facts, 
and  say  only  what  we  believe  to  be  true. 
Agents  and  property-owners  and  money- 
lenders can  rely  on  these  notices  as  fair 
and  entirely  free  from  any  exaggeration. 


San  Francisco  Fire  Limits. 

The  joint  committee  on  fire,  judiciary  and 
buildings  of  the  board  of  supervisors  recom- 
mend that  the  fire  limits  be  extended  to  both 
sides  of  Sutter  street  out  to  Nan  Ness  avenue  ; 
also  to  include  Polk  street  from  Sutter  to 
Jackson,  extending  137}-.<  feet  on  each  side; 
also  to  take  in  the  streets  from  First  down  to 
East,  between  Folsom  and  Howard.  This 
was  decided  upon  at  a  conference  with  Com- 
missioner Manson  of  the  board  of  public  works. 
Fire  Commissioners  Watt  and  Hecht  and  Fire 
Chief  Sullivan.  This  extension  of  the  fire 
limits  would  in  time  make  a  strong  barrier 
between  north  and  south  districts  in  the 
event  of  a  big  conflagration  in  that  part  of 
the  city. 

United     States     Fidelity      &.     Guarantee 
Company. 

The  annual  statement  of  this  successful 
Baltimore  company  shows  the  possession  of 
|3,:338,707  assets.  Of  this  large  sum,  |;i, 500,000 
is  paid  up  capital,  i;756,532  is  surplus  and 
reserve.  The  handsome  net  surplus  and  the 
very  large  surplus  as  regards  policyholders 
are  indications  of  the  substantial  security 
behind  this  company's  indemnity  contracts. 
Messrs.  Robertson  &  Nippert,  managers  in 
this  field,  are  building  up  a  good  business  for 
the  United  States  Fidelity  &  Guarantee  Co. 
Their  losses  in  California  were  comparatively 
large  last  year,  as  shown  in  our  table  of  mis- 
cellaneous business,  but  this  was  due  to  the 
extraordinary  amount  of  "contract"  business 
at  risk.  These  mechanics'  lien  contracts 
cover  a  peculiar  hazard,  and  it  is  the  policy  of 
the  company  to  settle  these  small  losses  in  a 
liberal  way  satisfactory  to  the  most  captious 
claimant. 
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33thk  Annual  Statement  of  tHe  Connec- 
ticut Mutual  Life  Insurance 
Company. 

LOW  EXPENSES,  HIGH  DIVIDENDS— GAINS 
MADE  LAST  YEAR— SIXTY-FIVE  MIL- 
LIONS OF  ASSETS-$161, 566,603    IN    FORCE. 

The  annual  statement  of  the  Connecti- 
cut Mutual  Life  Insurance  Company  con- 
tains the  following  grand  totals: 

Assets $64,965,176 

Liabilities 57,773,828 

Surplus $  7,191,348 

Paid  policy.holdurs 6,673,091 

Received  from  policyholders    5,086,064 

Total  receipts 8,046,743 

Expenses  of  management   .         12.56^^ 

Any  company  making  a  similar  showing- 
must  be  conducted  on  the  same  lines. 
The  company  paid  $1,587,000  more  to 
policyholders  than  it  received  from  them. 
At  the  same  time,  it  gained  in  assets,  in 
surplus  and  in  outstanding  insurance. 
The  company  gained  in  premiums  and  in 
income,  and  paid  more  to  policyholders 
than  ever  before. 

The  Connecticut  Mutual  Life  Ins.  Co. 
is  eminently  a  sound  company,  econom- 
ically and  conscientiously  managed  with 
the  view  of  affording  the  largest  protec- 
tion to  the  policyholder  at  the  lowest 
cost  consistent  with  perfect  safety.  Still, 
without  engaging  in  a  competition  for  new 
business,  or  departing  in  tlie  least  from 
its  time  honored  pi-inciples,  it  increases 
the  number  of  its  policyholders  year  by 
year,  thus  proving  that  it  writes  first 
class  business  and  that  its  policyholders 
stay  because  they  are  satisfied  with  their 
contract,  with  dividends  and  with  the 
management. 

President  Greene  in  his  annual  report 
says: 

"It  is  our  desire  to  go  as  far  as  perfect 
safety  will  permit  in  maintaining  a  steady 
scale  of  annually  decreasing  cash  cost.  The 
greatest  and  most  uncertain  factor  operating 
against  us  is  the  continued  tendency  to  a  fall 
of  interest,  foreseeing  which,  we,  nineteen 
years  ago,  changed  our  calculations  from  the 
basis  of  4  per  cent,  annual  interest  to  that  of 
only  3  per  cent." 


In  the  fifty-five  years  of  the  career  of 
the  Connecticut  Mutual  it  has 

Received  premiums     .    .   .  $211,642,069 
Paid  policyholders    ....    207,798,111 

Over  98  per  cent,  of  the  amount  received 
from  membei'S  has  been  returned  to  them 
for  death-  losses,  endowments,  annuities, 
surrendered  policies  and  dividends. 

If  this  is  not  unequaled  in  the  history 
of  life  insurance  we  shall  be  glad  to  have 
some  English  exchange  set  us  right. 

It  won't  be  long— about  two  years— at 
present  rate,  before  the  Connecticut  Mu- 
tual will  be  able  to  report  that  it  has  re- 
turned more  to  policyholders  than  it  has 
i-eceived  from  them. 

In  the  Pacific  West  the  Connecticut 
Mutual  does  a  large  business  among  the 
best  class  of  insurants.  It  has  an  excel- 
lent class  of  representatives.  A.  K.  P. 
Harmon  is  district  superintendent  of  Pa- 
cific Coast  agencies.  The  California  fig- 
ures, which  are  at  hand,  indicate  a  large 
percentage  of  "persistent"  or  staying 
members.  They  stay  with  the  company 
because  they  are  satisfied  with  it. 


Competition  hy  Liberality. 

Another  means  of  stimulating  business  has 
been  the  rivalry  in  "liberality."  It  began  in 
dropping  more  or  less  of  the  defenses  against 
fraud.  Fraud  may  be  committed  in  two  ways : 
The  applicant  may  deceive  the  company  by 
false  statements  as  to  his  family  or  personal 
history,  habits  of  life,  present  condition,  etc., 
so  that  it  issues  a  contract  when  it  would  not 
have  done  so  had  it  known  the  truth,  or  issues 
it  at  a  different  rate  from  what  it  would  have 
charged  had  the  real  risk  been  disclosed;  or, 
he  may  willfully  destroj*  his  own  life,  causing 
loss  when  there  should  have  been  none..  All 
these  things,  if  successful,  cost,  and  the  cost 
is  borne  by  the  policyholders  who  do  not 
deceive  apd  do  not  willfully  destroy  them- 
selves. It  is,  therefore,  the  duty  of  the 
company's  managers  to  protect  honest  policy- 
holders against  such  frauds  and  losses.  When 
one  is  asked  to  make  a  contract  based  on  the 
statements  of  the  other  party  to  it,  he  has  a 
right  to  know  the  truth  of  them,  and  to  be 
absolved  from  his  promise  if  thej'  prove  to  be 
false.  That  is  the  simplest  equity  and  moral- 
ity. That  is  the  rule  in  every  other  kind  of 
contract. — Col.  Jacob  Greene. 
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Annual    Statement   of  the 

CONNECTICUT  MUTUAL 

Life     Insurance    Company 

OF    HARTFORD,    CONN. 


Net  Assets,  January  1,  1900,  .....  $62,377,878.93 

RECEIVED     IN     1900. 

For  Premiums $5,086,064.36 

For  Interest  and  Rents 2,960,678.97 

.$8,046,743.33 

$70,424,622  26 

DISBURSED  IN   1900. 

For    claims    by   death,    matured    endowments,    and 

annuities $4,818,998.83 

Surplus  returned  to  policyholders l,305,43i*.28 

Lapsed  and  Surrendered  Policies 548,652.96 

Total  to  Policyholders,  •  -  -  $6,673,091  07 

Commissions  to  Agents,  Salaries, Medical  Examiners'  Fees,  Print- 
ing, Advertising,  Legal,  Real  Estate,  all  other  Expenses  .   .  1,010,709.49 
Taxes 400,799.41 

$8,084,599.97 

Balance  Net  Assets,  December  31,  1900,  -  -  -  $62,340,022.29 

SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien $  26,469,472.96 

Loans  upon  Stocks  and  Bonds 2.300.00 

Premium  Notes  on  Policies  in  force 763.861.90 

Cost  of  Real  Estate  owned  by  the  Company 12,054,396.47 

Cost  of  Bonds 21,730,558.33 

Cost  or  Bank  and  Railroad  Stocks 473,454.00 

Cash  in  Banks 826,974,00 

Bills  Receivable 4,346.54 

Agents' Debit  Balances     14.658.09 

$62,340,022.29 
Add— 

Interest  due  and  accrued S    980,591.12 

Rents  due  and  accrued 21,248.05 

Market  value  of  stocks  and  bonds  over  cost 1,319,797.97 

Net  uncollected  and  deferred  premiums 322,521.35 

.$2,644,158.49 

Less  bills  Receivable  and  Agents'  Debit  Balances 19,004.63 

$2,625,153.86 

Admitted  Assets.  December  31,  1900,  •  -  -  $64,965,176.15 

Liabilities: 

Amount  repuired  tore-insure  all  outstanding  Policies,  net  Com- 
pany's standard $56,321,159.00 

All  other  liabilities 1.452,668.71 

$57,773,827.71 

Surplus  (including  contingent  real  estate  depreciation  mem.  account,  8700,730.99)    $  7,191,348.44 

Ratioof  expenses  of  management  to  receipts  in  1900 12.56  percent. 

Policies  in  force  December  31,  1900,  68,161  insuring $161,566,603.00 

JACOB  L.  GREENE,  President.     '  JOHN  M.  TAYLOR,  Vice-President. 

HERBERT  H.  WHITE,  Secretary.  DANIEL  H.  WELLS,  Actuary. 

A.  K.   P.  HARMON,   District  Superintendent 

PACIFIC  COAST  AGENCIES 

Mills  BIdg.,  San  Francisco 
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Febrxiary    Fires. 

These  Are  loss  reports   were   originated   by 
the  Coast  Review  in  1880. 


Spring-field J^'^" 

Sun,  London •   ■       *'  „„ 

St.  Paul 2'»'*' 


LOSSES  BY  COMPANIKS. 


2,125 

4,300 

134 

1,555 

583 

filO 


Aachen  &  Munich 

^tna     

Agricultural  .  . 
Alliance  .... 
American,  N.  J. 

American,  N.  Y. "^X 

American,  Pa.     .    .  ■^'*'" 

American,  Boston 
American  Central 

^^\^f- ...       2,310 

BalOlse o'erii 

British  Ainencu 

Caledonian 

Caledonian-Amencau 

Commercial  Union    . 
Connecticut     ... 
Delaware 


43 
1,659 
2,616 
2,310 
9,651 
1,255 
66 
2,510 
5,470 
1,085 

Fire  Association  (2  mouUis) Zyl 

Fireman's  Fund »'^^° 

Franklin 1  01=1 

German  Alliance ^'^^^ 

'595 

188 

2,061 

2,023 

1,256 

3,998 

693 
Helvetia  ;       3  g^~ 

Home,  N.  Y 10  q=i« 

Home  F.  &  M  -    ■    •       ■       •    •      ^^'^""^ 


Svea    ....... 

Teutonia 

Traders  

Transatlantic  .    .    . 

Thuringia 

Union,    London  .    . 

Union,    Pa 

United  States  .    .   . 

Western 

Westchester    .    . 
Williamsburg  City 


German  American 

Girard    

Glens  Falls  . 
Greenwich  .  . 
Hambui-g-Brenien 

Hanover 

Hartford 


3,440 
5,114 

1,192 
1,418 


Ins.  Co.  North  America 

Imperial 

Lancashire 

Law  Union  &  Crown 

Liv.  &  Lon.  &  Globe ^'^^^ 

Lion '-■- 

Loudon  &  Lancashire 

London  

Magdeburg 

Magdeburg,  N.  Y 

Manchester 

Manhattan 

Merchants 

Milwaukee  Mechanics „^ 

National,  Hartford °'"°| 

New  Hampshire g  ^^^ 

New  Zealand '„q. 

New  York  Underwriters ^^'^^^ 


3,941 
341 

1,203 
3 

1,594 
500 
340 
978 


Niagara 

Northern      .    . 

North  German      •■•■•.,     •    ■  r  koq 

North  British  &  Mercantile •?'5?'i 

Northwestern  National 
Norwich  Union  .    .    .    .    • 

Orient 

Palatine    ... 

Pennsylvania 

Phenix.  Brooklyn 


,636 

388 

153 

3,232 

5,235 

1,260 

85 

822 

5,111 

764 

84 


465 
6.351 


1,240 

2,320 

605 

245 

1,285 

28 


Phoenix,  Hartford 

Phoenix,  London 

Providence-Washington ^  ^^^^ 

Prussian  National ^'.^J^^ 

Queen 

Royal  Exchange 

Royal ;    ,vt'  .••       '1 

Scottish  Union  &  National 


Total «262,345 

WASHIXUTOX. 


Aberdeen,  furni  store: 

British  America 

Fire  Association 

Chehalis  co.,  dwg: 

Svea 

.  Chehalis,  cents  of  dwg  : 

Springfield 

.  Clark  CO.,  dwg  and  conts: 

Fireman's  Fund *""'^ 

.  King  CO.,  shingle  mill: 

Svea 


!i;l.500 
1,000 

.  1600 

835 


$900 


12.  King  CO     dwg: 

Delaware  .   , "  ' 

16  .  King  CO.,  hhld  furni : 

Ins.  Co.  North  America **«" 

.  Lewis  CO.,  fr  dwg: 

Liv.  &  Lon.  &  Globe *500 

.  Oso,  hotel  bldg  and  gen'l  mdse  : 

Niagara    

T)  .  Olympia,  conts  dwg  : 

Imperial *    „ 

Fire  Association 

20  .  Seattle,  fr  dwg: 

Liv.  &  Lon.  &  Globe 

6  .  (Jan.)  Seattle,  furni: 

Philadelphia  Underwriters     . 

14  .  Whatcom  co.,  dwg: 

Fire  Association 9M,~uu 

11  .  Walla  Walla  co.,  ice  house  : 

Fire  Association ^^'^'' 

Losses  under  $500 f^-^^S 

Total  Washington ■!^^%^i'* 

OREGON. 


$1,500 


$621 


$560 


21  .  Astox'ia,  saw  mill  and  conts : 


$    500 


PhUa^ljnderwriters  (2  months)   .    .    .        3.261 

ni ^„     TjQvtfnrrl '^'^J'^ 


5,612 
102 


7,844 
5,126 
4,633 


National l  500 

Springfield ''^j^y 

Royal ,'qqo 

Phoenix,  London |'" 

Manchester     ...  v,.„ 

American,  N.  Y ^00 

Caledonian • 

North  British  &  Mercantile 

New  Zealand 

St.  Paul 

American  Central 

Thuringia        

Home,  N.  Y 

Lion 

Imperial 

London  &  Lancashire     .    .    . 

Norwich  Union 


1,000 

1,473 

1,000 

1.000 

1,000 

500 

500 

500 

1,500 

2,500 

1,000 
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Home  F.    &  M 1,000 

Western 3,000 

Pii-eman's  Fund 1,000 

Ins.  Co.  North  America 1,000 

Liv.  &  Lon.  &  Globe 1,500 

Total r24,973 

14  .  McMinnville,  dvvg  and  conts: 

Norwich  Union $500 

23  .  Portland,  fr  dw^: 

German  American $500 

28  .  (Jan.)  Portland,  furni  stl£: 

Fire  Association $1,723 

United  States 574" 

Niagara 865 

4  .  Portland,  dvvg  and  conts: 

Home,  N.  Y $1,053 

5  .  Portland,  dwg  and  barn  : 

Fire  Association $8.50 

17  .  Portland,  fr  dwg: 

New  York  Underwriters $500 

Losses  under  $500 $  7,962 

Total  Oregon $39,500 

COLORADO. 

17  .  Beulah,  stk: 

Fireman's  Fund $514 

14  .  Craig,  church  : 

National ....  $500 

19  .  (Jan.)  Cyanide,  mug  plant: 

North  British $673 

22  .  (Jan.)  Cheyenne,  fr  dwg,  barn  and  conts: 

Royal  Exchange $1,000 

4  .  (Jan.)  Durango,  bldg: 

Prussian  National $700 

14  .  Denver,  bldg  and  mach'^  : 

North  German $1,000 

Fire  Association 2,450 

2  .  Denver,  stk  mantels: 

New  Zealand ....  $611 

28  .  Edith,  fr  dwg: 

British  America $1,500 

Greenwich ...       500 

24  .  Montrose,  fr  dwg  and  cents: 

Imperial $600 

8  .  Pueblo,  store  and  stk  gen'l  mdse : 

Transatlantic $2,337 

Niagara     ....           3,800 

Atlas 579 

Fireman's  Fund 989 

National 1,159 

North  British 579 

Royai  Exchange 579 

North  German 529 

Fire  Association 3,477 

Baloise 1,1.59 

British  America 2,727 

Total $17,954 

9  .  Near  Salida,  fr  dwg  and  barn  : 

Royal  Exchange $600 

28  .  (Jan.)  Trinidad,  coal  mining  plant: 

Niagara $1,2.50 

Losses  under  $500 $  7,328 

Total  Colorado $37,140 

MONTANA. 

15  .  Butte,  dwg: 

Baloise $500 


1  .  Miles  City,  dwg: 

Hanover $500 

26  .  Miles  City,  dwg  and  couts: 

Commercial  Union $2,100 

New  Zealand ......       800 

24  .  Miles  City,  hotel  and  couts  : 

Phoenix,  London $1,800 

8  .  Stecketh,  dwg  and  conts: 

Sun     $530 

24  .  Townsend,  stk  cigars:    ' 

St.  Paul    .    .    .    .  ' $1,200 

52.  (Jan.)     Wicks,  fr  store  bldg: 

St.  Paul $500 

Losses  under  $500 $  3,686 

Total  Montana $11,619 

ARIZONA. 

1  .  Tucson,  fr  bldg  and  stk  furni : 

Imperial $    600 

Atlas 500 

Germau-AUiauce      500 

Law  Union  &  Crown    .       1,000 

Losses  under  $500 $    .520 

Total  Arizona $3,120 

UTAH. 

23  .  (Jan.)     Eureka,  hotel  furni: 

Philadelphia  Underwriters $892 

1  .  Farmington,  store  bldg: 

Ins.  Co.  North  America $500 

26  .  Salt  Lake  City,  mdse  : 

Hamburg-Bremen $1,500 

10  .  Salt  Lake  City,  br  dvvg: 

Connecticut $3,000 

Losses  under  $500 $1,561 

Total  Utah $7,453 

IDAHO. 

11  .  Coeur  d'Alene,  fr  dwg  and  conts: 

Phoenix,  Hartford $650 

31  .  (Jan.)     Wardner,  dw^^  and  conts: 

Greenwich $500 

23  .  (Jan.)  St.  Anthony,  flour  mill: 

Niagara     .....' $3,000 

Losses  under  $.500 $1,807 

Total  Idaho $5,930 

NKW  MEXICO. 

14  .  Demming,  mer.  bldgs : 

British  America $1,850 

Scottish  Union 1,332 

Losses  under  $500 .  $1,541 

Total  New  Mexico $4,723 

BRITISH    COLUMBIA. 

5  .  New  Westminster,  dwg: 

Connecticut $800 

^tna     730 

7  .  Victoria,  ware  house : 

JEtnn     $603 

Losses  under  $500 $669 

Total  British  Columbia    .    .       .    .  $2,799 

TEXAS. 

14  .  El  Paso,  hotel  furni: 

National •        $1,366 
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WYOMING. 

Losses  under  fSflO $232 

HAWAII. 
Losses  under  $500 $125 

NEVADA. 
Losses  under  |500 $600 

Tutal  Outside  TeniUiiy    .    .    .  |;i38,908 

CALIFORNIA. 

8  .  Altamont,  fr  vvhse  and  hay  : 

Union,  London   .        ....... 

American,.  Pa 

Scottish  Union 

Connecticut 

British  America 

Western       

Greenwich 

North  British  

Pnoenix,  Hartford 

German  Alliance      

Girard 

Hartford 


Total $9,546 

.  Near  Alamo,  granary  conts: 

Hartford 1505 

.  Butte  CO.,  dug  : 

Royal $1,000 

.  Berkeley,  dug : 

Phoenix;  London $1,000 

.  (Jan.)  Cazadero,  chaicoal : 

Royal  Exchange $1,000 

.  Contra  Costa  cc,  barn  : 

Transatlantic $600 

.  Emeryville,  pavilion  : 

Scottish  Union $1,000 

.  (Dec.)  Fresno,  bldg: 

Philadelphia  UndervFriters        ....  $668 
.  Fresno,  raisins : 

Svea $1,466 

.  Near  Glen  Ellen,  u  inerv  : 

Home  F.  &  M "... 

.  Harrison  Gulch,  gcn'l  fire  : 

Home  F.  &  M 

Svea       

American,  Pa 

Ins.  Co.  North  America     .   .    . 

Liv.  &  Lon.  &  Globe 2,000 

London  &  Lancashii'e 500 

Thuringia 500 

Manhattan 500 

British  America 500 

Niagara 700 

Western 500 


$2,770 

$    563 

1,000 

500 

500 


Total '.    .    .  $7,763 


10 


19 


10 


25 


21 


Kern,  fr  dvvg : 

Northwestern  National 

Knob,  fr  dwg : 

Pennsylvania 

Mai-ysville,  dwg  and  conts: 

Atlas 

Merriwal,  Idg  house  and  coiiU  : 

Alliance * 

Merrimac,  hhld  furni: 

Scottish  Union 

Nevada  co. ,  dwg  : 

Svea 


$660 
$500 
$700 
1,300 
$500 
$650 


29 
3 


26  . 


800 

848 

520 

650 

12  . 

,053 

900 

842 

842 

17  . 

848 

800 
595 

31  . 

848 

3  . 

4 

(i 

17 
11 
Los 


(Jan.)     Oroville,  gen'l  mdse  : 

Springfield $500 

Oakland,  hhld  furni : 

Fireman's  Fund $905 

Pt.  Arena,  creamery  : 

National $761 

Red  Bluff,  dug  and  couls: 

Home  F.  &  M $900 

Sonoma  co.,  fr  winery  and  conts  : 

New  Zealand $    914 

Royal  Exchange 2,330 

German  American 685 

Hartford 1,904 

Fireman's  Fund 1,100 

San  Jose,  fr  dwg  and  conls: 

German  American $1,696 

Roval  Exchange    ...  .        1,696 

Home  F.  &  M 3,367 

Sutter  CO.,  barn  and  couls: 

Aachen  &  Munich $1,200 

(Jan.)     Shasta  co. ,  dvvg  : 

Svea $1,100 

(Jan.)  Sau  Pedro,  fr  saloon  : 

Niagara $1,000 

(Jan.)     Sacramento,  hop  kiln  : 

American,  N.  J $913 

Sacramento,  dwg  and  couls: 

Home  F.  &  M $2,365 

Santa  Barbara,  fr  dwg  and  conts: 

Home  F.  &  M $575 

Milwaukee  Mechanics 600 

North  British 714 

Ventura,  dwg: 

.'Etna $1,700 

Yuntville,  bldg  and  conls: 

Thuringia $1,000 

ses  under  $500 $i:6,895 

Total  Calif.,  S.  F.  ex.    ...    .    .    .  $85,535 

SAN  FRANCISCO. 

Stock  mdse  and  bldg: 

Thuringia $1,824 


Westchester 
Boots : 

North  British 
Sun  ... 


609 

$    687 
3,637 

$1,374 


17  .  Stock   paper : 

American,  Pa 

27  .  Hav  in  whse  : 

Svea $750 

Ins.  Co.  North  America 800 

10  .  Stock: 

Phoenix,  London $598 

23  .  Foundrv : 

Royal  .* $2,292 

Queen 1,146 

27  .  Dwelling  : 

North  German $2,839 

;'.l  .  (Jan.)  Chocolate  factory: 

Fire  Association $2,445 

4  .  Frame  dwg: 

Phoenix,  Hartford        $1,604 

Losses  under  $500 $  17,297 

Total  San  Francisco $  37,902 

Total  California $123,437 

Total  Pacific  Coast $262,345 


HA 
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Conservative     Life     Reinsures      SoutH- 
-western  Mutual. 

Something  like  $6,000,000  of  business 
has  just  been  written  by  the  Conservative 
Life  Insurance  Company  of  Los  Angeles, 
by  the  reinsurance  of  the  Southwestern 
Mutual  Life  Association  of  Marshalltown, 
Iowa.  Several  companies  were  negotia- 
ting for  this  business.  The  approval  of 
the  membership  was  virtually  unanimous, 
the  vote  being  4,714  for  and  only  56 
against. 

The  transfer  has  been  a  good  thing  for 
the  members  of  the  association,  and  no 
doubt  an  equally  beneficial  action  for  the 
reinsurer,  which  thus  cheaply  acquires  a 
considerable  number  of  select  lives. 
Every  member  of  the  association  thvis  re- 
insured either  makes  up  the  required 
reserve  in  full  from  the  time  of  enti-y  and 
pays  hereafter  the  legal  resei-ve  rate  or 
else  pays  the  rate  at  attained  age. 

The  mortality  of  the  reinsured  associa- 
tion is  below  table  rates.  Indeed,  the 
mortality  has  been  very  favorable,  and 
the  reinsurer  therefore  takes  over  a  good 
class  of  business.  The  members  have 
passed  the  regular  medical  examination, 
and  are  therefore  on  an  equality,  in  this 
respect,  with  the  policyholders  of  the  re- 
insurer or  of  any  other  old-line  company. 
The  reinsurer  being  a  stronger  company, 
with  a  substantial  surplus,  there  will  be 
no  "selection"  against  it  by  withdrawals 
of  better  risks.  The  unanimous  approval 
of  the  transfer  is  further  evidence  of  this 
fact. 

In  taking  over  this  business  the  Con- 
servative has  followed  the  example  of 
older  legal  reserve  companies.  The  com- 
pany takes  the  reasonable  ground  that  it 
has  secured  a  lot  of  desirable  business 
which  would  have  cost  say  $200,000  to 
put  on  the  books  through  the  ordinary 
channels.  The  risks  thus  taken  over, 
with  a  legal  reserve,  are  no  more  im- 
paired than  if  they  had  been  insured  orig- 
inally by  the  company  instead  of  by  the 
association.  The  Conservative  has  in- 
curred, in  this  transaction,  only  such 
liability  as  is  fully  covered. 

This  company  recently  took   over  the 


business  of  the  young  Guardian  Life  Asso- 
ciation of  Denver  in  like  manner,  and 
acquired  thereby  a  considerable  amount 
of  business  which  had  only  recently  re- 
ceived medical  approval,  and  which  put 
up  the  required  legal  reserve  and  agreed 
to  pay  legal  reserve  rates. 

Annual  Meeting  ojf   the    Ne"w  Zealand. 

The  shareholders  of  the  New  Zealand 
Insurance  Co.  held  their  annual  meeting 
on  January  9.  The  report  of  the  com- 
pany's condition  and  affairs  showed  the 
following  totals: 

Assets $2,816,170 

Reserve  fund 600,000 

Reinsurance  fund 675,000 

Capital 1,000,000 

Premiums 1,710,180 

Losses 979,01.5 

The  income  for  the  year  was  $1,801,995, 
on  which  the  net  profit,  after  paying 
losses  and  expenses,  and  making  full  pro- 
vision for  all  ascertained  losses,  was  $344,- 
720.  Large  gains  were  made  in  business 
and  resources.  Results  were  in  every 
way  favorable. 

On  this  Coast  the  New  Zealand,  under 
Manager  Thomas,  has  been  branching 
out,  recently.  Coast  premiums  were  in- 
creased nearly  30  per  cent,  last  year. 

While  the  New  Zealand  has  deposited 
some  $200,000  in  government  bonds  with 
the  authorities  of  an  Eastern  state,  with 
the  view  of  expansion,  the  company  will 
for  the  present  confine  its  business  to  the 
Western  states,  where  it  has  been  repre- 
sented since  1875. 

The  New  York  supremecourt  has  ruled 
that  the  reinsurance  reserve  is  taxable. 
This  is  good  news  for  tax-eaters  every- 
where.    More  taxes,  more  offices.    . 


So  FAR  in  1901  the  fire  losses  in  the 
United  States  have  been  about  ten  per 
cent,  more  than  for  the  corresponding 
time  in  1900. 


We  are  thinking  of  olTering  a  prize  for 
a  copy  of  a  Los  Angeles  daily  paper  which 
does  not  contain  an  account  of  a  gasoline 
stove  explosion  or  gasoline  fire. 
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California  Supreme  Court  Decision. 

FORECLOSURE  OF  MORTGAGE —  NOTICE- 
CONSTRUCT  TON. 

Philip  G.  Schroeder,  plaintiff  and  re- 
spondent, V.  The  Imperial  Ins.  Co.,  de- 
fendant and  appellant.  Cal.  S.  C,  Feb. 
26,  1901. 

The    plaintiff's    right    of   recovery    de- 
pends upon  the  construction  to   be  given 
to   the   following  clause    in    the    policy: 
"This  entire  policy,  unless  otherwise  pro- 
vided by  agreement  endorsed   hereon,  or 
added  hereto,  shall   be  void,     *    *    *    if 
with  the  knowledge  of  the  insured  fore- 
closure   proceedings    be  commenced,    or 
notice  given  of  sale  of  any  property  cov- 
ered by  this  policy  by  virtue  of  any  mort- 
gage or  trust    deed."     The    policy    was 
issued  November  6,  1893,  for  the  term  of 
three  yeai's.     At  that  time  the  dwelling 
house,  which  was  a  portion  of  the  insui-ed 
property,    together    with    the   land  upon 
which  it  stood,  was  subject  to  the  lien  of 
a  mortgage,  and   on  April    30,    1895,    the 
mortgagee  commenced  an  action  for   its 
foreclosure,  and  made  the  insured  one  of 
the  defendants  therein.     The  insured  and 
the  other    defendants   were   duly    served 
with  process  in  the  action,  and  on  May  18, 
1895,  a  judgment  was  rendered  therein  for 
the  amount  of   the    mortgage   debt,  and 
directing  a  sale  of  the  property  in  satis- 
"faetion   thereof.      Under    this    judgment 
the  property  was  sold  June  15,  1895,    to 
the  plaintiff  in  the  action.     The  dwelling 
house  was  destroyed  by  fire  November  15, 
1895.     The  insured  gave  no  notice  of  the 
foi-eclosure  proceedings  to  the  defendant, 
nor  did  the  defendant  have  any  knowl- 
edge thereof  until  after  the  property  was 
destroyed.     The  superior  court  held  that 
the  above  clause  did  not  have   the  effect 
to  avoid    the    policy,  unless   the  insured 
had  knowledge  of  the  foreclosure  proceed- 
ings before  or  at  the  time  of   their   com- 
mencement, and  that,  as  it  does  not  ap- 
pear herein  that  she  had   any  knowledge 
thereof  until  the  service  upon   her  of  the 
process  in  the  action,  the  policy  remained 
unaffected  by  the  proceedings.     Judgment 
was,  therefore,  rendered  in  favor  of  the 
plaintiff,  and  the  defendant  has  appealed. 


A  contract  of  insurance  is  to  be  inter- 
preted by   the  same   rules   as    are   other 
contracts,  and  is  to  be  so  interpreted  as  to 
give  effect  to   the  mutual   intention  of   the 
parties;  and  this  intention  is  to  be  deduced, 
if  possible,  from  the  language  of  the  contract. 
(C.  C.  Sees.  1635,  16.36;  Wells,  Fargo  &  Co.  v. 
Pacific  Ins.  Co.,  44  Cal.,  397;    Yoch  v.  Home 
Mutual  Ins.  Co.,   Ill  Cal.,  .503.)     The  above 
clause  in  the  policy  is  included  in  that  portion 
which  enumerates  many  grounds  for  avoiding 
it,  and  it  is  manifest  that  the  parties  intend- 
ed by  these  several  clauses  to  agree  that   the 
defendant  should  not  be  liable  upon  the  policy 
in  case  the  risk  that   it  assumed  should    be 
thereafter  increased,   unless   its  consent   to 
such  increased  risk  should   be  indorsed  upon 
the  policy.     The   provision  above    quoted    is 
directed  to  the /act  of  knowledge  on  the  part 
of  the  insured  of  the  commencement  of  fore- 
closure proceedings,  and  not  to  the  time  at 
which   he   may  obtain   such  knowledge,  and 
the  reasonable  construction  to  be  given  to  the 
clause  is  that  whenever  he  shall  have  knowl- 
edge  of   the   proceedings,    and    shall   fail    to 
obtain  the  consent  of  the  insurer  thereto,  the 
policy    shall  be  avoided.     That   the  risk   as- 
sumed at  the  date  of  the  policy  would  be  in- 
creased   by   foreclosure  proceedings  against 
the  insured  property,  was  a  fact  well   i*ecog- 
nized  in  matters  of  insurance,  and  it  has  been 
held  that  a  proviso  in  the  policy  that  it  shall 
be  avoided  by  the  commencement  of  foreclos- 
ure proceedings  has  that  effect,  even  though 
the   insured  is  ignorant  thereof.      (Titus  v. 
Glens  Falls  Ins.  Co.,  81  N.  Y.,  410;  Meadows 
v.  The  Hawkeye  Ins.  Co.,  62  la.,  387.)     It  was 
doubtless  for  the  purpose  of  overcoming   the 
harshness  of  this  rule  that  the  standard  form 
of  policy  limits  this  effect  to   those   proceed- 
ings   of   which   the   insured  has  knowledge. 
This    limitation    is    for    the    benefit    of    the 
insured,  and  that  he  may  have  an  opportunity 
to  obtain  the  consent  of  the  insurer  to  the  in- 
crea.sed  risk,  and  pay  an  additional  premium 
therefor,  if  it  shall  be  demanded.     The  object 
of  the  clause  is  to  provide  against  an  increase 
of  the  risk,  but  such  increased  risk  would  not 
be  varied  by  the  knowledge  or  ignorance  of 
the  insured,  and  it  may  be  assumed  that  the 
parties  deemed  it  just  that  the  insured  should 
have  an  opportunity  to  procure  the  consent  of 
the  insurer  thereto,  and,  therefore,  provided 
that  the  policy  should  not  be  forfeited  if  the 
proceedings  were  had  without  his  knowledge. 
It  would  be  a  solecism  to  speak  of   the   in- 
sured having  "knowledge"  of  proceedings  yet 
to  take  place.    He  might  be  informed  of  the 
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purpose  of  the  mortgagee  to  commence  pro- 
ceedings, and  he  might  have  a  belief  that 
they  would  be  commenced,  but  this  informa- 
tion or  belief  could  not  be  termed  his  "knowl- 
edge" of  their  commencement.  It  is  equally 
unreasonable  to  assume  that  the  parties  in- 
tended by  this  clause  to  limit  the  provision 
avoiding  the  policy  to  proceedings  of  which 
the  insured  has  knowledge  at  the  identical 
moment  of  their  commencement.  These  views 
find  support  in  Quinlan  v.  Providence-W.  Ins. 
Co.,  133  N.  Y.  356;  Woodside  Brewing  Co.  v. 
Pacific  Fire  Ins.  Co.,  11  Ap.  Div.,  68;  Gibson 
Electric  Co.  v.  Liverpool  &  L.  &  G.  Ins.  Co., 
10  Ap.  Div.  225,  aflirmed  159  N.  Y.,  418;  Norris 
V.  Hartford  lus.  Co.,  55  S.  C,  450,  33  S.  E. 
Rep.,  566;  Merchants  Ins.  Co.  v.  Brown,  77 
Md.,  79,  25  At.,  992. 

A  contrary  construction  was  given  by  the 
supreme  court  of  Idaho  in  Bellevue  Roller  Co. 
V.  L.  &  L.  Fire  Ins.  Co.,  39  Pac.  Rep.,  196,  but 
the  reasoning  of  the  court  thei-eon  does  not 
commend  itself  to  our  judgment.  It  urges 
in  support  of  its  conclusion  that  it  would  not 
be  a  reasonable  construction  of  the  clause  to 
so  construe  it  as  to  require  a  party  to  give 
notice  of  a  fact  of  which  he  has  no  information 
or  knowledge;  but,  as  the  clause  makes  no 
provision  requiring  any  notice  to  be  given  to 
the  insurer,  the  reason  thus  given  is  inap- 
plicable. The  policy  merely  provides  that  it 
shall  be  avoided,  if  the  consent  of  the  insurer 
is  not  obtained.  The  case  in  Idaho  was  cited 
in  one  of  the  district  courts  of  appeals  in  Texas 
(North  British  &  M.  Ins.  Co.  v.  Freeman,  33 
S.  W.  Rep.,  1091),  but  the  decision  therein 
does  not  appear  to  have  rested  upon  this 
authority.  In  another  district  court  of  the 
same  state  the  clause  seems  to  have  received 
a  different  construction.  (Hartford  Fire  Ins. 
Co.  V.  Clayton,  43  S.  W.  Rep.,  910.) 

The  judgment  is  reversed,  and  the  court  is 
directed  to  render  judgment  in  favor  of  the 
defendant  upon  the  facts  stipulated  by  the 
parties.  Harrison,  J. 


business,  its  unearned  premiums  figure 
$382.60,  so  that  while  net  remittances  exceed 
losses  $109.61,  the  year's  transactions  of  this 
particular  agency  debit  the  company's  sur- 
plus, $272.99.— Now  and'Then. 


Now  IS  THE  TIME  of  year  when  agents  make 
up  staternents  of  the  "profits"  which  their 
agencies  have  contributed  to  their  respective 
companies.  Here  are  a  couple  of  examples : 
One  agent's  statement  is  as  follows:  "Gross 
premiums,  $563;  losses,  $275;  net  profits  of 
agency  for  1900,  $288!"  This  same  agency 
stands  on  the  company's  books  like  this: 
Premiums,  less  cancellations,  commissions, 
agency  charges,  local  taxes,  $405.36;  losses 
and  adjustment  expenses,  $295.75.  Being  a 
new  agency  with  a  good  proportion   of  term 


Oasolin*  Lamp   Explosion. 

Colfax,  (Wash.)  March  .6.  —Four  persons 
were  seriously  burned  and  eleven  others  nar- 
rowly escaped  serious  injury  by  the  explosion 
of  a  large  gasoline  lamp  in  the  dining-room  of 
the  Hotel  Colfax  while  dinner  was  being 
served  at  six  o'clock  this  evening.  They 
were  sitting  at  a  table  directly  under  the 
lamp  and  were  shockingly  burned,  the  skin 
being  burned  off  the  face  and  hands  of  each. 
A  panic  ensued.  One  man  leaped  through  a 
window  andhurthis  back.  He  wasfollowedby 
a  woman,  who  was  enveloped  in  flames.  She 
fell  down  a  stairway  leading  to  the  basement. 
The  dining-room  was  a  mass  of  flames  in  a  few 
seconds. 

THe   Prussian  National. 

The  United  States  department  of  the  Prus- 
sian National,  under  the  management  of 
Theodore  W.  Letton  of  Chicago,  reports 
larger  resources  this  year,  assets,  reinsur- 
ance reserve  and  surplus  having  increased. 
The  company  has  $771,703  assets  well  in- 
vested in  this  country,  nearly  half  of  which 
sum  is  surplus  over  liabilities.  Looking  back 
over  five  years'  figures  we  note  that  every 
year  shows  a  gain  in  reinsurance  reserve. 
This  shows  a  gain  every  year  in  new  busi- 
ness. In  the  past  ten  years  the  amount  at 
risk  has  risen  from  $9,526,102  to  $59,074,278, 
and  the  premium  income  from  $102,680  to  $436,- 
766.  The  premium  income  in  this  field  was 
$75,565,  with  a  loss  ratio  of  only  48  per  cent. 
W.  Loaizadk  Co.  are  State  agents,  and  John 
A.  Prinsen  is  special  agent. 


Portlan«d     Politicians     Become     Agents. 

The  insurance  business  at  Portland,  Ore- 
gon, has  become  a  place  of  refuge  for  a  num- 
ber of  political  ex-office  holders.  Among  re- 
cent appointments  made  we  see  such  familiar 
names  as : 

R.  L.  Greenleaf,  ex-county  assessor  and  ex- 
captain  of  the  Philippine  war. 

Thos.  A.  Joi'dan,  ex-chief  of  fire  depart- 
ment, ex-sheriff  arid  late  ex-deputy  sheriff. 

Frank  Hacheney,  ex-city  councilman,  ex- 
county  treasurer,  and  late  ex-city  treasurer. 

P.  S.  Malcolm,  ex-county  recorder. 

A.  W.  Witherell,  ex-deputy  sheriff  and  late 
ex-deputy  recorder. 
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Life. 

The  Provident  Savings  Life  is  again  push- 
ing for  business  in  Texas. 

Did  any  of  our  bright  Eastern  X's  ever  find 
out  who  or  what  company  was  behind  the 
change  in  the  life  reserve  law  of  New  York  ? 

The  Pacific  Mutual's  new  business  for  Feb- 
ruary shows  a  large  increase,  as  in  January, 
over  the  corresponding  month  in  1900.  The 
increase  in  amount  in  force  has  been  20  per 
cent.     This  is  a  remarkably  good  showing. 

They  were  wise  guys,  those  insurance 
editors  that  printed  the  Mutual  Reserve 
Fund  adv'ts  right  along,  through  thick  assess- 
ments and  thin  prospects,  next  to  the  Mutual 
Life  adv't,  and  "sawed  wood."  They  lost 
nothing  and  made  something. 

The  Se<;urity  Trust  &  Life  Insurance  Com- 
pany of  Philadelphia  has  made  a  contract 
whereby  it  assumes  all  liabilities  of  the 
American  Union  Life  Insurance  Company  of 
New  York,  and  receives  all  that  company's 
assets  for  doing  so.  This  deal  will  add  very 
considerably,  all  round,  to  the  Security  Trust 
&  Life's  business  and  resoui'ces. 

/  John  A.  McCall,  president  of  the  New 
York  Life  Insurance  Company,  who  spent  a 
month  at  the  Casa  Loma  last  winter,  is  ex- 
pected again   soon.     As  an    evidence  of  his 

J      appreciation  of  local  products  Mr.  McCall  has 


i 


a  standing  order  for  a  box  of  Redlands  oranges 
shipped  each  week  all  through  the  season. — 
Redlands,  Cal.,  Correspondence. 

The  case  of  Hall  against  the  Union  Central 
Life,  recently  decided  by  the  supreme  court 
of  Washington,  we  print  in  full  on  another 
page.  This  was  an  action  by  the  widow  of 
Geo.  E.  Hall.  Plaintiff  had  been  led  by 
agent  to  wait,  before  pressing  her  claim 
until  the  former  agent,  to  whom  premiums 
had  been  paid,  returned  from  the  Klondike. 
By  these  representations  on  the  part  of  the 
agent  of  the  Union  Central  the  widow  waited 
until  after  the  yeai-,  in  which  suit  could  be 
begun,  had  expired.  The  defendant  company 
insisted  that  the  length  of  time  was  unreason- 
able. The  jury  gave  a  verdict  in  favor  of  the 
plaintiff.  Company  appealed.  The  supreme 
court  ruled  that  the  company  had  no  merito- 
rious defense,  and  affirmed  the  judgment  of 
the  lower  court. 

Agency  Dikectok  McI/ANe,  of  the  I'acific 
Coast  department  of  the  New  York  Life, 
issues  a  circular  on  California  business,  calling 
attention  to  the  fact  that  the  company  leads 


in  new  business  written  in  the  state.  The 
gain  in  insurance  in  force  was  $3,(131,015.  On 
November  1,  the  department  inaugurated  a 
contest  among  agents.  The  force  was  divided 
into  three  classes.  The  prizes  were  won  as 
follows:  First  prize,  for  largest  amountof  bus- 
iness, Samuel  Frank.  Second  prize,  lor  largest 
number  of  applications,  M.  J.  Stanley.  Third 
prize,  for  largest  amount  of  business  in  class 
3,  Morris  Fox.  Fourth  prize,  for  largest 
amount  of  business  in  class  3,  a  tie  between 
E.  B.  Bishop  and  Geo.  H.  Lyford. 

A  Portland  Institution.  —  The  Oregon 
branch  of  the  Equitable  Life  has  its  head 
office  in  the  Oregonian  building.  Mr.  L.  Sam- 
uel, the  manager,  has  resided  here  for  30  years 
consecutively  and  his  chief  assistants  were 
born  in  this  city.  Policies  maturing  in  the 
Equitable  Life  are  paid  on  the  very  day  o- 
maturity  by  checks  on  Portland  banks,  there- 
by helping  to  swell  our  financial  transactions, 
and  also  giving  us  the  distinction  of  having 
here  an  absolute  branch  of  the  home  office  of 
the  strongest  life  insurance  companj-  in  the 
world. — Portland  Oregonian. 

Sarah  Insures. — It  is  a  good  "ad."  The 
incomparable  Bernhardt,  according  to  the  ever 
truthful  daily  press,  has  just  insured  her  life 
in  a  American  company  in  the  sum  of  $100,000 
for  the  benefit  of  her  son.  Sarah  is  57  and  a 
good  insurance  risk.  It  is  said  she  never 
before  insured.  The  $7,800  annual  premium 
is  a  trifle  to  a  stellar  attraction  like  Mme. 
Bernhardt. 

Seattle. —J.  S.  Rear  has  assumed  the  state 
management  of  the  North  American  Life  of 
Canada  for  Washington  and  British  Columbia. 
His  headquarters  will  be  in  Seattle.  His 
friends  predict  that  he  will  give  a  good 
account  of  himself  in  his  new  and  enlarged 
field. 

0(;den,  Utah. — A  new  tontine  investment 
company— same  as  old  endowment  schemes 
long  since  failed — has  been  organized  in 
Ogden.  To  all  suckers  we  recommend  it. 
The  attention  of  the  government  postal 
department  should  be  called  to  it. 

The  Fraternal  Brotherhood  has  been  indulg- 
ing in  some  vei-y  questionable  conduct  of  late. 
We  never  did  have  any  respect  for  this  so- 
called  fraternal  scheme,  but  were  hardly 
prepared  for  some  recent  disclosures. 

The  Metroi'olitan  Life  is  the  largest 
industrial  company  in  the  United  States. 
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PACIFIC  WESTERN  BUSINESS  BY  STATES  AND  TERRITORIES. 


Amounts  Written,  Premiums  Received  and  Losses  Incurred  in  1900 


In  the  following  tables  we  have  omitted 
British  Columbia,  as  only  a  few  San 
Francisco    offices    do      business    in    that 

province,  and  one  of  them  does  not  report 
its  figures.     The  loss  experienced  in  Brit- 
Fire  Business  in  Arizona. 

Reported  to  the  Coast  Review. 

Company                        Written  Prem's  Losses 

tAachen&  Munich    ...$...  $    .  .   .  t$  2,452 

^tna 344.611  8,934  34.573 

Agricultural 35.635  i.575  i.o75 

Alliance 166,000  3,772  4.094 

American  of  Penn.  .  .   .    138,060  4,057  5,100 

American,  N.  Y 17,000  386  .  .  . 

American  of  Newark  .   .       1,081  7  ... 

Atlas  Assurance  .   .       .    220,325  5,779  1,090 

British  America  ....     49,150  1,302  5 

Caledonian 122,810  2,654  3,065 

Commercial  Union,  Lion.  365,975  8,312  19,848 

Connecticut 189,559  4,523  5,617 

Delaware 8,250  300  .  .   . 

Fire  Association  .   .  .   .    159,613  4,289  2,611 

Fireman's  Fund  ....    924,364  25,015  30,909 

German-American  .   .   .    165,235  3.995  3-975 

Girard 16,250  232  .   .   . 

♦Greenwich 11,750  454  .  .   . 

Hamburg-Bremen   .  .   .    212,590  5,407  3.339 

Hartford  Fire 443,035  4.444  35.923 

Home,  N.  Y 833,744  16,250  23,398 

Home  F.  &  M 437,060  9,845  10,390 

Ins.  Co.  of  N.  America  .    213,790  5.096  7.844 

Imperial 207,683  5,520  13.213 

Kings  Count.y 3-5oo  45  ... 

Lancashire 7,600  152  2,430 

Law  Union  &  Crown  .   .    138,360  2,941  4,686 

Liv.  &  Lon.  &  Globe  .    .    647,730  17,790  81,094 

Lion 138,721  3.421  3,817 

London  &  Lancashire  .    256,790  5,453  5.359 

Manchester 175,418  3.909  4. 324 

Manhattan  Fire    ....      10,750  448  .  .   . 

Magdeburg  Fire,  N.  Y.         2,600  119  ... 

Magdeburg.  Germany   .      13. 900  806  5,414 

Merchants,  N.J 33,700  755  51 

National  of  Hartford    .    428,709  11,790  21,706 

New  Hampshire   ....     37,500  802  1,500 

New  Zealand 104,592  3.057  2,776 

Niagara 74,200  2,123  3,109 

Norwich  Union     ....    175,837  4,338  7,434 

N.  British  &  Mercantile  112,550  2,853  14  958 

North  German,  Hamb'g      9,625  259  .   .   . 

North  German,  N.  Y.     .        1,000  27  ... 

Orient 100,875  2,614  13,456 

Palatine 279,050  5,581  17.837 

Pelican 9,500  223  2,033 


ish  Columbia  of  these  few  ofhces  was 
very  favorable,  but  it  does  not  follow 
that  the  average  loss  ratio  of  the  total 
business  was  equally  low. 


Company                          Written  Prem's  Losses 

Pennsylvania  Fire  .   .   .    176,960  4,652  15.308 

Phoenix  of  Hartford  .   .    407,209  8,907  32,106 

Phoenix  As' ce  Co.,  Lon.    147,925  4,050  17,067 

Providence-Washington    27.525  773  2,399 

Queen 125,385  2,731  14,783 

Royal 319,000  7,417  15,545 

Royal  Exchange  Ass'ce   107,732  2,092  3,390 

Scottish  Union  &  Nat'l  278,477  5,938  9.193 

Springfield  F.  &  M  .   .   .    300,762  7.645  14,362 

Sun  Insurance  Office  .   .    318,327  7,237  10,515  . 

Svea 197-710  7.503  3.150 

Teutonia 7,500  147  1,458 

Thuringia  of  Germany  .     92,940  2,617  11,238 

Thuringia-American  .   .       6,700  218  1,476 

Transatlantic  Fire  .   .    .      31,132  1,319  .   .   . 

Union  Assurance     .   .   .    149,034  3,981  6,524 

United  States  Fire    .    .      20,500  494  .   .   . 

Victoria 5,500  121  505 

Western 69,200  1,600  7.995 

Totals  ■ $10,826,595      $266,087  ■  $567,519 

TjOss  ratio,  213.3  per  cent. 

^Retired  from  territory.    Losses  are  on  previous 
year's  business. 
♦Reinsurance  only. 

Fire  Business  in  Alaska. 

Reported  lo  the  Coast  Review. 

Company                          Written  Prem's  Losses 

Aachen  &  Munich    .   .   .   .$128,850  $    3,898  $    643 

.(Etna 148,225'  2,474  .   .   . 

Agricultural 42,666  1,683  5oo 

American,    Boston  ....       1,750  4(3  ... 

American,  Newark ....     36,250  738  .'  .   . 

American,  New  York  .  .   .     36,250  992  ... 

American  Fire,   Phila.    .     90,300  3,504  1,000 

British  America 31,116  1,391  .   -   • 

Caledonian 49,250  936  .   .   . 

Connecticut     69,872  2,072  1,250 

Delaware 25,500  934  .   .   . 

Fire  Association     ....     27,500  508  .  .   . 

Fireman's  Fund 160.446  3,627  .  .   . 

German  American       .   .   .    203,400  3,887  .   .   . 

Greenwich    .   .   .  •.       ...       5.500  98  ... 

Hamburg-Bremen     101,610  3,018  .   .   . 

Hartford  Fire     4 ',499  824  .   .   . 

Home  F.  &  M 46,850  1,187  .   •   ■ 

Imperial     131,475  1,884  •  •   • 

Ins.  Co.  of  N-  America  .     36,000  1,394  .  .  . 
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Company  Written 

Lancashire 79,200 

Law  Union  &  Crown    ,    .  31,704 

Lion,  London      108,675 

Liv.  &  Lon.  &    Globe  .    .  45,700 

London  &  Northern   .   .   .  7.500 

London  &  Lancashire  .   .  93,862 

Magdeburg,   Germany  .    .  11,000 

Manchester 119,363 

Merchants,    N.   J 12,250 

Mercantile,   Boston   .       .  1,750 

National.   Hartfo-d    .    .   .  13,858 

Netherlands 26,000 

New  Hamijshire 16,500 

North  Brit.  &  Mercantile  21,916 

North  German,  Hamburg  140,425 

North  German,  N.  Y.       .  18,500 

Norwich  Union 85,000 

Orient 32,750 

Palatine 144,400 

Pennsylvania,    Phila.  .   .  57,550 

Pelican 15,000 

Phenix,  Brooklyn 

Phoenix,  Hartford  ....  108,975 

Phoenix,   London    ....  107,287 

Providence -Washington  19,625 

Queen 133,650 

Royal 203,100 


Royal  Exchange    .   .  .   , 
Scottish  Union  &  Nat'l 
Springfield  F.  &  M.  .   . 

State  Fire   

Sun  Insurance  Office    . 


38,050 
41,300 


21,888 
64,250 


Svea 117,750 


Teutonia      

.  Thuringia 

Thuringia- American 
Transatlantic  .  .  .  . 
Union  Assurance  .  . 
United  States  Fire  . 
Victoria 


14.300 
307,500 
67,250 
55,959 
42,366 
4,850 
1,500 


Prem's 

1,381 

1,113 

1,857 

1. 115 

385 

2,373 

313 

2,329 

277 

46 

926 

523 

324 

307 

3,090 

515 

1,705 

S55 

2,884 

1,727 

483 

586 

1,604 

3,362 

700 

2.527 

3,350 

961 

I, III 

910 

747 

894 

4,062 

279 

7,141 

1,541 

1,417 

922 

120 

42 


Totals $3,909,395       $91,899 

Loss  ratio,  13.6  iier  cent. 

Fire  Business  of  Colorado. 

Reported  to  the  Cua.st  Review. 
Company  Written 

Alliance .Si, 126,640 

American,  N.  Y 518,962 

Atlas 1,334,141 

Baloise 277,798 

British  America    ....      1,252,949 

Continental 4,176,305 

Fireman's  Fund 2,622.033 

Fire  Association      ....  2,117.253 

Greenwich 639,442 

Helvetia 577,288 

Home  F.  &  M 856,269 

Home,  N.  Y 8,978,276 

Imperial 1,275,018 

Kings  County 214,500 

Lion 825,382 

Manchester 1,360,935 

National  of  Hartford     .   .  2,395,186 
New  Zealand 486,247 


000 
750 


$12,517 


rem's 

LiOsses 

17,532 

$4,846 

8,467 

2,709 

23,464 

16.65I 

4.042 

1,8.56 

25,409 

6,939 

54.5" 

9,606 

48,506 

15,348 

38,527 

11,892 

9,744 

2,433 

7,006 

5,427 

15,244 

7,265 

69,983 

35,244 

22,175 

13-513 

3,033 

722 

14,642 

5,708 

21,813 

6,378 

49,926 

14.001 

6.248 

2,019 

Company  Written 

Niagara 1,070,435 

North  Brit.  &  Mercantile  1,743,894 
North  German,  N.  Y.     .   .      153.231 

North  German 1,750,265 

Palatine 987,675 

Phenix,  Brooklyn     ....  2,284,259 
Prussian  National  ...  1,344,630 

Royal  Exchange 1,197,505 

Scottish  Union  &  Nat'l     .  1,423,106 

Svea 1,043,337 

Teutonia 225,828 

Thuringia-American  .   .   .      143,000 

Thuringia 945,9i8 

Transatlantic  Firo  .1.244,181 

Westchester 1,488,684 

Western 1,458,640 


Losses 
$      10 


Totals $49,539,212  $768,558  $304,706 

Loss  ratio,  3.96  per  cent. 

Fire  Business  of  Ha"waii. 

lieported  to  the  Coast  Review. 

Company                            Written  Prem's 

^tna      $  377,013  $  6,608 

Agricultural 5,500  83 

American,  Newark  ....       84,569  1,418 

American,  N.  Y 157,906  2,562 

American,  Phila 26,000  330 

Atlas 320.005  5,904 

Caledonian 3°5,299  5.012 

Connecticut  Fire 89,900  1,265 

Delaware 12.700  164 

English-American    Und's      271,471  4,426 

Fireman's  Fund 1,021,668  19,499 

Fire  Association  of  Phila.      37. 775  824 

Gennan  American   ....      316,570  6,093 

Greenwich 255,802  6,333 

Hartford  Fire 490,795  6.520 

Home  F.  &  M 81,000  1,861 

Imperial 273,155  4,864 

Insurance  Co.  of  N.  A.  .   .      140,400  2,335 

Lion 235,725  4,025 

London  &  Lancashire  .   .     368,700  4,737 

Manchester 268,018  4,605 

National  of  Hartford     .    .      292.385  3,925 

Netherlands 198.725  2,848 

Niagara 185.175 

Norwich  Union 197.850 


27 
2,843 


335 
11,649 


2.500 
900 
176 

3.340 
4 


Orient 


22,250 


Palatine 174,850 

Pennsylvania  Fire  ....       64,300 

Phenix  of  Brooklyn 

Providence-Washington  .       14,150 
Royal 2,035.262 


Scottish  Union  &  Nat'l 
Springfield  F.  &  M.     .   . 

State  Fire 

Sun  Fire  Office  .   . 

Svea 

Teutonia 

Thuringia 

Thuringia-American   . 


452,211 

166,460 

69.500 

383.850 

57,250 

4,000 

23.750 

10,250 


3,545 

4,736 

407 

3,497 

1,406 

320 

336 

26,352 

7.912 

3.212 

9S1 

6,412 

1,141 

44 

315 

134 


75 
380 


Totals $9,492,189    $156,991  $36,206 

Loss  ratio,  23.1  percent. 
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Fire  Business  in  Idaho, 

Reported  to  the  Coast  Review. 

Company                             Written  Prem's 

Aachen  &  Munich  ,          .   .  $116,834  $  3,30Q 

^tna 447,723  9.273 

Agricultural 55.150  1,640 

Alliance 98,250  1,787 

American  of  Penn 292,685  8.456 

American,  N.  Y 93,119  1,142 

American  of  Newark  .       .    .  13,469  201 

Atlas 116,207  2,682 

American  Central 165,975  4,173 

British  America 123,632  3,124 

Caledonian 150,222  2,742 

Commercial  Union.  Lon.  150,540  3,312 

Connecticut              ...  180,331  4,275 

Continental     .■ 91,703  1,982 

Delaware 14,065  336 

Fireman's  Fund 431.410  ii,2co 

Fire  Association 265,685  7,402 

German-American 365,659  7,164 

Girard 4,500  64 

Greenwich 71,935  2.157 

Hamburg-Bremen    .   .  241,119  7,236 

Hartford  Fire 430.784  8,350 

Home  F.  &  M 172,044  4,005 

Home,  N.  Y 847,303  13,161 

Ins.  Co.  of  North  America  229,535  6.722 

Imperial 143.124  4.076 

Lancashire 2,120  2 

Law  Union  &  Crown  ....  6,358  133 

Liverpool  &  Lon.  &  Globe  .  611,320  14,801 

Lion 91,386  2,423 

London  &  Lancashire  304,528  5,743 

London  &  Northern    ...  271,333  7,095 

Manchester 147-254  2,974 

Magdeburg  Fire.  Germany  3,500  133 

Manhattan 11,750  495 

Merchants,  N.  J 31,220  1,884 

National  of  Hartford     .    .    .  893,018  10,426 

New  Zealand 62,695  1,243 

New  Hampshire   ...;..  73,390  1,609 

Niagara 110,297  3,297 

Norwich  Union 312,361  8,957 

North  British  &  Mercantile  323,090  7,431 

North  German,  Hamburg    .  2,550  53 

North  German,  New  York  .  4,500  117 

Orient 26,572  345 

Palatine 224,650  4,493 

Pelican 32,325  1,074 

Pennsylvania  Fire 99,355  2,582 

Phcenix  of  Hartford       .       .  422,573  9,080 

Phoenix,  London 249,691  7,594 

Providence-Washington  .   .  79,900  2,751 

Queen 248,287  4,998 

Royal 732,902  11,144 

Royal  Exchange 236,306  3,997 

Scottish  Union  &  National  90,364  1,835 

Springfield  F.  &  M 175,501  5.515 

St.  Paul  F.  &  M 3,791 

Sun  Insurance  Office  ....  165,889  4,452 

Svea    . 271.697  8,624 

Teutonia 750  10 

Thuringia'American  ....  14,425  414 

Thuringia 155,604  5,136 


Losses 

$    560 

1,926 

983 

4,728 
2,753 

-30 

2 

120 

321 

694 
1,162 

2,275 
530 

5,151 
1,699 
2,172 

391 

157 

157 

1,249 

5,998 

3,576 

4,752 

27 

618 

11,022 

1,499 

5,090 

998 

609 


1,462 
ii,i6S 


20 

1,343 
2,859 
2,208 


1,500 
2.930 

13 

7,691 

2,650 

1,389 

1,560 

1,924 

741 

400 

3-554 

272 

1,2x2 

5,835 


Company                          Written    Prem's  Losses 

Transatlantic  Fire    ....      12,500  329  ,  .   . 

United  States  Fire    ....     20,850  '      523  .  .   . 

Union  Assurance 65,889  1,620  1,030 

Victoria 500  10  ... 

Western 65.109  2,105  i 

Totals $11,858.6528271,209  $115,156 

Loss  ratio,  42.5  per  cent. 

Fire  Business  of  Montana. 

Reported  to  the  Coast  Review. 

Company                           Written  Prem's  Losses 

Aachen  &  Munich         .    .    .$432,443  $9,982  $5,101 

^tna 979,836  21,766  6,491 

Agricultural 131,357  2,885  '59 

Alliance 537,961  12,510  1,946 

American  of  Penn 397,37°  9,433  2,117 

American,  New  York  .   .    .    225,194  4,285  2,182 

American,  of  Newark    .   .    231,703  5,137  734 

Atlas 660,450  14,555  12,020 

American  Central    ...    542,185  12,599  8,351 

Baloise 171,390  4,112  1,511 

British  America 369,126  8,212  6,438 

Caledonian 346.983  7,686  8,075 

Connecticut 762,990  18,201  4,910 

Continental 527,769  12,083  3,372 

Commercial  Union,  L'don  839,948  17,979  13,865 

Delaware 74.504  1,617  •  •   • 

Fireman's  Fund 1,470,307  34,775  12,600 

Franklin 227,203  5,503  64 

Fire  Association 880,635  21,465  17,120 

Glens  Falls 68,298  1,628  6 

Greenwich 199,149  4,707  2,259 

Hanover 298,482  6,885  2,297 

Hamburg-Bremen    ...    589,993  15,196  7,451 

Hartford  Fire  .   .       .       .  1,362,999  27,679  12,432 

Helvetia 152^165  3,331  6,260 

Home  F.  &  M '  ,    .    473,114  10,623  8,424 

Home,  New  York  ....  1,682,813  30,310  16,935 

Ins.  Co.  of  N.  America  .   .    650,195  14,967  5,735 

Imperial 520,379  11,707  5,420 

Lancashire 592,343  13,047  6,399 

Law  Union  &  Crown  .   .   .     366,484  7,610  6,^84 

Lion 300,173  6,546  1,903 

London  &  Lancashire  .   .     795,456  14,409  12,279 

Manchester 531,013  10,857  10,825 

Magdeburg  Fire 457, loi  9,402  5,530 

Milwaukee  Mechanics  .   .    257,083  6,157  6,072 

National  of  Hartford   .    .3,791,927  31,062  15,917 

Netherlands 112,576  2,209  7,033 

New  Hampshire    ...          142,730  2,450  507 

New  Zealand 418,387  6,612  4,750 

Niagara 349,i54  8,591  4.959 

N.  British  &    Mercantile  868,778  19,285  15,855 

North  German,  Hamburg  .    617,610  13,958  1,833 

Orient     330,184  7,8gi  10,522 

Palatine 652,450  13,050  11,682 

Pennsylvania  Fir.e  .   .    .    .     582,843  14,525  6.627 

Phenix,  Brooklyn   ....     534,780  16,500  9,254 

Phtenix  of  Hartford    .    .    .     961,269  20,368  15,835 

Phoenix  of  London.   .    .    .     560,415  11,646  11,665 

Prussian  National  ....     441,822  6,656  1,679 

Queen '.    .     609,364  12,770  10.597 

Royal .   1,401,127  33,843  15-734 

Royal  Exchange 626,910  13,879  .11,511 
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Company                          Written  Prem's  Losses 

Scottish  Union  &  Nafl  .     461,714  10,227  2,456 

Springfield  F.  &  M    .       .     534,5"  13,585  7,762 

State  Fire 158,108  3,873  3,350 

St.  PaulF.  &M 459.330  12,334  5,521 

Sun  Insurance  Office    .    .     511, 575  10,910  14,421 

Svea 512,332  22,655  4,023 

Teutonia 124,034  2,744  310 

Thuringia 669.720  16,625  12,759 

Thuringia-American    ,    .       26,924  620  719 

Transatlantic  Fire  .   .         601,744  14,081  4,699 

Union  Assurance    .       .        745,641  15,290  412 

Westchester 469,887  9,108  5,452 

Western  Assurance  .    .    .     395,291  9,  "7  5,334 

Williamsburg  City       .    .     207,051  4,685  511 

Totals      $37,986,782  {800,995  $447,196 

Loss  ratio,  56.0  per  cent. 

Fire  Business  of  Nevada. 

Uepoi'teii  to  the  Coast  Review. 

Company                             Written  Prem's  Losses 

Aachen  &  Msnich $    5,coo  $       85  $  .   .   . 

^tna 113,480  2,781  2,386 

Agricultural 11.500  346  1,000 

American  of  Penn 27,175  999  14 

American,  New  York      .    .       7,500  158  ... 

American  of  Newark   .       .       4,965  97  154 

Atlas 255,615  6,039  158 

Caledonian 59,o43  i,3l7  3/8 

Commercial  Union,  I^ondon  110,790  2,385  238 

Connecticut 127,000  3,276  10 

Continental 167,940  2,592  .   .   . 

Delaware 3,000  80  ... 

Fireman's  Fund 336,245  7,852  587 

Fire  Association 27,875  572  200 

German  American    ...        146,475  3,o57  298 

Girard 1,500  24  .   . 

♦Greenwich      500  15  ... 

Hamburg-Bremen 97, 708  2,771  2,672 

Hartford  Fire 122.575  2,892  1,000 

Home  F.  &  M 15,000  342  ... 

Home,  N.  Y 190,480  4,082  2,622 

Ins.  Co.  of  North   America    64,925  1,388  1,700 

Imperial 158,178  4.077  3.213 

Kings  County 6.750  206  ... 

Lancashire 45, '55  i.54i  8 

Liverpool  &  Lon.  &  Globe  258,205  5,867  1,623 

Lion S2,6i6  2,389  .   .    . 

London  &  Lancashire    .    .    138,103  3.450  379 

London  &  Northern  ....       5,250  104  ... 

Manchester 112,307  2,371  571 

Manhattan 1,250  43  ... 

Magdeburg  Fire,  Germany      2,500  95  ... 

Merchants,  N.  J 14.700  289  .  .  . 

National  of  Hartford  .   .   .      80.075  1,986  844 

New  Hampshire 32.906  651  ... 

Niagara 23,560  618  3 

Norwich  Union 103,899  2,588  2,462 

North  Brit.   &  Mercantile  106,400  2,882  i,.s65 

North  German,  Hamburg  .        1,000  22  ... 

Orient 40,875  832  22 

Palatine 113,500  2,271  3,263 

Pennsylvania   Fire  ,   .    .   .     87,450  2,426  1,652 

Pelican 5,500  125  .  •   • 

Phoenix  of  Hartford    .  .   .    164,079  3,679  5.713 


Company                          Written  Prem's 

Phoenix  of  London  ....      71,875  1,678 

Providence-Washington    .      15,950  383 

Queen 65,930  1643 

Royal 219,518  4.926 

Royal  Exchange 75.73o  1,598 

Scottish  Union  &  Nafl  .   .    101,000  2,700 

Springfield  F.  &  M 60,000  1,436 

Sun  Insurance  Office  .  .   .    103,160  2,448 

Svea 208,665  5,742 

Teutonia 17,050  5.^5 

Thuringia-American    .  .   .      11,300  284 

Thuringia 32,30°  '."^6 

Transatlantic  Fire  ....       9.75°  208 

United  States  Fire  ....      10,250  173 

Western 33.85o  634 

Totals $4,366,087  $106,196 

Loss  ratio,  44.2  per  cent. 
♦Reinsurance  only. 

Fire  Business  of  Ne'w  Mexico. 

Hi^purleJ  to  tlio  Coast  Review. 

Company                            Written  Prem's 

American,  N.  Y $    ii,475  $     316 

Atlas 449,440  8,906 

British  America 515.363  10,303 

Continental 222,641  3,711 

Fireman's  Fund 803,173  15,571 

♦Greenwich 12,500  256 

Home  F.  &  M i3-7oo  217 

Imperial 60,552  1,373 

Kings  County        ....           10,741  167 

Lion 55,258  1,168 

Manchester     19.938  5^4 

National  of  Hartford     .    .     571,112  11. 911 

Niagara 299,218  6,051 

North  Brit.  &  Mercantile    311,871  5,7.S8 

North  German 11,100  375 

North  German.  N.  Y.               ...  57 

Palatine 416,550  8.333 

Queen     70,450  1,420 

Royal 904.779  17,169 

Royal  Exchange  Assur.  .         4,000  151 

Scottish  Union  &  Nat'l   .     451,996  9.493 

Svea 12,000  233 

Transatlantic 7,ooo  139 

Totals $5,234,857  $103,592 

Loss  ratio,  44.7  per  cent. 
♦Reinsurance  only. 

Fire  Business  in  Oregon. 

Rei)0rte(l  to  tlie  Coast  Review. 

Company                           Written  Prem's 

Aachen  &  Munich    .   .   .      $842,496  $i7,i.S9 

.4:tna 1,037,897  20,773 

Agricultural 289,177  6,375 

Alliance 623,742  9,5I7 

American.  Boston    ...       14,150  343 

American  of  Penn.                  686,253  16,440 

American,  N.  Y 265,596  4,799 

American  of  Newark      .   .      160,437  2,672 

American  C(Mitral                   441.995  io,455 

Atlas 933,162  15,686 

Caledonian 543,7 16  10,309 


Losses 

1,281 

500 

60 

367 

2,495 

1.272 

24 
3.175 

1,334 
1.676 


55 
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Losses 
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Losses 
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Company                            Written  Prem's  Losses 

Commercial  Union,  Lon.  .  1,612,856  33,223  2,118 

Connecticut     1,565,466  25,792  5,283 

Continental 1,362.530  26,880  1,724 

Delaware 93.037  1,677  21 

Fireman's  Fund 1,819,580  39,482  10,929 

Fire  Association 1,402,702  33,517  7,407 

German- American   ....  1,989,163  44.679  18,851 

Girard 167,979  2,098  819 

Glens  Falls 178,719  4,215  113 

♦Greenwich 69,562  1,351 

Hamburg-Bremen    ....     951,451  21,527  "  4,697 

Hartford  Fire 1,400,227  27,013  20,441 

Home  F.  &  M 1,234,592  26,511  6,172 

Home,  N.  Y 2,774,532  50,287  29,954 

Ins.  Co.  of  North  America    768,336  18,003  6,620 

Imperial 1,092,885  24.059  7,696 

Kings  County 24,574  337  67S 

Lancashire' 721,544  12,718  2,075 

Law  Union  &  Crown   .   .   .     524,977  9,999  6,329 

Liverpool  &  Lon.  &  Globe  2,703,817  44,837  9,934 

Lion     698,234  16,046  6,199 

London  &  Lancashire    .   .1,815,179  40,281  12,572 

London  &  Northern     .    .   .  1,370,590  25,882  5,460 

Manchester 627,195  13,063  1,512 

Magdeburg  Fire 695,745  13-525  2,397 

Magdeburg  of  New  York  .      66,009  1,061  i 

Manhattan 32,217  595 

Merchants,  N.  J 1,057,337  10,420  3.659 

Mercantile,  Boston .   .   .   .        7,150  118 

♦Milwaukee  Mechanics    .       i2,oco  253 

National  of  Hartford     .   .1,072,340  21,592  6,326 

New  Hampshire 122,982  1,992  16 

New  Zealand 696,622  14,925  7,623 

Niagara 306,672  8,175  3,388 

Norwich  Union 1,188,286  26,308  15,594 

North  Brit.  &  Mercantile  1,215,656  25,460  7,768 

North  German 51,682  966  .   .   . 

North  German,  N.  Y.  .   .   .       10,000  171  ... 

Orient 304,653  6,735  5,241 

Palatine 656,625  11,133  6,649 

Pennsylvania  Fire     .    .   .     790,653  18,076  9,508 

Pelican 55,590  1.271  2 

Phenix  of  Brooklyn 6,843  100 

Phoenix  of  Hartford    .   .   .     963,642  16,488  10,77^ 

Phcenix,  London 707,063  15,556  1,272 

Providence-Washington  .      61,313  1,017  53 

Queen 768,472  15,737  4,294 

Royal 2,284,065  38.854  14,587 

Royal  Exchange 1,062,919  22,114  1,798 

Scottish  Union  &  Nat'l     .1,018.327  22,145  5-44o 

Springfield  F.  &  M 660,251  15.387  5,257 

St.  Paul  F.  &  M 420,482  9,931  1,651 

Sun  Insurance  Oftioe   .   .   .     860,764  16,164  4.617 

Svea 279,956  6,552  3,160 

Teutonia 150,630  2,393  139 

Thuringia-American  .   .   .     203,704  3,873  634 

Thuringia 1,378,168  30.419  7,025 

Transatlantic  Fire  .   .    .   .     118,033  2,184  517 

Union  Assurance  ...           840,319  16,008  12,430 

United  States  Fire      .   .   .     857,836  6,834  3,858 

Victoria 61,630  1.002  52 

Westchester 348,498  7,317  824 

Western 462,250  11,485  2,556 

Totals $54,658,889  $1,089,084  $364,867 

Loss  ratio,  33.5  per  cent. 
*Reiasurance  only. 


Fife  Business  of  Utah. 

Reported  to  the  Coast  Keview. 

Company                           Written  Prem's 

Aachen  &  Munich  .   .    .    .$338,885  $    6,064 

^Etna       309,030  5,109 

Agricultural     111,150  2,023 

Alliance ■  230,700  4,176 

American,  Boston  ....  84,875  1,269 

American  of  Penn  .   .  124,200  2,711 

American  of  N.  Y.    .   .    .  145,496  2,417 

American  of  Newark   .   .  100,227  1561 

American  Central  .   .   .    .  200,311  3,921 

Atlas 263,547  4,427 

Baloise     29,050  613 

British    America    ....  172,050  3.068 

Caledonian 170,968  2,659 

Commercial  Union,  N.  Y.  145,496  2,417 

Commercial  Union.  L'dn.  482,962  7,975 

Connecticut 457.025  12,946 

Continental 495,942  8,012 

Delaware 32,000  467 

Fireman's  Fund     ....  537,752  10,264 

Fire  Association   ....  340,041  5,761 

Franklin 476.897  8,059 

German-American     .    .   .  557,469  8,544 

Girard 3',3oo  458 

Greenwich 77, 519  1,465 

Hamburg-Bremen  ....  189,150  3,416 

Hanover 283,320  5,294 

Hartford  Fire 2,217,116  39,365 

Helvetia 53,6oo  1,050 

Home  F.  &  M 169,757  2,702 

Home,  N.  Y 1,970,260  30,779 

Ins.  Co.  of  North  America  350,075  6,370 

Imperial 257,610  4,308 

Kings  CouHty 35, '50  438 

Lancashire _  381,028  6,672 

Law  Union  &  Crown    .    .  108.642  1,479 

Lion 174.572  2,826 

London  &   Lancashire  .  373,975  7,M7 

London  &  Northern  .   .   .  203,550  3,830 

Manchester 148,736  2,563 

Magdeburg  of  New   York  7,000  90 

Magdeburg  Fire 117,072  1,737 

Mercantile  of  Boston  .   .  1.000  24 

Merchants,  N.  J 132,087  2,107 

Milwaukee  Mechanics    .  270.275  4,159 

National  of  Hartford  .    .  281,906  4,994 

New  Hampshire    ....  104,275  1,546 

New  Zealand    ......  39,675  627 

Niagara 118,163  2,401 

Norwich  Union 277,210  5,381 

North  Brit.  &  Mercantile  811,480  16,134 

North  German 316.063  3,819 

North  German,  N.  Y.  .   .  13,750  219 

Orient 45.925  95' 

Palatine 291,650  5,833 

Pennsylvania  Fire    .   .    .  315,988  6,391 

Pelican    .   .    .' 25,250  451 

Phenix,  Brooklyn  ,  .   .    .  301.100  6.182 

Phoenix  of  Hartford  329,975  5,463 

Phoenix  of  London    .    .    .  209,975  4,146 

Prussian  National    .   .  212,755  3,123 

Queen 379,^34  6,390 

Royal 465,560  8,193 

Royal  Exchange  Ass'nce  183,315  3,085 


Losses 
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Company                            Written  Prem's  Losses 

Scottish  Union  &   Nat'nl    203,300  3,285  196 

Springfield  F.  &  M.  .   .   .      202,988  3,754  i.iSi 

State  Fire 3,650  170  .  .   . 

St.  Paul  F.  &  M      .   .       .       165,792  2,987  1.352 

Sun  Insurance  Office              216,562  3.865  540 

Svea 229,226  5,250  282 

Teutonia 89,100  1,728  19 

ThuringiaAmeiican    .   .      122,950  2,002  73 

Thuringia 626,660  16,667  1,988 

Transatlantic  Fire   .   .   .      139,588  2,116  2,41; 

Union  Assurance  ....      213,691  3,214  542 

Victoria 10,750  264  .   .   . 

Westchester 45,500  577  .   .   . 

Western 137,700  2,160  932 

United  States  Fire  .   .    .       39,450  455  3 

Williamsburg  City  .  .   .     822,642  12,827  2,710 

Totals $21,351,555  $378,392  $88,094 

Loss  ratio,  23.3  per  cent. 

Fire  Business  of  Washington. 

Reported  to  the  Coast  Review. 

Company  '                        Written  Prem's  liosses 

Aachen  &  Munich  ....  $  889,994  $  22,471  $  15,986 

^tna 3,035,779  67,382  20,431 

Agricultural     405,734  8,812  3,300 

Alliance 1,182,670  20,724  4,079 

American  of  Boston  .   .    .       20,500  560  41 

American  of  Penn  ....      874.388  21,956  6,433 

American  of  N.  Y.    .   .    .      437,759  7,940  379 

American  of  Newark  .   .      397,717  7, 371  3,581 

American  Central  ....  1,287,404  35,744  17,500 

Atlas 1.507,108  24,193  5,125 

Baloise 188,459  3,494  81 

British  America  .       ...     398,464  10,090  5,562 

Caledonian 816,644  15,376  5,571 

Com.  Union,  London     ,   .  2,476,073  37,499  9,641 

Connecticut 1,450,689  20,522  2,901 

Continental 2,268,940  36,147  15,592 

Delaware 191,1:7  3,738  3,077 

Fireman's  Fund    ....  2,517,805  53,767  13,203 

Fire  Association   .   .    .   .1,286,103  35,176  13,880 

Franklin     550,757  12,750  7,080 

German  American    .   .    .  2,720,069  52,908  9,524 

Girard 757,323  5,209  2,095 

Glens  Falls 340,418  6,679  i,4i6 

Greenwich 265,930  6,360  2,547 

Hanover 1,059,746  22.738  16,083 

Hamburg-Bremen  ....  1,066,592  27,820  8,172 

Hartford  Fire 2.231,920  42,041  12.534 

Helvetia 366,670  8,462  2,805 

Home  F.  &  M 1,303,455  27,520  5,998 

Home,  N.  Y 2,973,655  54,428  39,233 

Ins.  Co.  of  N.   America  .  1,341,986  30,368  10,634 

Imperial 1,569,056  40,070  20,814 

Kings  County 76,188  1,177  25 

Lancashire 1,321,394  25,889  8,593 

Law  Union  &  Ci-own   .   .     966,515  13,762  4,961 

Liv'pool  &  Lon.  &  Globe  2,912,859  56,220  26,103 

Lion 909,713  24,215  7,8ii 

London  &    Lancashire  .  1.945,799  38,404  8,756 

London  &  Northern  .    ,   .  1,468,350  30,239  13,824 

Manchester 925,889  18.124  5398 

Magdeburg  of  New  York     59,053  1,103  60 

Magdeburg  Fire    ....     726,057  15,487  3,702 


Company                           Written    Prem's  Losses 

Mercantile  of  Boston  .    .        1,950  117  ... 

Merchants,  New  Jersey  .      808,343  12,213  4,808 

Milwaukee   Mechanics  .     442,846  9,700  3,906 

National  of  Hartford.   .4,344,348  45,103  11,457 

Netherlands     444,627  8,553  i,334 

New  Hampshire    ....     280,740  4,675  963 

New  Zealand 385,734  7,863  1,283 

Niagara 538,249  i3,'339  12,496 

Norwich   Union 1.380,084  31,754  9,936 

North  Brit.  &  Mercantile  1,322,820  32.597  13,163 

North  German 1,194,996  29,889  14,882 

North  German,  N.  Y.  .   .      84,200  1.747  800 

Orient 346,679  9,399  7,569 

Palatine 1,411,169  32,882  13:815 

Pennsylvania  Fire    .   .   .  1,440,983  30,918  16,081 

Pelican 127,153  3,824  631 

Phenix,  Brooklyn 14,668  4,869 

Phoenix  of  Hartford    .    .  1,606,123  31,616  15,9(3 

Phoenix  of  London    .   .   .1,255,633  31, 773  10, 573 

Providence-Washington     356,557  8,802  5.3<-9 

Prussian  National    .   .    .     463,199  7,809  5,409 

Queen 1,567,819  30,102  4,579 

Royal 2,620,483  54,9"  7,3'9 

Royal  Exchange    ....  1,073,524  21,270  2,949 

Scottish  Union  &  Nat"  1  .  1,093,457  21,989  13,612 

Springfield  F.  &  M    .   .   .1,026,225  23.809  8,739 

State    Fire 220,882  4,953  1,636 

St.  Paul  F.  &  M 1,102,202  32,742  11,431 

Sun  Insurance  Office  .   .  1,389,254  29,663  12,369 

Svea 931,328  30,921  23,622 

Teutonia 293,980  5,882  2,314 

Thuriugia-American    .   .     254,232  5,754  2,243 

Thuringia 1,650,831  38,245  19,629 

Transatlantic  Fire  .   .   .  1,223,415  27,397  8,814 

Union  Assurance  ....  1,550,314  21,203  2,264 

United  States  Fire  .   .    .     309,385  5,738  1,470 

Victoria 103,196  1,821  10 

Westchester 873,405  15,958  4,259 

Western 680,775  14296  7,952 

Williamsburg  Clity  .   .   .     405,608  8,856  2,900 

Totals $86,108,779  $1,759,686  $657,869 

Loss  ratio,  37.4  per  cent. 

Fire  Business  in  Wyoming. 

Itcported  to  tlie  Coast  Uevlew. 

Company                             Written  Prem's  Losses 

Alliance $170,325  $3,419  $1,163 

American  of  Penn 7,230  150  ... 

American,  N.  Y 33,121  642  749 

Atlas 176,714  3,583  1,728 

British  America 100,750  1,898  332 

Continental 98.755  1,800  .   .   . 

Fireman's  Fund 635,565  13,028  6,608 

Fire  Association 257,449  7,722  518 

♦Greenwich 7,940  179  ... 

Home  F.  &  M 172,246  3,431  22 

Home,  N.  Y 189.642  3,599  154 

Imperial 98,300  1,501  26 

Kings  County 1,250  35  ... 

Lion 51-675  922  .   .   . 

Manchester 90,928  1,951  1,592 

Manhattan 70,350  2,417  2,274 

National  of  Hartford    .   .   .    265,460  6,810  1,817 

New  Zealand 9,300  232  .  .   . 
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Company                          Written    Prem's  Losses 

Niagara 142,541  3:32i  132 

North  British  &  Mercantile  214,927  4,376  1,081 

Palatine 138,700  2,773  6,658 

Pelican 8.366  226  .  .  . 

Phoenix  of  Loudon 201,661  4,613  13 

Phenix,  Brooklyn 193,500  5,566  3.202 

Royal  Exchange 4,675  69  ... 

Scottish  Union  &N;ilionul  213,668  4.249  1,160 

Svea 87,175  1. 712  3,303 

Thuringia 4, coo  61  ... 

Thuringia-American  .   .   .   .       1,500  19  ...   . 

Westchester 61,285  1,086  2 

Western  Assurance    ....  66,275  1,489  53 

Totals $3,604,948    $  79,460    $31,424 

Loss  ratio,  39.5  per  cent. 
♦Reinsurance  only. 

Fire  Business  of  N.  W.  Territory. 

Reported  to  llie  Coast  Review. 
Company  Written    Prem's  Losses 

Law  Union  &  Crown  ...  $    21,833      $     592    $  .   .   . 
Union  Assurance     ....       22,950  951 

Victoria 41,450  400 

Totals $86,233      $1,943       .    .   . 

Fife  Business  of  Low^er  California. 

Reported  to  the  Coast  Review. 
Company  Written    Prem's  Losses 

Norwich  Union $     6,009       $    126        $  .    . 

Hawaii. — The  Hawaiian  figures  are. 
of  course,  not  complete,  for  a  number  of 
companies  do  business  on  the  Islands  and 
report  to  the  home  office.  The  loss  ratio 
is  misleading,  on  this  account.  The  very 
large  risks  assumed  in  some  districts 
make  the  loss  experience  irregular. 


THe   Pire  .A.ssociation. 

This  rich  old  Philadelphia  company 
made  large  gains  last  year,  in  assets,  re- 
insurance reserve,  amount  at  risk  and 
premium  income.  The  annual  statement 
contains  some  very  large  totals,  up  in  the 
millions. 

The  Fire  Association  now  has  $6,340,251 
assets  and  the  very  handsome  net  surplus 
of  $926,049.  Its  reinsurance  reserve  is 
$4, 253, 438.  The  surplus  as  regards  policy- 
holders is  in  round  numbers  a  million  and 
a  half.  The  premium  income  in  1900  was 
$2,912,668,  a  gain  of  over  $400,000. 

The  Fire  Association  is  nearly  75  years 
old,  and  is  therefore  one  of  the  oldest 
American  fire  insurance  companies.  It 
has  a  reputation  second  to  none  for  sound 
security    and   the    good    practices  which 


insure  liberal  dealings.  It  has  age,  large 
resources  and  a  fine  record. 

The  Pacific  States  departnaents,  report- 
ing to  Manager  Henry  Bush  at  Chicago, 
wrote  $202,956  premiums  and  incurred  a 
loss  ratio  of  only  40  per  cent.  Premiums 
in  this  field  gained  $39,000,  as  shown  in 
our  table  of  business  by  agencies. 

Recently,  as  stated  in  these  columns,  a 
department  has  been  re-established  in  San 
Francisco,  with  J.  M.  Beck  as  manager. 
Mr.  Beck  was  previously,  for  some  time, 
one  of  the  assistant  managers  of  the 
Western  department. 


AnsAvers  to  Correspondents. 

SaiUa  Rosa. — The  Travelers  is  perfectly 
solvent.  On  that  score  at  least  there  is 
nothing  to  be  feared. 

Petaluiua. — You  saj^  you  want  a  situa- 
tion in  an  insurance  office,  but  have  no 
knowledge  of  insurance  whatever.  The 
place  for  you  is  on  the  editorial  staff  of 
Insurance  Field. 

Merced. — Accident  insurance  is  good 
business  in  a  drinking  community,  as  you 
say.  It  might  not  be  legitimate,  but  it 
would  pay  to  offer  a  gallon  of  "blended 
whisky"  free  with  every  policy — pay  you, 
not  the  company. 

Seattle. — The  advertisement  of  the  com- 
pany you  refer  to  has  been  excluded  from 
our  columns  because  we  found  that  the 
management  often  relied  on  a  technical 
defense  to  claims.  You  are  safe  in  telling 
the  policyholder  so. 


Who  best  knows  the  value  of  a  build- 
ing— the  owner,  the  local  agent,  or  the  in- 
surance manager  ?  If  the  owner  applies 
for  or  permits  overinsurance,  does  he 
deserve  to  have  his  dishonesty  rewarded 
by  the  payment  of  the  policy  in  full? 

Who  is  responsible  for  valued  policj^ 
laws'?  The  "sharp"  gouging  adjuster, 
who  prides  himself  on  always  making  a 
salvage.  And  the  farm  solicitor  who 
bunkos  the  smiple-minded  granger. 

Seven  hundi-etl  fourth  class  towns  in 
Illinois  are  rejoicing  over  a  material  re- 
duction in  rates  by  the  State  Board  of 
Fire  Underwriters. 
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LooKin^   For-wardl. 

A  PAPEK  READ  BY  H.  T.  LAMEY  AT  THE  TWENTY - 
FIFTH  ANNUAL  MEETING  OF  THE  FIRE 
UNDERWRITERS'  ASSOCIATION  OF  THE  PACI- 
FIC, FEBRUARY    5,   1901. 

The  future  is  hidden  from  the  keenest 
sight;  even  the  stake  that  marks  the  end  of 
our  own  journey  along  the  highwaj^  is  ob- 
scured. Nevertheless,  that  part  of  the  way 
we  have  traveled  is  familiar  to  us,  and  we 
may  form  some  estimate  of  what  lies  ahead 
from  our  field  notes  of  the  past.  If  my  diary 
be  reliable  and  my  spectacles  properly  ad- 
justed, the  next  insurance  generation  will 
have  a  hard  road  to  travel. 

We  all  know  that  certain  business  conditions 
are  intolerable,  such  as  an  outgo  in  excess  of 
the  income ;  or  an  ever  increasing  expense 
that  absorbs  all  the  vitality.  Such  conditions 
are,  in  a  general  way,  faults  of  management, 
possibly  not  of  the  individual  manager  so 
much  as  of  the  aggregate  directing  power, 
and  have  become  so  fixed  that  we  may  term 
them  systematic.  It  requires  no  gift  of 
prophecy  to  foretell  their  end,  though  opinion 
upon  the  means  used  to  attain  it  may  be 
divided. 

We  live  near  the  end  of  a  business  epoch 
that  will  be  known  as  the  competitive;  an 
epoch  in  which  individual  effort  and  individu- 
ality have  not  been  confined  by  the  bound- 
aries of  countries  and  continents,  but  inclosed 
only  by  the  limits  of  the  globe.  The  twenty 
years'  struggle  with  which  the  last  century 
opened,  known  as  the  Napoleonic  wars,  was  a 
test  of  strength  between  the  advocates  of  a 
world-wide  commercialism  and  the  defenders 
of  a  Chinese  wall — and  the  wall  was  battered 
down.  Before  theen  d  of  the  century  all  the 
nations,  our  own  included,  were  won  over  to 
the  English  idea  and  became  active  competi- 
tors for  new  trading  ground.  Within  a  hun- 
dred years  all  the  loose  territory,  except  only 
China,  was  appropriated,  and  the  vultures 
are  now  hovering  over  her. 

The  result  of  competition  among  the  nations 
is  consolidation,  bj'  purchase,  by  absorption, 
or  by  conquest.  The  strong  are  strengthened, 
the  weak  one  further  weakened,  until  exist- 
ence is  possible  only  through  sufferance  or 
under  the  protection  of  some  stronger  power 
that  absorbs  what  little  vitalitj'  is  left. 

Between  the  individual  and  that  greatest 
of  corporations,  the  state,  there  are  minor 
combinations  formed  for  various  purposes; 
manufacturing,  merchandizing,  distribution, 
etc.  What  has  been  the  result  of  competition 
in   their    fields,   not     only   in     America,  but 


abroad '.  Their  existence  is  evidence  of  the 
inability  of  the  individual  to  cope  with  his 
surroundings  unassisted.  The  capital  re- 
quired for  exploitation  and  construction 
necessitated  a  union  of  fortunes,  and  from 
this  necessity  the  corporation  was  born. 

In  their  turn  small  corporations  are  passing, 
giving  way  to  the  next  phase  of  business 
evolution  upon  which  we  are  now  entering. 
Competition,  and  the  consequent  expense, 
induced  the  manufacturers  of  specialties  to 
amalgamate  their  business  into  one  gigantic 
aggregation  whose  molecules  are  the  former 
independent  competitors,  and  they  are  known 
as  the  Industrial  Trusts. 

In  merchandizing  the  solution  was  not 
amalgamation  but  comprehension.  The  shop 
grew  to  a  village,  a  town,  a  city,  all  under 
one  roof,  the  roof  of  the  modern  department 
store. 

Transportation,  employing  immense  capital 
and  armies  of  men,  is  rapidly  solving  its  prob- 
lem by  the  absorption  of  competing  and  con- 
necting lines,  a  sample  transaction  in  the 
Northwestern  states  being  of  very  recent 
date. 

In  two  of  the  three  instances  cited,  compe- 
tition is  totally  eliminated,  and  in  the  third 
it  is  starved  out  of  existence. 

No  labored  argument  is  necessary  to  con- 
vince us  that  fire  insurance,  depending-  for 
support  and  income  upon  linesof  business  that 
are  rapidly  abandoning  the  competitive  sys- 
tem, must  to  some  extent  adopt  their  methods 
or  lose  their  patronage.  It  is  not  so  much  a 
question  of  what  must  occur,  as  of  means  and 
of  time;  not  whether,  but  how  and  when. 

The  weakness  of  the  competitive  system, 
the  pressure  of  expense  upon  the  eai-ning 
capacity,  is  well  illustrated  in  our  business; 
and  it  is  the  effort  to  eliminate  the  avoidable, 
in  some  instances  ruinous  expense,  that  is 
responsible  for  the  passing  of  the  ancient 
practices.  It  appears  to  be  a  necessary  step 
in  the  evolution  of  the  business  world,  and 
therefore  as  uncontrollable  by  the  puny  efforts 
of  its  opponents  as  was  the  increased  output 
of  cloth  following  the  invention  of  the  loom, 
or  the  revolution  in  transportation  introduced 
by  the  appliance  of  steam  power.  Adverse 
legislation  may  hamper  or  retard,  but  cannot 
stop  the  progress  of  a  movement  that  is  world- 
wide and  the  natural  successor  of  an  ex- 
hausted sj'stem. 

One  peculiarity  of  our  business  is  that  in- 
creased profits  may  be  earned  from  volume  of 
business  because  the  fixed  expenses  are  such 
a   large   percentage  of    the   totals;    another 
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peculiarity  is  the  feminine  remedy  for  an 
excessive  outgo.  Economy?  Never!  An 
increased  income. 

That  fire  insurance  is  i-esponding  to  the 
demands  is  evidenced  by  late  occurrences. 
Within  a  decade,  so  recent  that  many  of  us 
have  not  yet  digested  them,  three  efforts 
have  been  made  to  solve  the  problem  of  in- 
creased income  without  a  consequent  increase 
in  expenses. 

The  first  of  these  expedients  was  ttie 
launching  of  annexes,  an  essay  at  reproduc- 
tion by  partition,  as  practiced  by  the  lowest 
orders  of  the  animal  kingdom.  They  were 
opprobiously  known  as  concubines  or  worse. 
The  second  was  a  crop  of  illegitimates,  having 
an  independent  circulatory  system,  but  too 
new  and  weak  to  brave  the  inclement  weather. 
They  still  exist,  but  instead  of  supporting  the 
parents,  they  require  the  nursing  bottle,  and 
the  old  folks  must  provide  the  milk.  Thethird 
method  is  by  the  purchase  of  full  grown  com- 
petitors, and  this  is  likely  to  be  the  solution 
of  the  riddle. 

A  trust  on  the  lines  of  the  industrials  is  an 
impossibility.  Elimination  by  starvation  as 
in  merchandizing  is  impracticable  and  unpala- 
table. Combination  or  even  close  union  as  in 
transportation  has  been  tentatively  tried  and 
proven  a  failui-e.  The  only  I'ational  way  to 
reduce  the  competition  is  upon  national  lines 
—by  purchase,  by  absorption,  or  by  conquest. 
The  strong  increase  in  strength,  the  weak 
continue  to  exist  only  by  sufferance  or  under 
guardianship. 

All  the  arable  ground  has  been  harrowed 
with  such  fine  teeth  that  not  a  lump  remains. 
Even  the  fence  corners  have  not  been  neg- 
lected. Expansion  by  extension  is  impossible, 
but  expansion  is  necessary  and  the  lines  of 
least  resistance  are  along  the  acquirement  of 
successful  competitors,  rather  than  through 
the  creation  of  new  ones. 

Half  a  dozen  such  transactions  have  been 
completed  within  a  half  year;  how  many  more 
may  we  anticipate  during  the  coming  decade, 
and  what  will  be  the  effect  upon  the  personnel 
of  the  business? 

When  business  men  inaugurate  changes,  no 
matter  how  radical  they  may  be,  they  must 
be  introduced  slowly  to  avoid  upsetting 
things,  thus  allowing  time  for  adjustment  to 
the  new  conditions.  No  sudden  wholesale 
reduction  of  force  is  to  be  anticipated,  but  a 
gradual  abolition  atid  consolidation  of  officers 
and  managers,  with  corresponding  conti'action 
in  the  field  and  local  forces. 

The  weeding  out  or  selection  process  does 


not  necessarily  imply  retention  because  the 
employer  having  the  strongest  purse  happens 
to  be  my  employer,  but  as  in  every  branch  of 
effort,  men  with  solid  ability  will  come  to  the 
front.  Brains  of  the  best  quality  will  be  in 
demand,  not  at  fabulous  prices,  but  at  living 
wages,  while  mediocrity  will  fill  the  minor 
positions  with  little  hope  of  preferment,  and 
at  proportionate  pay. 

The  prospective  reduction  in  the  number  of 
executive  positions  and  the  resultant  narrow- 
ing of  opportunity,  does  not  offer  a  cheei'ful 
nor  attractive  future  to  our  successors.  Can 
fire  insurance  be  recommended  as  a  cai-eer  for 
the  ambitious  youth  who  would  make  his  mark 
near  the  top?  Is  the  outlook  a  pleasant  one 
from  any  step  of  the  ladder?  Is  there  a 
future  for  the  emploj'ee  of  any  business  where 
personality  and  individuality  are  not  recog- 
nized and  rewarded  proportionately? 

Many  of  us  are  old  enough  to  care  but  little 
on  our  own  account,  as  our  journey  is  nearly 
ended  in  any  event.  Our  younger  associates 
will  live  to  see  the  survival  of  the  fittest,  and 
the  local,  special  or  general  agent  who  is  not 
equipped  bj^  nature  and  education  for  the 
examination  would  better  buy  or  rent  a  ranch 
now  before  the  choice  ones  are  all  appropriated 
bj'  the  castaways  from  other  lines  of  effort. 


ScottisH  Union  &.  National. 

The  American  branch  of  this  old  Scotch  com- 
pany, under  the  management  of  James  H. 
Brewster,  made  noteworthy  gains  in  assets 
and  surplus  last  year.  'The  assets  in  this 
country  are  now  $4,312,984,  of  which  the  sur- 
plus is  $2,224,055.  Losses  and  expenses  last 
year,  notwithstanding  the  enormous  fire 
waste  of  the  counti'y,  were  w'ithin  the  income. 
The  Pacific  department  of  this  company  is 
now  in  charge  of  T.  J.  A.  Tiedemann,  for- 
merly its  special  in  the  Northwest. 


Sanitary  Fires. 

The  Japanese  and  Chinese  sufferers  by  the 
sanitai-y  fire  in  Honolulu  last  year  have  pre- 
pared a  petition  to  the  governor  and  legisla- 
ture of  Hawaii,  asking  that  cognizance  be 
taken  of  the  property  losses  caused  bj^  the 
plague  epidemic  fii-e.  The  claims  of  these 
unfortunates  will  aggregate  about  a  million 
and  a  quarter  dollars.  The  territorial  gov- 
ernment will  be  asked  to  pay  these  claims. 
The  fire  was  started  and  restricted  to  a  dis- 
trict, by  the  authorities  as  a  sanitary  meas- 
ure. The  plague  was  effectually  ended  by 
the  fire. 


PUTTING  YOUR  BUSINESS  IN 
SOME  COMPANIES  IS  LIKE 


# 


"  Keeplno  your  Money  and  ValuaDies  in  a 
PasteDoarfl  Dox  Instead  ol  a  Modern  Sale 

WHEN  YOU  HAVE  BOTH  IN  YOUR  OFFICE, 

YOU  CANNOT  AFFORD  IN  THE  LONG  RUN  10  GIVE   YOUR  CUSTOMERS  ANYTHING    BUT 
THE  BEST  INDEMNITY  OBTAINABLE,  AND  THAT  IS  A,  CONTINENTAL  POLICY. 


TEN 

ASSETS  OVER 

MILLIONS    OF 

$10,000,000 

DOLLARS 

RESERVI  FOR  UNEARNED  PREMIUMS  OVER 

FOUR   MILLIONS   OF   DOLLARS 

$4,000,000 

SURPLUS  TO  POLICYHOLDERS  (including  Cash  Capital 
$1,000,000)  OVER 

FIVE  MILLIONS  OF  DOLLARS 

$5,000,000 

Onr  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on  Crocker- Woolworth  Bank, 

San  Francisco. 


Continental 

Tire  Insurance  Company  «f  new  y«rk 

WESTERN    DEPARTMENT   (including  Pacific  Coast)   RIALTO  BL'DG,   CHICAGO.    ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC  COAST  SPECIAL  AGENTS  : 

CAI  IFOBNIA—  VVASHINtJTDN.  dUKIiON   AN1>  IDAHO— 

D.  W.  GRAVES,  P.  O.  Box  .536.  ^^     ^-   WILLIAMS.  P.  O.  I3ox  750 

SanFruncisco.  foiiiana,  uie. 

Cor.OKADO,  Wydmino.  Utah,  New  Mexi<;o 
AND  Montana 
F.  P.  WILSON,  P.  O   BOX  926  1^  p   „    RHOADS.  P  (>.  R.,x  ..,32. 

LOS  Angeies.  Denvor,  Colo 
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Bad   Nevada   Legislation. 

The  legislature  of  Nevada  passed  a  valued 
policy  law,  and  has  refused  to  repeal  it.  The 
companies  will  therefore  withdraw  from  the 
sage-brush  state.  At  a  recent  meeting  they 
unanimously  resolved  to  take  up  their  sup- 
plies. 

The  legislature  also  passed  a  law  requiring 
the  publication  of  statements  in  a  daily  paper, 
"copies  of  which"  should  be  filed  with  all  the 
county  assessors — at  the  expense  of  the  com- 
panies, we  suppose.     It  is  an  obscure  measure. 

A  substitute  bill  for  the  valued  policy  law 
provided  for  a  penalty  of  from  $500  to  $5,000, 
or  imprisonment,  for  the  agent  who  over- 
insured. 

Nevada,  through  the  folly  of  her  legislators, 
is  now  without  fire  insurance.  Moreover,  she 
has  destroyed  her  credit  with  merchants  and 
capitalists.  Property  is  of  very  uncertain 
value  in  t^is  decayed  state,  and  a  valued  pol- 
icy law  would  prove  to  be  a  great  temptation 
to  dishonest  men. 


Appointed. — Charles  Quitzgow  has  been 
appointed  special  agent  for  the  Home  of  New 
York  at  Los  Angeles.  Mr.  Quitzgow  succeeds 
the  late  G.  C.  HoUoway. 


Failure  to  Give  Notice  o^  Foreclosvire. 

The  supreme  court  of  California,  in  the  case 
of  Schroeder  v.  Imperial  Ins.  Co.,  has  just 
handed  down  an  important  decision  affecting 
the  foreclosure  clause  of  the  standard  form  of 
policy.  The  construction  is  contrary  to  that 
given  by  the  supreme  court  of  Idaho  in  the 
Bellevue  case.  Fire  underwriting  interests 
are  therefore  under  obligations  to  the  defend- 
ant company,  which  carried  the  case  up  to  the 
supreme  court  at  its  own  expense.  The  decis- 
ion is  printed  in  full  elsewhere. 

The  insured  was  one  of  the  defendants  to  a 
suit  brought  by  the  mortgagee,  but  gave  no 
notice  of  the  foreclosure  proceedings  to  the 
defendant,  nor  did  the  latter  have  any  knowl- 
edge thereof  until  after  the  property  was 
destroyed. 

The  superior  court  held  that  the  foreclosure 
clause  in  the  policy  did  not  have  the  effect  to 
avoid  the  policy,  unless  the  insured  liad  knowl- 
edge of  the  foreclosure  proceedings  before  or 
at  the  time  of  theircommencement ;  and  that, 
as  she  did  not  have  such  knowledge  until  the 
service  of  process,  the  policy  remained  un- 
affected. 

It  would  be  unfortunate  indeed  if  such  a 
ruling  were  to  stand.  The  supreme  court  re- 
versed the  judgment  of  the  lower  court.     It 


was  held  that  the  reasonable  construction  to 
be  given  to  the  clause  is  that  whenever  the 
insured  shall  have  knowledge  of  the  proceed- 
ings, and.  shall  fail  to  obtain  the  consent  of 
the  insurer  thereto,  the  policy  shall  be 
avoided. 

California  "Valued  Policy  La-w. 

The  amended  valued  policy  law,  passed  by 
the  legislature,  is  in  the  hands  of  Gov.  Gage, 
and  will  probably  i-eceive  his  approval.  The 
bill  is  a  model  in  its  way,  since  it  permits  the 
property-owner  to  have  a  valued  policy  writ- 
ten if  he  wishes  one ;  but  he  must  pay  for  the 
necessary  appraisal.  This  feature  of  the  bill 
removes  the  main  objection  to  the  ordinary 
valued  policy  law  which  invariably  encourages 
incendiarism. 

The  prompt  action  of  the  underwriters  in 
agreeing  to  withdraw  from  Nevada  because 
of  the  valued  policy  law  exercised  a  whole- 
some effect  at  Sacramento.  Without  this  ex- 
ample it  is  possible  that  the  good  work  of  the 
insurance  legislative  committee  might  have 
been  in  vain. 

California   Insures  State  Property. 

Heretofore,  California  has  not  insured  state 
property,  except  the  state  printing  office. 
The  Stoneman  hotel,  in  the  Yosemite,  which 
was  destroyed  by  fire,  was  uninsured.  Had 
it  been  insured  the  hotel  would  have  been 
rebuilt. 

The  legislature  has  wisely  authorized  the 
insurance  of  San  Francisco  harbor  property, 
including  the  new  ferry  building.  Another 
progressive  step  will  authorize  the  insurance 
of  asylums  and  other  public  buildings. 

The  gentlemen  who  pushed  this  measure 
through  the  legislature  are  deserving  of 
thanks.     Thev  did  their  work  well. 


And  Arizona   Too  ! 

Though  the  underwriters  lost  by  fire  $300,- 
000  more  than  their  premiums  in  Arizona  last 
yeai",  the  legislature  of  the  territoi'y  has  un- 
der consideration  a  vicious  policy  bill.  If  it 
becomes  a  law,  the  companies  will  take  up 
their  supplies  and  withdraw  from  the  terri- 
tory.   

At  a  recent  early-morning  fire  in  Salt  Lake 
City  a  lady  with  some  children,  who  occupied 
rooms  on  the  third  fioor,  roused  the  town  by 
her  terrified  screams.  Though  in  no  danger 
she  thought  she  was  going  to  be  burned  to 
death,  and  she  yelled  frantically  to  the  fire- 
men to  get  her  out.  Chief  Devine  told  her 
to  keep  cool  as  she  was  in  no  danger  what- 
ever.     Finally    .some   of  the     men     procured 


156^ 


The   Coast   ReV'ievO 


ladders  and  went  to  her  assistance,  when  to 
their  dismay  she  refused  to  come  out,  remark- 
ing that  she  was  perfectly  comfortable  and 
was  in  no  wise  frightened.  She  was  allowed 
to  remain. 

North    BritisH    Ne-w    Quarters    in     Ne-w 
YorK,  ' 

The  head  offices  of  the  United  States 
branch  of  the  North  British  &  Mercantile 
Ins.  Co.  will  be  removed  to  the  new 
Bishop  building-,  corner  William  and 
Liberty  streets,  New  York,  in  May.  All 
of  the  twelfth  floor,  part  of  the  eleventh 
and  half  of  the  first  floor  will  be  occupied 
by  the  company's  several  departments. 
The  local  department  will  be  on  the 
ground  floor;  the  general  agency  and 
managerial  departments  will  occupy  all 
the  twelfth  floor;  the  account  and  loss 
department  will  be  on  the  eleventh  floor; 
and  the  local  offices  will  be  on  the  street 
floor. 


P's — Potter's    Preferred    Perambulator, 
There's  lots  of  push  behind  this  cart. 


/ 


Arrest  of  L.   E..   Pratt. 

Solicitor  L.  E.  Pratt  was  arrested  in 
San  Francisco,  recently,  on  a  charge  of 
embezzlement.  The  evidenceshowed  that 
the  defendant  received  $100  from  General 
Agents  Kilgarif  &  Beaver,  of  the  Pacific 
Mutual,  on  February  14,  1901.  This 
money  was  paid  Pratt  for  the  purposes  of 
paying  his  expenses  to  Eureka,  Cal.,  for 
which  place  he  was  to  start  by  steamer  on 
the  following  morning.  He  did  not  go  as 
agreed,  but  remained  in  San  Francisco 
several  days,  and  then  went  to  Santa  Rosa 
and  remained  there  nine  days.  At  the 
latter  place  he  told  a  witness  that  he  was 
working  for  another  company  (not  the 
Pacific  Mutual).  Pratt  returned  to  San 
Francisco,  and  was  in  the  city  a  day,  but 
did  not  go  to  the  office  of  Kilgarif  & 
Beaver,  nor  make  known  to  them  his 
whereabouts.  Judge  Fritz,  who  is  trying 
the  case,  has  not  given  a  decision  as  we 
go  to  press. 

There  are  big  steel  lines  east  of  the 
Rockies;  and,  it  is  said,  a  few  steal  lines 
West  as  well  as  East. 


Arrest  ojf    FranK    Bottsford. 

Prank  Bottsford,  a  life  insurance  solic- 
itor, was  arrested  on  the  complaint  of  A. 
M.  Shields,  manager  of  the  Equitable  Life 
Assuraoce  Society,  oh  the  charge  of 
felony  embezzlement.  The  facts,  as  devel- 
oped on  trial  in  Judge  Fritz's  court,  went 
to  show  that  Bottsford  wrote  an  applica- 
tion on  the  life  of  Mr.  Blitz  Paxton  of 
Santa  Rosa,  and  failed  to  turn  in  the 
premium  oi- application  until  requested  to 
do  so  by  the  manager  of  the  Equitable. 
He  then,  through  his  attorney,  paid  one 
half  of  the  premium,  and  was  subse- 
quently arrested  for  failure  to  pay  the  bal- 
ance. An  odd  feature  in  this  case  was 
that  the  party  assisting  Bottsford  to  get 
this  business  was  arrested  a  few  days  prioi" 
on  the  complaint  of  General  Agents  Kil- 
garif &  Beaver  of  the  Pacific  Mutual  Life, 
on  the  same  charge.  It  is  whispered  very 
loudly  in  insurance  circles  that  these  same 
parties  paid  a  financial  call  on  General 
Agent  Forbes  of  the  Mutual  Life,  before 
visiting  either  the  Pacific  Mutual  or  the 
Equitable.  Judge  Fritz  has  not  yet  given 
a  decision  in  the  case. 


Lloyds  of  London  was  '"on"  the  big 
Archer  starch  loss  in  Illinois  to  the  amount 
of  $90,500.  Among  other  unrepresented 
foreigners  were:  Hanseatische,  Erste 
Bohmiche,  Oesterreichische,  Gladbacher. 
The  fire  appears  to  have  taken  "the  starch 
right  out"  of  some  of  the  Lloyds  under- 
writers. 


A  San  Franciscan  (Adolph  Bissin  ger) 
took  out  a  $10,000  accident  policy,  and  a 
week  later  he  went  East.  He  was  killed 
in  a  Nevada  washout  accident.  As  this 
was  an  accident  of  travel  his  beneficiaries 
receive  double  the  amount  of  the  policy — 
or  $20,000  altogether. 


The  Preferred  Perambulator  appears  in 
a  bright  and  attractive  new  century  dress, 
with  P's  all  over  it.     These  are  not  green 


The  New  York  law  requiring  insured 
to  apply  for  paid-up  insurance  within  six 
months  has  been  ignored  by  the  Kentucky 
court  of  appeals.  Insured  applied  for 
paid-up  insurance  five  years  after  default. 
The  court  decided  in  his  favor. 
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UtaK   Utterings. 

Special  Agent  Young-  of  the  Thuringia 
spent  a  portion  of  the  week  the  first  of  this 
month  with  his  city  agents. 

Special  Agent  J.  J.  Agard  of  the  Hartford 
Fire  dropped  in  for  a  day  or  two  during  the 
past  month.  He  is  one  of  the  semi-occasional 
visitors  to  this  section. 

General  Agent  Lenehan  of  the  Phenix 
spent  a  day  in  Salt  Lake,  visiting  his  local 
I'epresentative  here,  as  he  was  returning  to 
Chicago  from  the  Coast. 

Special  Agent  Geo.  A.  Crux  of  Portland 
spent  a  week  in  the  state,  visiting  the  agen- 
cies of  Manager  Conroy's  quartette.  It  was 
Mr.  Crux's  initial  visit  to  this  part  of  his 
territory. 

Special  Thomson  of  the  G.  W.  McNear 
general  agency  looked  over  the  prospect  and 
again  entered  the  United  States  Fire,  in  this 
state,  appointing  Geo.  H.  Ingham  agent  for 
Salt  Lake. 

Several  companies  have  entered  this  field 
recently.  Papers  have  been  filed  by  the 
Alemanuia,  the  United  States  Fire  and  the 
German,  and  several  more  are  expected. 

General  Agent  C.  J.  Stovel  of  the  American 
of  Boston  visited  Salt  Lake  for  a  few  hours 
during  the  first  of  the  month.  He  was  I'e- 
turning  from  a  visit  to  the  Eastern  centers. 

General  Agent  H.  T.  Lamey  spent  several 
days  with  his  city  agents  during  last  month, 
as  he  was  returning  to  his  home  in  Denver 
from  a  visit  to  the  Coast  agencies.  His  chief 
special,  W.  L.  W.  Miller,  was  also  in  the  city 
at  the  same  time. 

The  non-board  agency  of  Ensign  &  Elder 
has  been  greatly  changed  in  its  personnel  by 
the  retirement  of  Elder,  he  having  sold  his 
interest  to  Hyram  Cartwright,  a  driver  of 
one  of  the  delivery  wagons  of  the  Z.  C.  M.  I. 
A  third  interest  in  this  firm  was  sold  a  few 
weeks  ago  to  F.  L.  Libbej',  one  of  the  letter 
carriers  of  this  city.  It  is  reported  that  Bishop 
E.  L.  Elder  is  going  to  California  on  a  mi.ssion, 
and  will  probably  obtain  a  roving  commission 
from  one  of  the  non-board  companies. 

The  non-board  companies  have  filed  their 
statements  for  the  past  year,  and  from  them 
it  seems  that  while  they  have  been  particu- 
larly active  during  that  period,  they  have  not 
increased  their  business  very  materiallj'.  The 
gross  business  written  by  the  five  non-board 
companies  amounts  to  $3M,997,  orless  than  ten 
per  cent,  of  the  business  of  the  state.  When 
it  is  remembered  that  to  secure  this  volume 


of  business  the  board  rates  have  been  cut  on 
an  average  of  35%  and  the  commission  paid 
the  agents  is  25%,  this  would  seem  to  be 
quite  an  expensive  experience  in  a  state 
where  the  average  loss  ratio  is  4f)%  and  the 
past  fire  record  above  the  average.  The  rate- 
cutting  has  been  extended  nearly  all  over  the 
state,  and  the  publicity  with  which  the  work 
has  been  done  is  necessitating  a  general 
reduction  by  the  Board  companies  to  prevent 
a  rate  war  and  a  general  tight  for  the  busi- 
ness. 

HATU. 
^^dditional  Life  Notes. 

OvEK  two  billionsof  newordinary  and  indus- 
trial business  was  written  by  American  life 
insurance  companies  last  year. 

A  MexIcan  financier,  Don  Eurique  C.  Creel, 
took  out  a  hundred  thousand  dollar  poiii,-y  in 
the  New  Yoi'k  Life. 

Lakgest. — The  Modern  Woodmen  of  Amer- 
ica has  a  membership  of  56s, 000,  which  is  a 
gain  of  109,497.  The  gain  in  "insurance"  in 
force  was  $178,343,500. 

Resisted. — The  Knights  of  the  Maccabees 
in  Nebraska  refuse  to  pay  a  claim  because  the 
insured  member  who  died  of  smallpox  had 
never  been  vaccinated. 

Unscrupulous  life  solicitors,  industrial  and 
ordinary,  should  give  a  moment's  thought  to 
the  fate  of  John  S.  Barnes,  now  in  San  (^uen- 
tin.     Barnes  forged  applications. 

The  New  York  Life  will  establish  a  branch 
office  at  El  Paso,  Tex.  It  will  have  in  charge 
New  Mexico,  western  Texas  and  the  state  of 
Chihuahua  in  Mexico.  Heretofore  this  district 
has  been  in  charge  ot  the  Dallas  and  Albuquer- 
que offices.  The  new  office  will  be  in  charge 
of  Geo.  D.  Thomas,  formerlj'  of  San  Antonio. 

Dk.  Hok.vce  G.  Hii.i,,  for  sixteen  years  chief 
medical  director  of  the  Fidelity  Mutual  Life 
of  Philadelphia,  died  last  month.  His  unex- 
pected death  came  as  a  shock  and  great  loss 
to  the  companj',  as  well  as  to  the  life  insur- 
ance and  medical  professions,  for  whose 
interests  he  labored  with  much  zeal,  faith- 
fulness and  efficiency. 

Gaxo  Eads  was  arrested  in  Santa  Fe  in 
February,  on  information  sworn  out  by  "the 
Union  Life  Insurance  Co.,"  of  Ardmore,  In- 
dian Territory.  While  agent  of  the  company 
he  wrote  a  policy  for  ?5,000,  but  failed  to  turn 
over  to  the  company  the  $142  premium  he  col- 
lected. While  under  $1, Otto  bond  he  decamped 
and  went  to  Albuquerque. 
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California      P 

ersonal 

A.cciclenit 

Busi- 

ness. 

Pacific  Mutual,  Life. 

Dec.  SI.                        Written. 

Premiums. 

Losses. 

1900 $16,455,550 

$114,561 

$35,037 

1899  . 

14,344.850 

105,623 

34.810 

1898. 

11  806,500 

77,506 

26,032 

1897  . 

11,853,850 

64,911 

20,300 

1896  . 

13,539,300 

68,614 

30,040 

1895. 

11.267,700 

75,019 

28,849 

1894  . 

9,008,650 

78,404 

36,714 

Totals   ....  $87,175,400  $584,938  $301,782 
Preferred  Accident. 

Dec.  SI.                      Written.  Preniiumn.  Losses. 

1900 $15,946,300  $  35,288  $12,708 

1899 14,938,500  30,410  15,432 

1898 ".    14,341,000  24,628  5,003 

1897 15,131,300  35.080  4,362 

1896 15,011,700  33,793  8,395 

1895  11,894.600  14,204  34,825 

1894 5,858,000  7,136  7,859 

Totals    .    .    .    .$93,101,300  $159,539  $78,583 
Frankfort  Accident  and  Plate  Glass. 

Dec.  31.                        Written.  Premiu/ns.  Losses. 

1900 $  2,052,000  $  15,209  $12,909 

1899 1,707,000  12,937  9,216 

1898 1,320,500  11,923  4.998 

1897 1,445,000  12,576  4,812 

1896 722,800  5,199  1,305 

1895 2,267,500  16,230  5,668 

1894 1,334,360  8,991  108 


Totals   .    .    .    .$10,849,160  $83,065 
Union  Casualty  and  Surety. 

Dec.  31.                      Written.  Premiums. 

1900 $  1,360,525  $    5,373 

1899 893,000  3,227 

1898 532,000  2.684 

1897 151,500  975 

1896      328,550  2,081 

1895 1,231,512  7,044 

1894 1,57^,490  8,649 


Totals    ....  $  6.069,577  $  30,232 

Fidelity  and  Casualty. 

Dec.  31.                      Written.  Premiums. 

1900 $13,964,650  $  41,799 

1899 11,363,950  35,104 

1898 9,516,800  29.960 

1897 9,832,771  28,680 

1896 11,007.380  30,912 

1895 5,248,300  16,986 

1894  25,200,500  15,027 

Totals   .   .    .   .$86,034,351  $200,468 
Travelers. 

Dec.  31.                      Written.  Premiums. 

1900 $12,492,250  $  49,952 

1899 13,590,150  40,657 


$38,916 

Losses. 

$     743 

3,731 

313 

546 

917 

3,503 

7,897 

$17,649 


Losses. 

$16,434 

34.644 

5,686 

30,937 

8,032 

8,073 

6,790 

$90,586 


Losses. 

$32,720 

6,918 


1898 10,464,150 

1897 13,077,150 

1896 11,838,000 

1895 8,535,300 

1894 6,720,500 

Totals   ....  $75,707,400 

^TNA. 
Dec.  31.  Written. 

1900 $  7,546,300 

1899  .   .       6.633,700 

1898 5,842.400 

1897 6,804,500 

1896 4,948,500 

1895  3,191,500 

1894 1,656,500 


39,125 

38,668 

40,631 

17,644 

41,260 

19,281 

20,959 

10,553 

19,732 

14,827 

$260,316 

8140,611 

r'etniums. 

Losses. 

$21,259 

$  9,422 

18,333 

3,711 

17,180 

7,484 

18,217 

9,443 

16,710 

5,223 

8,649 

1,508 

4,855 


Totals   ....  $36,613,400  $105,203 
Employers'  Liability. 

Dec.  31.                       Written.  Premiums. 

1900 $  .   .   .   .  $    9,492 

1899 1,815,000  9,073 

1898 2,687,.500  13,208 

1897 3,341,000  17,326 

1896 4,924,600  21,590 


14,162 
$50,953 

Ijosses. 
$  4,121 
3.356 
4,676 
11,696 
17,.378 


Totals   ....  $12,768,100 


$  70,689  $41,227 


Standard  Life  and  Accident. 


Dec.  31. 

Written. 

Premiums. 

Losses. 

1900  .... 

...  $  4,602,500 

$  32,287  • 

$  3,263 

1899  .... 

.   .    .      4,309,500 

21,633 

8,822 

1898  .... 

,   .    .      3,933,200 

16.984 

1,672 

1897  .... 

.   .    .      2,868,500 

14,083 

3,212 

1896  .       .   . 

.   .    .      1.656.000 

7,832 

4,357 

1895  .... 

.    .    .      1,940,500 

6,105 

772 

1894  .... 

.   .    .           78,000 

280 

Totals   ....  $19,358,200  $  89,204         $ 

London  Guarantee  and  Accident. 


Dec.  31.  Written. 

900 $  1,125,500 

899  879,500 

898 583,000 

897 596,500 

896 465,000 

895 1.827,500 


Totals 


$  5,477,000 


Premiums. 
$  4,390 
3,502 
2,533 
3,460 
'  3,056 
13,968 

$  38.909 


Losses. 

$  2,226 

1,1-14 

354 

582 

425 

1,021 

$  5,722 


The  recent  railroad  accident  in  Nevada  re- 
sulted in  the  death  of  Adolph  Bissinger,  a  well 
known  San  Francisco  business  man.  Eight 
days  before  the  accident  Mr.  Bissinger  took 
out  a  combination  accident  policy  for  $20,000 
(in  the  Pacific  Mutual). 


Burglary. — The  Butte,  Mont.,  savings 
bank  has  just  taken  out  a  $25,000  burglary 
policy  covering  hold-up  at  the  cashier's  win- 
dow, robbery  of  messengers,  and  losses  by 
absconding  employes. 
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Individualities. 

Nat  Jones  is  writing  a  series  of  letters  for 
the  serious  Spectator,  which  has  been  known 
to  swallow  camels.  Nat  has  an  original  strain 
of  his  own. 

The  ironical  editorial  note  "underwriter"' 
of  Insurance  News  is  poking  fun  at  one  of  the 
editors  of  a  local  contemp.  He  shall  be  pun- 
ished to  fit  the  crime,  D.  V. 

It  seems  to  me  that  Rough  Notes,  in  first 
printing  the  Vermont  supreme  court  decision 
in  the  term'  life  case,  scored  a  scoop  over 
the  insurance  journals  of  New  England,  New 
York  and  New  Jersey. 

I  AM  a  bit  like  Lord  Beaconsfield.  You  re- 
member the  story  of  his  stereotyped  form  of 
acknowledging  the  receipt  of  books  sent  him 
by  authors.  When  the  editor  Jays  a  copy  of 
one  of  his  esteemed  local  contemporaries  on  my 
desk  I  lose  no  time  in  reading  it. 

A  LOT  of  sprinters  were  discovered  on  a  San 
Francisco  wharf,  when  it  was  reported  that  a 
schooner  loaded  with  gasoline  was  on  fire. 
The  captain  and  the  cook  led  in  the  race,  and 
the  crew  was  not  far  behind.  Pretty  soon 
everybody  on  the  wharf  was  distributing 
tracks  behind  him.  The  chemical  engine  got 
in  effective  work  before  the  two  fire  tugs 
arrived. 

Now  that  I  know  that  two  men  may  jointly 
write  a  paper  for  the  F.  U.  A.  P.,  and  present 
it  as  the  pi'oduct  of  one,  I  think  of  preparing 
something  also  to  fill  a  want  in  time  of  need, 
should  the  members  not  respond  in  time  or 
amply.  But  I  will  permit  my  scribbling  co- 
laborer  to  write  the  whole  paper,  except  the 
introduction,  in  which  I  will  get  off  some- 
thing original,  like,  "in  an  unguarded  mo- 
ment," etc. 

Speaking  of  specials  in  a  queer  predica- 
ment, I  am  reminded  of  the  story  of  the 
special  who  was  called  too  late  by  the  "  pull- 
man  "  porter — too  late  to  dress,  anyway.  Was 
he  dismayed  ?  Did  he  tear  his  hair,  brain  the 
porter  and  wake  everybody  else  ?  No.  With 
resolution  and  ready  thought  akin  to  genious, 
he  seized  his  clothes  and  his  grip,  and  jumped 
off  the  car  just  as  the  train  had  left  the 
station.  In  the  cold  morning  air  the  shiver- 
ing special  dressed  himself  on  the  track. 
And  thus  some  camera  fiend  missed  the  op- 
portunity to  take  a  "snap  shot"  which 
would  have  produced  a  sensation.  The  Knap- 
sack seems  to  have  missed  this.  Who  was 
the  special  ? 


That  mysterious  Occidental  appears  to  be 
doing   a  large   business  insuring  aii*-castles. 

A  Los  Angeles  friend  writes  me:  "The 
saddest  words  of  tongue  or  pen  are.  We  have 
Ben." 

SiTTiN(i  in  my  leather  chair,  I  wonder  what 
.sort  of  office  chair  is  that  of  the  city  assessor 
of  Los  Angeles. 

In  my  first  and  last  contribution  I  amused 
myself  by  building  a  shoe.  If  not  shapely,  it 
was  at  least  pointed.  There  was  no  malice  in 
the  hope  that  some  publisher  of  an  alleged  in- 
surance monthly  without  statistics  would  put 
on  the  shoe  and  by  squealing  acknowledge 
that  it  fit  only  too  well.  The  editor's  objec- 
tions were  withdrawn  when  he  was  told  the 
paragraph  was  a  harmless  device  which  cculd 
catch  no  innocent  publisher.  A  neighbor  put 
on  that  shoe,  and  by  reprinting  the  paragraph 
with  ill-tempered  comment  he  acknowledges 
that  it  fit  him.  I  would  not  have  believed  it 
without  this  sensible  avouch  of  mine  own  eyes. 

This  very  modern  talk  of  con.5olidatious  of 
insurance  companies,  and  the  formation  of  in- 
surance trusts  which  will  greatly  restrict  the 
annual  production  of  local  agents,  reminds  me 
of  Bruce  B.  Lee,  a  California  local  of  pioneer 
days.  Lee  proposed  that  the  companies  oper- 
ating in  his  county  should  form  what  would 
now  be  called  a  trust,  and  appoint  him  sole 
agent  for  the  county,  at  a  salai'y  of  $150  a 
month.  He  proved  to  his  own  satisfaction 
that  it  would  effect  a  great  saving.  Lee  was 
a  peculiar  character,  or  at  least  his  methods 
were.  In  the  early  days  of  California  fire 
underwriting  a  large  company  newly  added 
to  his  agency  incurred  a  loss.  After  the 
"adjuster  had  determined  the  amount  of  the 
loss,  and  was  making  out  the  draft,  Lee 
coolly  said,  "Make  out  that  draft  to  me."  To 
the  adjuster's  objections  he  replied,  "All  my 
other  companies  do.  People  up  here  all  insure 
with  Bruce  B.  Lee,  not  with  any  durned  old 
company."  The  adjuster  persisted  in  draw- 
ing the  draft  payable  to  the  claimant  and 
taking  his  receipt.  Lee  picked  up  the  draft, 
and  handed  it  to  the  claimant,  saying,  "Here, 
endorse  that  as  payable  to  me."  The  claim- 
ant meekly  did  as  he  was  told,  and  Lee 
deposited  the  draft  and  drew  his  individual 
check  for  the  amount  of  the  loss.  That  is 
what  I  call  an  exhibition  of  individuality 
which  deserves  to  be  recorded  among  these 
"Individualities."  An  hour  later  the  indig- 
nant adjuster  "took  up"  that  agency  and 
removed  the  "supplies."         nuoo  verlore. 


I5S 


The   Coast  Rev'iew) 


THe  Royal  Arcanum. 

There  is  no  secret  about  the  alarming 
need  of  the  Royal  Arcanum  for  fresh 
blood.  Pe,  fi,  fo,  fum  !  This  accounts  for 
the  recent  hard  work  all  along  the  line. 
It  is  meanly  said  of  the  old  maid  who 
prayed  for  a  husband  that  she  closed  with, 
"Good  Lord  I  any  man  will  do."  And 
this  is  the  case  with  the  distressed  Royal 
Arcanum.  Any  sort  of  member  will  do 
at  present. 

BootH   Resigns. 

H.  T.  Booth,  who  for  the  past  five 
years  has  been  agent  of  the  Massachusetts 
Mutual  Life,-  the  past  two  years  with 
headquarters  in  Baker  City,  Ore.,  has  re- 
signed his  position  and  has  accepted  the 
management  of  the  Pacific  Mutual  Life 
for  Eastern  Oregon  with  headquarters  in 
Baker  City.  Mr.  Booth  will  have  a  num- 
ber of  agents  under  him  and  he  will  un- 
doubtedly do  a  big  business. 

XHe  Svea. 

The  American  branch  of  the  Svea  of 
Sweden  reports  gains  all  along  the  line. 
Assets,  reinsurance  reserve,  surplus, 
amount  at  risk,  and  premiums,  all  made 
gains.  The  Svea  now  has  invested  in  the 
United  States  three-quarters  of  a  million, 
of  which  $316,185  is  surplus.  This  is 
almost  two  dollars  of  assets  to  one  dollar 
of  liability.  Edward  Brown  &  Sons,  the 
general  agents  on  this  Coast,  increased 
the  Svea's  premiums  in  this  field  from 
$176,843  to  $208,196  last  year.  The  loss 
ratio  was  moderate. 


THe     Vermont      One-Year     Term 
Decision. 

The  position  taken  by  this  journal  is 
that  there  are  not  enough  life  insurance 
companies — that  a  small  company  may  be 
as  strong  as  the  largest — and  that  a  small 
company  can  reach  and  insure  many  men 
who  would  otherwise  remain  uninsured. 
The  success  of  the  new  life  company  is  less 
a  matter  of  expense  than  of  the  interpre- 
tation of  the  law  regarding  reserves. 

The  recent  decision  of  the  supi'eme 
court  of  Vermont,  an  abstract  of  which 
appeared  in  our  legal  department  last 
month,  therefore  pleases  us.     The  two  in- 


surance commissioners  of  that  state,  some 
time  last  year,  decided  that  policies  could 
not  be  valued  as  one  year  term  contracts 
for  the  first  year.  The  supreme  court 
has  decided  that  they  can  be  so  valued. 
It  is  not  a  matter  affecting  solvency,  but 
is  merely  one  regarding  technical  valua- 
tion. The  decision  is.  distinctly  in  the 
interest  of  new  and  small  companies:  and 
while  Vermont  is  a  small  state,  the  prec- 
edent thus  established  by  its  supreme 
court  will  probably  stand. 


NortH-western  Mutvial   Life   Ins.    Co- 

Gains  were  made  by  this  great  company 
in  1900.  In  round  numbers,  $13,000,000 
was  added  to  the  assets,  which  now  total 
$139,512,166.  The  insurance  in  force,  now 
including  only  business  actually  paid  for, 
is  $529, 647, 290,  a  gai n  of  $42, 000,  COO.  The 
tontine  and  general  surplus  is  $28,926,999, 
a  gain  of  about  $2,000,000.  Insurance 
written  and  paid  for  in  1900  was  $65,345,- 
814. 

The  Northwestern  Mutual  transacts 
business  only  in  the  United  States.  Its 
mortality  rate  is  low,  and  its  investments 
are  of  the  best  character. 


Gems   From  tHe  Pacific  AVest.     . 

We  coxatinue  our  abridgement  of  papers 
read  at  the  twenty-fifth  annual  meeting 
of  the  Fire  Underwriters'  Association  of 
the  Pacific. 

Shing:le  Mills  in  Washington. 

On  the  Pacific  Coast,  said  L.  W.  Knight, 
there  are  3,298  establishments  mar/ufacturing 
and  selling  lumber  and  lumber  products.  Of 
these,  1,071  are  in  Washington,  and  employ 
24,000  men,  who  receive  $14,250,000  yearly 
wages.  Ninety  new  mill  were  built  or  re- 
constructed in  the  state  last  year,  about  fifty 
being  shingle  mills.  Five  of  these  fifty  new 
shingle  mills  have  burned  already.  There  is 
no  doubt  that  the  moral  hazard  has  caused  a 
large  per  cent,  of  the  losses  in  recent  years. 
There  are  now  signsof  more  satisfactory  condi- 
tions. Still,  the  moral  hazard  is  not  so  good  as 
in  other  lumber  manufacturing  risks  in  the 
same  territory.  The  physical  hazard  is  less 
than  that  of  a  planing-mill,  but  more  than  the 
hazard  of  a  wet  log  saw-mill.  The  average  mill  is 
dirty,  crowded  and  of  cheap  construction.  Blowers 
can   not  be  used  satisfactorily.    Fires  in  kilns  of 
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lumber  mills  arc  infrequent  as  compared  with  fires 
in  shingle  mill  kilns.  Too  much  importance  is  at- 
tached to  the  construction  of  the  kiln,  and  not 
enough  attention  has  been  paid  to  prevent  over- 
heating, 

Bunch-Grass  and  Sage-Brnsh. 

J.  W.  Gunn  wrote:  For  the  benefit  of  .vou  Cali- 
fornia gentlemen,  who  think  you  are  the  whole  push 
in  the  Pacific  Slope,  I  would  like  to  say  that  we  have 
some  country  up  North.  There  are  five  states  re- 
porting to  San  Francisco,  which  have  an  area  of 
■180,000  square  miles.  Bountifully  does  the  soil  of 
this  vast  territory  yield  to  those  who  seek  its  treas- 
ures. I  am  glad  that  the  Western  states  are  large 
states.  I  believe  that  men,  to  a  certain  extent,  take 
upon  themselves  the  characteristics  of  the  heath 
they  tread.  I  rejoice  in  the  generosity  of  the  West- 
erner. They  tell  me  that  up  in  Portland  some  of 
our  local  agents  are  so  generous  that  they  rebate  to 
their  policyholders  five  per  cent,  more  than  they 
are  allowed  for  commission. 

,         Methods  and  Results. 

H.  W.  Fores  said:  The  fire  insurance  business 
should  be  conducted  always  on  a  plane  commanding 
the  respect  of  all  thinking  people;  and  the  practices 
and  methods  of  all  engaged  therein  should  be  con- 
sidered as  to  the  effect  on  the  public.  The  results 
of  the  rate  war  of  1895  left  an  unfavorable  impres- 
sion on  the  minds  of  the  insuring  public,  which  only 
consistency  on  our  part  and  the  lapse  of  time  will 
eradicate.  There  is  the  annual  wild  and  undignified 
scramble  for  growing  grain  insurance,  that  fur- 
nishes food  for  sober  reflection.  The  eyes  of  the 
farmers  are  opened  to  the  fact  that  the  companies 
are  over-anxious  to  acquire  grain  business,  and  they 
infer  that  there  is  an  unwarranted  margin  of  profit. 
Do  we  not  belittle  our  calling  and  lower  it  to  the 
level,  or  below  the  level,  of  the  cheap  department 
stores?  What  have  we  come  to,  gentlemen,  when 
we  see,  as  many  of  us  have  seen,  signs  put  up  by 
farmers,  notifying  insurance  agents  to  keep  off  the 
premi.ses? 

California  Knapsack. 

The  following  samples  an^  taken  from  the  Knap- 
sack at  random: 

By  Editor  Geo.  F.  Grant— Do  not,  my  hearers,  be 
satisfied  with  doing  well;  do  not  be  satisfied  with 
doing  even  better  than  that.  Progress!  Move  on! 
Get  out  of  ruts  and  rust:  Throw  off  every  inclina- 
tion to  be  satisfledl  Never  settle  down  to  anything 
but  hard  work,  and  make  it  pay!  Progress,  friends; 
progress  yourselves  to  death,  and  enjoy  a  well 
earned  rest. 

By  irregular  and  irresponsible  contributors,  fat 
and  lean: 

"Is  it  worth  taking  chances?"  slowly  and  im- 
pressively said  the  preacher.  "Think  of  the  dan- 
gers of  eternal  tire!  "  His  voice  had  been  slowly 
rising,  and  now,  with  a  swing  of  the  arm,  he  fairly 
flungithe  question  at  the  right  hand  gallery,  "Young 
man,  will  you  take  the  risk?"  Startled  from  hi.s 
slumbers,  the  over- worked  counter  clerk  replied, 
"Well.  I  dunno— are  you  on?  " 


"  Yes,  sir,"  said  the  hustling  agent;  "by  all  the 
laws  of  average  this  building  is  due  to  burn  any  day. 
It  never  fails.  You  better  let  me  write  a  policy  for 
you." 

"  You  say  that  this  building,  under  this  law  of 
average,  is  apt  to  burn  soon:  or,  in  other  words,  its 
tim(^  is  up?  " 

"  Yes,  sir;  bound  to  burn  within  the  year." 

"  Then  how  is  it  that  your  company  will  carry  the 
risk  if  it  is  bound  to  burn  within  the  year?  Eh? 
Tell  me  that,  sir." 

The  hustling  agent  never  batted  an  eye.  After 
cautiously  looking  about  he  stepped  up  to  his  vic- 
tim and  whispered: 

"  Ifs  this  way.  This  company  has  not  treated  me 
right:  In  fact  it  has  done  me  all  kinds  of  dirt,  and  I 
have  it  in  for  it.  Knowing  that  this  building  would 
soon  burn,  I  saw  a  chance  of  getting  even,  and  at 
the  same  time  giving  you  a  chance  to  get  from 
under." 

Later  the  records  showed  that  the  hustling  agent 
had  stumbled  onto  the  workingsof  the  law  cited, and 
the  loss  was  total,  notwithstanding  depreciation. 


Bills   Passed  at  Sacramento. 

The  following  bills  have  passed  both  houses 
at  Sacramento: 

By  Senator  Sims,  authorizing  the  Board  of 
Harbor  Commissioners  to  insure  state  prop- 
erty on  the  San  Francisco  water  front  against 
loss  by  lire,  the  total  amount  of  insurance 
written  not  to  exceed  $5.50,000,  and  the  prem- 
ium for  a  three-year  term  not  to  exceed 
fll.OOO. 

By  Senator  Currier— Providing  for  the 
proper  marliing  of  packages  containing  petro- 
leum or  its  products,  and  requiring  kerosene 
or  coal  oil  for  illuminating  purposes  to  stand  a 
fire  test  of  11.5  degrees  Fahrenheit. 

Bill  permitting  a  valued  policy  contract, 
the  insured  to  pay  for  an  appraisement. 

Ne-wr   Publications. 

The  first  chart  of  the  season  has  been  re- 
ceived. It  is  from  the  Spectator  Co.,  New 
York.  Closely  following  is  the  Standard's, 
published  by  the  Standard  Pub.  Co.,  Boston, 
and  the  leather-bound  Insurance  World's  from 
Pittsburg. 

THing's  .A.^ents  SHould   Kno'w. 

In  a  book  with  this  title  (Insurance  Press,  New 
York,  publishers)  Miles  Mcnander  Dawson  has 
placed  life  insurance  agents  obligations  for  500 
readable  pages  abounding  in  good  suggestions  and 
practical  information,  original  and  otherwise. 
The  agent,  twisting  and  rebating,  canvassing, 
mortality  tables,  policy  features,  reserves,  and 
assessmentism  are  among  the  subjects  discussed. 
At  random  we  make  a  few  characteristic  quota 
tions,  to-wil : 
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"The  agent  being  a  salesman,  the  successful 
agent  is  a  successful  salesman." 

"Life  insurance  canvassing  is  peculiarly  a  busi- 
ness involving  'making  up  men's  minds.'  Conse- 
quently the  agent  should  be  a  student  of  the  gentle 
art  of  persuasion." 

''It  is  hard  to  say  too  much  in  favor  of  loyalty." 

"The  air  of  an  agent  should  be  that  of  a  man 
ready  to  do  business." 

"Historically,  the  disappointment  of  policy- 
holders with  annual  dividend  estimates  was  the 
proximate  cause  of  the  introduction  of  deferred 
dividend  plans." 

"More  agents  err,  by  being  over-anxious  to 
please  than  by  rudeness." 

"Agents  sell  life  insurance  policies  by  making 
men  think  that  they  want  life  insurance." 

"The  agent  who,  is  all  the  time  uncertain  as  to 
whether  he  wishes  to  continue  in  the  business  or 
not  has  already  written  '  failure'  for  his  goal." 

"The  placing  of  the  insurance  as  a  favor  is  a 
thing  best  done  without  its  being  asked  as  a  favor." 

"It  is  calling  again  and  again  that  makes  an 
agent  a  bore." 

"Never  approach  a  man  in  an  over-humble  or  in- 
gratiating manner  as  if  it  were  necessary  to  apol- 
ogize for  your  business.  Always  approach  him 
with  an  exaltered  sense  of  your  mission,  which  is 
to  do  him  good." 

"There  are  bright  and  capable  general  agents 
who  take  alarm  at  once  about  an  agent's  prospects 
for  success  when  they  see  him  devoting  too  much 
attention  to  mastering  the  intracies  of  actuarial 
science."  

Fire-Rating  as  a  Science. 

A.  F.  Dean  has  written  another  good  book. 
This  work  is  ou  "Fire-Rating  as  a  Science." 
The  contents  are  divided  into  two  parts: 
tirst,  principles;  second,  detail.  Under  "prin- 
ciples" the  author,  who  is  evidently  a  stu- 
dent of  Herbert  Spencer,  discusses  science, 
natural  laws,  symbols,  standards,  the  law  of 
rythm,  and  the  law  of  the  wave  of  fire  de- 
struction. Part  2d,  or  "detail,"  covers  170  of 
the  216 pages.  Among  thechapters  are  these  : 
"Evolution  or  procedure  in  fire  rating,"  "the 
individual  rate,"  "classification,"  "class  dif- 
ferentiation," "comity  of  fire  insurance," 
"relations  to  chance  and  probabilities,"  "per- 
sonal equation,"  "loss  waves  in  the  light  of 
the  diagrams." 

Mr.  Dean's  book  is  a  valuable  contribution 
to  good  fire  insurance  literature.  It  is  schol- 
arly and  original. 


the  financial  condition  of  the  company  must  be 
filed  with  the  secretary  of  state  and  that  if  the 
company  is  organized  without  the  United  States 
it  must  have  deposited  in  one  of  the  states  or  ter- 
ritories not  less  than  $200,000.  In  cases  of  build- 
ings totally  destroyed  by  flre,  the  sum  insured 
shall  be  taken  to  be  the  value  of  the  insured's  in- 
terest in  such  property.  The  party  insured  must 
give  notice  of  loss  or  damage  to  the  company  with- 
in thirty  days  and  the  company  must  adjust  the 
loss  within  fifteen  days  after  such  notice.  If  the 
company  neglects  to  adjust  the  loss  within  that 
time  or  to  begin  to  repair  and  rebuild  within 
twenty  days,  the  insured  may  proceed  to  rebuild 
at  the  expense  of  the  company.  Unless  the  com- 
pany notifies  the  insured  that  his  action  will  be 
forever  barred  by  law  unless  his  summons  is  served 
on  the  company  within  six  months,  he  may  bring 
action  at  any  time.  A  person  having  a  claim 
against  a  company  not  organized  in  this  state  may 
bring  action  in  the  courts  of  the  state  and  on  fail- 
ure of  the  company  to  pay  a  judgment  thus  obtained 
within  thirty  days,  the  secretary  of  state  may  sus- 
pend its  authority  to  do  business  in  the  state.  It 
was  referred  to  the  committee  on  private  corpora- 
tions and  insurance.  The  bill  is  a  duplicate  of  one 
which  was  killed  by  the  legislature  two  years  ago. 


UtaH  Bill. 

S.  B.  No.  55,  by  Alder,  relates  to  fire  insurance, 
authorizing  a  form  of  policy  and  providing  against 
the  reduction  of  the  amount  insured  for  in  case  of 
total  loss.  It  provides  as  the  conditions  upon 
which  an  insurance  company  or  its  agents  may  do 
business  in  this  state,  that  statements  showing 


Ne-w  UtaH  Law. 
S.  B.  No.  42,  by  Mr.  Smoot.     An  act  regulat- 
ing the  transaction  of  insurance  business 
(other  than  life),  in  this  state  by  foreign 
insurance  companies,  requiring  the  same 
to  be  done  through  resident  agents,  pre- 
scribing certain  duties  of  the  secretary  of 
state  in  relation  thereto  and  prescribing 
certain  penalties  for  the  violation  of  the 
same. 
»     Section  1.     That  no  insurance  company   or 
association  (other  than  life),  not  incorporated 
under   the   laws  of    this   state,  shall   make, 
vi^rite  or  place  any  policy  or  contract  of  insur- 
ance of  any  kind  or  character,  binding  in  law, 
upon    any    person    or   property    situated    or 
located  in  this  state,  except   after    the   said 
risk  has  been  approved  by  an  agent  resident 
of    this    state,   regularly   commissioned    and 
licensed    to   transact   insurance   business    in 
Utah  for  said  company,  who  shall  countersign 
all  policies  so  issued  and  receive  the  regular 
commission  thereon,  and  also  to  the  end  that 
the  state  may  receive  the  taxes  required  by 
law  to  be  paid  on  the  premiums  collected  for 
insurance  written  herein.     This  section  shall 
not  apply  to  reinsurance  policies  nor  insurance 
covering  the  rolling  stock  of  railroad  corpora- 
tions, where  such  railroad  line  lies  partially 
within  and  partially  without  the  state  of  Utah, 
or  to  property  in  transit  while  in  the  posses- 
sion and  custody  of  common  carriers. 
Sec.  2.     Whenever   the  secretary  of  state 
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shall  receive  information  that  any  company 
or  association  has  violated  any  provision  of 
this  act,  he  is  authorized,  at  the  expense  of 
sach  company  or  association,  to  examine  by 
himself,  or  his  accredited  representative,  at 
any  office  of  such  company  or  association  as  he 
may  deem  proper,  all  books  and  records  of 
such  company  or  association,  and  may  exam- 
ine under  oath  its  officers  and  agents  as  to 
such  violations.  The  refusal  to  submit  to 
such  examinations,  or  to  exhibit  books  and 
papers  for  inspection,  shall  be  conclusive  evi- 
dence of  a  violation  of  the  provisions  of  sec- 
tion 1  of  this  act,  and  shall  subject  the  said 
company  or  association  to  the  penalties  here- 
in prescribed. 

Sec.  3.  Any  company  or  association  will- 
fully violating  any  of  the  provisions  of  this 
act  shall  be  subject  to  a  penalty  of  three  hun- 
dred dollars  for  each  and  every  violation 
thereof  and  for  each  failure  to  observe  and 
comply  with  any  provision  of  this  act;  such 
penalty  may  be  recovei-ed  in  an  action 
brought  by  the  attorney-general  for  the  state 
in  any  court  having  jurisdiction  thereof.  Any 
insurance  companj'  or  association  neglecting 
or  refusing  for  thirty  days  after  judgment  to 
pay  the  same,  shall  have  its  authority  to 
transact  business  in  this  state  revoked  by  the 
secretary  of  state,  and  such  revocation  shall 
continue  one  year  from  the  date  thereof;  nor 
shall  any  such  company  or  association  be  per- 
mitted to  transact  business  herein  until  such 
judgment  has  been  paid  and  it  has  filed  with 
the  secretary  of  state  a  satisfactory  certificate 
to  the  effect  that  the  terms  and  obligations  of 
the  provisions  of  his  act  are  accepted  by  it  as 
a  part  of  the  conditions  of  its  right  and 
authority  to  transact  business  in  this  state. 

Sec.  4.  This  act  shall  take  effect  upon 
approval. 


.£.tna     Life's    Rene-wable    Term    Rates. 

The  figures  below  show  the  Etna's  rates 
for  its  renewable  term  policj'  of  a  ten-year 
period : 

AiDiual  Aiirmnl 

Age.  Premiums.        Age.  Premiums. 

i6  to  20    .    .    .    .$12.20        38 $21.13 

21 12.50        39 21.95 

22 1 2. 82        40 22.  Si 

23 13-16        41 23.73 

24 13-52        42 24.72 

25 13-90        43 25.78 

26 14-30        44 26.91 

27 .-    •    14-72        45 28.11 

28 15- 16        46 29.38 

29      15.62        47 30.72 


30 16. 10 

31 16.61 

32 17-15 

33 17-72 

34      ••....  18.38 

35 18.98 

36      19-65 

37 20.36 


48 32-15 

49 3367 

50 35-28 

51 36  98 

52 38.78 

53      40.69 

54  -    •        •    ■  42-73 
55 44  90 


DxitcHess   Enters  California. 

The  Dutchess  Ins.  Co.,  of  Poughkeepsie, 
N.  Y.,  has  appointed  Baggs  &  Stovel  general 
agents  for  the  Coast,  and  has  entered  Califoi'- 
nia.  The  Dutchess  was  organized  in  1836, 
and  is  therefore  about  65  years  old.  It  has 
$200,000  paid  up  capital,  $562,643  assets,  and 
$300,665  surplus  to  policyholders.  It  made 
notable  gains  in  1900  in  assets,  reinsurance 
reserve,  net  surplus,  premiums  and  income. 
It  is  being  conducted  on  lines  which  make  for 
strength  and  permanency. 


Ne-w  Yorh.  Fire  Enters  California. 

Messrs.  Baggs  &  Stovel  have  been  appointed 
general  agents  of  the  New  York  Fire  Ins.  Co. 
for  the  Coast.  The  company  has  entered 
California  and  will  probably  soon  enter  Wash- 
ington and  other  Pacific  Western  states. 
The  New  York  Fire  was  organized  in  1832. 
It  has  $200,000  capital,  $432,274  assets,  and 
$271,101  surplus  to  policyholders.  Last  year 
it  increased  its  assets,  reinsurance  reserve, 
and  premiums. 

The   Ba^^s  &  Sto-vel  Agency. 

The  general  and  city  agency  of  Messrs. 
Baggs  &  Stovel,  San  Francisco,  did  an  in- 
creased business  last  year.  This  firm  is  now 
general  agents  for  the  American  of  Boston, 
the  Dutchess  of  New  York  and  the  New  York 
Fire.  The  firm  is  also  city  agent  for  the 
Law  Union  &  Crown,  and  metropolitan  agent 
for  the  Mercantile  of  Boston.  Following  is 
the  business  transacted  last  year.  Of  the 
total  business,  $26,000  premiums  wei-e  de- 
rived from  San  Francisco: 

Prems.     Losses.    Ratio. 
American    ....  $19,228      $5,996      31 
Mercantile     .    .    .    14,093        4.281      30 
Law  Union  &  C.  .    11,120        4,262      37 
Various  companies  24,262 


Total $68,705 

TWanKs. 

We  return  thanks  to  the  several  subscrib- 
ers who  have  recently  favored  us  with  news 
items,  newspaper  clippings,  and  copies  of  bills 
before  legislatures. 


l62 


The   Coast   ReVie\^^ 


Ne-w  UtaH  La-w. 

The  governor  signed  on  March  16,  the 
Smoot  bill,  and  it  is  now  a  law.  It  is  a 
resident  agency  law.  The  original  bill, 
summarized  elsewhere,  was  an  extreme 
valued  policy  measure. 


Elected    by    a    Large    Majority. 

Assistant  Manager  Geo.  W.  Dornin  of 
the  National  and  Springfield,  was  elected 
city  councilman  of  Oakland  at  the  election 
of  March  11.  His  majority  was  very 
large,  and  was  exceeded  by  only  one  can- 
didate. 

THe  Transatlantic   Fire. 

The  United  States  branch  figures  are 
as  follows:  Assets,  $655,345;  surplus,  $310,- 
071:  premiums,  $423,411.  The  assets  are 
about  two  dollars  to  every  dollar  of  liabil- 
ity. On  the  Coast,  Manager  Driffield  in- 
creased the  premium  income  from  $157,- 
090  to  $176,542  last  year.  His  loss  ratio 
was  only  33  per  cent. 


Insuring  tHe    State's  "Water-front  Prop- 
erty. 

A  San  Francisco  weekly,  speaking  of  a 
bill  at  Sacramento  authorizing  the  har- 
bor commissioners  "to  insure  against  fire" 
[sic)  the  state's  property  on  the  San 
Francisco  water-front,  the  aggregate 
amount  of  insurance  not  to  exceed  $550,- 
000,  says  it  hopes  the  bill  will  not  become 
a  law.  The  reason  for  this  hope  is,  "the 
state  has  not  lost  by  fire  on  the  water- 
front $50,000  worth  of  property  in  fifty 
years.  "  Admitting,  for  argument's  sake, 
that  the  state  has  not  lost  that  amount  in 
fifty  years,  we  ask,  Does  the  state's  good 
fortune  in  these  fifty  years  furnish  any 
valid  reason  for  the  belief  that  there  will 
be  no  destructive  fires  in  the  future? 

Not  long  ago  the  state-house  of  an 
Eastern  state  was  burned  to  the  ground. 
There  was  no  insurance.  If  insurance 
against  loss  had  been  proposed,  a  few 
weeks  before  the  fire,  no  doubt  some  fool 
editor  would  have  opposed  the  insurance 
on  the  ground  that  there  had  been  no  fire 
loss  in  the  state's  capitol  in  a  quarter  of  a 
century,  and  that  the  losses  on  state  prop- 
erty had  not  been  $50,000  in  fifty  years. 


But  the  state-house  burned,  and  at  last 
accounts  the  legislators  of  the  rich  state 
were  about  to  levy  a  special  tax  on  insur- 
ance companies  to  help  pay  for  the  new 
building. 

The  conditions  which  limited  the  liabil- 
ity of  loss  of  state  water-front  property 
in  San  Francisco  no  longer  exist.  The 
value  of  the  state's  property  exposed  to 
the  hazard  of  fire  on  the  water-front  has 
greatly  increased  in  recent  years.  The 
state  now  has  an  imposing  steel  and  stone 
ferry  building  which  alone  cost  several 
hundred  thousand  dollars. 

To  emphasize  the  danger  of  loss  by 
wharf  fires  we  have  only  to  i-ecall  to  the 
reader  the  great  dock  fires  in  New  York  , 
where  millions  of  dollars'  worth  of  prop- 
erty was  destroyed:  and  we  are  tempted 
to  inquire  whether  some  other  editorial 
watch-dog,  befoi'e  the  confiagration, 
would  not  have  scented  "a  job,  and  an 
iniquitous  one, "  in  a  bill  to  insure  the 
water-front  property  of  New  York  ? 

Legislature  Passes  State  Water-front  Bill. 

The  bill  providing  for  the  insurance  of 
the  state's  water-front  property  at  San 
Francisco  passed  the  senate  by  a  vote  of 
21  to  2  and  the  assembly  by  a  vote  of  48 
to  12.  This  is  a  very  decisive  victory  for 
the  gentlemen  who  have  been  urging  the 
passage  of  this  measure.  The  bill  is  in 
the  hands  of  Gov.  Gage,  and  will  no  doubt 
receive  his  signature. 

"W^arm  Times  in  .A.latneda. 

The  insurance  climate  in  Alameda  is 
said  to  be  growing  warmer,  and  it  is  not 
impossible  that  the  thermometer  may  rise 
still  higher.  It  is  best  to  keep  cool,  how- 
ever. 

Semi-annual  statements  are  no  longer 
required  In  Indiana.  Now  for  Georgia, 
These  statements  cause  a  good  deal  of 
needless  trouble  to  underwriters,  and 
never  were  useful. 


In  a  list  of  123  American  and  American- 
branch  companies,  in  a  Spectator  table, 
only  21  show  any  underwriting  profit  in 
1900.  Sixty-six  I'eport  a  decline  in  net 
surplus. 
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THe    National    Life  of  Vermont. 

The  past  year  has  dealt  kindly  with  the 
National  Life  Ins.  Co.  of  Montpelier. 
Large  gains  were  made  in  assets,  surplus, 
insurance  in  force,  and  premiums.  The 
annual   statement  contains    these   totals: 

Assets $19,900,890 

Surplus 2,001,064 

Insurance  in  force    .    .    99,171,839 

New  business 18,880,414 

This  is  March.  The  National,  therefore, 
must  now  have  $20,000,000  assets  and 
$100,000,000  insurance  in  force.  In  Cali- 
forniathecompany,  under  Manager  Stolp, 
made  'creditable  gains  last  year.  We 
understand  that  elsewhere  also  on  the 
Coast  the  company  is  advancing  in  new 
business. 

Fire  Notes. 

The  Kosmos  and  Patriotische  of  Hamburg 
will  go  into  liquidation. 

The  Royal  has  taken  over  the  Kent  of  Maid- 
stone, Eng.,  established  in  1802. 

Geokoe  Stewakt,  formerly  home  office  man- 
ager of  the  Lancashire,  died  recently. 

Silas  P.  Wood  has  resigned  the  Presi- 
dency of  the  British  America  and  sold  his 
stock. 

The  Manhattan  will  reduce  its  capital  from 
$500,000  to $300,000,  the  excess  of  capital  being 
turned  into  net  surplus. 

The  London  &  Lancashire  has  acquired 
the  Equitable  of  Manchester,  Eng.,  and  will 
continue  it  as  an  independent  company. 

Pike  underwriters  at  Lloyds,  London,  are 
burning  their  fingers  on  American  target 
risks.  Fancy  having  to  sue  some  of  these 
gamblers. 

The  supreme  court  of  Georgia  in  the  case  of 
Phenix  versus  Hart  has  handed  down  a  decis- 
ion declaring  unconstitutional  the  section  of 
the  civil  code  allowing  25  per  cent,  damages 
and  attorneys'  fees  in  suits  against  insurance 
companies. 

MANA(iER  J.  J.  Pukcell,  of  the  Western 
department  of  the  Sun,  has  appointed  H.  N. 
Kelsey  assistant  manager.  Mr.  Kelsey  is  a 
well  known  field  man  who  for  the  past  ten 
years  has  been  connected  with  the  Norwich 
Union  in  Illinois  and  Indiana. 

New  Manager. — H.  S.  Mallett,  hitherto  for- 
eign superintendent  of  the  Manchester  Assur- 


ance Co.,  has  been  appointed  manager.  He 
succeeds  Wm.  Lewis,  manager  and  secretary 
resigned. 

Mr.  Lewis  suffei-ed  a  paralytic  stroke  in 
July  and  has  been  ill  since.  Mr.  Mallett,  his 
successor,  formerly  chief  clerk  of  the  London 
&  Lancashire's  foreign  department,  has  for 
the  past  five  years  been  the  Manchester's 
foreign  superintendent,  and  recently  was 
made  assistant  secretary. 


Mutual  Fire  Notes. 
An  Iowa  farm  mutual  had  a  lo.ss  ratio  of  143 
per  cent,  last  year. 

The  Missouri  Town  Mutual  of  Rockport  has 
made  an  assignment.  It  has  $7,000  unpaid 
losses.     Next! 

"Mutual"  Must  be  Inserted.— The  Iowa 
attorney-general  has  "opined"  that  mutual 
companies  must  insert  the  word  "mutual" 
conspicuous!}'  printed  as  a  part  of  the  title  on 
the  face  of  every  policy  and  renewal   receipt. 

The  Orange  Co.  Farmers  Mutual  has  res- 
cinded the  extra  charge  for  use  of  gasoline 
stoves,  "some  of  the  old  line  companies  not 
making  the  charge."  During  the  year  it 
received  $600  in  premiums  and  fees  and  paid 
$911.14  in  expenses  and  losses. 

The  Mutual  Fire  of  Paso  Robles,  Cab,  is 
reported  to  be  exceedingly  slow  in  the  pay- 
ment of  losses.  Last  year,  with  only  $15,000 
written,  and  $300  premiums,  there  were  $940 
losses.  What  will  happen  when  the  Paso 
Robles  hat-passer  is  old  enough  to  have  an 
avei'age  ?    Ask  us  something  hard. 

Casualty  Notes. 

Several  plate-glass  claims  have  been  filed 
in  Kansas  by  victims  of  the  Nation's  wrath. 
Paul  Wunschman  &  Co.,  of  Santa  Fe,  say  they 
have  received  instructions  to  cancel  all  plate- 
glass  policies  if  Mrs.  Nation  visits  that  New 
Mexican  city. 

In  a  southeastern  suburb  lately  a  man  was 
unearthed  making  a  comfortable  income  by 
insuring  everywhere,  and  then  getting  run 
over  by  cyclists,  who  generally  supplemented 
his  legitimate  salary  with  a  sovereign  as 
compensation.  He  was  actually  training  two 
children  to  the  business. — London   Chronicle. 

Through  an  oversight  of  the  attorney,  the 
case  of  Chas.  P.  Young  went  against  defend- 
ant, at  Butte,  Mont.,  by  default.  There  was 
plenty  of  evidence  against  him.  He  had  long 
lived  under  an  assumed  name.    His  real  name 
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was  John  W.  Murphy.     He  was  killed  as  the 
result  of  jumping  on  a  moving  train. 

The  Bankers  Mutual  Casualty  of  Des 
Moines,  la.,  tried  to  do  business  in  the  Pacific 
West  among  bankers,  bj'  means  of  circulars. 
It  professed  to  do  only  bank  bui'glary  insur- 
ance. Appealed  to  by  several  readers,  the 
Coast  Review  gave  the  concern  a  rap  or  two. 
The  association's  statement  shows  an  uncom- 
fortable state  of  affairs,  with  liabilities  largely 
in  excess  of  assets,  and  with  expenditures 
nearly  80  per  cent,  greater  than  income. 

The  S.  p.  of  Kentucky  is  pushing  its  i-ail- 
way  insurance  scheme  in  California,  with  en- 
tire disregard  of  the  law.  One  of  the  import- 
ant changes  made  in  the  plans  is  the  dropping 
out  of  the  accident  feature  by  which  an 
employe  could  insure  against  the  loss  of  a  hand 
or  foot.  It  is  understood  that  this  is  due  as  a 
concession  to  the  brotherhoods,  as  many  of 
them  have  provisions  by  which  a  member 
when  injured  draws  down  considerable  insur- 
ance. Another  important  change  is  the  in- 
troduction of  the  following  clause  : 

"Employes  engaged  in  any  of  the  organized 
branches  of  the  train  service,  yard  service  or 
as  telegraphers  may  be  admitted  to  member- 
ship only  under  special  arrangements  and 
conditions  made  through  their  respective 
oVganizations." 


Fell  4-00  Feet. 

Butte  (Mont.),  February  25.— John  Yocum, 
Tim  Stevens  and  John  Regan,  employed  in 
the  Rose  mine,  had  the  most  remarkable 
escape  from  death  today  in  the  history  of 
mining  accidents  in  this  camp.  They  entered 
the  bucket  to  descend  the  shaft  450  feet.  The 
bucket  was  swung  clear  and  the  brakes  on 
the  hoisting  apparatus  refused  to  work.  The 
men  descended  at  lightning  speed  to  the  bot- 
tom. There  it  struck  the  bulkhead  and 
crashed  through,  landing  with  its  human 
freight  in  the  sump.  Yocum  had  one  of  his 
legs  broken  and  the  others  were  cut  and 
bruised.  How  the  three  men  escaped  death 
is  a  miracle. 

Foundering  of  City  of  R^io  de  Janeiro. 

The  particulars  of  the  sinking  of  the  Pacific 
Mail  steamer  City  of  Rio  de  Janeiro,  on  Feb- 
ruary 22,  at  the  entrance  of  the  harbor  of  San 
Francisco,  have  been  printed  in  all  the  news- 
papers of  the  world.  At  4.30  a.  m.,  in  a  fog, 
after  lying  outside  all  night,  the  ship  weighed 
anchor  and  the  pilot  attempted  to  take  her 
through  the  Golden  Gate.  The  fog  grew 
denser,  and  the  pilot  lost  his  bearings.    The 


ship  struck  a  reef  not  far  from  shoi'e,  and  in 
fifteen  minutes  went  to  the  bottom  with  130 
souls.  About  85  escaped.  It  was  a  most 
frightful  tragedy  of  the  sea,  within  a  few- 
hundred  feet  of  the  shore.  An  hour  later  the 
fog  lifted.  Had  the  captain  and  pilot  waited 
a  little  while  longer,  all  would  have  been  well. 
The  steamship  company  carried  some  insur- 
ance on  the  ship.     The  cargo  was  well  insured. 

Many  attempts  to  locate  the  wreck,  but  as 
yet  unsuccessfully.  None  of  the  bodies  have 
come  to  the  surface. 

The  Rio  de  Janeiro  was  regarded  as  an 
"unlucky"  ship.  She  had  been  damaged  by 
collisions,  had  gone  ashore  once,  and  had  en- 
countered such  heavy  weather  once  that  coal 
ran  short  and  the  woodwork  of  cabAn  and 
staterooms  was  burned  in  the  furnaces  in  order 
to  bring  her  back  to  port. 

During  the  past  forty  years  the  Pacific  Mail 
S.  S.  Co.  has  lost  nineteen  of  its  fleet.  The 
fate  of  the  top-heavy  Colima  will  be  recalled. 
The  greatest  loss  of  life  was  caused  by  the 
burning  of  the  Golden  Gate  off  the  coast  of 
Mexico  in  1862,  when  200  out  of  300  passengers 
were  drowned. 


Annual  Proceedings. 

From  the  press  of  the  Coast  Review,  via  the 
hands  of  Secretary  Meade,  we  have  received 
a  copj'  of  the  Proceedings  of  the  Twenty-fifth 
Annual  Meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific.  It  is  a  book  of  240 
pages,  printed  from  new  type,  and  contains 
the  discussions  and  papers  and  after  dinner 
talk  of  the  recent  meeting.  There  are,  be- 
sides, portraits  of  the  retiring  president,  Mr. 
Devlin,  and  of  the  several  members  who  died 
during  1900— J.  D.  Staples,  Capt.  A.  E.  Magill 
and  Joseph  Gray  Lavery.  The  banquet  table 
is  diagrammed  with  names  of  the  banqueters 
arranged  as  they  sat.  Copies  can  be  procui'ed 
by  addressing  the  secretary  at  106  Leidesdorf 
street. 


Nevada. 

The  newspapers  unite  in  condeming  the 
valued  policy  law,  recently  enacted  over  the 
governor's  veto.  As  the  Wells  Herald  says, 
the  law  "certainlv  bears  the  marks  of  cinch 
legislation."     The  law  is  as  follows: 

Section  1.  The  holder  or  holders  of  a  full  paid-up 
fire  insurance  policy  issued  by  any  fire  insurance 
company,  fire  insurance  association  or  either  com 
pany,  corporation  or  association  issuing  fire  insur- 
ance policies  in  this  state,  shall  be  entitled  to  and 
shall  receive  in  case  of  loss  by  fire  on  the  property 
insured,  when  a  total  loss,  the  full  sum  named  in 
the  policy. 
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Sec.  2.  Any  person,  tirm,  company,  or  corporation 
or  association  doing  a  fire  insurance  business  in 
this  state  and  issuing  fire  insurance  policies  re- 
fusing or  neglecting  to  make  full  payment  ot  losses 
sustained  on  full  paid-up  policies  shall  be  deemed 
guilty  of  a  misdemeanor  and  upon  conviction  there- 
of in  any  court  of  competent  jurisdiction  shall  be 
fined  in  the  sum  of  five  hunderd  dollars  and  until 
such  fine  is  paid,  the  person,  firm,  company,  cor 
poration  or  association  so  offending,  and  in  default, 
shall  be,  and  is  hereby  denied  the  right  to  issue 
Are  insurance  policies  in  this  state ;  provided,  that 
the  provisions  of  this  act  shall  only  apply  to  build- 
ings or  other  structures,  and  not  to  personal  prop- 
erty destroyed  by  fire  therein. 

Mvitvial    Benefit  Life. 

This  old  reliable  New  Jersey  company, 
which  ranks  among  the  largest  institutions 
in  the  world,  added  millions  to  its  assets  and 
insurance  in  force  last  year,  and  increased  its 
surplus  several  hundred  thousand.  Its  state- 
ment sho^i's: 

$  72,958,022  assets, 
6,125,365  surplus, 
35,803,521  new  business, 
278,171,436  insurance  in  force. 
On  the  Pacific  Coast  this  conservative  com- 
pany  is   steadily  advancing.     In    California, 
under  Manager  Munsell,  the  Mutual   Benefit 
gained  in  new  business  renewals  and  insur- 
ance in  force  last  year, 

Received     and     Remitted     by  Foreign 
Fire  Offices  in  1900. 

The  following  table  shows  the  amounts  received 

from  and  remitted  to  the  home  offlce  by  the  United 

States  branches  of  foreign  fire  offices,  as  reported  to 
the  insurance  departments: 

Received.  RemitteiJ. 

Aachen  &  Munich if     5,467  $      11,746 

Alliance  Assurance 15,7,31  73,659 

Baloise  Fire ,   .  3,623 

Caledonian 38.478 

Cologne  Reinsurance 1(I0,(««I  126,162 

Commercial  Union 101,444 

Hamburg-Bremen 71,237 

Helvetia  Swiss  Fire 40,(HK)  14,.5(ll 

Imperial 171,(K)7  71,.572 

Lancashire     167.30SI  73,616 

Law  Union  &  Crown 17,706  32,618 

Liverpool  &  London  &  Globe    .     1(19,015  275,400 

Lion  Fire ;y),466 

London  &  Lancashire 404,620 

London  Assurance 31,936  103,975 

Magdeburg 77,418  596 

Manchester 156,757  146,903 

Moscow  Fire UK), 754 

Netherlands  Fire 8(t,0(K)  25,205 

Northern  Assuranse 27,9.56  131,;i34 

Norwich  Union 104,714 

Palatine  of  London  (new  com'y)    892,(XX)  .  .   . 

Phoenix  A.ssurance      48,625  76,222 

Prussian  National  ' 72,281  48,568 


Royal  Kxchaugi! IWfi'M 

Salamandra,  of  St,  Petersburg          .542  lin,(X)0 

Scottish  Union  &  National    .   .      79,526  .   .   . 

Skandia ."503,412  147,6:« 

Royal 307,618  380,974 

Sun 3,083 

Svea 70,(X)0  15,931 

Thuringia 243,0(X)  .  .   , 

Transatlantic  Fire 57,a39  .   ,   , 

Union  As.surance 159,655  50,952 

Totals $3,434,890  $.3,026,623 


Preventing  Suffocation  by  SmoKe. 

I  will  give  some  suggestions  for  the  preven- 
tion of  suffocation  by  smoke.  A  pillow  case, 
well  saturated  with  water,  and  having  a 
small  hole  torn  in  it  to  look  through,  placed 
loosely  over  the  head,  will  be  found  an  admir- 
able impromptu  respirator  in  the  densest 
smoke.  I  am  indebted  for  the  idea  to  Vice- 
Admiral  Jerningham,  who  told  me  how,  when 
he  commanded  the  Cambridge  training  ship 
at  Plymouth,  he  made  his  first  experiment 
with  this  pillow-case  respirator.  He  had 
12  lbs.  of  loose  powder  exploded  in  a  confined 
part  of  the  ship,  which,  although  screened  off 
with  fearnought,  emitted  so  dense  a  smoke 
that  those  outside  had  to  lie  down  on  the 
deck,  A  common  pillow-case,  with  a  small 
eyehole,  was  placed  over  the  head  of  a  man, 
who,  with  the  hose  in  his  hand,  went  inside 
and  remained  ten  minutes,  when,  to  assure 
his  friends  outside  of  his  safety,  he  sang  a 
comic  song, — Our  Dumb  Animals. 


The  state  of  Denmark  may  be  over-ripe — 
with  knowledge— but  "inherent  vice"  seems 
not  to  have  been  heard  of. 

At  a  recent  meeting  of  the  Danish  Tariff 
Association  an  attempt  was  made  to  pass  a 
resolution  to  the  effect  that  "household  uten- 
sils placed  by  store  or  fire-place  or  in  other 
manner  wilfully  or  carelessly  exposed  to  fire 
or  heat  will  not  be  indemnified  if  damaged. 
By  reason  of  this  no  indemnity  will  be  given 
for  lamp  shades,  lamps,  lamp  chimneys,  cook- 
ing utensils,  or  other  appai'atus  which  are 
desti'oyed  or  damaged  during  use,  but  other 
things  damaged  at  the  same  time  will  be 
indemnified.  Neither  will  indemnity  be  given 
for  clothing,  umbrellas,  parasols,  etc.,  which 
are  damaged  by  matches  or  by  tobacco  smok- 
ing of  any  kind,  nor  for  objects  dropped  into 
fire-places." 

The  Insurance  Society  of  New  York  has 
been  organized,  with  seventy  charter  mem- 
bers.   It  is  a  feeder. 
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CHips. 

—The  Prussian  National's  United  States 
branch  reports  larger  assets  and  larger  surplus 
than  a  year  ago. 

— The  Lion  in  this  country  added  to  its  assets, 
increased  its  surplus,  and  had  more  income 
than  outgo,  in  1900. 

— The  London  Assurance's  American  branch 
increased  its  assets  in  1900,  and  its  income 
was  greater  than  its  outgo. 

— The  Northern  Assurance's  United  States 
branch  reports  more  assets  than  a  year  ago, 
and  an  income  exceeding  expenditures. 

—The  Manchester's  United  States  branch 
increased  its  assets  and  surplus  last  year,  and 
its  income  was  greater  than  its  expenditures. 

— J.  Montgomery  Hare,  United  States  man- 
ager for  the  Norwich  Union,  has  been  elected 
president  of  the  New  York  Fire  Insurance 
Exchange. 

— According  to  the  table  in  the  Standard  of 
January  26,  the  German  of  Freeport,  lost 
$331,213  on  its  underwriting  account  in  1900. 
This  loss  is  ascertained  according  to  the 
method  in  use  by  the  National  Board.  There 
is  nothing  in  this  experience  to  justify  rate- 
cutting,  nor  inspire  the  confidence  of  the  local 
or  the  insured. 

—  The  Westchester  has  re-established  a 
Pacific  department  in  San  Francisco,  and 
appointed  Edward  E.  Potter  manager.  Mr. 
Potter's  territory  is  Oregon,  Washington, 
Idaho,  Montana  and  Utah.  The  Metropolitan 
district  will  remain  in  charge  of  Geo.  M.  Mitch- 
ell. Mr.  Potter  first  brought  out  the  West- 
chester in  1875,  at  which  time  he  was  a  stock- 
holder in  the  company.  His  relations  with 
the  management  have  always  been  intimate 
and  friendly.  President  Crawford,  who  is  in 
the  city,  made  the  appointment. 

— H.  C.  Keller,  who  came  here  from  Kansas 
to  look  after  the  field  work  of  the  Westchester 
when  it  gave  up  its  Pacific  department  in 
November,  1897,  has  been  with  the  company 
for  twenty  years.  On  the  re-establishment 
of  a  department  here,  with  Edward  E.  Potter 
as  manager,  Mr.  Keller  was  offered  his  old 
position  in  Missouri  Valley  territory.  He 
declined  the  offer  because,  as  he  says,  he  has 
become  an  enthusiastic  Californiau,  and  does 
not  care  to  permanently  leave  the  state.  He 
expects  to  re-engage  in  Coast  fire  underwrit- 
ing, after  taking  a  rest.  Mr.  Keller  has  made 
money  for  his  company. 


— President  Ide  of  the  Home  Life  is  touring 
the  West. 

—  The  Scottish  Union's  assets  and  surplus 
figures  are  larger  than  a  year  ago. 

—The  assets  and  surplus  figures  of  the  Union 
Assurance  of  London  are  larger  than  a  year 
ago. 

— The  United  States  branch  of  the  Phoenix  of 
Loudon  added  something  to  its  assets  last 
year. 

— Manager  Howard  Perrin,  of  the  Washing- 
ton Life,  has  just  returned  from  a  visit  to 
New  York. 

— The  Law  Union  &  Crown's  United  States 
branch  increased  its  assets  last  year,  and  had 
considerably  more  income  than  expenditures. 

— A  Chicago  pastor  says  that  wicked  city  is 
not  to  be  burned  for  its  sins  next  time,  but 
that  Lake  Michigan  will  roll  over  it  a  mile 
deep.    This  is  comforting  to  fire  underwriters. 

— PoRTERViLLE,  Cal  • — Jean  Sarthou's  two- 
story  house,  with  furniture  and  machinery 
for  making  wine.  Loss  f3,000,  with  no  insur- 
ance. Reported  to  have  been  caused  by  mice 
and  matches. 

— C.  J.  Stovel,  of  Baggs  &  Stovel,  general 
agents,  San  Francisco,  has  just  returned  from 
a  visit  to  the  East.  He  brings  with  him  the 
Dutchess  and  the  New  York  Fire,  both  of  New 
Y'ork,  mention  of  which  companies  is  made 
elsewhere. 

— Columbus,  O.,  March  1.  I  always  read  the 
Coast  Review  with  a  great  deal  of  interest. 
It  is  one  of  the  best  edited  insurance  period- 
icals that  come  to  this  office,  and  this  covers  a 
pretty  large  list.  James  B.  Day,  Agency 
Director  New  York  Life  Ins.  Co. 

— Wilson's  Bondsmen  Released. — The  state 
sued  the  bondsmen  of  ex-Insurance  Com.  Wil- 
son for  the  funds  deposited  in  the  Pacific 
Bank,  which  failed.  There  was  a  safe  in  the 
oflBce  of  the  insurance  department.  A  bill  in- 
troduced at  Sacramento  by  Sen.  Byrnes  (one 
of  the  bondsmen !)  releases  the  bondsmen 
from  liability.     The  bill  was  passed. 

— New  York  Life. — Vice-President  Geo.  W. 
Perkins,  who  has  been  admitted  to  partner- 
ship in  the  firm  of  J.  P.  Morgan  &  Co.,  will 
not  retire  from  the  New  York  Life.  Mr. 
Perkins,  who  is  only  39  years  old,  entered 
the  service  of  the  company  at  age  15.  Two 
years  ago  he  arranged  for  the  placing  of  the 
Russian  $10,000,000  loan, 
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— Assistant  Manager  Plllek  has  gone  to 
Honolulu. 

—  Ventura,  Cal— M.  J.  Ely  has  engaged  in 
insurance  business. 

— Santa  Rosa,  Cal.,  wants  bids  for  insurance 
on  its  school  buildings. 

— Claremont. — The  Pomona  College  has  or- 
ganized a  fire  brigade. 

— Alameda,  Cal.  Company  No.  4  of  the  vol- 
unteer department  has  disbanded. 

—North  Yakima,  Wash.,  is  moving  for  im. 
proved  fire  protection  and  lower  rates. 

— E.  J.  Louis,  of  Los  Angeles,  will  retire  from 
the  road  and  devote  himself  to  local  agency 
work. 

— The  American  Fire  of  New  York  has  taken 
over  the  entire  business  of  the  Washington  of 
Cincinnati. 

— Marine. — Seattle  shippers  are  supporting  a 
bill  allowing  the  placing  of  insurance  with 
unauthorized  companies. 

— Utah. — A  bill  has  been  introduced  in  the 
legislature  providing  for  fire  commissioners  in 
cities  of  12,000  or  more  population. 

— We  have  advanced  the  price  of  permanent 
colored  page  inserts.  No  discount  will  here- 
after be  made  for  additional  insertions. 

— Alexander  Stoddard,  general  agent  of  the 
New  York  Underwriters'  Agency,  is  visiting 
the  Pacific  Coast.  His  health  has  not  been 
good  for  some  time. 

—Seattle  Fire  Dep't. — Alarms  in  1900,  292; 
fire  losses,  $82,374;  insurance  losses,  $74,295. 
The  fire  force  consists  of  73 men.  During  1900 
two  engines  were  bought. 

— A  San  Francisco  livery,  feed  and  boarding 
stable  has  four  fires  to  its  credit.  Being  built 
of  redwood  it  is  still  standing.  Sixty-four 
horses  were  smothered  in  the  last  smoky 
blaze. 

— Nevada. — The  Wadsworth  Dispatch  and 
other  papers  call  upon  the  legislature  to  repeal 
the  valued  policy'law.  Van  Duzer  has  intro- 
duced a  bill  to  that  effect.  The  Board  of 
Trade  of  San  Francisco  has  urged  the  repeal 
of  the  offensive  law. 

— Nel.son,  B.  C— On  improvement  of  fire  pro- 
tection and  increase  of  fully  paid  men  to  eight, 
rates  will  be  reduced  Ki  per  cent.  Secretary 
Gilbert,  of  the  Mainland  Board,  urges  the  city 
council  to  add  the  south  half  of  blocks  64,  65, 
66,  67  and  6s  to  the  fire  limits. 


— Salt  Lake.— Fire  Feb.  11,  in  Perkins  Addi- 
tion destroyed  a  *6,000  dwelling.  There  was 
scarcity  of  water,  the  fire  department  being 
unable  to  get  sufficient  flow  to  operate  the 
engine."  The  only  connection  was  a  2-inch 
water-plug.  The  insurance  on  the  furniture 
had  just  expired. 

—Dayton,  Wash.— Within  the  past  month 
two  attempts  have  been  made  to  burn  the 
central  school  building.  The  recent  election 
on  the  question  of  building  a  new  modern 
school-house  resulted  in  a  tie.  The  present 
building  is  old  and  dangei-ous,  and  there  are 
many  citizens  who  would  like  to  see  it  burn 
some  evening. 

—The  Reno,  Nev.,  Journal  says:  "Undoubt- 
edly the  insurance  companies  will  get  over 
their  mad  in  a  short  time  and  resume  their 
scramble  for  business."  The  author  of  the 
valued  policy  law  says  he  will  introduce  a  bill 
for  the  incorporation  of  a  local  company.  The 
Eureka  Sentinel  says  that  companies  not  now 
represented  are  sending  out  circulars  offering 
to  write  all  approved  risks  that  maybe  offered. 
—500  More  Hydrants  in  San  Francisco.— 
The  fire  commissioners  have  submitted  to  the 
board  of  supervisors  a  report  concerning  the 
needs  of  the  fire  department  for  the  better 
protection  of  the  city  from  fire.  The  report 
asks  for  no  less  than  500  new  hydrants  and 
many  alterations  in  the  mains.  "The  500  new 
hydrants,"  says  the  report,  "represent  the 
urgent  needs  of  the  city  at  the  present  time, 
but  many  more  must  be  set  before  the  highest 
standard  of  efficiency  can  be  obtained. 
— Continental's  Examination. — Chief  Ex- 
aminer Vanderpoel  of  the  New  York  insur- 
ance department,  who  recently  investigated 
the  condition  of  the  Continental  Ins.  Co.  for 
the  purpose  of  verifying  the  correctness  of  its 
annual  statement,  reports  to  Supt.  Hendricks 
as  follows:  "The  result  of  the  examination 
establishes  conclusively  the  accuracy  of  the 
figures  given  in  said  statement  as  represent- 
ing the  condition  of  the  company  on  Decem- 
ber 31, 1900.  The  values  in  the  statement  are 
very  considerably  less  than  the  current  mar- 
ket quotations.  The  figure  representing  the 
liability  for  premiums  unearned  was  found  to 
be  somewhat  in  excess  of  the  statutory 
requirement  regulating  this  charge,  due  to 
the  fact  that  the  company  does  not  deduct 
from  its  liabilities,  as  it  might,  the  unexpired 
reserve  on  the  premiums  past  due  and  which 
have  been  deducted  from  its  assets.  The  sur- 
plus is  even  greater  than  that  claimed  by  tho 
company." 
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— Utah. — The  Prudential  has  applied  for 
admission. 

—  Nevada. — S.  B.  23,  resident  agency,  passed 
in  upper  house. 

— Ex-Senatok  White  of  Los  Angeles  had 
$43,000  life  insurance. 

— The  Preferred  Accident  increased  its  Cal- 
ifornia business  last  year  nearly  17  per  cent. 

—The  Pacific  Mutual  had  two  City  of  Rio 
de  Janeiro  claims  in  its  industrial  department. 

— Senator  Clark  of  Montana  will,  it  is  said, 
takeout  a  11,000,000,000 life  insurance  on  the 
single  premium  basis. 

—The  Fidelity  &  Casualty  increased  its 
California  accident  premiums  from  $35,104  last 
year  to  $41,799.     This  was  a  large  gain. 

— Vice-President  Wilbur  S.  Tupper  of  the 
Conservative  Life  Insurance  Company  of  Los 
Angeles,  visited  San   Francisco  last  month. 

— Large  gains  in  assets,  a  considerable  gain 
in  net  surplus,  and  an  income  notablj'  larger 
than  the  outgo.  This  is  the  Connecticut  Fire's 
1900  record. 

— The  Union  Casualty  is  now  pushing  for 
accident  business,  with  its  excellent  new  pol- 
icy. A  gain  of  over  $2,000  in  premiums  was 
made  in  California  last  year. 

— Accident. — A  St.  Louis  circuit  court  has 
ruled  that  it  is  not  necessary  for  an  accident 
claimant  to  show  that  the  cause  of  a  fall  was 
external  and   violent   as   well  as  accidental. 

— The  Union  Mutual  Life's  bi-monthly  for 
February-March  is  a  Main-California  number, 
with  iine  engravings  of  midwinter  scenes  in 
the  two  states.  There  is  also  a  picture  of 
seventy-two  people  on  a  stump  in  Skagit 
county,  Wash. 

— Tontine  Surplus.  —  The  superior  court, 
of  Milwaukee,  handed  down  a  decision  of  con^ 
siderable  importance  to  life  insurance  com- 
panies this  morning,  in  which  the  court  holds 
that  the  surplus  fund  accruing  under  a  ton- 
tine policy  is  subject  to  garnishment. 

— Portland.— Sherman  &  Harmon,  general 
agents,  wrote  $1,047,000  new  business  in  Ore- 
gon last  year  for  the  Penn.  Mutual.  They 
also  wrote  $293,250  new  business  in  Washing- 
ton. This  is  a  total  of  $1,340,250  in  two  states 
with  a  population  of  less  than  a  million.  The 
total  in  force  in  the  two  states  is  $3,279,578. 
This  record  does  Messrs.  Sherman  &  Harmon 
much  credit. 


— Dawson. — J.  Bruce,  of  Chicago,  is  en  route 
to  Dawson  to  open  (he  says)  a  fire  insurance 
agency. 

—Grass  Valley,  Cal.— H.  Levitt,  clothing, 
is  said  to  have  had  three  fires,  and  to  have 
failed  in  business  once. 

— Whittier,  Cal.— Chas.  C.  Pitzer  and  John 
H.  Pitzer,  of  the  Pitzer  Music  Co.,  are  under 
arrest,  charged  with  arson.  Coal  oil  was  used, 
over  pianos  and  walls. 

— Alameda.— Mrs.  S.  F.  Snow  believes  that  a 
fire  in  her  dwelling  was  caused  by  a  draft  of 
air  which  blew  a  lace  window  curtain  against 
a  bunch  of  matches,  which  fell  to  the  floor 
and  were  ignited. 

— H.  N.  Cockerline  writes:  "Your  publica- 
tion is  quite  satisfactory.  The  manner  in 
which  you  treat  assessment  insurance  schemes 
is  gratifying  in  these  days  when  so  many  in- 
surance journals  are  afraid  to  say  their  'soul' 
is  their  own." 

—California  Life  Tables. —  Elsewhere  we 
print  Ten  Year  California  Life  Figures,  with 
assets  and  other  figures  corrected  to  date. 
Life  business  is  steadily  growing  in  Califor- 
nia. Hereafter  these  tables  will  give  the 
Fidelity  Mutual  and  the  Conservative  Life 
figures. 

— H.  M.  Grahame,  of  Victoria,  Br.  C,  chair- 
man of  the  Vancouver  Island  Board  of  Fire 
Underwriters,  and  representing  the  Commer- 
cial Union  and  other  companies,  visited  San 
Francisco  last  month.  Mr.  Grahame  is  a 
prominent  citizen  of  Victoria,  and  holds  sev- 
eral positions  of  trust. 

— Portland. — The  Thomas  Connell  case  is 
still  in  court.  The  Hartford  Fire  was  denied 
a  new  trial,  Feb.  18.  Connell,  it  is  said,  vol- 
untarilj' paid  a  fine  of  $1,000  for  arson,  in  a 
Skamania  county,  Wash.,  court.  This  Hart- 
ford suit  was  to  recover  $3,000  for  a  sawmill 
at  Stevenson  for  which  C.  had  been  con-victed 
of  arson. 

— President  Washburn. — It  has  never  been 
doubted  that  Vice-President  John  H.  Wash- 
burn will  succeed  the  late  Daniel  A.  Heald  as 
president  of  the  Home  Ins.  Co.  of  New  York. 
The  election  takes  place  on  April  9.  Mr. 
Washburn  is  a  native  of  Massachusetts.  He 
was  born  in  1828.  For  forty-seven  years  he 
has  been  engaged  in  fire  insurance,  and  for 
nearly  forty-two  years  he  has  been  connected 
with  the  Home.  For  manj'  years  he  has  been 
one  of  the  leading  American  fire  underwriters- 
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— The  Royal  leads  in  Boston  premiums. 

— Los  Angeles. — Seven  alarms  were  turned 
in  on  a  recent  day. 

— The  telephone  service  in  San  Francisco  is 
becoming  abominably  bad. 

— ViSALiA,  Cal. — Nevpman  &  Byrnes  is  the 
name  of  a  new  insurance  agency. 

— Sitka. — After  sevei'al  hours  fighting  on 
January  2,  this  Northern  town  was  saved 
from  destruction. 

— The  Liverpool  &  London  «fe  Globe  leads  in 
New  York  city  premiums.  The  German- 
American  is  a  near  second. 

— Gasoline  fires  in  Los  Angeles  continue 
numerous.  —  Explosion  of  an  alcohol  lamp 
caused  a  small  blaze  on  February  14. 

— Fires. — An  incendiary  to  burn  St.  John's 
Episcopal  Church,  Oakland,  is  reported. — Dem- 
ing,  N.  M.,  ten  stores,  etc.,  burned  Feb.  14. 

— Challenge  Not  Accepted.— The  challenge 
by  the  editor  of  this  paper  to  discuss  mutual 
fire  insurance  has  not  been  accepted  by  Cromer 
of  the  Los  Angeles  Mutual. 

— Tacoma. — James  H.  Dege,  formerly  head  of 
the  recording  department  in  the  county  audi- 
tor's oflBce,  has  engaged  in  the  real  estate 
and  fire  insux'ance  business,  with  offices  in 
the  Nat.  Bank  of  Commerce  building. 

— Our  English  exchanges  come  to  us  in  deep 
mourning,  with  inverted  column  rules.  The 
whole  world  sympathizes  with  the  British 
people  for  the  loss  of  their  good  queen.  Flags 
were  at  half  mast  everywhere  in  the  United 
States. 

— Complaint  is  made  of  the  special  hazard  of 
the  balsam  fir  tree  needles  pillows,  now  so 
fashionable,  which  are  said  to  burn  spontane- 
ously. As  if  the  department  store,  "lace 
house,"  etc.,  were  not  sufficiently  inflammable 
without  the  new  fad  cushion  or  pillow. 

—Gasoline  Fire.  —  Fullerton,  Feb.  16. —  A 
blaze  which  for  a  time  threatened  the  de- 
struction of  Dr.  Rich's  cottage,  on  Common- 
wealth avenue,  was  started  at  an  early  hour 
yesterday  morning  by  an  explosion  of  gas- 
oline. Some  one  had  left  the  gasoline  stove 
partly  turned  on  the  evening  before  and  dur- 
ing the  night  a  quantity  of  its  contents 
escaped,  with  the  result  that  when  a  match 
was  applied  in  kindling  a  fire  the  fluid  ex- 
ploded, filling  the  room  with  flames  and 
smoke. 


— Nevada  City,  Cal. — Lindley  &  Snyder  is  a 
new  agency. 

— The  Royal's  American  branch  surplus  is 
larger  than  a  year  ago. 

— Incendiaries  set  on  fire,  in  Arizona,  a  wood- 
pile containing  nearly  2,000  cords  of  wood. 

— Chas.  B.  Reiter,  of  Pittsburg,  is  visiting 
the  Coast.  Mr.  Reiter  is  connected  with  the 
Allemannia. 

— C.  J.  Stovel  has  been  appointed  agent  of 
the  marine  department  of  the  British  America 
in  this  field,  by  Manager  Lamey. 

— Butte,  Mont.,  has  been  suffering  from  a 
water  famine.  It  is  at  an  end.  For  a  time 
the  prospects  of  a  conflagration  were  strong. 

— The  Allemannia,  formerly  represented  on 
this  Coast,  will  return  to  California.  The 
company  has  recently  entered  Colorado  and 
Utah. 

— Geo.  Bellersheim,  formerly  of  San  Fran- 
cisco, now  of  Springfield,  111.,  has  been 
appointed  independent  rater  in  that  city. 
Latterly  he  has  been  representing  non-union 
companies. 

— H.  McD.  Spencer  has  appointed  Dixwell 
Davenport,  formerly  surveyor  for  the  Board 
of  Fire  Underwriters,  special  agent  for  the 
Phenix  of  Brooklj'n.  Mr.  Davenport  will 
operate  principally  in  the  Northwest. 

— A  VERY  neat  "return"  card  is  that  on  the 
envelope  of  a  prominent  Southern  Californian, 
to-wit :  Jno.  W.  Hammons,  "The  Insurance 
Man,"  Ventura,  Cal.,  Represents  the  Mutual 
Life,  Thirty-six  Leading  Fire  Companies, 
Accident  and  Marine  Insurance,  Passenger 
Agent  Santa  Fe  R.  R.  Co. 

— Fires. — The  Hooper-Eldredge  building  in 
Salt  Lake  had  a  narrow  escape  fi-om  destruc- 
tion, February  13.  As  it  was,  thedamage  was 
considerable.  The  elevator-shaft  and  back 
stairs  were  burned,  and  the  fire-escape  could 
not  be  used.  For  a  time  it  looked  bad  for  the 
inmates.     The   water  pressure    was    strong. 

— The  fire  commissioners  of  San  Francisco 
have  i-eceived  a  letter  from  George  F.  Griffin, 
battalion  chief  of  the  Boston  fire  department, 
who  has  been  visiting  this  city,  compliment- 
ing the  commission.  Chief  Engineer  Sullivan 
and  Fire  Marshall  Towe  on  the  "efficiency 
and  splendid  organization  of  the  fire  depart- 
ment of  San  Francisco,"  which  he  "considers 
equal  to  any  in  the  United  States." 
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— Dk.  E.  W.  Lambekt,  who  has  been  medical 
director  of  the  Equitable  Life  Assurance 
Society  since  its  organization,  last  month 
celebrated  his  seventieth  birthday  and  the 
forty-second  annivei'sary  of  his  connection 
with  the  society.  It  is  a  coincidence  that 
this  was  also  the  anniversary  of  the  birthday 
of  the  late  Henry  B.  Hyde,  founder  and 
former  president  of  the  society.  The  officers 
and  directors  of  the  society  entertained  Dr. 
Lambert  at  luncheon  in  the  board  room  of  the 
Equitable,  at  which  speeches  of  congratula- 
tion were  made  by  President  Alexander,  Sen- 
ator Depew,  Vice-President  Hyde,  and  others. 
— It  is  not  the  first  case  of  the  kind.  The 
insurance  journals  have  printed  particulars  of 
cases  where  the  local  agent  did  not  cancel  as 
ordered,  and  was  compelled  by  the  court  to 
pay  the  ensuing  loss  out  of  his  own  pocket. 
But  two  Colorado  agents  who  did  not  read 
the  Coast  Review  nor  the  Coast  Review 
Manual,  neglected  to  cancel  when  ordered  to 
do  so.  The  court  subsequently  ordered  them 
to  pay  the  loss,  and  interest  and  costs,  and 
all  the  expenses  incurred  by  the  company,  a 
total  exceeding  a  thousand  dollars. 
— IjOCAl  Retrospect. — In  accordance  with  our 
annual  practice  we  print  a  summary  of  the 
local  events  of  the  Coast,  as  printed  in  the 
Coast  Review  for  1900 : 

January.— Many  open  trenches  obstructed  the 
Are  department  in  San  Francisco.  ManagerWatt 
of  the  Royal  and  Queen,  was  appointed  one  of  the 
four  Are  commissioners  of  San  Francisco  by  Mayor 
Phelan.  Mr.  Watt  holds  office  for  four  years. 
New  Are  commissioners  reappointed  Chief  En- 
gineer Dennis  Sullivan  and  Fire  Marshal  Towe. 
New  ofAce  Assistant  Fire  Marshal  created,  and 
Capt.  Comstock  of  Patrol  appointed.  Aaron  Wolf- 
sohn  mystery  in  Los  Angeles.  Body  identiAed  as 
his  and  claim  made  against  life  company.  Wolf- 
sohn  was  subsequently  found  alive.  Honolulu  had 
a  "sanitary  Are,"  set  by  the  authorities  to  burn  out 
the  bubonic  plague.  It  was  successful.  Fire 
offlces  with  old  policy  form  had  to  pay  losses; 
those  with  standard  form  were  not  liable.  Suits 
will  be  brought  against  the  government. 

February.— Nippon  Marine  of  Japan  repudiated 
all  policies  written  in  San  Francisco  since  Janu- 
ary 1.    J.  C.  Lavery  died. 

March.— Judge  Bahrs,  S.  F.,  instructed  a  jury 
that  an  agreement  to  insure  made  over  the  tele- 
phone is  as  binding  as  if  made  otherwise.  Wash- 
ington (Are)  Relief  Union  organized  in  Oakesdale, 
Wash.  Elevator  damage  verdict  for  $5,000,  against 
owner,  in  San  Francisco.  Resident  agency  law  en- 
forced in  Colorado.  $36,000  voted  for  Are  protection 
In  Honolulu. 

April.— D.  J.  Staples,  ex-president  of  the  Fire- 
man's Fund,  passed  away.  Vice-President  Geo.  W. 
Beaver  of  the  Paciflc  Mutual  passed  away.    The 


Delaware  entered  this  Held,  with  Edward  Brown  & 
Sons  as  general  agents.  Banquet  of  the  Western 
$100,000  Club  of  the  New  York  Life  in  S.  F. 

May.— Fireman's  Fund  brought  suit  against  Ave 
reinsuring  companies.  Presentation  of  Agency 
Director  McLane.  The  Delaware  returned  to  the 
Coast  and  appointed  Edward  Brown  &  Sons  general 
agents. 

June.— Occidental. Ins.  Co.  incorporated  in  S.  F. 
Conservative  Life  incorporated  in  Los  Angeles. 
Scrimmage  in  Los  Angeles  over  a  special  agency 
appointment.  Secretary  Patton  of  the  Pacific 
Mutual  passed  away.  Arthur  E.  Magill,  for  many 
years  general  agent  of  the  Home  and  Phcenix, 
passed  away.  Convention  of  county  mutuals  in 
Los  Angeles. 

July.— Greatest  fire  in  the  history  of  Arizona 
occurred  in  Prescott.  Owing  to  the  long  drouth 
water  was  low  in  the  reservoir.  The  insurance  loss 
was  about  $350,000.  In  the  same  month  Castle 
Crags  hotel,  in  California,  burned,  with  an  insur- 
ance loss  in  excess  of  $100,000.  The  insurance 
losses  on  the  Coast  during  the  month  exceeded 
$1,000,000.  Decision  by  the  supreme  court  of  Cali- 
fornia in  the  Methvin  case,  reversing  itself.  The 
former  decision  was  that  the  policy  goes  into  force 
at  the  time  of  payment  of  premium  and  continues 
in  force  accordingly.  Manager  Thomas  J.  Conroy 
succeeded  Edwards  &  Conroy.  Montana  agents 
organized. 

August.— The  Germania  Fire  of  New  York  opened 
a  department  in  San  Francisco,  with  W.  H.  Breed- 
ing as  manager.  Cal.  Cured  Fruit  Ass'n  business 
lost  to  Board  companies.  Conservative  Life  of 
Los  Angeles,  taking  over  the  business  of  the  Min- 
isterial Life,  completed  its  organization.  U.  S. 
Fidelity  &  Guaranty  Co.  established  a  state 
department,  with  Jno.  H.  Robertson  and  Paul  M. 
Nippert  as  managers. 

September.— Hicks  &  Magee,  of  the  Phoenix 
Mutual,  dissolved  partnership,  J.  W.  Hicks  suc- 
ceeding to  the  management.  German  of  Illinois, 
a  non-boarder,  entered  California.  Case  of  heirs  of 
Jonathan  White  (killed  at  hotel  fire)  compromised 
by  Mutual  Life.  Julius  Gutte  died.  Liability  of 
warehousemen  decision  of  Cal.  S.  C.  Printed  in 
Dec.  C.  R. 

October.  —  Organization  of  the  Oregon  Life 
Underwriters'  Association.  Home  Mutual  author- 
ized to  change  its  name  to  Home  F.  &  M.  of  Cali- 
fornia. Austrian  tramp  steamer  Olga  went  ashore 
on  San  Francisco  beach.  Pulled  off  by  tugs  whicli 
charged  only  $175,000  for  their  services.  Death  of 
E.  W.  S.  Van  Slyke  in  Los  Angeles. 

November.— P.  J.  Conway,  agent  at  Salt  Lake, 
arrested  on  a  charge  of  forgery,  subsequently 
absconded.    Full  account  in  December  C.  R. 

December.— Announcement  in  C.  R.  Extra  that 
Palatine  would  be  placed  with  Manager  Mullins 
on  January  1.  Firm  of  Christensen,  Edwards  & 
Goodwin  organized  and  appointed  agents  of  Amer- 
ican of  Newark.  Death  of  Chas.  Watson  Grant. 
Boston  retired  from  Coast.  Deputy  Commissioner 
Rhorer  completed  a  quarter-century  of  service. 
Watson  &  Taylor  succeeded  Davis  &  Watson. 
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— The  New  Hampshire  increased  assets  and 
net  surplus  last  year. 

— The  Ph(enix  of  Hartford  made  gains  in 
assets  and  net  surplus  last  year. 

— Fred  B.  Carpexter,  of  the  well  known  firm 
of  Geo.  B.  Carpenter  &  Son,  general  agents, 
Boston,  visited  San  Francisco  this  month. 

— EfGENE  Gary,  the  well  known  Chicago 
underwriter,  general  agent  of  the  Western 
department  of  the  German  American,  isamong 
the  party  of  "visiting  Chicago  millionaires." 

— H.  M.  Magill,  of  Cincinnati,  who  recently 
resigned  the  Western  and  Southern  general 
agency  of  the  Phoenix,  is  in  Pasadena,  Cal. 
It  is  not  probable  that  he  will  visit  San  Fran- 
cisco. 

— Gen.  E.  a.  Campbell,  of  Newark,  N.  J.,  a 
director  of  the  American  Ins.  Co.,  has  been 
visiting  San  Francisco  and  other  California 
cities.  Gen.  Campbell  is  a  veteran  of  the 
Civil  and  Spanish-American  wars. 

— Reed  &  Swayne,  San  Diego,  Cal.,  is  the 
name  of  a  new  insurance  firm,  composed  of  D. 
C.  Reed  and  Laurence  P.  Swayne.  The  busi 
ness  of  E.  J.  Swayne  &  Co.  has  passed  to  the 
new  firm,  which  has  also  purchased  from  the 
widow  the  entire  business  of  the  late  F.  A. 
Conover. 

— Mrs.  Palmer  Won. — The  California  supreme 
court  has  aflirmed  the  decision  of  the  lower 
court  in  the  case  of  Mary  Palmer  against  the 
Continental.  The  insured  gave  a  note  for  the 
premium.  The  note  was  not  paid.  The 
supreme  court  reversed  itself  and  ruled  that 
as  the  policy  showed  that  the  premium  had 
been  paid  the  plaintiff  could  recover.  This 
decision  is  not  in  line  with  the  decisions  of 
the  supreme  courts  of  other  states. 

— Good  Year. — The  Massachusetts  Mutual 
Life  Ins.  Co.  gained  $12,258,485  in  insurance 
in  force  last  year.  Gains  were  made  in  income, 
assets,  surplus  and  new  business.  The  Mass- 
achusetts Mutual  has  $26,245,(522  assets,  of 
which  goodly  sum  no  less  than  $2,324,6.%  is 
surplus.  Premiums  last  year  were  $4,824,529, 
which  is  a  gain  of  half  a  million.  Total  pay- 
ments to  policyholders  were  $2,552,219.  This 
is  a  decrease,  because  claims  and  surrenders 
were  less.  The  entire  statement  is  creditable 
to  the  company  and  satisfactory  to  policyhold- 
ers. The  Massachusetts  Mutual  is  repre- 
sented by  a  number  of  representatives  in 
this  field.  C.  M.  T.  Parker  of  San  Francisco, 
is  manager  for  California.    Agents  are  wanted. 


—J.  B.  EsTEE,  of  Milwaukee,  is  in  town. 
— H.  McD.  Spencer  is  in  the  Northwest. 

—  Fire  Losses  in  1900.  —  Tacoma,  $87,000; 
Seattle,  $83,179;  Victoria,  $11,400. 

—Vice-President  G.  E.  Tarhell,  of  the 
Equitable  Life,  is  visiting  San  Francisco. 

— The  Coa.st  Review  Chart  will  be  a  dandy. 
But  you  will  be  unable  to  pi'ocure  a  copy  un- 
less you  or  your  company  order  now. 

—The  Palatine  of  London  has  filed  the  re- 
quired papers  with  the  Utah  secretary  of 
state,  and  has  appointed  Heber  Young  its 
agent. 

—  Phcenix,  a.  T.  —Attempt  to  burn  Five 
Points  school-house.  A  little  hole  was  dug 
under  the  foundation  and  a  can  of  kerosene 
set  under  the  floor  and  fired. 

—  McMiNNViLLE  Incendiarism.  —  Edward 
Rogers'  farm  house  burned  by  incendiaries, 
February  14.  Family  absent.  During  the 
past  two  years  there  have  been  the  following 
incendiary  fires  in  this  Oregon  town  and 
vicinity:  Wm.  Wess,  two  barns;  Eb.  Sitton, 
barn;  "Doc."  Sitton,  house;  Leafy  Sitton, 
house;  Dan  Crigler,  barn  and  contents;  Ed. 
Rogers,  two  barns;  Ed.  Rogers,  house;  J.  C. 
Wisecaroer,  barn.  In  addition,  the  organ  in 
school  district  No.  8. 

— Death  of  Clarence  Holloway. — Special 
Agent  C.  C.  Holloway,  of  the  Home  of  New 
York,  died  on  February  16,  in  Los  Angeles,  of 
consumption,  after  an  illness  of  more  than  a 
year.  The  company  had  given  him  a  long 
leave  of  absence,  on  salarj',  and  he  visited 
various  sections  in  a  vain  effort  to  recover  his 
health.  Deceased  left  a  wife  and  two 
children.  Mr.  Holloway  was  formerly  an  em- 
ploye of  the  Home  and  Phoenix  ofifice  under 
Capt.   A.  E.    Magill. 

— Ac:etylene  and  gasoline  apparatus  makers 
must  hereafter  use  the  word  "permitted"  in- 
stead of  "approved,"  as  regards  the  National 
Board.  The  committee  on  lighting  and  heat- 
ingearnestlyrecommends :  "Moreover,  where 
for  any  reason  permission  is  given  for  the  use 
of  any  device  or  appliance  or  for  the  keeping 
of  any  material  or  substance,  such  as  calcium 
carbide,  gasoline  or  explosives,  not  in  accord- 
ance with  the  rules,  then  itshould  bedistinctly 
stipulated  that  the  permission  is  granted  in 
consideration  (jf  .  .  .  .  extra  premium  and 
such  privilege  should  in  all  cases  be  refused 
absolutely  without  the  charge  of  an  extra 
rate." 
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— Last  year  the  Caledonian  increased  assets 
and  net  surplus. 

— The  American  Fire  of  New  Yorli  gained  in 
assets  last  year. 

— The  American  Central  gained  in  assets 
and  net  surplus  last  year. 

—The  German  Alliance  increased  assets  and 
net  surplus  in  1900. 

—The  Commercial  Union  of  New  York  in- 
creased assets  and  net  surplus  last  year. 

—Large  gains  in  assets  and  net  surplus  were 
made  by  the  American  of  Newark  last  year. 

— The  Phenix  of  Brooklyn  increased  assets 
and  surplus  in  1500,  and  its  income  was  greater 
than  its  outgo. 

— The  Niagara's  income  exceeded  expen- 
ditures in  the  bad  year  1900,  and  it  gained  in 
assets  and  net  surplus. 

— The  Pelican  of  New  York  gained  in  assets 
last  year.  Its  income  was  considerably 
greater  than  its  expenditures. 

—The  Continental  increased  assets  and  net 
surplus  last  year.  Its  income  was  over  $600, _ 
000  more  than  expenditures. 

— The  Milwaukee  Mechanics  held  its  own 
in  assets  in  1900,  and  had  an  income  much  in 
excess  of  losses  and  expenses. 

— The  Pennsylvania  made  a  large  gain  in 
assets  in  1900.  Its  income  was  nearly  $200,000 
larger  than  losses  and  expenses. 

— The  Queen  of  New  York  increased  its  assets 
and  surplus  last  year,  and  its  income  left  a 
good  balance  over  expenditures. 

— The  Magdeburg  Fike  of  New  Yorkincreased 
assets  and  surplus  in  black  1900.  Its  income 
was  larger  than  its  expenditures. 

— The  ^'Etna  of  Hartford  increased  in  assets 
and  net  sui-plus  in  fiery  1900.  Its  income  was 
largely  in  excess  of  losses  and  expenses. 

— The  Springfield  made  large  gains  in  assets 
and  net  surplus  in  the  past  year.  Income  was 
over  $200,000  more  than  losses  and  expenses. 

—The  National  of  Hartfoi'd  made  large  gains 
in  assets  and  net  surplus  in  1900,  and  its 
income  was  nearly  a  thii-d  of  a  million  greater 
than  losses  and  expenses. 

— The  H.\rtford  Fire  made  a  considerable 
gain  in  assets  last  year.  Its  income  was 
largely  in  excess  of  expenses  and  losses.  It 
leads  in  premium  income  ($6,684,746). 


1829       Charter  Perpetual        |  QQ I 


Franklin 

Fire  Insurance  Company 


OF 

PHILADELPHIA. 


Capital,  .  .  $    400,000.00 

Insurance  Reserve,  .  1,539.900.06 

Unpaid  Losses, Dividends, etc,  37,264.16 

Net  Surplus,  .         .         .    1,094,286.23 


Total  Assets,  Jan.  J,  1901,       $3,071 ,450.45 


officers: 

JAS.  W.  MCALLISTER,  President. 
GEORGE  F.  REGER,  Vtce-President. 
EZRA  T.  CRESSON,         SAMUEL  K.  REGER, 
Seci"etai".y.  A.s.sist.  Secretary. 

DIRECTORS: 


James  W.  McAllister, 
George  A.  Heyl, 
Geo.  Fales  Baker,  M.  D. 
Charles  M.  Swain, 
Charles  W.  Potts, 


John  Sailer, 
George  F.  Reger, 
Joseph  Moore,  Jr. 
Harry  A.  Berwind. 
Samuel  Y.  Heebuer, 


AGENCY    DEPARTMENT. 

ROBERT  H.  WASS,  Manager. 
JOHN  M.  DREDGER,  Secretary. 


PACIFIC  COAST   department: 
EDWflRD    E.    POTTER 

General  Manager, 
322  Montgomery  Street,  San   Francisco. 
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— The  Standaui)  is  steadily  gaining  in  acci- 
dent business  in  this  field. 

— THE^tna  Life's  personal  accident  business 
makes  a  gain  every  j^ear  in  this  field. 

^TnE  accident  department  of  the  Employers 
Liability  in  this  field  isincreasing  its  business. 

— TuE  personal  accident  business  of  the  Frank- 
fort Accident  <&  Plate  Glass  made  a  note- 
worthy gain  in  this  field  last  year. 

—  The  Hamblug-Bremen's  United  States 
branch  increased  its  assets  last  year.  Its 
income  was  considerably  in  excess  of  its  ex- 
penditures. 

— An  agent  of  the  Manhattan  Life  recently 
wrote  a  150,000  policy  on  the  life  of  Mansfield, 
the  actor.  It  took  the  great  actor  just  twenty 
minutes  to  grasp  the  advantages  and  sign  the 
application.  Perhaps  Mr.  Mansfield  contem- 
plates a  trip  to  Australia  on  a  Pacific  Mail 
steamer. 


—TouoNTo.— Manufacturers  Life  and  Temper- 
ance &  General  will  amalgamate. 

— The  North  British  &  Mercantile's  Ameri- 
can branch  increased  its  surplus  and  its  assets 
last  year,  and  its  income  was  considerably 
greater  than  its  disbursements. 

— Germania  Life. — Walter  Hodge  has  been 
appointed  inspector  of  agencies  for  the  Ger- 
mania  Life  Ins.  Co.  Insurance  Observer  says 
he  is  a  good  writer  and  a  capable  man. 

— The  Pacific  Mutual  leads  in  California  acci- 
dent business  —  in  amount  written  and  in 
premiums.  The  premiums  of  its  nearest  com- 
petitor were  only  40  per  cent,  of  the  Pacific 
Mutual's. 

— The  Argonaut  of  San  Francisco  (February 
25),  in  an  articleagainst  needless  commissions, 
says  the  insurance  department  of  California 
costs  "in  salaries  paid  out  annually"  $1,800! 
Such  extravagance  should  be  curtailed. 


The  Security  Trust  &  Life  Insurance  Co. 


ROBERT  E.  PATTISON,  President. 
Prmcipa.1  Office— Broa.<hva.y  and  26th  St.,  Ne^w  York. 


Capital  {Full  Paid) 


$500,000.00 


CONDENSED  STATEMENT  DEC 


Assets 

Liabilities 

Surplus  to  Policy Jiolders  ■  ■  ■  ^82,g8^.8^ 

Insurance  in  Force i ^,^yy,4^g.oo 

Premium  Income  for  igoo  ■  ■  ■         68o,g6g.^y 


3lst,    1900 

i,4y8,i ^3.^1 Increase  ly.  7% 

8g^,i4g.66 Reserve  Increase  57.  5% 

Increase 
Increase 
Increase 


1-12% 

5-39% 
14-     % 


Assets  to  Liabilities /65"o 

ROBERT  O,  STEWART,  Manager  of  Agencies, 


TELEPHONE    CLAY    321. 


439  CALIFORNIA   ST. 


SAN   FRANCISCO,  CAL 
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Forty=Ninth  Annual  Statement 

Of 

The  Massachusetts  Mutual  Life  Insurance  Company, 

Springfield,    Mass. 

Year  Ending-  December  31,  1900. 


Receipts  in   1900, 


Premiums |  4,824,529.74 

Interest  and  rents 1,072,635.14 

■      Total  receipts |  5,897,164.88 

Disbursements  in   1900. 

Death  claims  (less  110,736.35  reinsurance),  and  matured  endow- 
ments    I  1,513,609.50 

Surplus  returned  to  policyholders  in  dividends 679,917.42 

Surrendered  and  cancelled  policies 358,692.00 

Total  payments  to  policyholders $  2,552,218.92 

All  other  disbursements 1,202,731.44 

Total  disbursements |5  3,754,950.36 

Assets  (MarKet  Value). 

First  mortgage  loans  on  real  estate 110.183,402.39 

Loans  secured  by  assignment  of  Company's  policies 2,304,736.07 

Stocks  and  bonds 10,408,289.89 

Real  estate  (ledger  value),  including  home  ofifice  building  .    .    .  591,205.71 

Premium  notes  on  policies  in  force 725,101.63 

Deferred    premiums    and    premiums    in    course   of   collection 

(reserve  charged  in  liabilities).  Net 674,210.37 

Interest  and   rents  due  and  accrued  (due  17,260.62;  accrued  but 

not  due,  5363,306.81) 37o,567-43 

Cash  on  hand  and  in  banks .  988,108.55 

Total  Assets 126,245,622.04 

Liabilities. 

Reserve,  Actuaries'  4% 123,418,032.00 

Reported  death  losses  and  matured  endowments  in  process  of 

adjustment 134,844.00 

Balance  of  installment  policy  death  claims  not  yet  due  ....  183,926.10    . 

Unpaid  dividends,  due  and  to  become  due 172,333.76 

Premiums  paid  in  advance 11,850.67 

Total    liabilities $23,920,986.53 

Surplus,  December  31,  1900 |  2,324,635^ 

Number  of  policies  issued  in  1900,  10,106;  insuring    .    .    .    .  $  22,353,050.00 
Number  of    policies    in    force   December   31,    1900,    57,324 

insuring  (including  reversionary  additions) $136,238,923.00 

Gain  in  insurance  in  force  for  the  year  1900 $  12,258,485.00 

John  A  Hall,  Henry  S.  Lee,  Henry  M.  Phillips, 

President.  Vice-President.  Secretary. 


San   Francisco  Office:       .  214  Pine  Street. 

C.   M.  T.   PARKER,   Manager. 
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THE   GENERAL   BUSINESS   WORLD. 


A  PAID  tii-e  department  was  created  in 
Philadelphia  as  late  as  in  1871. 

A  MONEY  OKDER  for  One  cent  was  re- 
cently drawn  in  Fullerton,  Cal. 

The  associated  banks  of  New  York  city 
bi-oke  the  record  the  other  day  with  one 
billion  dollars  in  deposit. 

A  MUNICIPALITY,  the  same  as  an  in- 
dividual, has  no  right  to  divert  surface 
water  from  the  channel  in  which  it  Hows 
in  a  street,  and  throw  it  onto  the  land  of 
another. — Larrabee  v.  Town  of  Clover- 
dale  (Cal.)  143. 

Gas  on  Top.— Wm.  Frank,  a  well 
known  San  Francisco  underwriter,  who 
recently  visited  Europe,  says  that  the 
Welschbach  burner  (or  the  Auer,  as  it  is 
known  In  Germany),  has  worked  a  revo- 
lution in  lig-hting.  The  electric  light  can 
no  longer  compete  with  gas. 

Thieves  in  Illinois,  known  as  the  ''In- 
vincibles, "  are  terrorizing  farmers  by 
demanding  $1,000  under  penalty  of  dyna- 
miting their  barns  and  homes.  One  trick 
of  the  thieves  is  to  pose  as  borrowers  in 
order  to  find  out  the  possessors  of  ready 
money.     What  is  the  country  coming  toV 

Coal  Merchant— "I  say.  Premium. 
I  want  to  insure  my  coal-yard  against 
fire.  What's  the  cost  of  a  policy  for 
$5,000. 

Insurance  Agent — ''What  coal  is  itV 
Same  kind  you  sent  me  lastV 

Merchant — "Yes,  it  is.  " 

Agent — "Oh,  I  wouldn't  insure  it  if  I 
were  you,  it  won't  burn." — Ex. 

Homeseekers  are  arriving  in  the 
state  at  the  rate  of  1,000  per  day.  The 
permanent  population  of  the  state  was 
never  before  growing  as  fast  as  it  is  at 
present.  It  begins  to  look  as  if  the  wave 
of  homeseekers  to  Washington  this  year 
is  to  be  lai'ger  than  the  famous  move- 
ment to  Kansas  in  the  early  eighties.— 
Seattle  Post-Intel. 

Marine  reinsurance  on  overdue  ves- 
sels, by  individual  reinsurers  of  a  specu- 
lative turn,  has  been  a  profitable  gamble 
on  the  Coast,  up  to  a  recent  date  at  least. 
One  long  overdue  shij)  recently  sailed 
into  port.  She  had  been  given  up.  and 
90  per  cent,  and  more  had  been  paid  to 
the  reinsurers.  They  make  a  big  "clean 
up."  On  one  missing  ship  9')  per  cent, 
was  paid  for  reinsurance.  This  large 
percentage  indicates  that  all  hopes  for 
her  safe  arrival  had  been  given  uj). 


To  Nome.  — The  advance  in  marine 
insurance  rates  in  Alaskan  waters  has 
resulted  in  advance  of  about  one-fourth 
in  passage  rates. 

A  savings  bank  in  San  Francisco 
paid  the  public  administrator  $1,726 
standing  to  the  credit  of  one  Cai'lo  So- 
lari.  One  Carlo  Solari  was  killed,  and 
the  public  administrator  collected  this 
money  and  gave  Carlo  a  fine  $498  funeral. 
The  remainder  of  the  deposit  money 
went  to  the  heirs  and  the  public  admin- 
istrator. A  year  later  one  Carlos  Solari 
presented  his  bank  book  to  the  Hibernia 
and  asked  ior  two  years'  interest.  Now 
he  has  brought  suit,  and  he  says  the 
bank  took  his  book  and  i-e fuses  to  admit 
that  he  is  alive. 
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The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
favor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers  : 

it  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  neuer  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  booh  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

it  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  nanus  of  tin-  ivriters  of  the  fore}:oing 
have  already  been  printed  in  these  columns. 
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Iipsurance  Conppancj 

Of  America,   N.  Y. 


Assets,        =        =        $4,751,381.00 
Surplus,        =         =       2,349,203.00 

E.  F.  BEDDALL,  President  GEO.  W.   BURCHELL.   Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.   WATTj   Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRAWK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana. 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 

Surplus,  (Net) 

LOSSES    PAID,   OVER 


Transacts  Largest   FIRE    Insurance    Busi 
ness  of  any  Company  in  the  World. 


CHARLES  ALCOCK,   Manager 


F.  J.  KINGSLEY,  Sub-Manager 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,'  SAN  FRANCISCO. 
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Our  Dirertort/  of  Pacific  Coast 
Fivld  .Men. 

Attached  Field  Men. 
Aachen  &  Munich. 
W  A  Bunynge,  Los  Augelcs 
Wm  B  Sirceter,  Porllaud,  Oregoii 
F  W  Hally,  San  Francisco 
Atlas  Assurance. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
W  W  Alverson,  Portland 
C  E  Schlingtieyde,  Los  Angeles 
William  Miiunlng,  Denver,  Col. 

^Etna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  B'rancisco 
W  L  Gazzam,  Seattle,  Wasli. 
J  A  Murphy,  Seattle 

Baggs  d-  Stovel  Agency. 
C  W  Smith,  San  Francisco 

British  America  and  Western. 
\V  L  W  Miller,  Denver,  Colorado 
H  J  SchaetTcr,  Seattle,  Wash. 
n  II  Magill,  Oakland.  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 
Edw.  Brown  cfc  >^on.  Gen'l  Ag'Is. 
.  Wm  H  Hifl.  San  Francisco 
Chas  Van  Valkenburg,  Los  Angeles 
H  H  Brown,  San  Francisco 
N  B  Whitley,  Seattle,  Washington 
W  H  Gibbons,  Salt  Lake  City,  Utah 

Butler  ((•  Ilea-itt  Agency. 
B  C  Dick,  San  Francisco 
B  B  Broomell,  Taconia 

Continental. 
D  W  Graves.  San  Francisco 
\V  A  Williams.  Portland.   Oregon 
F  H  Uhoiuls,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 
Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis.  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Ueed.  Portland,  Oregon 
W  S  Fen-is.  Salt  Lake 

Chas.  Christensen' s  Agency. 
James  C  Cunningham.  Spokane 
Ernest  C  Johnson,  Los  Angeles 
Wm  F  Zwick,  Seattle 

Christensen .  Edwards  &  Goodwin. 
R  I)e  Lappe 

Thos.  ./.  Vonroy.  Manager. 
Geo  A  Cru.v.  Portland.  Oreg6n 
E  E  Panabaker,  Sacramento 
J  O  Parrish,  Denver 

Fireman's  Fund. 
R  D  Hunter,  San  Francisc^o 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  Portland,  Oregon 
R  P  Fabj,  Sherlock  Blk.,  Port.,  Or. 
G  H  Mendell,  Jr.,  Salt  Lake 
L  M  Seaton 

John  S  French.  San  Francisco 
H  P  P.lanchard.  San  Francisco 

Fire  Association,  Philadelphia. 
T  C  Shanklaud.  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex   Mayer.  Portland,  Oregon 
Dan  L  Weaver,  Spokane 
E  J  Louis,  Los  Angeles 

Gerrnan- American . 
W  F  Chipman,  San  Francisc(j 
Harry  BtMiner,  San  Francisco 
Chas  R  Thompson,  Portland,  Or. 
S  W  Kroesen,  Stockton 

Gordon  <f-  Frazcr. 
J  H  Richards 

Ilanib  u  rg-  B  reinen . 
Harry  0  Boyd,  San  Francisco 


Hartford. 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 
B  F  Grant,  Salt  Lake  City 
W  O  Morgan,  San  Francisco 

Home  Mutual. 
E  E  Eitel,  San  Francisco 
R  P  Fai)j,  Portland,  Oregon 
A  AV  Whitraer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyudall,  Los  Angeles 

Home,  New  York. 
Harry  L  Roff,  San  Francisco 
A  G  Ridllng,  San  Francisco 
Junius  Young,  Salt  Lake  City 
A  F  Gartner,  Butte,  Montana 
J  1)  Coleman,  Portland.  Oregon 
John  H  Burgard  Portland,  Oregon 
G  C  Holloway.  Los  Angeles 
J  J  Sheahan,  San  Francisco 
Imperial  and  Lion. 
Amos  F.  Sewell,  San  Francisco 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A   W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 

Lancashire. 
Walter  M  Speyer.  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Lirerpool  d-  London  dc  Globe. 
Edw  G  Sprowl,  Tacoma,  Wash. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Salem,  Oregon 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 

London  <&  Lancashire. 
W  B  Hopkins,  San  Francisco 
Burns  Macdonald,  Salt  Lake 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
J  P  Yates,  Los  Angeles 
A  B  Vogel,  San  Francisco 
F  G  Smith,  Sacramento 

London  and  Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Magdeburg. 
Leslie  Bates,  San  Francisco 

G.    W.  McNear. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead,  Los  Angeles 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh 

C.  F.  Mullins,  Manager. 
\V  R  Heath,  San  Francisco 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  II  McTrlU,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  San  Francisco 
KdwaVd  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
Henry  C  Rodgers.  Porllaud,  Oregon 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters.  San  Francl.sco 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerald    Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Edward  Sexton,  Denver 

Niagara. 
Geo  H  BatcheldeV,  Denver,  Colo. 
Walter  J  Wilson.  San  Francisco 
W  II  Raymond,  Portland,  Oregon 

North  British  and  Mercantile. 
Kdward  Niles,  San  Francisco 
W  S  Berdan.  Jr.,  San  Francisco 
('has  B  Hill,  San  Francisco 
.lohn  T  Grifflth,  San  Francisco 
Wm  A  Sexton,  San  Francisco 


Neiv  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
R  H  Delatleld,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Gleay,  Salem,  Oregon 

Pennsylvania  Fire. 
IIoiTier  A  Craig,  San  Francisco 
Chester  Deering,  San   Francisco 
Volney  Howard,  San  Francisco 
S  P  -Niesick,  San  Francisco 

Philadelphia  Underivriters 
T  C  Shankland,  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
K  J  Louis,  Los  Angeles 
Dan  L  Weaver,  Spokane,  Wash. 

Phanix,  Hartford. 
R  Gallegos,  Jr,  San  Francisco 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Luclan  W  Knight,  Portland.  Or 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter,  Manager. 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layng 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston.  Los  Angeles 
H  R  Hurke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
John  T  Beales,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
John  Andrew,  Portland 

Scottish  Union  dc  National. 
Fred  R  Stover,  Los  Angeles 
Harry  L  Luke.  Denver 
John  E  Cosgrove,  San  Francisco 

Sun  Insurance  Office. 
Thos  H  Williams,  Portland 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  ?'rien<l,  San  Francisco 
C  B  Sloan,  Los  Angeles 
L  F  Lamping,  Seattle,  Washington 

Transatlantic. 
Tom  R  Roberts,  Seattle 
H  W  Fores,  San  Francisco 
Union  Assurance. 
Harry  It  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 
Westchester. 
II  C  Keller.  San  Francisco 

Unattached  Field  Men. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
William  L  Chalmers,   Portland,  Or. 
W   H   Faust,  Los  Angeles 
K  P  Karnsworlh,  San  Francisco 
H  li  Ilanna.  Los  Angeles 
R  Lockiy.  Helena,  Mont. 
D  W  Ml  inlosh,  Los  Angeles 
Calvert  Mi'aile,  San  Francisco 
R  H  Naunton,  San  Francisco 
B  D  Sinalley,  Seattle,  Washington 
I)  .\  Spencer,  San  Francisco 
Adolph  Wenzelburger    San  Fran'co 
H  M  (Jrant.  Portland.  Oregon 
Pet<'r  Outcalt,  San  Krancli-co 
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PACIFIC  DEPARTMENT 

AMERICAN  CENTRAL 

Insurance  Company  of   St.  Louis 

EMablished  1853 

Assets,  -  -  $  1,999,296.08 

Losses  Paid.  -  -  10,982,847.60 

territory: 
California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona 


ST.  PAUL 


F.  &  M.  Insurance  Company  of   St.  Paul,  Minn. 

Established  ISd.'i 

Assets,  -  -  -  $  2,606,892.12 

Losses  Paid,  _  _  _  17,649,647.08 

territory: 
California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona 


Lloyds  Plate  Glass 

Insurance  Company  of   New  York 

Assets,  -  -  -  -    $  736,016.74 

Losses  Paid,  -  -  '     -  1,875,494.33 

8^°  Insures  Plate  Glass  Agrainst  Breakage  Only 


CHAS.  CHRISTENSEN,  Manager 

Sjtecidi  Affeiits : 
r-.      i->i-N/-»r^*»f.M       A        ,        Kii  )  JAMES  C.  CrXNIXGHAM,  Spokane,  Wash 

B.    GOODWIN,     Ass  t     Manager    j  ER.YFST  C.  JOHNSON,  Los  Angeles,. Cal. 

OFFICE:  220Sansome  St.,  S.  F.  )       ■^'  i''-  ^"'i^'"'-  rortiand. 
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(CONNECTICUT 


V 


Fire   Insurance  Company  of  Hartford 


....ESTABLISHED   1850.... 


Cash  Capital, $1,000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         .         .  2,092,66 t.Ot 

BENJAMIN  J.  SMITH,  Manager... 

(— — 4U  CaC'ifornia  Street,  San  Francisco 


^oyal   Exchange    /Assurance 

OF    LOMDOM,    ENGLJi\D. 
Established  by  Royal   Charter  I720 

Cash  Capital,  #^,446,099.4=^.  Surplus  to  Policyholders.  9,027,^2.87 
Total  Assets,  $24,190,724.29 


LOSSES    PAID,    OVER    $185,000,000.00 


Head  Office  United  States,   100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  5an   Francisco, 

FRANK  W.  DICKSON 


.  Associate  Managers 
EDWARD  HALL  j 
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FIRE  MfVRINE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  EiKjlaml 


Pacific  Coast   Branch,   Alliance   Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital,        -         -         $12,500,000 
Paid-up  Capital,        -        -        -  1,250,000 

Total  Cash  Assets,  Gold,  -        25,859,506 


Total  Liabilities,  incl.  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,         -      $3,805,382.00 

All  Losses   on   the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 

Alliance  ^™;^ 

OF     LONDON.     ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  IstJanuary,  1900.  United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     285,000.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 322,500.00 

Deposited  in  Banks 44,928.00 

Invested  and  Cash  Assets  .    .    .    .25,172,537.50      Miscellaneous  Assets 38,313.00 

Surplus  to  Policyholders 5,504,074.20  Total $863,912.00 


All  Losses   on  the   Pacific   Coast  Promptly  Paid  through. the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 


The    Coast   Rev>ie\^> 


AACHEN  &  MUNICH 


^^^^ 


S^^V^^'^Z^^  3^»^^^Z^^^  ^f^*^^^^^*  ^^^^ 


Fire  Insurance  Company 


Of  AIX  La  CHAPELLE,  GERMANY 
Hstithli^licil  IS-jr, 

CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Connpany 


C)b^    NEW    YORK 


(iuc^xjs^ixiin   isr,2- 


'^' 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  ever 


$1,000,000,00 

$3,076,292.00 
1,700,000.00 


'^.: 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 


The   Coast  ReVle^ 


Coast  Review  Fire  Insurance 


Chart 


for    1901 


1^     NEW  FEATURES. 

BEST  EVER  ISSUED. 

The  Chart. is  now  under  way.  There  will  be  more  pages. 

There  will  be  more  Tables. 

IT  WILL  BE  A 

GOMPLaRT^EI    RRGORD 

of  fire  insurance  in  the  pacific 
west  for  five  years. 

The  Chart  will  be  Issued  Earlier  this  Year. 

ORDERS  MUST  BE  SENT  IN  IN  ADVANCE. 


The  COAST  REVIEW  CHART  for  1901, 
with  about  eighteen  pages  of  addi- 
tional Coast  statistics,  will  be' 
issued  soon.   Care  will  be  taken  to 
insure  accuracy. 

Owing  to  the  considerable  addi- 
tional expense,  the  sales  will  be 
restricted  to  those  who  order  copies 
in  advance . 

The  1901  COAST  REVIEW  CHART  will 
contain  Coast  statistics  not  before 
printed  in  any  chart.   It  is  believed 
that  the  additional  compilations  will 
greatly  enhance  the  value  of  this 
annual . 
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AUTHORIZED  FIRE  INSURANCE   COMPANIES  IN   CALIFORNIA. 
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COMPANY  HOME     OFFICE 

.  Aachen  &  Munich  Fire  Ins.  Co.,   .  Aix  la  Chapelle. 

.  ^tna  Ins.  Co Hartford,  Conn. 

.  Agricultural  Ins.  Co., Watertown,  N.  Y. 

.  Alliance  Assurance  Co.,         London,  Eng. 

.  American  Central  Ins.  Co., St.  Louis,  Mo. 

.  American  Fire  Ins.  Co.,    ....  Philadelphia,  Pa. 

.  American  Fire  Ins.  Co., New  York,  N.  Y. 

.  American  Ins.  Co., Newark,  N.  J. 

.  American  Ins.  Co., Boston,  Mass. 

.  Assurance  Co.  of  America      .   .   .  New  York,  N.  Y. 

.  Atlas  Assurance  Co., London,  Eng. 

.  Baloise  Fire  Ins.  Co., Basle,  Switz. 

.  British  America  Assurance  Co.,    .   .  Toronto,  Can. 

.  Caledonian  Ins.  Co Edinburgh,  Scot. 

.  Caledonian- American  Ins.  Co.,  .  New  York,  N.  Y. 
.  Commercial  Union  Assur.  Co.(Ld.)  .  London,  Eng. 
.  Commercial  Union  Fire  Ins.  Co.,  .  New  York,  N.  Y. 
.  Connecticut  Fire  Ins.  Co.,     ....  Hartford,  Conn. 

.  Continental  Ins.  Co., New  York,  N.  Y. 

.  Oelaware  (.The)  Ins.  Co Philadelphia,  Pa. 

.  Equitable  Fire  &  Marine  Ins.  Co.,  Providence,  R.  I. 

.  Fire  Association Philadelphia,  Pa. 

.  Fireman's  Fund  Ins.  Co San  Francisco,  Cal. 

.  Franklin  Fire  Ins.  Co., Philadelphia,  Pa. 

.  German  Ins.  Co., Freeport,  111. 

.  German  Alliance  Ins.  Ass'n     .    .  New  York,  N.  Y. 

.  Germania  Fire  Ins.  Co., New  York,  N.  Y. 

.  German- American  Ins.  Co.,  .   .   .  New  York,  N.  Y. 

.  Girard  Fire  Ins.  Co., Philadelphia,  Pa. 

.  Glens  Falls  Ins.  Co Glens  Falls,  N.  Y. 

.  Greenwich  Ins.  Co.,   .   .  ...  New  York,  N.  Y. 

.  Hamburg-Bremen  Fire  Ins.  Co..  .   .  Hamburg,  Ger. 

.  Hanover  Fire  Ins.  Co., New  York,  N.  Y. 

.  Hartford  Fire  Ins.  Co Hartford,  Conn. 

.  Helvetia  Swiss  Fire  Ins.  Co.,  .   .   .  St.  Gall,  Switz. 

.  Home  Ins.  Co., New  York,  N.  Y. 

.  Home  F.  &  M.  Ins.  Co.,  ....  San  Francisco,  Cal. 
.  Imperial  Ins.  Co.  (Limited)  ....  London,  Eng. 
.  Ip.surance  Co.  North  America  .  Philadelphia,  Pa. 
.  Ins.  Co.  of  theiState  of  Penn.  .   .  Philadelphia,  Pa. 

.  Kings  County  Ins.  Co., New  York,  N.  Y. 

.  Lancashire  Ins.  Co.,  (Ltd.)  .  .  .  Manchester,  Eng. 
.  Law  Union  &  Crown  Fire  &  Life  Ins.  Co.,  London, 

.  Lion  Fire  Ins.  Co., London,  Eng. 

.  Liverpool  &  London  &  Globe  Ins.  Co.,  .  Liverpool, 
.  London  Assurance  Corporation  .  .  .  London,  Eng. 
.  London  &  Lancashire  Fire  Ins.  Co.,  .  .  Liverpool, 
.  Magdeburg  Fire  Ins.  Co.,  ....  New  York,  N.  Y. 
.  Magdeburg  Fire  Ins.  Co.,    .  Magdeburg,  German.v, 

.  Manchester  Assurance  Co Manchester,  Eng. 

.  Manhattan  Fire  Ins.  Co.,  ....  New  York,  N.  Y. 
.  Mercantile  Fire  &  Marine  Ins.  Co.,  .  Boston,  Mass. 

.  Merchants  (The)  Ins.  Co Newark,  N.  J. 

.  Milwaukee  Mechanics  Ins.  Co.,  .  Milwaukee,  Wis. 

.  National  Fire  Ins.  Co., Hartford,  Conn. 

.  National  Standard  Ins.  Co.,     .   .  New  York,  N.  Y. 

Netherlands  Fire  Ins.  Co.,  .  The  Hague,  Holland, 

.  New  Hampshire  Fire  Ins.  Co.,  .  Manchester,  N.  H. 

.  New  York  Underwriters  Agency,  New  York,  N.  Y. 

.  New  Zealand  Ins.  Co., Auckland,  N.  Z. 

Niagara  Fire  Ins.  Co., New  York,  N.  Y. 

.  North  British  &  Mercantile  Ins.  Co.,  London,  Eng. 
.  Northern  Assurance  Co., London,  Eng. 


REPRESENTATIVE  ADDRESS 

Cesar  Bertheau 423  Cal. 

Boardman  &  Spencer 514  Cal. 

Ed w.  Brown  &  Sons 411!/2Cal. 

C.  F.  MuUins 416  Cal. 

Chas.  Christensen 2J{)Sansome 

Edw.  Brown  &  Son:; 41114  Cal. 

Thos.  J.  Conroy 323  Cal. 

Christensen, Edwards  &  Goodwin  220  Sans. 

Baggs&Stovel 411  Cal. 

Winfleld  S.  Davis 215  Sansome 

Frank  J.  Devlin 309  Sansome 

Syz&Co., 301  Cal. 

H.  T.  Lamey Denver,  Colo. 

Thos.  J.  Conroy 323  Cal. 

Thos.  J.  Conroy 323  Cal. 

C.  F.  Mullins    . 416  Cal. 

C.  F.  Mullins 416  Cal. 

Beuj.  J.  Smith 411  Cal. 

Geo.  10.  Kline Chicago,  111. 

Edw.  Brown  &  Son 41114  Cal. 

Wm.  J.  Dutton 401  Cal. 

J.  M.  Beck 219  Sansome 

Home  Office 401  Cal. 

Edw.  E.  Potter 322  Mont. 

C.  H.  Ward 337  Pine 

Geo.  H.  Tyson 435  Cal. 

W.  H.  Breeding  ....  Safe  Deposit  Bldg. 

Geo.  H.  Tyson 435  Cal. 

W.  O.  Wayman 420  Cal. 

Edw.  E.  Potter 322  Mont. 

Tom  C.  Grant 212  Pine 

Rudolph  Herold,  Jr 415  Cal. 

Cesar  Bertheau 423  Cal. 

H.  K.  Belden 313  (Jal. 

Syz  &  Co., 301  Cal. 

Harry  L.  Roff  (Cal.  &  Nev.)  ...  210  Sans. 

Home  Office 318  Cal. 

Wm.  J.  Landers 205  Sansome 

James  D.  Bailey 412  Cal. 

Wm.  J.  Dutton 401  Cal. 

Frank  J.  Devlin 309  San.some 

Mann  &  Wilson 322  Cal. 

Catton,  Bell  &  Co 406  Cal. 

Wm.  J.  Landers 205  Sansome 

Chas.  D.  Haven 422  Cal. 

Geo.'F.  Grant 221  Sansome 

Wm.  Macdonald 315  Mont. 

(Jutte  &  Frank     303  Cal. 

Gutte  &  Frank 303  Cal. 

Thos.  J.  Conroy 323  Cal. 

Fallon  &  Co., 409'/2Cal. 

Christensen, Edwards  &  Goodwin  220  Sans. 

Willard  O.  Wayman     420  Cal. 

L.  L,  Bromwell 410  Cal. 

Geo.  D.  Dornin 409  Cal. 

Winfield  S.  Davis 215  Sansome 

Wm.  Macdonald     315  Mont. 

Herbert  Folger 214  Sansome 

H.  K.  Belden 313  Cal. 

W.  P.  Thomas 312  Cal. 

Walter  J.  Wilson 216  Sansome 

Tom  C.  Grant 212  Pine 

Geo.  F.  Grant 221  Sansome 
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PHONE 

Green  621 

1666  .  .  . 
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1554  . 

684  . 
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COMPANY  HOME     OFFICE 

.  North  German  Fire  Ins.  Co.,  Hamburg,  Germany, 

"  "  New  York,  N.  Y. 

.  Northwestern  National  Ins.  Co.,  Milwaukee,  Wis. 

.  Norwich  Union  Fire  Ins.  Co.,   .   .   .  Norwich,  Eng. 

.  Orient  Ins.  Co., Hartford,  Conn. 

.  Palatine  Ins.  Co., London,  Eng. 

.  Pelican  Ins.  Co., New  York,  N.  Y. 

.  Pennsylvania  Fire  Ins.  Co.,    .      Philadelphia,  Pa. 

Phenix  Ins.  Co., Brooklyn,  N.  Y. 

Philadelphia  Underwriters     ....  Philadelphia. 

Phoenix  Assurance  Co., London,  Eng. 

Phoenix  Ins.  Co., Hartford,  Conn. 

Providence-Washington  Ins.  Co  ,  Providence,  R.  I. 

Prussian  National  Ins.  Co  ,  .   .  Stettin,  Germany. 

Queen  Ins  Co.,     New  York,  N.  Y. 

Royal  Exchange  Assurance  Corporation  .  London. 
.  Royal  Ins.  Co., Liverpool,  Eng. 

Scottish  Union  &  National  Ins.  Co.,    .  Edinburgh. 

Springfield  F.  &  M.  Ins.  Co.,  .   .  Springfield,  Mass. 

State  Fire  Ins.  Co., Liverpool,  Eng. 

St.  Paul  Fire  cfe  Marine  Ins.  Co.,   .  St.  Paul,  Minn. 

.  Sun  Insurance  Office London,  Eng. 

,  Svea  Fire  &  Life  Ins.  Co.  (Ltd.)  .  .   .  Gothenberg, 

.  Teutonia  Ins.  Co., New  Orleans,  La. 

.  Thuringia  American  Fire  Ins.  Co.,  .  .  New  York, 
,  Thuringia  Ins.  Co.,      Erfurt,  Germany, 

Traders  Ins.  Co., Chicago,  111. 

.  Transatlantic  Fire  Ins.  Co Hamburg, 

.  Union  Assurance  Society London,  Eng. 

.  Union  Ins.  Co., Philadelphia,  Pa. 

.  United  States  Fire  Ins.  Co New  York,  N.  Y. 

.  Victoria  Fire  Ins.  Co., New  York,  N.  Y. 

.  Westchester  Fire  Ins.  Co.,     ...  New  York,  N.  Y. 

.  Western  Assurance  Co Toronto,  Can. 

.  Williamsburg  City  Fire  Ins.  Co.,  .  Brooklyn,  N.  Y. 


REPRESENTATIVE  ADDRESS 

Walter  Speyer 235  Sansome 

Walter  Speyer  ........  325  Sansome 

Geo.  W.  Turner 412  Mont. 

Wm.  H.  Lowden .  314  Cal. 

Wm.  Macdonald     315  Mont. 

C.  F.  MuUins 416  Cal. 

Butler  &  Hewitt     413  Cal. 

T.Edward  Pope     .   .' 436  Cal. 

H.  McU.  Spencer    . 415  Mont. 

J.  M.  Beck 219  Sansome 

Butler  &  Hewitt     413  Cal. 

Herbert  Folger 214  Sansome 

Butler  &  Hewitt     413  Cal. 

John  A.  Prinsen 316  Sansome 

Rolla  V.  Watt Royal  Ins.  Bldg. 

F.  W.  Dickson  &  Edw.  Hall    .    .  501  Mont. 

Rolla  V.  Watt Royal  Ins.  Bldg. 

T.  J.  A.  Tiedemann  ........  319  Cal 

Geo.  D.  Dornin 409  Cal. 

Wm.  Macdonald 315  Mont. 

Chas.  Christensen 220  Sansome 

J.  B.  F.  Davis  &  Son 315  Sansome 

Edward  Brown  &  Sons 41114  Cal. 

Mann  &  Wilson 322  Cal. 

Voss,  Conrad  &  Co.,    .....  204  Sansome 

V'oss,  Conrad  &  Co 204  Sansome 

Gordon  &  Frazer 308  Pine 

V.  C.  Driftleld     213  Sansome 

Catton,  Bell  &  Co 406  Cal. 

T.  Edward  Pope 436  Cal. 

W.  O.  Wayman 430  Cal. 

Catton,  Bell  &  Co .406  Cal. 

Edw.  E.  Potter ,322  Mont. 

H.  T.  Lamey Denver,  Colo. 

Edw.  E.  Potter       333  Mont. 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $1,000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.     McD.    SPENCER,    State  Agent  for  the  Coast. 

TERRITORY:    CALIFORNIA,  OREGON,  WASHINGTON.  ALASKA.  ARIZONA,  HAWAII  AND  BRITISH  COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco 


The  California  Cured  Fruit  Association 
will  spend  $50,000  in  advertising-  the  excel- 
lence of  prunes  generally,  and  thus  stimu- 
late a  demand.  Better  print  a  quack 
medicine  advertisement  recommending  a 
prune  diet. 


The  use  of  the  word  "underwriter," 
for  many  years  resfr-icted  to  insurance 
men,  is  again  coming  into  general  use;  It  is 
now  being  used  in  cases  where  formerly 
"subscriber"  was  used.  Men  now  "under- 
write" for  stock. 


The  Coast  ReVie^ 


At  present  market  rates  government 
2-per  cents,  pay  l^{  percent.,  and  govern- 
ment 3-per  cents,   pay  1}4  plus  per  cent. 

Twenty-five  thousand  trees  are 
cut  down  every  day  in  the  United  States. 
And  floods,  drouths,  tornadoes  and  fire 
losses  are  inci*easing. 

The  Erie  Railroad  is  at  present  defend- 
ant in  a  suit  for  the  recovery  of  $180,000 
damages  caused  by  a  spark  from    one  of 
^  its  locomotives  igniting  an  oil  well. 

/  The  other  day  a  Canadian  court  award- 
'  ed  a  professional  man  damages  caused  by 
the  slanderous  expression,  "My  dear  sir,  " 
addressed  to  him  by  a  man  of  inferior 
social  station.  And  yet  Canada  wonders 
why  she  does  not  grow. 

The  government  will  spend  on  public 
buildings  $750,000  in  Seattle:  $250,000  in 
Boise  City,  Idaho;  $300,000  in  Cheyenne; 
$225,000  in  Butte,  Mont.;  $350,000  in 
Helena,  Mont;  and  $500,000  in  Salt  Lake 
City.  And  there  will  be  nothing  in  it  for 
the  insurance  agent. 

A  RECENT  claim  against  an  English 
burglary  insurance  company  was  as  fol- 
ows: 

Onepairof  box  calf  boots(shoes)  £1    3    0 
One  ivory-handled  knife  ....     010 

Four  dessert  spoons 0    4    0 

Remainder  of  tui-key 0    3   6 

Half  a  Valentia  cake 0   0   3 

Half  a  loaf 002 

Bottle  of  ale 0   0    2^ 


£112  iy2 
What  ails  this  claim?     Seems   to  be    a, 
case  of  losing  one's  cake  and  keeping   it 
too.     Clearly  this  was  a  game  of  cold  tur- 
key. 

The  Expectation  of  Life.-— Life 
insurance  agents  ascertain  a  man's  life 
expectancy  or  the  age  at  which  he  will 
probably  die  by  subtracting  his  age  from 
eighty,  and  adding  seven-tenths  of  the 
difference  to  his  present  age.  For  ex- 
ample, if  a  man  is  forty  years  of  age,  the 
problem  would  work  out  as  follows: 
forty  from  eighty  gives  forty;  seven- 
tenths  of  forty  is'  twenty-eight.  Adding 
forty  gives  sixty-eight,  the  probable  age 
at  which  a  man  aged  forty  years  will  die. 

According  to  an  eminent  French  physi- 
ologist, a  man  is  as  old  as  his  arteries. 
If  the  arteries  of  a  man  at  sixty  are  still 
soft  and  pliable,  his  expectation  of  life  is 
much  greater  than  that  of  a  man  at  forty 
whose  arteries  give  indication  of  harden- 
ing. 


Never  fail  to  praise  as  well  as  criticise. 

The  United  States  is  now  the  leading 
exporting  nation. 

New  York  wants  bids  for  $2,500,000 
Syi  per  cent,  gold  bonds. 

Mr.  Carnegie  has  so  much  money 
that  he  hardly  knows  what  to  do  with  it. 
He  says  no  man  should  be  a  millionaire. 
Mr.  C.  need  have  no  fear  of  this  end  if  he 
will  start  a  purely  independent  insurance 
journal. 

If  Diaz  should  suddenly  die — he  is  an 
old  man — what  effect  would  his  death 
have  on  Mexican  secui'itios?  Many  Amer- 
ican investors  (among  them,  the  big  life 
insurance  companies)  are  very  much 
interested. 

Liquid  air  in  a  bank  failure.— The 
failure  of  a  bank  is  usually  regai-ded  by 
the  depositors  as  a  chilly  proposition. 
Nothing  in  the  way  of  "cold  treatment" 
compares  for  general  frigidity  to  the 
"closed"  sign  posted  on  the  dooi-s  of  the 
institution  to  which  depositors  have  con- 
fided their  savings,  (says  the  Times-Her- 
ald).      ■ 

The  usual  bank  failure  is  warm  and 
summery,  however,  compared  to  the 
closing  of  the  bank  at  Des  Plaines  on 
Monday  last.  It  is  announced  that  the 
failure  was  "due  to  investments  in  liquid 
air."  It  is  not  a  new  thing  for  banks  to 
be  run  on  air,  but  liquefied  air  presents 
an  interesting  novelty  in  the  line  of  bank 
assets.  If  thei-e  is  anything  on  top  of 
earth  that  is  colder  than  liquid  air  it  has 
not  been  discovered.  It  fi-eezes  raercui-y 
so  solid  that  a  chunk  of  it  can  be  used  to 
drive  a  nail  through  a  board.  The  cold 
formality  of  a  bank  president's  letter  to  a 
borrower  telling  him  that  his  note  is  due 
is  ninety  in  the  shade  compared  to  liquefied 
air. 

Liquid  air  may  be  good  for  some  pur- 
poses, but  it  seems  that  it  cannot  be  used 
to  liquidate  the  obligations  of  a  bank. 
The  failure  of  the  bank  at  Des  Plaines.  in 
fact,  illustrates  a  scientific  truth  now 
commonly  recognized  by  scientists,  that 
liquefied  air  has  not  yet  reached  the  ])oint 
where  it  is  good  for  anything  but  exhibi- 
tion purposes.  That  it  has  great  possi- 
bilities in  it  for  future  development  may 
be  readily  imagined,  but  uj)  to  the  present 
time  the  efforts  to  utilize  it  in  the  arts  and 
industries  of  man  have  not  been  attended 
with  any  great  ])ecuniary  success.  It  has 
at  least  been  demonstrated  that  it  is  not  a 
safe  asset  for  a  successful  bank. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $70,325,675  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    (Fire  only)    over 7,500,000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  k  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN  FRANCISCO. 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 

THURINQIA  ,  ^ 

Insurance  Company 

of  Germany. 

FRANKFORT        „^^,„^  ,^^^,^„,  ^„,  ^.^^^  ^,^^^ 

Insurance  Co. 

of  Germany. 

THURINQIA  AMERICAN  ,.     , 

Fire  Insurance  Co. 

of  New  York. 

FRANKFORT  AMERICAN  ,  v 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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Established   1853  Capital,  $2,250,000.00 

The  THURINGIA,.. 


INSURANCE    COMPANY 

OF   ERFURT.  GERMANY 


Assets,  $11,505,187.81.  -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  vS.  Bonds. 

F.  G.  N/OSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Mamiagers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

Tl FRANKFORT 

Marlinie,  AccSdemit,   and  Plate  Olass  Imsimrance  Company 

OF  FRANKFORT  ON  THE    MAIN,  GERMANY. 
Established  1865. 

.     CAPITAL    -    $1250,000.00  _ 

r 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  in  banks 195,218  19 

Premiums  in  bourse  of  collection, 320,0(18  ST 

Guaranteed  Capital, 937.. 500  (  0 

LIABILITIES.  $2,590,821   49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,741  49 

Capital  Paid  Up, 312,500  00 

All  other  Liabilities 418.888  43 

Cash  and  Capital  Surplus, 1.351,691  57 

$2,590,821   49 

UNITED  STATES  BRANCH. 

Gross  Assets $736,175.70 

Surplus,  including  deposits  in  Massachusetts  for  protection  of  American 

Policyholders,      L4.).:!0().S4 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract. 

VOSS,  CONRAD  &  Co.,  Hanagers, 

204=208  Sansome  Street,  San  Francisco. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$4,778,537.59 


FOUNDED 


ASSETS  JANUARY  1,  1901. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


''''^^^-^P-TAL.  $3,000.00^- 
PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Orgfaiiizatioii,  $104,168,851.86 

PflCiflC     DcDSrtrnCnt'      California,    Oregon,     IVashiii^toft,    Montana,     Nevada,     Idaho'' 
^  '  Arizona,   Utah,  Alaska,   British   Columbia  and  Hawaii. 

412  California  St.,  San  Francisco 
JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON,  1  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  -  Special  Age7its. 

A.  E.  BAILEY,        \ 


% 


% 


m. 


c^ 


=0. 

o  Be  Faithfiuil 


To  PoJicyhoIders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUftL  LIFE  INSURrtNGE  GO. 


INCORPORATED 


PORTLAND,    iVlAINE.  LL±8 

FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  h;id  upon  apislication  to 

St.. 
isco,  Cal. 


WILLIAM  C.  LEAVITT,  Manager,  ^'s^anl^l^'a^nc 


The  following  five  rules  are  said  to  be 
the  ones  upon  which  Philip  D.  Armour 
believed  his  success  to  be  due: 

Good  men  are  not  cheap. 

Capital  can  do  nothing  wdthout  brains 
to  direct  it. 

No  general  can  fight  his  own  battles 
alone.     He  must  depend  upon  his  lieuten- 


ants, and  his  success  depends  upon  his 
ability  to  select  the  right  man  for  the 
right  place. 

There  is  no  such  thing  as  luck. 

Most  men  talk  too  much.  Mitch  of  my 
success  has  been  due  to  keeping  my  mouth 
shut. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  Incorporated  1864  I  OF    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $1,037,715.39 

Liabilities     412,571.45 

Surplus  Funds  for  Policyholders  $625  J43.95 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $325,143.95 

HOME  OFFICE:     Company's  Huildin^,    318  California  Strctt,  SAN   FKANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


Insurance 
Company 


LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 

AMZI    DODD,  -  -  President 

ASSKTS  (Market  Yalucsi.  .Ian.  1.  IHOI  ...  $74  3]1,4(:S  2.') 
LIABILITIES,  N.J.  and  X  Y.&raudara  .  .  (18,186.103  34 
SURPLUS         6,125.364  01 

MUTUAL  BENEFTt  POLICIES 

CONT.VIX 

Special  and  Peculiar  Advantages 

Which  are  not  combined  iu  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


ORGANIZED    IN    1859 


/JV 


Cash  Capital,     - 
Tfet  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,   Manager 

Offices  in  Safe  Deposit  Building,  San  Francisco 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

STATEMENT,  December  31.  1900. 

RESOURCES,  including  Capital,  $2,.500,00O.0O  $5, 354-, 285  87 

LIABILITIES,  including  Reserve,   .59:^,251.67  :  900,995  71 

Bonds  issued  for  Employes.  Administrators.  Guardians,  and  in  Judicial  Proceedings 
SAN  FRASCISCO  Ji0.1«7J.— SAMIEL  G.  Ml'KI»HY.  Kesidrnt  Vice-Prfs.; 
L,evi  K.  Ellert,  Jaiues  li.  Stetson,  Adam  Grant,  Thos.  Itrown,  Arthur 
Rodgers,  P.  N.  Lilienthal,  Henry  I,.  Dodge.  James  K.  Kelly,  Edward 
B.  Pond. 
(•H.\S.  A.  SHIUTLKI'F,  Manager  Jl- Attorney      )  ..«K.^!^i^»J.^r,v   o-r 

.JOHN  M.VVHITWOKTH,  Res.  Asst.  secy.      }    ^^^    '^ZV.^?.'f^cn      ^^  ' 
GEO.  L.  Seyboi.t,  Inspector  )  ^AN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


©Binuan   JIUtaucB   Itnsuranrc  ^sa'u 

Assets  over    -     $9,000,000.00.        Net  Surplus  over    -    $4,000,000.00. 

STRONGEST    POLICY    IN    AMERICA 
NEW    YORK    SAFETY    FUND 


GEO.  H,  TYSON. 


General  cAgent, 


43B   California  Street,  San  Francisco. 


The  trust  question  is  a  big  one,  and 
there  is  much  to  be  said  on  both  sides. 
The  trust  must  be  tested  by  the  basic  prin- 
ciples of  our  civilization.  It  touches 
vitally  the  interests  of  the  investor,  the 
competitor,  the  consumer  and  the  laborer. 
Of  these  four  the  consumer  comes  nearest 
to  representing  the  social  interests.  At 
bottom  the  issue  is  mainly  one  of  economy, 
and  the  trust  embodies  the  highest  and 
most  perfect  form  of  industrial  consolida- 
tion. The  origin  and  growth  of  the  trust 
have  been  attributed  to  many  causes,  but 
it  is  plain  that  the  terrible  evils  of  unreg- 
ulated competition  are  chiefly  responsible 
for  its  existence,  together  with  the  ad- 
vantages of  co-operation.  The  day  of  the 
small  factory,  except  now  and  then  isolated 
art  crafts,  is  gone  forever.  The  trust  is 
the  latest,  though  not  necessarily  the  last 
phase  in  the    march    of  indvistry  toward 


compact  organization  and  perfecteconomy. 
of  labor.  It  is  combination  substituted 
foi- competition.  Combination  means  get- 
ting rid  of  the  waste  of  competition.  Its 
strength  is  that  of  economy;  its  virtue 
that  of  co-operation.  Its  economies  are. of 
both  the  competitive  and  productive 
power.  We  can  best  understand  the 
economic  advantage  by  comparing  the 
dairymen  who  w'ith  many  wagons  serve  a 
certain  district  with  milk,  to  the  single 
postman  whobrings  the  mail  to  all  the  peo- 
ple in  the  same  district.  Wasteful  condi- 
tions prevail  in  other  lines  of  business. — 
Prof.  A.  C.  Miller,  University  of  Chicago. 

First  Bragg':  "My  sister  mai-ried  an 
underwriter." 

Second  Bragg:  "My  sister  married 
no  second-class  scribbler;  she  man-ied  an 
editor-in-chief,  sir.  "— Now^  and  Then. 
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New  England  Mutual  e^ 


y 


^ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS .  President.    S.  F.  TKUL,L, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $M),!>24,972 

LIABILITIES    / 27,991,474 

SURPLUS $3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  appliM  either  to  the  payment  of  the  annual  premiums,  thereby  nducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  Wxerehy  increaaiiig  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL. 


^.sH.o^     FIRE !  MARINE 


■»-<, 


'■"^ 


NEW  ZEALAND 


InsMramice  Compainiy    . 

Of  Auckland,   N.  Z. 

UNLIMITED  LL\BILITY  OF  SHAREHOLDERS* 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, 1,000.000  00 

Assets, 2,609,055  00 

Assets  in  United  States, ^  ^2  ^74  no 

Surplus  to  Policyholders,      ....     1,624,227  00 

8^°  Has  been  underwriting  on  the  Pacific  Coast  over  24  rears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco, 
W.   P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 


I         I         I         I 


!901 


J  AS.  NICHOLS,  PreHident 
>       B.  R.  STILLMAN,   V.-P.  and  Sec. 


NATIONAb^ 


Fire  Insurance  Company 

Of  HARO^KORO 


Capital, 


ASSETS, 


One  lyMlIion  Dollars 

$4,921  ,789.34 


Comparative  Progress    „„ ™-      --'i      "«.S 

1884 1,0(X),000  1,770,303                546,524 

1894 ],0OO,(XX)  3,597,531              2,430,925 

1900 1,000,000  4.981,789             2,932,478 

PACIFIC   DEfARTMEXT: 

40it  Calif'oi-iiia  Sfrert,  San  Francisco 


GEO.  D.  DORNIN, 


Manager 


GEO.  W.   DORNIN, 

Ass't  Manager 


SPRINGFIELD 


FIRE  and 
MARINE 


J  90  J 


Insuranc'e  Company 


Organized   1849 


Of  Springfield   Mass. 


ASSETS, 


$5,159,623.47 


Pacific  Department,    409   California  Street 


Geo.  D.  DoRNiN,  Geo.  W.  Dornin, 

Manager  Ass't  Manager 
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LAMCASHIRE 


'^^^..^'^^..^^ 


Insurance  Company 


» OF   MANCHESTER,  England 

Gf\PlTf\L,  -  ai5,000,000.00 

Assets  Invested  in  the  United  States:  $2,390,390.00 


MANN  &  WILSON 


Managers  Pacific  Department 

N.  E.  Cor.  California  and  Sansome  Sts.,  San  Francisco 


TRANS  A  TLANTIC 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, $2,913,441  00 

LIABILITIES,     * 1,078,440  00 

SURPLUS  TO  POLICYHOLDERS, $1,835,001  00 

CASH  ASSETS  IN  U.  S 830,928  00 

V.  CARUS  DRIFFIELD.  Manager,  II.  DANKER,  Ass't  Manager 

PACIFIC  DEPARTMENT; 
213    SANSOME     STREET.         -  -  SAN     FRANCISCO. 


Under  the  heading  of  "What  Insur- 
ance Agents  They  Would  Have  Made!  " 
an  exchange  says  that  Mark  Twain  was 
a  book  agent:  Longfellow  sold  books  by 
subscription:  Jay  Gould,  when  starting 
in  life,  was  a  canvasser;  General  U.  S. 
Grant  canvassed  for  Irving's  "Colum- 
bus: "  James  G.  Blaine  began  life  as  a 
canvasser  for  a  "Life  of  Henry  Clay," 
Bismarck,  when  at  Heidelburg,  spent  a 
vacation  in  canvassing  for  one  of  Blum- 
bach's  handbooks;  "T3aniel  Webster  paid 
his  second  term's    tuition    at    Dartmouth 


by  handling  "  De  Tocqueville's  America" 
in  Mei-rimac  county,  N.  H.  George  Wash- 
ington, when  young,  canvassed  around 
Alexandria,  Va. ,  and  sold  over  two 
hundred  copies  of  a  work  entitled 
"  Bydell's  American  Savage;"  Napoleon 
Bonaparte,  when  a  poor  lieutenant,  took 
the  agency  for  a  work  entitled  "L'His- 
torie  de  la  Revolution."  la  the  foyer  of 
the  great  Palace  of  the  Louvre  can  be 
seen  today  the  great  Emperor's  canvass- 
ing outtit.  witli  the  long  list  of  sub- 
scribers he  secured. 


*) 
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iStatenioit  sfwvying  the  standing  of 


The  Manchester '^rzi^T' 

(Organized  1824) 

Capital |io, 000,000  00     1     Cash  Assets ■.    .  14,837,345  00 

Capital,  paid  up 1,000,000  00  .  |     Surplus  to  Policj'holders    .    .     2,464,080  00 


Statement  sJtowing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

t^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 15,000,000  00     I     Assets,  over .  |;io,ooo,ooo  00 

Capital,  paid  up 537. 500  00     |     Surplus  to  Policyholders  .    .      1,879,510  00 


Statement  shoaring  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Nem)  York. 

Capital $200,000  00     I      Cash    Assets #361, 753  00 

Surplus  to  Policyholders ^'271,333  00 


^Statement  sJiowing  the  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  SN^e<w  York 


Capital $400,000  00     I      Cash  Assets $1,245,758  71 

Surplus  to  Policyholders $768,728  39 

Pacific  Department,  323  California  Street,  San  Francisco. 

THOS,  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors. 


Special  AgeiiU : 

GEO.  A.  CRUX, 

E.  E.  PANABAKER, 

J.   0.  PARBISH, 

Portland. 

Sacramento, 

Denver. 
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-B  n,  Norwich  CInion  fj^^-r 


FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 

Pacini G    IDepartment ^ 

W.    H.    LOWDEN  Manag-er, 

J,  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


Provide  i7(@avii7g§  ^ife 
^^ssarar^Ge@OGie(cj 

OF"  NIEZVS/  'VOFIK. 

Edward  W.  Scott.R^esident. 

Tu^^^'otCout^kvw  forPo^\cyV\o\jd^-rs  aho  /KceuTS. 

SuCCESSruL    AaCNTS.AND  G>EMTi.CME  N    SCEKING,   RcMUNERATIve    BuSiNeSS     ConnCCTiOnS. 

is/iAv   Apply   to  the   Head   Or  ricc. or  any  or  The:  Society's  G£NeR«,L  Accent  s. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 
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HOME. 

Insurance  Company  of  New  York 


PRINCIPAL  OFFICE 

n9   BROADWAY,  N.  Y. 


Ninety-£fth  Semi-Annual  Statement 
January,   1901, 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,546,125.00 

Reserve  for  Unpaid   Losses  and  Other  Claims  ......  794,209.69 

Net  Surplus 5,297,498.84 

^13,637,833.53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.   WASHBURN.  U^.       -p       ...       AREUNAH  M.  BURTIS.    »  ^         ,     • 
ELDRIDGE  G.  SNOW,      p  ice-ir-rebiaenib.   y^^jlha^m    H.  CHENEY,  ( s>ecieiaiies. 

HENRY  J^  FERRIS,    j.  A&st.  Secretaries, -j    FREDERIC  C.   BUSWELL. 

H.  L,.  ROFF,  General  Agent,  .         .        California  and  Nevada, 

A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 
210  Sansome;  Street,        -        San  Francisco. 
J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 
JNO.  H.  BURGARD,  vSpecial  Agent, 

250  Stark  Street,         .         .  Portland,  Oregon. 

A.  F.  GARTNER,  Special  Agent  (Eewiston  Block),  Butte,  Montana 

G.  C.  HOEEOWAY,  Special  Agent,       .       .       Eos  Angeees,  California. 
JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Eake  City,  Utah: 

HUGH  CRAIG,  Metropolitan  Manager,)  210  Sansome  STREET, 
GEO.  M.  MITCHEEE,  City  Agent.        j  San  Francisco. 

Losses  Paid  since    Organization  over  $75,000,009 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Totnis  in  the  United  States. 


THE  HOME  has  a  well  org-anized.  I'ompetent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsurin^  prompt  response  to 
tlie  nefds  and  requirements  of  its  ATonts  and  the  insuring  public,  and  immediate 
cttentron  to  the  adjustment  and  payment  of  losses. 
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UNION 


Casualty  and  Surety  Company 

^     ^     J-    J'     of  St,  Louis. 


Cash  Capital,  $250,000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  <3^c/  Plate  Glass  Insurance 

%w LOWEST  RjiTEs  OM  PLJiTE  SuDeriop  Health  and 

GLMSS    IlfSUR^MCE.  r,    i  ■    • 

Accident  rolicies. 

We    want  Good  Agents  throughout  the  Pacific  Coast.  -^^^^^^^^^^^^-^^^^--^-^^v^  ^^^-v^^^^^-^^ 

W.  LOAIZA  &  CO.,  General  Agents. 
216  ^ansome  Street,  ...  San    Francisco,    Cal 


g@»  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCE   COMPANY  (of   Germany) 

CAPITAL,        .        .        $2,250,000.00  .^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  HENRY  J.  HOUGE.  Ass't  Manager 

W.  LOAIZA  (2  CO.^     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 


HAROLD  HERRICK,   President  GEO.  C.  HOWE,   Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

/.   ,S.  BLACKWELDEli,  Manager  W.    L.   STEELE.   A.^st  Manager 

WALTER  H.  RAYMOND,  General  AgL  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islan  ds 

21(i    Sariso/iic    Street,  .  San    Frnncyisico. 


W.  LOAIZA  &.  CO.,    State  Agents,  2I6  Sansome  Street,  S.  F. 
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THE  MERCHANTS' 

(  pipg  )  INSURANCE    COMPANY,   OF    Newark,  N.  J. 

Organized  1858. 

Capital '  ^  400,000  00 

Assets i,^g8,4i^  00 

Surplus  to  Policyholders - 6y4,ggo  oo 


GIRARD 


(  FIRE  )  .  FIRE    AND    MARINE    INSURANCE    CO.    of   Phila. 

Organized  1853. 

Capital ^    ^00,000  00 

Assets 2,ogj,8^g  oo 

Surplus  to  Policyholders 992,75^  00 

UNITED  STATES 

^  ^"^^  >  FIRE  INSURANCE  CO.   of   New  York. 

Organized  1824. 

Capital ^    2^0,000  00 

Assets    74 1, ^y I  00 

Surplus  to  Policyholders ^24  0/2  00 

Marine  Insurance  Co.  lj 

OF    LONDON,  Eng. 
(  MARINE  ) 

Organized  1836. 

Capital  (  ^^,000,000.00  )  Paid-up ^      goo.ooo  oo 

Assets ^ 6.p4.86^  o'l 

Surplus  to  Policyholders ^,i i ^,^6i  62 

PACIFIC    UnPARTJKinJXT : 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT,  " MANAGER. 

Si^EoiAu   Agents   amd    Adjusters; 

MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHU '.    M.    THOMSON. 
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ai 


EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


Bmil^or&  L/ifG  y\&&ocieition. 

DEIS     MOINES,     IOWA. 

Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

Far  the  ijedr  10(H).     PiMished  Jan.  /,  1!H)I. 


Total  Assets $       4,024,267.04 

In  State  Insurance  Department  .   .   .         3.233.901.71 

Insurance  In  Force     143,256,000.00 

Insurance  in  Force  In  California  .    .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .   .   .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .    1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  stiieet. 


S .  I  .V    ERA  WTSrO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California   Policyholders 


FIRE 

MARINE 


WESTERN 

Assurance  Company 


OF  TORONTO. 
Int'orporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO. 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
TreasurtT 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J  Kenney,  Vice-Pres, 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  In  United  States S  1,965,508,80 

I.'^COME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1, 1901  .  638,430,58 

•Losses  paid  in  U.S  1874  to  19C0  inclusive  20,103,120.34 


ASSETS  in  United  States $1,256,308,10 

INCOME  in  United  States,  1900  .    .    .    .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  457,878.85 

WBSTEim    l)lil'A.RTME:XT,  Lfenx-er,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON  <St  TAYLOR,  General  Agents,  322  Pine  St.,  San  Francisco. 

R.   H.  MAGILL,    District   Manager,  1010    Broadway,   Oakland    Cal. 
C-  J  .  STOV/EL,   Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


PHOENIX  MUTUAL 


I     ICC     INSURANCE 
L-irC     COMPANY 


Of  HARTFORD,  CONN. 


JONATHAiN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 

Manager     Pacific   Department, 
Clans  Sprockels  (Call)    Buildino,   San  Kranoisot), 

Two    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market    to    Sell. 
SMALL  RATES  !      BIG  ADVANTAGES !     Agents  should  not  fail  to  call  and  Investigate' 
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SECURITY!    J'     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS! 


GEO.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company. 

ORGANIZED     1868 


TEE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
UFE  and  ACCIDENT  and  HEALTH. 


PrOSrCSS  i^  t^'ery  branch  characterizes   the  Company's   affairs  for  1901.      It  was  indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  :  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     J^     for  Policyholders.     ^     J^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


UFE  POLICIES/  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KIL.GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

AT.BERT  J.  CAPRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 


The   Coast   ReViexO 


37 


Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 


La'w  Union  &  Croivn  Insurance  Co* 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,01000 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON,  BELL  as  CO.,  General  Agents. 

406-4 W  Calif ornieL  Street,  Sa.n  Francisco,  Cal. 


Insurance  in  Force 
$82,000,000.00 


Assets  ^Q'j 

$27,400,000.00     W 


THE  GERMANIA 


LIFE  INSURANCE  CO, 


Of  Netv  York. 


M 


Persons  Desiring  Insurance  ON  THEIR  LIVKS 
will  l)est  serve  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pauy,  or  by  addressing  them  by  letter,  giving  age. 

W.  JACOBS  &  SON,  Managers, 

Rooms  19,  20,  22,  23,  24, 
4th  Floor,  Mills  Building, 


W) 


SAN  FRANCISCO.     I®} 
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London  Assurance... 


C0T^0%AT108Ni        -        -        -        -        -  •         Established  1720 

Invested   ir)  the  United  States,  $1,673,419.57 

Northern  Assurance... 

.  _ ....  - .         „._^ 

COMPcASKY         -----  Established  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ■■  GEORGE  F.  GRANT,  cManager 

221  SaQsome   Street,  Sar)  prancisco 


PACIFIC  SURETY  COMPANY 


OF 
CALIFORNIA 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMNTEE  MMD    CMSUMLTY.    FIDELITY    M\D    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding' positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

%S"STEJIM    BOILER    MJ^H    PLMTE    GLJISS  IIfSURJ^^lCE' ■ 

DIRECTORS:  Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vicc-Prcs.     A.  P.  REDDING,  Secretary 

Head.  Office  326  Montgomery  St.,  S.   F.  %M^ Correspo7idence  solicited  ^vith   responsible  agents 


ii»gg-:&§^g&&gg;&g&ggg;&g-:§-:&S;&&W  i!IJgi-:gS&&gg;g-g-:g-:gg&gg-:&g-:i-.g-:g-:g-:«!i 

I  AMERICAN...  I    ^    I  MERCANTILE " 

^.       INSURANCE  COMPANY      ^         ^^         S  FIRE  AND  MARINE  INS.  CO. 

^  OF     BOSTON,      MASS.         ORGANIZED     IBIS  ^  [X  OF     BOSTON,  MASS.        O  RGAN IZ  E  D  1 8  2  3 

Capital        ....       $300,000.00^ 4i  /  Capital         .        .        .'       .      $400,000.00 

Assets 636,743.53    ]||    Assets 649,398.82 

Surplus  to  Policyholders    .         444,077.48    %\   Surplus  to  Policyholders     .        452,077.59 

BAGGS  &  STOVEL,  General  Agents 

4/;   CALIFORNIA  STREET,  .........         SAN    FRANCISpO. 


The  Fidelity  and  Casualty  Company  ^ew°Vork 

_^    Assets,  December  31,  1900        $4,106,243.50     i^. 
■■^^'    Surplus  to  Policyholders       .  1,178,838.15     F^' 

IMOITO  n  MOr,     FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

NiS       KlANLr        CASUALTY- Accident,  Plate  Glass,  Steam  Boiler,  Employers' and  •         •         • 

ll\VJUlVni\VJJ-.  Eleuator  Liability,  and  Burglary. 

Officers:-GE0RGE  F.  SEWARD.  President;  ROBERT d.  HILLAS.  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 

S.   C.   PARDEE,  Mutual   Life   Building, 

Manager  and  Attorney  San  Francisco,  Cal. 
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The  Washington  Life  Insurance  Company, 


OF     NEW 

W.  A.  BREWER,  President, 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


YORK. 

E.  S.  FRENCH,   Vice-Pres. 


$15,500,000.00 
32,000,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


\  31f~To  ciicT-fjctU.' biisincsM  iiroduccrs  a  No.  1 
AGENTS  '(  T<Tritnry  KsiicciiiUy  i.iiikhal  tekms.  Ev(iy 
\AiAKi-rcf->  I  I  fiicillty  alTordcd  iuv  oliuunliig  business.  IN 
WAN  I  tU  .J  SUHE  BIG  IMONEV.      SI'I.kndu)  opportunl- 

(  ties  for  flrst-class  Insurance  men. 

Aifi/reKs  at  once: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Agent,  Washington  Bldg.,  PORTLAND,  Or. 


I FE,    *    *    *    * 

Endowment, 
and  Accident 
Insurance 
HE  /ETNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest   Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  Houghton,  Manager 

PACIFIC     COAST    AGENCY 

Safe  Deposit  ItuiUling,  San  Francisco,  Cal 


JOHN   H.  STEVENS,     Metropolitan  Agency 

Accident  Department. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

CEO.  A.  RATHBUN,    General  Manager,  ALEX.     McKNIQHT,     ViCC-PrCS., 

Rooms  1 ,  2  and  3,  Fifth  Floor  .,.,..  ^ 

Miih  Buiidin,,,  San  FrancUco         The    Fidelity    Mutual    Life    Insurance    Co., 
L.  a.  FOUSE,  President.  PHILADELPHIA. 


Mrs.  Nation's  saloon-wrecking  cru- 
sade is  occasion  of  some  })ertinent  ])ara- 
graphs  in  the  March  Review  of  Reviews 
on  the  subject  of  American  lawlessness, 
the  lyn(!hing  evil,  and  official  responsi- 
bility foi"  ])ublic  oi-der.  The  editor  takes 
the  ground  that  lawlessness,  at  the  pres- 
ent time  in  this  country,  is  a  "greater 
danger  than  drunkenness,"  and  that 
'•the  law  should  be  put  in  enforciblo 
shape  and  then  enforced,  in  spite  of 
everything." 


Beet  Sugar.— In  California  the  larg- 
est beet  sugar  factory  in  the  world  has 
just  been  completed,  larger  than  any- 
thing in  Europe,  although  (iermany  has 
been  years  at  the  business.  This  enor- 
mous factory  cost  $2,750,000,  and  it  will 
turn  out  upward  of  400  tons  of  sugar 
every  day,  using  3,000  tons  of  beets  for 
the  purpose  and  consuming  yearly  the 
product  of  .'50.000  acres  of  land. ^Review 
of  Reviews. 
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Facifio    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia.- Incorporated    1S27. 

Surplus  to   Policyholders 83,081,288.96 

WILLIAMSBURGH   CITY   FIRE  '^ 

of  New  York. Incorporated  1853. 

Surplus  to   Policyholders ..81,927,982.89 


Insurance 

Company 


'  °' TH^d"    GLENS    FALLS    insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders 83,261,061.06 

Undivided  profits  2,155,142.07 


EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San   Francisco 


.  ...Milw^aukee     iVVeehanies.... 

incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 

CASH  ASSETS $2,568,997  00 

SURPLUS 1,682,719  00 

TOTAL  LOSSES  PAID 7,355,053  00 


PACIFIC  DEPARTMENT:  410  California  St,  San  Francisco. 

L.  L.   BROMWELL,  Manager. 


Hoine||jnjrance^paD^ 

C->^  C^^EO.E.iDE. PRESIDENT. 


'^-^  c^^GEO.E.IDE. PRESIDENT. 

ADMITTED  ASSETS  ft    12.342,246.77 

POLICY  RESERVE     &C.  ft    10,257,446.47 

DIVIDEND-ENDOWMENT/FlfND  •  736,337.00 

CONTINGENT  FUND  ft  65,875.00 

NET  SURPLUS  I  •     1.252.555.30 


INSURANCE  IN  FORCE 


»  54.069,552.00 


W.H.DLINPIIY&SON 

MANAGERS 

OFFICES    IN 

The  Elmpoi'iTim 

MARKET    ST.,  . 
San    Francisco,    Cal. 


The 

Uciflted  States 
FIdeMty  aed  Qiuiaraiinity 


Capital $1,503  U(iO  00 

Assets 3,500,000  00 

Surplus      1,750,000  00 


Coinnipaiiniy< 


JOHN    H.    ROBERTSON,  /     ,. 

V    Manasrers, 
<   PAUL   M.    NIPPERT,  I  ^ 


HOME  OFFICE. 

South-West   Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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Capital  and  Accumulations, 


$2,482,426.00 


THAMES  X  MERSEY 

Marine    Ixscrance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up     .  - $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HIIRRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 


B/ILFOUR,  GUTHRIE  5  CO. 

General  Agents 
31fi   California   Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Lriability 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
(j©;©^   MPPLETOM  «*.  HJiMM,  Managers  and  Attorneys  for  the  United.  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Lo-,v  Rates.  Employers"  Liability  Policies,  iuilcninifyiug  Eiuployois 
against,  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  Workmen's  Benelit 
Policies.    Vehicle  Insurance.     General  Liability  Policies  on  Buildings.     Elevator  Insurance. 


CHAS.  J.  OKELL  &.  CO.,  General  Agents 


40/  California  Street 


San  Francisco,  Cat. 


The  Coast  Revie^v  Manual. 


A  few  expressions  of  praise  in  its  favor: 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast   amount  of 
useful  information. 


Contains  information  not  to  he  obtained 
from  any  other  source. 

I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  nuich  intelli- 
gent aid. 
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VCCl    insurance  Co.  j.    j.    j.    j. 

*^    ^^     •'*'  of  Golhenburg.  .•        0        • 


American  J^ire 


Insurance  Co. 

of  J'liiladelphia.      %        # 


^^riculturai 


Insurance  Co. 

Waferfo/r/i.  X.    V.  •        • 


uAe  A)eiaware 


Insurance  Co. 

oj  Philadelphia. 


EDWARD   BROWN   &  SONS, 

General   Agents   Pacific  Coast   Department, 
411io    California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


\^vJ^  I    !S;  LJ  1^    OFFICE 

X^^^^^^fcjT    /y -^    ^     ^-^  OK     LONDON 

^^^^^wWMW^r~~^^^^t      ^^^  Years  of  Active  Business 

"          "^■^^My^pMy^^*^            j^                           Oldest  Purely  FIRE  INSURANCE 
^^     .J^^^^^irtmJPv''^—^  \.       jij^  Office  in  the  World ^ 

^-— ^^/  ^^niiiiii^nr      \    ^""^  ^ 

/X[  /\  Na^      *  ^ash  Assets,        :       $11,500,000 
K     \1     H  ^^^  Surplus,        :  6,400,000 

Pacific  Department  215  Sansome  Street^  San  Francisco. 


WiNFiELD  vS  Davis,      J.  B,  F,  DAVIS  dd  SOI\,  Getil  Agents, 

Burt  L.  Davis, 
Cari^  a.  Hknry. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


The  Connecticut  JVIutual 

LIFE   INSURANCE  COMPANY 


i 

I  WHERE    THE   CONNECTICUT  MUTUAL   STANDS. 

I 

1  During  all  the  long  struggle  out  of    which    this   situation  has  developed,  and  amid  the 

i  many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur-   f 

^  ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful.                    "' 

I  It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent 

i  on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.     Those  dependents  we 

^  assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that   | 

i  protection  as  large,  as  secure,  and   as  certainly  available   to  them  as  possible;  our  duty  to 

%  him  is  to  make  its  cost  to  him  as  small  as  possible. 

P 

I  Jacob  t,.  Greene,  President.                            Herbert   H.  White,  Sec'y.   ^ 

I  John  M.  Taylor,  Vice-Pres't.                           Daniel  H.  Wells,  Actuary.    I 

1  '  ^ 


Pacific  Coast  Agencies 


■a  Mills  Building,  San  Francisco.  p 

{ 

1  Tho  TMPKPLAT.    ^  ^  ^  I 


•  •  • 


The  IMPERIAL    ^  ^  ^ 

Insurance  Compam,  Lfd.  i 

p  •  I 

I  OF    LONDON.  I 

I  Instituted   A.    D.   1803. 

GftSH  ftSStTS,       ....       $9,362,920.00 

pForty-one  Years  in   Business  on  the  Pacific  Coast. 


The  LIOM  FIRE   ^  ^  ^ 

Insurance  Company,  Lfd.  | 

4. 


i 

I  OF   LONDON. 

i  Established  A.   D.   1879. 

I  GftSH  ASSETS,  .       .       .       $1,108,095.00 

I  P 

f  PACIFIC   BRANCHES:     205  and  207  Sansome  Street,  San  Francisco.  4 

I  WM.  J.  LANDERS,  Resident  Manager.  | 

i  ^ 


FI REMANS  FUND 

INSURANCE  COMPANY 

^II«E^  HOME  OFFICE:  JJkTARIJVE^ 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  I  5 

Assets,  4,013,675  76 

WII.LIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT.  -     • 


MARSHALL  &  McELHONE,  managers, 
153  and  155  La  Salle  Street,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR'S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOvSEPH  HADLEY,  Manager 
72  Beaver  Street,         :         New  York. 


xkXM»9  |/cvpw  luuDu  ut?  n^turaeu  to  one 
lilw  ol  tbe  Litfrrarv   Denartmeir 


Founded  1&71 
Volvime  59,  No.  -4 


April,  1901 


$3.00  Per  Year 
,25  Per  Copy 


THE 


(  INSURANCE  ) 

Offices — 508    Montgomery   Street,   San  Francisco 
MRS.    J.'  G.    E,D>^^ARDS 


n.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,478,298 


Assets  in  U.S. 
$9,413,955 


ENTERED  U.  S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  with 
e  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,413,955.09 

LIABILITIES 4.704,569.29 

SURPLUS .     $4,709,385.80 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessive 
IS,  the  following  figures  may  interest  policyholders : 

Year.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expenditure. 

1871 .    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872 3,640,450  3.733.101  4,448,999  751.898 

1873 .      4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  J»tc»-ea»eo/Jsse<s  in  the  same  time  of , 1,110,939 

Progress   of   the   United    States    Branch :— Net  Fire  Premiums r    1848,   $4,519;   1858,    $471,988; 
.868,  $1,739,620;  1878,  $&,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES. •-•The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81. 558. 383. 
!^^?/C^''^®  ^^^'  1°  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
aithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

vciFic  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chief  Office,  4ii>i  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL,    AGENTS  : 

).  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN,  FRED.  L.  HAVEN,  THEO.  SUMMERLAND 
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THE  PHOENIX 


INSURANCE  COMPANY 


Of   Hartford,  Conn. 


Cash  Capital,  .  $2,000,000.00 

Assets,  January  \,  I90J,       5,583,494.25 

Net  Surplus,  .  1,242,549.93 

HERBERT    FOLGER,  Manager 

214  Sansome  Street,  ....  San   Francisco 


New  Hampshire 

FIRE  INSURANCE  COMPANY 


Of  Manchester,  N.    H. 


Cash  Capital, 

Assets,  January  1,  J 90 J,' 

Net  Surplus, 


$1,000,000.00 
3,367,026.27 
1,003,255.03 


HERBERT    FOLGER,    Manager 


214  Sansome  Street, 


San   Francisco 


Tna    Coast  T^eview. 


PH(ENIX  ASSURANCE  COMPANY     ^         ^         ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Plicenlx 
AssMramice 
Compamiy  o 


ProvIdeoce= 
Washlngtoin 
Insuraece  Co, 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^k.^^!!^^..^.^ 


SUTLER  &  HEWITT,  General  Agents  for  Pacific  Coast 

B,   C,  DICK,  Agency  Superintendent 

413  California  Street  -  -  .  -  San    Francisco 


*5-$S.^ 


I  Helvetia     Swiss     mre    insurance     Company  I 


OF    ST.     CALL. 


Capital  ,  ,  .  $  2,000,000.00 

Losses  ^aid  since  organization,     1 1 ,635,487*00 


%tjLVlSS  JYlCinrLe   insurance   Companies  Combined  ^^^ 


I 


Capital, 


$4,000,000.00 


^  30i    Cdifornia.   Street, 
Hi 


f 

San   Francisco,    Cat.  )if 


SYZ  6c  CO.,  General  Agents, 


ThS     CoA  ST     'liE  VIE  W. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January  1st,  1 90 J: 
$5,334,922.53 


NET  SURPLUS, 

January  1st,  J  901; 
$2,563,883.97 


One  of  the  OLDEST  and  STRONGEST  Fire  Insui-ance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      50S-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manager. 

SPECIAL   AGENTS:— Chester  Deering:,   Volney   Howard,   T.   P.   Mesick. 

Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAriBURG,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -      -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surphis  "              "           "              "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,203,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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l^The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
FIRE  Insurance 
Business  ONLY. 


v/fa^debur^ 


Fire  Insurance 
Company 


PACIFIC  DEPARTMENT 


OF  MAGDEBURG,  GERMANY. 

Capital %■   3,750,000.00 

Assets  January  I,  1900 7,867,864.13 

Prem,  Income -since  organiza'n  (55yrs)  178,146,008.57 
lyosses  paid  since  organization  (55yfs)  118,338,016.97 
Assets  United  States  Department    .  .  948,772.32 

QUTTE  &  FRANK,  Hanagers, 

303  California  Street,  San  Francisco. 


Magdeburg  Fire  Insurance  Co*^ 


OF  NEW  YORK. 


Assets 


$278,048.83 


QUTTE  &  FRANK,  Managers, 

303  California  Street,  San  Francisco. 


Insurance  in  Force 
$82,000,000.00 


Assets 
$27,400,000.00 


^he  Germania  Life 


INSURANCE  COMPANY 


Of  New  York. 


Persons  Desiring  Insurance  ON  THEIR  LIVES 
will  best  serv^e  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pany, or  by  addressing  them  by  letter,  giving  age. 

W,  JACOBS  &  SON,  Managers, 

Rooms  19,  20,  22,  23,  24, 
4th  Floor,  Mitts  Building,  SAN  FRANCISCO. 


m 
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ORGAXIZED    A.   D.   1817 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OF  ASSETS,   JANUARY   1st,    1901. 


Gross  Assets 
Policyholders'  Surplus     - 

WESTERN    DEPARTMENT, 


^6,340,2^1.00 
1,426,049.00 


CHICAGO,    ILL. 
OFFICE,  171-173  Jackson  St.,  Royal  Insarance  Bldgf 

T.  C.  SHANKLAND 
JNO.  D^  RICHARDS 

1:.  J.  LOUIS 

F.  J.  ALEX.  MAYER 
DAN.  L.  WEAVER 
F.  M.  AVERY.  .    .    . 


HENRY  W.   BUSH.  Manager. 


.  State  Agent  for  California,  Arizona,  Nevada  and  Hawaiian  Islands. 

.      ^  219  Sansome  Street.  SAN  FRANCISCO,  Cal. 

.  Manager  city  department. 

.  Special  Agent  for  California.  Arizona  and  Nevada. 
.  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 
.  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DEN  VER, Colo. 


J.   M.   BECK,  Manager  Pacific  Department 


219  Sansome  Street, 


San  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUXDEU,  A.  I).  1T92 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4,80.5,254  GO 


rS,538  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.   1817 

CASH  CAPITAL $    500,000  00 

Total  Assets      6,.340,2.50  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders   .    .$1,420,049  00 
$15,924,043  00 
6,204,587  00 


Surplus  as  to  Policyholders  .    . 
COMBINED     ASSETS, 
SURPLUS  TO   POLICYHOLDERS, 

Western  and  Pacific  Coast  Department, 
Chicago,  Illinois. 

T.    C.    SHANKLAND,    State  Agent  for 

California,   Arizona,   Nevada  and   the   Hawaiian  Islands 

John  D.  Richards,  Manager  City  Department, 


HENRY  W.  BUSH,  Manager. 


219  Sansome  Street, 


San  Francisco. 


F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokank. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,   Manager  Pacific  Department 


219  Sansome  Street, 


San  Francisco. 
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LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 


Fire    Insurance    Company, 


Of   Liverpool,    Eng 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

7,497,802 

.      2,641,064 


.k 


\ 


Orient  Insurance  Co* 

-■         ^Mm^    X  Of  Hartford,    Conn. 

W--^:::^      Authomed  Capital,           .          .          .  $2,000,000 

Assets, 2,379,038 


■^&^ 


The  State  Fire  Ins*  Co^t  L'd, 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC     COAST     DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 
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Coast  Review  Fire  Insurance 


Chart 


for    1901 


NEW  FEATURES. 
BEST  EVER  ISSUED. 

The  Chart  is  now  under  way.  There  will  be  more  pages. 

There  will  be  more  Tables. 

IT  WILL   BE  A 

GOMPIaRT^R    RRGORD 

of  fire  insurance  in  the  pacific 
west  for  five  years. 

The  Chart  will  be  Issued  Earlier  this  Year. 

ORDERS  MUST  BE  SENT  IN  IN  ADVANCE. 


The  COAST  REVIEW  CHART  for  1901, 
with  about  eighteen  pages  of  addi- 
tional Coast  statistics,  will  be 
issued  soon.   Care  will  be  taken  to 
insure  accuracy. 

Owing  to  the  considerable  addi- 
tional expense,  the  sales  will  be 
restricted  to  those  who  order  copies 
in  advance. 

The  1901  COAST  REVIEW  CHART  will 
contain  Coast  statistics  not  before 
printed  in  any  chart.   It  is  believed 
that  the  additional  compilations  will 
greatly  enhance  the  value  of  this 
annual . 


10 
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Cash  capital     *     *     *    -\\ 


$4,000,000.00 


'^^\\TTTim,|'  WW  ,r  ■ , 


Cash  Assets      *      *      * 

January  1,    WO  I 

m   $13,351,292.12 


Incorporated. 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  1 

W   L.  GAZZAM,         J- Special  Agents  and  Adjusters 
J.  A.  MURPHY. 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGABD 


Special    Agents    and.    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


VV.  O.  MORGAN 


COAST  REVIEW. 


Vol.  ^9. 


APRIL.    1901, 


No.  4. 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS    OF    INSURANCE    THAT    INSURES.       PUBLISHED 

'  ON   THE   FIFTEENTH    OF   THE   MONTH. 


Our   Digest    of    Recent    Insurance    De- 
'  cisions. 

FIRE. 

Not  a  The  execution  and  delivery  of 
Sale,  a  bond  for  a  deed  to  property  in- 
sured is  not  a  sale  of  it,  within  a 
policy  providing-  that  it  shall  be  void  if 
the  property  is  transferred.  Judgment 
(1899)  85  111.  App.  104,  affirmed.— Phenix 
Ins.  Co.  of  Brooklyn  v.  Caldwell.  58  N. 
E.  314,  187  111.  7.3. 

Vacancy.-  A  hotel  was  insured  with  a 
condition  prohibiting- vacancy 
for  more  than  30  days  without  consent  of 
the  insurer.  When  the  hotel  became 
vacant,  the  local  board  of  underwriters, 
of  which  insurer  was  a  member,  voted 
that  the  hotel  might  be  vacant  a  portion 
of  the  year  free  of  charge.  There  were 
no  dealings  between  the  insured  and  in- 
surer in  regard  to  the  board's  action,  and, 
if  the  insured  relied  on  the  same,  such 
fact  was  not  known  to  the  insurer.'  Held, 
that  the  fact  that  the  insurer  was  a  mem- 
ber of  the  board  did  not  estop  it  from  as- 
serting the  vacancy  conditions. — Quin- 
sigamond  Lake  Steamboat  Co.  v.  Phenix 
Ins.  Co.  of  Brooklyn,  58  N.  E.  174:  Same 
V.  Phoenix  Ins.  Co.  of  Hartford,  Id. 

Waiver.  A  provision  of  a  policy  that 
no  agent  of  the  company,  ex- 
cept at  its  principal  office,  shall  waive  any 
of  its  conditions,  may  itself  be  waived  by 
the  conduct  of  its  agents  having  authoi-- 
ity  to  bind  the  company.     Judgment  (1899) 


85  111.  App.  104,  affirmed. — Phenix  Ins. 
Co.  of  Brooklyn  v.  Caldwell,  58  N.  E.  314, 
187  111.  73. 

Salvage.  Where  a  fire  policy  pro- 
vides that  the  amount  of  loss 
is  to  be  estimated  according  to  the  actual 
cash  value  of  the  propei-ty  at  the  time  of 
the  fire,  which  shall  not  exceed  what  it 
will  cost  to  replace  the  property,  the  loss 
is  to  be  determined  by  deducting  the 
value  of  the  foundations  and  portions  of  a 
building  not  destroyed,  if  used  at'  the 
same  place,  from  the  total  value  of  the 
building,  since  the  contract  contemplated 
the  cost  of  replacing  the  structui-e. — 
Burkett  v.  Georgia  Home  Ins.  Co.,  58  S. 
W.  848. 

Arbitration.  Where  an  insurance 
Revocation.  policy  provided  for  arbi- 
tration only  on  disagree- 
ment as  to  amount  of  loss,  and  also  stip- 
ulated for  the  selection  of  an  umpire 
before  appraisement,  a  conti-uct  for  arbi- 
tration made  before  disagi-eement  as  to 
loss,  and  providing  for  selection  of  an 
umpire  only  when  necessai-y,  not  being 
under  the  terms  of  the  policy,  was  rev- 
ocable. 

Where  plaintiff  revoked  an  agreement 
to  arbitrate  his  loss  under  an  insui-ance 
policy  by  instituting  action  on  the  policy, 
the  revocation  was  not  waived  by  a  sub- 
sequent attempt  by  the  parties  to  proceed 
under   the   agreement  for  appraisement. 


i8o 
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but  not  estimating  the  loss  01'  accomplisli- 
ing  anything  by  the  attempt. 

Where  the  parties  to  an  insurance  pol- 
icy on  loss  thereunder  made  an  independ- 
ent agreement  for  arbitration,  not  in  pur- 
suance of  the  stipulation  for  arbitration  in 
the  policy,  such  agreement  was  revoked 
by  plaintiff's  institution  of  an  action  on 
the  policy. — Harrison  v.  Hartford  Fii'e 
Ins.  Co.,  83  N.  W.  820. 

Where  one  of  the  arbitrators  selected  to 
pass  on  the  differences  between  an  insurer 
and  an  insured  concerning  a  loss  under  a 
fire  policy  withdraws  before  a  determina- 
tion is  reached,  the  award  is  of   no  effect. 

Where,  after  the  difference  between  an 
insurer  and  insured  over  a  loss  on  a  fire 
policy  has  been  submitted  to  arbitration, 
but  before  an  award  has  been  made,  the 
insured  gives  notice  that  he  will  not  pro- 
ceed further,  an  award  is  of  no  validity. — 
Franklin  v.  New  Hampshire  Fife  Ins.  Co., 
47  A.  91. 

Action.  Under  Pub.  St.  c.  170,  |  9, 
authorizing  an  action  on  a  fire 
policy  if  the  insurer  fails  to  adjust  the  loss 
within  15  days  after  notice  thereof,  an 
action  may  be  maintained  after  such  no- 
tice, although  the  policy  provides  that 
the  insurer  shall  pay  within  60  days,  and 
that  time  has  not  expired. 

Valued  Acts  1893,  c.  107,  requires  in- 
POLICY.  surance  companies  to  pay  their 
policyholders  the  full  amount 
of  the  loss,  providing  such  amount  does 
not  exceed  that  expressed  in  the  policy, 
and  that  all  stipulations  in  the  policy  to 
the  contrary  shall  be  void.  A  fire  policy 
contained  a  provision  that  the  amount  of 
loss  or  damages  should  be  estimated  ac- 
cording to  the  actual  cash  value  of  the 
property  at  the  time  of  the  fire,  which 
should  not  exceed  what  it  would  cost  to 
replace  the  building.  Held,  that  such 
clause  was  not  in  violation  of,  or  an  eva- 
sion of,  the  statute. — Burkett  v.  Georgia 
Home  Ins.  Co.,  58  S.  W,  848. 

Action.  An  insurance  policy 

Appraisement,     contained  a  provision 

for  the  appointment  of 

appraisers  to  adjust  a  loss,  and  that   no 


action  should  be  brought  until  the  loss 
had  been  appraised.  On  December  14, 
1895,  plaintiff  and  defendant  entered  into 
a  wi'itten  agreement  to  submit  a  loss  un- 
der the  policy  to  appraisers,  and  each 
appointed  a  man  for  that  purpose.  On 
January  6th  defendant's  appraiser  sent  a 
registered  letter  to  plaintiff's  appraiser, 
in  care  of  plaintiff",  addressed  to  the  place 
where  the  fire  occurred,  which  was  re- 
turned "Not  found,"  when  defendant's 
attorney  wrote  plaintiff's  attorney  request- 
ing the  address  of  plaintiff's  appraiser. 
Plaintiff  made  no  effort  to  secure  an  ap- 
praisement. Held,  that  plaintiff  was  not 
entitled  to  bring  an  action  on  the  policy 
before  appraisement  on  the  ground  that 
defendant  had  acted  in  bad  faith,  and  had 
tried  to  defeat  the  appraisement.  Judg- 
ment (Sup.  1898)  54  N.  Y.  S.  27.  reversed. 
Silver  v.  Western  Assur.  Co.  of  Toronto, 
Canada,  58  N.  E.  284,  164  N.  Y.  381. 

Lloyds.  Plaintiff'  sued  to  recover  on 
a  Lloyd's  fii*e  policy  issued  on 
behalf  of  defendant  and  others  by  their 
attorneys  in  fact.  The  policy  provided 
that  no  action  could  accrue  against  the 
individual  underwriters  until-  a  suit  had 
first  been  brought  against  the  attorneys 
in  fact,  and  a  judgment  obtained,  and  an 
execution  issued  thereon  against  the  trust 
fund  in  the  hands  of  such  attorneys,  and 
returned  unsatisfied.  Held,  that  recovery 
in  such  a  suit  against  the  attorneys  in 
fact  was  a  condition  precedent  to  main- 
tenance of  the  present  action.  Judgment 
and  order  (City  Ct.  N.  Y.)  64  N.  Y.  S. 
550,  31  Misc.  Rep.  498.  reversed.— Ket- 
chum  V.  Belding,  66  N.  Y.  S.  307,  32  Misc. 
Rep.  506. 

Binder  In  an  action  on  a  binder  slip 
Slip.  reciting  that  it  was  issued  to 
insured  to  cover  a  designated 
risk  for  a  year  from  a  designated  time  for 
$10,000,  but  which  was  conceded  to  be 
open  to  explanation  by  parol  "as  to  the 
intention  of  the  parties  and  the  estab- 
lished custom  of  the  business,  "  defendant 
claimed  that  it  was  a  temporary  contract, 
only  operative  until  notice  was  given  by 
it,  declining  to  be  bound  thereby,  when  it 
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ceased  to  have  effect,  and  that  such  was 
the  general  usage  and  custom  in  the  in- 
surance business,  in  which  it  was  issued. 
Held,  that  it  should  have  been  allowed  to 
prove  by  persons  engaged  in  the  insur- 
ance business  that  a  notice  contained  in 
a  letter,  declining  to  insure  premises,  as 
stated  in  the  binder,  was  such  a  notice  as, 
according  to  recognized  custom  and  usage, 
ended  the  contract  and  terminated  liabil- 
ity thereunder,  and  also  to  show  the  ac- 
tion of  insured  and  its  agents  respecting 
such  notice,  culminating  in  an  action  to 
enforce  a  liability  for  $5,000,  for  which 
amount  defendant  offered  in  such  letter  to 
insure;  such  evidence  tending  to  show 
that  the  parties  intended  the  binder  slip 
for  a  temporary  arrangement,  and  that 
the  notice  terminated  liabilitj'. — Under- 
wood v.  Greenwich  Ins.  Co.,  66  N.  Y.  S. 
651. 

MARl/NE. 

A  rider  oh  the  mai-gin  of  a  policy  of 
marine  insurance  stating:  "Free  of  partic- 
ular average,  but  liable  for  absolute  total 
loss  of  a  part  if  amounting  to  5  percent.,  " 
— is  in  pari  materia  with  a  memorandum 
by  which  goods  are  "warranted  by  the 
assured  free  from  average  unless  general, ' ' 
and  qualifies  the  memorandum,  so  that, 
instead  of  limiting  the  liability  to  an 
actual  total  loss,  it  permits  recovery  for 
an  actual  total  loss  of  a  part.  .Judgment 
(1897)  82  F.  296,  27  C.  C.  A.  134,  affirmed. 

The  general  rule  that  a  damage  exceed- 
ing 50  per  cent,  justifies  abandonment  and 
recovery  on  a  marine  policy  as  for  a  con- 
structive total  loss  does  not  apply  to 
memorandum  articles  in  respect  of  which 
the  exception  of  particular  average  ex- 
cludes a  constructive  total  loss,  though  a 
rider  extends  the  insurance  to  an  actual 
total  loss  of  a  part.  Judgment  (1897)  82 
F.  296,  27  C.  C.  A.  134,  affirmed. 

An  insurer,  which  has  stipulated  in  the 
policy  that  its  acts  in  recovering,  saving 
and  preserving  the  property  in  case  of 
disaster  shall  not  be  considered  an  accept- 
ance of  abandonment,  cannot  be  deemed 
to  accept  an  attempted  abandonment  of 
the  goods  by  carrying  them  from  a  place 
where  there  is  no  agent   of  the    assured. 


no  adequate  means  of  protection,  and  no 
market,  to  the  port  of  destination,  where 
there  are  excellent  facilities  for  protecting 
and  handling  them,  easy  access  to  the 
head  agency  of  the  assui-ed,  and  a  good 
market.  Judgment  (1897)  82  F.  296,  27  C. 
C.  A.  134  affirmed.— Washburn  &  Moen 
Mfg.  Co.  V.  Reliance  Marine  Ins.  Co.,  21 
S.  Ct.  1,  Adv.  S.  U.  S.  1,  45  L.  Ed. . 

A  master  of  a  vessel  in  a  foreign  port 
made  a  contract  with  a  brother-in-law  of 
the  consignor  of  a  cargo  to  be  shipped  in 
such  vessel  that  the  master  should  sink 
the  vessel  at  sea,'  which  he  afterwards 
attempted  to  do,  and  much  of  the  cargo 
was  destroyed.  The  master  issued  bills 
of  lading  for  a  cargo  twice  as  large  as 
that  shipped.  The  vessel  was  unsea- 
worthy,  and  the  consignor,  who  had  an 
interest  in  the  goods,  could  have  shipped 
them  in  a  sound  vessel  belonging  fo  a  reg- 
ular line;  and  after  the  loss  he  refused  to 
allow  the  insurance  company  which  had 
insured  the  goods  to  examine  his  books, 
but  he  testified  that  he  had  acted  in  good 
faith.  In  an  action  by  the  consignee, 
who  had  acted  in  good  faith,  on  a  marine 
policy  covering  such  goods,  the  jury  found 
that  the  consignoi-  was  not  guilty  of  fraud. 
Held,  that  such  finding  was  not  sustained 
by  the  evidence. 

The  master  of  a  vessel,  after  having 
issued  false  bills  of  lading  in  excess  of  the 
cargo,  and  after  the  consignee  had  effected 
insurance  thereon,  destroyed  his  vessel  at 
sea,  in  pursuance  of  a  conspiracy  for  such 
purpose,  to  which  the  consignee  was  not 
a  party.  In  an  action  by  the  consignee 
on  the  policy  the  jury  found  that  the  con- 
signor was  not  guilty  of  fraud,  but  such 
finding  was  not  supported  by  the  evi- 
dence. The  consignee  recovered  a  judg- 
ment for  the  full  amount  of  the  policy, 
though  the  consignor  had  an  intei'est  in 
the  cargo,  the  amount  of  which  was  not 
shown;  nor  was  it  shown  that  the  judg- 
ment was  not  greater  than  the  consignee's 
interest  in  the  property  destroyed.  Held, 
that  a  new  ti-ial  should  be  granted,  since 
the  consignee  was  only  entitled  to  recover 
the  amount  of  his  loss. 
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Where  a  consignor  conspires  with  the 
master  of  a  vessel  in  which  the  goods  are 
shipped  to  wreck  the  same,  and  the  ves- 
sel is  sunk  by  the  master  in  pursuance 
thereof,  and  but  a  small  quantity  of  the 
goods  which  were  included  in  the  bill  of 
lading  were  in  fact  shipped  in  such  ves- 
sel, and  the  cargo  was  insui-ed  by  the 
consignee,  who  did  not  participate  in  the 
fraud,  and  the  bill  of  lading  is  admitted 
in  evidence  on  behalf  of  the  consignee, 
in  an  action  by  the  consignee  on  such  pol- 
icy the  insurer  may  show  the  falsity  there- 
of.— Voisin  V.  Commercial  Mut.  Ins.  Co., 
66  N.  Y.  S.  638,  32  Misc.  Rep.  393. 

FIDELlTg. 

The  conditions  of  the  form  of  bond  for 
insuring  the  fidelity  of  employes  must  be 
included  as  a  part  of  an  interim  receipt 
issued  before  the  policy  is  given,  where 
such  receipt  provides  that  it  is  "subject 
to  the  conditions  of  the  company's  gen- 
eral form  now  in  use  for  the  class  of  lisk.  " 
La  Canadienne  Compagnie  D'Assurance 
sur  la  Vie  v.  London  Guarantee  &  Acci- 
dent Co.,  9  Rap.  Jud.  Que.  B.  R.  183. 

Where  a  written  statement  made  by  an 
employer  to  the  obligor  in  a  bond  of  in- 
demnity against  the  dishonest  acts  of  an 
employe,  provided  that  such  employe 
would  be  authorized  to  draw  checks,  to 
which  the  counter  signature  of  another 
employe  would  invariably  be  required, 
the  acceptance,  by  the  general  agent  of 
the  obligor,  of  a  check  signed  by  such 
employe  without  counter  signature,  in 
payment  of  a  premium  on  a  bond  of  a 
third  person,  did  not  constitute  a  waiver 
of  the  requirement  as  to  the  counter 
signature. — Rice  v.  Fidelity  &  Deposit 
Co.  of  Maryland,  103  P.  427. 

A  written  statement  by  an  employer  to 
the  obligor  in  abend  of  indemnity  against 
the  dishonest  acts  of  an  employe,  and 
which  was  made  the  basis  for  the  bond, 
i:)rovided  that  the  employe  would  be 
authorized  to  draw  checks,  to  which  no 
counter  signature  would  be  required. 
After  the  bond  had  been  delivered,  the 
obligor  again  requested  answers  to  the 
questions  contained  in  the  statement,  and 


a  new  statement  was  made,  providing 
that  such  employe  would  be  authorized  to 
draw  checks,  to  which  the  counter  signa- 
ture of  the  bookkeeper  would  be  invari- 
ably required,  and  that  such  statement 
was  to  be  substituted  for  any  prior  state- 
ments. Held,  that  the  substituted  state- 
ment became  a  part  of  the  contract,  and 
that  no  i-ecovei-y  could  be  had  for  losses 
occasioned  by  the  drawing  of  checks  to 
which  the  signature  of  the  bookkeeper 
was  not  required. — Rice  v.  Fidelity  &  De- 
posit Co.  of  Maryland,  103  P.  427. 

A  provision,  in  a  policy  insuring  the 
fidelity  of  employes,  that  the  employer 
shall,  if  I'equired  by  the  insurance  com- 
pany, but  at  its  expense,  if  a  conviction 
is  obtained,  use  all  diligence  in  pros- 
ecuting the  employe  to  conviction  for  any 
embezzlement  committed  is  reasonable; 
and  no  recovery  can  be  had  from  the  in- 
surance company  where  the  employer 
fails,  on  request,  to  prosecute  the  default- 
ing employe. — La  Canadienne  Compagnie 
D'Assurance  sur  la  Vie  v.  London  Guar- 
antee &  Accident  Co.,  9  Rap.  Jud.  Que. 
B.  R.  183. 

LIFE. 

Premiums  paid  by  the  daughter  on  a 
policy  procured  by  her  on  .the  life  of  her 
father,  without  his  knowledge,  under  the 
conviction  that  she  held  an  enforceable 
contract,  and  upon  the  agent's  assurance 
that  in  no  event  would  she  lose  the  money 
paid,  may,  in  the  absence  of  anything  to 
show  that  she  knew  the  contract  was 
against  public  policy,  be  recovered  by  her 
from  the  company  as  money  paid  under 
mistake  of  law. 

The  10-year  statute  of  limitations  bars 
the  recovery  of  all  insurance  premiums 
paid  more  "than  10  years  before  the  action 
was  instituted. — Metrojiolitan  Life  Ins. 
Co.  V.  Blesch,  58  S.  W.  436. 

Beasonahk  Office  Hours. 
In  an  action  on  a  life  policy,  when  the 
defense  is  that  it  was  forfeited  for  nonpay- 
ment of  premium,  it  would  not  be  suffi- 
cient for  plaintiff  to  show  that  she  "was 
unable  to  pay  the  same  by  reason  of  there 
being  no  one  at  such  office  to  receive  such 
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payment  on  behalf  of  defendant,  and  that 
she  was  informed  that  everyone  had  gone 
home  for  the  day";  but  it  should  also 
appear  that  she,  knowing  that  the  insur- 
ance company  had  reasonable  office  hours, 
took  the  premium  to  the  office  within 
such  hours. — Fidelity  Mut.  Life  Ass'n  v. 
Troy,  10  O.  C.  D.  761. 

Creditors^  Claim. 
That  defendant's  husband  had  during 
.his  lifetime  obtained  credit  from  plaintilT 
by  representing  in  general  terms  that  he 
had  policies  of  life  insurance  payable  to 
his  estate,  the  proceeds  of  which  would 
inure  to  the  benefit  of  his  creditors,  did 
not  in  equity  entitle  the  plaintiff  to  com- 
pel defendant,  to  whom  a  policy  had  been 
assigned,  to  satisfy  creditors'  claims  out 
of  its  proceeds  after  the  death  of  her  hus- 
band; the  policy  at  the  time  of  the  assign- 
ment having  no  surrender  or  market 
value,  and  she  having  paid  the  premiums, 
subsequent  to  the  assignment,  out  of  her 
own  funds. — Brooke  v.  Morris,  36  S.  E.  937. 

Forfeiture. 
Where  defendant's  local  agent  repre- 
sented to  plaintiff,  a  policyholder,  that 
defendant  could  change  the  policj',  so 
that  the  premium  would  be  payable  quar- 
terly, instead  of  annually,  and  plaintiff 
thereafter  made  a  written  request  that 
such  change  be  made,  the  failure  of  the 
company  to  reply  to  such  i-equest  did  not 
excuse  plaintiff's  failure  to  pay  the  pi-e- 
mium  in  accordance  with  the  terms  of  the 
policy;  and  hence  such  failure  created  a 
forfeiture  of  the  policy. 

Where  a  policy  of  life  insurance  ex- 
pressly stipulated  that  the  premium 
should  be  paid  annually,  on  or  before  a 
specified  day,  at  the  home  office  of  the 
company,  or  to  an  agent  producing  a  re- 
ceipt of  the  company,  signed  by  its  pres- 
ident or  secretary,  and  that  if  not  so  paid 
the  policy  should  then  become  void,  and 
that  none  of  the  terms  of  the  policy 
could  be  changed  or  waived,  except  by 
written  agreement  signed  by  the  president 
or  secretary  of  the  company,  a  failure  to 
pay  the  premium  as  stipulated  released 
the  company  from  all  liability  on  the  pol- 


icy.— Mutual  Life  Ins.  Co.  of  Kentucky  v. 
Clancy,  36  S.  E.  944. 

Premium  Note. 

A  mutual  insurance  policy  provided  for 
payments  by  the  insured  into  two  funds — 
one  a  "mortuary  and  general  fund,"  and 
the  other  an  "advance  insurance  fund." 
If  the  policy  was  surrendered,  the  pay- 
ments into  the  advance  insurance  fund 
might  be  withdrawn,  or  it  might  be  ex- 
changed for  a  paid  policy  or  for  extended 
insurance,  and  the  policy  should  be  main- 
tained from  the  advance  insurance  fund. 
A.  was  insured  in  the  company,  and  at 
the  time  of  his  death  was  in  default  for 
two  payments.  Held  that,  though  A.  had 
signed  a  note  for  the  payments  in  arrear, 
which  provided  that,  if  the  note  was  not 
paid,  the  policy  should  be  void,  and  failed 
to  pay  the  note,  under  the  provisions 
mentioned,  the  policy  was  still  in  force, 
as  he  had  paid  enough  into  the  "advance 
insurance  fund"  to  meet  the  defaulted 
payments. — Kelly  v.  Fidelity  Mut.  Life 
Ass'n  of  Philadelphia,  Pa.,  30  Pittsb. 
Leg.  J.  (N.  S.)  429. 

Overdue  Premium. 

Where  an  insurance  company  received 
an  application  from  an  insured  to  have 
his  policy  rewritten,  and  held  it  for  sev- 
eral days,  until  the  death  of  the  insured 
occurred,  without  any  objection  that  a 
past-due  premium  had  not  been  paid,  it 
was  too  late  for  the  company,  as  against 
the  beneficiary,  to  insist  that  by  the 
terms  of  the  policy  a  local  agent  was  not 
authorized  to  extend  the  time  of  paying 
the  premium. — United  States  Life  Ins. 
Co.  V.  Lesser,  28  So.  646. 

Waiver  hij  Load. 
That  an  insurance  policy  contained  a 
provision  "that  no  person,  other  than 
the  president,  together  with  the  secre- 
tai-y  or  actuary,  shall  have  power  to  alter 
or  waive  either  a  contract  oi"  condition  on 
behalf  of  the  company,"  did  not  prevent 
the  beneficiary  from  showing  that  the 
payment  of  the  premium  on  the  day  it 
was  due  was  waived  by  a  local  agent. — 
United  States  Life  Ins.  Co.  v.  Lesser,  28 
So.  646. 
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Extension  of  Time. 

Where  the  local  agent  of  an  insurance 
company  agreed  to  extend  the  time  of 
payment  of  a  premium,  which  fell  due  on 
October  15th,  until  the  policy  had  been 
rewritten  by  the  company  and  returned 
to  the  insured,  and  on  October  20th  the 
application  of  the  insured  to  have  the  pol- 
icy rewritten  was  forwarded  to  a  general 
agent,  an  instruction  that,  if  the  general 
agent  had  no  knowledge  of  the  contract 
between  the  insured  and  the  local  agent  to 
extend  the  time  of  payment  of  the  prem- 
ium prior  to  October  20th,  such  general 
agent  had  no  authority  to  ratify  or  confirm 
such  contract  so  as  to  bind  the  defendant 
company  after  the  20th  of  October,  was 
properly  refused  as  vague,  uncertain,  and 
misleading. 

Question  of  Agency. 

Where  an  alleged  agent  of  the  defend- 
ant insurance  company  had  obtained  in- 
surance to  the  amount  of  $500,000  annu- 
ally, the  benefits  of  which  had  been 
accepted  by  the  company,  and  the  state 
and  county  license  tax  of  such  agent  had 
been  paid  by  them,  and  he  held  himself 
out  as  their  agent,  but  had  not  been 
employed  directly  by  the  company,  but 
by  their  general  agent,  to  whom  he  for- 
warded the  policies  secured  by  him,  and 
from  whom  he  received  premium  receipts 
for  collection,  the  question  of  agency  was 
for  the  jury. 

Parol  Authority. 
Where  an  application  to  have  a  policy 
of  insurancerewritten  was  received  by  the 
company  prior  to  the  death  of  the  insured, 
and  showed  that  a  past-due  premium  had 
not  been  paid,  and  an  instruction  that 
there  was  no  evidence  that  the  defendant 
company  had  any  knowledge  or  notice  of 
an  agreement  between  the  local  agent  and 
the  insured  to  extend  the  time  of  paying 
the  premium  was  properly  refused  as  con- 
tradictory of  positive  evidence. 

Where,  after  an  agent  had  entered  into 
a  written  contract  to  act  merely  as  a 
soliciting  and  collecting  agent  for  an  in- 
surance company,  his  authority  had  been 
extended   by   parol  to   that  of  a  general 


agent,  an  instruction  that  such  agent  had 
no  authority  to  ratify  a  contract  extend- 
ing the  time  of  payment  of  a  premium 
was  properly  refused,  since,  as  his  author- 
ity rested  in  parol,  its  extent  was  a  matter 
for  the  jury. — United  States  Life  Ins.  Co. 
V.  Lesser,  28  So.  646. 

AeeiDE/NT. 

Employers  who  send  to  their  employes 
a  circular  announcing  that  they  will 
thenceforward  hold  them  insured  against 
accident,  with  a  statement  that  each  em- 
ploye will  be  protected  against  accident 
"while  at  work  or  otherwise  engaged,  "  a 
certain  amount  being  deducted  from  their 
wages  for  the  cost  of  insurance,  ai-e  liable 
for  the  accidental  death  of  an  employe, 
although  he  was  not  at  the  time  engaged 
in  any  service  for  the  employers. 

Employers  who  insure  their  employes 
against  accident,  without  any  condition 
as  to  exposure  to  danger,  deducting  from 
the  wages  of  the  employes  the  amount  of 
the  premiums,  cannot  impose  on  such 
employes  a  condition,  in  a  policy  obtained 
by  the  employers,  exempting  the  insur- 
ance company  from  responsibility  in  case 
of  willful  and  wanton  exposure  to  unneces- 
sary danger. — McKenzie  v.  Garth,  9  Rap. 
Jud.  Que.  B.  R.  224. 

Though  an  accident  policy  provides 
that  it  shall  extend  only  to  injury  or 
death  from  ''external,  violent,  and  acci- 
dental means,"  and  not  to  injuries  or 
death  caused  or  contributed  toby  disease,' 
the  company  is  liable  for  the  full  amount 
of  the  policy  where  insui-ed  dies  from  sun- 
stroke received  in  the  line  of  his  duty  as 
a  railroad  employe,  though  the  policy  ex- 
pressly provided  that  the  company  should 
be  liable  for  only  one-fourth  of  the 
amount  of  the  policy  where  the  disability 
or  death  of  insured  was  caused  or  con- 
tributed to  by  sunstroke  while  not  in  the 
line  of  his  duty  as  railroad  employe. — 
Railway  Official  &  Employes  Ace.  Ass'n 
V.  Johnson,  58  S.  W.  694. 


In  the  nine  years  since  John  A.  McCall 
became  president  the  New  York  Life  has 
doubled  its  assets  and  its  insurance  in 
force. 
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A  Globe  Trotter. 

The  following,  which  in  a  slightly  different 
form  originally  appeared  in  the  Coast  Review 
many  years  ago,  has  since  circumnavigated 
the  globe  several  times  : 

"Are  you  an  assurance  agent  ?" 

"Yes,  sir." 

"Will  you  assure  me  ?" 

"Not  on  your  life  !" 

"Why  not?"  . 

"Because  I  am  a  lire  insurance  agent."" 

Poor  weary,  overworked  traveler.  When 
you  started  you  were  a  plain,  old-fashioned  in- 
surance agent.  Now  you  are  an  assurance 
agent. 

The  story  first  came  to  us  from  Portland.  A 
man  with  a  notoriously  bad  moral  hazard  asked 
for  insurance.  The  agent,  using  the  slang  of 
the  day,  replied  with  due  emphasis,  "Not  on 
your  life  !"  The  applicant  explained  that  he 
wanted  insurance  on  his  property,  and  not  on 
his  life. 

A  month  after  the  Coast  Review  printed 
the  skit  it  reappeared  in  Puck  with  an  illus- 
tration. A  few  weeks  ago,  having  returned 
from  abroad,  it  filled  an  engagement  with 
Judge.  Now  the  juicy  joke  is  freshening  the 
pages  of  our  insurance  contemporaries. 


T'wo  True   Tales. 

An  Engli.sh  paper  soberly  tells  a  story  of  an 
elevator  test  in  New  York.  A  glass  of  wine, 
a  dish  of  jelly  and  an  egg  were  placed  on  the 
floor  of  the  elevator  at  the  fifteenth  or  fiftieth 
floor,  we  have  forgotten  which.  Then  the 
elevator  was  allowed  to  fall  to  the  bottom. 
The  hotel  manager  and  spectators  descended 
the  fifteen  or  fifty  fiights  of  stairs;  the  door 
of  the  elevator  shaft  was  opened,  and  the 
manager  triumphantlj'  invited  all  to  examine 
the  contents.  Not  a  drop  of  wine  was  spilled  ; 
the  jellj'  had  not  quivered ;  the  egg  was  whole. 
The  manager  thereupon  declared  he  would 
himself  take  the  fall  in  the  elevator,  to  fur- 
ther demonstrate  its  perfect  safety.  He 
ascended  to  the  top  of  the  sky-scraper,  and 
the  cage  was  cut  loose.  The  door  was  drawn 
open  and  the  manager  was  found  sitting 
within,  stone  dead.  As  this  veracious  Eng- 
lish paper  adds,  "facts  are  stubborn  things." 
This  true  story  reminds  us  of  another  true 
story.  A  party  of  seven  or  eight  tourists 
were  standing  in  front  of  the  iron  railing  at 
the  summit  of  Glacier  Point  in  the  Yosemite 
Valley,  thirty-two  hundred  feet  above  the 
floor  of  the  valley.  The  timid  could  scarcely 
be  prevailed  on  to  come  forward  and  peer  down 
into    that    awful    depth.     The    guide    threw 


stones  out  into  vacancj',  and  the  stones  disap- 
peared in  the  blue.  Seizing  an  old  hen  which 
had  wandered  too  near,  the  guide  made  a 
motion  as  if  to  throw  the  poor  squawking 
thing  over  the  cliff.  The  ladies  of  the  party 
protested  indignantly;  but  in  spite  of  their 
remonstrances  the  cruel  guide  tossed  the  old 
hen  over,  and  in  a  second,  with  futile  flapping 
of  wings  and  a  farewell  squawk,  she  disap- 
peared. When  the  tourists  had  descended 
about  half  the  several  miles  of  mountain 
trail,  on  their  return  to  the  hotel,  their  good 
spirits  were  restored  by  an  astonishing  dis- 
covery. Painfully  toiling  upward  toward 
them  was  that  poor  old  hen  !  As  the  English 
paper  says,  "facts  ake  stubborn  things." 


Life   Insurance   in   Canada. 

A  SKETCU  of  the  history  of  actuarial  science 
in  Canada  must  necessarilly  be  brief.  The 
Dominion  is  but  in  its  youth,  and  its  oldest 
life  ofhce  is  little  more  than  fifty  years  of  age. 
The  countrj',  moreover,  is  so  closely  united 
to  the  motherland  by  political  ties,  and  to  its 
great  neighbor  to  the  south  by  geographical 
position,  that  it  has  very  naturallj'  been 
deeply  influenced  by  the  views  and  practices 
prevailing  in  these  centres,  and  its  actuarial 
history  is  indissolubly  associated  with  theirs. 
Certain  Scottish  offices  established  agencies 
in  Canada  about  the  year  1840,  and  some  of 
the  American  companies  shortly  afterwards 
followed  their  example,  but  this  introduction 
of  life  insurance  as  a  business  can  hardlj'  be 
said  to  mark  the  beginning  of  the  study  of 
life  contingencies  as  a  science.  The  first 
native  company  to  be  established  was  the 
Canada  Life  Assurance  Company,  which  dates 
from  1S47,  and  the  actuarial  history  of  the 
Dominion  may  probably  be  said  to  begin  with 
that  event.  The  founder  and  first  president 
and  manager  of  the  new  institution  was  Hugh 
C.  Baker,  a  gentleman  who  had  previously 
been  a  banker,  and  who,  in  addition  to  his 
financial  experience,  possessed  a  sound  judg- 
ment and  good  education.  He  was  by  no 
means  a  mere  man  of  affairs,  but  made  it  his 
duty  to  understand  the  mathematical  prin- 
ciples on  which  the  success  of  his  company  de- 
pended. To  him  may  fairly  be  awarded  the 
honor  of  being  the  first  Canadian  actuary. — 
Thos.  B.  Macaulay. 


San  Gaijkiel,  Cal.— The  Church  of  Our 
Savior  caught  fire  Feb.  10,  from  a  defective 
fine,  and  roof  and  interior  were  seriously 
damaged.  The  church  is  the  oldest  Episcopal 
building  in  Los  Angeles  county. 
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Extracts    from    Old    Coast    Revie-ws. 

A  BIT  OF  ANCIENT  HISTORY— OFFICIAL  STORY  OF 
THE  TROUBLE  BETWEEN  STEPHEN  ENGLISH 
AND  THE  MUTUAL  LIFE. 

The  Story  of  the  libel  suit  brought  in  1873  against 
Editor  English  is  worth  recalling  only  as  "ancient 
history"  possibly  interesting  to  both  the  old  and 
the  new  generation.  We  reprint  from  an  1873 Coast 
Review  the  majority  report  of  the  committee  on  " 
grievances  of  the  New  York  legislature,  regarding 
this  case,  in  accordance  with  our  plan  of  reproduc- 
ing interesting  extracts  from  old  numbers.  If  we 
remember  correctly,  English  brought  suit  against 
the  company  for  damages,  and  was  paid  a  good 
round  compromise  sum : 

Majority  report  of  the  Committee  on  Grievances 
relative  to  the  petition  of  Stephen  English. 

To  the  Honorable  the  Assembly  of  the  state  of 
New  York : 

The  undersigned,  the  Committee  on  Grievances, 
to  whom,  by  resolution  of  the  assembly,  passed 
March  26th,  1873,  the  petition  of  Stephen  English 
was  referred,  with  instructions  to  inquire  into,  in- 
vestigate, and  report  upon  the  matters  therein 
contained,  would  respectfully  report :  That  in  obe- 
dience to  the  above  resolution,  they  have  taken 
the  testimony  of  a  number  of  witnesses  in  the 
cities  of  Albany  and  New  York;  that  in  conduct- 
ing their  investigation  your  committee  have  not 
only  fully  realized  the  responsibility  imposed  by 
their  duty  to  ascertain  whether  the  precious  right 
of  personal  liberty,  which  the  state  guarantees  to 
each  and  every  of  its  law-abiding  citizens,  has 
been  violated  in  the  arrest  and  prolonged  incar- 
ceration of  the  petitioner,  Stephen  English,  but 
have  also  been  mindful  of  the  grave  obligation  to 
conserve  the  beneficent  institution  of  life  insur" 
ance,  and  especially  to  consider  the  interests  of 
the  vast  number  of  policyholders  comprising  the 
company,  at  the  instance  of  whose  chief  officer  the 
petitioner  is  Imprisoned. 

The  investigation  has  been  as  full  as  limited 
time  and  facilities  admitted.  A  large  number  of 
witnesses  have  been  examined,  and  a  vast  amount 
of  documentary  evidence  submitted,  a  portion  of 
which  has  hitherto  been  copyrighted  and  withheld 
from  the  public  by  the  oflicers  of  the  company— 
both  parties  being  represented  by  able  counsel. 
Much  that  upon  casual  examination  might  appear 
irrelevant  has  entered  into  the  testimony,  but  your 
committee  found  it  to  be  indispensable  to  a  full 
and  correct  ascertainment  and  comprehension  of 
the  true  attitude  and  relation  of  all  parties  con- 
cerned, and  the  whole  evidence  is  deemed  of  such 
importance  that  your  committee  recommend  that 
it  be  printed  for  the  information  and  use  of  the 
assembly. 

The  evidence  shows  that  the  petitioner,  Stephen 
English,  was  arrested  upon  an  order  granted  by 
Judge  Barrett,  of  the  supreme  court,  on  the  13th 
day  of  January  last,  and  bail  fixed  in  the  sum  of 
$20,000;  that  on  the  same  day  another  order  of 
arrest  was  granted  by  Judge  Barbour,  of  the  supe- 


rior court,  upon  which  bail  was  fixed  at  the  sum  of 
$30,000;  that  said  English,  being  unable  to  procure 
the  required  bail,  was  soon  after  arrested,  and  has 
ever  since  been  confined  in  Ludlow  Street  Jail,  in 
the  city  of  New  York.  The  alleged  libels  upon 
Frederick  S.  Winston,  the  president  of  the  Mutual 
Life,  are  fully  set  forth  in  the  complaint  and  an- 
swer, and  your  committee  have  necessarily  been 
compelled  to  inquire  into  all  of  them,  in  order  to 
determine  their  weight,  and  thereby  to  measure 
the  justice  or  injustice  of  the  incarceration  of  the 
petitioner,  English.  They  find  that  most  of  the 
material  allegations  of  English  against  the  char- 
acter and  actions  of  Winston  are  not  new  or  orig- 
inal, but  that  they  have  been  heretofore  charged, 
and  been  made  the  subject  of  investigation,  some- 
times by  trustees  or  others  connected  with  the  com- 
pany, at  other  times  by  policyholders,  and  espe- 
cially by  one  who  for  four  years  appears  to  have 
been  the  most  active,  outspoken  and  resolute  oppo- 
nent of  the  officers  of  the  company. 

With  the  exception  of  the  investigation  made  by 
the  late  superintendent,  George  W.  Miller,  when 
the  policyholder  above  alluded  to  appears  to  have 
been  present,  during  the  greater  part  of  the  inves- 
tigation, in  the  attitude  of  a  prosecutor,  these  in. 
vestigations  have  been  ex  parte,  and  appear  to 
your  committee,  from  the  evidence,  to  have  been 
conducted  more  for  the  purpose  of  palliating  and 
defending,  than  correctly  ascertaining  and  declar- 
ing the  true  character  of  those  actions  for  which 
the  officers  had  been  arraigned. 

Your  committee  do  not  deem  it  necessary  to  go 
into  all  the  charges  in  detail,  but  to  report  only 
and  briefly  on  those  deemed  most  material  which 
are  contained  in  the  petition  of  Stephen  English, 
and  which  constitute  the  chief  element  of  the  libel, 
if  any  has  been  committed,  upoH  President  Win- 
ston, and  to  submit  for  your  consideration  the  con- 
clusions at  which  the  committee  have  arrived. 

The  charges  that  surrendered  and  forfeited  pol. 
icies  on  the  life  of  President  Winston's  son  had 
been  revived  after  his  death,  was  proven  to  be  ti'ue. 
All  the  policies  alluded  to  had  been  suri-endered 
and  paid  for,  or  forfeited  for  non-payment  of  pre- 
miums, nearly  two  years  before  his  death,  and 
were  revived  after  death  to  the  extent  of  $12,000. 
The  deceased  son  appears  to  have  been  an  efficient 
and  popular  young  officer  and  worthy  to  have  been 
properly  considered;  but  the  restoration  of  the  pol- 
icies in  the  manner  and  under  the  circumstances 
in  which  it  was  done,  was,  in  the  opinion  of  your 
committee,  a  wrong  upon  the  other  policyholders  of 
the  company,  which  the  officers  and  trustees  should 
not  have  committed,  and  for  which  they  may  be 
justly  censured. 

The  illegal  purchase,  at  a  higher  rate  than  its 
surrender  value,  of  a  policy  upon  the  life  of  a 
trustee— its  subseq.uent  restoration  when  he  was 
actually  moribund,  and  its  payment  as  a  death 
claim— was  proven.  The  transaction  appears  to 
have  been  without  the  knowledge  or  sanction  of  the 
insurance  committee,  or  the  board  of  trustees,  and 
the  whole  responsibility  appears  to  rest  upon  Pres- 
ident Winston ;  and  the  evidence  afforded  to  your 
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committee  no  ground  upon  which  such  a  palpable 
violation  of  official  duty  can  be  justified. 

The  manner  and  apparent  object  of  the  purchase 
of  some  other  policies  was  such  as  your  committee 
could  not  approve ;  but  as  they  are  of  minor  import- 
ance, they  need  not  be  more  fully  noticed. 

The  distribution  of  a  bonus  of  over  $189,000among 
the  ofHcers  of  the  company,  in  addition  to  their 
ample  salaries,  and  its  concealment  from  the  pol- 
icyholders by  charging  far  the  greater  portion  of  it 
to  ''dividend  account,'^  was  proven  to  be  true. 
While  your  committee  fully  approve  the  giving  of 
liberal  compensation  for  services  of  faithful 
officers,  they  hold  that  such  compensation  should 
be  so  given  that  it  may  be  received  as  a  reward, 
without  operating  as  corruption,  and  that  in  this 
view  the  "bonus"  distribution  and  its  concealment 
from  the  policyholders  are  deserving  of  serious 
condemnation. 

Some  loans  and  advances  were  made  by  Pres- 
ident Winston  in  an  unauthorized  and  irregular 
manner,  but  no  loss  appears  to  have  been  thereby 
incurred  by  the  policyholders;  and  but  for  their 
irregularity  and  the  misrepresentation  by  which  it 
was  attempted  to  conceal  them,  naturally  beget- 
ting suspicion  of  wrong  intent,  these  loans  would 
probably  never  have  been  made  the  subject  of 
adverse  criticism  and  censure. 

The  use  made  by  President  Winston  unofficially 
of  over  $18,000  in  payment  of  drafts  of  agents  of 
this  state  in  1864,  has  been  severely  criticised  and 
as  warmly  defended,  on  the  score  of  its  necessity, 
and  patriotic  motive;  but,  in  the  opinion  of  your 
committee,  the  facts  and  attending  circumstances 
disprove  its  necessity,  and  invalidate  the  plea  of 
patriotism,  and  show  it  to  have  been  an  undoubted 
violation  of  the  charter,  and  an  unwarrantable  use 
of  trust  funds  by  President  Winston,  to  serve  his 
personal  friends. 

Considerable  sums  of  money  are  shown  to  have 
been  expended  and  charged  as  taxes,  office  rent, 
counsel  fees,  etc.,  about  which  there  fairly  exists 
the  suspicion  of  their  improper  use  to  influence 
legislation  at  Albany  and  elsewhere,  and  of  which 
the  unauthorized  payment  by  President  Winston 
of  $3,500  to  George  W.  Miller,  the  then  superintend- 
ent of  the  insurance  department,  to  further  the  so- 
called  "Miller  Life  Bill,"  is  a  notable  example, 
which  called  forth  that  just  and  merited  rebuke 
contained  in  the  report  of  the  insurance  committee 
of  this  house  in  April,  1872,  and  some  of  which  gave 
rise  to  the  controversy  between  the  president  and 
the  actuary  under  whose  directions  the  distribu- 
tion of  dividends  had  been  acceptably  made  for 
many  years,  during  which  the  company  had  at- 
tained its  great  position,  and  about  whose  capacity 
and  integrity  no  question  seems  ever  to  have  arisen 
until  the  will  of  the  president  was  opposed  by  the 
actuary,  under  a  sense  of  duty,  which  caused  the 
withholding  of  the  usual  form  of  audit  to  the  com- 
pany's statement  of  accounts,  which  were  known 
to  be  incorrect. 

No  evidence  was  adduced  to  sustain  the  charge 
of  an  imposition  upon  borrowers  of  unlawful  and 
oppressive  rates  of  interest,  and  it  is  therefore 
dismissed. 


The  collection  of  proxies  by  President  Winston 
and  Vice-President  McCurdy,  through  the  agents 
of  the  company  under  their  direction,  in  numbers 
amply  sufficient  to  secure  absolute  control  over 
the  election  of  trustees,  is  proven,  and  its  justifica. 
tion  attempted,  on  the  ground  of  its  necessity  to 
thus  guard  against  the  intrusion  of  unfit  trustees. 
But  to  this  your  committee  wholly  dissent,  per- 
ceiving in  such  a  practice  a  far  greater  danger  to 
the  policyholders  in  thus  empowering  the  officers 
to  select  trustees  at  will,  thereby  virtually  mak. 
ing  the  officers  the  masters,  instead  of  the  serv. 
ants,  of  the  policyholders,  who  do  not  seem  to  have 
fully  comprehended  that  the  charter  of  the  com- 
pany, in  giving  them  the  right,  imposed  upon  them 
the  duty  to  elect  the  trustees,  without  deference  to 
the  will  or  wishes  of  the  officers  of  the  company, 
and  thus  to  maintain  and  directly  exercise  the 
power  to  correct  and  remedy  defective  or  unfaith- 
ful management  of  its  affairs. 

The  charges  above  alluded  to  constitute  the 
gravamen  of  the  alleged  libels  by  the  petitioner, 
English,  upon  President  Winston— and  your  com- 
mittee feel  it  incumbent  upon  them  to  state  that 
while  the  petitioner,  English,  has  been  guilty  of 
intemperateand  harsh  criticisms  upon  President 
Winston,  others,  who  have  not  been  molested, 
have  in  language  more  temperate,  but  with  even 
greater  severity,  publicly  arraigned  President 
Winston  upon  the  same  charges;  and  as  there  is 
much  foundation  in  truth  in  the  allegations  of  the 
petitioner,  English,  it  is  improbable  that  a  jury 
would  award  President  Winston  damages  at  all 
commensurate  with  the  enormous  amount  which  he 
claims  to  have  sustained,  and  that  therefore  the 
bail  required  of  the  petitioner,  English,  is  excessive 
and  oppressive;  that  his  imprisonment  is  a  just 
cause  of  grievance,  and  a  proper  subject  for  relief. 
And  further,  that  as  it  is  apparent  to  your  com- 
mittee that  while  President  Winston  is  nominally 
the  plaintiff  in  the  suit,  the  proceedings  are  in  fact 
conducted  by  and  at  the  expense  of  the  Mutual 
Life  Insurance  Company— thereby  showing  that 
personal  liberty  may  be  abridged,  and  unjust  and 
illegal  punishment  inflicted  through  forms  of  law 
by  a  powerful  corporation  arrayed  against  an  indi- 
vidual, and  in  the  opinion  of  your  committee  dem- 
onstrating the  necessity  of  such  legislation  upon 
the  law  of  libel  as  will  prevent  the  infliction  of 
punishment  until  guilt  has  been  clearly  estab- 
lished. 

Aud  your  committee  would  respectfully  recom- 
mend the  immediate  passage  of  assembly  bill  No. 
1064,  entitled,  "An  act  in  relation  to  orders  of 
arrest  in  actions  to  recover  damages  for  slander  or 
libel,  or  on  a  promise  to  marry." 


What  a  Whoppek.— The  secretary  of  the 
great  Orange  County  Farmers  Mutual  Fire 
Insurance  Company  "Oh,  what  a  long  tail 
our  cat  has  got !" — a  company  which  collected 
$324  in  premiums  last  year  and  paid  out  $380 
in  losses — says  in  his  report;  "Even  some 
agentsof  old  line  companies  have  insured  their 
own  property  with  us," 
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Redwood   Burns! 

Of  course  it  burns.  So  does  asbestos; 
at  least,  we  have  printed  among  our  losses 
an  asbestos  claim.  But,  as  one  of  the 
college  professors  said  at  the  banquet  the 
other  evening,  redwood  makes  very  poor 
kindling.  The  oxygen  and  the  carbon 
do  not  unite  very  fiercely  in  redwood. 

Recently  a  well-known  writer  contrib- 
uted a  light  editorial  to  one  of  our  six  or 
seven  local  contemporaries  on  this  subject 
of  redwood,  which  gave  great  comfort  to 
"the  enemy"  of  the  "enemy's  country.'" 
We  older  men  know  something  of  the  old 
time  discussion  of  the  fii*e  hazard  of  red- 
wood, and  of  the  incredulity  in  quarters 
not  well  informed.  There  are  Eastern 
insurance  journals  not  well  informed — 
and  all  are  ignorant  of  Coast  underwiiting 
affairs  and  conditions— which  take  pleas- 
ure in  giving  circulation  to  the  ill  advised 
because  misleading  remarks  of  our  little 
contemporary. 

It  was  with  surprise  that  we  noted  this 
paragraph: 

"The  Baldwin  hotel  burned  to  the  ground 
in  the  early  morning.  It  had  some  brick  in  it, 
which  accounted  for  the  inflammability  of  the 
redwood." 

At  the  time  of  the  burning  of  this  hotel 
some  Eastern  papers  referred  to  it  as  a 
redwood  structure,  and  misled  thereby  a 
well-known  English  insurance  journal  con- 
tained a  heavy  editorial  on  the  subject. 
The  Coast  Review  promptly  called  the 
attention  of  our  contemporary  to  its 
blunder.  The  Baldwin  hotel  was  known 
to  be  a  very  hazardous  lisk,  and  the  com- 
panies would  not  write  on  it  for  twenty 
years.  At  the  last,  to  secure  the  mort- 
gagee, a  big  savings  bank,  a  small  line 
was  placed  on  the  building.  But  the 
building  was  not  a  redwood  strvicture.  It 
was  brick  and  pine  throughout,  excepting 
the  rustic  work — and  this  rustic  ivork  did 
not  burn.  In  other  words,  the  only  part 
of  the  building  which  did  not  burn  was 
the  redwood. 

The  writer  in  our  contemporary — whom 
we  happen  to  know — also  refers  to  the 
Bush-street  theater  as  a  redwood  building 
"with  some  brick  in  it,  which  may  ac- 
count for  the  clean  burn.  "     But  this  the- 


ater was  a  combination  of  brick  and  pine, 
with  redwood  rustic  work — which  was  not 
burned.  The  Techau  restaurant  was  a 
reconstructed  church  building,  composed 
of  brick  and  pine.  We  are  under  the 
impression  that  no  redwood  was  used  in 
its  reconstruction,  excepting,  possibly, 
for  decorative  purposes. 

The  three  cases  which  were  quoted  to 
prove  that  which  nobody  denies,  namely, 
that  redwood  burns,  turn  out  to  be  no 
proof  whatever,  since  none  of  the  build- 
ings was  in  any  sense,  however  limited,  a 
redwood  building.  Any  Eastern  visitor 
who  has  seen  a  redwood  building  on  fire 
will  add  his  testimony  to  ours,  to  the 
effect  that  redwood  is  slow-burning  wood. 

This  is  all  that  has  ever  been  claimed 
for  redwood.  It  chars  easily,  is  not  resin- 
ous, is  porous,  and  absorbs  water  quickly. 
It  will  burn:  what  wood  will  not?  But  it 
burns  slowly,  and  the  fire  department 
usually  finds  little  difficulty  in  controlling 
a  fire  among  redwood  buildings. 

The  area  in  which  this  wood  is  used  for 
building  materials  is  not  large.  In  this 
small  area,  which  includes  San  Francisco, 
the  wood  is  used  for  roofing  and  outside 
work.  As  compared  with  pine,  it  de- 
creases the  fire  hazard  to  a  low  degree. 
San  Pi-ancisco  has  a  superl)  fire  depart- 
ment, under  as  able  a  chief  as  there  is 
anywhere;  but  if  the  dwellings  and  many 
mercantile  and  other  buildings  were  of 
pine  instead  of  largely  redwood,  the  finest 
fire  department  in  the  world  could  not 
prevent  a  sweeping  conflagration,  and  the 
loss  of  millions. 

Let  us  give  redwood  the  credit  due  it., 
and  we  can  "do  it"  without  claiming  that 
it  is  "fire-proof."  It  burns,  but  it  burns 
slowly — about  as  slowly  as  Oaklanders 
move  when  they  are  leaving  or  entering 
a  ferry-boat — and  nothing  can  be  much 
slower  than  that. 


It  took  seven  years  hard  work  of  the 
American  Union-  Life  to  find  out  finally 
that  the  initial  work  of  Pusher  Armstrong, 
the  first  president,  was  a  burden  which 
could  not  be  overcome.  Armstrong  began 
with  methods  similar  to  those  of  the  fire 
offices  which  he  had  started  without 
brakes. 
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Sharp    Adjvistments. 

It  is  said  the  day  of  ••sharp"  or  gougino- 
adjustments  is  not  wholly  over.  The 
Coast  Review  will  be  glad  to  receive  the 
particulars  of  any  such  possible  unfair 
salvage-making  adjustments. 


Union  Mutual  Life  MaKes   Gains. 

The  past  year  was  favorable  to  the 
Union  Mutual  Life,  business  and  resources 
increasing.  Over  four  millions  of  addi- 
tional insurance  in  force  make  the  total 
now  over  $50,000,000.  The  assets  are 
$8,482,038.  This  is  a  gain  of  about  half  a 
million.  A  gain  was  made  in  surplus, 
which  is  now  $586,040.  Premiums  last 
year  were  $1,575,176,  a  gain  of  $130,000. 
The  Union  Mutual  has  steadily  improved 
in  business  and  in  the  general  condition 
of  its  affairs  since  President  Richards 
assumed  charge. 

In  this  field,  under  tlie  management  of 
the  genial  William  Leavitt,  the  Union 
Mutual  has  been  remarkably  successful. 
Gains  were  made  in  California  last  year 
in  new  business,  in  renewals  and  in  insur- 
ance in  force. 

Unprotected  ToMrn  Business. 

Fire  underwriting  in  unprotected  towns 
on  the  Coast  leaves  a  narrow  or  no  mar- 
gin of  profit.  The  profitable  business, 
indicated  in  the  average  low  loss  ratio,  is 
mainly  that  of  protected  towns.  In  the 
long  run  this  unprotected  business  may 
turn  out  fairly  well  as  regards  the  ''ad- 
hesive'" company,  but  the  company  which 
dips  into  it  and  runs  awaj-  is  pretty  sure 
to  be  a  loser  in  the  game.  Rates  appear 
to  be  inadequate.  The  difficulty  is  to  get 
the  increased  rates  which  are  warranted 
by  the  average  experience.  Whei^e  the 
unprotected  towns  grow  into  protected 
towns,  the  pioneer  company  is  pretty  sure 
to  recoup  its  losses  and  long  profit  by  its 
good  j'eputation.  But  where  the  outlook 
of  the  unprotected  town  gives  no  promise 
of  growth  and  prosperity,  the  company 
which  can  make  money  under  the  circum- 
stances is  fortunate,  to  say  the  least. 

Companies  writing  this  class  of  unpro- 
tected business — which  stands  in  such 
urgent  need  of  the  protection  of  tire  insur- 


ance— require  a  good  deal  of  business  in 
San  Francisco  and  in  other  protected  cit- 
ies to  save  appearances  as  well  as  to  make 
money. 

The  difUculties  of  successfully  advanc- 
ing rates  in  unprotected  districts — even  if 
the  companies  are  losing  money  thei'e — 
are  real  and  formidable.  But  this  ad- 
vance seems  to  be  the  only  solution. 
Years  of  experience  only  confirm  the  in- 
adequacy of  the  old  rates,  and  place  the 
companies  writing  such  business  at  an  in- 
creasing disadvantage. 

The  actual  loss  ratio  is  not  known,  but 
the  figures  printed  by  the  Coast  Review, 
point  unmistakably  to  an  actual  loss, 
especiallyin  California.  The  San  .Toaquin 
valley  is  not  the  only  sinkhole  for  undei"- 
writers'  money.  The  average  country 
loss  ratio  of  63  per  cent.,  which  includes 
the  business  of  San  Jose.  Oakland,  Ala- 
meda, Sacramento,  Stockton  and  other 
protected  cities  and  towns,  demonstrates 
that  country  business  proper  must  inev- 
itably be  written  by  a  number  of  com- 
panies at  a  not  inconsiderable  loss.  The 
day  when  such  business  could  be  written 
profitably  at  the  old  rates,  if  it  ever 
existed,  has  long  since  passed:  and  there 
is  no  good  reason  for  believing  it  will  ever 
return. 

We  are  of  course  referring  only  to  tlje 
large  area  of  unprotected  business,  and 
not  to  any  specific  class  or  district.  The 
figures  as  a  whole  show  a  loss  as  a  whole: 
and  any  company  writing  such  unprofit- 
able business  at  cut  rates  may  well  be  re- 
garded suspiciously,  not  merely  distrust- 
fully, by  property-owners. 


Brook  Farm,  that  famous  experiment 
"to  insure  a  more  natural  union  between 
intellectual  and  manual  labor  than  now  ex- 
ists :tocom  bine  the  thinker  and  the  worker, 
as  fai'  as  possible,  in  the  same  individual; 

and    thus  to    prepare    a   society  of 

libei-a],  intelligent,  and  cultivated  persons, 
whose  relations  to  one  another  would  per- 
mit a  more  wholesome  and  simple  life 
than  can  be  led  amidst  the  pressure  of 
competitive  institutions.'"  Brook  Farm 
came  to  an  untimely  end  because  Charles 
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A.  Dana,  the  future  great  journalist, 
neglected  to  insure  the  new  "Phalan- 
stery," the  home  of  the  joint  stock  com- 
pany incorporated  as  the  "Brook  Farm 
Phalanx."  This  building  was  175  feet 
long,  and  was  constructed  like  a  hotel. 
A  defective  chimney  resulted  in  a  total 
loss,  while  the  members  of  the  commu- 
nity were  celebrating  the  completion  of. 
the  building.  The  association  could  not 
survive  the  loss,  and  the  beautiful  experi- 
ment, which  had  among  its  supporters 
some  of  the  most  brilliant  minds  of  the 
country,  came  to  an  end  soon  after  the 
fire. 

DisHonest  Life  Insurance  Solicitors. 

Once  more,  with  the  increasing  pros- 
perity of  business  generally,  there  is  an 
evident  increase  of  the  number  of  un- 
worthy men  engaged  in  life  insurance 
soliciting.  Employing  general  agents 
should  be  on  their  guard.  These  dishon- 
est solicitors  are  shifty  travelers,  and  are 
of  versatile  talents.  They  come  from 
remote  places,  or  return  to  life  insurance 
work  as  being  the  more  remunerative 
field  for  their  skill  as  tricksters.  For  the 
sake  of  the  business  and  reputation  of  life 
insurance,  and  for  the  sake  of  their  own 
pockets,  general  agents  and  managers 
should  "weed  out"  these  unscrupulous 
characters. 


There  were  three-quarters  of  a  million 
)'epor^('(?embezzlements in  January.  Moral: 
Protect  yourself  with  a  fidelity  or  surety 
policy. 

All    Are    Interested    in  Fire  Protection. 

All  residents  of  towns  and  cities  are 
deeply  interested  in  the  protection  against 
fire.  The  uninsured  property-owner  is 
especially  interested;  the  owner  of  unim- 
proved real  estate  is  also  interested,  for 
destructive  fires  affect  the  value  of  his 
property;  the  clerk  and  the  workingman, 
as  well  as  the  merchant  and  manufac- 
turer, may  be  a  sufl'erer  by  fires  which 
throw  them  out  of  employment  or  impair 
the  credit  and  business  of  their  employers; 
and  the  insured  himself,  though  "fully 
covered,"  may  be   a   great  loser   by    fire 


which  suspends  his  business  for  a  time. 
The  insurance  company,  in  the  long  run, 
is  least  interested,  for  the  premium  rates 
it  receives  are  regulated  by  the  efficiency 
or  inefficiency  of  the  fire  protection. 
There  can  hardly  be  any  conclusion  more 
fallacious  than  that  the  fire  insurance 
companies  are  the  "principal  benefici- 
aries" of  organized  fij-e  protection. 


PHcenix  Mutual   Life  Figures. 

The  Phoenix  Mutual  Life  Ins.  Co.  of 
Hartford  reports  the  following  totals  for 
January  1: 

Assets $13,278,711 

Surplus 564,656 

Insurance  in  force    .    .    63,802,139 

Gain  in  force 5,813,977 

Premium  receipts  .  .  2,545,547 
Gain  in  premiums  .  .  .  364,752 
This  is  a  good  showing  for  this  con- 
sei'vative  company,  especially  when  it  is 
reflected  that  the  company  has  gone  on  a 
lower  interest  basis  and  has  not  been  push- 
ing for  business  at  the  old  4  per  cent, 
basis.  Manager  Hicks  of  the  Pacific  de- 
partment has  been  given  additional  ter- 
ritory and  is  prepared  to  make  good  con- 
tracts with  agents. 


Mutvial   Reserve   Fund. 

The  supreme  court  of  New  York,  in  the 
case  of  the  Mutual  Reserve  Fund  v.  Patersou, 
recently  said:  "The  plaintiff  is  a  life  insur- 
ance association  operating  on  the  co-operative, 
or  assessment  plan,  having  its  headquarters 
in  the  city  of  New  York."  Defendant  sued 
for  alleged  libel,  and  asked  that  the  books  of 
the  association  be  produced  in  court.  The 
court  (Justice  Blanchard)  refused  to  make 
such  order.  Unless  the  court  of  appeals  reverse 
this  ruling,  the  defendant  will  not  be  able  to 
prove  his  charges  from  the  books  of  the  asso- 
ciation. It  is  to  be  regretted  that  this  ruling 
was  made,  since  if  the  books  do  not  support 
the  charges  no  harm  would  result  from  their 
production  in  court. 

Justice  Blanchard  unwittingly  made  a 
damaging  admission  when  he  said  of  the  Mut- 
ual Reserve  Fund  "that  a  loss  of  public  con- 
fidence would  cause  a  loss  of  new  business, 
and  that  a  loss  of  new  business  would  destroy 
the  association." 

This  is  equivalent  to  an  admission  that  the 
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association  is  builded  on  sand.  Any  life  insur- 
ance association  or  company  that  would  be 
destroyed  by  "loss  of  new  business"  is  not 
founded  on  the  rock  of  correct  business. 

A  sound  life  company  is  able  to  dispense 
with  new  business  entirelj',  and  meet  all  out- 
standing obligations  as  they  mature. 


Fidelity  &.  Casualty  Company. 

Large  gains  in  surplus  and  assets  and  busi- 
ness, last  year,  by  the  successful  Fidelity  & 
Casualty  Co.  of  New  York.  This  company 
now  ranks  first  in  American  casualty  pre- 
miums. 

The  assets  are  now  14,106,243.50,  and  the 
surplus  to  policyholders  is  $1,178,838,  or  con- 
siderably more  than  a  fourth  of  the  company's 
accumulations.  This  is  a  large  percentage  of 
surplus.  Here  are  figures  showing  progress 
in  recen,t  years : 

Assets.        Cash  Income. 

Dec.  31,  1900 $4,106,243        $3,746,257 

1899 3,601,126  3,591,338 

1898 2,967,010  3,080,560 

Reinsurance 
Reserve.       Losses  Paid. 

Dec.  31,  1900 $1,859,184        $1,367,828 

1899 1,736,290  1,331,743 

1898 1,592,898  1,200,281 

All  the  figures  show  prosperous  growth. 
The  company  waxes  in  strength  and  business. 
The  net  surplus  is  now  $928,838,  or  nearly  four 
times  the  capital  stock. 

On  the  Coast  the  Fidelity  &  Casualty  is 
doing  an  increasing  business.  We  note  gains 
in  California  business  last  year.  S.  C.  Pardee 
is  the  resident  manager  and  attorney.  The 
board  of  reference  includes  S.  P.  Smith  of 
the  Bank  of  California,  Geo.  C.  Boardman  of 
the  iEtna  Ins.  Co.,  and  other  well  known  San 
Franciscans. 


Vancoviver  Fire  Protection. 

A  meeting  in  Vancouver,  B.  C,  was  held 
on  February  21,  when  Mr.  Gilbert,  secretary 
of  the  Board  of  Fire  Underwriters,  was  pres- 
ent, and  the  following  report  was  made  to 
Thursday  night's  meeting  of  the  Citizens' 
Association : 

"This  association  is  of  the  opinion  that  the 
accommodation  provided  for  the  men  and  for 
the  valuable  apparatus  of  our  fire  department 
is  totally  out  of  place  with  the  importance  of 
our  city.  In  No.  2  station  15  firemen  sleep 
in  one  room  that  barely  passes,  if  it  does  pass, 
the  lodging  house  regulations.  Only  one 
opening  and  sliding  pole  connects  with  the 
hall  below.     There  is  no  tower  for  drying  hose 


and  altogether  the   station  is  totally  inade- 
quate. 

"No.  1  station  has  a  tower,  but  no  hose  will 
dry  in  it  in  cold  and  wet  weather.  The  roof 
leaks  and  the  whole  surroundings  are  not 
creditable.  It  is  not  such  a  place  as  would 
give  strangers  a  good  impression  of  our 
brigade.  In  the  opinion  of  this  association, 
the  following  are  some  of  the  pressing  needs 
of  the  department: 

'■1.  New  and  modern  fire  halls  for  stations  1  and 
2  and  In  better  locality.  Central  station  contain- 
ing valuable  alarm  system  should  not  be  of  frame 
or  dangerous  in  case  of  fire. 

"2.  New  building  by-laws  and  strict  observation 
of  them. 

"3.  The  department  should  have  additional  men 
as  the  present  number  does  not  sufficiently  man  the 
apparatus.  The  arial  ladder  has  only  three  men 
when  it  should  have  10. 

■'4.  Public  telephone  connection  with  each  sta- 
tion.   At  present  only  No.  2  is  connected. 

"5.  A  greatly  increased  number  of  alarm  boxes. 
say  one  every  two  blocks.  More  hydrants  in  resi- 
dential districts,  the  city  west  of  Denman  street 
being  practically  unprotected. 

"6.    Additional  horses  should  be  kept  available 

"7.    A  new  station  in  the  west  end. 

"8.  Careful  attention  to  lanes,  alleys,  and  back- 
yards as  to  litter." 


The  Grip  for  tHe  False  Alarmist. 

Not  the  political  or  light  weight  "false 
alarmist,"  but  the  joker  or  other  rascal  who 
turns  in  a  false  fire  alarm.  For  him  a  London 
female  inventor  has  devised,  it  is  said,  an 
automatic  alarm  post  which  not  only  rings 
the  alarm  and  number,  but  also  grips  the 
wrist  of  the  ringer  with  a  steel  bracelet, 
blows  a  whistle,  and  presents  the  man  with  a 
shilling  for  his  trouble.  But  he  must  wait 
till  a  policeman  comes  and  releases  him,  a 
delay  which  might  not  be  pleasant  if  the 
policeman  should  be  as  slow  as  some  guardians 
of  the  peace  of  whom  we  have  read. 


FiKE  Chief  Sikchm,  of  Los  Angeles,  is 
credited  with  saying  that  women  occasionally 
turn  in  an  alarm  in  the  endeavor  to  mail  a 
letter  in  the  fire  box.  Alarms  have  been 
turned  in  by  country  women  who  thought  that, 
in  order  to  mail  a  letter,  they  must  break  the 
glass,  unlock  a  red  iron  box  and  then  follow 
the  direction  to  "Pull  down  the  lever."  A 
Los  Angeles  paper  is  willing  to  father  this. 


Tde  Knights  of  Coluuibus  are  on  the  look- 
out for  an  island  of  refuge.  The  Massachu- 
setts state  council  has  resolved  that  the  pres- 
ent rates  will  result  in  embarrassment. 
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Populations  of  Chief  Cities  Compared. 


Cities.  1900. 
New  York  city- 
Manhattan    1,850,093 

Brooklyn 1,166,582 

Bronx 200,507 

Queens 152,999 

Richmond 67,021 

Totals 3,437,202 

Akron,  Ohio 42,728 

Albany 94,151 

Allegheny,  Pa 129,896 

Allentown.  Pa 35,416 

Altoona,  Pa 38,973 

Atlanta 89,872 

Atlantic  City    ......  27.838 

Auburn,  N.  Y 30,345 

Agusta 39,441 

Baltimore 508,957 

Bay  City,  Mich    ....  27,628 

Bayonne,  N.  J 32,722 

Binghamton 39,047 

Birmingham,  Ala  .   .   .  38,415 

Boston 560.892 

Bridgeport 70,996 

Brockton,  Mass  ....  40,063 

Buffalo 352,219 

Butte,  Mont      30,470 

Cambridge,  Mass  .   .   .  91,886 

Camden,  N.  J 75,935 

Canton,  0 30,667 

Charleston,  S.  C     .   .   .  55,807 

Chicago 1,698,575 

Cincinnati 325,902 

Cleveland 381,768 

Columbus 125,560 

Covington 42,938 

Dallas 42,638 

Davenport,  la 35,254 

Dayton 85.333 

Denver^ 133,859 

Des  Moines 62,139 

Detroit 285,704 

Dist.  of  Columbia  .   .   .  278,718 

Duluth 52,969 

Easton,  Pa 25,238 

East  St.  Louis,  111.  .    .  29,655 

Elizabeth 52,130 

Elmira,  New  York    .   .  35,672 

Erie 52.733 

Evansville,  Ind  ....  59.007 

Fall  River 104,863 

Fort  Wayne,  Ind.  .   .   .  45,115 

Fort  Worth 26,688 

Galveston,  Tex  .  .       .  37,789 

Grand  Rapids 87,565 

Harrisburg,  Pa   .       .    .  50,167 

Hartford 79.850 

Hoboken 59,364 

Houston 44,633 

Indianapolis     169,164 

Jacksonville 28,429 

Kansas    City,   Kas  .   .  51,418 


Per  ct. 

of  lu- 

IS'.IO. 

crciise. 

1,441,216 

28.38 

838.547 

39.14 

88,085 

127.84 

87,224 

75.34 

51,693 

29.65 

2.507,765 

37.15- 

27,601 

34.81 

94,923 

*    81 

105,207 

23.37 

25,228 

40.38 

30,337 

28.47 

65,533 

37.14 

13,055 

113.24 

25,858 

17.35 

33,300 

18.44 

434,439 

17.15 

27,839 

.76 

19,033 

71.92 

34,405 

13.26 

26,178 

46.75 

448.477 

25.07 

48.866 

45.29 

•27,294 

46.78 

255,664 

37.77 

10,723 

189.16 

70,028 

31.21 

58,313 

30.22 

26,189 

17.10 

54,955 

1.55 

1,099,850 

54.44 

296,908 

9.77 

261,353 

46.07 

88,150 

42.44 

37,371 

14.90 

38,067 

12.01 

26,872 

31.19 

61,220 

39.39 

107,713 

25.41 

50,093 

24.05 

205,876 

38.77 

230,392 

20.98 

41,115 

29.95 

14.481 

74.28 

15,169 

95.50 

37,764 

38.04 

30.893 

15.47 

40,634 

29.78 

50,756 

16.26 

74,398 

40.95 

35.393 

27.47 

23,076 

15.65 

29,084 

29.93 

60,278 

45.27 

39,385 

27.38 

53,230 

50.  Ul 

43,648 

36.01 

27,557 

61.97 

105,436 

60.44 

17,201 

65.28 

38,315 

34.16 

Kansas  City,   Mo  .   .   .  163,752 

Jersey  City 206,433 

La  Crosse,  Wis  ....  28,895 

Lancaster,  Pa 41,459 

Lawrence,  Mass.  .   .   .  62,559 

Lexington,  Ky 26,369 

Lincoln,  Neb 40,169 

Los  Angeles 102,479 

Louisville '.   .  204,731 

Lowell 94,969 

McKeesport.Pa  .   .   .    .  34,227 

Manchester,  N.  H  .   .   .  56,987 

Memphis 102,320 

Milwaukee 285,315 

Minneapolis 202,718 

Mobile,  Ala 38,469 

Nashville 80,865 

Newark 246,070 

N.  Bedford.  Mass  .   .   .  62,442 

N.Britain,  Conn.  .   .   .  25,998 

New  Haven 108,027 

New  Orleans 287,104 

Newport.  Ky 28,301 

Newton,  Mass.  .   .   .  33,587 

Norfolk,  Va 46,624 

Oakland.  Cal 66.960 

Omaha 102.255 

Oshkosh,  Wis 28,284 

Patterson,  N.  J  .   .    .    .  105,171 

Pawtucket,  R.  I  .   .    .   .  39,231 

Peoria 56.100 

Philadelphia 1,293,697 

Pittsburg 321,616 

Portland,  Me 50,145 

Portland.  Or 90,426 

Providence 175,597 

Pueblo,  Col 28,157 

Racine,  Wis 29,102 

Reading' 78,961 

Richmond 85,050 

Rochester 162,435 

Rockford,  111 31,051 

Saginaw 42,345 

St.  Joseph 102,979 

St.  Louis 575,238 

S.  Omaha,  Neb 26,001 

St.  Paul 163,632 

Sacramento,  Cal.  .  .   .  29.282 

Salem,  Mass 35,956 

Salt  Lake  City    ....  53.531 

San  Antonio,  Tex  .  .   .  53,231 

San  Francisco     ....  342,782 

Savannah 54,244 

Schenectady,  N.  Y  .   .  31,682 

Scranton 102,066 

Seattle 80,671 

Sioux  City,  Iowa    .   .   .  33,111 

Somerville,  Mass  .   .   .  61.643 

Spokane  ........  36.848 

Springfield,  Mass  .   .  ".  62,059 

Springfield,  O .38,253 

Superior  City,  Wis  .    .  31,091 

Syracuse 108,374 

Tacoma 87,714 

Toledo 131,822 


132,716 

23.39 

163,003 

26.64 

25,090 

15.17 

32,011 

29.51 

44,654 

40.10 

21,567 

22.27 

55,154 

*27.17 

50,395 

103.35 

161,129 

27.06 

■77,696 

22.23 

20,741 

65.02 

44,128 

29.15 

64,495 

58.65 

204,486 

39.54 

164,738 

23.05 

31,076 

23.79 

76,158 

6.17 

181,830 

35.33 

40.733 

53.30 

16,519 

57.38 

81,298 

32.88 

242,039 

13.62 

24,918 

13.58 

24,379 

37.77 

34,871 

33.70 

48,682 

37.55 

140,452 

*26.98 

22,836 

23.86 

78,337 

34.24 

27,633 

41.70 

41.024 

36.75 

1 ,046,964 

23.57 

238,617 

34.78 

36,425 

37.67 

46.385 

94.95 

132.146 

32.88 

24,558 

14.56 

21,014 

38.49  ■ 

58,661 

34.61 

81,388 

4.50 

133,896 

21.31 

23,584 

31.66 

46,322 

*8.59 

52,.324 

96.81 

451.770 

27.33 

8,062 

222.51 

133,156 

22.89 

26,386 

10.98 

30,801 

16.74 

44.834 

19.37 

37,673 

41.54 

298.997 

1404 

43,189 

25.60 

19,902 

59.19 

75,215 

35.65 

42.837 

89.32 

37,806 

*12.42 

40,152 

53.52 

19.922 

84.96 

44,179 

40.47 

31,895 

19.93 

11,983 

159.46 

88,143 

22.95 

36,006 

4.7 

81,434 

61.88 
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Topeka 33,608  31,007  8.39 

Trenton 73,307  57,458  87.58 

Utica,  N   Y 56,383  44,007  28.12 

Waterbury,  Conn  .   .   .  45,859  28,646  60.90 

"Wheeling 38,878  34,522  12.62 

Wilkesbarre,  Pa.  .   .    .  51,721  37,718  37.13 

Wllliamsport,  Pa  .   .   .  28,757  27,132  5.99 

"Wilmington,  Del.  .   .   .  76,508  61,431  24.54 

"Worchester 118,421  84,655  39.89 

Yonkers,  N.  Y 47,931  32,033  49.63 

York,    Pa 33,654  20,793  61.85 

Youngstown.  Ohio    .   .  44,885  33,220  35.11 

Totals 18,749,346      14,212,139        31.92 

♦Decrease. 

-v'''^  Life  Notes. 

."'The  construction  of  tables  of  numbers  living 
and  djung  from  statistics  of  money  losses  was 
initiated  on  the  19th  of  November,  1874,  at  a 
meeting  held  in  New  York  by  a  committee  of 
the  Chamber  of  Life  Insurance,  appointed  for 
collecting  the  mortality  experience  of  the 
American  life  insurance  companies,  where  I 
proposed  that  the  committee  should  frame  a 
table  based  upon  money  losses  rather  than 
upon  lives,  urging  that  actuarial  calculations 
dealt  only  with  money,  that  the  lives  insured 
should  be  weighed  as  well  as  counted,  and 
that  the  pecuniary  experience  of  the  past  was 
the  best  guide  for  the  future,  assuming  due 
caution  to  be  exercised  with  regard  to  those 
ages  of  the  table  for  which  the  loss  experi- 
enced might  be  inadequate.  The  proposition 
was  cai-ried  into  effect.  The  Institute  of 
Actuaries  has  been  collecting  a  great  mass  of 
statistics  referring  both  to  lives  and  to 
amounts  insured.  My  belief  is  that  the  most 
useful  table  which  can  be  framed  from  these 
statistics  will  be  one  which  shall  exclude  the 
first  few  years  after  entrance,  and  which 
shall  follow  the  experience  relating  to  money 
losses,  corrected  at  discretion  by  reference  to 
the  experience  based  on  lives.  —  Emory 
McClintock. 

Among  insured  lives  women  form  so  small  a 
percentage  that  it  is  extremely  difficult,  on 
account  of  insufficient  data,  to  learn  the  real 
causes  of  their  less  favorable  mortality  as 
compared  with  that  of  men.  The  reason  gen- 
erally assigned  for  the  heavier  death  rate  of 
insured  women  is  the  fact  that  it  is  prac- 
tically impossible  to  secure  satisfactory  med- 
ical examinations.  It  is  the  belief  of  medical 
examiners  that  women  do  not  answer  all  the 
questions  put  to  them  in  the  course  of  an  ex- 
amination as  frankly  as  do  men.  Women  do 
not,  as  a  rule,  remove  their  corsets  for  their 
physical  examination,  and  this  fact  alone 
would  often  make  easy  a  selection  against  the 
company.     One  of  our  members  with  whom   I 


have  corresponded  on  this  general  subject 
says :  "I  wonder  that  the  medical  directors  do 
not  require  women  to  present  themselves  for 
examination  without  corsets,  so  that  there  may 
be  a  reasonable  chance  of  hearing  the  respira- 
tion and  heart  sounds  and  ascertaining 
approximately  the  actual  figure  of  the 
woman."  "While  no  data  exist  showing  that 
the  ordinary  insufficient  medical  examination 
of  women  for  insurance  is  the  chief  cause  of 
their  less  favorable  mortality,  there  can  be 
no  doubt  that  it  is  in  a  large  measure  respon- 
sible. 

Many  who  have  considered  the  subject  of 
the  heavier  mortality  of  female  lives  at  the 
child-bearing  ages  find  one  cause  in  the  psy- 
chological reason  that  women,  having  finer 
sensibilities  and  instincts  than  men,  are  fre- 
quentl}'  able  in  theirown  cases  to  presage  the 
results  of  infirmities  existing  or  illnesses  to  be, 
and  that  thus  they  are  able  to  select  against 
the  companies. — Jno.  K.  Gore,  before  Act- 
uarial Society  of  America. 

The  rule  of  government  valuation  is  pre- 
scribed in  each  state  by  statute.  It  will  be 
sufficient  for  our  present  purpose  to  quote  the 
language  of  one  of  the  most  recent  enactments 
as  illustrative  of  the  others.  The  general  in- 
surance act  of  Alabama,  of  1897,  provides  that 
"the  insurance  commissioner  shall  each  year 
compute  the  net  value  on  the  31st  of  Decem- 
ber, of  the  preceding  year,  of  all  outstanding 
policies,  upon  the  basis  of  the  Combined  Ex- 
perience or  Actuaries'  table  or  the  American 
Experience  table  rate  of  mortality  with  the 
interest  at  4  per  cent,  per  annum,  and  the 
aggregate  net  value  so  ascertained  shall  be 
deemed  its  liability,"  etc.  It  will  be  noted 
that  the  statute  is  mandatory.  Nothing  is 
left  to  the  discretion  of  the  commissioner. 
He  is  required  to  compute  the  net  value.  The 
whole  discussion  centres  on  the  meaning  of 
this  expression.  That  meaning  is  a  question 
of  law.  The  construction  of  the  statute  in 
case  of  doubt  rests  with  the  courts,  and  the 
commissioner  is  bound  by  the  decision.  Two 
universally  accepted  legal  rules  would  seem 
to  govern  its  construction.  Technical  words 
like  these  must  be  taken  according  to  their 
approved  and  known  use  in  the  business  or 
profession  where  used,  and  also  in  a  sense,  if 
possible,  which  will  accord  with  the  intention 
of  the  statute.— "Walter  S.  Nichols. 


About  the  hardest  luck  we  have  lately 
heard  of  was  that  of  the  married  couple  at 
Oregon  City,  Or.,  whose  new  home  w-as  burned 
while  they  were  away  on  their   honeymoon. 
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THe  Four  Classes  cxf  Companies. 

In  our  review  of  the  banquet  of  the 
Fire  Underwriters'  Association  of  the 
Pacific  we  were  necessarily  brief  in  our 
review  of  the  speeches.  We  now  take 
the  liberty  of  making-  the  following  ex- 
tracts from  the  Annual  Proceedings — a 
book,  by  the  way,  which  years  ago  used 
to  issue  from  the  press  about  August  ov 
September. 

CALIFOKNIA    FIRE   COMPANIES. 

By  Wm.  J.  Dutton. 

South  of  Mason  and  Dixon's  line,  they 
divide  time  into  two  epochs:  before  and  after 
the  war.  So  I  think  that,  as  underwriters, 
we  may  perhaps  be  entitled  to  divide  our 
time  into  two  epochs:  before  and  after  the 
Chicago  fire.  Casting  our  thoughts  back, 
then,  to  the  time  before  the  Chicago  fire,  we 
discover  what  we  may  call  the  heyday  of 
underwriting  on  the  Pacific  Coast.  At  that 
time  the  local  companies  dominated  the  busi- 
ness, employing  nearly  all  of  the  men  who 
gave  their  entire  time  to  the  management  of 
the  fire  insurance  business.  The  agencies 
were  then  largely  represented  by  mercantile 
houses,  which  were  satisfied  to  follow  the 
pace  set  by  the  local  representatives,  and 
reap  their  share  of  the  profits;  for  at  that 
time  we  followed  the  good  old  first  line  of 
Watts'  hj'mn,  "A  qharge  to  keep  I  have" — 
and  we  kept  it.  We  sometimes  let  an  agent 
get  ten  per  cent.,  but  he  earned  it  if  he  got 
it.  Most  of  it  was  brought  in  and  paid  to  the 
office  without  any  discount,  and  as  little  as 
possible  was  expected  to  be  returned  for 
losses.  The  condition  at  that  time  was  the 
development  of  insurance  on  the  Coast  on  the 
lines  of  judgment  rather  than  of  experience. 

If  we  think  of  those  who  have  been  prom- 
inent representatives  of  local  underwriting, 
we  can  well  remember  names  that  have 
stamped  themselves  upon  the  business  in  a 
way  that  will  be  almost  fadeless.  There  is 
Gustave  Touchard,  with  his  quiet  industry, 
indefatigable,  intelligent,  and  with  judgment 
fully  developed  ;  Caspar  T.  Hopkins,  that  tall, 
grand  man  of  figures,  who  could  develop  a 
policy  with  its  clauses  and  conditions,  with 
corollaries  and  scholiums  to  meet  every 
situation  and  condition  of  life,  not  only  that 
which  at  present  existed,  but  anything  likely 
to  occur  in  the  future  ;  David  J.  Staples,  with 
his  big  body  and  his  big  heart,  that  compelled 
the  love  of  every  underwriter,  and  yet,  with 
that  stern  sense  of  justice  and  way  of  express- 


ing it  that  he  possessed,  which  made  any 
underwriter  willing  to  risk  anything  rather 
than  his  righteous  indignation.  Those  men 
and  their  work  have  had  an  effect  upon  our 
business  which  will  last  after  their  individ- 
uality may  have  been  forgotten. 

But  the  men  who  have  passed  away  are  not 
the  only  ones  whom  we  can  claim  as  repre- 
sentative local  underwriters.  '  True,  the 
quarter  of  a  hundred  of  companies  which  have 
been  organized  on  our  Coast  have  failed,  with 
their  broad  guage  and  in  some  respects  crude 
methods,  to  keep  pace  with  the  closer  busi- 
ness habits  of  later  commerce,  and  have 
passed  into  history,  there  now  being  left  but 
two  companies  of  all  ever  organized  on  the 
Pacific  Coast,  and  those  companies  having 
their  existence  assured  not  by  purely  local 
association,  but  because,  as  President  Wheeler 
has  suggested,  they  have  had  roots,  and  their 
roots  have  struck  deep  and  their  branches 
spread  to  every  hamlet  in  the  United  States. 

Local  underwriting  in  the  early  days,  as  I 
said  in  the  beginning,  was  uniformlj'  profit- 
able. The  sharp  competition  of  recent  years 
has  reduced  profits  until  now  there  is  but  a 
very  narrow  margin.  The  various  items  of 
unavoidable  expense,  including,  the  taxes 
(and  that  is  a  very  big  item),  all  help  to  cut 
away  our  profit.  If  we  could  net  a  profit  on 
our  business  equal  to  the  amount  we  pay  in 
taxes  we  would  be  doing  exceedingly  well. 
Let  us  hope  that  if  we,  who  have  been  for 
years  now  bearing  the  heat  and  burden  of  the 
day,  and  have  seen  the  profits  come  down  to  a 
narrow  strip— a  ribbon,  as  they  call  it  in  min- 
ing— if  we  cannot  enlarge  this  strip  of  pay 
let  us  hope  that  our  successors,  who  are  rap- 
idly taking  our  places,  maj'  devise  some  plan- 
by  which  the  next  generation  of  underwrit- 
ers may  be  able  to  pursue  their  business  in 
harmony  with  one  another,  with  respect  for 
themselves,  with  the  good-will  of  the  public, 
and  with  profit  for  their  stockholders. 

AMERICAN    FIRE   COMPANIES. 

By  Herbert  Fnlger. 
It  would  take  more  time  than  can  be  allowed 
upon  such  an  occasion  as  this  to  explain  why 
the  list  of  great  American  corporations  en- 
gaged in  the  business  of  fire  insurance  is  so 
limited;  yet, .when  the  youth  of  everything 
American  is  taken'  into  consideration  it  must 
be  conceded  that  the  proportion  which  these 
bear  to  the  number  which  have  been  organ- 
ized since  the  beginning  of  American  busi- 
ness histoiy  is  perhaps'relatively  as  great  as 
that  existing  in  older  countries. 
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The  American  companies  had  a  bitter  exper- 
ience in  their  earlier  years,  and  it  may  well  be 
doubted  if  the  schooling  was  wholly  to  their 
advantage.  In  so  hazardous  a  business,  tim- 
idity of  purpose  is  the  worst  of  faults ;  yet 
the  timidity  of  capital  is  proverbial.  We  are 
told  that  courts  had  no  hesitation  seventj' 
years  ago  in  directing  the  investment  of  trust 
funds  in  insurance  stocks,  for  until  that  time 
no  serious  blow  had  overtaken  either  the 
British  or  American  corporations.  Beginning 
with  the  New  York  conflagration  of  1835, 
a  succession  of  disasters  in  Pittsburg,  St. 
Louis,  Portland,  Me.,  Troy,  and  numerous 
others,  crippled  or  destroyed  local  companies 
in  the  cities  named,  and  very  seriously  affect- 
ed other  companies  doing  a  general  business, 
until,  partly  because  of  their  moderate  cap- 
itals, the  American  agency  companies  were 
forced  into  a  position  of  excessive  caution 
both  as  to  lines  and  classes  of  hazard.  The 
rapid  growth  of  commercial  interests  after 
the  Civil  War  and  the  investment  of  larger 
funds  in  the  business,  improved  the  situation 
somewhat;  but  the  fires  in  Chicago  and  Bos- 
ton in  1871  and  1873.  which  involved  claims 
under  insurance  policies  amounting  to  $15.5,- 
000,000  in  fourteen  months,  caused  the  retire- 
ment of  one  hundred  companies.  Pew  of  us 
can  claim  any  vivid  recollection  of  those  dai'k 
days;  but  it  may  truly  be  said  of  the  remnant 
of  the  Americancompanies  represented  around 
this  Board  that  thej'  have  come  out  of  great 
tribulation.  The  possibility  of  a  recurrence 
of  these  great  conflagrations  has  been  ever 
before  the  officers  and  directors  who  were  in 
the  harness  when  Chicago  burned.  Yet  it 
cannot  be  denied  that  the  danger  is  remote. 
London  has  been  a  commercial  center  for 
nearly  250  years  since  the  great  fire  of  1666, 
and  its  companies,  dating  from  forty  years 
after,  have  achieved  a  world-wide  and  de- 
served reputation  for  solidity  and  strength. 

It  is  not  practicable  to  make  steady  and  per- 
manent progress  unless  one  is  willing  to  learn 
practical  lessons  from  the  errors  of  the  past. 
It  would  be  strange  indeed  if  corporations 
have  been  able  to  learn,  in  a  business  which 
will  bear  so  much  studj'  and  research,  all  the 
truths  which  are  taught  us  by  experience. 
We  have  made  a  creditable  beginning,  and 
may  fairly  expect  the  future  to  resemble  that 
of  other  interests  in  this  country  which  had 
an  earlier  start,  which  encountered  difficulties 
and  reverses,  but  which  have  been  conspic- 
uous of  late  years  for  their  success.  The 
greatest  fault  observable  in  American  under- 
writing has  been  the  superficial  character  of 


the  training  given  to  younger  men  in  the 
business,  and  the  need  of  more  thorough  prep- 
aration for  its  responsibilities. 

Associations  like  this  are  of  immense  value, 
but  the  fact  remains  that  there  is  not  one  in 
the  United  States  as  yet  which  can  approach 
to  any  of  the  seven  institutes  in  Great 
Britain  in  the  exhaustive  and  thorough  char- 
acter of  the  work  done  for  members.  They 
indulge  in  such  luxuries  as  annual  examina- 
tions, frequently  requiring  a  knowledge  of 
marine  and  life  as  well  as  fire  insurance,  in- 
cluding questions  based  upon  the  use  of  log- 
arithms, the  ability  to  make  rates  upon  man- 
ufacturing hazards  from  elaborate  schedules 
which  must  be  committed  to  memory,  testate 
the  several  processes  involved  in  the  manu- 
facture of  flour,  for  example,  and  a  very  fair 
knowledge  of  electricity,  chemical  action,  etc. 
Naturally  this  requires  very  thorough  prep- 
aration, but  the  junior  members  of  English 
institutions  give  this  without  hesitation  be- 
cause advancement  can  be  had  in  no  other 
way.  All  this  will  come  in  America  as  it  has 
abroad,  and  it  is  to  be  hoped  that  it  will  not 
be  necessary  to  wait  175  years  after  the 
organization  of  the  first  important  American 
company  before  such  work  is  undertaken  by 
our  associations. 

The  American  companies  believe  in  fair 
play.  Speaking  with  the  courtesy  due  to 
some  of  our  distinguished  guests,  I  had  the 
misfortune  to  be  trained  in  that  political 
faith  which  teaches  us  that  the  one  thing 
necessary  for  the  advancement  of  our  com- 
merical  interests  is  "protection  to  American 
industries."  So  far  from  enacting  a  tai-iff 
which  is  burdensome  upon  foreign  companies, 
the  statutes  of  this  country  have  admitted 
them  on  equal  terms  and  sometimes  beter 
terms  than  those  under  which  American  com- 
panies are  engaged  in  the  insurance  business. 
We  are  content  that  this  should  be  so,  for  we 
believe  that  the  extent  of  our  resources,  our 
wealth,  and  the  rapid  increase  in  property 
values,  will  furnish  more  than  enough  for 
both  our  own  companies  and  those  from  abroad. 
We  need  no  protection  or  assistance  further 
than  is  given  by  our  own  energy  and  natural 
resources. 

BKITISn   FIKE   COMPANIES. 

Bji  C.  F.  Mullins. 
The  program  for  this  evening  includes 
some  remarks  about  Local  companies,  Ameri- 
can companies,  British  companies  and  Conti- 
nental companies.  The  time  has  gone  by  in 
this  great  country,  when  North.  South,  East 
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or  West  had  significance  of  a  dividing  line, 
and  I  believe  the  time  has  passed  vehen  this 
bodj'  of  underwriters  attach  any  significance 
to  Local,  American,  British  or  Continental 
companies,  except  for  purposes  of  designation. 
After  having  consented  to  reply  on  the  part 
of  the  British  fire  offices,  my  first  thought  of 
course  was,  "What  shall  I  talk  about?"  I  had 
an  idea  of  trying  a  humorous  vein,  which 
might  perhaps  be  better  fitted  to  this  occa- 
sion, but  a  life  spent  in  the  service  of  a  Brit- 
ish office,  seeking  for  what  little  profit  was  to 
be  gleaned  in  the  business,  has  unfitted  me 
for  the  humorous  side  of  the  question.  There- 
fore I  decided  to  tell  you  a  few  things  that 
perhaps  you  did  .not  know,  and  explode  a  few 
fallacies  about  the  United  States  business  of 
British  offices,  so  I  consulted  the  standard 
authority  on  fire  insurance  statistics,  viz: 
the  Annual  Report  of  the  New  York  Insur- 
ance Department,  and  to  make  the  statistics 
as  up-to-date  as  possible,  I  took  the  last  issue, 
and  there  I  found  that  twenty-four  British 
offices  reported  to  New  York,  some  of  them 
having  done  so  ever  since  there  was  a  depart- 
ment, and  some  of  the  figures  include  half  a 
century's  work. 
The  total  premiums  of  Brit- 
ish offices  since  admission 

amount  to $666,199,40-4 

The  total  losses  paid,  same 

period $J05,103,119 

The  total  expenses,  estim- 
ated at  3313%  222,066,468    627,169,587 

Premiums  in  excess  of  loss- 
es and  expenses $  39,029,817 

Legal  reserve  for  reinsur- 
ance and  outstanding  claims   .   ...   .   .     37,456,400 

Balance $    1,573,417 

To  this  balance  should,  in  my  opinion,  be 
added  the  profit  that  will  be  made  in  termin- 
ating the  unexpired  risks  at  a  less  figure 
than  the  reserve  calls  for.  Any  well  con- 
ducted company  (^save  extraordinary  con- 
flagrations) can  terminate  its  liability  very 
much  below  the  legal  reinsurance  reserve,  and 
I  estimate  that  the  business  can  be  terminated 
at  $11,244,4.52  less  than  such  legal  reserve. 
This  added  to  the  above  balance  amounts  to 
$12,817,869,  equal  to  1.92%  on  the  $666,199,404 
premium  income,  and  this  small  profit  is  based 
on  the  low  estimate  of  33^%  for  expenses.  I 
have  taken  that  ratio,  not  as  a  guide  of  pres- 
ent day  workings,  but  because  much  of  the 
business  done  in  earlier  days  was  about  that 
figure,  and  even  less.  Some  of  you,  especially 
the  man  unfamiliar  with  insurance  finance, 


may  well  say,  why  not  quit?  It  must  be  re- 
membered that  these  figures  carry  some  enor- 
mous conflagration  losses  with  them,  which, 
had  they  been  anticipated,  it  is  safe  to  say 
some  of  the  British  offices  would  never  have 
entered  the  United  States,  but  having  entered 
and  having  paid  these  losses  they  remain  to 
try  and  make  their  money  where  they  lost  it. 
And  there  is  another  side  to  insurance  finance 
besides  underwriting;  there  is  what  may  be 
called  the  banking  side,  and  were  it  not  for 
interest  obtained  on  the  large  reserves  neces- 
sarily held,  the  case  would  have  been  hope- 
less. Now  these  figures,  duly  sworn  toby  the 
officers  of  companies,  disprove  two  fallacies: 
1st,  that  the  public  pay  too  much  for  their  in- 
demnity; 2nd,  that  British  offices  are  taking 
money  out  of  the  country. 

As  the  total  premiums,  less  losses  and  ex- 
penses, amount  to  $39,029,817  (the  bulk  of 
which  is  held  as  reserves)  and  as  the  United 
States  assets  of  British  companies  on  the  31st 
of  December,  1899,  amounted  to  $68,725,341,  it 
proves  that  instead  of  taking  money  out  of 
the  country  they  have  put  into  the  country 
$24,695,524. 

Now,  another  fallacy  I  wish  to  set  your 
minds  at  rest  upon,  is  that  British  companies 
are  favored  in  the  United  States  in  the 
amount  of  taxes  payable  by  them.  It  is  pos- 
sible for  some  company  perhaps  (I  say  per- 
haps because  I  have  not  tested  the  question) 
of  some  particular  state  to  show  that  such 
particular  company  or  companies  of  that  state' 
are  paying  a  larger  per  cent,  of  taxes  than 
British  companies,  but  that  is  because  of  the 
ill-advised  laws  of  the  particular  state  in 
which  such  company  or  companies  are  dom- 
iciled. I  refer  to  the  retaliatory  laws  of  some, 
states,  misnamed  reciprocal  laws  so  as  to 
sugar-coat  them.  States  desiring  to  foster 
inter-state  commerce  and  have  their  com- 
panies on  a  parity  with  the  companies  dom- 
iciled in  the  states  they  wish  to  do  business 
in,  should  reverse  the  order  of  things  and 
lower  the  fees  and  taxes  to  the  same  rate 
charged  by  the  state  the  admitted  company 
hails  from.  There  is  only  one  fair  method  of 
taxation,  and  that  is  on  premiums  in  each 
state,  less  losses  and  expenses  paid  in  the 
state,  and  if  adopted  by  all  states  we  shall 
then  cease  to  see  companies  heavily  taxed  in 
a  state  where  they-had  lost  money,  and  whose 
citizens'  property  thej'  had  replaced  for  tax- 
able and  other  purposes. 

The  following  figures  from  the  New  York 
Insurance  Report  settle  the  tax  question  as 
to  its  main  issue: 


The  Coast   Re\)ie\^ 


197 


American  companies,  assets  end  of  1899  .  $230,194,437 
American   companies,    premiums,   year 

1899 90,807,188 

National,  state  and  local  taxes,  year  1899     3,035,683 
Equal  to  3.34%  of  premium  income. 
Equal  to  1.31%  of  assets. 
United  States  assets  British  companies, 

end  of  1899 $  63,7-..'5,341 

United  States  premiums  Britisli  compa- 
nies, year  1899 33,.S9.3,414 

United  States  national,  state  and  local 

taxes,  year  1899 1,308,707 

Equal  to  3.53%  of  premium  income. 
Equal  to  2.05%  of  United  States  assets. 

So  we  find  that  the  British  companies  pay 
nineteen  hundredths  per  cent,  more  tax  if 
figured  on  premiums  than  American  compa- 
nies, and  seventy-four  hundredths  per  cent, 
more  if  figured  on  assets. 

Another  fallacy  I  wish  to  dispose  of  is  that 
which  I  saw  a  few  years  since  in  a  local  paper 
not  one 'thousand  miles  from  this  city,  viz., 
that  not  only  were  people  who  insured  in  Brit- 
ish oEQces  filling  the  Britishers'  pockets  with 
gold,  but  that  they  were  supporting  his  poor 
relations  who  ran  the  business  over  here,  did 
the  clerical  work,  etc.  Upon  inquiry  at  the 
three  important  insurance  centers  in  this 
country,  viz:  New  York,  Chicago  and  San 
Francisco,  I  find  the  British  ofiiceshave  fifty- 
three  branch  ofHces;  out  of  the  seventy-nine 
managers  and  assistant  managers  of  these 
ofiBces  only  thirteen  are  of  British  birth.  I 
happen  to  be  one  of  them,  and,  while  not 
apologizing  for  the  fact,  would  ask  you  to  do 
me  the  justice  to  bear  in  mind  that  my 
parents  did  not  consult  me  as  to  the  place  of 
my  nativity.  In  San  Francisco  I  find  three 
hundred  and  seventeen  special  agents  and 
clerks  are  employed  in  British  ofiices;  of  this 
number  only  thirty-five  are  of  British  birth. 
I  did  not  have  time  to  get  the  number  of 
special  agents  and  clerks  from  New  York  and 
Chicago,  but  from  personal  observation  I  am 
sure  there  is  scarcely  any  variation  in  the 
ratio.  Bear  in  mind  that  many  of  these  Brit- 
ish born  employees  are  naturalized  American 
citizens. 

C0NT1NENT.\L    KIKE    COMPANIES. 

By  V.  Cams  Driffield. 
Of  the  96  companies  doing  business  upon 
the  Coast,  59  are  American  and  37  foreign, 
and  of  the  foreign  11  are  of  Continental 
origin — the  other  36  being  British  and  Colo- 
nial ofiices.  The  Coast  business  is  very  evenly 
distributed  between  the  American  and  for- 
eign companies,  which  condition,  however,  de- 
spite the  considerably  greater  number  of 
United  States  companies  represented,   does 


not  in  any  way  evidence  a  preference  for  the 
foreign  article  of  indemnity,  but  may  be 
largely  attributed  to  the  fact  that  the  foreign 
companies,  transacting,  as  a  rule,  a  world- 
wide business,  are  in  receipt  of  a  proportion- 
ately larger  volume  of  annual  income,  and  are 
consequently  enabled  to  consistently  write 
larger  limits  than  is  the  case  with  their 
American  confreres,  whose  business  is  prac- 
tically restricted  to  that  obtained  within  the 
confines  of  their  own  land.  Of  the  business 
transacted  by  the  foreign  companies,  the  Con- 
tinental offices  obtain  a  fairly  proportionate 
.share. 

To  my  friend,  Mr.  Wm.  Frank,  I  am  indebt- 
ed for  the  following  information  : 

"The  first  Continental  fire  insurance  com- 
pany to  venture  into  this,  then  wild  and  un- 
known territory,  for  the  purpose  of  affording 
its  merchants  protection  against  the  ravages 
of  the  dread  element,  hailed  from  the  old 
Hansa  city  of  Hamburg— a  city  whose  recent 
commercial  growth  has  exceeded  that  of  all 
its  competitors,  and  which,  in  its  importance 
and  influence  in  the  world  of  trade,  today  vies 
with  the  metropolis  of  Great  Britain  and 
that  of  the  United  States.  This  pioneer  was 
the  Hamburg-Bremen,  which  made  its  appear- 
ance here  in  the  early  fifties,  and  with  the 
Imperial  of  London,  constituted  the  then  rep- 
resentatives of  the  foreign  element  in  our 
business.  After  a  number  of  years,  Hamburg 
again  furnished  us  with  a  Continental  repre- 
sentative. This  was  the  North  German  ;  and 
later  the  Svea  journeyed  from  Sweden  and 
for  a  short  while  visited  our  shores.  Ger- 
many, recognizing  the  future  possibilities  of 
the  field,  next  sent  us  the  Transatlantic, 
Hamburg-Magdeburg,  and  Prussian  National, 
and  later  on  her  old  conservative  veteran— 
the  Magdeburg,  which  had  previously  con- 
fined its  operations  to  its  home  territory. 
France,  awakening  to  a  sense  of  the  import- 
ance of  the  Pacific  Coast  field,  sent  out  her 
representatives,  Le  Soleil,  L'Etoile,  and  Le 
Caisse  Generale,  but  our  climate  did  not  agree 
with  their  Gallic  constitutions,  and  after  a 
brief  sojourn  in  our  midst,  they  withdrew. 
Then  Switzerland  sent  us  the  Helvetia-Swiss 
and  Baloise,  and  for  a  short  period  the  Berlin 
of  Cologne  appeared  upon  the  scenes.  The 
Svea  shortly  thereafter  made  its  reappear- 
ance, and  has  since  thrived  in  our  congenial 
atmosphere,  while  its  compatriot,  the  Scandia, 
honored  us  with  only  a  fleeting  visit.  The 
next  to  open  offices  here  were  the  Aachen- 
Munich,  hailing  from  Aix-la-Chapelle,  and  the 
Thuringia  from  Erfurt:  the  latest  comer  is 
the  Netherlands  of  the  Hague." 
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The  relations  between  the  American,  Brit- 
ish and  Continental  offices  have  always 
proved  harmonious  and  pleasant,  and  the 
question  of  nationality-,  in  itself,  has  never 
proved  a  hindrance  thereto.  As  with  men,  so 
with  companies.  Their  worth  is  estimated  at 
what  they  ai-e,  and  their  acts  determine  the 
measure  of  respect  in  which  they  are  held, 
irrespective  of  name  or  nationality. 

There  are  always,  and  there  are  alwaj's 
bound  to  be,  differences  of  opinion  between- 
competitors  as  to  business  methods,  but  such 
differences  relate  to  the  matter  of  individual 
management,  and  not  to  any  national  char- 
acteristics. 

To  their  credit,  it  can  be  claimed  by  the 
Continental  companies  that  they  have  never 
abused  the  privilege  accorded  them  by  this 
nation,  in  permitting  them  to  transact  busi- 
ness within  its  confines,  nor  the  confidence  of 
the  insuring  public,  for  there  is  yet  to  be  re- 
corded a  single  instance  of  their  failure  to 
meet  the  equitable  obligations  assumed  bj^ 
them  under  their  contracts. 


insurance  loss  in  Columbus,  Ohio,  was  £28,545 
for  the  past  year." 


Mercantile     F.     &i    M.     Insvirance    Com- 
pany. 

At  the  recent  annual  meeting  of  the  stock- 
holders of  this  old  Boston  company  the  board 
of  directors  was  increased  from  eleven  to 
twenty.  President  Cram  of  the  American 
Central,  was  elected  chairman  of  the  board. 
P.  B.  Cram,  a  son,  was  made  assistant  secre- 
tary. The  St.  Louis  stockholders  are  well 
represented  on  the  board  of  directors.  Geo. 
R.  Rogers  was  elected  president.  E.  T. 
Campbell,  general  agent  of  the  American 
Central  at  the  home  office,  was  elected  vice- 
president;  H.  J.  Ide,  general  agent,  second 
vice-president;  James  Simpson,  secretary; 
and  R.  B.  Walker  and  P.  B.  Cram,  asssistant 
secretaries. 

The  Mercantile  has  been  completelyreorgan- 
ized  by  the  new  management.  The  stock- 
holders and  directors  now  include  some  of  the 
foremost  business  men  of  Boston  and  St. 
Louis.  The  company  will  operate  generally 
in  connection  with  the  American  Central. 

The  Mercantile  was  organized  in  1823,  and 
is  therefore  well  along  toward  ^0  years  old. 
It  has  :?400.000  capital.  The  new  management 
designs  to  increase  its  resources  and  business. 

Christensen,  Edwards  &  Goodwin  represent 
the  Mercantile  in  this  field. 


HEKE,is  an  important  item  in  an  English 
contemporary — news  for  which  the  British 
insurance  world    was   famishing:     "The   fire 


A.merican 


Foreign 


Life      Companies' 
Bvasiness. 

[From  Connecticut  Insurance  Report.] 
The  tables  following  exhibit  the  business  in 
foreign  countries,  and  the  amount  and  num- 
ber of  policies  in  force  asof  December  31, 1900, 
compared  with  the  policies  in  force  on  Decem- 
ber 31,  1S99: 

No.  and  Amou/it  of  Policies  in  Force. 

iVo.  Amount. 

1S99        1900  1899-              1900. 

82,845     96,467  $267,047,747   $296,741,259 

28,052     28, .326  38,402,9-19       39.204,292 

74,969  162,625,185     181,729,271 

98,891  253,840,670     285.161,655 


Companies 
Equitable 
Germanla 
Mutual    . 
New  York 


66,612 

83.050 


Totals 


C'ompatties. 
Equitable 
Germania  . 
Mutual  .  . 
New  York 


260,559    298,653   $721,921,551   $802,836,477 

Premiiuns  Total  Policy 

Eectived  Claims  Paid 

1S99                1900  1900 

$10,199,654    $  9.855,346  $  5,785,710.45 

1,615,157        1,654,739  879,946.07 

7,120,167        7,920,573  1,804,483.83 

11,715,407      12.813,382  4,4.38,360.84 


Totals     .    .    .  $30,650,385    $32,244,040    $12,908,501.19 


Life   Insvirance  in  Force. 

[From  Conuecticut  Insurance  Report.] 

JS'o.  of  Policies. 
Location.  1899  1900 

Connecticut 254,394       277,719 

Other  States 2.343,662    2,618,131  . 

Totals     2,598,056    2,895,853 

Amount  in  Force. 
Location.  1899  1900 

Connecticut $   502,627,864    $   544,067,128 

Other  states 5.535,151.381      6,037,069.356 

Totals $6,037,779,245    $6,581,136,484 


C.^-UGHT  Ox. — The  example  of  one  mutual 
fire  in  claiming  to  have  "old  line"  agents  as 
policyholders  is  being  followed.  TheParmers 
Mutual  of  Orange,  through  its  secretary,  is 
pleased  to  also  announce  that  "even  some 
agents  of  old  line  companieshaveinsured  their 
own  property  with  us."  It  is  hardly  possible 
that  any  sane  agent  would  run  this  risk,  even 
for  the  same  of  keeping  in  touch  with  the  trib- 
ulations and  assessments  of  the  county  mut- 
ual. We  challenge  Sec.  Reed  to  name  these 
curios. 

An  accident  agent  at  San  Jacinto,  Cal.  (Jno 
G.  Reinhardt),  prints  a  good  reading  notice 
in  his  local  paper. 
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Elmbezzler  CaugHt  in  Mexico. 

The  American  Suretj'  Co.  is  indefatigable 
in  the  pursuit  of  absconders  whom  it  bonds. 
The  meshes  of  its  detective  service  cover  the 
earth.  On  March  19,  it  caused  the  arrest  of 
Chas.  E.  Cosgrove  in  the  City  of  Mexico, 
whither  he  had  fied  from  New  York.  Cos- 
grove  is  charged  with  embezzlement  of  nearly 
$20,000  from  his  employers.  The  arrested 
man  was  a  race-track  "plunger,"  but  lived 
modestly. 

Moral:  let  the  surety  company  carry  the 
risk.  , 

L^ife  Insvirance  FravKls. 

'Insurance  frauds  are  being  perpetrated 
less  and  less  every  year,"  said  Dr.  V.  T. 
McGillycudd}',  medical  inspector,  toareporter 
of  Montana  paper;  "and  we  have  not  near  as 
many  persons  taking  out  policies  with  the  in- 
tention of  defrauding  the  company,  now  as  we 
had  years  ago." 

"I  am  one  of  the  large  number  of  medical 
inspectors  employed  by  the  companj'.  The 
district  which  I  look  after  extends  from  the 
Mississippi  river  to  the  Sandwich  Islands  and 
from  Alaska  to  Arizona.  In  all  I  look  after 
1,000,000  miles  of  territory.  I  manage  to  get 
around  about  once  in  two  years." 

"A  large  number  of  suicides,  where  aperson 
carries  insurance,  results  from  bankruptcy.  I 
remember  a  case  which  came  under  my  juris- 
diction. A  lumberman  had  moved  from  Mich- 
igan to  the  Coast  and  had  invested  in  lumber 
and  was  supposed  to  be  well  off.  He  was 
rated  by  Bradstreet  as  worth  $150,000.  Well, 
after  he  had  built  himself  a  cottage  and 
moved  his  wife  out  there  he  applied  for  insur- 
ance. His  condition  was  looked  into  and  he 
was  given  it.  Everything  went  well  for 
about  three  mouths,  when  one  morning  the 
neighbors  were  startled  by  loud  cries  and 
this  man's  wife  was  rushing  about,  saying 
that  their  house  was  on  fire  and  that  her  hus- 
band was  being  burned  alive.  Well,  the 
neighbors  did  all  they  could,  but  the  house 
burned  down  and  the  next  morning  the 
charred  body  of  a  person  was  found  among  the 
ruins.  The  body  was  beyond  recognition,  but 
the  woman,  on  beholding  it,  fell  upon  it  wept 
and  carried  on  in  great  style. 

"After  the  fire  the  woman  went  back  to  her 
old  home  in  Michigan  and  about  three  months 
afterward  applied  to  the  company  for  the 
amount  of  the  insurance  policy.  The  man  was 
insured  for  $15,000  and  the  company  grew 
suspicious.  Detectives  were  sent  to  the  town 
where   she  lived,  who  soon   discovered   that 


she  was  receiving  letters  from  Berlin,  Ger- 
many. Upon  inquiry  being  made  as  to  the 
man's  affairs  prior  to  the  fire,  is  was  found 
that  he  was  a  bankrupt.  Well,  this  man  in 
Berlin  was  traced  up  and  proved  to  be  her 
husband.  At  the  fire  they  had  taken  some 
old  body  and  placed  it  in  the  house  and  it  was 
of  course  burned  beyond  recognition.  How- 
ever, the  insurance  policy  was  not  paid.  The 
man,  being  informed  that  we  were  after  him, 
disappeared  and  was  not  heard  from  after- 
ward. This  is  only  one  of  the  numerous  cases 
that  come  up." 

Gasoline  Stove  E-xplosion  in  Lodi. 

A  barber  in  the  town  of  Lodi,  Cal.,  lighted  a  gaso- 
line stove  and  was  instantly  blown  across  the 
room.  The  stove,  the  room  and  the  barber  were 
wrecks.  The  tire  alarm  was  sounded,  and  the  vol- 
unteer department  succeeded  in  conflning  the 
flames  to  the  building. 


Gasoline    I^amp    Explosion     in     "Wash- 
ington. 

[From  the  Montesano,  Wash.,  Vidette,  March  8.] 

Last  Saturday  evening  about  7  o'clock  a  large 
gasoline  lamp  in  Kendall's  saloon  exploded,  and 
Dave  Glse  and  Prof.  Clark  were  badly  burned,  the 
latter  very  seriously. 

The  lamp  was  one  of  the  large  double  burners  that 
are  operated  by  air  pressure.  During  the  evening  It 
had  not  been  burning  well  and  the  bartender  took  it 
down  and  jiumped  more  air  into  it.  Fe  replaced  it 
on  the  hook  in  the  front  room  of  the  saloon,  and 
inside  of  two  minutes  the  explosion  took  place. 
It  is  thought  that  the  air  pressure  was  too  great 
and  that  the  lamp  gave  way  under  the  strain, 
allowing  the  gasoline  to  escape. 

Dave  Gise  and  Prof.  Clark  were  standing  at  the 
bar  reading  a  paper  almost  directly  under  the 
lamp.  They  were  covered  with  gasoline  which 
burned  them  severely  before  it  was  extinguished. 
Mr.  Clark,  especially,  was  seriously  burned  around 
the  head  and  face,  his  hair  and  eyebrows  being 
burned  completely  off  and  his  face  and  neck  very 
badly  burned  before  the  flames  were  finally  ex- 
tinguished. It  is  not  known  whether  or  not  the 
burns  on  his  face  are  deep  enough  to  cause  disfig- 
urement. 

One  of  the  plate  glass  windows  in  the  saloon  was 
cracked  before  the  explosion  and  the  rush  of  air 
smashed  the  whole  glass  into  thousands  of  pieces, 
leaving  scarcely  any  of  it  in  the  frame.  The  floor 
and  ceiling  were  also  burned  considerably.  The 
building  is  owned  byL.  B.  Bignold,  and  as  Mr. 
Bignold  is  an  insurance  agent  of  course  he  had  no 
insurance  on  his  own  property. 


The  Dold  packing  plant  fire,  Kansas  City, 
will  cost  the  non-union  companies  nearly  all 
the  $SO,000  loss.  There  was  a  loss  on  the  same 
plant  last  year.  Board  companies  generally 
refused  to  write  on  it. 
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Pennsylvania       Fire      Insurance     Com- 
pany. 

This  old  Philadelphia  company  is  now 
in  its  fourth  quarter  century.  It  beg-an 
the  year  with  increased  figures — larger 
resources  and  larger  premium  income. 
Premium  receipts  made  a  gain  of  $301,- 
000.  The  reinsurance  reserve  advanced 
from  $2,396,246  to  $2,570,120.  This  large 
gain  in  new  business,  and  the  consequent 
liability  therefor,  caused  a  nominal  fall- 
ing-olT  in  the  net  surplus.  The  Penn- 
sylvania Fire's  assets  on  January  1, 
amounted  to  $5,334,923,  a  gain  of  $159,600. 
The  net  surplus  is  $2, 163,884,  or  over  five 
times  the  capital.  The  income  last  year 
was  $2,164,059;  the  losses  and  expenses 
were  $1,953,489. 

On  the  Pacific  Coast  the  Pennsylvania 
Fire,  under  the  management  of  T.  Edward 
Pope,  wrote  $213,536  premiums  last  year. 
This  was  an  increase  of  $40,390,  or  more 
than  23  percent.  The  loss  ratio  was  only 
42  per  cent. 

The  department  has  some  of  the  best 
known  insurance  men  on  the  Coast  among 
its  representatives.  Associated  with 
Manager  Pope  are:  R.  W.  Osborn, 
assistant  manager;  Homer  Craig,  general 
adjuster;  and  Chester  Deering  and  other 
experienced  specials.  The  total  premium 
income  of  the  department,  for  the  Penn- 
sylvania and  the  Union,  was  $235,832,  a 
gain  of  $37,000.  The  loss  ratio  was  47.8 
per  cent. 

California. — One  of  the  recommen- 
dations of  the  code  commissioners,  as  a 
proposed  amendment  to  the  Civil  Code, 
that  "an  heir  guilty  of  murdering  his 
ancestor  shall  not  participate  in  the  dis- 
tribution of  his  estate. ' '  Nothing  is  more 
obviously  just  than  this,  and  the  wonder 
is  that  such  a  prohibition  was  not  long 
since  inserted  in  the  laws  of  all  civilized 
states  and  countries.  The  word  "ances- 
tor" in  the  quoted  passage  from  the  com- 
missioners' report,  is  used  in  the  legal 
sense,  inclusive  of  fathers  and  mothers  as 
well  as  of  ancestors  more  remote.  The 
proposed  law  would  prevent  the  murderer 
from  getting  any  of  the  insurance  money 
of  his  or  her  victim — unless  the  relations 


were  by  marriage  or  were  those  of  brother 
and  sister,  cousin,  nephew  or  niece. 
Juries  are  queer,  but  it  is  not  likely  that 
they  would  gi  ve  a  murderer  a  share  of  the 
proceeds  of  an  insurance  policy.  We  re- 
call an  old  New  York  case  where  the  cir- 
cumstantial evidence  pointed  convincingly 
to  the  murder  of  the  husband  by  the  wife. 
She  was  paid  the  life  insurance  money — a 
large  sum — went  West,  married,  built  up 
a  fortune,  and  did  not  live  happily  ever 
afterward.  Her  second  husband  bided 
his  time,  and  finally,  when  the  fortune 
had  been  converted  into  government 
bonds  preparatory  to  a  removal  to  a 
distant  locality,  he  disappeared  and  the 
bonds  went  with  him.  The  woman  has 
since  died  in  the  poor-house.  This  queer 
couple  once  visited  the  Coast  Review 
office  in  search  of  information. 


Interest    Earning's    in     Life     Insurance. 

The  following  table  exhibits  the   total 
results  from  both  computations: 

RATE   PER    CENT.    EARNED   ON    MEAN    AMOUNT    OF 
TOTAL  ADMITTED  ASSETS. 

1899.  1900. 

Connecticut  Companies   ....  4.29  4.14 

Other  States 4.26  4.06 

Averages 4.37  4.07  • 

RATE   PER    CENT.    EARNED    ON    MEAN    AMOUNT    OF 
PRINCIPAL    ACTUALLY    INVESTED. 

1899.  1900. 

Connecticut  Companies  .    .    .    .4.46  4.34 

Other  States 4.52  4.30   . 

Averages 4.51  4.30 

These  computations  are  based  upon  the 
returns  of  companies'  gain  and  loss  ex- 
hibits, therefore  they  exhibit  the  actual 
net  interest  earned  more  correctly  than  if 
ascertained  by  any  other  means  of  com- 
putation, for  the  reason  that  it  is  the  only 
method  whereby  the  changes  in  interest 
due  and  accrued  and  unpaid,  and  invest- 
ment expenses  incurred,  which  include 
real  estate  repairs,  taxes,  and  expenses, 
and  the  cost  of  handling  investments,  are 
taken  into  consideration. — Connecticut  In- 
surance report. 

Lloyds  fire  underwriters  had  $150,000,000 
on  the  "fireproof"  Jefferson  hotel  of  Rich- 
mond, Va. 
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Preferred     Accident     Insurance     Com- 
pany. 

Here  is  a  growing,  prosperous  company, 
well  managed  by  officei-s  who  are  am- 
bitious, but  not  too  ambitious.  Tliis 
year's  figures  are  far  ahead  of  last  year's, 
and  next  year's,  we  doubt  not,  will  be 
ahead  of  this.  The  Preferred  Accident  is 
a  wonder.  It  was  the  first  American 
accident  company  to  enter  England, 
where  preferred  risks  are  numerous  and 
where  the  Preferred  Accident  should  do. 
well. 

The  annual  statement  of  the  company, 
of  January  1,  1901,  shows  the  possession 
of  $937,181  well  invested  assets.  This  is  a 
handsome  gain  in  the  year.  Of  the  assets, 
the  sum  of  $328,600  is  invested  in  United 
States  registered  2  per  cent,  bonds.  Such 
excellent  investments,  for  security  rather 
than  profit,  furnish  satisfactory  evidence 
of  the  prudence  of  the  management. 

The  reserve  for  unearned  premiums 
advanced  from  $322,705  to  $430,066,  again 
which  indicates  a  lot  of  new  business. 
The  surplus  to  policyholders  is  the 
handsome  sum  of  $388,4-41. 

The  Preferred  Accident's  Pacific  depart- 
ment, under  the  management  of  Manager 
Godwin,  is  making  fine  progress.  When 
it  is  considered  that  this  company  writes 
preferred  business  only,  its  total  of  nearly 
$40,000  premiums  in  California  assumes 
additional  significance  when  compared 
with  the  totals  of  companies  writing  all 
the  various  classes  of  personal  accident 
risks.  

Down  in  Los  Angeles  a  broker  repre- 
senting non-board  companies  has  been 
making  life  miserable  for  the  local  agents 
by  advertising  to  write  unprofitable  busi- 
ness at  a  25  per  cent.  cut.  This  seems  to 
be  equivalent  to  a  confession,  not  only 
that  the  cut-rate  company  can  not  get 
business  on  the  strength  of  its  resources 
and  reputation,  but  that  it  is  under  the 
necessity  of  accepting  poor  risks  which 
the  board  companies  have  lost  money  on 
at  the  higher  rates.  The  thinking  prop- 
erty-owner, under  the  circumstances,  will 
view  these  cut  offers  with  suspicion,  as 
implying  the  probability  of  a  deeply  cut 


adjustment  in  the  event  of  a  claim  foi- 
loss.  Our  special  accountant  is  now  en- 
gaged in  the  task  of  figuring  the  percent- 
age of  "salvage"  which  the  adjuster  must 
find  in  order  that  his  employer  shall  not 
lose  money. 

Life  Report  of  tHe  Connecticut    Insur- 
ance Department. 

The  following  extracts  are  taken  from 
the  advance  sheets  of  the  annual  report 
of  Insurance  Commissioner  E.  L.  Scofield: 

A  careful  analysis  of  the  returns  of  all 
life  companies  reporting  to  this  depart- 
ment for  the  year  ending  December  31, 
19C0,  as  will  appear  by  the  statistical 
tables  herein,  reveals  with  great  clearness 
that  life  underwi'iting  has  met  with  un- 
exampled prosperity. 

CASH   PAID-FOR   BASIS. 

In  the  department  report  for  1900,  in 
speaking  of  the  practice  which  then  pre- 
vailed in  the  matter  of  companies  taking 
credit  for  a  large  volume  of  business 
which  had  no  actual  known  existence,  I 
took  occasion  to  say:  ''The  constantly 
increasing  amount  of  insurance  reported 
as  written  at  the  close  of  the  year,  for 
which  credit  is  taken  as  an  asset  under 
uncollected  premiums  not  more  than  three 
months  due,  a  considei'able  percentage  of 
which  is  subsequently  returned  as  not- 
taken  business,  gives  rise  to  the  inquiry 
whether  companies  should  not  be  required 
to  report  only  such  business  as  exists  by 
virtue  of  a  consummated  contract;  that  is 
to  say,  one  which  has  become  operative 
against  the  company  through  payment  of 
the  first  premium."  Following  out  the 
suggestions  then  made,  the  statement 
blanks  of  the  depai-tment  for  1901  were 
prepared  so  as  to  eliminate  from  them  all 
business  that  had  not,  on  December  31, 
1900,  been  closed  into  an  actual  bona  fide 
contract  between  the  insurer  and  the  in- 
sured. 

On  October  12,  1900,  a  letter  was  writ- 
ten, notifying  companies  that  in  their  i-e- 
port  for  1900  they  should  return  only  such 
business  as  had,  on  December  31,  1900, 
been  placed  and  become  of  binding  force 
and  etfect  bj^  the  payment  of  first  pi'C- 
mium  thereon. 
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I  am  gratified  to  be  able  to  announce 
that  this  i-equirement  was  cheei-fully 
acceded  to  by  most  of  the  companies,  and 
in  the  case  of  all  but  one  the  report  has 
been  made  on  this  basis.  The  Equitable 
Life  Assurance  Society  was  found  on  ex- 
amination to  have  so  kept  its  records 
that  it  was  impossible  for  it  to  render  its 
statement  on  this  basis,  within  the  time 
allowed  therefor,  and  its  statement  has 
been  accepted  on  the  former  basis.  The 
report  as  made  was  accepted  only  upon 
the  promise  that  future  reports  in  this 
respect  would  be  made  in  accordance  with 
the  department's  requirements. 

For  many  years  it  has  been  the  practice 
in  reporting-  companies'  business,  and  its 
yearly  transactions,  to  include  all  policies 
written,  called  outstanding,  whether  taken 
or  not,  and  to  take  credit  as  an  asset  un- 
der the  head  of  ''Uncollected  premiums 
not  over  three  months  due"  for  all  pre- 
miums remaining  unpaid  on  December 
31st  for  all  policies  issued  within  the  three 
months  period,  and  charging  a  reserve 
liability  as  though  all  of  said  policies 
were  actually  in  force.  The  fact  is  that 
very  many  of  these  policies  are  never 
taken,  and  there  is  reason  to  believe  that 
in  the  closing  months  of  the  year,  with 
some  companies,  where  a  strife  is  made  on 
the  part  of  agents  for  the  bonuses  offered 
for  a  large  volume  of  business,  many  pol- 
icies are  written  without  the  thought  or 
expectation  that  they  ever  will  be  taken. 
A  comparison  of  the  policy  exhibits  of 
companies  reporting  to  this  department 
in  tlie  years  1898  and  1899  shows  that  of 
all  the  policies  issued  for  the  entire  year 
1898,  20  per  cent,  of  them,  both  in  number 
and  amount,  were  written  oft  as  "Not 
taken"  in  1899.  In  the  case  of  one  com- 
pany, 38  per  cent,  were  so  written  off,  and 
in  another  36  per  cent,  and  another  35  per 
cent.  Of  the  number  written  during  the 
three  months  preceding  December  31st, 
the  percentage  written  olT  in  the  early 
months  of  the  following  year  would  be 
measurably  greater. 

DEFERRED  DIVIDENDS  AS   A   LIABILITY. 

In  the  1900  department  report,  in  treat- 
ing of  the  subject  of  surplus,  and  the  re- 


lation   of    deferred    dividends   thereto,    I 
I'emarked  as  follows: 

"Many  companies  exhibit  a  latge  surplus 
showing,  and  the  same  is  often  looked  upon 
by  the  public  as  evidence  of  an  amount 
possessed  by  the  company  over  and  above  all 
actual  and  declared  liabilities.  This  is  not 
always  found  to  be  the  case.  In  examining 
companies'  statements  regard  should  be  had 
as  to  whether  they  have  charged  themselves 
with  all  declared  dividend  liabilities,  and 
with  all  other  declared  accumulated  special 
funds,  without  refei-ence  to  the  time  of  pay- 
ment of  the  same,  in  addition  to  the  legal 
reserve  and  actual  current  liabilities.  In 
the  judgment  of  the  department,  when  a  com- 
pany has,  through  its  proper  officers,  declared 
and  entered  upon  its  records,  dividends  as 
payable  upon  any  class  of  policies,  or  has  in 
like  manner  set  apart  any  other  accumulated 
funds  for  specific  purposes,  it  should  appear 
charged  as  a  liabilitj' in  its  statement;  and 
the  future  statement  blanks  furnished  by  this 
department  will  provide  for  the  charge  of 
such  liabilities." 

Acting  in  accordance  with  the  ruling 
then  made,  the  1900  statement  blank  was 
prepared  so  as  to  require  companies  to  re- 
port apportioned  dividends  as  against  two 
items,  "Dividends  apportioned  payable 
during  1901,"  and  "Dividends  apportioned 
payable  subsequent  to  1901,  as  the  periods 
of  participation  may  mature."  All  com- 
panies reporting  to  this  department,  with 
the  exception  of  the  Mutual  Life  Insurance 
Company  of  New  York  and  the  Equitable 
Life  Assurance  Society  of  New  York,  have 
complied  with  this  ruling,  and  as  a  result 
$i53,U2o,986.64  has  been  reported  under 
these  items,  and  practically  that  amount 
has  been  taken  from  what  would  other- 
wise have  been  returned  as  surplus. 

It  is  gratifying  to  have  it  appear  that 
these  companies  have  recognized  the  fact 
that  when  they  have  apportioned  eai'nings 
to  policyholders,  either  individually  or  to 
classes,  whether  such  earnings  are  pay- 
able annually  or  are  deferred  to  a  later 
period,  they  have  removed  the  amount  so 
apportioned  from  surplus — a  fund  which 
is  subject  to  use  in  paying  the  expenses  of 
management  and  providing  for  the  ex- 
igencies of  the  business — and  have  placed 
it  where  the  contract  requires  that  it 
should  be  placed,  namely,  as  a  fixed,  def- 
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inite,  and  certain  liability,  no  more  to  be 
affected  by  the  adversities  of  tlie  business 
than  the  legal  reserve,  or  any  other  fixed 
liability. 

Policyholders  in  these  companies  may 
now  rest  assured  that  whatever  sum  is 
apportioned  to  them  as  dividends  will  re- 
main as  such,  without  danger  of  loss,  if 
the  company  survives  until  the  maturity 
of  their  policies,  and  is  as  secure  to  them 
as  is  the  legal  reserve. 

In  the  case  of  the  Mutual  Life  Insurance 
Companj^  of  New  York,  whose  business 
consists  largely  of  deferred  dividend  pol- 
icies, the  claim  is  made  that  these  policies 
are  not  tontine  in  character,  and  that 
under  their  provisions  no  apportionment 
of  surplus,  either  to  individuals  or  to 
classes,  is  required  to  be  made,  or  is  in  fact 
made,  until  the  end  of  the  period  provided 
therefor. 

The  position  of  the  company  in  refer- 
ence to  dividends  on  this  class  of  policies 
is  very  clearly  set  forth  in  the  correspond- 
ence had  between  the  department  and  the 
company.     [Printed  in  the  annual  report.  ] 


XHe    T-wenty-Five    Hundred. 

Albany,  Oregon,  is  the  home  of  a  body 
of  professionally  intelligent  people,  who 
are  of  the  belief  that  they  have  discov- 
ered a  way  to  "have  life  insurance  outside 
of  secret  orders,  old  line  or  other  com- 
panies, on  a  plan  original,  cheap  and  re- 
liable."  We  ai'e  probably  quoting  fi'om 
the  prospectus. 

The  new  insurance  association,  which 
is  about  to  solve  the  problem  of  getting 
something  for  nothing  and  thereby  filling 
a  long  felt  want,  is  to  be  called  "The 
Twenty-Five  Hundred."  Nice  name! 
But  it  would  be  more  popular  if  "Noble" 
were  added.  "The  Noble  Twenty-Five 
Hundred"  would  be  irresistible. 

The  plan  is  for  each  applicant  to  pay 
into  the  treasury  50  cents  membership 
fee  and  one  dollar  assessment.  When  a 
membei-  dies,  each  member  pays  one  dol- 
lar. There  being  twenty-five  hundred 
members,  the  deceased  veill  be  paid 
twenty-four  hundred  and  ninety-nine  dol- 
lars.    Thei-e    is    to   be  a  waiting  list,  the 


limit  of  membership  being  exactly  2,500. 
All  applicants  must  reside  within  fifteen 
miles  of  the  court-house  of  Albany,  at  the 
time  of  application.  The  age  limits  are 
15  and  55.  There  are  no  medical  examina- 
tions, and  therefore  no  medical  fees.  Only 
one  official,  the  secretary,  is  to  receive  a 
salary. 

The  Albany  innocents  imagine  that  this 
"plan"  has  never  been  tried  before. 

How  beautifully  simple  it  all  is— the 
plan  and  the  members  who  join  the  soci- 
ety of  The  Twenty -Five  Hundred. 


San   Jose    Business    Not    Profitable. 

San  Jose,  Cal.,  has  a  good  reputation 
as  a  solid,  prosperous  city  of  some  30,000 
population.  There  has  always  been, 
seemingly,  a  struggle  for  the  business 
among  underwriters:  and  it  is  a  notorious 
fact  that  practices  among  the  agents  gen- 
erally have  been  demoralizing.  But  it  is 
not  a  profitable  city  to  underwriters. 
Some  of  the  largest  companies  report  a 
losing  business  in  San  Jose  over  a  long 
period. 

Gross  Figures  Grossly  Wrong. 

We  notice  that  our  Eastern  contem- 
porai'ies,  in  their  tables  of  business  by 
states,  print  the  gross  figures.  These  are 
misleading,  notably  in  the  case  of  Oregon. 
The  Coast  Review  figures,  as  printed  in 
the  March  number,  are  net,  which  are 
the  only  figures  that  mean  anything. 
Gross  figures  include  reinsurances,  and 
therefore  do  not  give  the  companies' 
actual  experience.  Take  the  case  of 
two  companies,  for  example,  reporting 
$10,000,000  gross,  but  reinsuring  half  in 
companies  writing  only  half  at  first  bands. 
Supposing  both  report  gross  figui-es? 
What  is  there  reliable  about  the  totals"? 
This  discrepancy  explains  why  the  Coast 
Review  totals,  which  are  net  and  therefore 
right,  vary  from  other  journals'  totals, 
which  are  gi-oss  and  therefore  wrong. 


For  trying  to  find  out  the  average  cost 
of  fii-e  insurance— otherwise  subscribing 
for  the  rate  book  issued  by  the  Eldridge 
Inspection  Bureau — fifty-nine  fire  offices 
are   defendants  in  a  suit  brought  by  the 
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county  attorney  at  Topeka,  Kas.  The 
petition  says  tliat  the  subscribing  com- 
panies have  formed  an  insurance  trust. 
Meantime  the  real  trusts,  dealing  with 
articles  of  every  day  consumption,  and  of 
known  cost,  are  unscathed  by  massive- 
brained  editors  and  eagle-eyed  officials  of 
the  law. 

Illinois    "Wildcats. 

There  are  many  of  these  unclean  beasts. 
Property-owners  should  bear  in  mind  that 
only  one  Chicago  company  is  authorized 
by  the  Illinois  department.  The  other 
Chicago  companies  are  irresponsible. 

To  be  on  the  safe  side,  property-owners 
should  investigate  carefully  befoi-e  accept- 
ing the  policy  of  any  Illinois  company. 
The  chances  are  that  it  is  a  wildcat  and 
will  not  pay  claims.  Its  figures  may  be 
"cooked. " 

Common-wealth  Ins.    Co. 

This  Chicago  company  is  not  authorized 
to  do  business  by  the  insurance  department 
of  Illinois.  Its  statement  has  not  been 
officially  verified. 

The  insurance  sviperintendent  of  Illinois 
has  tried  to  suppress  the  unauthorized 
companies,  but  has  been  unsuccessful, 
owing  to  some  technicality. 

The  Commonwealth  of  Chicago  is  a  wild- 
cat, operating  without  the  authority  of 
any  insurance  department. 

Any  agent  representing  it  in  any  state 
in  the  Pacific  West  is  liable  to  fine  and 
imprisonment. 

Union  M\Jt\ial  Aid  Society  o^  Portland. 

This  assessment  concern,  promising  in- 
surance against  loss  of  time  by  accidents 
and  sickness,  has  been  sued  at  Pendleton, 
Or.,  by  E.  P.  Dodd,  to  recover  $90  alleged 
to  be  due.  W.  H.  Street,  the  general 
agent,  wrote  him  a  certificate  in  the  soci- 
ety, and  30  days  later  "the  insured'-  fell 
sick  with  typhoid  fever. 

Ninety  dollars  seems  a  small  sum  for 
the  large  and  magnificent  name-bon-owing 
"aid"  society  of  Portland  to  go  to  law 
about,  on  the  flimsy  plea  that  Dodd  con- 
tracted the  disease  before  he  became  a 
member — that  is  to  say,  more  than  30 
days  before  he  fell  sick. 


This  case  is  a  fair  specimen  of  the  kind 
of  sickness  and  accident  "insurance" 
which  these  irresponsible  "aid  societies" 
are  selling  the  poorer  classes. 

Union   Casualty  &.  Sxirety  Company. 

ANNUAL   STATEMENT. 

The  annual  statement  of  the  Union 
Casualty  &  Surety  Company,  of  St.- Louis, 
shows  the  following  excellent    condition: 

Assets — 

St.  Louis  City  gold  bonds $260,000 

Loans  on  mortgages 89,985 

Cash  in  banks 41,441 

Other  assets 85.585 

Total $477,011 

Liabilities  — 

Reinsurance  reserve $  92,042 

Reserve  for  unadjusted  losstb  ....  8,971 
Reserve  for  contingent  losses  ....  32, ('00 
Miscellaneous 1,185 

Total $134,798 

Surplus  to  policylioluers    ...       .    .  $842,213 

The  capital  paid  uj?  is  $iJO.(JOU,  and  the 
net  surplus  over  capital  and  all  liabilities 
is  therefoi-e  $92,213.  This  is  a  handsome 
sum,  whether  considered  by  itself  or  in 
the  relation  it  bears  to  capital  stock. 

The  Union  Casualty  now  writes  accident, 
health,  and  plate  glass  business.  In  Sep- 
tember, 1899,  the  company-  very  wisely 
discontinued  certain  branches  which  had 
proved  unprofitable,  and  reinsured  the 
business  thereof.  The  energy  of  the  man- 
agement was  then  wholly  applied  to  the 
profitable  branches,  with  very  satisfac- 
tory results.  Business  has  increased  and 
the  loss  experience  has  been  favorable.  It 
is  confidently  believed  that  this  year's 
premium  income  will  round  out  a  half 
million. 

COMBINATION  CUMULATIVE. 

The  Union  Casualty  is  progressive  and 
it  issues  new  and  attractive  policies.  Re- 
cently it  has  issued  a  supplement  to  the 
combination  cumulative  policy.  In  con- 
sideration of  the  additional  premium  four 
supplementary  agreements  are  made. 
The  period  of  disability  is  extended  from 
104  consecutive  weeks  to  such  number  as 
shall     amount     to     the    principal     sum. 
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Double  liability  under  "clause  i"  its  ex- 
tended to  include  public  conveyances pi'O- 
pelled  by  compressed  air  or  gasoline: 
injuries  in  passenger  elevators;  injuries 
in  consequence  of  the  burning  of  a  build- 
ing, or  in  consequence  of  a  cyclone  or 
tornado.  In  case  of  partial  disability  the 
company  will  pay  from  20  to  80  per  cent, 
of  the  weekly  indemnity  not  exceeding 
twenty-six  weeks. 


Ne-w  Offices    oy    the  PHenix    oy   BrooK- 
lyn. 

The  San  Francisco  offices  of  the  Phenix 
of  Brooklyn  have  been  moved  to  -412 
Montgomery  street.  The  new  quarters 
have  been  handsomely  refitted  and  newly 
painted.,  frescoed  and  otherwise  improved. 
There  are  two  large  steel  vaults,  some- 
thing which  the  former  offices  of  the 
agency  lacked,  and  which  were  needed. 
Managei-  H.  McD.  Spencer's  private  offices 
present  a  very  attractive  appearance, 
with  new  furniture  and  a  modern  mantle 
and  fire-place. 

These  offices  possess  a  historic  interest. 
The  Liverpool  &  London  &  Globe,  then 
the  Liverpool  &  London,  represented  by 
J.  P.  Haven  and  W.  B.  Johnston,  occu- 
pied them  when  the  building  was  ei'ected 
in  1865.  We  are  under  the  impression 
that  it  was  then  known  as  the  Haven 
building.  Afterward,  the  London  &  San 
Francisco   bank    occupied    the   premises. 


Only  those  who  have  had  a  good  deal 
to  do  with  tabulations — with  the  prepara- 
tion of  figures,  with  pen  and  types — can 
appreciate  the  work  done  by  the  Coast 
Review  in  the  past  three  or  four  months. 
First,  the  figures  must  be  gathered  from 
many  sources.  Then  they  must  be  re- 
written, re-arranged,  and  added,  and  per- 
centages made  or  revised.  Later,  the 
printers  take  them,  "set"  them,  "prove" 
them,  and  then  revise  their  proofs,  and 
carefully  note  that  none  of  the  tiny  types 
have  fallen  on  the  galleys  and  been  trans- 
posed. All  this  done,  the  preliminary 
sheets  are  sent  out,  and  the  various  offices 
look  at  their  figures.  Some  of  them  are 
sure  to  find  errors  made  by  clerks,  or  in- 
evitable because   of   incomplete   returns. 


The  changes,  corrections  and  alterations, 
come  in  slowly.  They  are  copied  on  one 
advance  sheet,  and  new  totals  and  per- 
centages are  cast.  Perhaps  after  the  re- 
vised sheet  has  gone  to  the  printer  a  tele- 
phone message  is  received,  or  a  messenger 
comes  clattering  in,  asking  for  still  an- 
other correction.  This  upsets  several 
more  totals,  and  the  presses  are  stopped, 
while  the  new  figures  are  substituted. 
As  we  have  said,  only  those  who  have 
done  this  kind  of  work  can  appreciate  the 
time,  expense  and  worry  of  it  all.  The 
finished  table  appearing  in  the  Coast  Re- 
view looks  simple  enough — easy — but  to 
produce  it  there  has  been  much  running 
about  and  correspondence,  a  consulting  of 
authorities,  a  verification  of  line  on  line 
and  total  on  total,  and  the  discovery  and 
rectification  of  many  an  error  which  turn 
the  hair  permanently  gray  for  the  man 
who  will  never  say  dye.  The  reader  will 
have  a  better  idea  of  the  cost  of  tabular 
work  generally  when  he  learns  that  its 
cost  per  page  is  from  four  to  forty  times 
that  of  ordinary  plain  straight  i-eading 
matter.  The  cost  of  one  single  page 
table,  printed  by  this  journal  last  year, 
compiled  from  many  volumes  of  the  Coast 
Review,  was  exactly  one  hundred  dollars. 


A  Model  Fire  Boat. 

Chicago  owns  the  largest  steel  fire  boat 
in  the  world,  the  Illinois,  manned  by 
fourteen  men,  and  throwing,  when  in  full 
operation,  45,000  gallons  of  water  per 
minute  upon  fire.  The  Illinois  was  built 
entirely  of  steel,  and  her  model  was  espec- 
ially designed  with  a  view  to  rapid 
maneuvering  in  creeks  and  small  beods  of 
a  tortuous  river.  She  was  re-enforced  or 
had  a  double  thickness  of  plating  worked 
on  to  strengthen  her  in  breaking  two  feet 
of  ice.  Her  dimensions  are:  Length  over 
all,  118  feet;  length  between  perpendicu- 
lars, 107  feet;  beam  molded,  24  feet;  depth 
of  hold,  11  feet  9  inches;  depth  molded, 
12  feet  6  inches:  draught  complete,  9  feet. 
The  hull  is  subdivided  into  water-tight 
bulkheads.  Her  deck  is  of  light  steel 
plating  covered  with  2-inc'h  pine:  this 
deck  and  the  oak  rail  is  the  only  exposed 
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woodwork  on  the  vessel.  On  the  main 
deck  is  a  deckhouse  of  steel.  The  craft 
has  twelve  small  independent  engines  in 
her  and  two  Scotch  boilers  12  feet  in 
diameter  and  11  >^  feet  long.  The  propell- 
ing engine  is  of  the  vertical  inverted  two- 
crank,  high  pressure  type,  driving  a  single 
screw.  The  two  cylinders  are  20  inches  in 
diameter  and  20-inch  stroke,  woi'king  with 
boiler  pressure  of  140.  The  boat  has  a 
speed  of  twelve  to  fifteen  miles  an  hour  in 
clear  water.  The  fire  pumps  are  placed 
three  athwartships  forward  of  the  pro- 
pelling engine  and  in  the  same  compart- 
ment. Each-  pump  has  a  minimum 
capacity  of  3,000  gallons  per  minute,  with 
a  pump  pressure  of  170  per  square  inch. 
The  Illinois  cost  $80,000,  and  can  throw 
two  5^-inch  streams  a  distance  of  over 
500  feet.  The  Illinois  answers  seventy- 
five  boxes  on  the  first  alarm  and  has  about 
130  alarms  a  year.  Working  at  her  max- 
imum capacity  she  can  throw  tweh^e 
streams  of  water  at  one  time.  She  covei-s 
the  river  district  between  Sixteenth 
street  and  Chicago  avenue  on  the  first 
alarm  and  goes  to  the  lumber  district  on 
a  second  alarm.  She  protects  all  prop- 
erty situated  within  1,800  feet  of  either 
bank  of  the  main  river  or  the  branches. 


though  in  this  instance  there  can  be  no 
doubt  that  the  "consumer  pays  the  tax." 
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Mutual      Reserve      Funcl 
voKed. 

"GENERAL  UNSATISFACTORY  CONDI- 
TIONS."- 
Superintendent  Van  Cleave  of  .  the 
Illinois  insurance  department,  revoked 
the  license  of  the  Mutual  Reserve  Fund 
Life  Association  of  New  York,  on  March 
28,  for  "general  unsatisfactory  condi- 
tions. " 


CHarged    -witH    a    Lien    A.fter    Matvirity 
by   DeatH. 

A  beneficiary  of  a  policyholder  of  the 
Mutual  Reserve  Fund  very  naturally  re- 
sents a  charge  with  a  lien,  under  the  legal 
reserve  i-eorganization  plan,  after  the 
maturity  of  the  policy  by  death.  He  has 
filed  a  complaint  with  the  Massachusetts 
insurance  department. 

Life  FaragrapHs. 

The  Mutual  Benefit  now  writes 
$50,000  policies. 

Li/e  Agent. — The  Mutual  Life,  so  far  as 
we  have  observed,  has  entirely  withdrawn 
the  misleading  advertisement  of  its  Lon- 
don manag-er. 


Geo.    H.   Xysorx's  General   Ag'ency. 

Among  the   notable   successes    on  this 
Coast  is  that    of  the  general   agency  of 
Geo.    H.    Tyson.      The    premium  income 
has  steadily  advanced,    year   after  year, 
and  the  loss  ratio  has  been  uniformly  low. 
Six  years  ago   the  premium  income    was 
$180,696;   last  year  it  was  $302,543,  with  a 
low  loss  ratio.     The  loss  ratio  of  the  Ger-      j-ac 
man-American,      whose     figures     include   v*^^ 
those   of  the  German  Alliance   Associa/"       '^^^  ^°^™*^' 
tion,    was  less  than  39  per  cent,  in    1900. 


A  Portland  paper  says  "E.  K.  Cor- 
mack,  a  prominent  life  insurance  man  of 
Chicago  is  in  the  city.  He  expects  to 
move  here  with  his  family." 

The  Life  Ins.  Co.  of  Virginia  increased 
its  insurance  in  force  over  $3,000,000  last 
year.  It  is  an  old  established  Richmond 
company  which  should  do  well  on  the 
Pacific  Coast. 


Victoria,  B.  C,  some  years  ago, 
passed  a  high  license  ordinance.  The 
companies  collect  this  extraordinary  tax 
from  the  policyholders,  by  adding  a  spe- 
cial license  charge.  The  policyholders 
pay  it,  as  we  are  informed,  without  a 
"kick."  The  benefits  of  "bringing  the 
fact  home"  to  the  policyholder  have  not 
yet  resulted  in  the  repeal  of  the  ordinance. 


Notice  by  mail"  law  of 
New  York  is  the  basis  of  a  suit  in  San 
Francisco  brought  by  Mrs.  Carrie  B. 
McDougald  against  the  Mutual  Life  to 
recover  $20,000  on  the  life  of  her  late  hus- 
band, who  held  two  policies  in  the  com- 
pany, but  failed  to  jiay  the  premiums.  A 
little  omission  like  that  never  deters  a 
claimant  from  bringing  suit.  The  courts 
have  held  that  the  former  special  notice 
law  of  New  York  applies  only  to  policy- 
holders in  that  state. 
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Three  Detroit  capitalists  have  their 
lives  insui'ed  for  a  million  dollars  all  told. 

The  Hartford  Life  was  recently  exam- 
ined jointly  by  two  state  departments. 
The  result  is  favorable  to  the  company. 
The  policy  liability  was  calculated  on  a 
preliminary  term  basis. 

1305^.- — The  Mutual  now  guarantees 
that  its  20-year  bonds  may  be  surrendered 
at  the  beginning-  of  the  interest  bearing 
period  for  130/i.  So  much  for  competi- 
tion. 

The  Pi'udential  of  London  had  an  in- 
dustrial premium  income  of  $27.23.5,000 
last  year.  The  ordinary  premium  income 
was  $16,610,000.  The  company's  assets 
amount  to  nearly  $200,000,000. 

Dr.  Dowie,  formerly  of  Australasia — 
later  of  San  Francisco,  now  of  Chicago, 
the  faith-curist  and  overseer  of  the 
•"Christian  Catholic  Church  in  Zion,"'  has 
advised  his  people  to  drop  out  of  fraternal 
assessment  insurance  societies. 

Dearth,  for  the  second  time  insurance 
commissioner  of  Minnesota,  threatens  to 
personally,  with  the  aid  of  an  army  of 
clerks,  invade  the  office  of  every  life  insur- 
ance company  and  value  its  policies.  That 
would  be  a  fine  argument  for  national 
supervision. 

Hearst's  new  yellow  journal,  the 
Chicago  American,  gravely  says  that  in 
England,  the  home  of  the  industrial  in- 
surance, the  wholesale  murdei'  of  the 
innocents  has  led  to  the  suppression  of 
the  "system  of  child  insurance."  Noth- 
ing could  be  sillier  or  wider  from  the 
truth. 

Unusual  Case.— Mi-,  and  Mrs.  Rollins 
of  Seattle  separated,  and  the  wife  kept 
the  policy  issued  by  the  Woodmen.  Rol- 
lins then  advised  the  head  office  of  the 
Woodmen  that  his  certificate  was  lost  and 
he  paid  the  required  fee  to  have  it  can- 
celled and  a  new  one  issued  for  a  like 
amount  running  in  favor  of  Nellie  Rollins, 
the  sister.  Last  fall  Mr.  Rollins  died  and 
both  the  sister  and  the  wife  are  claiming 
the  insurance.     The   oi'der  admits  owing 


the    money  to  one  of  them  and  asks  the 
court  todeterminethe  rightful  beneficiary. 

The  Western  Mutual  Life  Association 
of  Chicago  has  been  reinsured  by  the 
Illinois  Life  on  the  lien  plan.  The 
Rhodus  brothers,  the  organizers,  appear 
to  be  floundering  in  the  soup. 

A  LIBEL  SUIT  brought  by  one  life 
office  against  another  is  an  exceeding 
rarity  indeed.  But  hei'e  is  a  case.  The 
North  American  of  Canada  has  sued  the 
Manufacturers  Life  of  Toronto  for  $50,- 
000  alleged  damages  for  ''publishing  and 
using  false  and  malicious  statements,"  in 
circulars  giving  rates. 

The  New  York  News  Lettei-  for  March- 
April  is  exceptionally  interesting.  The 
issue  is  a  "Baltimore  Number."  The 
illustrations,  which  have  been  selected 
with  good  judgment,  add  much  to  the  in- 
terest and  value  of  this  special  issue.  The 
editor,  a  veteran  soldier,  gives  two  pages 
of  reminiscences  of  Civil  War  times  in 
the  Monument  Citj-. 

It  would  be  a  goodly  and  improving 
sight  (says  a  London  daily)  if  the  vener- 
able shades  of  the  founders  of  the  old 
Amicable  Perpetual  Assurance  Office, 
tempus  January  24th,  1705,  could  arise 
and  wander,  in  a  contemplative  and 
observant  spirit,  through  the  offices  of 
life  assurance  companies  of  the  present 
day.  In  those  old  days  these  gentlemen 
used  to  sit  around  the  board-room  table 
in  beautiful  robes  trimmed  with  fur,  and 
before  them  candidates  for  insurance  were 
i-equired  to  appear  personally,  and  "vol- 
untarily make  oath"  as  to  their  state  of 
health,  and  so  forth,  to  the  satisfaction 
of  the  board;  but  with  the  curious  proviso 
that  if  a  list  of  seven  householders  living 
near  each  other  were  submitted,  the 
directors  would  themselves  select  a  candi- 
date for  the  blessings  of  insurance  on  a 
system  which  produced  to  such  person  the 
sum  of  £100  at  death,  at  a  premium  which, 
it  appears,  varied  from  £5  5s.  as  a  mini- 
mum to  larger  sums.  How  long  it  took 
to  get  a  case  through  in  those  days  we 
know  not.  but  by  way  of  contrast  we  may 
remark   that    an    assurance  was  recently 
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proposed  to  a  British  office  about  noon- 
tide. The  candidate  was  at  once  exam- 
ined by  an  eminent  physician;  the  prem- 
ium was  paid,  the  receipt  g-iven,  and  it 
was  facetiously  observed  by  an  official 
that,  if  the  policyholder  could  manage  to 
die  before  banking  hours  were  over,  the 
transaction  might  be  completed  that 
same  day  by  payment  of  the  claim. 
Methods  and  manners  have  changed,  and 
the  old  system  of  life  assurance,  known 
as  "straight" — namely,  ordinary  whole- 
life  payment  of  premium  for  a  fixed  sum, 
with  possible  additions  in  the  way  of 
bonus — has  .been  so  varied  that  the 
founders  of  the  life  assurance  business,  if 
permitted  to  revisit  the  earth,  would, 
aftei-  a  short  experience  of  some  of  them, 
express  a  wish  to  retire  to  those  quiet 
mausoleums  from  which  they  had  been  so 
rudely  disturbed  for  the  purpose  of  thesey 
investigations. 

Here  is  how  the  Link-Echo  editor,  of 
San  Juan,  Cal.,  views  life  insurance  and 
the  rivalry  of  agents: 

"San  Juan  people  have  been  getting  all 
kinds  of  pointers  on  life  insurance  this 
week,  three  rival  companies  being  repre- 
sented here  at  once.  Some  of  our  peace- 
able citizens  were  button-holed  and  had 
the  merits  of  the  respective  companies 
exploited  and  expounded  and  explained  to 
them  until  they  almost  wished  they  could 
drop  dead  on  the  spot  and  run  chances  on 
getting  to  Heaven  without  the  assistance 
of  life  insurance.  About  the  time  one 
agent  had  a  man  converted,  another 
would  come  along  and  show  him  where 
the  other  fellow's  concern  was  all  wrong, 
and  after  three  days  of  enlightment  on 
the  subject,  some  of  the  policyholders 
don't  know  whether  they  have  their  lives 
insured,  or  whether  they  have  the  money 
in  the  bank  drawing  compound  interest 
at  the  rate  of  12  per  cent,  per   annum." 

The  members  of  the  New  England 
Women's  Life  Underwriters'  Association 
(says  the  Standard)  were  favored  on  Tvies- 
day  with  the  presence  of  D.  F.  Appel, 
president  of  the  Boston  association,  who 
in  the  course  of  an  informal  talk  gave  the 
members   much    information    concerning 


the  business  of  life  insurance  and  the  art 
of  soliciting.  Mr.  Appel  prefaced  his  re- 
marks by  saying  he  believed  in  women 
filling  certain  business  positions  and 
favored  their  presence  in  life  insurance. 
His  company,  the  New  England  Mutual, 
believed  in  insuring  wornen,  provided  the 
insurable  interest  was  clearly  shown,  but 
drew  the  line  on  married  women.  He 
cited  the  rules  of  the  company  covering 
this  point  and  said  some  of  its  earliest  pol- 
icies were  on  the  lives  of  women,  policies  3, 
•4,  and  5  being  on  the  lives  of  three  sisters 
for  $1,000  each  and  the  preiniums  $15.30, 
$16.50,  and  $17.40  respectively.  These 
policies  were  all  taken  out  on  Feb.  1,  1844. 
One  was  paid  in  1850,  one  four  years  later, 
and  the  third  was  still  in  force  as  a  paid- 
licy. 

The  federal  circuit  court  of  appeals  in 
St.  Louis  has  sustained  the  lower  court  in 
the  case  of  Mrs.  Hillmon  against  the  Con- 
necticut Mutual  Life.  The  verdict  is  for 
$11,340,  the  amount  of  policy  and  inter- 
est. We  hope  that  the  case  may  be  taken 
to  the  supreme  court.  The  particulars 
of  this  case  are  well  known.  Twenty- 
three  years  ago,  Hillmon,  an  impecunious 
Kansan,  succeeded  in  taking  out  policies 
in  three  companies  for  $25,000.  paying  in- 
stalment premiums,  if  we  remember  cor- 
rectly. Immediately  he  was  reported 
accidentally  shot  and  killed  while  travel- 
ing in  a  prairie  schooner  in  a  sparsely  set- 
tled region.  The  evidence  strongly 
pointed  to  the  murder  of  a  stranger  and 
the  disappearance  of  Hillmon,  The  New 
York  Life,  at  the  fifth  trial  in  1896,  paid; 
the  Mutual  Life,  at  the  sixth  ti-ial  in  1899, 
paid.  Juries  disagreed,  but  as  a  rule 
they  of  course  were  "agin"  any  corpora- 
tion. The  companies  were  satisfied  that 
fraud  had  been  attempted,  and  that  prob- 
ably a  murder  had  been  committed. 
They  deserve  credit  foi-  fighting  the  case 
and  making  the  fraud  an  expensive  busi- 
ness. We  give  the  Connecticut  Mutual 
the  greatest  credit  because  it  has  fought 
the  case  the  longest.  ^^ 


A    STANDARD    accident    policy  is  pro- 
posed by  a  Massachusetts  legislator. 
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LOSSES  BY  COMPANIES. 

Aachen  &  Munich ;(* 

^tna 

Agricultural 

Alliance 

American,  N.  J 

American,  N.  Y.    .  '. . 

American,  Pa    ...  

American  Central 

American,  Boston 

Atlas 

Baloise 

British  America 

Ca,ledonian 

Commercial  Union 

Connecticut 

Delaware 

Fire  Association 

Fireman's  Fund 

Franklin 

German  Alliance 

German-American 

Glens  Falls 

Greenwich 

Hamburg-Bremen 

Hamburg-  Underwriters 

Hanover 

Hartford  .    .  ' .    . 

Helvetia ... 

Home,  N.  Y.   .    . 

Home  F.  &  M 

Imperial 

Ins.  Co.  North  America       ....       . 

Lancashire 

Law  Union  &  Crown 

Lion 

Liverpool  &  London  &  Globe 

London  &  Lancashire 

London ....... 

Magdeburg 

Magdeburg,   N.    Y 

Manhattan 

Manchester 

Mercantile ... 

Merchants 

Milwaukee-Mechanics 

National,  Hartford 

New  Hampshire 

New  Zealand 

New  York  Underwriters 

Niagara 

Northern 

North  German 

North  British  &  Mercantile 

Northwestern  National 

Norwich  Union 

Orient       

Palatine 

Pennsylvania 

Pelican 

Phenix,  Brooklvn  (including  Feb. )  .    . 
Philadelphia    Underwriters 
Phoenix,  Hartford    ....  ... 

Phoenix,  London 

Providence- Washington 

Prussian  National    ... 

Queen .  

Uoyal  Exchange 

Royal .... 

Scottish  Union  &  National 

Springfield  . 

St.  Paul 

Sun,  London 

Svea 


4,0'Jl 

a.711 
7 

•i,7~0 
992 
568 

0,S09 
8-26 


12,940 

217 
4,115 

857 
3,440 
3,443 
•261 

950 
13,428 
3,368 
1,566 
3.189 
3,072 
2,528 
2.. 546 
2,9rt2 
2,919 
1,4.58 

557 
2,736 
.3,142 
13,824 
3,72li 
2.120 
1,3119 
7,189 
7,766 
4,319 
1,002 
1,379 
50 

548 

2,481 

41 

605 

2,3.56 

10,639 

66 

2,764 

1,624 

644 
1,124 
9,409 
9,493 
3.580 
3,165 
1,.586 
6,210 
3,860 
8 
5,878 

910 

3,993 

1,440 

12 

877 
7,395 
4,133 
4,545 
6.485 
2,401 
33 
1,460 
4,629 


Teutonia 418 

Traders 1,837 

Transatlantic 4,278 

Thuringia 3,483 

Union,    London  .           390 

Union,  Pa 

United  States 30 

Williamsburg  City 439 

Western <',264 

Total $287,109 


WASHINGTON. 

10  .  Brookfield,  cannery: 

Atlas *    603 

Lancashire 1,185 

8  .  Centralia,  shingle  mill: 

North  British *606 

Springfield 505 

National 521 

8  .  Callam  co.,  fr  dwg: 

American,  Pa ...  $500 

1  .  Colville,  dwg  and  conts: 

.^tna $l,5r,0 

25  .  Goetchell,  fr  bldg  and  gen'l  mdse  : 

American,  Pa $1,329 

4  .  King  CO.,  fr  dwg  and  conts; 

Pennsylvania $795 

30  .  McMurry,  stk  lumber: 

Lion $1.?.00 

Imperial 1,500 

5  .  Oakesdale,  fr  bldg  : 

Phoenix,  London      1600 

19  .  Snohomish  co.,  machy  : 

Svea $500 

31  .  Skagit  CO.,  lumber: 

American,  Pa $750 

10  .  Salvina,  store  and  Idg  house  : 

Phenix,  Brooklyn $1,396 

Manhattan 481 

25     (Feb.)     Stevens  CO.,  fr  dwg  and  conts: 
Pennsylvania $1,000 

13  .  Spokane,  dwg: 

London      $500 

5  .  Seattle,  paints  and  oils: 

Merchants $    500 

Queen 1,000 

New  York  Underwriters 1,000 

Thuringia 500 

3  .  Seattle,  lumber: 

Western $500 

.     British  America 500 

3  .  Seattle,  dwg  and  furni: 

Ins.  Co.  North  America $   500 

Royal 1,000 

1  .  Walla  Walla,  dwg  and  conts: 

Norwich  Union  ...  $715 

Losses  under  $500 $17,543 

Total  Washington $39,589 

OREGON. 

21  .  (Feb.)     Astoria,  Clatsup  mill: 

Phenix,  Brooklyn $1,964 


2IO 
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4  .  Baker  Cit.y,  bldg  and  gen' I  nidse  : 

Commercial  Union 11,000 

American,  Pa 1,519 

Queen 1,500 

Franklin .    1,000 

Glens  Falls •.    .    1,000 

15  .  Enterprise,  dwg  and  conts: 

National 11,000 

17  .  lone,  stk  gen'l  mdse  : 

Home  F.  &  M *850 

18  .  Rose  burg,  dwg  and  barn  : 

Queen $1,000 

Orient ■   .    1,000 

11  .  Silverton,  dwg  and  conts: 

Fireman's  Fund fSOO 

20  .  Sumpter,  fr  Idg  house  and  conts  : 

Liv.  &  Lon.  &  Globe $1,220 

21  .  Wasco  CO.,  fr  dwg  and  conts  : 

American,  Pa $1,000 

26    Yaquina  Bay,  bldg  and  mdse: 

Phoenix,  Hartford       $1,000 

Lion        500 

Imperial 500 

Glens  Falls 1,000 

Losses  under  $500 $  4,970 

Total  Oregon $23,823 

MONTANA. 

14  .  Anaconda,  jewelry  : 

Royal ' $712 

25  .  Bozeman,  dwg 

Franklin    .    .    . 


dwg 


$1,000 
$1,950 


16 


Bozeman, 
Queen  . 
Bozeman,  dwg 

Royal  Exchange $1,500 

Butte,  store  and  conts: 

Svea       $    575 

Ins.  Co.  North  America .    1,000 

North  German 2,500 

Butte,  dwg: 

North  German $500 

New  York  Underwriters 600 

Helena,  br  and  fr  bldgs  and  conts : 

Imperial $    900 

Fireman's  Fund 1,101 

Springfield 1,070 

Law  Union  &  Crown 700 

.   .  Teton  CO.,  fr  dwg  and  conts  : 

Royal  Exchange $550 

Losses  under  $500  .    .  $4,072 

Total  Montana $18,730 


IDAHO. 

23  .  Elk  City,  mining  plant : 

Transatlantic  .    .    .    i $1,000 

Atlas 4,000 

9    Hailey,  fr  dwg  and  conts: 

German  Alliance $1,500 

25  .  Latah  co.,  dwg  and  conts: 

Fireman's  Fund $1,000 

Northern 1,000 

4  .  St.  Anthony,  store  and  gen'l  mdse: 

Connecticut $2,500 

New  Zealand 1,500 

Norwich  Union .        .       500 

National 1,500 


21  .  Murray,  dwg  and  store  : 

Svea $512 

9  .  Werser,  hhld  furni : 

Fireman's  Fund .   .$500 

Losses  under  $500 $2,589 

Total  Idaho :    .    .       .    .  $18,101 

COLORADO. 

2  .  Boulder,  bldg  and  conts: 

Imperial $592 

3  .  Colorado  Springs,  dwg  and  conts: 

Western $l,e50 

26  .  (Feb.)     Denver,  fr  bldgs  and  conts: 

National .•■...$   612 

Scottish  Union 1,064 

22  .  Denver,  dwg  : 

Atlas $1,778 

25  .  Denver,  wagons,  etc: 

Western        $1,000 

Imperial .....    1,000 

Lion        1,000 

28  .  Florence,  public  hall : 

National $5."0 

19  .  La  Platta  co.,  dwg  and  cents-: 

Manchester $516 

2  .  Louisville,  bldg  and  furni : 

Fireman's  Fund $592 

4  .  Pueblo,  gen'l  mdse  : 

Greenwich $900 

20  .  Telluvide,  stable  and  blacksmith  shop: 

Manchester .    .  $500 

American,  N.  Y 527 

10  .  Wallsenberg,  conts  dwg: 

National $1,146 

Losses  under  $.500 $  7,905 

Total  Colorado $21,332 

ARIZONA. 

15  Maricopa  co..  mill  bldg  and  conts : 

Lion $1,000 

Imperial 1,500 

Svea 692 

16  .  Phoenix,  planing  mill : 

Palatine $    900 

Hamburg-Bremen        .       .....    1,350 

.    .  Phoenix,  br  dwg: 

Phoenix,  Hartford $600 

.   .  Phoenix,  dwg  and  conts  : 

Fireman's  Fund .$3,000 

23  ,  St.  John's,  adobe  dwg  and  conts: 

Imperial $900 

26  .  Yuma,  dwg  and  conts: 

Fireman's  Fund $    500 

Norwich  Union 1,000 

Losses  under  $.500 $  2,492 

Total  Arizona $13,934 

NEW  MEXICO. 

12  .  Albuquerque,  wool  whse  : 

Queen $1,500 

Royal 2,250 

Scottish  Union 750 

British  America    .    .-  800 

Palatine    .    .    .    .    : 1,350 

Fireman's  Fund 750 
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23  .  Katon,  Idg  house  : 

North  Bi-itish $1,750 

.   .  Raton,  bldg  and  barn  : 

Fireman's  Fund     ...       $4,000 

19  .  Taos  CO.,  mill  bldsr: 

Alliance $1,500 

Lion 1,500 

Imperial 3,500 

Losses  under  $500 $  2,822 

Total  New  Mexico         $21,472 

WYOMING. 

25  .  Cheyenne,  dwof  and  conts  : 

Lion $1,000 

National 900 

22  .  Tie  Siding-,  bids-  and  mdse: 

National $1,000 

Losses  under  $500 $   539 

Total  Wyoming $3,489 

UTAH. 

()  .  Salt  Lake,  bids'  and  fixtures: 

Sun    ' $500 

Losses  under  $500 $   674 

Total  Utah $1,174 

HAWAIIAN  ISLANDS. 
18  .  Honolulu,  dvvg-; 

Scottish  Union $800 

Losses  under  $500 $    270 

Total  Hawaiian  Islands $1,070 

TEXAS. 
31  .  El  Paso,  br  hotel  bldg: 

National $721 

NEVADA. 
Losses  under  $500 $180 

BRITISH  COLUMBIA. 
Losses  under  $500 $399 

Total  Oumde  Territory    .....  $102,964 

CALIFORNIA. 

38  .  Alameda  co.,  pavilion: 

Phenix,  Brooklyn $1,530 

10  .  Bakersfield,  br  store,  bids-  and  conls: 

Liv.  &  Lon.  &  Globe       $1,022 

North  German       1,188 

13  .  Clovis,  store  and  mdse: 

Liv.  &  Lon.  &  Globe $1,400 

10  .  Fresno,  dwg  and  conts  : 

American,  Pa $1,0()0 

Pennsylvania  . 1,300 

13  .  Glendora,  fr  bldg  and  conts  : 

Northwestern  National $    800 

Loudon  &  Lancashire 1,000 

Briti-sh  America 1,900 

24  .  Jennie  Lind,  fr  bldg: 

American  Central $6.50 

19  .  Los  Angeles,  dwg  and  conts: 

Western •    •    .    .  $1,375 

11  .  Los  Angeles,  conts  fr  dwg: 

London  &  Lancashire $1,650 


31  .  Orland,  dwg  conts: 

Atlas $1,755 

.    .  Oakland,  hhld  furni: 

Traders $700 

8  .  East  Oakland,  dwg  : 

North  German  .    .       $515 

9  .  lied  Bluff,  dwg  and  furni : 

Commercial  Union $550 

11  .  San  Bernardino,  frdwg: 

Liv.  &  Lon.  &  Globe $700 

37  .  (Feb.)     San  Bernardino,  barn  : 

Atlas $625 

3     San  Jose,  fr  dwg: 

Connecticut $600 

23  .  San  Jose,  dwg  and  conts: 

Home,  N.  Y $873 

14  .  San  Jose,    .    .    .  : 

Phenix,  Brooklyn $791 

7  .  San  Joaquin  co.,  dwg  and  conts: 

Aachen  &  Munich $1,450 

Hanover 850 

16  ,  San  Joaquin  co.,  barns  and  conts: 

Hanover $540 

23  .  Sacramento,  soap  works: 

Imperial $    953 

Transatlantic 1,360 

9  .  Sacramento,  fr  dwg  : 

Liv.  &  Lon.  &  Globe $1,000 

31  .  San  Luis  Obispo,  fr  dwg  and  conts  : 

Liv.  &  Lon.  &  Globe     $593 

19  .  Stockton,  dwg  and  conts: 

Scottish  Union $730 

Atlas 800 

14  .  Santa  Clara  co.,  winerv  : 

North  British     .        .    . ' $3,000 

Greenwich 1,500 

24  .  Santa  Cruz  co.,  fr  dwg  and  conts: 

North  British         $3,350 

3  .  Santa  Rosa,  dwg : 

Palatine $1,060 

28  .  Selma,  dwg  and  conts: 

National $1,376 

31  .  Solano,  farm  property  : 

Commercial  Union $1,485 

16  .  Somis,  store  and  whse  : 

Alliance $    800 

Scottish  Union 1.07() 

13  .  Susanville,  dvvg: 

Ins.  Co.  North  America    .......  $700 

18  .  Vallejo,  dwg  and  conts: 

Northwestern  National $l,(i(IO 

Franklin 800 

Atlas l,7r;0 

.    .  Ventura,  br  bldg: 

Phamix,  Hartford $500 

1  .  Whittier,  frdwg: 

Lancashire $563 

28  .  Near  Willows,  fr  dwg : 

Hartford  Fire $500 

28     (Feb.)  Washington,  dwgs: 

Palatine $1,150 

Losses  under  $500 $31,996 

Total  Calif.,  S.  F.  ex $82,604 
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SAN  FRANCISCO. 

16  .  Frame  mercantile  bldg  and  conts: 

American,  N.  J $  505 

Manchester 500 

Hamburg-Bremen 540 

British  America 600 

Transatlantic 660 

Roval  Exchange 687 

Home  F.  &  M 505 

Thuringia 539 

Prussian  National 543 

Niagara ' 543 

Total $5,622 

12  .  Buildings  and  mach.v  : 

Hamburg-  Underwriters       $2,450 

Milwaukee  Mechanics 1,378 

North  German 1,715 

10  .  Livery  stable  and  conts: 

Palatine $    540 

German  American 2.100 

Prussian  National        334 

29  General  mdse : 

Milwaukee  Mechanics $    500 

Home,  N.  Y 500 

Northwestern  National    .    ;    .       .    .    1,000 

11  .  Wood  working  establishment: 

Hanover $     792 

Aachen  &  Munich     .  ....    1,585 

30  .  Building  and  conts: 

North  German $1,400 

3  .  Frame  bldg  : 

Phoenix,  London $630 

Losses  under  $500 $20,995 

Total  San  Francisco $41,541 

Total  California $124,145 

Total  Paciac  Coast $287,109 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 

California. 

Month                          1901  1900  1899 

January $    155,990      $  102,190  $    159,052 

February 123,437  128,855  169,142 

March     124,145  148,521  511,801 

First  quarter    .    .  I     403,572      $  379,566  $    839,995 

Entire  Coast. 

January $    317,376     $  276,520  $   254,715 

February 262,345  265,190  270,969 

March 287,100  287,377  623.315 

First  quarter     .   .  $    866,821     $  829.087  $1,148,999 


TuE  Metropolitan  Life  Insurance  Company, 
of  New  York,  has  announced  that  a  cash  divi- 
dend amounting  to  ten  weeks'  premiums  has 
been  declared  on  all  industrial  policies  issued 
during  the  years  1881,  1886,  1891,  and  1896, 
which  shall  be  in  force  on  their  anniversaries 
in  1901,  when  the  dividends  will  be  payable. 
This  concession — which  is  entirely  voluntary 


ou  the  part  of  the  Metropolitan  Life — repre- 
sents the  distribution  among  its  policyholders 
of  the  sum  of  $600,000  which  the  company  was 
under  no  obligation,  and  had  entered  into  no 
contract,  to  pay. 

NortH-western  Mvitiaal  Life  Ins.   Co. 

The  following  is  taken  from  the  forty-third 
annual  report  of  the  Northwestern  Mutual 
Life  of  Milwaukee : 

During  1900  the  ratio  of  death  losses  to  the 
mean  amount  insured  was  but  0.91  per  cent. 
For  the  ten  years  from  ISSl  to  1890,  inclusive, 
it  averaged  1.00  per  cent. ,  while  for  the  last 
ten  years,  1891  to  1900,  inclusive,  the  average 
was  but  0.92  per  cent.,  an  actual  decrease, 
although,  on  account  of  the  greater  age  of  the 
company',  a  considerable  increase  might 
reasonably  have  been  expected.  The  actual 
saving  to  policyholders  in  1900  on  account  of 
the  lower  i-atio  is  more  than  $410,000. 

A  comparison  of  different  periods  of  the  his- 
tory of  this  company  is  instructive,  vindi- 
cating as  it  does  the  judgment  of  the  manage- 
ment in  the  selection  of  its  risks.  It  is  still 
more  striking  in  comparison  with  the  experi- 
ence of  other  companies,  many  of  which  have 
extended  their  operations  not  only  to  all  sec- 
tions of  this  country,  but  to  cover  practically 
the  entire  civilized  world.  The  companies 
(fifty-three  in  number)  reporting  to  the  in- 
surance department  of  New  York  had  in  1899 
(the  latest  available  information)  an  average 
death  loss  of  1.37  per  cent,  as  compared  with 
the  0.91  per  cent,  of  this  company.  Had  the 
Northwestern  had  as  large  a  relative  death 
rate  in  1900  as  the  average  company  had  m 
1899  it  would  have  cost  its  policyholders  over 
two  and  one-half  millions  of  dollars  more  than- 
it  did  to  pay  its  death  claims. 


TTHriving    Honolvilu. 

General  Agent  Edward  Brown,  who  recently 
visited  the  Hawaiian  Islands,  writes  as  follows: 

"Honolulu  is  a  remarkable  town.  One  would 
suppose  that  so  soon  after  the  plague  and  the 
great  Are  of  January,  1900,  there  would  exist  a  con- 
dition of  depres.sion.  There  were  no  signs  of  any 
such  condition.  On  the  contrary.  It  would  be  hard 
to  find  a  more  bustling,  thriving  town. 

"One  firm  is  putting  up  a  modern  steel  and  stone 
building,  at  a  cost  of  $350,000,  for  its  own  u.se  as 
office  and  store.  Another  of  Honolulu's  wealthy 
men  is  having  constructed  a  building  which  has  a 
frontage  of  150  feet  and  an.averagedepthof  450feet. 

"All  the  necessaries  and  conveniences  of  life, 
wages  and  all  services  are  very  high.  Forty  dol- 
lars per  month  is  about  the  customary  charge  for  a 
mere  hut  of  a  dwelling.  Office  and  store  rents  are 
very  serious  items.    An  Oakland  merchant  was  i^ 
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Honolulu  at  the  same  time  we  were.  He  was  con- 
templating the  opening  of  a  store  there  in  connec- 
tion with  the  one  he  has  in  Oakland,  but  when  he 
found  that  the  charge  for  such  a  room  as  he  needed 
would  be  from  $400  to  1500  a  month,  and  that  he 
would  have  to  wait  some  months  until  buildings  in 
course  of  construction  were  completed  before  he 
could  get  such  a  room,  he  decided  to  indefinitely 
postpone  the  matter." 


DeatK    of    Aifrea  Pell. 

Alfred  Pell,  who  died  recently  of  apoplexy, 
at  his  home  in  New  York,  was  the  first  special 
a,?ent  to  visit  the  Pacific  Coast.  He  came 
here  in  1860,  and  appointed  Col.  W.  B.  Johns- 
ton o^eneral  agent  of  the  Liverpool  &  London 
Insurance  Company  (afterwards  the  Liverpool 
&  London  &  Globe).  Col.  Johnston's  appoint- 
ment followed  the  death  of  Gen.  J.  P.  Haven. 

Mr.  Pell  afterward  became  United  States 
manager  of  the  Liverpool  &  London  &  Globe, 
and  later  United  States  manager  of  the  Com- 
mercial Union.  The  latter  position  he  re- 
signed in  1885. 

Signed     by    tHe    California     Governor. 

Senate  bill  477,  Davis — An  act  to  amend  sec- 
tion 4.55  of  the  Penal  Code  relating  to  the 
punishment  of  arson. 

Senate  bill  640,  Tyrrell  of  Nevada— An  act 
to  add  a  new  section  to  the  Civil  Code  to  be 
known  as  section  2757,  relating  to  fire  insur- 
ance companies. 

Senate  bill  571,  Sims — An  act  empowering 
and  authorizing  the  board  of  state  harbor 
commissioners  to  insure  against  lossordamage 
by  fire  the  property  of  the  state  of  California, 
located  on  the  water  front  at  San  Francisco, 
Cal.  

Fire  Notes. 

FiKE  losses  in  the  United  States  this  winter 
have  averaged  1333  a  minute. 

The  SiMtiXGFiELD  has  taken  over  the  busi- 
ness of  the  Orient  in  North  Dakota. 

St.  Louis. — The  10  per  cent,  reduction  of 
fire  rates  has  been  rescinded.     It   was  time. 

Chicago  wildcats  are  said  to  be  operating 
in  Nevada.  The  "insured"  will  never  be  able 
to  collect  any  loss  from  these  nine-lived 
prowlers. 

The  Bakersfield,  Cal.,  fire  department  is 
not  posted  as  to  its  own  town.  Recently  hose 
was  laid  from  a  hydrant  three  blocks  from 
the  tire.  The  firemen  didn't  know  there  were 
two  hydrants  only  a  block  away.  Why 
shouldn't  it  be  a  part  of  the  firemen's  drill  to 
answer  questions  as  to  the  hj-drants  near  a 
given  spot  ? 


The  fire-proof  Jefferson  hotel  in  Richmond 
is  now  in  I'uins  because  of  an  electric   wire. 

M.4.UCI1  fire  losses  throughout  the  United 
States  were  15  per  cent,  higher  than  in  March 
of  last  year. 

The  Ho.me  of  New  York  will  comply  with 
the  safety  fund  law  and  will,  in  conformity 
therewith,  deposit  $1,500,000  with  the  insur- 
ance  department  of   the  state  of  New  York. 

The  Western  Union  is  making  a  strong 
fight  against  non-board  companies.  Rates 
are  being  lowered  on  buildings  in  small  towns 
where  the  non-boarders  are  paying  "excess" 
commissions. 

The  long  expected  fire  insurance  trust  is 
announced.  The  Insurance  Investment  Co. 
proposes  to  take  over  the  stock  of  ten  or  more 
companies  and  issue  43.2  per  cent,  bonds  there- 
for. The  companies  to  be  taken  over  are  to 
be  operated  as  a  syndicate  separately.  The 
new  trust  expects  to  pay  fat  annual  dividends 
by  not  advertising  in  the  insurance  press. 


Pl.a^te  Glass  Ixsluance.  —  Although  for 
many  years  a  fairly  profitable  business,  the 
insurance  of  plate  glass  has  become  in  recent 
times  a  branch  of  underwriting  that  taxes  to 
the  utmost  the  ingenuity  of  the  manager  at 
headquarters  and  of  the  agent  in  the  field, 
and  it  is  difficult  to  say  which  in  the  higher 
degree.  An  important — perhaps  the  chief — 
reason  for  this  lies  in  the  fact  that  the  pro- 
duction of  the  material  itself  is,  today,  prac- 
tically in  the  hands  (and  therefore  under  the 
control)  of  one  large  and  wealthy  corporation. 
Until  up  to  about  three  years  there  were  two 
considerable  plate  glass  manufacturing  com- 
panies in  this  country,  and  the  public  had  the 
benefit  of  a  wholesome  competition. 

Earh-  in  April,  1898,  the  principal  factory  of 
the  Penn  Company,  which  operated  an  ex- 
tensive and  well-equipped  plant  in  Irwin,  Pa. 
was  destroyed  by  tire,  thus  leaving  the  Pitts- 
burg concern — its  rival — master  of  the  situa- 
tion and  enabling  it,  as  a  matter  of  fact,  to 
control  the  entire  plate  glass  output  of  the 
country.  Shrewdly  taking  advantage  of  the 
situation,  the  Pittsburg  company  immediateh- 
advanced  its  price  9(t",^  in  Chicago  and  at  all 
points  west  of  the  district  in  which  its 
factories  were  located.  In  the  Eastern  mai-- 
kets  the  advance  was  less  excessive  and  made 
more  slowly— a 40"^  increase  in  price  ruling  at 
New  York,  Boston,  Philadelphia  and  Buffalo. 
Previous  to  the  burning  of  the  Penn  works  a 
light  of  glass  listed  at  §^100  sold  in  Chicago  at 
^\l  net,  while  in  New   York   the  price   was 
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$12.83  for  the  same  thing.  Today  the  con- 
sumer has  to  pay  $31.50  for  it  in  the  West — or 
286  per  cent,  of  its  former  cost ;  at  several 
Eastern  points  the  advance  is  only  about  195 
per  cent,  on  the  cost  as  obtained  prior  to  the 
destruction  of  the  Penn  factory. — Insurance 
Advocate. 

K..  J.  Mooney  in  tHe  Penitentiary. 

.  Five  years  for  arson.  This  is  the  sen- 
tence for  K.  J.  Mooney  of  Mei-ced,  Cal"., 
who  set  fire  to  his  store  on  tlie  night  of 
May  4,  1899.  He  was  convicted  soon  after 
the  fire,  but  his  attorneys  successfully 
appealed  to  the  supreme  court  for  a  new 
trial.  The  second  trial  also  resulted  in  a 
conviction,  and  the  supreme  court  afifirmed 
the  judgment  of  the  lower  court.  Mooney 
is  now  in  San  Quentin. 


THe    Great    San    J\ian    Life    Insurance 
Company. 

Is  it  a  local  josh,  or  is  there  an  assess- 
ment scheme  in  the  village  of  San  Juan, 
Cal?     The  local  paper  says: 

We  would  advise  all  persons  who  wish  to  insure 
to  take  out  their  policies  with  the  home  company 
organized  this  week  with  the  following  officers  and 
directors:  President,  Toney  Taix,  Jr. ;  vice-presi- 
dent, Frank  Spitts:  treasurer,  Chas.  Kesling;  sec- 
retary, I.  W.  Moore ;  medical  examiner,  F.  J.  Filou- 
cheau;  general  manager,  Joe  Wilcox. 

Probably    Toney    Taix  the   cake,    and 

Frank    Spitts  the  geese.  There    will    be 

geese  enough  to  pay  the  cooks'  salaries 
for  a  while. 


United  Moderns. 

Vigorous  efforts  are  being  made  by  in- 
terested parties  to  induce  the  former  mem- 
bers of  the  Order  of  Chosen  Friends  to 
join  another  humbug,  called  the  United 
Moderns.  The  unthinking  will  of  course, 
swallow  the  bait  and  be  caught. 

Thei-e  is  trouble  for  the  United  Moderns 
in  Oakland,  Cal.  The  local  lodge  has 
gone  to  pieces,  and  the  "paraphernalia," 
as  the  reporters  say,  has  been  seized  for 
debt.  A  number  of  lodge-icians  are  look- 
ing for  the  organizer,  C.  F.  Munson,  and 
there  is  blood  in  their  eyes. 

Munson  agreed  to  "insure"  Albert 
Brown,  though  he  was  three  years  older 
than  the  limit.  Brown  paid  the  initiation 
and  examination  fees,  and  became  a  Mod- 


ern man.  Soon  afterward  Munson  called' 
on  Brown  and  demanded  from  him  the 
small  sum  of  eight  hundred  dollars,  on 
some  plea,  such  as  that  the  legal  I'eserve 
must  be  put  up  in  order  that  the  face  of 
the  policy  become  payable. 

Now  Brown  was  foolish  enough  to  join 
the  United  Moderns,  but  he  was  not  green 
enough  to  be  taken  in  by  this  shell  game, 
he  demanding  the  return  of  the  money 
already  paid.  Munson  has  not  been  seen 
since.  He  is  probably  organizing  lodges 
elsewhere. 


Casualty  &.  Surety  Notes. 

The  Union  Casualty  is  organizing  de- 
partments covering  several  states. 

Another  try  at  assessment  accident 
insurance  is  to  be  made  in  Massachusetts. 

The  Pioneer  Preferred  Accident  is 
making  a  stir  in  Great  Britain.  Its  enter- 
prise there  should  help  it  in  its  own 
counti'y  as  well.  Americans  like  enter- 
prising companies. 

Boiler  insurance  should  be  first  class 
and  never  written  at  competitive  rates. 
Employer  and  employe  alike  should  de- 
mand only  first  class  indemnity  which 
inspects  properly. 

The  best  feature  of  fidelity  insurance  is 
that  it  acts  as  a  preventive  of  crime. 
The  bonded  man  is  watched,  and  he  ever 
has  the  thought  that  the  surety  company 
will  prosecute  him,  and  find  him  though 
he  run  away  to  the  heart  of  Africa  or 
Siberia. 

In  its  "literature"  the  Travelers  some 
time  ago  claimed  that  it  had  almost  in- 
variably been  the  leader  in  every  real 
improvement  made  in  accident  insurance. 
Being  under  a  different  impression,  we 
asked  the  company  to  present  the  evi- 
dence. No  answer  has  been  received,  nor 
has  any  attempt  been  made  by  the  com- 
pany to  prove  its  claim  in  the  columns  of 
the  Travelers  Record.  We  again  chal- 
lenge the  company  or  any  of  its  general 
agents  to  print  or  to  send  to  us  for  publi- 
cation, any  facts  in  s.upport  of  the  claim 
to  leadership.     Let  us  have  the  facts. 
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The  Sterling  Accident  Ins.  Co.  of 
Indianapolis  kept  out  of  a  receiver's  grip 
just  eight  months.  The  margin  of  profit 
in  accident  insurance  is  infinitely  small. 

The  Fidelity  &  Casualty  is  doing 
well  with  its  special  physicians'  policy, 
protecting  thein  against  suits  for  mal- 
practice. The  policy  has  endorsements 
from  the  leading  physicians  of  the  country. 

The  Frankfort  American  secured  the 
liability  insurance  on  the  Pan-American 
Exposition  at  Butfalo.  The  liability  was 
estimated  on  the  basis  of  an  attendance  of 
10.000,000  people. 

The  records  show  that  the  United 
States  government  has  lost  in  110  years 
the  sum,of  $16,000,000  through  dishonest 
agents  and  officials;  but  the  gross  receipts 
handled  during  that  period  amounted  to 
$32,663,313,548.13. 

The  Masons  Fraternal  Accident  Asso- 
ciation of  America  has  a  name  long  in 
keeping  with  its  practice  in  the  settlement 
of  claims,  in  the  opinion  of  Plaintiff 
Spaulding,  of  Portland.  But  $300  is  a 
whole  lot  of  money  for  a  fraternal  insur- 
ance company  to  raise  in  so  short  a  time 
as  five  months. 

Embezzlements  from  insurance  com- 
panies are  comparatively  limited.  But  it 
should  be  borne  in  mind  that  many  of 
these  embezzlements  never  get  into  print. 
We  recall  one  case  where  a  policeman 
shadowed  an  embezzler,  and  literally 
slept  with  him,  pending  a  satisfactory 
adjustTnent  of  the  stealings  by  "the  de- 
generate. " 

In  the  suit  of  Mary  A.  Sudduth  against 
the  Travelers'  Insurance  Company  to  re- 
cover on  two  personal  accident  policies 
issued  to  her  late  husband,  W.  A.  Sud- 
duth, Judge  Evans,  of  the  federal  court 
at  Louisville,  overruled  the  defendant's 
demurrer.  One  of  the  grounds  of  the 
demurrer  was  the  refusal  of  the  plaintiff 
to  permit  the  defendant  to  have  the  body 
of  the  assured  exhumed  for  autopsy,  to 
determine  whether  the  death  was  due,  or 
contributed  to,  by  disease,  it  being  alleged 
that  he  died  on  November  28.  1899.  from 


the  effects  of  injuries  sustained  in  a  run- 
awa}^  accident  happening  at  Lexington, 
Ky.,  in  the  preceding  October.  The 
question  raised  by  the  pleading  was 
whether  defendant's  policy  explicitly  pro- 
vided for  the  right  of  exhumation  for  the 
purpose  of  an  autopsy  in  case  of  demand 
being  made  after  burial.  The  judge,  in 
overruling  the  demurrer,  said:  "If  there 
is  a  fair  doubt  as  to  the  meaning  of  the 
words  used  in  a  policy  it  should  be  solved 
in  favor  of  the  insured,  because  there 
appears  to  have  been  no  reason  why  the 
plainest  words  could  not  have  been  em- 
ployed by  the  company  in  framing  the 
condition.  It  may  be  that  the  right  to 
dissect  a  body,  even  after  burial,  is,  or 
would  be,  an  important  right  to  the  com- 
pany, but  that  would  make  it  all  the  more 
necessary  for  it  to  express  it  in  language 
in  no  way  ambiguous  or  doubtful,  or 
which  in  order  to  effect  the  company's 
purpose  would  have  to  be  extended  beyond 
itsordinary  import. '"—Insurance  Register. 


An  English  journal  of  February  28 
contains  an  advertisement  for  a  clerk  ex- 
perienced in  fire  and  employers  liability 
business.     Salary  $12.50  a  month. 


In  point  of  assets  the  board  or  union 
companies  in  the  United  States  are  75  out 
of  a  total  100.  leaving  the  non-board  com- 
panies 25.  In  point  of  annual  premiums, 
the  board  companies  are  80  out  of  100, 
the  non-board  companies  being  20.  Of 
100  net  surplus,  the  proportion  is  80  for 
board  companies  and    20    for  non-board. 

Colorado  will  tax  insurance  companies 
'1}4  per  cent,  of  their  premiums  in  the 
state.  This  will  be  a  distinct  gain  to  the 
tax-eaters  and  tax-paj'ers  if  the  companies 
do  not  increase  their  rates  in  that  state. 
If  rates  were  established  as  the  result  of 
careful  compilations,  and  then  uniformly 
rebated  a  stipulated  percentage,  shifting 
from  year  to  year  according  to  experience, 
the  special  tax  could  be  easily  added.  The 
relation  between  fires  and  premiums,  and 
the  relation  between  taxes  and  premiums 
could  thus  be  bi-ought  home  to  the  policy- 
holder. 
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Hqiaitable  Life    Banquet  'in    San    Pran- 
cisco. 

The  banquet  tendered.  Vice-President 
Tarbell  and  Medical  Director  Lambert 
by  Manager  Shields  of  the  California  de- 
partment of  the  Equitable  Life  Assurance 
Society,  Mai'ch  22,  was  a  brilliant  afl'air. 
Some  130  representatives  of  the  society 
were  present.  The  menu,  the  music,  the 
toasts  and  responses  were  all  that  could 
be  desired.  Prior  engagements  prevented 
the  representatives  of  the  Coast  Review 
from  accepting  Manager  Shields's  invita- 
tion, and  we  are  unable  to  give  our 
readers  choice  tid-bits  of  the  intellectual 
feast.  The  words  of  praise  of  the  banquet 
by  those  who  were  present  have  added  to 
regrets  for  absence.  Vice-President  Tar- 
bell's  speech,  which  was  the  event  of  the 
evening,  is  spoken  of  admiringly  as 
wonderfully  clever,  brilliant  and  forceful. 


AT  THE  BANQUET. 


G.  E.  Tarbell 
K.  W.  Lambert 

A.  M.  Shields 
VV.  H.  Crocker 

E.  S.  Pilsbury 
O.  A.  Hale 

Mrs.  A.  M.  Shields 

J.  C.  Eislie 

Pong  Chew 

L.  Titus 

Alfred  Holman 

G.  W.  Kline 

J.  L.  Rathbone 

Marshall  Hale 

P.  J.  Koster 

H.  G.  W.  Uinklespeil 

C.  W.  Althouse 

F.  D.  Madison 
H.  B.  Hosmer 
Miss  Creighton 
Dr.  A.  T.  Derby 
Wellington  Gregg 
W.  H.  Metson 

R.  B.  Hale 
Joe  Dinklespeil 
M.  J.  Rude 
E.  A.  Mack 
Miss  Crawford 

E.  R.  Ellis 
J.  C.  Spinney 
S.  A.  Selover 

F.  E.  Collins 
W.  G.  Thompson 
J.  F.  Farrell 
Harry  Adams 
W.  G. Johns 
Merton  Allen 
H.  S.  Gorham 

J.  Thomas 
Miss  Kitchens 
E.  J.  Sharpley 
H.  B.  Rice 
H.  E.  Kemp 

B.  C.  Hatch 

D.  B.  Bowley 
W.  A.  W^alker 
Julius  Heyman 
M.  L.  Levy 

P.  R.  Lewis 
Fred  Bennion 


C.  D.  Barnett 
Dr.  Snedigar 
Dr.  W.  L.  Norris 

F.  Merrcott 
Dr.  Burchard 

Dr.  T.  C.  Edwards 
Dr.  F.  Rattan 
Mrs.  H.  J.  James 
Dr.  J.  M.  Kane 
L.  P.  F.  Waller 
R.  W.  Gratf 
A.  Todhunter 
J   B.  Toplitz 
S.  M.  Gruman 
L.  D.  Nathan 
A.  G.  Hartman 
J.  Israelskv 
A.  Figel 
Chas.  G.  Clark 
W.  J.  Drummond 
A.  F.  Fritschi 
Mrs.  E.  S.  Myrer 
C.  H.  Merrithew 
Charles  King 
J.  D.  Mouser 

G.  J.  Stock 
Fred  Kelley 
I.  M.  Wilson 
J.  Alex  White 
G.  S.  Smith 
C.  R.  Wintield 

Gen.  W.  H.  L.  Barnes 

Dr.  L.  L.  Dorr 

Dr.  Gibbons 

J.  B.  Wrangham 

Dr.  O.  Stansbury 

M.  B.  McMahan 

Dr.  J.  L.  Mayon 

Dr.  W.  R.  Dorr 

Dr.  W.  G.  Dawson 

F.  Templeman 

Dr.  Downing 

Dr.  C.  W.  Weaver 

Dr.  J.  W.  Still 

Mrs.  M.  N.  Hinman 

Dr.  R.  Caldwell 

Dr.  Sutliff 

Dr.  T.  W.  Prose 

Dr.  E.  S.  O'Brien 

Dr.  R.  B.  Williams 


B.  M.  Wright 

C.  E.  Goodsell 
W.  W.  Giddings 

C.  O.  Haskell 
A.  C.  Wyckoff 

D.  Land 

E.  H.  Bickford 
R.  H.  Riston 
Jesse  Jansen 
M.  M.  Randall 
S.  M.  Wyckoff 
William  Mauser 
T.  A.  Riggs 

A.  H.  Pratt 
W.  H.  Cramer 
E.  Cramer 
A.  M.  Jones 


Dr.  S.  C.  Rodgers 
Dr.  F.  W.  Plane 
Dr.  A.  S.  Herrick 
Dr.  J.  F.  Gardner 
Dr.  T.  W.  Riordan 
Dr.  H.  H.  Clark 
Dr.  E.  E.  Brown 
Dr.  Nichols 
Dr.  H.  B.  Smith 
D.  P.  Roddan 
J.  C.  King 
M.  C.  Carleton 
T.  F.  Gormley 
O.  Osbourne 
P.  Carole 
B.  Goldsmith 


Objectionable  Advertising. 

It  is  not  pleasant  to  see  life  insurance 
companies  adopting  any  of  the  "theat- 
rical" advertising  methods  of  actoi'S  and 
actresses  or  their  managers.  Such  meth- 
ods are  not  only  lacking  in  the  dignity 
which  befits  so  noble  an  institution  as  life 
insurance,  but  they  arouse  suspicions  as 
to  the  veracity  and  sincerity  of  the  adver- 
tisei-.  One  can  hardly  associate  such 
advertising  with  the  simplicity  of  truth 
and  honest  intent.  The  inci'edulous  pub- 
lic laughingly  reads  of  the  theft  of  an 
actress's  diamonds,  and  is  equally  skejj- 
tical  when  the  associated  press  dispatch 
informs  a  bi-eathless  world  that  a  prima 
donna  is  making  her  farewell  tour. 

The  Mutual  Reserve  Fund  was  among 
the  first  to  hire  the  associated  press  com- 
pany or  other  agency  to -telegraph  as 
news  a  "reading"  advertisement.  This 
was  characteristic  of  this  assessment  asso- 
ciation. It  has  always  been  theatrical 
and  insincere,  and  there  was  no  reason  to 
be  surprised  by  its  imitation  of  the  mum- 
mers. But  there  was  reason  to  expect 
that  no  legitimate  life  insurance  company 
would  resort  to  such  means  of  advertis- 
ing, whereby  figures  are  made  to  convey 
wrong  inferences. 

Reading  between  the  lines  of  this  tel- 
egraphed matter  the  thoughtful  man 
finds  evidence  of  weakness  and  insincer- 
ity. Knowing  that  only  a  half  truth  has 
been  told,  and  that  :ili  the  figures  tell  a 
different  story,  he  can  not  fail  to  be  dis- 
satisfied with  t-he  management  which 
tolerates  such  juggling  with  facts. 

The  Atlas  is  to  become  a  limited 
liability  company — that  is,  limited  to  the 
amount  of  its  capital  stock. 
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Lumber  Drying  and   Dry-K.ilns. 

The  Home  Insurance  Co.  of  New  York 
some  months  ago  addressed  a  communica- 
tion to  each  of  128  companies  operating 
in  the  Southern  field,  asking  for  informa- 
tion as  to  their  loss  experience  in  writing 
lumber  kilns.  Forty-four  responded. 
Only  a  few  responses  were  sufificiently 
definite  to  enable  the  Home  to  apportion 
the  number  of  losses  according  to  the 
class  of  kiln  involved,  as  follows:  16  in 
blower  kilns,  ten  in  the  natural  draft,  2  in 
the  furnace  or  direct  fii-e-heat  class. 
From  the  data  secured  the  conclusion  is 
that  lumber  drying  kilns  may  be  divided 
into  two  broad  and  general  classes,  to-wit: 
direct  fire-heat  and  steam-heat.  The  for- 
mer is  divided  into  furnace,  smoke,  and 
open  fire  classes;  and  the  steam-heat  pro- 
cess into  blower  and  natural  draft  systems. 

We  quote  from  Vice-President  Snow's 
paper  as  follows: 

The  open  fire  and  smoke  processes  are  crude 
methods  of  drying  which  were  introduced  to 
supersede  and  10  expedite  the  resultsobtained 
by  the  older  open-air  seasoning  methods,  and 
usually  consist  of  a  stove  or  of  an  open  fire  in 
a  pit  in  the  ground,  around  and  over  which 
lumber  is  piled  or  stacked,  the  whole  being 
enclosed  on  three  sides  by  an  unroofed  fence- 
like  structure  of  common  boards. 

The  fire  hazards  of  this  crude  and  primitive 
method  appear  to  be  sufticiently  self-evident, 
as  flame,  sparks,  and  smoke  pass  freely 
through  the  stacked  lumber,  thus  presenting 
conditions  inviting  ignition  in  so  marked  a 
manner  as  to  warrant  the  condemnation  of 
the  practice.  As  in  evidence  that  this  essen- 
tially dangerous  method  of  drying  has  not  yet 
been  relegated  to  the  "dead  past,"  we  cite 
the  number  of  fires  occurring  in  this  class  of 
dryer,  and  specifically  call  attention  to  the 
following  description  of  the  method,  quoted 
from  the  response  to  one  of  our  queries,  by  a 
mill  owner: 

"These  kilns  {'Arkansas  kilns')  are  simply  three 
walls  Qf  boxing  boards,  say,  16  x  16  x  20  feet  high, 
with  a  strong  frame-work  about  8  feet  high,  on 
which  the  lumber  is  piled  with  openings  just  like 
stacking  in  the  yard.  There  are  two  trenches  like 
barbecue'  trenches  in  which  the  fire  is  built,  the 
heat  and  .smoke  and  sparks  going  all  through  the 
pile  of  lumber.  They  only  cost  about  $2.^  each  and 
hold  about  10,000  feet  of  lumber,  which  can  be  thor- 
oughly dried  in  forty-eight  hours." 

The  open  fire  system  was  in  due  time  re- 
placed by  one  providing  an  enclosed  and  roofed 


dry  room  with  a  pit  in  which  is  set  an  en- 
closed furnace,  the  top  of  which  may  be  either 
an  iron  plate  or  a  brick  arch  ;  the  heat  from 
the  furnace  as  it  rises  penetrates  and  is  dis- 
tributed through  the  interstices  of  the  lum- 
ber, which  is  stacked  or  piled  around  and 
above  it.  Sometimes,  when  the  furnace  is  of 
the  brick-arched  type,  the  heat  is  conveyed 
from  the  combustion  chamber  to  an  iron  drum 
or  cylinder,  and  from  this  drum  is  passed 
through  the  drying  room  by  metal  pipes  sim- 
ilar to  those  used  on  the  ordinary  heating 
stove. 

The  most  marked  fire  hazard  apparent  in 
the  furnace  kilns  appears  to  lie  in  the  possi- 
bility of  the  escape  of  live  sparks  from  a  crack 
or  cracks  in  the  top  plate  of  the  iron-covered 
furnace,  or  from  a  like  condition  due  to  de- 
fects in  the  brick  arch,  and  also  from  defects 
in  the  ramifications  of  the  metal  heating  pipes 
in  the  structure.  Each  of  these  special  types 
of  the  furnace  heater  should  be  provided  with 
an'ample  number  of  ventilating  ducts  through 
which  the  heated  air  might  escape  when  the 
process  of  driving  out  and  vaporizing  the  sap 
and  other  moisture  in  the  lumber  has  been 
accomplished. 

Closely  following  the  fire-heated  furnace 
system  of  drying  we  find  the  steam  heating 
process,  whice  method  appears  to  be  consid- 
ered as  at  on(!e  safer  and  more  even  in  its 
distribution  of  heat  than  is  the  fire-heated 
furnace;  and  two  classes  of  steam  dry  kilns 
are  now  in  very  general  use,  which  may  be 
specifically  designated  as  the  "natural  draft" 
and  the  "blower"  systems. 

The  natural  draft  system  consists  of  a  dry 
kiln  in  which  is  arranged  a  series  of  suspend- 
ed steam  pipes  or  coils,  placed  under  a  slatted 
floor  and  or  around  the  sides  of  the  structure; 
the  heat  from  these  pipes  or  coils  rises 
through  the  stacked  or  piled  lumber  contained 
in  the  kiln  and  is  controlled  and  regulated  by 
a  series  of  inlet  and  outlet  flues  and  dampers ; 
hence  the  name,  "natural  draft." 

The  hazards  of  the  "natural  draft"  kiln,  as 
shown  by  its  fire  record,  appear  to  have  been 
much  less  evident  than  is  the  case  with  any 
other  system  brought  to  notice;  but  even  in 
this  class  of  device  there  exists  a  liability  of 
fire  when  the  hot  air  is  permitted  to  be 
"banked  up"  in  the  kiln  from  a  lack  of  proper 
ventilation  after  the  sap,  and  other  moisture 
of  the  lumber,  has  been  driven  out  and  vapor- 
ized by  heat.  Where  proper  attention  is  not 
paid  to  such  ventilation  it  is  possible  that  by 
the  introduction  of  cold  air  into  a  superheated 
kiln  a  fire  may  be  generated  as  explained    in 
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relation  to  the  hazards  of  the  blower  sj'stem. 

The  "blower"  system  differs  from  the  "nat- 
ural draft"  in  the  fact  that  the  steam  heat- 
ing pipes  are  placed  outside  of  the  kiln,  and 
are  usually  enclosed  in  a  metal  case  or  hood, 
in  which  is  also  located  a  fan  blower,  which  is 
arranged  to  draw  outside  air  over  the  coils  of 
steam  pipes  and  force  it  into  the  drying  cham- 
ber through  metal  or  wooden  conduits;  the 
pressure  induced  by  the  action  of  the  fan  be; 
ing  equalized  within  the  drying  chamber  by 
proper  vents  to  the  outer  air. 

One  of  the  hazards  of  the  "blower"  type  of 
kiln  exists  in  the  fact  that  should  a  fire  occur 
in  the  kiln  building,  or  in  the  room  or  casing 
containing  the  fan,  the  strong  draft  caused 
by  the  action  of  the  fan  would  tend  to  force 
the  fire  into  all  portions  of  the  kiln,  and  a 
serious  condition  would  thus  supervene  before 
discovery  was  made.  As  a  means  to  at  least 
reduce  this  hazard  it  is  suggested  that  an 
automatic  "check"  or  "butterfly"  valve  be 
located  in  thfe  hot  air  inlet  pipe  at  a  point 
as  near  its  junction  with  the  fan  casing  as 
may  be  practicable.  If  the  hot  air  inlet  duct 
be  cylindrical,  a  device  such  as  is  in  general 
use  by  the  "Allington  &  Curtis  Blower  Co." 
(and  others  in  the  same  line)  system  for  feed- 
ing shavings  directly  to  the  boiler  furnace, 
could  be  installed  to  good  advantage,  as  in 
this  device  the  valve  is  weighted  to  close  by 
gravity  when  its  supporting  fusible  link  is 
melted  by  heat  and  thus  close  the  conduit  to 
the  passage  of  flame.  Where  the  hot  air  duct 
is  rectangular,  whether  of  metal  or  wood, 
there  should  be  pi'ovided  in  its  top  or  upper 
member  a  trap-door  or  section  of  equal  area 
with  the  the  opening  of  the  conduit,  and 
located  at  a  point  as  near  the  casing  of  the 
fan  as  may  be  practicable.  This  trap  should 
be  hinged  and  be  supported  by  a  catch  held  iu 
place  by  a  fusible  link  or  other  fusible  con- 
tact piece  which,  under  the  influence  of  heat 
in  excess  of  the  normal,  would  melt  and  per- 
mit the  trap  to  fall  by  gravity  and  close  the 
conduit,  in  which  closed  position  it  would  be 
held  by  the  blast  from  the  fan,  and  at  the 
same  time  the  back  pressure  on  the  fan  would 
be  liberated  through  the  opening  provided  by 
the  falling  of  the  trap.  The  fusible  releasing 
device  to  the  trap  should  be  extended  into 
the  kiln  proper,  and  into  the  fan  casing,  to  in- 
sure prompt  action  in  case  of  fire  in  either 
locality. 

Another  point  of  hazard  in  the  "blower" 
system  is  to  be  found  in  the  "hidden  bear- 
ing" of  the  fan  shaft,  which  in  many  in- 
stances is  located  inside  of  the  fan  casing  and 


supported  by  a  yoke  diflicult  of  ready  access, 
and  is  thereto  liable  to  be  neglected  in  the 
matter  of  proper  lubrication,  thus  promoting 
frictional  heat  in  the  bearing  of  sufficient  in- 
tensity to  cause  ignition  of  the  accumulation 
of  oil  and  dust  always  present  at  such  points 
in  wood-working  establishments,  and  in  case 
of  a  smoldering  fire  at  this  point,  the  blast 
action  of  the  fan  would  serve  to  increase  it 
and  force  the  flames  throughout  the  whole  in- 
terior of  the  kiln  building. 

That  the  hazard  of  the  "hidden  bearing"  is 
appreciated  by  lumbermen  and  manufacturers 
of  dry-kilns  is  evidenced  by  the  suggestions 
made  to  us  by  them,  in  which  they  propose 
that  the  fan  wheels  in  all  blower  systems  be 
"overhung,"  that  is,  that  the  fan  be  so  bal- 
anced that  it  will  need  but  one  bearing  in  the 
face  of  its  enclosing  casing,  the  fan  to  be 
screened  off  from  the  opposite  opening  in  the 
casing  and  thus  secure  the  least  possible 
chance  of  neglect  in  lubrication  and  general 
attention  to  the  device.  This  method  of 
"over-hanging"  a  blast  fan  is  not  new,  as  it 
is  in  general  use  where  shavings,  sawdust, 
and  other  comminuted  substances  are  to  be 
delivered  under  air  blast,  and  its  introduc- 
tion into  the  "blower"  system  can  well  be  in- 
sisted upon  as  tending  to  minimize  the  haz- 
ards now  known  to  exist  in  such  devices. 

From  the  information  now  before  us  it  is 
believed  that  when  hot  air  is  forced  into  a 
kiln  under  blast,  it  becomes  superheated  and 
when  mixed  with  the  resinous  and  other 
volatile  gases  given  off  by  the  wood  under 
heat,  it  is  probable  there  is  formed  a  mixture 
which  is  at  once  explosive  and  conducive  to 
the  spread  of  flame.  In  support  of  the  as- 
sumption that  this  may  be  the  case,  we  cite, 
the  following  excerpt  from  one  of  the  commu- 
nications received  : 

"Out  of  fourteen  (14)  fires  in  hot-blast  kilns, 
where  fire  started  in  the  kiln,  the  door  had  been 
opened  to  take  temperature  or  introduce  or  re- 
move a  car  of  shingles  within  two  to  five  minutes 
of  time  flre  was  discovered." 

A  suggestion  from  one  of  our  correspondents 
seems  to  cover  fairly  well  an  avoidance  of  the 
hazard  indicated  as  due  to  the  admission  of 
cold  air  to  a  heated  blast  kiln  in  the  provision 
of  an  indicating  thermometer,  so  located  as  to 
be  visible  from  the  outside  of  the  kiln  struc- 
ture without  opeui.ng  its  doors. 

Another  feature  of  hazard  incident  to  the 
use  of  the  "blower"  system  of  dry  kilns  lies 
in  the  fact,  that  while  the  fan  is  primarily 
utilized  for  forcing  hot  air  through  the  lum- 
ber to  be  dried,  its  operation  serves  to  set  up 
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Lancashire  Reinsured    by 
Hartford   Fire. 


Pacific    Coast   Business   of    Lanca- 
shire Goes  to  New  York  Un- 
derwriters Agency. 


Mann   &    Wilson    Appointed   flanagers 

for  New  York  Underwriters  Agency 

for  Pacific  Coast. 


As  stated  elsewhere,  the  Royal  Ins.  Co. 
has  boug-ht' the  Lancashire  Ins.  Co.  The 
business  of  the  Lancashii-e  in  the  United 
States,  amounting  to  about  $2,780,000  in 
premiums,  has  been  reinsured  by  the 
Hartford  Fire  Ins.  Co. 

The  business  of  the  Lancashire  in  this 
field  has  been  turned  over  to  the  New 
York  Underwriters  Agency.  Mann  & 
Wilson,  for  many  years  past  the  success- 
ful managers  of  the  Pacific  department  of 
the  Lancashire,  have  been  appointed 
managers  for  the  New  Y^ork  Underwriters 
for  the  same  territory  heretofoi-e  repre- 
sented by  them  for  the  Lancashire. 

This  reinsurance  transaction  is  satis- 
factory to  all  concerned.  The  policy- 
holders of  the  Lancashire  now  have  bet- 
ter security  than  before.  The  agents  of 
the  Lancashire  in  this  field  have  been 
appointed  agents  of  the  New  Y^ork  Under- 
writers Agency,  and  there  will  be  no 
competition  for  expiring  risks.  They 
will  report  to  Mann  &  Wilson  s  hereto- 
fore. The  office  in  San  Francisco  will 
continue  the  same,  with  the  books,  maps, 
records,  etc.,  of  the  Lancashire  turned 
over  to  Mann  &  Wilson  as  the  represent- 
atives of  the  New  Y''ork  Underwriters 
Agency.  Everything  pertaining  to  the 
department  will  run  along  as  smoothly  as 
if  no  great  reinsurance  transaction  had 
occurred. 

The  New  York  Underwriters  Agency 
was  organized  in  1864,  and  it  is  one  of  the 


strongest  and  best  known  organizations 
in  the  fire  insurance  world.  It  has  behind 
its  contracts  $]1, 119,255  assets,  of  which 
great  sum  $3,522,759  is  net  surplus  and 
$-l-,798, 180  is  surplus  as  regards  policy- 
holders. 

The  Coast  Review  congratulates  the 
policyholders  and  the  agents  of  the  Lan- 
cashire in  this  field  on  the  transfer  to  the 
New  Y'ork  Underwritei-s  Agency.  Not 
only  has  the  security  of  the  policyholders, 
always  good,  been  improved  by  the  re- 
insurance, but  the  agents  of  the  Lanca- 
shire have  been  fully  protected  and  will 
have  the  pleasur-e  of  maintaining  thei;- 
agreeable  relations  with  Managers  Mann 
&  Wilson  as  heretofore. 


THe  ManKattan   Fire   Inxpaired. 

The  New  Y'ork  insurance  department 
announces  that  the  impairment  of  the 
Manhattan  Fire  on  March  1,  1901,  vyas 
$-189,70.3.  On  December  31,  1900,  the  im- 
pairment was  $245,649.  The  principal 
loss  since  December  31  was  in  making  a 
mortgage  loan  of  $100,000  on  Staten  Island 
unimproved  property,  which  the  insur- 
ance department  disallows  as  an  asset. 
Among  the  items  of  liabilities  is  one  for 
$270,000  boi'rowed  money.  Undei-  the 
ruling  of  the  department,  the  $500,000 
capital  has  been  virtually  wiped  out.  The 
management  say  they  will  make  good 
the  impairment.  In  any  event,  the  com- 
pany has  assets  enough  to  pay  outstand- 
ing losses  and  other  liabilities.  The  loss 
ratio  of  the  Manhattan  last  year  was  92.2. 
The  (iorapany  does  a  business  of  about 
$17,000  premiums  in  this  field,  under  the 
management  of  Fallon  &  Co..  assisted  by 
Geo.  Mel. 

The  directoi's  of  the  company  have  ex- 
changed the  $]()6.000  securities  not  ap- 
proved by  the  department  for  cash. 
They  personally  pledge  themselves  to 
make  good  every  obligation  of  the  com- 
pany, even  if  a  million  dollars  be  required. 


Citizens  of   St.   Louis  Arrives. 

The  Citizens  of  St.  Louis,  which  was 
organized  sixty-four  years  ago.  has  en- 
tered California  and  appointed  H.  K. 
Belden  manager  and  Whitney  Palache 
assistant  manager.  The  Citizens  has 
$436,410  assets  and  $133,067  net  surplus. 
The  surplus  as  regai-ds  policyholders  is 
$33.3.067.  The  Citizens  has  been  very 
pi-osperous.  and  has  paid  lai'ge  dividends 
to  stockholdei'S. 
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an  induction  draft  which  is  apt  to  draw  into 
the  casing  flying  sparks  from  furnace  and 
boiler  stacks  and  force  them  into  the  dry-lciln, 
thus  setting  up  rapid  combustion  in  its  super- 
heated air. 

As  serving  in  a  measure  to  ameliorate  this 
hazard,  it  is  suggested  that  all  furnace  and 
boiler  stacks  be  provided  with  a  device  knovrn 
as  the  "steam  blast  nozzle,"  which  being  in- 
troduced into  the  smoke  stack,  primarily 
serves  to  create  a  forced  draft  and  second- 
arilj',  to  completely'  extinguish  all  sparks  as 
they  pass  the  zone  of  moist  steam  delivered 
by  the  nozzle.  Next  to  this  in  efficiencj'  is  to 
be  noted  the  spark  arrester,  placed  on  the 
outlet  of  the  stack,  but  as  such  devices  are 
liable  to  rapid  deterioration  from  the  products 
of  combustion  passing  thi'ough  them,  their  use 
is  not  altogether  satisfactory  as  a  means  of 
avoiding,the  dangers  mentioned. 

An  incidental  and  unnecessary  addition  to 
the  hazards  of  all  classes  of  dry  kilns  is  to  be 
looked  for  in  the  practice  of  using  same  for 
the  drying  of  wet,  greasj',  and  otherwise 
soiled  articles  of  clothing  by  the  operatives, 
with  the  frequent  result  that  such  garments 
drop  down  on  the  steam  pipes  or  other  source 
of  heat,  and,  being  forgotten,  eventually  be- 
come ignited  and  cause  the  destruction  of  the 
structure.  Such  use  of  dry  kilns  should  be 
strictly  prohibited,  and  appi'opriate  notices 
placed  conspicuously  around  the  kiln  premises. 

From  the  information  secured  in  our  corre- 
spondence it  is  quite  evident  that  the  matter 
of  age  is  an  important  factor  in  the  immunity 
from  fire  loss  in  dry-kilns,  particularly  if  they 
are  of  frame  construction  or  lined  with  wood, 
as  in  such  cases  the  wood  becomes  thoroughly 
dried  out  and  changed  in  its  nature  by  con- 
stant subjection  to  heat,  varying  from  130  to 
250  degrees  Fahrenheit,  and  is  thus  more  sub- 
ject to  ignition  at  low  temperatures,  and,  con- 
sequently, when  once  on  fire,  it  burns  with 
great  rapidity. 

As  the  immunity  of  frame  dry-kilns  does 
not  appear  to  exceed  a  term  of  five  years,  it 
would  seem  wise  to  consider  the  imposition  of 
an  increased  rate  upon  all  such  kilns  when 
they  are  over  three  years  old,  and  in  this  con- 
nection it  is  suggested  that  the  life  of  such 
kilns  may  be  considerably  extended  by  re- 
lining  them  at  least  once  in  every  year  and  a 
half  or  two  years,  and  materially  bettered  if 
they  are  lined  with  iron  or  with  plaster  on 
iron  lathing,  either  as  new  structures,  or 
when  under  repair. 

Considering  specifically  the  different  classes 
of  dry-kilns  in  relation  to  their  supposed  ten- 


ure of  "life"  as  fire  risks,  as  elicited  from  the 
information  supplied  by  the  mill  people,  it  ap- 
pears to  be  evident  that,  from  the  time  of  its 
first  use  until  the  date  of  a  fire,  the  "fur- 
nace" class  of  kilns  may  be  assigned  a  "life 
time"  avei-aging  about  twenty-six  (26) 
months;  the  "smoke"  kiln  averages  about 
nine  (9)  months;  while  the  average  of  the 
"open  fire"  kiln  appears  to  be  not  over  seven 
(7)  months.  Grouping  these  specific  classes 
under  the  broad  head  of  "direct  fire-heat" 
kilns,  the  system  as  a  whole  may  be  credited 
with  an  average  life  expectation  of  about 
nineteen  (19)  month.s. 

In  relation  to  the  "steam-heat"  class,  it 
appears  that  the  avei-age  life  of  the  "blower" 
kiln  is  about  fifty-six  (56)  months,  while  the 
"natural  draft"  is  shown  to  expect  to  last  for 
about  fifty  (50)  months  on  the  average,  before 
succumbing  to  destruction  by  fire. 

The  information  above  recorded  in  relation 
to  the  life  expectation  of  lumber  kilns  is  a 
matter  of  decided  interest;  for,  while  it  may 
be  admitted  that  the  extent  of  the  field  cov- 
ered and  the  number  of  fires  recorded  is  not 
inclusive  enough  to  serve  as  an  absolute  basis 
upon  which  to  reach  a  fixed  and  definite 
charge  for  "mortality"  in  the  class,  it  is  suffi- 
ciently broad  to  form  a  nucleus  for  action  in 
the  construction  of  a  rating  schedule  for  such 
devices. 

Peoples  Fire  Final  Dividend. 

Receiver  Hunt  of  the  Peoples  Fire,  of  Man- 
chester, New  Hampshire,  has  paid  his  first 
and  final  dividend  of  86.75  per  cent,  of  claims. 
The  Peoples  Fire  formerly  did  business  on 
the  Pacific  Coast. 


Acetylene  Gas  Machine  Causes  a  Fire. 

The  explosion  of  the  acetylene  gas  plant  in 
the  Adams  Mercantile  Co.  building,  Augusta, 
Mont.,  April  4,  caused  a  destructive  fire.  A 
high  westerly  wind  was  blowing,  and  as 
there  was  little  water  the  flames  spread  fast. 
About  ten  buildings  were  destroyed,  with  a 
loss  of  40  or  50  thousand. 


Rumored  Consolidation  of  T-wo  Giants. 

A  rumor  was  current  in  New  York,  April  9, 
to  the  effect  that  J.  Pierpont  Morgan  was  en- 
gineering a  deal  looking  to  the  consolidation  of 
the  Mutual  Life  and  New  York  Life.  Presi- 
dent McCall  says  there  is  not  a  vestige  of 
truth  in  the  report.  The  constitution  of  New 
York  would  not  permit  it.  Vice-President 
Perkins,  now  a  partner  in  the  firm  of  Morgan 
&  Co.,  will  retire  from  the  New  York  Life  at 
the  end  of  the  year. 
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THe  AacHen   &  Munich. 

The  United  States  branch  of  the  Aachen 
&  Munich  made  noteworthy  gains  in 
assets,  reinsurance  reserve,  amount  at 
risk,  and  premium  income,  last  year. 

The  American  assets  of  the  company 
are  now  nearly  a  round  million.  The 
surplus  is  the  handsome  sum  of  $478,884. 
The  premium  income  gained,  rising  from 
$481,006  to  $552,800.  The  American 
branch,  with  headquarters  in  New  York, 
has  been  established  only  a  few  years, 
but  it  is  steadily  advancing  in  resources 
and  business.  The  Pacific  branch  has 
been  in  successful  operation  many  years. 
Under  Cesar  Bertheau's  management 
the  company  wrote  over  $156,000  prem- 
iums on  the  Coast  last  year.  This  was  a 
gain  of  some  $21,000.  The  loss  ratio  was 
low. 

Ne-w     Advanced     Policy      of     the     Pre- 
ferred Accident. 

A  policy  recently  issued  by  the  Pi-e- 
ferred  Accident  Ins.  Co.  is  called  the 
•'advanced."  It  is  sold  at  no  increase  in 
premium. 

The  new  policy  is  notably  free  from  re- 
strictions. If  the  injuries  wholly  disable 
the  insured,  the  company  pays  $25  a 
week,  on  a  $5,000  policy,  for  the  period  of 
total  disability,  not  exceeding  $5,000. 
This  is  equivalent  to  200  weeks  or  nearly 
four  years.  The  sum  assured  becomes 
payable  in  the  event  of  loss,  by  actual 
separation,  of  both  hands  or  both  feet,  or 
one  hand  and  one  foot,  or  the  irrecover- 
able loss  of  sight  of  both  eyes  shall  result 
fr-om  the  injuries  within  ninety  days.  If 
the  loss  is  of  one  hand,  foot  or  sight  of 
one  eye,  $1,700  is  payable.  If  death  re- 
sults within  ninety  days,  the  $5,000 
becomes  payable. 

If  such  bodily  injuries  are  received  by 
the  assured  while  riding  as  a  passenger  in 
or  on  a  public  conveyance  propelled  by 
steam,  compressed  air,  electricity  or  cable, 
and  provided  for  passenger  service,  or  in 
consequence  of  the  burning  of  a  building 
occupied  by  the  assured  as  owner,  guest, 
tenant  or  employe,  the  weekly  benefits, 
the  death  liability,  and  the  liability  for 
loss   of   hands   or  feet  and  sight  of  both 


eyes,  are  doubled;  and  the  liability  for 
the  loss  of  one  hand  and  one  foot  is  in- 
creased to  $5,000. 

In  case  of  partial  disability,  the  com- 
pany will  pay,  not  to  exceed  twenty-six 
weeks,  from  25  to  75  per  cent,  of  the 
weekly  indemnity. 

If  sunstroke,  freezing,  septicoemia,  hy- 
drophobia, or  the  involuntary  and  uncon- 
scious inhalation  of  gas  or  other  poisonous 
vapor  shall  result  in  the  death  of  the 
assui'ed  within  ninety  days  from  date  of 
exposure  or  infection,  the  company  will 
pay  the  beneficiary  $2,500. 

No  claim  is  valid  in  excess  of  $15,000 
principal  sum  or  $60  weekly  indemnity. 


Mutual     Failxire. 

The  Indiana  Farmers  Ins.  Co.  is  about 
to  be  placed  in  the  hands  of  a  receiver. 


Another  Fire  Mutual. 

The  Pioneer  of  Seattle— have  you  ever 
heard  of  it? — will  have  to  look  to  its 
laurels.  The  rejected  builder  of  the  Fire 
Relief  Association  of  McMinnville,  Or.,  F. 
J.  Martin,  ex-secretary,  is  now  in  Seattle, 
organizing  a  similar  fire  mutual. 

None  of  these  fire  mutuals  up  there  has 
ever  succeeded — a  goodly  number  have 
failed  and  left  unpaid  claims — but  the  new 
crop  of  mutuals  always  seem  to  find  a  new 
crop  of  easy  victims,  i^eady  to  sacrifice 
security  for  the  sake  of  cheapness. 


Trotihle  in   Kansas. 

That  was  a  bad  example  in  Missouri — 
set  by  the  state  in  its  suits  or  by  the  de- 
fendant companies  which  failed  to  with- 
draw or  cease  writing.  Kansas  is  follow- 
ing the  example  set  by  the  Mizzooi'ians, 
and  sombody  in  authority  is  suing  the 
companies  which  subscribe  to  a  rating 
bureau.  Hopes  of  a  collection  of  numerous 
thousand-dollar  fines  for  violation  of  the 
law  brighten  the  lives  of  the  tax-eaters. 

The  Topeka  State  Journal  of  March  30 
heads  its  account  of  the  suits,  in  big 
black  type,  "Kick  Them  Out."  Well, 
the  companies  can  get  along  without 
Kansas  better  than  Kansas  can  get  along 
without  the  companies.     Altogether  thei'e 
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ai'o    iifty-nine   defendants.      Counsel    has 
been  employed. 

Superintendent  Church  of  the  Kansas 
insurance  department  defends  the  Eld- 
ridge  rating  bureau,  to  which  the  defend- 
ant companies  are  subscribers.  He  says 
that  when  a  company  ceases  to  take  into 
consideration  construction  and  the  vary- 
ing hazards,  as  set  forth  by  the  bureau, 
it  can  no  longer  furnish  safe  insurance. 
A  local  paper  quotes  Supt.  Church  as 
follows: 

I  am  confident  there  is  no  agreement  on  the  part 
of  tire  insurance  companies  to  adopt  a  uniform 
premium  rate.  Except  in  the  occasional  instances 
of  rate  wars,  which,  by  the  way,  bring  more  evil 
than  good,  premium  rates  do  not  materially  vary. 
This  approach  to  uniformity  is  a  business  neces- 
sity resulting  from  competition,  and  not  the  result 
of  prearranged  plans.  When  organizations  com- 
bine for  the  purpose  of  fixing  prices  they  usually 
do  so  to  their  own  advantage.  All  changes  in 
rates  for  the  last  two  years  have  been  in  the  way 
of  reductions,  and  the  citizens,  not  the  companies, 
have  been  the  beneficiaries. 

This  is  very  sensible  talk. 


Equitable   Life's  Ne-w  Policy. 

ANNUAL   DIVIDENDS  WITH   GUARANTEED 
VALUES. 

The  Equitable  Life  Assurance  Society 
has  just  issued  a  new  policy,  with  a  table 
of  loan  and  surrender  values,  either  in 
cash,  paid-up  or  extended  insurance. 
The  first  page  reads  as  follows: 

The  Equitable  Life  Assurance  Society  of 
the  United    States  hereby  assures   the   life 

of hereinafter  called  the  assured,  and 

on  receipt  of  satisfactory  proofs  of  the  death 
of  the  said  assured,   provided   this  policj'  is 

then  in  force,  agrees  to  pay  — ■ at  the  ofiice 

in  the  city  of  New  York,  to  the  assured "s 
executors,  administrators  or  assigns,  subject 
to  the  right  of  the  assured  to  change  the 
beneficiary,  and  subject  to  the  privileges  and 
conditions  stated  on  the  second  and  third 
pages  hereof,  which  form  a  part  of  this  con- 
tract as  fully  as  if  recited  at  length  over  the 
signatures  hereto  affixed. 

The  policy  is  indisputable,  and  there 
are  no  restrictions  as  to  travel,  residence 
and  occupation,  after  one  year.  Thirty 
days'  grace  is  given.  On  satisfactory  evi- 
dence of  good  health,  the  policy  will  be 
reinstated.     After  in    force   three   years, 


the  company  will  make  loans  thereon  at 
5  per  cent,  interest  per  annum.  There 
will  be  granted  without  action  of  assured, 
paid-up  life  insurance,  or,  at  the  option 
of  the  assured,  cash  surrender  value  or  a 
paid-up  term  policy  for  the  full  amount. 
Service  in  war  are  not  risks  assumed,  un- 
less the  assui-ed  applies  for  admission  to 
the  company's  ' "yearly  war  class,  "where- 
in the  actual  losses  in  war  (guaranteed 
not  to  exceed  10  per  cent,  of  the  amount 
insulted  in  any  one  year,  are  yearly  appor- 
tioned among  the  members  of  said  class. 
Self-destruction,  sane  or  insane,  within 
one  year,  is  a  risk  not  assumed. 

Hotel   Burglary  Insurance. 

We  suggest  that  a  special  policy  be 
issued  covering  hotel-keepers  and  guests 
from  losses  by  bui'glars  and  sneak  thieves. 
It  would  prove  a  good  "card'"  for  the 
hotel-keeper. 


Pacific   Surety  Company's    First    Quar- 
ter of  1901. 

Pi-esident  Everson  informs  us  that  the 
Pacific  Surety  Company  has  closed  the 
first  quarter  of  1901  with  a  very  gratifying 
showing  of  increased  business  as  com- 
pared with  the  same  months  of  last  year. 
A  notable  gain  has  been  made  in  the  plate 
glass  department.  The  company  is  mak- 
ing money  and  increasing  its  resources. 

Going  tHe   Pace. 

The  German,  a  recent  comer  fi'om  an 
Illinois  town,  is  making  a  nasty  record 
in  this  field.  This  German  is  a  rank  non- 
boarder,  with  about  all  that  that  offensive 
term  implies.  There  are  some  obliga- 
tions, in  the  way  of  fair  practices  and 
common  decencies,  which  almost  every 
non-board  company  recognizes  as  due  to 
to  the  board  which  makes  and  maintains 
rates,  and  promotes  fire  protection.  But 
the  plunging  German  does  not  appear  to 
be  one  of  this  kind — not  out  here,  any- 
way, under  its  present  management. 

There  can  be  but  one  termination  to 
this  sort  of  management  and  to  these 
plunging"  methods.  We  leave  our  readers 
to  say  what  that  end  must  probably  be. 
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The    Home    Life    Insurance    Company. 

GAINS    MADE   LAST    YEAK. 

The  model  annual  statement  of  the  Home 
Life  Ins.  Co.  of  New  York— it  is  the  forty- 
first,  by  the  way — leaves  the  reviewer  little 
to  say  by  way  of  analysis.  The  totals  ai-e  all 
there,  and  beneath  the  formal  statement  is  a 
summary  of  the  gains  and  results  generally  of 
the  business  of  1900,  expressed  in  totals  and 
percentages. 

It  is  a  pleasure  to  note  progress,  especially 
that  of  so  conservative  a  company  as  the 
Home  Life.  The  assets,  premiums,  income, 
surplus,  new  business,  insurance  in  force,  all 
increased  handsomely,  and  in  nearly  every 
instance  with  a  greater  percentage  of  increase 
than  in  the  previous  year. 

The  Home  Life  is  now  a  two  million  com- 
pany as  regards  premiums,  a  twelve-million- 
aire as  to  assets,  and  a  fiftj'-four  millionaire 
as  to  insurance  in  force,  and  more  than  a  mil- 
lionaire as  to  net  surplus. 

Since  organized  forty-one  years  ago  (in  1860) 
the  Home  Life  has  received  from  policyhold- 
ers $34,923,843  and  it  has  paid  to  policyholders 
and  holds  in  trust  for  them  $35,331,978,  or  sev- 
eral hundred  thousand  more  than  the  total 
I'eceived.     This  is  creditable  stewardship. 

In  this  field  Managers  Dunphy  &  Son  are 
doing  a  good  business  for  the  company.  The 
California  returns  for  last  year  show  gains  in 
new  business,  new  premiums,  renewals  and 
insurance  in  force. 

With  a  record  of  progress  like  this,  it  would 
be  superfluous  to  add  that  the  Home  is  meet- 
ing the  wants  of  the  public  by  issuing  liberal 
and  up-to-date  contracts,  attractive  in  char- 
acter and  varietv. 


Great  "Victory  in    Nevada. 

The  firm  stand  taken  by  the  fire  under- 
writers, both  board  and  non-board,  in  ceasing 
to  write  business  in  Nevada  after  the  enact- 
ment of  the  valued  policy  law,  is  a  good 
example  of  what  united  action  can  accomplish. 
The  result  has  vindicated  the  wisdom  of  this 
united  action  and  the  loyalty  of  all  concerned. 

It  was  confidently  believed  in  Nevada,  and 
was  so  expressed  by  the  local  papers,  that 
the  underwriters  were  only  "blufling,"  and 
that  some  office  would  "fall  down"  and  all 
would  come  "trooping  back,"  eager  for  a 
share  of  the  100-odd  thousand  pi-emiums. 
When  this  confidence  was  rudely  shaken,  the 
the  Nevadans  jollied  themselves  with  fairy 
tales  of  two  new  Reno  companies  which  would 
carry  all  the  risks  in  the  state  and  make 
money  for   the   stockholders.     Presentlv  the 


cold  facts  penetrated  the  gray  matter  of  the 
leading  property-owners.  The  insurance  com- 
panies were  in  earnest.  They  did  not  intend 
to  write  Nevada  business  under  its  iniquitous 
valued  policy  law. 

The  business  men  demanded  the  instant  re- 
peal of  the  law.  Bankers  and  borrowers  and 
merchants  were  seriously  affected  by  the  loss 
of  the  protection  of  fire  insurance.  The  banks 
gave  notice  of  foreclosures;  the  merchants 
found  their  credit  affected,  and  could  neither 
buy  goods  nor  borrow  money;  debtors  gen- 
erally saw  thenearing  shadows  of  bankruptcy. 

Petitions  for  a  special  session  of  the  legis- 
lature for  the  repeal  of  the  law  were  circu- 
lated and  signed  by  everybody  interested. 
The  governor  prepared  to  call  an  extra  session. 

Very  opportunely,  as  related  elsewhere,  it 
was  discovered  that  the  law  had  not  been 
properly  signed  on  its  second  passage  over  the 
veto.  The  supreme  court  has  therefore  pro- 
nounced the  law  invalid. 

It  is  a  victory  for  underwriters,  and  will 
have  a  wholesome  effect  on  future  legislation. 
The  companies  proved  that  they  could  and 
would  stand  together.  The  state  of  Nevada 
and  other  states  have  been  taught  a  needed 
lesson.  Fire  indemnity  is  a  necessity  of  mod- 
ern business,  and  the  property-owners  of  a 
state  need  insurance  more  than  the  companies 
need  the  business  of  their  state. 


E-qviitable    Life   Changes  in  San    Fran- 
cisco. 

Manager  Shields  has  recentlj"  added  a  num- 
.  ber  of  first  class  producers  to  his  department, 
/  several  of  whom  were  recently  connected 
with  the  Penn  agency. 

Cashier  Edwin  Ci'amer  has  been  promoted 
to  inspector  of  agencies,  aposition  just  created 
in  the  department.  Mr.  Cramer  has  been 
with  the  companj'  many  j'ears,  beginning  in 
the  l^os  Angeles  oftice  with  Mr.  Shields.  He 
is  well  fitted  for  field  work. 

H.  C.  Donnels  has  been  appointed  cashier, 
and  will  assume  the  duties  of  the  position  on 
May  1st.  Mr.  Donnels  has  been  cashier  of  the 
Pacific  .department  of  the  Home  Life  for  many 
years,  and  is  well  and  favorably  known. 


FoHTY  American  life  companies,  according 
to  a  Standard  table,  have  received  in  prem- 
iums since  organization  $3,813,587,156  and  have 
paid  to  policyholders  $2,491,084,891.  The  gross 
assetsof  these  companies  amount  to$l, 617,062, - 
877,  accumulated  to  meet  the  obligations  of 
the  future.  The  excess  of  the  total  of  pay- 
ments to  policyholders  and  assets  held  in 
trust  is  $294,560,612. 
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Stapreme   Court   Declares   Nevada    La-w 
Unconstitvitional. 

The  objectionable  valued  policy  law  passed 
by  the  legislatui-e  of  Nevada  over  the  gover- 
nor's veto,  at  the  recent  session,  was  not  at- 
tested by  the  officials  as  required  by  law.  The 
oversight  was  the  natural resultof  the  peculiar 
law  of  the  state,  whereby  bills  vetoed  by  the 
governor  at  one  session  are  taken  up  at  the 
next  session  as  unfinished  business.  The 
original  bill  was  properly  attested,  and  the 
clerk  in  running  over  the  bills  filed  saw  these 
signatures;  but  the  reconsidered  act  passed 
over  the  governor's  veto  by  the  two-thirds 
majority  was  not  signed  by  any  one  of  the 
four  officials  whose  duty  it  is  to  attest  bills 
passed  by  the  legislature. 

News  of  this  vital  defect  was  telegraphed 
to  San  Francisco.  Attorney  T.  C.  Coogan 
immediatelv  went  to  Carson  City,  where  a 
test  case  was  prepared,  to  compel  the  secre- 
tary of  state  to  treat  the  measure  as  a  law. 
The  supreme  court  gave  the  case  immediate 
consideration,  and  ruled  that  the  peremptoi'y 
writ  should  be  denied,  thus  sustaining  the 
secretary  of  state  in  his  refusal  to  accept  the 
measure  as  valid.  A  decision  of  the  supreme 
court  of  the  United  States,  as  to  the  validity 
of  the  McKinley  bill,  had  a  strong  bearing  on 
this  case. 

The  opinion  of  the  Nevada  court  was  pre- 
pared by  Chief  Justice  Massey.  Judge  Bel- 
knap concurred  ;  Judge  Fitzgerald  dissented. 
Public  opinion  in  Nevada  sustains  the  court. 
The  decision  is  accepted  as  a  welcome  relief 
from  a  very  embarrassing  state  of  affairs. 
The  oversight  of  the  clerk  was  a  fortunate 
error. 

We  make   room   for   the    following  extract 
from  the  decision  of  the  supreme  court : 
Decision  of  the  Court. 

The  relator  by  this  action  seeks  to  compel 
the  respondent,  as  secretary  of  state,  to  fur- 
nish him  a  duly  certified  copy  of  that  certain 
act  entitled  "An  Act  to  regulate  the  payment 
of  losses  sustained  by  holders  of  full  paid  up 
fire  insurance  policies"  deposited  and  filed  in 
the  respondent's  office  on  the  13th  daj'of  Feb- 
ruary, 1901,  and  to  further  compel  respondent 
to  include  said  act  in  the  volume  containing 
the  published  laws  enacted  by  the  twentieth 
session  of  the  legislature  of  this  state. 

The  controlling  facts  set  up  in  the  petition, 
and  which  are  admitted  to  be  true,  are,  that 
the  above  entitled  act  was  regularly  passed 
by  the  legislature  of  this  state  at  its  nine- 
teenth session,  regularly  signed  by  the  proper 
officers  of   the  two  houses  thereof,  presented 


to  the  governor  of  the  state  at  a  time  less 
than  five  days  before  the  final  adjournment  of 
said  session;  that  within  ten  days  after  the 
adjournment  the  governor  filed  said  act  with 
his  objections  thereto,  in  the  office  of  the  re- 
spondent; that  thereafter  and  in  due  time 
the  respondent  regularly  laid  said  act  together 
with  the  objections  of  the  governor,  before 
the  twentieth  session  of  the  legislature  of 
Nevada,  and  the  same  was  regularly  recon- 
sidered and  passed  by  a  vote  of  more  than 
two-thirds  of  the  members  elected  to  each 
house  thereof,  notwithstanding  the  governor's 
objections,  and  was  filed  in  the  office  of  the 
respondent  on  the  12th  day  of  February,  1901. 
That  the  act  when  so  filed  was  not  signed  and 
has  not  since  been  signed,  by  either  of  the 
presiding  officers  of  the  senate  or  assembly  of 
the  twentieth  session  of  the  legislature,  nor 
by  the  secretary  of  the  senate  or  clerk  of  the 
assembly  of  said  session. 

The  respondent  contends  that  the  act  is  not 
a  law  without  the  attestation  of  the  proper 
officers  of  the  twentieth  session  of  the  legis- 
lature, and  bases  his  refusal  to  comply  with 
relator's  demands  upon  that  fact.  The  ques- 
tion presented  by  this  contention  is  the  only 
one  to  be  considered,  and  it  must  be  deter- 
mined by  the  construction  placed  upon  sec- 
tions IS  and  35  of  Article  IV  of  our  Constitu- 
tion. While  the  question  is  a  new  one  and 
has  come  before  this  court  in  this  proceeding 
for  the  first  time,  yet  the  construction  of 
section  IS  has  been  repeatedly  before  this 
court.  In  all  the  cases  involving  a  construc- 
tion of  said  section  18,  it  has  been  invariably 
held  that  the  last  clause  of  the  section  requir- 
ing the  signatures  of  the  officers  named 
therein  is  mandatory,  and  that  the  enrolled 
bill  so  authenticated  is  the  only  and  conclusive 
evedence  that  it  has   been   legally   enacted. 

In  the  state  v.  Glenn,  tVie  rule  laid  down  in 
the  state  v.  Swift  was  approved,  and  Justice 
Hawley  speaking  for  the  court  declared  that 
"the  signing  of  the  bill  by  the  officers  desig- 
nated in  the  constitution  is  absolutely  essen- 
tial to  its  existence  as  a  law."  So  well 
settled  is  this  rule  in  this  state  that  the 
court  as  late  as  1S99  when  asked  to  modify  it 
in  the  state  v.  Beck  declined  to  make  any 
modification,  and  upon  full  consideration  de- 
clared that  the  great  weight  of  the  decided 
cases,  considered  with  reference  to  the 
reasoning  and  argument,  supported  the  rule. 

Shall  we,  then,  apply  the  mandatorj-  re- 
(luirement  of  section  IS  relating  to  the  attesta- 
tion of  bills  to  acts  which  have  been  vetoed 
by  the  governor,  and  by  the  provision  of  said 
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section  35  are  required  to  be  laid  before  tbe 
next  legislature  for  reconsideration  and  have 
passed  over  his  veto  ?  This  is  the  precise 
question.         #        *        *        * 

It  will  be  observed  that  sections  18  and  35 
are  found  in  the  same  articles — the  article 
devoted  to  the  legislative  department  of  the 
state  government — and  under  the  familiar 
and  well  established  rule  when  construction 
is  necessary,  should  be  read  and  construed 
together.  It  is  claimed  by  the  relator  that 
notwithstanding  the  mandatory  requirements 
of  section  18  relating  to  the  attestation  by 
the  officers  of  the  respective  houses  as  applied 
to  bills  which  become  laws,  with  or  without 
the  governor's  approval,  that  such  mandatory 
requirements  can  have  no  application  to  bills 
which  are  passed  over  the  governor's  objec- 
tions at  the  next  session  of  the  legislature 
for  tne  reason  that  the  provisions  of  section 
35  authorize  the  court  to  go  the  journals  of  the 
respective  houses  for  the  evidence  that  the 
constitutional  requirements  of  its  enactment 
and  existence  as  a  valid  law.  For  the  same 
reason  and  by  the  same  logic  it  could  be  as 
well  said  that  the  requirement  of  section  18 
relating  to  the  proper  officers  to  bills  which 
are  laws  by  the  governor's  approval,  or  with- 
out his  approval  by  lapse  of  time,  is  not  man- 
datory, and  therefore  not  essential  to  the 
existence  of  the  law  as  section  18  contains  the 
provision  that  the  "vote  on  every  bill  or  joint 
resolution  shall  be  taken  by  yeas  and  nays  to 
be  entered  on  the  journals  of  each  house,  and 
a  majority  of  all  members  elected  to  each 
house  shall  be  necessary  to  pass  every  bill  or 
joint  resolution."  If  we  so  hold,  we  place  the 
framers  of  our  constitution  in  the  anomalous 
position  of  requiring  acts  passed  by  a  mere 
constitutional  majority  to  be  attested  by  the 
signatures  of  the  chief  officers  of  the  legis- 
lature as  the  only  and  conclusive  evidence  of 
their  enactment,  and  in  the  same  article 
treating  of  the  same  subject,  permitting  the 
e.xistence  of  another  act  which  meets  the  dis- 
approval of  a  co-ordinate  branch  of  the  govern- 
ment, exercising  a  constitutional  power  over  legis- 
lation, and  which  act  must  again  be  considered  by 
the  legislature  and  receive  more  than  a  majority  of 
the  members  elected  to  each  branch  thereof  in  order 
to-overcome  such  disapproval,  to  rest  upon  a  record 
which  may  be,  as  pointed  out  by  Justice  Beatty  in 
the  state  v.  Swift,  so  uncertain,  inaccurate  and  in- 
complete as  to  unsettle  the  entire  statute  law  of  the 
state.       *       *       *       * 

If  the  bills  considered  by  the  court  in  the  Indiana 
cases  had  been  passed  over  the  governor's  objections 
by  the  general  assembly  at  its  next  session,  as  was 
the  case  here,  we  cannot  say  under  the  provisions 
above    quoted    what    would    have  been  their  fate. 


There  is  also  a  very  marked  and  sharp  distinction 
to  be  made  from  the  use  of  the  language  in  our  con- 
stitution. In  the  Indiana  cases  cited  the  court 
places  great  stress  upon  the  language  used  in  the 
provisions  of  the  constitution  applying  to  the  facts 
before  it,  which  involved  the  constitutionality  of 
acts  passed  over  the  governor's  veto  at  the  same 
session  of  the  general  assembly  in  which  the  act 
originated.  The  constitution  provides  in  terms  that 
if  after  such  reconsideration  a  majority  of  all  the 
members  elected  to  each  house  shall  agree  to  pass 
or  approve,  as  the  case  may  be,  "it  shall  be  a  law." 
The  corresponding  provision  of  our  constitution  pro- 
vides that  in  the  case  covered  by  the  Indiana  con- 
stitution, that  if  after  reconsideration  it  again  pass 
both  houses  by  yeas  and  nays  by  a  vote  of  two- 
thirds  of  the  members  elected  to  each  house,  "it 
shall  become  a  law,"  and  the  last  clause  of  section 
35,  covering  a  bill  laid  before  the  next  session  of  the 
legislature  by  reason  of  the  governor's  objections, 
the  same  language  is  used.  There  is  a  marked  dif 
ference  of  meaning,  as  we  view  it.  in  the  language 
used  in  the  two  constitutions.  Section  35  of  our 
constitution  emphasizes  this  difference  of  meaning. 
The  tirst  clause  of  that  section,  requiring  that  every 
bill  passed  by  the  legislature  to  be  presented  to  and 
signed  by  the  governor  "before  it  becomes  a  law" 
presupposes  by  the  force  of  the  term  the  subsequent 
act  of  presentation  and  signing.  Further  along  in 
the  section  it  provides  for  action  by  the  legislature 
upon  the  objections  of  the  governor,  and  in  the  event 
of  certain  action  "it  shall  become  a  law"  again,  as 
we  believe,  presupposing  the  subsequent  act  of  the 
attestation  by  the  proper  ofiicers.  Again,  in  the  last 
clause  of  the  section  covering  the  submission  of  a 
vetoed  bill  to  the  next  session  of  the  legislature  in 
the  event  of  certain  legislative  action,  "it  shall  be- 
come a  law-,"  presupposing  the  'Jiubsequent  manda- 
tory attestation  by  the  ofticers. 

It  .seems  to  us  that  the  framers  of  the  constitution 
used  these  words  with  the  intention  that  they  should 
be  given  the  construction  we  place  upon  them,  and 
as  we  have  before  stated,  emphasized  this  meaning 
by  declaring  in  the  same  section  that  a  bill  which 
remains  in  the  governor's  hands  beyond  a  certain 
limit  of  time  without  his  approval 'or  disapproval, 
"shall  be  a  law." 

Further,  this  section  provides  in  case  final 
adjournment  of  the  legislature  has  been  had.  and 
the  Governor  does  not  within  the  time  limited  by 
the  section,  tile  the  bill  with  his  objections  thereto 
in  the  office  of  the  secretary  of  state,  then  in  that 
event  "It  shall  be  a  law,"  In  both  of  these  clauses, 
the  precise  language  of  the  constitution  of  tl'.'e 
state  of  Indiana  is  used,  while  th-^  clause  of  our 
constitution  covering  thecuse  presented,  uses  the 
language  "it  shall  become  a  law." 

Not  only  is  this,  construction  of  section  35  sup- 
ported by  the  language  used,  but  it  is  in  harmony 
with  the  construction  placeduponit  by  the  legisla- 
tive department  of  government  since  the. adoption 
of  the  constitution.  We  believe  it  is  well  settled 
by  the  decisions  of  this  court,  that  long  continued 
and  contemporaneous  construction  placed  by  the 
co-ordinate  branch  of  government  upon  a  matter 
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of  procedure  in  such  co-ordinate  branch  of  govern- 
ment, should  be  given  great  weight.  This  rule  has 
been  followed  in  a  number  of  cases,  and  most  clear- 
ly and  forcibly  stated  in  the  case  of  the  state  v. 
Gray,  21  Nevada,  378. 

In  the  case  of  the  Mining  Company  v.  Seawell, 
Justice  Hawley,  discussing  this  matter,  uses  the 
following  language:  "But  in  this  connection  it 
must,  as  we  think,  be  admitted  that  although  the 
action  of  the  legislature  is  not  final,  it.s  decision 
on  this  point  is  to  be  treated  by  the  courts  with 
the  consideration  which  is  due  to  a  co-ordinate  de- 
partment of  the  state  government  and  in  case  of  a 
reasonable  doubt  as  to  the  meaning  of  the  the 
words,  the  construction  given  to  them  by  the  legis- 
lature ought  to  prevail." 

Mining  Company  v.  Seawell.  11  Nev.  399. 

Commencing  with  the  first  session  of  the  legisla- 
ture after  the  adoption  of  the  constitution,  and 
continuing  down  to  the  nineteenth  session  in  1899, 
in  every  instance,  with  possibly  one  exception, 
when  legislative  action  was  taken  upon  vetoed 
bills,  and  such  bills  were  passed  over  the  veto  the 
legislature  by  its  act  of  attestation  has  construed 
section  35  as  we  construe  it.  In  the  first  session  a 
large  number  of  bills  were  returned  to  the  legisla- 
ture with  the  governor's  objections,  and  In  every 
instance  after  passage  over  his  objections  they 
were  again  attested  by  the  officers  named  in  sec- 
tion 18  of  the  constitution,  two  of  whom,  the  presi- 
dent of  the  senate  and  the  speaker  of  the  assembly, 
were  fresh  from  the  convention  which  framed  the 
constitution. 

The  supreme  court  of  the  United  States,  we  be- 
lieve, has  even  gone  further  and  in  the  case  of 
Field  v.  Clark,  143  U.  S.  649,  has  approved  the  doc- 
trine laid  down  in  the  case  of  the  State  v.  Swift, 
notwithstanding  the  federal  constitution  contains 
no  provisions  expressly  requiring  that  enrolled 
bills  which  have  passed  congress  to  be  attested  by 
the  signatures  of  the  presiding  officers  of  the  two 
houses,  and  bases  its  conclusion  upon  the  usage, 
orderly  conduct  of  legislative  proceedings  and  the 
rules  under  which  congress  has  acted  since  the 
organization  of  the  government. 

The  relator  further  contends  that  the  construc- 
tion placed  upon  these  sections  by  the  legislature 
is  without  force  for  the  reason  that  the  officers 
have  inserted  over  their  signatures  in  many  in- 
stances, a  history  of  the  action  taken,  and  have 
not  uniformly  placed  their  attestation  upon  the 
face  of  the  bill.  It  is  sufficient  to  say  in  answer 
to  this  contention,  that  we  are  not  willing  to  de- 
clare that  because  of  an  abundance  of  precaution, 
L  anifested  by  the  officers,  that  their  work  should 
fail;  neither  arc  we  willing  to  sacriHce  the  sub- 
stance of  the  constitution  to  a  mere  matter  of  form 
when  form  is  not  the  essence. 

For  the  reasons  given,  we  are  clearly  of  the 
opinion  that  the  peremptory  writ  should  be  denied. 


Germania   Buys  Geritiania. 

The  Germania  Fire  of  New  York  has  bought 
the  Germania  of  New  Orleans.  The  price 
paid  was  $1^7  per  share. 


Banquet  to   Industrial  Agents. 

Tlie  industrial  department  of  the  Pacific 
Mutual  Life  Insurance  Co.  some  time  ago  in- 
augurated a  competition  among  superintend- 
ents and  agents.  Those  who  produced  certain 
results  were  to  be  entertained  at  San  Fran- 
cisco in  a  befitting  way  and  their  expenses  to 
and  fro  were  to  be  paid  by  the  company. 

On  arriving  at  San  Francisco  the  lucky 
guests  of  the  company  were  met  by  a  reception 
committee  and  taken  to  the  Palace  hotel. 
They  were  assigned  to  rooms,  given  badges 
and  numbers  for  the  banquet.  At  the  oftices 
of  the  company  they  were  given  a  reception 
by  officers  and  directors.  An  electric  observa- 
tion car  stopped  in  front  of  the  Pacific  Mutual 
and  the  industrial  men  were  given  a  ride  over 
the  city,  to  the  Union  Iron  Works,  Golden 
Gate  park,  Cliff  house,  etc.  In  the  evening 
the  party  visited  the  Tivoli,  where  Ferris 
Hartman  spun  out  a  lot  of  gags  for  their  bene- 
fit. Just  what  happened  after  the  opera  was 
over  we  leave  the  reader  who  is  "in  the  know" 
to  imagine. 

There  was  some  very  sensible  business 
talk  at  the  meetings  in  the  Iiome  offices,  and 
also  at  the  banquet  at  the  Merchants  Club 
in  the  evening.     The  menu  was  as  follows: 

MENU. 

Eastern  oysters  on  half  shell.  Potage— Chicken 
consomme  en  Tasse.  Hors  d'oeuvres  —  Shrimp 
salad  a  la  mayonnaise,  olives,  radishes.  Fish- 
Striped  bass  a  la  normandie.  Potatoes  Duchesse, 
Entrees— File^  of  beef  larded  with  mushroom 
sauce,  sweetbread  patties  a  la  toulouse,  Vege- 
tables—Asparagus, mustard  sauce.  Maraschino 
punch.  Roast— Broiled  spring  chicken.  Salad- 
Lettuce.  Dessert— Omelette,  assorted  cakes,  fruit, 
cheese,  cafe  noir. 

The  insurance  men  present  at  the  banquet 
were  as  follows: 

President  Moore.  Manager  Miller,  Judge  Fox, 
Dr.  Cluness,  Sr.,  Henry  J.  Crocker,  General  Agent 
Kilgarif,  General  Agent  Beaver,  Drs.  Herrick, 
Spitzy,  Cress,  Harblutzel,  Ladd,  Corey,  Cluness,  Jr. 
Supt.  Gay,  Messrs.  Gait,  Norris  and  others. 

DELEGATES. 

San  Francisco  North  —  Superintendent  A.  O. 
Harwood,  Agents  Shaw,  Ruhl  and  Hranthaven. 

San  Francisco  South  —  Superintendent  H.  F. 
Wright,  Assistant  St.  Clair. 

Oakland— Superintendent  Thos.  Foster,  Assist- 
ants Freeston,  Kirk  and  Beecher. 

Los  Angeles— Superintendent  H.  L.  Corson,  As- 
sistants Rice,  Gause,  Hickie,  Agents  Groom, 
Kirby,  Fross,  Kicster  and  Carter. 

San  Jose— Superintendent  J.  Belts,  Assistant 
Buzard,  Agents  Smith,  White  and  Furze 

Stockton  —  Superintendent  W.  L.  Morgan.  As- 
sistant Warren,  Agents  Maynard,  Bolden. 
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Sacramento— Superintendent  P.  S.  Boltz.  Agent 
Turner. 

Santa  Rosa— Superintendent  W.  S.  West.  Assist- 
ant McFeron.  Agent  Carr. 

There  was  some  good  speaking,  in  response 
to  the  calls  of  General  Manager  Miller.  There 
was  music  by  an  orchestra.  The  superintend- 
ents, assistants  and  agents  responded  in  a 
modest  fashion,  in  an  original  and  practical 
way.  One  speaker,  complimenting  the  com- 
pany on  its  prompt  settlement  of  claims,  said 
it  reminded  him  of  the  picture  of  the  man 
who  fell  off  a  ten  story  building,  and  as  he 
passed  the  second  story  was  handed  a  check 
for  the  amount  of  his  claim. 

President  Moore's  talk  was  of  a  practical 
kind,  dealing  with  personal  experience  and 
presenting  in  a  compact  form  some  facts  show- 
ing the  benefits  of  industrial  insurance  to  the 
community  as  well  as  to  individuals. 

Judge  Fox  spoke  from  the  view-point  of 
the  legal  department,  advising  agents  to  be 
careful  to  avoid  misrepresentations,  and  to 
never  sign  an  application,  even  for  the  illiter- 
ate man  who  makes  his  X. 

General  Agents  Kilgarif  and  Beaver,  and 
several  of  the  physicians  present,  made  brief 
and  pointed  speeches  which  were  well  re- 
ceived. 

Dr.  Cluness  read  his  response  to  the  toast 
"Industrial  Insurance,"  from  which  we  make 
some  characteristic  quotations  as  follows: 

"A  careful  survey  of  the  field  convinces  me 
that  the  personnel  of  industrial  insvu-ance  has 
materially  improved.  .  .  .  Right  here  I  de- 
sire to  say  that  whatever  I  may  have  said 
during  our  earlier  history  in  detraction  of  the 
honestj'  and  integrity  of  the  industrial  agent 
I  now  most  humbly  retract,  and  I  desire  to 
bear  testimony  to  the  patience,  energy  and 
perseverance  which  are  making  for  the  com- 
pany a  name  synonymous  with  honesty  and 
fair  dealing.  .  .  .  The  expression  'a  pauper's 
grave'  wounds  the  heart  of  the  poorest  of 
God's  creatures  far  more  deeply  than  is  us- 
ually realized;  hence  the  avidity  with  which 
industrial  insurance  has  been  accepted  by  the 
masses." 


United  Fireman's  in  California. 

The  United  Firemen's  of  Philadelphia  has 
been  admitted  to  California,  and  has  ap- 
pointed Baggs  &  Stovel  agents.  This  com- 
pany has  11,538,463  assets  and  $193,145  net 
surplus.     It  was  organized  in  1S60. 


No  Longer  Pays.  —  "Frank  Leslies"  no 
longer  supports  assessment  insurance.  "The 
Hermit"  (editor  of  Insurance  Field  i)  used  not 
long  ago  to  noisily  champion  the  Mutual  Re- 
serve Fund  assessment  society.  His  "judg- 
ment" is  worth  a  pinch  of  snuff  to  a  man  who 
does  not  take  snuff. 


The  supreme  court  of  New  York  has  ruled 
that  the  unearned  premiums  of  local  com- 
panies are  subject  to  taxation. 


Indi-vidiaalities. 

Befoke  me  lies  an  insurance  journal.  And 
that's  no  lie  either. 

I  TAKE  off  my  chapeau  to  you,  Mathew  Mar- 
vel. You  are  the  first  man  who  said.  Now  I 
lay  me.  But  I  thought  that  hereafter  your 
readable  paragraphs  were  to  be  restricted  to 
Insurance  Topics  only. 

Having  been  an  insurance  agent  once  upon 
a  time,  my  warm  admiration  for  Ralph  Waldo 
Emerson  cooled  a  trifle  the  other  day  when  I 
read  his  reference  to  insurance  soliciting 
as  "menial  employment." 

A  Sax  Francisco  urchin  perpetrated  an 
April  fool  joke  which  deserves  to  be  immortal- 
ized in  these  pages.  It  occurred  on  Montgom- 
ery street.  The  lad  had  a  small  gunny  sack, 
which  he  placed  over  a  fire-hydrant.  This  he 
tied  so  as  to  complete  the  resemblance  to  a 
large  package  of  some  kind.  "Say,  Mister," 
the  bo3'  would  saj'  to  a  passer-by  ;  "won't  you 
please  help  me  put  this  bundle  on  my 
shoulder?"  Luckily  for  me,  my  escape  was 
due  to  the  previous  arrival  of  a  .soldier,  who 
good-naturedly  responded  to  the  request  with 
a  violent  effort  to  pull  the  hydrant  up  by  the 
roots.  Not  succeeding  at  first,  the  soldier 
spit  on  his  his  hands  and  tried  again.  The 
shouts  from  spectators  "lying  in  wait"  in  the 
doorways,  nearly  caused  the  electric-car  to 
run  away. 

One  of  the  gentlemen  who  came  from  the 
country  to  attend  the  Equitable  Life  banquet 
in  San  Francisco  is  reported  by  the  local  paper 
tohave  had  a  curious  experience  the  day  after 
the  banquet.  He  went  into  a  fashioiiable'grill 
room  and  ordered  dinner.  Another  man  sat 
near,  and  the  Equitable  man  had  no  sooner 
begun  his  dinner  than  his  neighbor  arose, 
hugged  and  kissed  him  and  tried  to  remind 
him  of  their  long  acquaintance.  The  visitor 
did  not  remember  the  man,  but  recognized 
the  fact  that  the  bottle  and  he  were  old 
acquaintances.  The  stranger  seated  himself 
opposite,  and  ordered  the  waiter  to  place  his 
dinner  tiiere.  When  this  was  done,  the 
stranger  called  for  our  friend's  bill  and  his 
own,  paid  both,  "feed"  the  waiter  handsomely 
arose  and  walked  out.  Oh.  but  what  a  differ- 
ence in  the  morning  I 
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XHe  Prudential  of  Ne-w  Jersey  Is  Here. 

The  Prudential  lus.  Co.  of  America,  "which 
has  the  strength  of  Gibraltar,"  has  recently 
entered  California,  and  has  established  a  gen- 
eral agency,  in  charge  of  MacFarland  &  Fell, 
with  offices  in  the  Call  building,  San  Fran- 
cisco. 

The  Prudential  was  organized  in  1876  and 
has  been  a  marvelous  success.  It  has  $33,734,- 
393  assets,  of  which  sum  $6,410,133  is  surplus 
as  regards  policyholders.  Last  year's  prem- 
ium income  was  $32,559,354,  which  was  a  gain 
of  three  and  a  half  millions. 

Both  of  the  California  general  agents  are 
former  Mutual  Life  men.  Mr.  MacFarland 
represented  the  Mutual  Life  at  Covington, 
Tenn.  Mr.  Fell  was  formerly  cashier  of  the 
Mutual  Life  office  at  Wilmington,  Del. 

The  California  department  is  planting 
agencies  and  already  has  some  very  encourag- 
ing returns. 

Agents  are  wanted  by  the  Prudential  in 
both  California  and  Washington. 


Uniform  Insxirance  I^e^islation. 

[From  S.  F.  Evening  Post.  | 
The  attention  of  insurance  men  throughout 
the  country  has  recently  been  attracted  to  a 
plan  for  nationalizing  the  insurance  business 
promulgated  by  an  annonymous  lawyer  who 
writes  occasionally  tor  an  Eastern  law  pub- 
lication. 

Lack  of  uniformity  in  insurance  legislation 
has  long  been  one  of  the  banes  of  the  busi- 
ness. Each  state  has  its  own  statutes,  re- 
taliatory and  otherwise,  and  among  many  of 
them  the  contradictions  are  a  great  detri- 
ment to  the  transaction  of  business  and  natu- 
urally  impose  a  heavy  loss  upon  the  insurance 
companies,  both  foreign  and  domestic.  The 
plan  to  which  reference  has  been  made  is  said 
to  have  originated  with  a  conspicuous  insur- 
ance lawyer  of  New  York  who,  for  many 
years,  has  mad-e  a  specialty  of  insurance  law 
in  all  its  phases. 

His  scheme  is  substantiall3'  outlined  as  fol- 
lows: It  being  within  the  constitutional 
power  of  congress  to  legislate  for  the  district 
of  Columbia,  it  is  proposed  to  make  that  ter- 
ritory a  centre  of  insurance  legislation.  Upon 
the  plea  that  insurance  taxation  is  necessary 
for  federal  revenue,  this  lawyer  suggests 
that  congress  pass  a  general  law  authorizing 
the  incorporation  and  taxation  of  district  in- 
surance companies,  which  may,  under  proper 
limitations,  be  entitled  to  transact  business 
in  every  state  in  the  Union  with  or  without 
the  consent  of  their  governments. 


The  plan  contemplates  the  making  of  all 
contracts  in  the  district,  the  establishment 
of  a  standard  policy,  and  the  maintenance  of 
a  national  bureau  of  insurance  at  Washing- 
ton. It  is  proper  to  add  that  the  originator 
of  this  plan  has  found  considerable  legal 
authority  to  support  him.  Among  other  de- 
cisions quoted  is  one  by  Chief  Justice  Mar- 
shall entitled  Cohen  vs.  Virginia,  which  is 
reported  at  6  Wheat,  264.  A  number  of  East- 
ern lawyers  have  taken  issue  with  the  author 
and  have  pointed  out  some  of  the  weaknesses 
of  the  scheme,  but  so  far  as  we  have  seen 
none  have  met  the  main  point,  which  is  that 
it  is  within  the  jurisdiction  of  congress  to  pro- 
vide revenue  for  the  national  government,  to 
legislate  for  the  "general  welfare,"  and  to 
exerciseexclusive  legislative  authority  in  all 
cases  which  come  under  these  designations. 

Doubtless  it  would  be  a  great  boon  for  the 
insurance  men  of  the  country  to  be  allowed 
to  reincorporate  under  a  national  law.  But 
of  course  they  would  not  care  to  do  so  unti 
the  constitutionality  of  the  law  had  been 
thoroughly  settled.  So  it  is  probable  an  effort 
will  be  made  first  to  pass  a  bill  of  this 
character  through  congress.  Then  an  insur- 
arce  company  will  incorporate  under  the  act 
and  a  test  case  will  be  made  upon  some  con- 
flict between  it  and  the  laws  of  some  state. 
This  contest  will  naturally  be  decided  by  the 
supreme  court  of  the  United  States,  which 
tribunal  will  thus  pass  upon  all  the  points  in- 
volved. If  the  nationalization  scheme  wins, 
insurance  will  no  longer  be  a  local  affair  in 
any  state. 

Rebaters    Are  Al^vays  Poor. 

'•The  New  York  Life  found  that  the  agents 
who  gave  away  their  commissions  could  not 
make  a  living,  and  that  the  men  who  took 
their  policies  did  not  appreciate  their  value, 
and,  therefore,  did  not  keep  them  up,  and 
the  company  therefore  lost  both  the  agents 
and  the  policies.  Furthermore,  while  the 
management  of  some  companies  have  seemed 
to  believe  that  an  agent  has  the  right  to  do 
what  he  likes  with  his  own  commission,  even 
giving  it  away  if  he  sees  fit,  as  it  does  not 
cost  the  company  anything,  because  they 
would  pay  the  agent  the  commission  anyway, 
yet  the  actual  fact  is  that  if  an  agent  does 
give  away  his  commission  he  must  get  from 
some  other  source  means  on  which  to  live. 
This  monej'  generally  comes  from  the  com- 
pany he  works  for,  in  the  shape  of  an  advance 
or  additional  allowance  of  some  sort,  which 
must  find  its  way  into  the  company's  expense 
account  sooner  or  later,    thus  swelling   the 
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cost  of  securing  business  that  does  not  stick 
and  demoralizing  the  agent,  who  never  learns 
to  be  self-supporting,  and  who  finally  quits." 
Vice-President  Perkins. 


San   Francisco  Department  o/  tHe  Con- 
servative Life  Ins.   Co. 

A  San  Francisco  agency  has  been  estab- 
lished by  the  Conservative  Life  Insurance 
Co.,  of  Los  Angeles,  with  R.  H.  Behrens 
as  manager.  A  suite  of  sunny  offices  has 
been  rented  in  the  Adams  building  at 
206  Kearney  street,  and  the  company  be- 
gins operations  in  this  field  with  very  en- 
couraging prospects. 

Manager  Behrens  has  long  been  identi- 
fied with  life  insurance.  He  is  a  very 
successful  solicitor.  While  connected 
with  the  New  York  Life  Ins.  Co.  he  be- 
came a  "Nylic"  and  a  member  of  the 
Two  Hundred  Thousand  Dollar  Club.  Mr. 
Behrens  promises  to  speedily  make  a  good 
showing  foi'  the  new  agency,  and  we  have 
no  doubt  he  will  succeed. 

The  Conservative  Life  now  has,  or  will 
shortly  have,  all  its  $200,000  capital  paid 
up,  as  required  by  the  law  under  which 
it  was  organized  some  months  ago.  It 
begins  business  with  a  considerable 
amount  of  insurance  in  force,  through  re- 
insurance, and  as  it  is  issuing  up-to-date 
legal  reserve  policies  it  is  bound  to  write 
its  share  of  business  in  the  fields  in  which 
it  operates. 

A.lbert  C.  "Wilson's  Affidavit. 

Commissioner  E.  D.  Schofield  of  the 
Connecticut  Insurance  department  writes 
to  Sidney  Eckley,  Dayton,  O.,  as  follows: 

'•The  affidavit  of  Albert  C.  Wilson,  an 
ex-employee  of  this  office  who  was  dis- 
charged for  cause  during  the  examination 
of  the  ^tna  Life  Insurance  Company,  is 
wholly  and  absolutely  false,  and  nothing 
therein  to  the  effect  that  the  company 
had  improperly  treated  its  accounts  with 
its  policyholders  has  the  slightest  semb- 
lance of  truth. ;  The  affidavit  was  inspired 
by  the  enemies  of  the  company.  This 
man  Wilson  is  beyond  the  jurisdiction  of 
the  courts  of  this  state.  If  he  were  here 
you  can  rest  assured  that  no  steps  would 
be  left  untaken  to  pi'osecute  and  punish 
him  for  the  outrageous  libel.  " 


C.   A.    Henry  8a   Co. 

The  firm  of  C.  A.  Henry  &  Co.  succeed 
J.  B.  F.  Davis  &  Son  as  general  agents  of 
the  Pacific  department  of  the  Sun  Insur- 
ance Office.  This  change  has  been  con- 
templated for  some  time. 

C.  A.  Henry  &  Co.  have  also  been  ap- 
pointed general  agents  of  the  Michigan 
F.  &  M.  Ins.  Co.,  which  recently  entered 
California.  The  new  firm  also  succeed  J. 
B.  P.  Davis  &  Son  as  general  agents  of 
the  National  Standard  and  the  Assurance 
Co.  of  America. 

The  city  agencies  of  the  Alliance,  Royal, 
Manchester,  St.  Paul  and  American  of 
Philadelphia  have  been  placed  with  the 
firm. 

Carl  Henry  requires  no  introduction  to 
the  readers  of  the  Coast  Review.  He  was 
a  member  of  the  firm  of  J.  B.  F.  Davis  & 
Son,  and  has  been  identified  with  fire  in- 
surance interests  in  San  Francisco  for 
many  years. 

It  was  Horace  Greeley  who  said  that  a 
country  editor  is  a  person  who  is  permitted 
to  exist  by  the  inscrutable  wisdom  of  the 
Almighty.  To  read  the  country  press  on 
the  subject  of  the  retirement  of  the  insur- 
ance companies  from  Nevada  is  to  find 
proof  that  Horace  knew  what  he  was  talk- 
ing about. 

J.  C.  Jamieson,  Sr. ,  has  petitioned  the  court 
for  permission  to  accept  $275  in  full  for  an  in- 
surance policy  of  $523,  maturing  on  December 
29,  1903,  in  the  Travelers'  Insurance  Co.  upon 
his  life,  made  payable  to  his  minor  children  in 
the  event  of  the  death  of  their  mother  before 
them.  Jamieson  petitions  as  the  guardian  of 
his  children  to  make  the  settlement  with  the 
company,  stating  that  he  does  not  care  to 
carry  the  insurance  any  longer. — Oakland 
Enquirer,  March  1. 

The  foregoing  was  submitted  to  the 
general  agency  of  the  Travelers  in  San 
Fi-ancisco  for  verification  or  correction. 
The  reply  is  that  the  policy  matured  on 
December  29,  1922,  at  age  79,  not  1903,  as 
stated  in  the  above  paragraph. 

We  are  glad  indeed  that  the  Oakland 
paper's  account  is  incorrect,  for  other- 
wise so  illiberal  a  settlement  would  bring 
disci-edit  upon  life  insurance  in  general, 
as  well  as  upon  the  Travelers. 
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Royal     Buys  tHe   LancasKire. 

The  directofs  of  the  Lanoashii-e  have 
agreed  to  ti-ansfer  the  companj'  to  the 
Royal,  subject  to  the  approval  of  their 
stockholders.  The  meeting'  for  that  pur- 
pose has  not  been  held,  but  the  terms  of 
Ihe  consolidation  are  so  advantageous 
that  there  is  little  doubt  that  the  action 
of  the  directors  will  be  approved. 

Meantime  the  business  of  the  Lanca- 
shire is  being  transacted  as  heretofore, 
with  the  assurance  of  first  class  indem- 
nity in  any  event. 

The  general  manager  of  the  Lancashire 
Insurance  Company  announced  the  pro- 
posed transfer  of  the  business  to  the  share- 
holders in  the  following  terms: — 

I  am  desired  to  inform  you  that,  subject  to 
the  approval  of  the  shareholders  and  of  the 
court  of  chancery,  the  directors  have  this  day 
agreed  upon  an  amalgamation  with  the  Royal 
Insurance  Company,  upon  terms  which  they 
regard  as  advantageous  to  both  companies. 
The  substantial  effect  of  the  arrangement 
will  be  to  give  to  the  Lancashire  shareholders, 
in  exchange  for  every  twenty  Lancashire 
shares,  one  Royal  share  valued  at  f.50,  and 
£25  in  cash — the  two  together  being  practicallj- 
equivalent   to    M3  Lis.  per  Lancashire  share. 

Mann  &  Wilson,  the  Pacific  Coast  man- 
agers, have  been  instructed  to  go  on  writ- 
ing as  heretofore. 

It  is  understood  that  the  Lancashire 
will  continue  to  be  maintained  as  a  sep- 
arate organization.  The  directors  will  be 
found  seats  on  the  various  boards  of  the 
Royal.  The  officers  and  staff  will  be  in- 
stalled in  the  service  of  the  Royal. 

The  Lancashire  is  nearly  fifty  years  old. 
It  has  $2,308,738  assets  invested  in  this 
country,  and  has  an  American  premium 
income  of  $L  886,786. 

Mann  &  Wilson  have  made  a  good  deal 
of  money  for  the  Lancashire  in  this  field. 
Last  year  the  company's  loss  ratio  on  the 
Coast  was  only  30  per  cent. 

Mann  &  Wilson  will  go  right  along  as 
heretofore,  at  the  old  stand. 


President  and  "Vice-President. 

As  we  go  to  pi'ess  we  learn  of  the  elec- 
tion of  officers  of  the  Home  of  New  York. 
The  expected  happened.  John  H.  Wash- 
burn, for  many  years  vice-president, 
was  elected  president  to  succeed  the  late 
Daniel  A.  Heald.  Mr.  Washburn  has 
been  virtually  president  for  several  years. 

Elbridge  H.  Snow,  heretofore  one  of  the 
two  vice-presidents,  was  elected  vice- 
president. 

The  secretaries  and  assistant  secretai'ies 
were  re-elected. 

T-wo  Ne-«r   HealtH  Policies. 

The  Pacific  Mutual  Life  Insurance  Co., 
which  writes  accident  and  health  insur- 
ance as  well  as  ordinary  and  industi-ial 
life,  has  just  brought  out  two  new  health 
policies,  Nos.  8  and  9.  The  former  in- 
cludes sixty-three  diseases,  and  also  pro- 
vides for  diseases  not  named.  The  prem- 
ium is  $25  a  year  for  $25  a  week  indemnity, 
ranging  from  five  to  one  hundred  weeks. 
No.  9  policy  is  limited  to  forty-seven 
diseases,  among  which  are  appendicitis, 
typhoid  and  pneumonia.  The  premium 
is  $10  a  year  for  $25  a  week  indemnity, 
ranging  from  twenty-six  to  one  hundred 
weeks.  As  bubonic  plague  is  also  covered 
by  this  policy,  we  can  specially  recom- 
mend it  to  those  imaginative  people, 
doctors  and  laymen,  who  profess  to 
believe  that  there  are  cases  of  bubonic 
plague  in  the  United  States. 


MicKigan  F.   &.  M.   Ins.  Co. 

This  prospei-ous  Detroit  company  has  en- 
tered California  and  appointed  C.  A.  Henry  & 
Co.  general  agents.  The  Michigan  is  twenty 
years  old,  has  S;400,000  paid-up  capital,  1821,- 
713  assets,  $170,480  net  snrplus,  and  about 
$300,000  annual  premium  income.  The  man- 
agement is  conservative  and  the  company's 
indemnitv  is  excellent. 


A  SYNDCCATE  has  got  control  of  the 
Eagle  Fire  of  New  York.  The  agency 
business  will  be  pushed.  Vice-Pres. 
Evans  says  the  Continental  has  nothing 
to  do  with  the  matter. 


Alaskan  fire  business  has  been  gen- 
erally profitable,  but  1889  and  1892  were 
serious  exceptions.  It  takes  a  good  many 
years  to  get  a  good  average,  for  the  risks 
assumed  are  generally  large  and  carry 
with  them  the  hazard  of  occasional  large 
losses.  The  business  differs  from  that  of 
other  Coast  territory. 
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CHips. 

— TuE  insurance  worm  turned  in  Nev^ada,  and 
the  rough-shod  legislator  is  sorry. 

— Gexekal  Maxagek  Kline  of  the  Western 
department  of  the  Continental  is  visiting  the 
Coast. 

— Hogue  &  WiLBUK,  experienced  attorneys 
who  make  a  specialty  of  insurance  cases,  have 
opened  offices  in  the  Sherlock  building,  Port- 
land. 

— Tue  Parker-Lowe  Dry  Goods  Co.  of  Ft. 
Worth,  Texas,  write  the  Coast  Review  for  a 
list  of  the  wildcats  recently  printed  in  this 
journal. 

— Seattle. — A  correspondent  writes :  Things 
are  very  lively  here.  There  is  a  great  deal  of 
building,  and  everything  is  peaceful  in  insur- 
ance circles. 

— Geo.  M.  Mitchell  has  been  appointed  gen- 
eral agent  of  the  Westchester  for  all  of  Cali- 
fornia north  of  Tehachapi.  Mr.  M.  has  had 
the  Metropolitan  agency  for  several  years. 

—Vice-President  Whitney  of  the  Michigan 
Fire,  visited  San  Francisco  last  month  and 
placed  his  company  with  C.  A.  Henry  &  Co. 
The  Michigan  was  formerly  represented  here. 

—That  capture  of  Aguinaldo  effectually 
answers  that  old  inquiry.  Can  any  good 
thing  come  out  of  Kansas  ?  Old  Foghorn 
Funston  father  is  properly  proud  of  Brig.  Gen. 
Funston  son. 

— General  Agent  Watson  of  the  firm  of  Wat- 
son, Taylor  &  Sperry,  has  been  ill  for  the  past 
three  weeks.  He  is  now  convalescent,  and 
will  leave  for  the  East  this  week.  He  will 
visit  several  of  the  principal  cities. 

— L.  S.  Hazen,  for  many  years  state  agent  of 
the  Phenix  of  Brooklyn  in  the  Dakotas,  died 
recently  at  his  home  in  Monrovia,  Cal.  The 
son  of  the  deceased,  L.  W.  Hazen,  is  special 
agent  for  the  company  in  southern  California. 

-Addition  to  Fikm. — Geo.  B.  Sperry,  a  well 
known  member  of  the  Speri'y  flouring  mill  cor- 
poration, has  engaged  in  fire  insurance  with 
Messrs.  Watson  and  Taylor,  representing  the 
British  America  and  Western.  The  name  of 
the  firm  will  hereafter  be  Watson,  Taylor  & 
Sperry.  This  firm  represents  the  two  com- 
panies in  San  Francisco  and  northern  Califor- 
nia, and  does  a  large  business.  The  new 
member.  Col.  Sperry,  is  well  known,  and  has 
a  large  circle  of  acquaintances  among  leading 
business  men  of  California. 


—  Manager  Beck  of  the  Fire  Association  and 
Philadelphia  Fire  Underwriters  is  visiting 
southern  California. 

— W.  A.  Fraser  visited  San  Francisco  last 
week.  Mr.  Fraser  has  recovei*ed  his  health 
and  is  looking  for  a  position  as  special  agent. 

— A  FATAL  elevator  accident  in  San  Francisco, 
last  week,  was  caused  by  a  small  boy. .  Just 
as  an  old  man  was  stepping  into  the  cage  the 
boy  pushed  the  lever  back.  Instantly  the 
cage  mounted  and  the  unfortunate  man  was 
crushed  to  death. 

— Richard  Marsh,  for  many  years  counter 
clerk  in  Manager  Geo.  D.  Dornin's  office,  has 
accepted  the  offer  of  a  similar  position  with 
the  general  agency  of  C.  A.  Henry  &  Co.,  rep- 
resenting the  Sun  and  the  Michigan.  Mr. 
Marsh  is  a  son  of  a  member  of  the  well  known 
firm  of  Fred  S.  James  *&  Co.  of  Chicago. 

— California's  Valied  Policy  Law. -"When- 
ever the  insured  desires  to  have  a  valuation 
named  in  his  policy,  insuring  any  building  or 
structure  against  fire,  he  may  require  such 
building  or  structure  to  be  examined  by  the 
insurer  and  the  value  of  the  insured's  in- 
terest therein  shall  be  thereupon  fixed  by 
the  parties.  The  cost  of  such  examination 
shall  be  paid  by  the  insured.  A  clause  shall 
be  inserted  in  such  policj%  stating  substan- 
tially that  the  value  of  the  insured's  interest 
in  such  building  or  structure  has  been  thus 
fixed.  In  the  absence  of  any  change  increas- 
ing the  risk  without  the  consent  of  the  in- 
surer or  of  fraud  on  the  part  of  the  insured, 
then  in  case  of  a  total  loss  under  such  policy 
the  whole  amount  so  insured  upon  the  in- 
sured's interest  in  such  building  or  structure, 
as  stated  in  the  policy  upon  which  the  in- 
surers have  received  a  premium,  shall  be 
paid,  and  in  case  of  a  partial  loss  the  full 
amount  of  the  partial  loss  shall  be  so  paid, 
and  in  case  there  ai'e  two  or  more  policies 
covering  the  insured's  interest  therein,  each 
policy  shall  contribute  pro  rata  to  the  pay- 
ment of  such  whole  or  partial  loss.  .  But  in 
no  case  shall  the  insurer  be  required  to  pay 
more  than  the  amount  thus  stated  in  such 
policy.  This  section  shall  not  prevent  the 
parties  from  stipulating  in  such  policies  con- 
cerning the  repairing,  rebuilding  or  replacing 
buildings  or  structures  wholly  or  partially 
damaged  or  destroyed." — It  seems  probable 
that  the  foregoing  claws-clipped  substitute 
for  the  regular  objectionable  valued  policy 
law  could  not  have  been  passed  had  there 
been  no  "fearful  example"  in  Nevada. 


The   Coast   Re\)ie\(> 


231 


— Idaho.— The  resident  agency  bill  has  been 
signed  by  the  governor. 

— New  Mexico. — The  insurance  dei)artmeiit 
bill  was  defeated  in  the  house. 

— Special  Agext  Fokes  of  the  Transatlantic 
has  been  visiting  southern  California. 

— We  resume  publishing  reprints  from  old 
Coast  Reviews,  as  requested  by  more  than 
one  subscriber. 

— In  Montana. — The  United  States  Fire  be- 
gan operating  in  Montana  on  April  1,  under 
the  management  of  W.  O.  Wayman. 

— The  Skania,  formerly  on  this  Coast,  with 
Derkson  as  general  agent,  has  appointed 
Weed  &  Kennedy  sole  agents  for  the  United 
States. 

— Sitka. -T- An  incendiary  attempt  to  burn  the 
saw-mill  of  W.  P.  Mills  was  recently  made. 
A  towel  and  kindling  were  found  saturated 
with  coal-oil. 

— One  has  but  to  read  the  country  newspapers 
of  the  Coast  just  now,  anent  the  withdrawal 
from  Nevada,  to  marvel  greatly  at  the  lire 
underwriting  talent  employed  on  the  local 
press. 

— Herbekt  L.  Counish  has  been  appointed 
special  agent  for  the  American  Central,  St. 
Paul,  American  and  Mercantile  for  southern 
California  and  Arizona,  with  headquarters  in 
Los  Angeles.  Mr.  Cornish  is  an  energetic 
young  man  of  33,  who  has  had  considerable 
experience  in  local  agency  work,  and  for  sev- 
eral months  has  been  doing  special  agency 
work  for  the  Niagara. 

— Aktouk  Again  in  California.  —  Arthur 
Mericourt,  formerly  of  California,  recently 
of  Honolulu,  left  the  Islands,  accompanied  by 
his  wife,  on  a  sailing  vessel  bound  for  San 
Francisco.  It  is  intimated  that  his  venture 
in  the  Islands  was  not  unprofitable.  Meri- 
court may  be  expected  to  engage  in  business 
again  in  this  field.  He  is  somewhat  unlucky 
in  the  matter  of  fires. 

— General  Agent  Geo.  F.  Grant,  who  re- 
cently made  an  extended  trip  through  south- 
ern California,  reports  a  pleasing  state  of 
affairs  down  there.  There  has  been  plenty  of 
rain,  the  crop  prospects  are  excellent,  the 
tenderfoot  and  his  money  are  agreeably  in 
evidence  everywhere,  and  everybody  seems 
happy  and  pi-osperous.  There  is  only  one  dis- 
cordant note  in  the  joyful  chorus,  and  that  is 
the  regret  that  there  are  not  cars  enough  to 
move  the  remarkably  large  orange  croi). 


— Prank  N.  McCandless,  general  agent  of  the 
Pacific  Mutual  Life  Ins.  Co.,  at  Ellensburg, 
Wash.,  visited  San  Francisco  last  month. 

—Clarence  M.  Smith,  general  agent  of  the 
Northwestern  Mutual  Life,  is  away  on  a 
vacation.     He  sailed  for  Honolulu  on  March  29. 

—General  Agent  Voogt  of  the  accident  de- 
partment of  the  Pacific  Mutual  recently 
underwent  a  successful  operation  for  appendi- 
citis. 

—The  Manhattan  Life  advertises  for  the 
best  men  obtainable  for  several  pieces  of 
excellent  territory,  and  will  make  mighty 
interesting  propositions  to  good  men.  Address 
W.  B.  Lane,  superintendent  of  agencies,  (itt 
Broadway,  New  York,  or  correspond  with  the 
general  agent  in  your  field. 

—Manager  G.  M.  Stolp  of  the  National  Life, 
returned  last  weekfromauextended  tripin  the 
East.  He  visited  his  old  home,  and  a  number 
of  Eastern  cities,  and  returned  via  Philadel- 
phia, Washington,  New  Orleans  and  Los 
Angeles.  Mr.  Stolp  reports  a  high  degree  of 
prosperity  and  general  activity  prevailing  in 
the  East. 

— F.  A.  Stearns,  formerly  of  Salt  Lake,  has' 
been  appointed  superintendent  of  the  Metro- 
politan district  for  the  Preferred  Accident 
Insurance  Co.,  under  Manager  Godwin.  Mr. 
Stearns  is  a  good  man  in  accident  work,  and 
will  no  doubt  add  not  a  little  to  the  progress 
of  the  thriving  Pacific  department  of  the  Pre- 
ferred Accident. 

— H.  C.  Donnels,  cashier  of  the  Home  Life 
office  in  San  Francisco,  has  resigned,  to  accept 
the  position  of  cashier  in  the  Equitable  Life 
office.  Mr.  Donnels  has  been  with  the  Home 
Life  ever  since  the  Pacific  department  was 
established,  a  period  of  thirteen  years.  Very 
naturally,  he  regrets  leaving  a  management 
and  a  company  with  which  he  has  so  long 
been  pleasantly  identified. 

— The  Home   Life   Ins.  Co.  of  New  York  has 
reason  to  be  satisfied  witii  its  excellent  record 
for   1900.     It  gained  materially  in  assets,  sur- 
plus, new    business  and   insurance    in    force. 
The  annual  statement  shows : 
$12,342,246  assets, 
l,282,58Ssurplus, 
2,035,815  premiums, 
54,069,852  insurance  in  force. 
The  company  is  growing  and  prosperous.     In 
this  field  it  is  doing  well.     Manager   Dunphy 
increased   the  new   ijusiness,    renewals    and 
insurance  in  force  last  year,  in  California. 
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— Geo.  C.  Pratt  is  again  auditor  of  the  New 
Amsterdam. 

— An  overturned  or  exploding  lantern  in  a  Los 
Angeles  stable  caused  a  $1,500  fire. 

— At  Mt.  Vernon,  Wash.,  Al  Sebring  has  been 
appointed  agent  of  the   Western   Assurance. 

— T.  J.  Kelly  &  Sons,  Seattle,  have  been 
appointed  state  agents  of  the  Prudential  for 
Washington. 

— With  Wayman. — John  T.  Beales,  formerly 
with  the  Royal  Exchange,  goes  with  the  W. 
O.  Wayman  agency  as  special  agent,  and  takes 
charge  of  the  Bay  counties,  including  San 
Francisco. 

— Taxes  in  Oregon. — The  2  per  cent,  tax  cost 
several  life  offices  as  follows:  Northwest- 
ern Mutual,  $2,035;  Mutual  Life,  $2,039;  Penn 
Mutual,  $1,348;  Equitable,  $2,190;  Massachu- 
setts Mutual,  $1,052;    New  York  Life,  $2,207. 

— Ckawfokd  Douglas,  at  present  assistant 
cashier  of  the  Home  Life  Ins.  Co.  of  San 
Francisco,  of  which  W.  H.  Dunphy  &  Son  are 
managers,  succeeds  H.  C.  Donnels  as  cashier. 
Mr.  Douglas  is  a  competent  and  experienced 
man. 

— John  Landers,  manager  for  the  Manhattan 
Life,  has  been  elected  vice-president  of  the 
world-famous  Bohemian  Club  of  San  Fran- 
cisco. Chas.  K.  Field,  son  of  Manager  Henry 
K.  Field  of  the  New  England  Mutual  Life, 
was  elected  secretary. 

— H.  F.  Band,  formerly  identified  with  life 
insurance  interests  in  this  field,  passed 
through  San  Francisco  recently  on  a  journey 
around  the  world.  Mr.  Band  will  return  and 
take  up  his  residence  in  San  Francisco.  It  is 
said  that  he  has  made  a  small  fortune  out  of 
an  invention. 

— Seattle.  Memoriam. — At  a  meeting  of  the 
Seattle  Board  of  Fire  Underwriters,  March 
13,  memorial  resolutions  were  adopted  in 
honor  of  the  late  Mrs.  Waterhouse,  widow  of 
Dr.  O.  A.  Waterhouse.  It  was  resolved  that 
in  the  death  of  Mrs.  W.  the  boai-d  had  lost 
one  of  its  most  esteemed  members,  a  woman 
who  in  assuming  the  management  of  the  bus- 
iness left  by  her  husband  had  won  the  i-espect 
of  her  competitors,  by  the  quiet  dignity  with 
which  she  met  the  many  trying  obstacles  with 
which  the  profession  of  insurance  is  now  beset. 
The  appreciative  sympathy  of  the  board  was 
extended  to  the  bereaved  family  and  to  the 
insurance  firm  with  which  the  deceased  and 
her  late  husband  were  so  long  identified. 


— Received.— Standard  and    Argus  casualty 

charts. 

— Attention  is  called  to  our  ten  years'  table 

of  Coast  fire  premiums,  corrected  and  revised, 

printed  elsewhere. 

— The  criminal  libel  suit  brought  against  J. 

T.  Patterson  at  the  instigation  of  the  Mutual 

Reserve   may   prove  a  boomerang.     The  case 

was  dismissed,  and  as  Patterson  knows  who 

struck   him  he  has  begun  a  suit  against  the 

Mutual  Reserve  for  $50,000  alleged  damages. 

— La.st  Sundaj'  morning,  at  12:30  a.  m.,  fire 
broke  out  in  the  basement  of  the  building- 
occupied  by  the  Atlas.  The  flames  spread  up 
through  the  stairway  and  did  considerable 
damage  before  the  department  arrived.  It  is 
thought  that  a  combination  of  rats  and 
matches  started  the  blaze. 
— The  reinsurance  gamblers  appear  to  have 
got  caught  on  the  Otto  Geldermeister.  It 
was  towed  into  San  Francisco  a  virtual  wreck, 
and  has  been  condemned.  To  win  the  rein- 
surance wager  the  vessel  must  make  the  port 
of  its  destination.  The  bettors  propose  to 
tow  the  ship  to  the  Northern  port,  and  there- 
by win.  It  is  said  that  permission  to  thus 
tow  it,  notwithstanding  the  formal  condem- 
nation, has  been  asked  of  the  ship's  owners 
in  Germany. 

— Years  ago,  when  all  the  companies  were  in 
the  board,  Idaho  passed  a  valued  policy  bill. 
The  companies  ceased  writing,  and  the  legis- 
lature repealed  the  law.  The  companies  stood 
together  in  Idaho,  as  they  did  lately  in 
Nevada,  and  in  both  instances  were  victorious. 
We  commend  these  examples  to  the  under- 
writers, union  and  non-union,  east  of  the 
Rockies.  Let  them  loyally  stand  by  ea(?h 
other  in  a  refusal  to  write  business  in  a  state 
like  Missouri  or  Kansas,  and  tbere  will  be  a 
revolution  of  public  sentiment  which  even  a 
legislator  must  respect. 

— The  tender  feelings  of  Phelps  &  Girdle- 
stone,  Los  Angeles  locals,  have  been  wounded 
by  the  rude  action  of  the  board.  Found  guilty 
of  giving. a  rebate  to  obtain  business  belong- 
ing to  the  other  fellow,  the.v  were  fined  $20. 
This  large  sum  they  finally  paid,  under  pro- 
test, after  refusal.  This  was  a  j'ear  or  so 
gone.  After  suffering  great  mental  anguish 
and  much  cruel  laceration  of  feeling,  Phelps 
&  Girdlestone  have  concluded  that  the  return 
of  the  $20  plus  $5,000  would  act  as  a  cooling 
lotion  and  allay  the  fever  of  humiliation. 
Their  attorney  thinks  he  can  collect  it  before 
his  clients  retire  from  the  insurance  business. 
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— The  G.  H.  Foster  Company,  insurance  and 
bfokei-ase,  San  Francisco,  incorporated,  with 
$35,000  capital.  Directors  are  R.  D.  Foster, 
E.  Foster,  C.  P.  Pomeroy,  San  Rafael ;  T.  G. 
La  Blanc,  San  Francisco;  H.  D.  Nichols,  Oak- 
land. 

— PoMON.i,  Cal.— Policies  for  $1,800  on  city 
hall,  $200  on  contents,  $1,000  on  fire  hall,  and 
$2,000  on  fire  apparatus,  have  been  renewed 
with  A.  H.  Tafts  and  W.  A.  Lewis.  We  have 
not  heard  that  the  Pomona  Farmers  Mutual 
was  recognized. 

— Nevada  Law. — Among  the  new  laws,  as  re- 
ported by  the  Eureka  Sentinel,  is  "an  act 
prohibiting  insurance  companies  authorized  to 
do  business  in  the  state  from  transferring 
risks  written  by  them  to  other  companies 
which  have  not  complied  with  the  insurance 
laws  of  Nevada." 

— Idaho. — The  Boise  Statesman  is  indignant 
over  the  "insurance  commissioner  job."  The 
new  office  has  been  created,  with  a  commis- 
sioner and  an  assistant.  A  Mr.  Davis  has 
been  appointed  commissioner.  C  B.  Wheeler, 
who  supported  the  bill  creating  the  depart- 
ment, was  slated  for  the  office  as  "the  reward 
of  his  support  of  Senator  Dubois." 

— Chakles  Quitzow,  whose  appointment  as 
special  agent  for  the  Home  of  New  York  for 
southern  California  was  mentioned  in  our  last 
issue,  was  formerly  a  counter  man  and  map 
clerk  in  the  joint  offices  of  the  Home  and 
Phoenix  in  San  Francisco.  On  the  separation 
of  the  companies  he  went  to  New  York  to 
accept  a  position  in  the  head  office  of  the  Home. 
Mr.  Quitzow  succeeds  the  late  Mr.  HoUoway, 
and  his  headquarters  will  be  in  Los  Angeles. 

—Santa  Rosa,  Cal.— In  the  bidding  for  county 
property  insurance  in  Sonoma,  Eardly  &  Bar- 
nett  were  successful,  as  follows:  hall  of 
records,  24c;  furniture  and  records,  29c;  jail, 
47c;  courthouse,  28c;  furniture,  28c;  records, 
28c;  county  hospital,  furniture  and  contents, 
$1.15;  farm  buildings,  97c.  This  is  at  a  rate 
about  equal  to  27  per  cent,  of  board  rates. 
E.  &  B.  represent  board  companies.  The 
total  insurance  was  for  $74, 000  for  three  years. 
Bids  generally  ranged  from  $405  to  $450.  The 
lowest  bid  was  by  O.  H.  Hoag,  a  non-board 
agent,  whose  company  refused  to  support  him. 
The  Northwestern  National,  which  wascarry- 
the  risk,  made  no  bid.  The  evident  purpose 
of  the  boai-d  companies  was  to  prevent  the 
non-board  companies  from  renewing  the  busi- 
ness. 


— Connecticut  Mutual  Life. — John  L.  Bunce 
has  been  appointed  superintendent  of  agen- 
cies. 

— Special  Aoent  Puinsen  of  the  Prussian 
National,  has  been  visiting  southern  Califor- 
nia. 

— C.  W.  FiLKiNs,  for  twenty  years  agent  at 
Riverside,  Cal.,  boasts  that  his  agency  is 
the  oldest  in  that  navel  orange  town. 

— Washington.  — (Marine).  Only  one  insur- 
ance bill  passed  at  Olympia.  It  provides  for 
the  licensing  of  marine  agents  and    brokers. 

—  Augusta,  a  prosperous  mining  town  in 
Montana,  mourns  the  loss  of  its  business  dis- 
trict by  fire  on  April  4.  There  was  consider- 
able insurance  loss. 

— Geo.  p.  Welcome,  of  Welcome  &  Peckover, 
Anaconda,  Mont.,  representing  the  Fireman's 
Fund  and  other  companies,  visited  San  Fran- 
ci.sco  and  southern  California  last  month. 

— The  fairy  Occidental,  of  invisible  means  of 
support,  has  engaged  J.  N.  Reynolds  to  hold  it 
down.  Mr.  Reynolds  came  all  the  way  from 
Chicago   to   Orangeana   to   show    them   how. 

— Makine.  —  Complaint  is  made  that  many 
English  ships  go  to  sea  with  insufficient  bal- 
last. Recently  several  ships  have  been  lost 
from  "underloading."  It  is  suggested  that 
there  should  be  two  load  lines,  so  that  a  ship 
should  never  go  to  sea  if  the  water  line  be 
above  the  one  or  below  the  other. 

— Alaskan  Marine  Business. — The  steamship 
companies  opei'ating  vessels  from  the  Sound 
to  Alaska,  carrying  insurance  in  United  States 
companies,  are  wrought  up  over  the  advance 
of  three  per  cent,  made  by  the  board  of  under- 
writers at  San  Francisco,  which  brings  the 
rates  up  to  15  per  cent,  on  vessels  running  to 
Lynn  canal,  and  as  a  result  of  the  advance,  it 
is  likely  that  many,  if  not  all,  will  have  their 
steamers  written  by  British  and  foreign  com- 
panies which  have  agencies  in  Victoria.  In 
an  article  dealing  with  the  advanced  rates  in 
marine  insui'ance  companies  on  vessels  in  the 
Alaskan  trade,  the  Post-Intelligencer  says: 
"The  advance  applies  only  to  hulls,  on  which 
the  premium  last  year  was  12  per  cent,  of 
vessels  in  the  southeastern  Alaska  trade  and 
(■)  per  cent,  in  the  Nome  trade.  The  rate  this 
year,  it  is  stated,  will  be  15  per  cent,  on 
steamships  plying  between  the  Sound  and 
southeastern  Alaska  points  and  9  per  cent,  on 
vessels  on  the  Nome  and  St.  Michael  run."— 
Victoria  Colonist. 
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— Within  a  month  100  horses  were  burned  to 
death  in  stable  fires  in  San  Francisco. 

— San  Jose  School  Business. — From  motives 
of  economy  the  insurance  on  public  school 
property  in  San  Jose  has  been  reduced  from 
$130,000  to  .$97,000.  A  few  days  ago  the  board 
of  education  apportioned  about  $77,000  as 
follows:  Lean  &  Halford  $.5,000,  Louis  Loupe 
$.5,000,  Wallace  Avery  $3,000,  Joseph  H.  Rucker 
&  Co.  15,000,  Ray  Newman  $2,000,  W.  A.  Park- 
hurst  $5,000,  Blanche  Portal  $3,000,  Christmas 
&  Gray  $5,000,  Charles  Phelps  $3,000,  Joseph 
EnriRht  $3,000,  Foss  &  Hicks  $4,000,  William 
Osterman  $5,000,  Karl  Klein  $3,000,  Mrs.  J. 
M.  Murphy  .$3,000,  A.  C.  Darby  $5,000,  T.  S. 
Montgomery.  $3,000,  Sewell  Hatcher  $3,000, 
Charles  S.  Smith  $5,000,  Guy  Campbell  $3,000, 
Miss  Hughes  $1,000,  S.  W.  Churchill  $3,000. 
The  high  school  insurance  was  ordered  placed 
as  follows:  Lean  &  Halford  $3,000,  Louis 
Loupe  $3,000,  Joseph  H.  Rucker  $3,000,  Christ- 
mas &  Gray  $3,000,  Osterman  $3,000,  Karl 
Klein  $1,000,  Darby  $3,000,  Smith $1,000,  Camp- 
bell $3,000,  Phelps  $1,000;  total  $30,000. 

— We  are  indebted  to  Wm.  Haitz  &  Co.  of 
Seattle  for  a  copj'  of  "Souvenir  Seattle  Fire 
Department,"  issued  by  the  Relief  Associa- 
tion. The  full  history  of  the  fire  department 
is  given.  Since  the  book  was  printed,  Ralph 
Cook,  the  assistant  chief,  has  become  chief, 
and  Gardner  Kellogg,  the  former  chief  has 
been  appointed  fire  marshal,  an  ofiice  recentlj^ 
created  by  the  city  of  Seattle.  Chief  Cook  is 
a  very  eflScient  fireman.  The  department  had 
its  origin  in  July,  1870,  when  a  hook  and  lad- 
der company  was  formed.  Gardner  Kellogg 
was  the  foreman.  The  ladders  were  carried 
on  the  shoulders  of  the  firemen.  A  village 
ordinance  required  every  householder  to  keep 
a  40-gallon  barrel  filled  with  water.  In  July, 
1S76,  an  engine  company  was  organized  and  a 
hand  engine  was  brought  from  Sacramento. 
In  February,  1879,  a  small  steam  fire  engine 
was  added.  This  was  the  beginning  of  the 
Seattle  fire  department.  The  great  fire  of 
June  6,  1889,  was  started  by  the  overturning 
of  a  boiling  glue-pot.  The  two  little  steam 
engines,  handicapped  by  the  small  water 
supply,  made  little  impression  on  the  conflagra- 
tion. Help  came  from  Tacoma,  Victoria, 
Olympia  and  Portland.  Chief  Collins  was  in 
San  Francisco,  and  his  first  assistant  is  said 
to  have  "lost  his  head."  After  the  fire  the  de- 
partment was  put  on  a  paid  basis,  and  Gard- 
ner Kellogg  was  elected  chief.  The  records 
show  that  since  the  great  fire  there  have 
been  2,197  alarms  and  $1,712,073  losses. 


—Marine.— The  St.  Lawrence  Lloyds  is  am- 
bitious. It  proposes  to  operate  ice-breaking 
steamers  to  safely  convoy  vessels  vrhich  it 
insures.  Canada  is  "hard  game"  for  marine 
insurers. 

— What  Boston  company  was  it  that  wrote, 
as  alleged,  on  the  Reno  Reduction  Works? 
"President  Burton  of  the  E.  M.  &  R.  Co. 
succeeded  in  having  the  property  insured  by 
a  Boston  company."  So  says  the  Journal. 
We  infer  that  the  insurance  was  placed  in 
Boston  town. 

— Gold  Brick  Fire  Insurance.— The  Dry 
Goods  Economist  of  New  York,  referring 
to  a  list  of  irresponsible  companies  recently 
printed  in  the  Coast  Review,  says:  "That 
there  is  nothing  so  dear  as  cheap  insurance  is 
a  saying  old  enough  and  sound  enough  to  have 
impressed  itself  on  the  average  merchant. 
But  has  it  ?  Is  it  not  a  fact  that  hundreds  of 
concerns  are  insured  (as  they  think)  in  com- 
panies which  in  the  event  of  a  large  loss 
would  pay  only  in  part  ?  " 

— R.  W.  OsBORN,  assistant  manager  of  the 
Pacific  department  of  the  Pennsylvania  Fire, 
will  take  a  short  vacation.  On  the  12th  inst., 
accompanied  by  Mrs.  Osborn,  he  left  for  the 
East.  This  is  Mr.  Osborn's  first  visit  to  the 
East.  He  will  visit  New  Orleans,  Atlanta, 
Richmond,  Washington,  Philadelphia,  Boston, 
New  York,  Chicago,  etc.,  and  will  glance  at 
the  Pan-American  Exposition  at  Buffalo.  It 
is  possible,  also,  that  he  wili  attend  the  meet- 
ing of  the  Southeastern  Tariff  Association. 
No  doubt  he  will  be  greatly  impressed  by  the 
big  cities  of  the  East,  but  it  is  equally  certain 
that  lie  will  return  home  with  increased  re- 
gard for  San  Francisco  and  the  Coast,  and 
with  the  conviction  that  the  conditions  of 
fire  underwriting  "out  here",  are  incompar- 
ably better  than  "back  there,"  as  every  vis- 
itor savs. 


HOGUE  &  WILBER 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 
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— This  is  new  under  the  Easteini  sun.  A 
Virginia  fire  insurance  company  has  been 
organized  and  called  the  Tidewater. 

— CcRiors  Electric  Fire.  —Smoke  was  seen 
rising  from  the  streetat  the  southwest  corner 
of  Sansome  and  Pine  streets,  San  Francisco, 
recently.  A  lad  from  the  store  opposite 
thrust  a  staff  into  the  earth.  Instantly  a 
column  of  flame  and  smoke  burst  forth.  The 
report  of  the  Fire  Underwriters'  Inspection 
Bureau  is  as  follows:  "Electric  light  and 
power  company's  wires  in  iron  conduct  short- 
circuited  at  connection  box  and  burned 
through.     Fire  communicated   with  citv  gas 


escaping  from  gas  drip-pipe  under-ground  four 
feet  from  connection  box."  The  iron  pipe  con- 
taining the  electric  wires  was  literally  burned 
to  a.shes  in  places,  and  the  remainder  of  the 
section  was  full  of  holes.  The  power  of  elec- 
tricity and  the  ever-present  danger  of  fire  in 
the  vicinity  of  electric  light  and  power  wires 
were  well  illustrated  by  this  unusual  "acci- 
dent." There  is  always  a  leakage  of  gas, 
especially  along  the  mains.  The  gas  accumu- 
lates in  the  sand  and  at  times  penetrates 
basements.  An  electric  spark  then  causes  an 
explosion,  similar  to  that  under  the  Mutual 
Life  building  sidewalk,  or  perhaps  causes  a 
destructive  fire  of  "mysterious"  origin. 


FORTY-FIRST    ANNUAL    STATEMENT 


HOME  LIFE  INSURANCE  COMPANY 

GEORGE  E.  IDE,   President        No.  256  Broadway  New  York 


January  ist.   1901 


ASSETS 


Bonds  and  Mortgages $  3,708,785  00 

Bonds  and  Stocks  (market  value)  .   .   .  5. Ul, 104  96 

Real  Estate 1,740,748  54 

Collateral  Loans 33,500  00 

Loans  to  Policyholders 1.080,455  81 

Cash  in  Banks  and  Trust  Companies   .  .348,5^)0  82 

Interest  and  Rents  due  and  accrued  .    .  67,2.30  06 
Premiums    in    transit    and    Deferred 

Premiums,  less  cost  of  collection  .  221,921  58 


Total  Admitted  Assets $12,342.246  77 


LIABILITIES 


Policy  Reserve  (per  certificate  of  New 
York  Insurance  Department)    .   . 

Present  Value  of  all  Dividend-Endow- 
ment accumulations  (  Deferred 
Dividends) 

Other  liabilities 

Fund  voluntarily  set  aside  to  meet 
possible  fluctuations  in  price  of 
securities,  etc. 


$10,1.32.712  00 


736,337  00 
124.734  47 


65,875  00 


Net  Surplus 1,282,588  30 


Total 


$12,342,246  77 


INCOME  IN    1900 

Premiums .f2,0a5,814  92 

Interest,  Rents  and  other  Receipts    .   .      552,489  00 


Total  Income $2,588,303  92 


DISBURSEMENTS    IN   1900 

Total  Payments $1,720,254  27 

I  Including  Death  Claims.  Ma-  1 

1      tured  Endowments  and  An-  1 

.;      nuities $682,927  17  ; 

I  Dividends  to  Policyholders  .    177,799  82  | 
I  Surrender  Values 136,410  83  J 

Balance— Excess  Income  over  Disburse- 
ments           868,049  60 


Total  Disbursements  and  Balance 


Number  of  Policies  in  Force,  29,203,  being  an  increase  ot  - 

Amount  of  Insur.ance  in  Force,  $54,069,852.00,  beinij  an  increase  ot 
Received  from  Policyholders  since  organization,  1S60,        - 
Returned  to  Policyholders  and  now  held  for  their  benefit, 


.    .    .  $2,588,303  9is 

2.941 

$  4,811,155.00 

34,922,843.87 

35,331,978.33 


RESULTS    OF   THE   YEAR    1900 


Increase  in  total  Income. 

'•  "  New  Premium  Income, 

•  Renewal  Premium  Income, 
•■  Admitted  Assets. 
■  Total  Reserve  Liability, 


PER  CENT. 

911 

9.12 
7.61 
8.75 
8.27 


Increase  in  Insurance  in  Force. 

"  ■'  Deferred  Dividend  Fund.     . 

"  Insurance    in    Force  to    Insur 

ance  Issued, 
"  Surplus, 


PER  CENT. 

9.77 
17.49 


44.00 
6.59 


W.  H.  DUISPHY  dc  SOIS,  Managers 

Parrott  Buildings  San  Francisco. 
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\_  #    \J     jLL/  J— ^  -L    ^  Of  America,  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.   BURCHELL;  Vice-Presiden 
N.  S.  BARTOW.  Secretary 

ROLLA  V.  WATTj   Pacific  Coast  Manager 

JOHN   T.   FOG  ARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washing'ton  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utali,     J.  0.  THOMAS,  Oregfon  and  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 

SURPLUS,    (Net) 
LOSSES    PAID,   OVER 


I  53,281,824  89 

15,196,543  33 
117,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Ig'"  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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-^T.  C.  SiiANKLAXi)  has  beeu  appointed  spe- 
cial agent  foi'  the  Home  P.  &  M.  Ins.  Co. 

—The  a.  O.  U.  W.  ^rand  lodge  of  Washing- 
ton met  in  Spokane  last  week.  The  notorious 
Web  MeNall  of  Kansas,  who  is  overseer  of 
the  supreme  lodge,  was  present.  The  Cali- 
fornia grand  lodge  met  last  month'.  It  was 
not  an  enthusiastic  session. 

— Tow.vGE  AND  Salvage. — U.  S.  Dist.  Judge 
de  Haven,  San  Francisco,  recently  decided 
that  a  vessel  was  "assisted,"  not  "saved." 
The  Pflueger  left  San  Francisco  July  11, 
1900,  bound  for  Queenstown,  and  on  the  next 
day  was  injured  by  a  squall  and  was  obliged 
to  put  into  Santa  Barbara  Channel,  'iOO  miles 
distant.  Here  she  hailed  the  steamer  Green- 
woji  with  signals  of  distress,  and  at  the 
solicitation  of  the  master  of  the  Pflueger  the 
Green woo5  towed  the  bark  into  Santa  Barbara 
harboi".  Under  the  litigation  the  Pflueger 
was  sold  for  $15,250.  Judge  de  Haven  held 
that  the  service  rendered  by  the  Greenwood 
was  mere  towage  service  and  not  salvage; 
that  the  bark  was  in  no  immediate  peril,  being 
still  able  to  carry  sufficient  sail  to  make  head- 
way, and  that  the  towage  service  was  worth 
$350,  which  sum  was  awarded  the  plaintiff, 
the  owner  of  the  Greenwood.  The  libel  of 
intervention  by  the  master  and  crew  of  the 
Greenwood  was  dismissed. 

— Phcenix  Fire. — This  popular  and  good  old 
office  made  money  last  year  as  usual.  The 
profit  from  trading  was  £i)5.9'i4,  a  return  on 
the  premium  income  of  4.4  per  cent.,  the  ex- 
act import  of  which  may  be  better  appre- 
ciated when  it  is  understood  that  this  is 
equal  to  a  return  of  twenty  per  cent,  on  the 
paid-up  capital.  Interest  income  contributes 
a  further  sum  to  profits  of  £45,741,  and  invest- 
ments an  additional  £16.160;  the  entire  sur- 
plus for  the  year  was  £117,825.  The  dividend 
payments  absorb  £94,107,  the  balance  of  the 
surplus  being  devoted  to  increasing  the  hand- 
some proportions  of  the  reserves.  Inclusive 
of  the  paid-up  capital  of  £208,880,  the  reserves 
of  the  company  amount  to  £l,576,s.34.  The  re- 
serves alone  represent  one  year's  premium 
income  in  hand.  The  conservative  policy, 
which  accumulated  the  reserves,  is  strictly 
adhered  to,  thus  guaranteeing  security  to  the 
insured  and  to  the  shareholders  (Confidence  in 
the  continued  payment  of  handsome  dividends. 
The  directors"  report  is  pithy  and  to  the  poitit, 
and  is  in  keeping  with  the  solid  and  substan- 
tial character  of  the  accounts. — Insurance  & 
Financial  Gazette. 


— Chester  Deeking,  special  for  the  Pennsyl- 
vania, reports  business  conditions  in  the 
Northwest  remarkably  good. 

—The  Coast  Review  Chakt  is  in  press  and 
will  be  ready  for  delivery  in  a  few  days.  It 
will  be  the  largest  and  best  ever  printed. 

— Nanaimo,  B.  C— Mrs.  Tierre,  according  to 
the  Press,  has  sued  the  "Pacific  Coast  Fire 
Ins.  Co."  for  .•?1,500  said  to  be  due  on  insured 
merchandise. 

— WiXKUEi)  White  Potter,  son  of  General 
Agent  Edward  E.  Potter,  was  married  on 
April  17  to  Miss  Elsie  May  Hume.  The  Coast 
Review  congratulates  the  happy  bridegroom. 

— Ix  Austria  a  man  accused  of  setting  fire  to 
his  house  was  seized  by  angry  neighbors  and 
thrown  into  the  flames.  He  was  shockingly 
burned.  Afterwards  it  proved  that  thevictim 
was  innocent. 

—General  Agent  Henry  K.  Field  has  put 
Sydney  Allison  in  charge  of  the  city  agency 
department  of  the  New  England  Mutual  Life. 
Mr.  Allison  is  a  bright  and  capable  young 
man  who  began  work  as  office-boy  some  twelve 
years  ago. 

— Gasoline.— Nanaimo,  B.  C.  Increased  rates 
for  use  of  gasoline  lamps:  For  one  or  two 
gasoline  lamps,  25  cts.  per  annum  increase  on 
every  $100  insurance.  More  than  two,  10  cts. 
per  lamp  per  annum  on  every  $100 — Our  Feb- 
ruary, March  and  April  numbers  contained 
accounts  of  explosion  of  gasoline  lamps. 

—Nevada.— The  Austin  Reveille  says  the  fire 
uuderwriteis  have  refused  to  write  policies  in 
the  borough  state,  "all  on  account  of  a  lot  of 
pin-headed  statesmen  who  call  themselves 
statesmen."  The  Lovelock  Argus  says  of  the 
new  law:  "Now  comes  the  San  Francisco 
Board  of  Trade  with  a  denial  of  further  credit 
unless  it  is  repealed." 

—  The  careers  of  two  eminent  American 
statesmen  who  have  passed  away  within  the 
past  month  are  sketched  in  the  April  Review 
of  Reviews.  Gen.  Thomas  J.  Morgan  tells  the 
story  of  ex-President  Benjamin  Harrison's 
life  work,  while  the  half-forgotten  achieve- 
ments of  ex-Senator  William  M.  Evarls  are 
reviewed  by  Dr.  Albert  Shaw,  who  describes 
with  insight  and  discrimination  the  remaiV- 
able  services  of  Mr.  Evarts  in  the  impeach- 
ment trial  of  President  Johnson,  in  the  famous 
Alabama  claims  award,  and  in  the  argument 
before  the  Electoral  Commission  of  1877,  which 
resulted  in  the  seating  of  President  Hayes. 
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— Col.  C.  Ma«()n  Kinxe  of  the  Liverpool  & 
London  &  Globe  has  been  ill. 

— SiPT.  OK  AdENciEs  Haumox,  of  the  Connec- 
ticut Mutual  Life,  has  been  seriously  ill  at 
his  home  across  the  bay,  but  is  now  convales- 
cent. 

— The  Elko,  Nev.,  Independent  says,  "the 
property-owners  of  the  state  are  perfectly 
content  with  the  decision  of  the  supreme 
court,  knocking:  out  the  insurance  law." 

—There  is  a  cloud  of  war  in  Santa  Ana,  Cal., 
and  rates  have  been  thrown  open.  Business 
has  been  very  much  demoralized  there  by  cut 
rates,  and  the  responsible  agents  will  have  to 
disgoi'ge. 

— The  Prudential  of  London,  an  industrial 
company,  paid  221,025  death  claims  in  its  in- 
dustrial branch  last  year.  The  number  of 
policies  in  force  is  13,891,667.  The  assets  are 
$200,000,000,  an  increase  of  $1.5,000,000  in  the 
year.  Think  of  a  single  company  with  14,000,- 
000  policies  in  force. 

—The  Manhattan  Fire  will  reduce  itscapital 
stock.  It  is  being  examined  by  the  New  York 
insurance  department  at  its  own  request. 
By  reducing  capital  to  $200,000  it  will  make 
a  far  better  showing.  Losses  last  year  were 
very  heavy,  and  much  of  the  business  was 
therefore  reinsured  at  the  close  of  the  year. 
The  company  is  technically  impaired  so  far  as 
the  stockholders  are  concerned.  A  telegram 
from  the  management  says  the  impairment 
will  be  made  good. 


— The  United  States  Review  has  improved 
both  in  appearance  and  in  contents. 

—  Coast  lire  losses  are  running  about  the 
same  as  last  year,  in  California  and  elsewhere. 
Premium  receipts  will  doubtless  be  more. 

— IxsuuAXCE  ExdiNEEHixG  is  the  title  of  a 
new  magazine  published  by  the  Insurance 
Press  of  New  Yoi'k.  The  initial  number  is  a 
handsome  book,  giving  satisfactory  evidence 
of  a  useful  cai-eer.     It  is  illustrated . 

— Mk.  Hakdesty,  the  author  of  the  recent  in- 
valid valued  policy  law  in  the  Sage  Brush 
state,  is  evidently  an  innocent,  well  meaning 
man.  For  a  time  he  was  ready  to  accept  a 
proposed  revision  or  amerdment  of  his  pet 
measure,  but  somebody  rubbed  him  the  wrong 
way,  and  he  scratched  the  life  out  of  the  sub- 
stitute measure  introduced  by  some  other 
member.  The  mistake  was  in  not  allowing 
Hardesty  to  introduce  the  substitute.  He 
defends  the  'iavv"  in  the  most  lucid  fashion 
as  follows :  It  means  that  no  person  paying 
for  a  policj'  on  a  building  only  pays  that  busi- 
ness like  and  reasonable  sum  that  in  justice  to 
the  company  and  t  he  insured  ought  to  be  paid; 
in  other  words  the  honest  payment  of  a  stated 
sum  should  be  the  inheritance  of  the  sufferer 
of  Are,  and  that  an  adjuster  of  a  loss  should 
deduct  any  sum  from  the  amount  accepted  by 
the  local  agent.  Fire  insurance  companies 
reserve  the  right  to  call  in  policies  and  reduce 
the  amount  as  property  decreases  in  value. 
Then  wh.y  not  have  a  fixed  sum  always  to  the 
credit  of  the  insured  proportionate  to  the 
premiums  paid. 


PHENIX 


N8URANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J, 000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Si»ri<il  .tffi'iifs:—/..  II.  HAXEN,   Los  Anijfles,  Cal.:    JUXff'KLL  JiAVENPOHr.   San  Viaitrisro,  <',il. 
TERRITORY:     CALIFORNIA,   OREGON,   WASHINGTON.    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 
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Seattle  water  mains  are  to  be  ex- 
tended on  several  streets — Kith.  17th, 18th, 
Occidental  and  Jackson. 

The  Kern  oil  district  in  California  is 
believed  to  be  over  an  immense  lake  of 
oil.  Oil-bearing  sand  is  found  from  400 
to  600  feet  deep. 

In  the  power  development  at  Niagara 
Falls  thei'e  are  represented  thevei-y  latest 
tj'pe  of  apparatus  and  methods  of  de- 
velopment, transmission  and  use.  The 
Pan-American  Exposition  will  portray 
how  successfully  the  electric  current  can 
be  utilized  even  after  being  conducted 
over  copper  and  aluminum  cables  for  20 
miles  or  more. 


The  way  to  tell  a  bad  egg,  it  is  said,  is 
to  break  it  gently.  The  way  to  tell  a 
good  orange  is  to  "heft"  it.  A  good 
orange  is  always  heavy  in  proportion  to 
bulk. 

The  wreck  of  the  Rio  de  Janeiro,  the 
steamer  sunk  at  the  entrance  to  San 
Francisco  bay,  February  22,  has  not  yet 
been  found.  It  is  a  curious  circumstance 
that  no  body  on  board  was  thrown  off  his 
feet  by  the  collision.  One  officer  didn't 
even  know  there  had  been  a  collision.  It 
has  been  suggested  that  perhaps  thei-e 
was  a  boiler  explosion  which  blew  out  the 
bottom  of  the  ship.  This  might  account 
for  failure  to  locate  the  wreck.  No  bodies 
have  been  recovei'ed. 


TELEPHONE    CLAY    321. 

% 

/IS 


sSl-S' 

J 

vt/ 

^            "^  - 

439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL 


PRUDENTIAL  ORDINARY  "POLICIES 

are  issvied    on     all    approved    plans,  and    embody 
all  tKat  is  best  in    Life    Insurance. 


Active,  Energetic  men   wanted  as  representatives. 


Write 


The  Prudential  Insurance  Company  of  America. 

yO//X  /■.   /1A' )■/'/•;. \',   /'rrs.         OR  Home  Off icf.  Newark.  N.  J. 

MAC    TA-RLAND   CEL   FELL,    General   Agents, 

608-509-510  Claus  Sprechels  BIdg.,  San  Francisco. 


ljggg-g;&©§-:S;g&g-:g&g^g-;&g@-:&&g-;@? 

I  AMERICAN...; 

^       INSURANCE  COMPANY      I 

Vi  OF     BOSTON,      MASS.         ORGANIZED     1818  ^ 


^g^f-:&§&g-:g&g-g-:g-:&g-:gH&g-:&gi&g-:gii-:W 

\  MERCANTILE  I 


FIRE  AND  MARINE  INS.  CO. 


^       OF  BOSTON,  MASS.    ORGAN  IZ  C  D  18  2  3     f^ 

.      $400,000.00 


$300,000.00     *     Capital 
636,743.53     t,    Assets 649,398.82 


Capital 

Assets      .... 

Surplus  to  Policyholders     .         444,077.48     jjj    Surplus  to  Policyholders     .        452,077.59 

BAGGS  k  STOVEL,   General  Agents 

4n  CALIFORNIA  STREET,  .........         SAN    FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  ":;;:"r^ 

ESTABLISHED  1853, 

Assets,         -         $2,0  19,566.75  Losses  Paid,         -         $10,932,847.60 


Q^nr'         "P  A  T  TT  ■^-  ^  ^^  insurance  Company 

O    1    ♦       Li\\JLu  of  Si.  PauL  Minn. 

ESTABLISHED  IHtio 

Assets,        -         $2,606,392.12  Losses  Paid,         -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California,   Ores;o>i,    ]Cas/iiii^foii,   Idaho,    I'tah,   Xcvada  and  Arizona. 


CHARLES  CHRISTENSEN,  Hanager 

Special  Agents  : 

i  JAMES  C.  CUNNINGHAH,  Spokane,  Wash. 

B.   GOODWIN,   Ass't   Manager  w.  f.  zwick,  Seattle,  wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :  220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH.Los  Angeles,  Cal. 


AMERICAN  '"""'"" 7lZ.r,.,., 

ESTABLISHED  1846 

Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  " "  "  '7Z:  ""'^" 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,   Oregon ,    irasl/in^lon,   Idaho,    Clah,   Xrz'ada  and  Arizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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(CONNECTICUT 

\\ti/lil^\\li-  ~ ^''"^   Insurance  Company  of  Hartford 


.ESTABLISHED   1850. 


Cash  Capital, $1,000,000.00 

Total  Assets, 4,08 J, 895 J  3 

Surplus  to  Policyholders,       .         .         .  2,092,66  LOt 

BENJAMIN  J.  SMITH,  Manager... 

,- 411  CaUfornia  Street,  San  Francisco 

^J?oyal   Exchange    Assurance 

OF    LOA{DOM,    ENGLAND. 
Established  by  Royal  Charter  I720 

Cash  Capital,  ^3,446,099.4^.  Surplus  to  Policyholders,  9,027,312.87 
Total  Assets,  ^24,190,724.25 

LOSSES    PAID,    OVER   $185,000,000.00 


Head  Office  United  States,  100  William  St.,  New  York, 

ROBERT  DICKSON,  General  Manacrer. 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD   HALL,  Associate  Manager. 
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FIRE 


Mf\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDOX,  England 


Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000 

t,250,000 

25,859,506 


Total  Liabilities,  incl.  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,        -     $3,805,382.00 

All  Losses   on  the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON.     ENGLAND 

• Established  1824. 


Pacific  Coast  Branch,  Alliance  Building;,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1900. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     285,000.00 
Cash  Capital  Paid  up 2,750,000.00     ]vj^  Y.  City  Bonds 322,500.00 

Deposited  in  Banks 44,928.00 

•  25,172,537.50     Miscellaneous  Assets 38,313.00 


Invested  and  Cash  Assets  . 

Surplus  to  Policyholders 5,504,074.20 


Total $863,912.00 


AH  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 


The   Coast   ^ReV'ievO 


AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 


Establisbecl  1S25 


CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 


Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  e^ 


pire  Insurance  Connpany 


OF    KEW    YORK 


ORGANIZED    1852- 


«. 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
IJOOf  000.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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OF    NEW    YORK 


want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 


JOHN  LANDERS 

Manager  S.  W, 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


ADDRESS 
'W.  B.  Lane,  Superintendent    of    Agencies 

66  BROADWAY.  N.  Y.  Q  FY 

Every  conceivable  form  of  Life  'Policies 


The  commercial  failures  in  the  first 
quarter  of  1901  were  3,385  in  number  and 
$31,703,486  in  amount  of  defaulted  liabili- 
ties, of  which  710  were  in  manufacturing- 
for  $12,50-4,222  and  2,468  in  trading  for 
$14,552,906,  with  157  others  not  properly 
included  in  either  class  that  owed  $4,646,- 
358.  Banking  defaults  numbered  21,  with 
liabilities  of  $3,441,389.  While  exceeding 
the  same  three  months  of  last  year  in 
number,  the  failures  were  much  smaller 
in  amount,  the  commercial  and  financial 
insolvencies  together  showing  a  decrease 
of  $21,532,180.  Only  two  years  of  the  last 
twenty  made  a  better  showing  either  in 
the  aggregate  or  average  indebtedness  to 
each  failure,  while  the  proportion  of  $26.74 
to  each  firm  in  business  and  $1.09  to  each 
$l,000-of  solvent  payments  through  clear- 
ing-houses are  records  that  were  surpassed 
but  once  in  two  decades.  For  the  month 
of  March  the  total  liabilities  were  much 
smaller  than  in  the  corresponding  month 
of  any  year  since  monthly  statements 
were  first  published.  These  figures  indi- 
i^ate  most  undeniably  that  the  new  century 
has  opened  with  business  on  no  uncertain 
foundation. 


Andrew  Lang  says  that  a  Scotchman 
who  understands  the  distinction  be- 
tween "will"  and  "shall"  is  not  a  good 
Scotchman.  He  tells  of  a  Scotch  reporter 
who  had  joined  the  stalT  of  an  English 
newspaper.  His  first  night  on  duty  he 
knocked  at  the  editor's  door  and  asked: 
"Will  I  come  in?"  "God  knows,"  re- 
plied the  editor. 

A  BULLETIN  of  the  treasury  bureau  of 
statistics  shows  that  during  the  seven 
months  ended  January  1,  the  exports  of 
the  United  States  swelled  over  one  hun- 
dred million  dollars  beyond  the  figures 
for  the  corresponding  period  of  the  pre- 
vious year;  an  amount  rather  more  than 
the  total  gain  of  both  Great  Britain  and 
Germany.  Accompanying  this  remark- 
able gain  in  expoi-ts,  there  is  an  actual 
decrease  in  the  amount  of  imports  of 
$28,000,000,  while  Great  Britain  imports 
increased  over  $27,000,000.  The  exports 
of  the  United  States  are  slightly  greater 
than  those  of  Gi-eat  Britain  and  are 
upwards  of  $300,000,000  gi'cater  than  the 
imports. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $70,32S,675  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Departmentt    2J2    Pine   Street^  :  :  :  San   Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 

THURINQIA  ,  ^ 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ,,,,„,.,, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

THURINQIA  AMERICAN  ,.     , 

Fire  Insurance  Co. 

of  New  York. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam-  Boiler,   Employer's 
Liabilit}',  and  Elevator  Insurance. 
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Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 

OF   ERFURT,  GERMANY 


Assets,  $11,505,187.81.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  (^  COo,  Maiiniagers 

PACIFIC    DEPARTMENT 


204-208  Sansome  Street 


San  Francisco,  Cal. 


Tl FRANKFORT 

Manoe,  Acddeet,   aed   Pilate  Olass  Emisiuirainice  Compamiy 

OF  FRANKFORT  ON  THE    MAIN,   GERMANY. 
Established  1865. 

CAPITAL    -    $1,250,000.00  ^ 

r  "     ' 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,0.34  43 

Cash  ou  band  and  in  banks, 195,218  19 

Premium;:,  in  course  of  collection, 320,0()8  87 

Guaranteed  Capital, 937.500  00 

LIABILITIES.  $2,590,821  49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,741  49 

Capital  Paid  Up, 312,500  00 

All  other  Liabilities 418,^^88  43 

Cash  and  Capital  Surplus, 1.351,691   57 

$2,590,821   49 

UNITED  STATES  BRANCH. 

Gross  Assets, $730,170.70 

Surplus,  iacluding  deposits  in  Massachusetts  for  protection  of  American 

Policyholders,     24.j.  20(1.84 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract* 

VOSS,  CONRAD  &  Co.,  Hanagers, 

204=208   Sansome  Street,  San   Francisco. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,778,537.59 

^''^'^^^P/TA*.  000.00°- 
PHTLADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY 


ASSETS  JANUARY  1,   1901. 

$9,583,791.94 


NET  SURPLUS 

$1,778,537.59 


IN     THE     UNITED     STATES. 


Losses  Paid  Since  Orffanizatioii,  $104,168,851.86 

Pacific     DCDflrtmCnt'       California.    Oregon,     Washington,    Montana,     Nevada,     Idaho'' 
^  '  Arizona,   Utah,  Alaska,  British   Coliunbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEYj    General  Agent. 


J.  K.  HAMILTON 
C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Ageiits. 
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o  Be  FalthlMl 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  ■with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  ■with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  always  have  employment  ■with  us. 

UNION  MUTUAL  LIP&  INSURfllHGE  CO. 

INCORPORATED  PORTLAND,    MAINE.  lAU 

FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^WaSl^J-;°^c"/s^cf,*ca.. 


The  insurance  district  in  San  Fran- 
cisco has  taken  on  new  life.  An  eleven 
story  steel-frame  fire-proof  stone  building- 
is  nearing  completion  on  the  corner  of 
California  and  Montoromery  streets.  Ad- 
joining it,  the  old  Sun  and  contiguous 
building  are  to  be  replaced  by  a  modern 
building.     It  is  planned  to  erect  a  modern 


building  near  the  cornel' of  Sansome  street 
on  the  same  sid-e  of  California  street.  The 
Merchants  Exchange  building,  on  the 
opposite  side,  is  to  "be  replaced  by  a  lofty 
modern  fire-proof  building.  Other  im- 
provements in  the  insurance  and  banking 
district  are  contemplated. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  Incorporated  1864)  Qp    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $J,037,7J5.39 

Liabilities 4J2,57J.45 

Surplus  Funds  for  Policyholders  $625  J43.95 

Capital  (  fully  paid  in  gold  coin  ) '  '  "     SOo'oOO.OO 

Net  Surplus  over  Capital  and  all  Liabilities  $325,143.95 

HOME  OFFICE:     Company's  Buildinjf,    318  California  Street,   SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy.' 


The -Mutual  Benefit 

LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 

AMZI   DODD. 


ASSETS  (Market  Values).  Jan.  1,  1901  . 
LIABILITIES,  N. .J.  and  N.Y.  Standard 


President 

.  $74  311,468  25 
.    (i8,186.UI3  34 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


;§i§§i§:§i§- 


ORGANIZED    IN    1859 


<»> 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,   IVIanager 

Offices  in  Safe  Deposit  Buildinfr,  San  Francisco 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

jHUA'RV   I).    I^YMAIS:,    I'resident. 

STATEMENT,   December  31,  1900. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5, 354-, 285  87 

LIABILITIES,  including  Reserve,   592,251.67  :  900,995  71 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  FRAXCISCO  /JOJK/i;— SAMUEL  G.  MURPHY.  Resident  Viee-Pres.; 
Levi  R.  Ellert,  James  B.  Stetson,  Adaui  Grant,  Thos.  Brown,  Arthur 
Rodgers,  P.  N.  Lilienthal,  Henry  L.  Dodge.  James  R.  Kelly,  Edward 
B.  Pond. 
CHAS.  A.  SHURTLEFF,  Manager  Jc  Attorney      )  office: 

John  M.  VVhitworth,  Res.  Asst.  Secy.      >    ''37'   MONTGOMERY  ST.. 
Geo.  L.  Sbybolt,  Inspector  )  ^AN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


Jfemlork 


©Brman   JUIiaure   InsurancB  Jtss'n 


Assets  over    -    $9,000,000.00.        Net  Surplus  over 

STRONGEST    POLICY    IN    AMERICA 
NEW    YORK    SAFETY    FUND 


$4,000,000.00, 


GEO.  K  TYSON. 


General  cAgentt 


^SB   California  Street,  San  Francisco. 


In  Bad  Taste.— The  Seattle  papers 
display  a  very  provincial  spirit  in  exag- 
gerating- and  displaying  the  rumors  of  the 
alleged  bubonic  plague  in  San  Francisco. 
There  is  no  plague:  there  never  has  been  a 
case  of  plague ;  there  is  not  even  a  dead  rat 
in  evidence.  The  silly  talk  of  Seattle 
papers  indicates,  not  merely  jealousy,  but 
something  wrong  with  the  condition  of 
Seattle,  which  needs  to  gain  by  damaging 
some  other  city.  The  political  doctors, 
who  want  an  appropriation,  would  like  to 
convince  the  authorities  that  there  has 
been  a  case  of  bubonic  plague.  They  said 
there  were  a  few  cases  a  year  ago;  and 
yet  the  death  rate  in  Chinatown.  San 
Francisco,  is  less  than  usual.  There  is 
not  a  physician  in  the  employ  of  city, 
state  or  national  government,  who  ever 
saw  a  genuine  case  of  bubonic  plague,  or 
who  knows  the  difference  between  plague 
and  a  common  disease  very  much  like  it. 


Senator  Depew's  latest  is  this:  "'If 
an  empty  barrel  weighs  ten  pounds,  what 
can  you  fill  it  with  to  make  it  weigh  seven 
pounds?"  The  answer  is,  "Fill  it  full  of 
holes." 

Government  Bonds.— At  the  present 
quoted  rates  for  the  short  bonds,  I  do  not 
think  the  secretary  would  be  justified  in 
buying  bonds.  The  o's  at  the  price  yield 
an  investment  retui-n  of  only  1.03  per 
cent.:  the  short  4's,  l.Gl  per  cent.:  the  3 
per  cents,  of  1908.  1.34  per  cent.,  while 
the  new  2  per  cents.,  at  their  present 
price,  yield  a  higher  investment  return 
of  1.73  per  cent.  Now,  it  is  well  known 
and  acknowledged  that  the  long-time 
government  bond,  everything  else  being 
equal,  is  worth  relatively  more  than  a 
short-time  bond.  The  present  disparity 
to  the  conti-ary,  is,  therefoi-e,  illogical  if 
not  artificial,  and  at  their  present  price 
the  secretary  will  not  buy  them. 
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New  England  Mutual^ 


. LIFE  INSURANCE  COMPANY 

Post  OflHce  Square 

BOSO^ON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES 27,864,717 

SURPLUS $    3,060,285 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtdncing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  i^cveasjwgr  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


^^^^    FIRE!  MARINE 

"  NEW  ZEALAND 

InsBiramice   Company 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

^^^*^' 2,609,055  00 

Assets  in  United  States, ai-^  ^^a  /^.^ 

472,674  00 

Surplus  to  Policyholders,      ....     1,624  227  GO 

fi@°  Has  been  underwriting  on  the  Pacific  Coast  over  24  vears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :      San  Francisco,  ,  • 

W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


I         I         I 


1901 


JAS.  NICHOLS,  President 

B.  R.  STILLMAN,   V.-P.  and  Sec. 


NATIONAb^ 


Fire  Insurance  Company 

Of  HARTFORD 


Capital, 


ASSETS, 


One  Mil  lion  Dollars 

$4,921,789.34 


Comparative  Progress 


CAPITAL  ASSETS 


INCOME 


1874 $    500,000  $    943,353  $    4.52, 652 


1884 1,000,000  1,770,303 


546,524 


GEO.  D.  DORNIN, 

Manager 


1894 1,000,000  3,597,531  2,430,925 

1900 1,000,000  4,921,789  2,932,478 

PACIFIC   UKl'ARTMENT: 

4O0  Calif'ofnia  Street,  San  Francisco 

GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGFIELD 


FIRE  and 
MARINE 


J90I 


Insurance  Company 


Organized   1849 


Of  Springfield  Mass. 


ASSETS, 


$5,159,623.47 


Paci£c  Department,    409   California  Street 


Geo.  D.  DoRNiN,.  Geo.  W.  Dornin, 

Manager  Ass't  Manager 
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^^^^^^. 


LAMCASHIRE 


^^V^^V^^ 


Insurance  Company 

* : OF  MANCHESTER,  England 

GRPITRL,  -  ai5,000,000.00 

Assets  Invested  in  the  United  States:  $2,390,390.00 


MANN  &  WILSON 

Managers  Pacific  Department 

N.  E.  Cor.  California  and  Sansome  Sts.,  San  Francisco 


PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $1,000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

TERRITORY;     CALIFORNIA,   OREGON,   WASHINGTON,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco 


Examining    Physician.  —  "Do     you  interfere  with  your  business?"    Patient — 

sleep  well  at  night?"     Patient— "Doctor,  "No,  doctor,  not  a  bit."    "Indeed!    What 

I  have  not  had  a  night's  sleep  for  eleven  is  your  occupation,  may  I  ask?"     "I   am 

years."     Physician— "Why, it  is  wonder-  the  editor  of  a  morning  paper." 
ful  you  ai'e  not  dead  or   insane.     Does   it 
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Statement  showing  the  standing  of 


The  Manchester 'z';^r 


(Organized  1824) 


Capital |5io, 000,000  00     I     Cash  Assets 14.837,345  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,464,080  00 


Statement  showing  the  standiyig  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  t^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital |5, 000, 000  00     I     Assets,  over |io,ooo,ooo  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .    .      1,879,510  00 


Statement  showing  the  standiiig  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Nenv  York. 

Capital |20o,ooo  00     |      Cash    Assets #361,753  00 

Surplus  to  Policyholders 1271,333  00 


Statement  showing  the  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  8H.e-w  York 


Capital    . 1400,000  00     I      Cash  Assets 11,245,758.71 

Surplus  to  Policyholders $768,728  39 


Pacific  Department,   323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRUX,  E.  E.  FANABAKEU,  J.  O.  PARRISH, 

Portland.  Sacramento,  Denver. 
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^\  Norwich  Union  L^r 


FIRE  INSURANCE   SOCIETY 


OF  JsroRwicn.   en^glat^d 

ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 

PacifiG    Department ^- 


W.    H.    LOWDEN  Manager, 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


Provider^f^avif^gs  £i|e 
/^S8arar^Ge^oGic(q 

OF"  ISiEZA^  YORK. 

LdWARD  W.  ScOTT.R=?ESIDENT. 

Succe  saruL  AaENTS,*NDGvCNTi.CME  N  Seckinci  Rcmuner*t  ive  BliSiness   Connections, 
MAY  Apply  to  the  Head  Or tice.or  any  or  Tmc  Society's  Genfrai  AcvEnts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 
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HOME, 

Insurance  Connpany  of  New  York 


PRINCIPAL   OFFICE 

n9   BROADWAY,   N.  Y, 


Ninety-fifth.  Semi-Annual  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund  . 4,546,125.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 794,209.69 

Net  Surplus    5,297,498.84 

$13,637,833-53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.  WASHBURN,   President.  ELDRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM   H.  CHENEY,  Secretaries. 

E^H^A.^'^CORREA^'    [  Asst.  Secretaries, -j    FREDERIC  C.   BUSWELL. 


H.  ly.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 
A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 
210  Sansome;  Street,        -        San  Francisco. 

J.  D.  COLKMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .         .  Portland,  Oregon. 

A.  F.  GARTNER,  Special  Agent  (Lewiston  Block),  BuTTE,  Montana 

CHAREES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California. 

JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager, ")  210  Sansome  Street, 

GEO.  M.  MITCHEEE,  City  Agent.        j  San  Francisco. 


Losses  Paid  since   Organization  over  $75,000,000 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  PrincijKil  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  nppfls  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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UNION 


Casualty  and  Surety  Company 

^     J-     J-     J-     of  St*  Louis, 


Cash  Capital,  $250,000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  <2nc/  Plate  Glass  Insurance 

^^^ LOWEST,  RMTRs  oA[  PLjiTE  Supepiop  Health  and 

Accident  rplicies. 

IVe    want  Good  Agents  throughout  the  Pacific  Coast.  -,^^.,v.^^^--^-v^.-v^-^^.^-^.^v^  ^^^-v-^^^^^v^ 

W.  LOAIZA  &  CO,.  General  Agents, 
216  Sansome  Street,  -  -  -  San    Francisco,    Cal 


g®»  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCJE   COMPANY  (of   Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  HENRY  J.  HOUGE.  Ass't  Manager 

W.  LOAIZA  &  CO.^     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF  NEW  YORK. 

HAROLD  HERRICK,   President  GEO.  C.  HOWE,   Vice-President, 

GEO.  W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 

WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

I.  S.  BLACKWELDER,  Manager  W.   L.  STEELE,  Ass't  Manager 

WALTER  H.  RAYMOND,  General  Agft.  for  Oregon,  Washingfton,  Idaho,  Portland,  Or. 


WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

21«    Sansome    Street,  .  .  Sftn    t^rancisco. 


W.  LOAIZA  &.  CO.,   State  Agents,  216  Sansome  street,  S.  F. 
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THE  MERCHANTS' 

(  PIPE  )  INSURANCE    COMPANY,   of    Newark,  N.  J. 

Organized  1858. 

Capital • ' ^  400,000  00 

Assets 1,^98,41^  00 

Surplus  to  Policyholders ' 6y4,ggo  oo 

GIRARD 

(  FIRE  )  FIRE    AND    MARINE    INSURANCE    CO.   OF  Phila. 

Organized  1853. 

Capital ^    ^00,000  00 

Assets 2,ogy,8^g  oo 

Surplus  to  Policyholders pg2,i^^  oo 

UNITED  STATES 

(  FIRE  )  FIRE  INSURANCE  CO.   of   New  Yokk. 

Organized  1824. 

Capital ^   2^0,000  00 

Assets    y4[,^yi  oo 

Surplus  to  Policyholders -     424,012  00 

Marine  Insurance  Co.  Ld 

OF    LONDON,  ENG. 
(  MARINE  )  * 

Organized  1836. 

Capital  {^^,000,000.00  )  Paid-up ^      goo,ooo  oo 

Assets 6,p4,86^  oi 

Surplus  to  Policyholders ^,11^,^61  62 

PACIFIC    DEPARTAIENT : 

420    California    Street,     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

Si^EiGiAL.   Agents   and    Adjusters: 

MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


BeLnRGr&  L/ifG  y\&&ocintion. 

DEIS     MOINES,    IOWA. 

Organized  July  i,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  yaw  IDiiO.     PuhlishejlJan.  I,  I'Jiil. 


Total  Assets $       4,024,267.04 

In  State  Insurance  Department  .   .   .         3.233,901.71 

Insurance  In  Force      143,256,000.00 

Insurance  in  Force  In  California  .   .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .   .   .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .    1.62 

Death  Rate  of  1900 6.60 

Deatf)  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection   of  California   Policyholders 


FIRE 

MARINE 


WESTERN  \ 

Assurance  Company 


OF  TORONTO, 
ncorporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 
J.  J.  Kenney,  Vice-Pres.    I       with  California  State 
I  Treasurer 

ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1 ,  1901  .  638,430.58 

LossespaidinU.S.  1874  to  1900  inclusive  20,103,120.34 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 81,256,308.10 


INCOME  in  United  States,  1900  .   .   . 
Surplus  in  United  States  Jan.  1,  1901 


1,332,812.35 
457,878.85 


WESTERN!    IJEn^XKTMENT,  Den\-cr,  Co/o. 

H.  T.  LAMEY,  Manager. 

WATSON  &  TAYLOR,  General  Agents,  322  Pine  St.,  San  Francisco. 

R.   H.  MAGILL,    District   Manager,  1010    Broadway,   Oal<land    Cal. 
C-  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


PHOENIX  MUTUAL 


Urrir     INSURANCE 
r  C    COMPANY 


Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HTCKS 


Manager     Pacific   Department, 
Olaus  Spreclcels  (Call)    IBuilcUnrj,   San  Krancisoo, 

Two    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RA  TES  !      BIG  ADVANTAGES  1     Agents  should  not  fail  to  call  and  Investigate- 


36 


The   Coast   ReVievO 


SECURITY!    ^     LIBERAL  TERMS!     ^     PROFITABLE  RESULTS! 


GEO.  A.  MOORE,  President 
GEO.  VV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


r^^'^ 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 

ORGANIZED     1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  and  HEALTH. 


PrOSrCSS  in  every  branch  characterizes  the  Company's  affairs  for  1900.      It  was  indeed 
^  the  banner  year  in  aU  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  iu  surplus ;  greater  gains  in  incf)me,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
t^     <^     for  Policyholders;     c^     ^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KII.GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  Calif ornia,,Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 
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Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,67,5.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•-  —  -  • 

LaRX)  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Ciross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•■ • 

CATTON,  BELL  &  CO.,  General  Agents. 

406-4 W  California.  Street,  San  Francisco,  Cat.  ^^^ 

The  Security  Trust  &  Life  Insurance  Co* 

ROBERT  E.  PATTISON,  President. 
Principal  Office — Broadnvay  and  26th  St.,  Ne'W  York. 

Capital  {Full  Paid)  ....  $500,000.00 

CONDENSED     STATEMENT    DEC     31st,    1900 

Assets ^    [,4y8, 1^3.^1 Increase  ly.  y% 

Liabilities 8g^,  149.66 Reserve  Increase  57.  5% 

Surplus  to  Policyholders  ■  ■  ■  ^82,983.8^ Increase     1.12% 

Insurance  in  Force 1 3, ^yy, 4^9.00 Increase     ^.39% 

Premium  Income  for  igoo  ■  ■  ■        680,969. ^y Increase  14.     % 

Assets  to  Liabilities /^^"o 

ROBEF^T  O.  STEWART,  Manager  of  Agencies. 


TRANSATLANTIC 

Fire  Insurance  Company,  of  Hamburcr,  Germany. 

ASSETS, $2,913,441  00 

LIABILITIES, 1,078,440  00 

SURPLUS  TO  POLICYHOLDERS, $1,835,001  00 

CASH  ASSETS  IN  U.  S., 830,928  00 

V.  CARUS  DRIFriELD.  Mana/^cr.  II.  DANKI:R.  Ass't  Manager, 

PACIFIC  DEPARTMENT: 
213    SANSOME     STREET.         ■  -  SAN     FRANCISCO. 
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London  Assurance... 

CORPORATION        -----  Established  1720 

Invested  io  the  United  States,  $1,673,419.57 

Northern  Assurance... 

COMPANY         ------    EsUblished  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT -^  GEORGE  F.  GRANT,  SManager 

221  SaQSome   Street,  Sar)  pi'ancisco 


OF 
CALIFORNIA 


PACIFIC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GVJiKMNTEE,  MMD    CMSUMLTY.  FIDELITY    MMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


iSrSTEJlM    BOILER    MMD   VLJiTB    GLJISS  INSVRJJMCE.' "i 

DIRECTORS:  Geo.  C.  Perkins,  H.  S  Crocker  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Prcs.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head.  Office  326  Montgomery  St.,  S.  E.  '^^"Correspondence  solicited  luith  responsible  agents 

The  Fidelity  and  Casualty  Company  NeJVork 

_^'     Assets,   December  31,   1900        $4,106,243  50     ♦■-. 
"~^     Surplus  to   Policyholders       .  1,178,838.15     F^' 

TMOITD  n  MOP       FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

N  iN       K  U  N     » r        CASUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and  •         •        '• 

lllUU  lVni\Ul-.  Elevator  Liability,  and  Burglary. 

Of/icers:~GE0RGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS.  Treas.  and  Sec'y;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

S.   C.  PARDEE,  Mutual   Life   Building, 

Manager  and   Attorney  San  Francisco,  Cal. 


Sky  SCRAPERS  are  not  to  be  barred    in  "class   B,"    non-iire-proof,    but   built    of 

San  Francisco  in  the  future.     The   board  masonry  or  iron  and  metal  laths,  was  fixed 

of  public  works  has  submitted  a  bill  to  the  at  104  feet;  "class. C,  "  the  same  as  '"class 

board  of  supervisors  allowing-  buildings  to  B,  "  with  the  exception  of  metal  laths,  was 

be  erected  of  a  greater  heig-ht  than  foi--  limited  to  83  feet.     The    measurement  in 

merly.     The  limit  on  buildings  in  "class  each  case   shall   be  from  the  curbstone  to 

A,  "or  fire-proof,  skeleton  steel  construe-  the  highest  point  of  the  building.     "Class 

tion,  was  raised  from  125  feet  to  170  feet;  B"  is  a  new  classification. 
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The  Washington  Life  Insurance  Company, 

OF    NEW  YORK. 

W.  A.  BREWER.  President.  E.  S.  FRENCH,   Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$16,200,000.00 
34,000,000.00 


85,  86,  87  and  S. 
Chronicle  BIdg., 
San  Francisco. 


i  IT^"  To  energetic  business  producers  a  No.  1 
AGENTS  1  Territory  Especially  liberal  tekms.  Every 
I*/ A  Ki -r  c  i->  I  I  facility  afforded  for  obtaining  business.  IN- 
WANT^D  !  ,  suUE  BIG  MONEY.      SPLENmr>   opportuni- 

(  ties  for  first-class  insurance  men. 

Addi'fss  (if  once: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Agent,  Washingfton  Bldg.,  PORTLAND,  Or. 


I FE,    *    *    *    * 

Endowment, 
and  Accident 
Insurance 
HE  ^TNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest   Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  Houghton,  Manager 

PACIFIC     COAST    AGENCY 
Safe  Deposit  Building,  San  Francisco,  Cal. 


JOHN   H.  STEVENS,     Metropolitan   Agency 

Accident  Department. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  w^e  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few^  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  w^orkers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    General  M.iKager,  ALEX.     McKNIQHT,     ViCC-PreS., 

Rooms  1 ,  2  and  3,  Fifth  Floor,  ^ ...         •      .   -^         ■  r' 

Mills  Building,  San  Francisco         The    Fidelity    Mutual    Life    Insurance    Co., 
L.  a.  FOUSE,  President.  PHILADELPHIA. 


Chicago  bankers  expect  a  further  tight- 
ening of  money  rates.  The  president  of 
one  of  the  leading  national  banks  says 
that  his  loans  in  April  will  net  one-half  of 
1  per  cent,  more  than  they  have  in  March. 
Four  per  cent,  is  quoted  as  the  minimum 
rate  by  the  principal  banks,  and  one  of 
the  two  largest  in  the  city  has  not  a  loan 
outstanding  under  that  figure.  The  Bank 
of  England  discount  rate  remains  un- 
changed at-i  per  cent. 


One  hundred  and  twenty-six  varieties 
of  fish  are  caught  in  Monterey  bay,  Cali- 
fornia. Is  there  a  body  of  water  that  can 
beat  this  record  V 

Fifty-three  thousand  dollars  is  bid 
for  a  membership  on  the  New  York  Stock 
Exchange.  This  is  $1,000  higher  than 
the  best  record  sale. 

Now  THEY  are  talking  of  towing  log 
rafts  across  the  Pacific. 
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Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia.- Incorporated    1S27. 

Surplus  to   Policyholders $3,081,288.96 


Company 


WILLIAMSBURGH   CITY   FIRE  '"--^"c- 

of  New  York. Incorporated   1853. 

Surplus  to  Policyholders $1,927,982.89 

"°'TH2d"    GLENS    FALLS    insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits 2,155,142.07 


EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San   Francisco 


.. .  .Milwaukee     Alechanios.... 

Incorporated  1852.  INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,519,913.90 
1,355,352.28 
8,  I60,24f  .00 


PACIFIC    DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


onei 


mm 


7  ^OF  NEW  YORK.^^^-^'         ^ 

C->^  CL^GEO.E.IDE.PRESiDEHT. 

A0MITTEDAS5ETS  •    12,342,246.77 

POLICY  RESERVE     &C.  •10,257,446.47 

OIVIDENO'ENOOWMENTFUtlD  •  7J6,337.00 

CONTINGENT  FUND      f  •  65,875.00 

NET  SURPLUS  I  f     I,  2S2,5SA.30 

INSURANCE  IN  FORCE  %   54,069,852.00 


W.fl.DUNPHY&SON 


MANAGERS 


OFFICES    IN 


Tlie  Elmporium 

MARKET    ST., 
San   Francisco,    Cai. 


Umifltedl  States 

Fidelity  and  Qtaarainity 

Coimpainiyo 


Capital $1,500,000  00 

Assets 3,500,000  00 

Surplus      .• 1,750,000  00 


JOHN    H.    ROBERTSON, 


Managers, 


HOME  OFFICE:  ^  PAUL  M.   NIPPERT, 

South-West   Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisc 
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Capital  and  Accumulations, 


$2,482,426.00 


"^^  OF  HAMBURG, 


^1^1^ 


GERMANY. 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CATITAZj  subscribed  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
po7-ts  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  LiverjDool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BALFOUR,  GUTHRIE  5  CO. 

General  Agents 
316  California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers    Lriability 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON.    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
^^^c.'i^A. MPPLETOM  «*•  TtJlMJt,  Managers  and  attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  klnda  at  very  Low  Rates.  Employers'  Liability  Policies.  InUeinnlfylng  Employers 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  Workmen's  Benefit 
Policies.    Vehicle  Insurance.     General  Lial)ility  Policies  (in  Buildings,    Elevator  Insurance. 

CHAS.  J.  OKELL  &.  CO.,  General  Agents 


4or  California  Street 


San  Francisco,  Cal. 


The  Coast  Revie^v  Manual. 


A  few  expressions  of  praise  in  its  fauor: 

I  could  not  well  do  without  it. 
I  find  within  its  pages  a  vast  amount  of 
useful  information. 


Contains  information  not  to  be  obtained 
from  any  other  source. 

I  have  never  seen  any  other  manual  that 
would  .jjive  the  local  agent  as  much  intelli- 
.gent  aid. 
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«y, 


fjf^iy    Insurance  Co. 


of  Gothenburg. 


*^*         ^^         t^*         e,^ 


•  •  • 


American  J'ire 


Insurance  Co. 

of  Philadelphia.      %       • 


^^ricultural 


Insurance  Co. 


Watertown,  N.   Y-  •        # 


7jAe  Delaware 


Insurance  Co. 


oj  Philadelphia.  % 


EDWARD   BROWN  &  SONS, 


General  Agents  Pacific  Coast  Department, 
4111/   California  Street. 


Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


UN 


INSURANCE 
OFFICE 


OF    L.0ND01SE 


189  Years  of  Active  Business 

Oldest  Purely  FIRE  INSURANCE 
Office  in  the  World ^ 


Cash  Assets, 
Net  Surplus, 


$11,500,000 
6,400,000 


Pacific  Department  2J5  Sansome  Street,  San  Francisco. 


WiNFiELD  S.  Davis,        J,  B.  F,  DAVIS  <^  SOIS,   Gctl'l  AgetltS, 

Burt  L.  Davis, 
Carl,  A.  Henry. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


j  The  Connecticut  JVlataal 

LIFE  INSURANCE  COMPANY 


I  '  1846 — 

i 


i 

I  WHERE    THE   CONNECTICUT  MUTUAL   STANDS. 

$ 

I  During  all  the  long  struggle  out  of    which   this   situation  has  developed,  and  amid  the   | 

i  many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur- 

ji  ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful.  1 

li  It  has  held  to  the  cardinal  facts:  Life  in&urance  is  for  the  protection  of  those  dependent  i 

y  on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.     Those  dependents  we  1 

\A  assume  to  protect  by  our  contract,  at  his   personal   cost;  our  duty  to  them  is  to  make  that  i 

i  protection  as  large,  as  secure,  and    as  certainly  available   to  them  as  possible;  our  duty  to  | 

f  him  is  to  make  its  cost  to  him  as  small  as  possible. 

I  Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'y 

I  John  M.  'Taylor,  Vice-Pres't,  Daniel  H.  Wells,  Actuary.   I 

i  ^ —  I 

i  Pacific  Coast  Agencies 

i 


V  V 


Mills  Building,  San  Francisco. 


The  IMPEKI-AL    ^  ^  ^ 

Insurance  Company,  Lfd.  | 


p  OF    LONDON 

^  insiiiuiea    a.,    u.    loua.  ^ 

i  ^ 


Instituted    A.    D.   1803.  i 

I  Gf\SH  ASSETS,       ....       $9,362,920.00  ^ 


Forty-one  Years  in  Business  on  the  Pacific  Coast.  ^ 


•    • 


I  The  LIOH  FIRE  ^  ^  ^ 

I                              ^     ^Insurance  Company,  Led.  \ 

I                                                                                     OF   LONDON.  I 

P                                                                                        Established  A.   D.   1879.  i 

I                 GftSH  ASSETS,               ...       $1,108,095.00  | 


PACIFIC  BRANCHES:     205  and  207  Sansome  Street,  San  Francisco. 


ii 


WM.  J.  LANDERS,  Resident  Manager.  | 

11  i 


FI REMANS  FUND 

INSURANCE  COMPANY 

I^IRE^  HOME  OFFICE:  JMARIIVE^ 

Gompanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  I  5 

Assets,  4,013,675  76 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  *  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL  &  McELHONE,  managers, 
153  and  155  La  Salle  Street,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia.    . 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,          :         New  York. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,478,298 


Assets  in  U.  S.I 
$9,413,955 


U-yi  TS-PlTOTH,  Resident  Manager.  ^-^/^^ 

G.  W.  HOTT.  D^uty  Managtr.        "^?> 
Rdr  »8iiin>,  irew  ^obk,  ohio,  haetiaxd,  pbhkstltakia,  kbw  jrasn, 

IKDUKA,  DELAWABK,  MSTEltT  OF  COUJKBU,  TlRalKlA,  W.  TlRanai, 
R.  CABOUSA,  TENNBSSEE,  8.  CAROLISA,  BENTTJOCY,  ABEAN818, 

GENERAL  AGENTS. 

ALBANY:  „    James HSNDFICIC^ 

BOSTON  •  Guild  &  Eastman 

CHARLESTON:  C  T.  Lowndes  &  Co. 

CINCINNATI  J  J.  M-  Da  Camp. 

NEW  JERSEY  i  D-  Smith  Wood, 

PHILADELPHIA:  Atwoou Smith 

Richmond:  Davenport  &  Co.    ■ 


3? 


ILLINOIS. 

MICHIGAN,  IOWA, 

WISCONSIN.    MINNESOTA, 

MISSOURI,    KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA     MONTANA, 

ITTAH.    WYOMING,     AND    HEW     MEXICO. 


W.  S.  WARREN,  Resident  Secretary. 
^^  CEO.  H.MOORE,    I.    ,.  ,       .    , 

^/q  JOHN  V.  THOMAS.  f*««»  SM«tirlefc 


ESTABLISHED    1836 


ENTERED  U.  S.    1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3lst  of  December,  1900,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,413,955.09 

LIABILITIES 4.704.569.29 

SURPLUS $4,709,385.80 

As  an  illustration  of  the  Company's  practice  in  maintaining  Its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  fignres  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And /*i«"''ease  o/ ^^ssets  in  the  same  time  of 1410,939 

Progress   of    the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.---The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.383. 
This  large  sum,  in  conjunction  witli  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chief  Office,  4'^ii  California  Street,  San  Francisco,  ■  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL,    AGENTS  : 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN,  FRED.  L.  HAVEN,  THEO.  SUMMERLAND 


The   Coast  ReViexO 


THE  PHOENIX 


INSURANCE  COMPANY 


Of   Hartford,  Conn. 


'V^ik 


Cash  Capital,  .  $2,000,000.00 

Assets,  January  I,  1901,       5,583,494.25 


Net  Surplus, 


1,242,549.93 


HERBERT    FOLGER,   Manager 


2  4  Sansome  Street, 


San   Francisco 


New  Hampshire 

FIRE  INSURANCE  COMPANY 


Of  Manchester,  N.    H. 


Cash  Capital, 

Assets,  January  1,   1901, 

Net  Surplus, 


$1,000,000.00 
3,367,026.27 


1,003,255.03 


HERBERT    FOLGER,    Manager 


214  Sansome  Street, 


San   Francisco 


Ths   Coast  TiEviEW. 


PHCLNIX  ASSURANCE  COMPANY     ^         ,^t         ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


PlhKQenIx 

Assurance 

Compamiy 


o      o      o 


OF  LONDON 
Established  1782 


eece= 


Washington 
InsMramice  Co, 


OF  RHODE    ISLAND. 
Incorporated  1799 


'BUTLER  &  HEWITL  General  Agents  for  Pacific  Coast 


B,   C.  DICK,  Agency  Superintendent 


413  California  Street 


San    Francisco 


*SSSA. 


Helvetia  Swiss  m 


'ire    Insurance     Company  >» 


OF    ST.     CALL. 


Capital  .  .  .  $  2,000,000.00 

Losses  ^aid since  organization,     1 1,635,487.00 


§§§:-§-r§-:§g&& 


%kjLUlSS  JYlCintlG   Insurance   Companies  Combined^ 
Capital,         ....         $4,000,000.00 


%  301    Catifornia   Street, 
1^^ 


SYZ  6c  CO.,  General  Agents, 


9. 

San   Francisco,    Cat,  )^ 


%€€€€€€««€i€€€€€€;€€€€€€€€€««€€€€€€€€€€€€€;€€€€€€€€€€i€€€€€<J 


Tiie    Coast  T{eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January  Jst,  1 90 1: 
$5,334,922.53 


NET  SURPLUS, 

January  1st,  J  901; 
82,563,883.97 


One  of  the  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manager. 

SPECIAL   AGENTS:— Chester   Deering:,   Volney   Howard,   S.   P.   Mesick. 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAriBURG,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,203,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast   7{eview. 


l^The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
IMO  Marine, 
Life  or  Accident,  but 
FIRE  Insurance 
Business  ONLY. 


iifa^ciebur^ 


Fire  Insurance 
Company 


PACIFIC  DEPARTMENT 


OF  MAGDEBURG,  GERMANY. 

Capital .  .  $    3,750,000.00 

Assets  January  i,  1901 '  .   .   .        7,214,525.00 

Prem,  Income  since  organiza'n  (56yfs)  184,070,733.44 
Losses  paid  since  organization  (56yfs)  123,461,600.44 
Assets  United  States  Department    .  .  956,440.30 

QUTTE  &  FRANK,  Hanagers, 

303  California  Street,  San  Francisco. 


Magdeburg  Fire  Insurance  Co*; 


OF  NEW  YORK. 


Assets 


$29  1,642.00 


QUTTE  &  FRANK,  Managers, 

303  California  Street,  San  Francisco. 


{^)     Insurance  in  Force 
'    '     $82,000,000.00 


^&MMM& 


Assets 
$27,400,000.00 


T^he  Germania  Life 

INSURANCE  COMPANY 

Of  New  York. 

Persons  Desiring  Insurance  ON  THEIR  LIVES 
will  best  serve  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pany, or  by  addressing  them  by  letter,  giving  age. 

W.  JACOBS  &  SON,  Managers,  ^ 

Rooms  19,  20,  22,  23,  24,  ^ 

4th  Floor,  Mills  Building,  SAN  FRANCISCO. 


Ths    Coast   T^eview. 


.    .    .     ORGANIZED   A.  D.   IS  17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    I'JOl. 

Gross  Assets  ---___        ^6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.   BUSH,   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

K.J.LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

P.  J.  ALEX.  MAYER.  .    .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  5an  Francisco,  Cal. 

Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 

Insurance  Co.  of  North   America 

■FOI'XDED,  A.   D.  179^^ 

CASH  CAPITAL $  3,000,000  00 


Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4,80.5,2.54  00 

Surplus  as  to  Policyholders  .    .   $4, 778, ,5.38  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.   1817 


CASH  CAPITAL f    500,000  00 

Total  Assets 6,340,2.50  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders   .    .  $1,426,049  00 


COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Department, 

Chicago,  Ii.linoi.s.  HENRY  W.  BUSH,  Manager. 

JOHN  D.  Richards,  Manager  City  Department, 
219  Sansome  Street,  San  Francisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER.  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  =,,  =  .-  San  Francisco. 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  UR  F, 
President. 


KIMBALL   U.   AT  WOOD 
Secretary. 


OF    New    YORK 

ASSETS,  January  1,  1901 $      937,181  61 

SURPLUS  TO  POLICYHOLDERS 388,441  58 

CLAIMS  PAID,  OVER      3,500,000  00 

Health    and   Accident.  F*olicies. 

The  Best  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


The  Easiest  Insurance 

FOR  AGENTS 
TO  SELL 


Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 


Address — 

Pacific  Coast  Department,  THOS.    OODWEN, 

Mil  Ls  Building 

SAN  FRANCISCO  Manager. 


Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on  Crocker-Woolwortli  Bank,  San  Francisco 


Fire  loseraimce  Corapainiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)   RIALTO  BL'DO,  CHICAGO^  ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 


CALIFORNIA: 


Pacific    Coast    Special    Agents  : 

t^WASHINGTON,  OREGON  AND  IDAHO: 


D.  W.  GRA  VES,  p.  0.  Box  2536, 

San  Francisco. 

R.  R.  ROPER,  P.  0.   Box  2486, 
San  Francisco. 

E.  P.  WILSON,  P.  0.  Box  926, 

Los  Angeles. 


W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WVOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.   H.  RHOADES,   P.  0.   Box    1432, 
Denver,  Colo, 


Ths    Coast  "I^eview. 


NATIONAL  LIFE 

Insurance    Company, 
MONTPELIER,         =         VERMONT. 


1S50-1901. 


Agents  of  experience  and  reliability,  desiring  good  fields,  are 
invited  to  address  either  the  Local  Manager  or  the  Superintendent 
of  Agencies,  Mr.  James  B.  Estee,  Home  Office.  Opportunities 
insured  by  an  old  and  strong  company,  quick  selling  policies  and  a 
liberal  agency  contract.  Insurance  issued  in  1900  over  Eighteen 
Millions.  More  than  One  Hundred  Millions  in  force.  Over 
Twenty  Millions  of  Assets. 


JAMES  a  HOUGHTON,  President 
JOS.  A.  De  BOER,   Vice-President. 


OSMAN  1).  CLARK,  SecreUry. 
HARRY  M.  CUTLER,  Treasurer. 


G.  M.  STOLP,  General  Manager, 

82-84  New  Crocker  Building,  San  Francisco,  Cal. 
A.  D.  WALKER,  General  Manager, 

Fidelity  Trust  Con-.p::ny  Guilding,  Tacoma,  Wash. 


GEORGE  D.  ALDER,  General  Manager. 

204  McCormack  Block,  Salt  Lake  City,  Utah. 
C.  M.  SMITH,  General  Manager, 

Hennessey  Building,  Butte,  Montana. 


516  COMMERCIAL  ST. 

WW 


PHONE  RED  5061. 

WW 


The  Coast  Review  Printing  Co, 


*'Down   Weight" 


^■a§'§Sa^r§-§ggi;f§-§^f§^f§rg:§:-gr§:-§§r§^-§§Ua'ggg-:gg':&&gi-:f-gg-;i^gg§ig 


COMMERCIAL  and 

DAILY  REPORTS, 

BILL  HEADS, 

INSURANCE 

BLOTTERS,  (small) 

LETTER  HEADS, 

WORK 

BLOTTERS,  (desk  pad) 

STATEHENTS, 

A  SPECIALTY 

CIRCULARS 

ETC.,  ETC. 

■^^■^■^^^■^^^^■^^■^^^■^^■^^^^■^■^^■^■^■^■^(m^.^^.^.^^.^.^^^.^^.^.^^^.^^&.^^^.^^^.^j^^. 


CHARACTERISTICS : 

ACCURACY-NEAT  WORK-PROMPTNESS— FULL  COUNT. 


Ths    Coast  'I^e  vie  if. 


LONDON & 
i  LANCASHIRE 

FIRE 

INSURANCE  COMPANY, 


London  &  Lancashire 


Fire    Insurance    Company^ 


Q/"  Liverjiool,    Eng. 


Subscribed  Capital^ 

Cash  Assets^ 

Assets  in  United  States, 


$10,637,500 

7,497,802 

.      2,641,064 


Orient  Insurance  Co. 


Of  Hart/or, {,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
•   329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 

^S     Capital,    ...... 

Assets  in  United  States, 


-      (EST.  18-15.) 

$1,600,000 
572,967 


PACIFIC     COAST     DEPARTMENT, 
315     Montgomery    Street,  :      .     :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass' t  Manager. 


The  Coast  Rei^iew? 


Our  Directory  of  facific  Coast 
Field  Men. 

Attached  Field  Men. 

Aachen  ct  Munich. 
W  A  Conynge,  Los  Augeles 
Wm  B  Streetcr,  Portland,  OregOL 
F  W  Hally,  San  Francisco 

Atlas  Assurance. 
E  R  Thompson,  San  Francisco 
W  W  Cleveland,  San  Francisco 
W  "VV  Alverson,  Portland 
C  E  SchlingUeyde,  Los  Angeles 
William  Manning,  Denver,  Col. 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzani,  Seattle,  Wash. 
J  A  Murphy,  Seattle 

Baggs  &  Stovel  Agency. 
C  W  Smith,  San  Francisco 

British  America  and  ]Yestern. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
K  H  Magill,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Keed    Los  Angeles,  Cal. 

Edw.  Broivn  dB  iSon,  Gen'l  Ag'ts. 

Wm  H  Hill,  San  Francisco 

Chas  Van  Valkenburg,  Los  Angeles 

H  H  Brown,  San  Francisco 

N  B  Whitley,  Seattle,  Washington 

W  H  Gibbons,  Salt  Lake  City,  Utah 

Butler  &  Hewitt  Agency. 
B  C  Dick,  San  Francisco 
B  B  Broomell,  Tacoma 

Continental. 
D  W  Graves,  San  Francisco 
R  R  Roper,  San  Francisco 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Chas.  Christensen' s  Agency. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
Herbert  L  Cornish,  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy,  Manager. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panabaker,  Sacramento 
J  O  Parrish,  Denver 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
R  P  Fabj,  Sherlock  Blk..  Port.,  Or. 
6  H  Mendell.  Jr..  Salt  Lake 
L  M  Seaton 

John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 

Fire  Association,  Philadelphia. 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Dan  L  Weaver,  Spokane 

German- American. 
W  F  Chipman,  San  Francisco 
Harry  Benner,  San  Francisco 
Chas  R  Thompson,  Portland, Or. 
S  W  Kroesen,  Stockton 

Gordon  &  Frazer. 
J  H  Richards 

Hamburg-Bremen. 
Harry  C  Boyd,  San  Francisco 


Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis.  Portland 
B  F  Grant.  Salt  Lake  City 

Home  Mutual. 
E  E  Eitel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 

Home,  New  York. 
Harry  L  Roff,  San  Francisco 
A  G  Ridling,  San  Francisco 
Junius  Young,  Salt  Lake  City 
A  F  Gartner,  Butte,  Montana 
J  D  Coleman,  Portland,  Oregon 
John  H  Burgard  Portland,  Oregon 
G  C  Holloway.  Los  Angeles 
J  J  Sheahan,  San  Francisco 
Imperial  and  Lion. 
Amos  F.  Sewell,  San  Francisco 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
l7is.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle.  Washington 

Lancashire. 
Walter  M  Speyer.  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Liverjmol  c6  London  c6  Globe. 
Edw  G  Sprowl,  Tacoma,  Wash. 
R  G  Brush.  San  Francisco 
John  W  Gunn,  Salem,  Oregon 
Fred  L  Haven,  San  Francisco 
Theo  Summerland,  Los  Angeles 

London  c6  Lancashire. 
W  B  Hopkins,  San  Fram-isco 
Burns  Macdonald,  Salt  Lake 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
J  P  Yates,  Los  Angeles 
A  B  Vogcl,  San  Francisco 
F  G  Smith,  Sacramento 

London  and  Northern. 
Friink  L  Hunter,  San  Francisco 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  San  Francisco 

Magdeburg. 
Leslie  Bates,  San  Francisco 

G.    W.  McNear. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead,  Los  Angeles 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh 

C.  F.  Mullins,  Manager. 
W  R  Heath,  San  Francisco 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel,  San  Francisco 
Edward  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
Henry  C  Rodgers.  Portland.  Oregon 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters.  San  Francisco 
John  C  Dornln,  Tacoma,  Wash. 
P  E  Gerald    Portland.  Oregon 
Geo  C  Codding,  San  Francisco 

Niagara. 
Geo  H  Batchelder.  Denver,  Colo. 
Walter  J  Wilson,  San  Francisco 
W  H  Raymond,  Portland,  Oregon 

North  British  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr..  San  Francisco 
Chas  B  Hill,  San  Francisco 
John  T  Griffith,  San  Francisco 
Wm  A  Sexton,  San  Francisco 


New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
R  H  Delafleld,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Giesy,  Salem,  Oregon 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San   Francisco 
Volney  Howard,  San  Francisco 
S  P  Meslck.  San  Francisco 

Philadelphia  Underwriters 
T  C  Shankland,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis,  Los  Angeles 
Dan  L  Weaver,  Spokane, Wash. 

Phcenix,  Hartford. 
R  Gallegos,  Jr,  San  Francisco 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Luclan  W  Knight,  Portland,  Or. 

Phenix,  Brooklyn. 
Dixwell  Davenport.    San    Francisco 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter,  Manager. 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layng 

Royal  and  Queen. 
John  T  Fog.arty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gllcrest,  San  Francisco 
J  IC  Urmston.  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 

Boyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
John  T  Beales,  San  Francisco 
R  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
John  Andrew,  Portland 

Scottish  Union  dt  National. 
Fred  R  Stover,  Los  Angeles 
Harry  L  Luke.  Denver 
John  E  Cosgrove,  San  Francisco 

Sun  Insurance  Office. 
Thos  H  Williams,  Portland 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
C  B  Sloan,  Los  Angeles 
L  F  Lamping,  Seattle,  Washington 

Transatlantic. 
Tom  R  Roberts,  Seattle 
H  W  Fores,  San  Francisco 
Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul  C  Bates,  Portland 
Westchester. 
H  C  Keller,  San  Francisco 

Unattached  Field  Men. 

A  A  Andre,  San  Francisco 

F  G  Argall.  San  Fraiu'isco 

William  L  Clialmcrs,   Portland,  Or. 

W  H  Faust.  Los  Angeles 

E  P  Farnswortli,  San  Francisco 

H  R  Hanna.  Los  Angeles 

R  Loekev.   Helena.   Mont. 

D  W  Mcintosh,  Los  Angeles 

Calvert  Meade.  San  Francisco 

R  H  Naunton,  San  Francisco 

B  D  Smalley,  Seattle,  Washington 

D  A  Spencer.  San  Francisco 

Adolph  Wenzelhurger    San  Fran'co 

H  M  (iraiii.  I'oitland.  Oregon 

Peter  Outcalt,  San  Francisco 
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CASH   CAPITAL       *        *       *     ^^^jll 

$4,000,000.00 


Cash  assets      *      *      * 

Jamiary  1,   JOOl 

W   $13,351,292.12 


Incorporated 


For  a  period  of    EIGHTY-TWO  YEARS  this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL, 


L„ 


W   L.  QAZZAM,         (•  Special  Agents  and  Adjusters 
J.  A.  MURPHY.  ) 


Office,  514  California  St.,  San  Franciscc 


THE 


HARTFORD 

,    Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  $11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGABD 


Special     .A-oenLs     and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOL,M£S 


W.  O.  MORGAN 


The  Coast  Review, 


Vol.  59. 


MAY,    1  901, 


No.  5. 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON   THE   FIFTEENTH    OF   THE    MONTH. 


Montana  Decision. 

GASOLINE,   ETC.,   IN    DKUU    STOKE.S. 

On  April  15  the  supreme  court  of  Montana 
gave  a  decision  for  the  plaintiff  in  the  case  of 
Libbie  L.  Ackley  against  the  Phenix  Ins. 
Co.  Plaintiff  conducted  a  drug  store  at  Sand 
Coulee.  Store  and  contents  were  destroyed 
by  fire  February  4,  1S97.  There  were  two 
policies,  one  of  $1,650  on  stock  and  $1,000  on 
building.  Payment  was  refused  for  several 
reasons,  one  being  that  plaintiff  had  kept  in 
stock  gasoline  and  other  explosives  contrary 
to  the  terms  of  the  policies.  The  referee  of 
the  lower  court  found  for  plaintiff,  and  de- 
fendant appealed. 

We  take  the  following  from  the  decision  of 
the  Montana  supreme  court : 

"At  the  trial  it  was  shown  that  when  the 
fire  occurred  there  were  in  stock  four  pounds 
of  ether,  five  gallons  of  benzine,  and  not  more 
than  ten  nor  less  than  five  gallons  of  gasoline. 
The  defendant  insists  that  here  was  no  evi- 
dence tending  to  prove  that  ethei-,  benzine 
and  gasoline  are  articles  usually  kept  for  sale 
in  retail  drug  stores,  but  we  are  satisfied 
that  the  evidence  did  tend  to  prove  that  the 
three  articles  named  are  usually  kept  for  sale 
in  retail  drug  stores,  and  that  the  plaintiff 
kept  them  for  that  purpose.  Under  the  evi- 
dence the  referee  was  justified  in  finding  that 
gasoline,  benzine  and  ether  are  articles 
usually  kept  for  sale  in  retail  drug  stores. 
Did  the  keeping  of  these  by  the  plaintiff  for 
that  purpose  avoid  the  policies?  We  are  of 
the  opinion  that  it  did  not. 

"The  provisions  quoted  did  not  constitute 
an  absolute  prohibition  against  the  keeping  of 
benzine,  ether,  or  gasoline.  In  its  printed 
part  each  policy  declares,  in  effect,    that  un- 


less otherwise  provided  by  agreement  en- 
dorsed thereon  or  added  thereto,  it  shall  be 
void  if  there  be  kept  benzine,  ether  or  gaso- 
line, notwithstanding  the  fact  that  auj'  usage 
or  custom  of  trade  or  manufacture  may  per- 
mit them  or  any  of  them  to  be  kept ;  and  each 
policy  is  declared  to  be  made  and  accepted 
subject  to  this  stipulation  and  condition  to- 
gether with  such  other  provisions,  agree- 
ments, or  conditions  as  may  be  endorsed  there- 
on or  added  thereto.  In  accordance  with  the 
terms  of  the  printed  part  of  each  policy  there 
was  added  an  agreement  in  writing  by  which 
the  defendant  insured,  and  the  plaintiff  ac- 
cepted insurance  upon,  articles  usually  kept 
for  sale  in  i*etail  drug  stores.  This  agree- 
ment is  in  no  wise  repugnant  to  the  inhibition 
against  the  keeping  of  benzine,  gasoline  or 
ether,  for  the  keeping  of  these  articles  is  pro- 
hibited unless  the  parties  otherwise  agree. 
They  did  otherwise  agree,  and  the  agree- 
ments must  be  held  to  be  agreements  attached 
to  the  policies  'which  removed  the  exemption 
from  liability  which  would  otherwise  have 
existed.' 

"The  true  meaning  of  the  prohibitory  pro- 
visions seems  to  be  that  the  keeping  of  any  of 
the  articles  named,  though  kept  in  accordance 
with  the  usage  or  custom  of  trade  or  manufac- 
ture, will  avoid  the  policy,  unless  an  agree- 
ment be  attached  to  the  policy  providing 
otherwise;  a  paraphrase  of  the  provisions  be- 
ing :  In  the  absence  of  an  agreement,  attached 
to  or  endorsed  on  the  policy,  by  which  gaso- 
line, benzine  and  ether  are  permitted  to  be 
kept,  the  keeping  of  these  articles  will  ren- 
der the  policj^  void,  notwithstanding  the  fact 
that,  by  the  usage  or  custom  of  trade  or  manu- 
facture such  articles  may  be  kept.  The  pro- 
vision  was  designed   to   prohibit    under   all 
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circumstances,  save  when  an  agreement  to 
the  contrary  is  endorsed  on  or  attached  to  the 
policy,  the  keeping  of  the  articles  named. 
There  is  upon  the  face  of  the  policy  no  conflict 
or  repugnancy  between  its  different  pro- 
visions, nor  do  we  think  that  the  evidence 
discloses  any  repugnancy.  The  written  parts 
of  the  policies  described  the  subject  of  the 
risk  as  articles  usually  kept  for  sale  in  retail 
drug  stores,  and  the  evidence  discloses  that 
gasoline,  benzine  and  ether  fall  within  the 
description.  These  articles  were  covered -by 
the  insurance  so  long  as  they  remained  in  the 
stock  of  goods;  hence  the  defendant  agreed 
to  except  them  from  the  qualified  or  condi- 
tional inhibition  and  to  permit  them  to  be 
kept  by  the  plaintiff  without  thereby  voiding 
the  policies.  . 

"In  promising  to  insure  and  in  insuring 
articles  usually  kept  for  sale  in  retail  drug 
stores,  the  defendant  must  be  presumed  to 
have  kaown  that  gasoline,  benzine  and  ether 
were  so  kept,  and  that  they  were  or  might  be 
kept  by  the  plaintiff,  and,  consequently,  that 
its  policies  covered  or  might  cover  them. 
Whether  these  articles  were  usually  so  kept 
was,  of  course,  a  question  of  fact  to  be  deter- 
mined upon  evidence.  The  defendant  by 
writing  into  the  policy  the  subject  matter  of 
the  risk,  to-wit:  articles  usually  kept  m  a 
retail  drug  store,  must  be  deemed  to  have  in- 
tended thereby  to  insure  all  such  articles  as 
are  usually  kept  for  sale  in  such  stores,  and 
this  agreement  must  be  held  to  be  an  agree- 
ment added  to  the  policy." 


Travelers  -A.^ain    an  Unsxiccessful   De- 
fetidanti 

We  feel  sorry  for  the  agents  of  the  Travel- 
ers Ins.  Co.  It  is  probably  up-hill  work  can- 
vassing for  a  company  so  often  in  court  as  a 
defendant. 
Here  is  a  recent  case  in  Olympia,  Wash. : 
The  supreme  court  recently  affirmed  judg- 
ment in  the  case  of  Minnie  Mereier,  respond- 
ent, vs.  Travelers  Ins.  Co.,  appellant,  from  Spo- 
kane county.  This  action  was  brought  by  the 
respondent,  the  wife  of  Arthur  Mereier,  de- 
ceased, on  an  accident  insurance  policy.  The 
respondent  claims  deceased  died  fz'om  acci- 
dental injuries,  while  the  appellant  alleged 
he  died  of  disease.  A  general  verdict  was 
given  by  the  lower  court  for  the  respondent 
and  this  appeal  was  taken  therefrom. 

The  court  holds:  "But  the  allegation  that  the 
death  was  caused  by  the  injuries  inflicted  in  no 
way  destroyed  or  even  contradicted  by  the  partic- 
ularizing indulged  in  in   answer  to  interrogatory 


No.  4  for  the  particular  manner  in  which  the  inju- 
ries affect  the  system  is  a  matter  of  pure  con- 
jecture, certainly  with  the  jury  and  very  largely 
upon  the  part  of  medical  experts.  So  that  this  alle- 
gation, if  at  variance  at  all,  is  absolutely  immate- 
rial and  does  not  touch  the  main  issue  of  the  case. 
The  jury  found  that  the  cause  of  death  was  the  in- 
jury to  deceased's  side,  produced  by  the  accident, 
and  this  was  the  material  fact  to  be  determined  in 
the  case.    Affirmed." 

It  is  the  good  office  of  this  journal  to  print 
the  facts,  not  only  because  we  make  a  spec- 
ialty of  insurance  law,  but  because  we  hope 
to  persuade  the  management  to  loosen  up  in 
the  settlement  of  claims.  One  reason  the 
Travelers  is  falling  behind  in  accident  busi- 
ness is  the  character  of  the  defense  it  offers 
to  claims  which  on  their  face  seem  reasonable 
and  just. 

-A.  Portland  Decision. 

Judge  Frazer  decided  a  demurrer  in  the 
case  of  Idonia  Stinchcombe  against  the  New 
York  Life  Insurance  Company  this  morning, 
sustaining  the  demurrfer  on  the  first  ground 
and  overruling  it  on  the  second.  One  of  the 
questions  raised  was  as  to  the  proof  of  death, 
and  the  court  held  that  the  company  waived 
proof  by  refusing  to  furnisfi  the  required 
blank.  It  was  also  held  they  waived  time  in 
which  to  bring  suit  when  the  agent  agreed  to 
pay  the  defendant  the  insurance  on  the  life 
of  her  husband,  if  she  would  take  out  a  policy 
on  her  own  life.  The  dispute  between  the 
parties  is  as  to  whether  the  policy  expired 
before  the  death  of  the  insured  man. 


Employers'       Liability        Insurance      in 
1900. 

Premiums  Lo^xcs 

Received.  Paid. 

Employers  Liability $1,220,490  $   516,571 

Fidelity  &  Casualty    ....       l.,377,230  673,628 

Frankfort  M.  A.  &  P.  G.    .   .    .       683,811  392,976 

Frankfort-American 147,641  43,234 

General  Accident 454  903 

London  G.  &  A 739,279  319,359 

Maryland  Casualty     .   .       .   .    1,103,998  325,121 

New  Amsterdam 223,446  62,447 

Ocean  Accident 222,454  30,040 

Pennsylvania 52,683  28,118 

Standard  L.&  A 445,660  192,607 

Travelers 1,243,945  361,571 

*Union  Casualty  &  Surety  .   .        66,186  85,115 

United  States  Casualty    .   .   .       349,084  111,492 

Totals     $7,876,361  $3,143,183 

♦Discontinued  this  branch  of  business. 

We  miss  the  "Fire  Alarm,"  but  Manager 
Dornin  has  issued  a  temporary  substitute 
called  "Some  Seasopable  Topics." 
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E.astern      CHarts     Xhro-wn     Under     tHe 
Counter. 

Money  is  wasted  in  the  purchase  of  Eastern- 
made  fire  insurance  charts  for  Pacific  Coast 
consumption.  They  get  no  farther  than  San 
Francisco,  where  they  are  unceremoniously 
thrown  under  the  counter,  to  await  the  garb- 
age or  junk  man. 

Whj'  this  disrespectful  treatment  ? 

Because  the  Eastern  chart  is  not  adapted 
to  the  wants  of  the  local  agent  in  the  Pacific 
West.  Its  short-rate  tables  aredifferent  from 
those  in  use  on  the  Pacific  Coast.  It  gives  no 
names  of  managers  and  general  agents;  no 
figures  of  Coast  business,  by  states,  companies 
and  general  agencies. 


"Washington's     Ne-w     Non-Participating 
Contract. 

The  Washington  Life  has  just  placed  a  new 
non-partiJ;ipating  policy  on  the  market.  It 
combines  with  low  rate  and  good  values  all 
the  good  points  of  its  participating  policies. 
The  company  issues  this  form  on  the  ordinary 
and  limited  payment  life  and  endowment 
plans.  On  the  first  two  these  new  non-par- 
ticipating policies  grant  loans  at  the  end  of 
the  second  year;  cash,  paid-up,  and  extended 
insurance  values  at  the  end  of  the  third  year; 
thirty  days  grace  in  payment  of  premiums; 
and  they  are  incontestable  and  unrestricted 
one  year  from  date  of  issue,  and  provide  for 
immediate  payment  of  death  claims.  The 
assured  is  allowed  to  change  the  beneficiary. 
The  rates  at  several  ages  are  as  follows : 

Ordinary    30-Payment  20-Year 

Age.                    Life.  Life.  Endowment. 

21 $1.0.111  $22.9.5  U'2A4 

26 10.87  34.99  42.73 

34 21.04  29.22  43.57 

.39 24.74  32.71  44.59 

44 29.71  37.18  46.44 

49 36.49  43.09  49.74 


United  Artisans. 

Here  is  the  sort  of  protection  which  the 
United  Artisans  society  gives  the  silly  flies 
who  walk  into  its  parlor: 

Martha  E.  Smith  has  sued  the  supreme 
assembly  of  United  Artisans  to  recover  $1,900 
insurance  on  the  life  of  her  son,  William  E. 
Smith.  The  complaint  states  that  Smith  be- 
came a  member  of  the  order  on  October  17, 
1899,  and  paid  all  of  the  dues  and  assessments 
except  the  payment  of  one  installment  for 
the  month  of  January,  1900,  amounting  to 
$2.20,  payable  at  Portland,  Or.  He  was  on 
the  way  to  Portland  with  the  object  of  pay- 


ing the  installment,  it  is  alleged,  on  Januarj' 
17,  when  he  died.  The  proofs  of  death  were 
submitted,  and  the  small  amount  due  was 
tendered  but  the  society  refused  to  accept  it 
aTid  declined  to  pay  the  "insurance." 


Colorado  Mutual's    I^icense    RevoKed. 

The  Coloi-ado  insurance  department  has  re- 
voked the  license  of  the  Colorado  Mutual  Fire 
Ins.  Co.  on  the  ground  that  the  little  company 
is  in  an  unsound  condition.     "We  told  you  sol" 

Deputy  How  found  that  though  the  com- 
pany had  virtually  ceased  paying  claims  it 
was  soliciting  new  business  and  collecting 
premiums.  It  is  not  stated  that  the  company 
had  ceased  paying  salaries  to  its  officers. 

Last  year  the  Colorado  Mutual  collected 
$10,280  premiums  and  incurred  $17,89.5  losses 
and  paid  only  $5,068  losses.  Hence  the  in- 
vestigation and  the  revocation  of  the  license. 

L.  B.  Smutz,  the  secretary,  is  looking  for  a 
job.  He  should  come  to  California  or  Oregon 
or  Washington  and  start  a  new  mutual.  He 
will  find  plenty  of  fools  looking  for  cheap  fire 
insurance — which  is  good  enough  as  long  as 
there  is  no  fire. 


AcKno-wledgements. 

Insurance  Reference  Book ;  L.  D.  Garrett  & 
Co.,  New  York.  This  annual  of  350-odd  pages 
is  something  more  than  a  chart,  and  something 
less,  inasmuch  as  it  does  not  give  comparative 
figures.  The  resources  and  liabilities  of  com- 
panies are  given  in  detail,  but  home  office 
statements  of  foreign  companies  are  absent. 
Mutuals'  statements  are  given  also,  and  a 
sorry  looking  lot  they  are. 


BoAKDS  Upheld. — In  the  case  of  Runck  v. 
Cincinnati  Underwriters'  Association  the 
court  sustained  the  association,  and  theplaint- 
ift'  is  still  lacking  the  $10,000  for  alleged 
damages.  Judge  Dempsey  ruled  that  in  com- 
mon law  compacts  are  not  unlawful  as  regards 
a  third  person ;  that  in  common  law  one  has  a 
right  to  decline  to  deal  with  another;  that 
insurance  is  neither  trade  nor  commerce  ;  that 
the  law  against  insurance  companies  combin- 
ing does  not  extend  to  agents  of  such  company 
so  as  to  make  them  liable  to  third  parties. 


TuE  New  England  Insurance  Exchange  has 
adopted  the  recommendation  of  the  chemical 
hazards  committee,  making  an  extra  charge  of 
five  cents  for  each  $100  at  risk  for  the  use  of 
each  gasoline  vapor  lamp. 


Forxi).— Badge  No.  139. 
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THe    London  &,  LancasHire. 

The  annual  report  of  the  chairman,  at 
the  meeting  of  the  shareholders  last 
month,    presented    the    following-    totals: 

Assets $8,830,415 

Premiums 4,778,725 

Losses 2,417,065 

Capital 1,063,750 

Liabilities 4,598,201 

Surplus 4,232,214 

Net  surplus 8,168,464 

Turning  to  the  Coast  Review  Fire  Insur- 
ance Chart  we  find  that  the  London  & 
Lancashire  made  very  large  gains  in 
assets,  surplus  and  premiums  last  year. 
It  was  a  good  year  for  the  company,  and 
it  is  in  a  stronger  position  than  ever. 
The  increased  figures  and  conspicuous 
prosperity  are  partly  due  to  the  acquire- 
ment of  the  Orient  of  Hartford  and  the 
Equitable  of  Manchester  last  year,  and 
partly  to  the  very  favorable  loss  experi- 
ence. 

The  United  Statesbranch  of  this  success- 
ful English  office  got  off  with  the  favor- 
able loss  ratio  of  57  per  cent,  last  year, 
on  a  premium  income  about  the  same  as 
in  the  previous  year.  The  premiums  ex- 
ceeded losses  and  expenses  a  handsome  bit. 

The  London  &  Lancashire  has  $2,641,- 
046  assets  in  this  country,  and  $940,910  of 
this  amount  is  surplus.  The  percentage 
of  surplus  is  exceedingly  large. 

Manager  Wm.  Macdonald  wrote  $310,- 
101  premiums  in  the  Pacific  department 
last  year.  This  was  a  gain  of  $12,000. 
The  loss  ratio  was  less  than  35  per  cent. 

"The  policies  had  expired  only  two 
days  before  and  thi-ough  negligence  were 
not  renewed."  But  those  two  days  were 
ample  time  for  the  Fire  Fiend  to  fly  up  to 
Butte,  Montana,  and  burn  about  $8,000  of 
uninsured  property  belonging  to  David 
Willard.  It  really  happens  that  way 
some  times. 

Time  is  not  lending  enchantment  to 
long  distance  underwriting.  It  is  a  good 
deal  like  shooting  at  long  range. 

The  non-boarders  are  increasing  in 
number  and  activity,  but  as  yet  their  per- 
centage of  business  written  shows   no   in- 


crease. It  is  a  recognized  fact  that  this 
competition  will  in  all  probabilitj^  always 
exist,  and  must  therefore  be  dealt  with 
patiently  and  judiciously. 


B\isiness  Good. 

The   fire    offices    generally    i-eport    in- 
creased business  in  this  field. 


April   Losses. 

April  was  a  "warm"  month  on  the 
Coast,  both  in  California  and  elsewhere. 
Over  a  hundred  thousand  more  losses  in 
California,  and  the  same  large  excess  else- 
where, as  compared  with  April  last  year. 

Losses  so  far  this  year  are  a  quarter 
million  more  than  for  the  same  months 
last  year. 

Report     oy^     tHe     Committee     on     Legis- 
lation. 

The  "winter  of  discontent"  has  passed, 
the  legislatures  of  the  Pacific  West  have 
adjourned  and  will  not  meet  again  for  two 
years,  and  the  legislative  committee  of 
the  Board  of  Fire  Underwriters  of  the 
Pacific  has  made  its  final  report.  This 
committee  is  composed  of  the  following 
well  known  underwriters: 

Wm.  J.  Button,  chairman;  Geo.  W.  Spencer, 
acting  chairman ;  Chas.  D.  Haven,  Herbert 
Folger  and  Rudolph  Herold. 

At  the  last  meeting  of  the  Board  Act- 
ing Chairman  Spencer  read  the  report  of 
the  committee,  informing  the  members  of 
the  results  of  the  recent  sessions  of  the 
various  legislatures  in  the  territory  with- 
in the  jurisdiction  of  the  Board.  On  the 
whole  this  legislation  has  not  been  un- 
friendly. The  committee  has  done  excel- 
lent work  along  legitimate  lines,  and  has 
prevented  a  good  deal  of  objectionable 
legislation  inspired  by  ignorance,  prej- 
udice or  other  motive. 


Last  year  the  foreign  companies' 
branches  in  the  United  States  received 
more  from  than  they  remitted  to  the 
home  offices.  There  appears  to  be  no 
drain  of  American  gold  here. 


Another  Mutual  Fails. — TheRock- 
port  Town  Mutual  Fire  of  Missouri  has 
failed. 
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Nippon    Reinsures. 

The  Nippon  Sea  and  Land  Insurance 
Co.,  of  Japan,  t-epresented  by  Parrott  & 
Co.,  has  reinsured  its  Coast  business  and 
withdrawn  from  this  country.  The  Nip- 
pon's Coast  premiums  last  year  amounted 
to  $57,440.  The  reinsurer  is  the  Bi'itish 
America,  of  whicli  C.  J.  Stovel  is  tlie 
marine  agent  for  the  Coast  department. 
Mr.  Stovel  handled    the    reinsured    deal. 


A  Famous  Old  ClocK. 

In  the  office  of  the  Commercial  Union 
in  San  Francisco  there  now  hangs  a  large 
and  fine  old  clock  which  has  considerable 
local  interest.  Our  readers  will  doubtless 
recall  the  account  of  Mooney  and  his 
Byilders  Ins.  Co.,  as  reprinted  last  year 
by  us  from  an  old  copy  of  the  Coast 
Review.  ^  This  famous  San  Francisco 
financier,  underwriter  and  statesman, 
Mooney,  bought  tlie  clock  for  his  great 
"institution,  "  and  in  the  "vicissitudes  of 
human  events"  it  became  the  property  of 
the  Palatine.  It  now  adorns  the  walls  of 
the  Commercial  Union  office,  and  bears  on 
its  glass  face,  in  golden  letters,  the  follow- 
ing inscription  : 

This  clock  was  originally  in  the  office  of 
the  Building  &  Loan  Societj',  known  as 
Mooney's  Bank,  and  in  lS(i(5  in  the  office  of 
its  successor.  The  Builders  Ins.  Co.  of  San 
Francisco.  It  came  into  possession  of  the 
Commercial  Ins.  Co.  of  California  on 
December  15,  1878,  and  into  that  of  the 
Palatine  Ins.  Co.,  L'd  on  April  8,  1891. 


Hot    Air    From   Seattle. 

James  Goldsmith,  president  of  the 
Schwabacher  Bros.  Company,  discussing 
the  pi'oposed  changes  in  the  marine  insur- 
ance law  of  the  state,  is  quoted  tlius  : 

"The  present  law  relating  to  maritime  in- 
surance places  unreasonable  burdens  on  the 
commei'ce  of  Seattle  and  other  Sound  cities. 
The  rates  demanded  by  the  San  Francisco 
companies  who  control  the  local  situation  are 
exorbitant.  The  English  coi'porations  are 
ready  to  enter  the  field  and  compete  with  the 
six  companies  of  San  Francisco  now  doing 
business  here,  and  they  promise  us  rates  much 
lower  than  those  charged  by  the  six  companies 
which  have  their  Coast  headquartei's  in  San 
Francisco. 


"The  matter  of  insurance  rates  on  cargoes 
and  hulls  is  one  that  vitally  affects  the  com- 
merce of  any  port.  We  must  have  lower  rates 
to  compete  with  other  Coast  cities.  Foreign 
marine  insurance  companies  should  be  allowed 
to  do  business  here  without  being  subjected 
to  the  unreasonable  conditions  of  the  present 
law,  which  compels  them  to  keep  on  deposit  in 
the  United  States  1200,000  in  money  and  to 
maintain  an  agent  on  whom  papers  in  a  suit 
at  law  can  be  served." 

Mr.  Goldsmith  doubtless?  knows  all 
about  marine  underwriting,  but  he  is  giv- 
ing us  "balloon"  talk.  The  companies 
able  to  comply  with  the  present  law  are 
numerous,  but  they  are  not  anxious  to 
engage  in  Alaskan  business  at  any  "price." 

There  is  notiiing  new  in  the  situation. 
Alaskan  and  other  risks  of  Washington 
shippers  have  long  been  placed  in  British 
Columbia  at  cut  rates  with  irresponsible 
insurers. 

LLOYDS  IJ^JIEMNITY. 

Lloyds  speculative  vinderwriters  are 
welcome  to  the  business.  No  sound  marine 
company  is  willing  to  be  considered  a 
competitoi'  of  the  Lloyds.  There  is  no 
comparison  between  the  security.  The 
Lloyds  members  are  only  individually 
responsible;  and  if  they  all  or  in  part  re- 
fuse to  pay,  litigation  is  an  expensive  and 
disappointing  experience  for  the  claim- 
ant. Bonds  must  be  given  for  costs  in 
each  case,  and  the  law's  delays  and  the 
expense  of  such  wholesale  litigation  would 
probably  make  the  insured  accept  any- 
thing offered  in  settlement  of  his  claim. 


What  is  a  book  within  the  meaning  of 
the  word  in  a  policy  covering  a  library  ? 
Does  the  word  "book,"  in  a  technical 
sense,  include  bound  magazines  and  news- 
papers? We  believe  that  a  court  would 
rule  in  the  affirmative  should  any  company 
take  the  contrai-y  view.  A  considerable 
part  of  the  modern  private  and  public 
lilirary  consists  of  bound  magazines, 
papers,  music,  etc.  Companies  not  intend- 
ing to  cover  such  literature  when  insuring 
books  should  except  them. 


The  average  loss  and  expense    ratio   of 
board   companies    in   the    United    States 
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last  year  was  100  per  cent,  of  the  prem- 
iums; that  of  the  non-board  companies, 
105  per  cent. 

THe   Magdeburg  Fire   Insurance  Com- 
pany. 


On  the  Pacific  Coast,  under  the  man- 
agement of  the  old  and  successful  general 
agency  of  Gutte  »fe  Frank,  the  Magdeburg 
increased  its  premiums  and  incurred  a  loss 
ratio  of  only  42  per  cent.  The  fire  loss 
ratio  of  the  general  agency  was  less  than 

40  per  cent. 

A  STRONG  COMPANY  WITH  INCREASING  Messrs.  Gutte  &  Fxank  also   represent 

BUSINESS.  several  marine  companies,  for  which  they 

The  Magdeburg    Fire   Insurance  Com-  wrote  last  year  some  $135,000   premiums. 

pany,  of   Magdeburg,  Germany,  exhibits  

in  the  annual  statement  of  its   affairs   an  Ratse  of  tHe  Ne-w  Security  Policy. 

array    of    figures   showing   a   steady    and  The    new    Combination   Life   Endowment, 

remarkable  increase  of  business,  and  very  Accident  Health   and   Annuity  Policy,   now 

large  resources  for  the  protection  of   pol-  being  issued  by  the  Security  Trust  and  Life 

icy  holders".       The    Magdeburg     did     not  Insurance  Company,  is  attracting  wide  atten- 

escape   the   common    loss   experience   for  tion.    The  policy  participates  in  the  accumu- 

1      4-  u   +  ^+^  f„„^v,„Ki^  ^,^.,^r.r,  +  „^,^    ^f  lated  dividends  at  the  end  of  the  tenth  year, 

last  year,  but  its  lavorable  percentage  oi  ^        ,       ,  .  ^  ,,        .   ^     ,  ^ 

,         ,  \  ^T     ,  ■  and  each  subsequent  full  period  of  five  years 

surplus    to    assets    nevertheless    remains  ^,  .^  ...  f  ,.  ...  .  ■'      .. 

t^  thereafter,  which  accumulations  will  be  paid 

the  same.  ^^  ^^le  event  of  death  or  maturity,  in  addition 

A  summary  of  the  company's  quinquen-  ^^  ^^^  f^ce  of  the  policy.    These  results  it   is 

nial   progress  since   its   establishment   in  expected  will  prove  so  satisfactory  as  to  enable 

1844  to  the  present  time,  a  period  of  fifty-  the  insured  to  get  back  all  of  his  money  with 
six  years,  shows  large  gains  in  premiums  interest,  and  thus  receive  the  benefit  of  the 
every  five  years.     The   gross  amount  in  accident  and  health  insurance  without  cost. 

1845  was  only  $65,525,  ten  years  later  it  The  following  gives  a  fair  idea  of  the  premium 
was  $838,995:  and  in  1900  it  was   $6,904,-  ^'^^^^-  (Maturing) 

555,  an  amount  which  places  the  Magde-  at  age  5U       at  age  60      at  age  70 

burg  Fire   among    the    world   leaders   in  20 39.90  32.50  29.40 

annual  business.  2.5 46.40  36.80  32.00 

The  premium  income  since  organization  30 .57.30  42.30  .35.90 

has  been  $181,070,733,  and  the  losses  paid  35 75.60  49.80  41.00 

have  been  $123,461,600.     In   taking   note  ^^ ^^•'^^  ^^-^^ 

,  „  •*    u      !■>       ^Z     t  50 .   .  70.80 

of  these  large  figures  it  should  not  be  for- 
gotten that  the  Magdeburg  is  purely    a  '  ~ 

fire  office,  transacting  no  marine,  life  or  J-  B-  Sturdevant  Leaves  AValla  AValla 

. -I        .    -1  Suddenly. 

accident  business. 

For  the  protection  of  policyholders  the  Thelocalagent  of  the  National  Life  at  Walla 

,   ,  T         m-7  .-..  .  c.ir  i.  ■  ^  Walla,  Wash.,  left  the  town  very  suddenly, 

Magdeburg  has  $7,214,525  assets,  consist-  ^^  ^^^  ^^  ^^^.  ^^^  ^^^^^  .^  ^.^^p^^^^  ^^.^^^  ^^.^ 

ing  of  $750,000  paid-up  capital,  $3,000,000  ^^.^^^  ^^^^  without  notifying  the  manager  of 

doubly   endorsed    and    officially    accepted  ^^e  company  for  Washington,  A.   D.   Walker 

capital   subscriptions,    and  $3,464,525  well  of  Taconia.     Sturdevaut's  departure  seems  to 

invested   assets.     The  surplus   as  regards  have  been  timely,  for  it  was  just  a  short  time 

policyholders'  protection  is  $4,966,940.  before  the  arrival  of  his  principal,  and  during 

In   premium    receipts   the    Magdeburg  the  absence  of  his  partner,  James  H.  Lasater, 

again  made  a  noteworthy  increase.     The  neither  of  whom  suspected  any  trouble. 

United  States  branch  increased  its    pre-  Sturdevant  "levanted"  to  Kansas  City^    A 

„  mr.co  o..«   ^      ffiwornio  few  days  bcfore  he  Went  he  complamed  of   ill 

mium  income  from  $656,330  to   $(81,648.  ,      ,4.1,      ^      -^  ^.v,  4.       i,„  *  ,i;„,ot„  ,,,00 

'  '  health  and  said  that  a  change  of  climate  was 

The  company  has  $956,440  invested  in  this  necessary.    There  are  rumors  of  a  considerable 

country    for    the    special     protection     of  shortage,  and  it  is  said  that  S.  left  numerous 

American    policyholders.      Of    this    sum,  small  debts,  some  of  them  for  inoney  recently 

$340,339  is  surplus.  lent  him. 


statement,  Showing  the  Progress  of  the 

MAGDEBURG 

Fire   Insurance  Company, 

OF    MAGDEBURG. 

From  its  establishment  in  1844  to  the  present  time,  ^6 years. 


Year 


1845 
1850 
1855 
I860 
1865 
1870 
1875 
1880 
1885 
1890 
1895 
1900 


FIRE    PREMIUMS 


Gross  Amount 


$ 


65,525 
215,500 
838,995 
1,206,420 
2,151,185 
3,062,145 
3,761,770 
4,838,365 
4,443,495 
5,244,385 
6,420,345 
6,904,555 


Net   Amount 


$ 


65,525 

178,430 

615,625 

895,140 

1,307,515 

1,709,525 

1,945,780 

2,828,340 

2,525,865 

3,004,580 

3,815,190 

4,140,655 


Total 

Accumulations 

Beyond    Capital 

Stock,  $3,750,000 


$  47,740 

136,650 

402,955 

557,870 

1,213,950 

1,519,015 

1,641,165 

2,057,920 

2,255,615 

3,060,915 

3,616,320 

3,464,525 


For  the 
Protection     of 
Policyholders 


$4,963,950 
5,341,015 
5,391,165 
5,807,920 
6,005,615 
6,810,915 
7,366,320 
7,214,525 


Premium  Income  since 
Organization,  56  years, 
Losses  Paid  since 
Organization,  56  years, 


$184,070,733-44 
$123,461,600.44 


PACIFIC     DEPARTMENT: 


GUTTE    &     FRANK,    Managers, 
303  California  St.,  San  Francisco. 

Assets  in  the  United  States,  $956,440.30 

United  States  Branch  Office,  Magdeburg  Building,   71   Williams   Street,  New   York. 

<3@~The  MAGDEBURG  FIRE  INSURANCE  CO.  transacts  NO  Marine, 
Life  or  Accident,  but  FIRE  Insurance  Business  ONLY. 
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On    tHe    "Valuation    of     Industrial     Life 
Policies. 

BY    W.    S.    SMITH. 

When  the  sj'stein  of  industrial  insurance 
was  adopted  and  put  into  effect  in  this  coun- 
try there  was  no  provision  in  the  laws  of  any 
of  the  states  for  any  different  treatment  in 
the  valuation  of  this  kind  of  business  than  of 
the  usual  and  ordinary  sorts.  It  was  all  life 
insurance  in  the  view  of  the  laws,  and  the 
reserve  liability  was  expected  to  be  estim- 
ated by  the  rules  applicable  to  the  usual 
kinds.  But  from  the  infinite  detail  implied 
by  the  nature  of  industrial  insurance,  it  was 
at  once  apparent  that  no  system  of  seriatim 
or  individual  treatment,  such  as  was  applied 
to  the  ordinary  plans,  could  be  practicable 
and  that  some  method  of  grouping  must  be 
employed. 

The  first  plan  tried  was  that  of  grouping 
by  weeks  of  issue,  and  the  sum  of  all  the  pol- 
icies issued  at  the  same  age  in  any  one  week 
was  counted  as  one  policy,  and  a  list  showing 
the  amount  insured  at  each  of  the  ages  dur- 
ing that  week  was  made  out  and  placed  by  it- 
self. The  same  process  was  followed  for  each 
of  the  weeks  of  the  j^ear,  and  as  the  result 
there  were  fifty-two  separate  lists  needed  in 
order  to  represent  the  business  of  a  year. 

But  as  these  policies  were  all  on  the  weekly 
premium  plan  they  were  liable  to  lapse  in  any 
one  of  the  fifty-two  weeks,  so  that  by  the  end 
of  the  year  these  original  schedules  would 
not  by  any  means  represent  the  number  or 
amount  of  insurance  then  in  force,  and  every 
item  would  need  to  be  resorted  and  corrected 
for  every  week  of  issue  to  determine  its  then 
condition.  This  called  for  an  immense  amount 
of  detail  even  for  a  single  year,  and  what  it 
would  become  as  the  business  proceeded  from 
year  to  year  indicated  an  amount  of  labor  and 
expense  that  would  be  almost  prohibitory  of 
the  business.  It  was  then  attempted  to  con- 
dense it  a  little  further  into  months  of  issue, 
but  substantially  the  same  difliculty  re- 
mained. 

After  a  good  deal  of  study  and  experiment 
by  all  concerned,  it  was  concluded  by  the 
companies  that,  although  it  might  probably 
result  in  charging  them  a  considerably  exces- 
sive reserve,  the  only  pi'acticable  way  open 
was  to  refer  the  whole  work  to  a  method  of 
grouping  by  j^ears,  assuming  the  middle  daj' 
of  the  year  as  the  average  day  of  issue  and 
reporting  all  policies  and  amounts  issued  at 
the  various  ages  during  the  year  as  if  bearing 
date  July  1st.  This  reduced  the  fifty-two 
original  weekly  lists  to  a  single  list  for  each 


year  and  the  amounts  reported  were  those  in 
force  on  Dec.  81st,  the  date  fixed  by  the  laws 
for  computation  of  reserves  for  the  annual 
statements. 

This  plan  greatly  i*elieved  and  simplified 
the  complications  and  brought  the  valuation 
of  industrial  policies  into  much  more  practical 
shape.  And  if  the  insurances  under  these  pol- 
icies, like  those  of  the  ordinary  business, 
were  to  be  paid  for  by  annual  premiums  in 
advance,  they  would  have  required  a  method 
no  different  from  the  ordinary  methods  for 
their  valuation. 

From  the  fact,  however,  that  these  prem- 
iums were  not  yearly  in  advance,  but  were 
payable  weekly  throughout  the  year,  it  must 
result  that  on  Dec.  31st  there  remained  yet 
to  be  paid  of  the  yearly  premium  an  average 
of  at  least  one-half  of  the  yearly  total,  and  as 
in  the  ordinary  tabular  valuations  the  re- 
serve is  charged  as  if  the  whole  had  been  paid 
in  advance,  there  must  be  allowed  as  a  credit 
to  offset  the  overcharge  an  amount  equal  to 
the  unpaid  portion  for  the  full  year.  As  the 
valuation  is  on  the  net  premium  method  the 
overcharge  to  be  credited  would  be  the  sum 
of  the  vet  deferred  instalments.  This  same 
thing  occurs  also  in  the  valuation  of  the  ordi- 
nary business  where  premiums  are  paid  quar- 
terly or  semi-annually,  and  the  adjustment  or 
balance  is  made  in  the  manner  above  in- 
dicated, by  crediting  in  assets  the  amount 
thus  over-charged,  but  it  is  a  much  simpler 
matter  than  in  the  case  of  the  industrials 
from  the  fact  that  the  amount  thus  to  be  con- 
sidered is  relatively  of  much  slighter  import- 
ance, and  also  that  as  the  loading  on  the  ordi- 
nary is  approximateh'  estimated  at  a  per- 
centage of  the  gross  deferred  amount,  the 
correction  is  readily  made.  In  the  case  of 
the  industrials,  however,  this  matter  became 
of  very  great  importance  and  difficulty,  both 
from  the  large  relative  proportion  of  the  de- 
ferred amount,  and  especially  as  from  the 
nature  of  the  industrial  premium  no  average 
percentage  could  be  assumed  as  the  loading 
that  would  be  safe  or  fair  for  any  one  year,  to 
say  nothing  of  the  constant  changes  and 
variations  as  the  years  went  on.  To  meet 
this  difficulty  it  became  clear  that  some  plan 
radically  different  from  that  api)lied  to  the 
ordinary  must  be  devised. 

The  premium  of  the  industrial,  like  the 
ordinary,  is  made  up  of  three  distinct  parts, 
for  three  distinct  purposes — expenses,  cost  of 
insurance  and  reserve.  If  the  premium  is 
payable  in  weekly  instalments,  each  of  the 
fiftj'-two  parts  must  contribute  its  quota  to- 
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each  of  these  purposes.  The  expense  part 
goes  out  at  once  to  pay  current  charges.  The 
death  claims  are  also  paid  immediately— with- 
in a  day  or  two— so  the  cost  of  insurance  part 
also  goes  out  at  once.  Thus  these  two  parts 
of  the  premium  promptly  go  to  their  purposes, 
and,  in  a  sense,  may  hardly  be  said  to  reach 
the  company's  offlce  at  all.  There  remains 
to  be  considered  then  only  the  part  going  to 
the  reserve. 

As  each  of  these  weekly  instalments  must 
pay  its  share,  it  is  clear  that  on  the  31st  of 
December  of  lirst  year  there  would  be  charge- 
able to  the  policy  as  many  fifty-second  parts 
of  the  whole  terminal  reserve  as  there  have 
been  weekly  payments  made,  and,  if  the  pol- 
icy is  dated  July  1st,  then  on  the  31st  of  De- 
cember, the  end  of  the  first  half  year,  there 
would  be  one-half  the  first  year's  terminal  re- 
serve, by  the  usual  tables,  chargeable  on 
account  of  the  policy. 

By  this  plan  the  whole  matter  of  deferred 
premiums  is  eliminated  from  the  reserve  cal- 
culations, and  need  not  be  considered  either 
as  a  charge  or  a  credit,  and  would  not  appear 
at  all  in  any  of  the  accounts.  It  simplifies 
the  whole  case  down  to  a  consideration  of 
what  the  premium  has  contributed  to  the  re- 
serve, pure  and  simple.  Thus,  on  Dec.  31st  of 
first  year  there  would  be  charged  one-half 
the  first  terminal  reserve ;  Dec.  31st  of  second 
year,  the  whole  of  first  terminal  plus  one-half 
the  difference  between  the  first  and  second 
terminals;  Dec.  31st  of  third  year,  the  second 
terminal  plus  one-half  the  difference  between 
the  second  and  third  terminals,  etc. 

As  the  industrial  policies  are  written  with 
age  at  next  birthday,  it  follows  that  the  ages 
on  the  average  are  one-half  year  too  old,  and 
if  the  valuations  were  to  be  made  from  sched- 
ules made  up  at  these  policy  ages  the  reserve 
charge  would  be  correspondingly  excessive. 
To  correct  this  the  usual  terminal  tables  are 
adjusted  to  the  actual  ages  by  taking  the  half 
sum  of  the  two  nearest  terminals;  thus,  for 
example,  the  value  for  the  first  year  of  a  pol- 
icy issued  as  for  age  20  would  be  based  on  half 
the  sum  of  the  terminals  for  policies  issued  at 
ages  19  and  20,  making  the  charge  as  if  the 
policy  were  issued  at  actual  age  of  19i.j. 

In  the  evolution  and  progress  of  the  indus- 
trial business  to  its  present  magnitude,  there 
have  developed,  as  might  be  expected,  propri- 
eties for  modifying  in  more  or  less  important 
particulars  the  exact  application  of  the  above- 
described  method.  But  no  change  of  the 
established  principle  has  been  found  either 
proper  or  desirable.     The  working   is   simple 


and  convenient  and  in  ultimate  results  ac- 
coids  with  that  in  the  ordinary  business. — 
Before  the  Actuarial  Societv  of  America. 


Prudential  Insurance  Co.   o/^  America. 

The  annual  statement  of  the  Prudential 
Ins.  Co.  of  America  shows  the  possession  of 
$40,599,992  assets,  of  which  amount  $6,410,132 
is  surplus  to  policyholders.  The  percentage 
of  sui'plus  is  16,  which  is  larger  than  the 
average.  During  1909  the  Prudential  made 
these  gains:  in  assets,  $6,651,231:  in  prem- 
iums, 13, .530,561 ;  in  insurance  in  force,  $102,029,  - 
323 ;  in  new  business,  $249,721,342.  In  the  ordi- 
nary department  the  increase  in  insurance  in 
force  was  $42,471,584.  This  company  is  adver- 
tising for  agents. 


PolisH  and  PusH  for  THis  Line. 

By  H.  E.  Townslcy,  President  of  the  Insurance  Company 
of  America,  in  Success  for  May. 

The  j'oung  man  who  represents  an  insur- 
ance company  as  a  canvasser  is  often  dis- 
couraged. Yet  there  is  no  other  business 
that  offers  such  inducements  to  earnest  and 
sincere  young  men.  But  it  calls  for  hard 
work,  untiring  energy,  persistence,  a  fluent 
tongue,  and  the  art  of  approaching  men  and 
keeping  them  interested.  Personality  and 
patience  should  be  the  twin  virtues  of  the 
canvasser.  I  know  many  canvassers  who  are 
earning  from  ten  to  twenty-five  thousand  dol- 
lars a  year,  and  many  others  who  have  worked 
their  way  up  to  positions  of  trust  and  affluence 
by  canvassing. 


Gasoline  Fires  in  Chicago.  —  Statistics 
from  the  records  of  the  fire  patrol  show  that 
from  1890  to  1900  inclusive,  the  use  of  gasoline 
in  Chicago  caused  3,470  fires,  110  fatal  and 
over  oUU  more  or  less  serious  accidents,  and  a 
property  loss  of  $875,000.  Over  twenty-five 
hundred  fires  were  caused  by  the  explosion  of 
gasoline  stoves;  886  fires  were  due  to  the 
careless  use  of  gasoline,  and  SS'  to  gasoline 
lamps  and  torches.  The  most  destructive  fire 
was  that  of  August  24,  1893,  when  110  frame 
buildings  were  burned  by  the  explosion  of  a 
gasoline  stove.  The  greatest  loss  of  life 
occurred  at  the  explosion  on  board  of  the 
steamer  Tioga  on  July  11,  1890,  when  thirty- 
two  stevedores  woi'king  in  the  hold  of  the 
steamer  were  killed.  Gasoline  is  always 
treacherous. 


Alameda,  Cal.,  school-house  business  has 
been  placed  with  board  companies  at  the  rate 
of  $1  for  three  years. 
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T'wrenty     Years'     S 

an      Fi 

Losses. 

1881 

.    .  $   326,046 

1891 

1882  . 

393,903 

1892 

1883  . 

.    .       629,952 

1893 

1884  . 

415,097 

1894 

1885   , 

,    .        781,278 

1895 

1886  . 

.    .    1,150,526 

189() 

1887   . 

.    .       553,230 

1897 

1888  . 

.    .       626,043 

1898 

1889  . 

.    .       355,493 

1899 

1890  . 

.    .       865,759 

1900 

THe   National   TaKes   It. 

The  business  of  the  Hope  Mutual  of  St.  Louis 
has  been  i-einsured  by  the  National  of  Hart- 
ford. The  Hope  Mutual  will  retire  from  busi- 
ness. 


567,982 
680,060 
678,851 
587,858 
953,747 
742,670 
687,990 
575,063 
644,979 
408,830 


UtaH    Utterings. 

Manager  W.  P.  Thomas  of  the  New  Zealand 
has  been  visiting  this  section,  with  the  view 
of  extending  the  agency  system  of  his  com- 
pany. 

Special  Agent  Walter  M.  Speyer  called  on 
his  old  friends  for  the  purpose  of  transfei-ring 
the  New  York  Underwriters  to  the  Lanca- 
shire agents. 

Manager  RoUa  V.  Watt  was  seen  on  the 
street  with  Agent  Wilson  of  the  Queen  for  a 
few  hour  the  first  of  the  month.  He  was 
journeying  eastward. 

Chester  Deering,  special  agent  of  the  Penn- 
sylvania, made  his  first  call  on  the  agents  of 
this  section  last  month.  He  is  to  look  after 
this  field  in  connection  with  his  Northwest 
duties. 

Manager  Geo.  E.  Kline  of  the  Continental 
spent  a  day  in  Salt  Lake,  as  he  was  returning 
from  the  Coast.  It  is  said  that  Mr.  Kline  is 
well  pleased  with  the  business  and  prospects 
of  his  company  in  this  state. 

General  Agent  Arthur  M.  Brown,  of  Edw. 
Brown  &  Sons,  was  a  recent  visitor  in  this 
section.  He  was  returning  to  San  Francisco 
from  the  Eastern  states,  where  he  had  been 
visiting  the  head  offices  of  the  companies  in 
their  general  agency. 

Manager  W.  H.  Breeding  spent  a  week  or 
more  in  Salt  Lake  and  Ogden,  recently,  and 
has  decided  to  plant  the  Germania  of  New 
York  in  this  state.  It  is  rumored  that  he  has 
arranged  with  Russel  L.  Tracy  and  Elmer  E. 
Darling  as  first  and  second  agents  of  the  com- 
pany in  Salt  Lake.  It  is  understood  that  the 
agents  will  report  through  the  Board   office. 


and  that  the  company  intends  to  do  business 
in  accordance  with  Board  rules  in  thisdistrict. 

General  Agent  Heber  J.  Gi'ant  departs  for 
Japan  in  a  few  days,  to  be  absent  for  several 
years,  on  business  of  the  Mormon  church,  of 
which  Mr.  Grant  is  one  of  the  apostles.  B.  F. 
Grant  will  manage  the  insurance  business 
during  his  brother's  absence. 

Eureka,  Utah,  had  a  good  sized  fire  on  the 
first  of  April,  and  unless  the  mountain  city 
makes  some  effort  to  secure  protection  other 
than  the  chemical  engine,  the  companies  will 
be  justified  in  materially  increasing  the 
already  high  rates  of  insurance  there.  It  is 
said  that  water  is  dispensed  over  the  bars 
there  at  the  same  tax  per  glass  that  other 
liquid  refreshments  cost  the  consumer.  The 
city  authorities  and  the  owners  of  the  water 
supply  are  not  on  good  terms,  and  the  insur- 
ance companies  will  have  to  pay  the  piper 
while  the  jig  is  in  progress. 

Ogden  has  another  fire  bug.  On  the  19th 
of  last  month  a  fire  in  the  Peery  building 
destroyed  property  estimated  to  be  worth 
about  $13,000.  When  the  adjuster  inves- 
tigated the  cause  of  the  fire  he  learned  that 
the  building  had  been  set  on  fire  three 
times  during  that  week,  and  several  months 
before  the  same  building  was  fired  three  times 
in  one  night.  The  last  fire  was  discovered  in 
a  pile  of  boxes  placed  against  the  rear  wall  of 
the  building,  and  spread  so  rapidly  it  de- 
stroyed the  building  and  stocks  therein.  As 
usual,  the  water  supply  was  inadequate  on 
that  particular  night,  hence  the  department 
could  not  be  expected  to  cope  successfully 
with  the  blaze.  "hatu." 


R^easons    for   "Vetoing  a  "Valued    Policy 
La-w. 

BY    GOV.    OKMAN    OF    COLORADO. 

I  am  convinced  that  a  measure  of  this 
nature  should  not  be  allowed  to  become  a  law 
and  should  have  no  place  upon  our  statute 
books.  We  have  the  advantage  of  the  experi- 
ence gained  by  other  states  where  such  a  law 
has  been  enacted  and  has  become  operative, 
and  the  universal  testimony  is  and  has  been 
that  it  has  materially  increased  the  rate  of 
insurance  and  the  ratio  of  losses  has  become 
vastly  larger,  giving  rise  to  the  supposition 
that  such  a  law  operates  in  favor  of  the  incen- 
diary and  to  the  detriment  of  the  honest  man, 
thereby  compelling  the  honest  man  to  pay  for 
the  frauds  perpetrated  by  the  dishonest  man. 

The  bill  is  also  vulnerable  to  the  objection 
that  it  is  class  legislation  in  that  it  applies 
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only  to  improvements  upon  real  estate  and 
not  to  personal  property,  for  it  specifically 
says,  "any  improvement  upon  real  property," 
giving  the  owner  of  that  class  of  property  un- 
due advantage  over  the  owner  of  personal 
property,  who,  without  doubt,  would  be  re- 
quired to  pay  the  same  rate  for  protection  as 
the  owner  of  real  property,  although  not 
receiving  the  same  indemnity  or  remunera- 
tion in  case  of  loss. 

In  1900  Governor  Shaw  of  Iowa,  vetoed  a 
bill  of  this  character,  in  which  he  says:  "In 
order  to  reduce  the  loss  to  the  minimum  there 
must  be  some  inducement  for  the  owner  of 
the  property  to  throw  water  rather  than  oil 
on  incipient  fires.  He  should  be  made  to 
realize  that  carelessness,  defective  flues  and 
piles  of  inflammable  rubbish  are  not  wholly 
at  the  risk  of  his  underwriters." 

Governor  Pattison,  of  Pennsylvania,  in  1893 
vetoed  a  similar  measure,  in  the  course  of 
which  he  used  the  following  language  : 

"Over-insurance  and  over-valuation  are  con- 
ducive to  fraud,  perjury  and  arson ;  they 
breed  crime— the  most  dangerous  and  demor- 
alizing. Commonwealths  which,  in  obedience 
to  a  false  public  clamor,  have  ingrafted  a  con- 
trary principle  upon  their  insurance  laws 
have  reaped  the  whirlwind,  and  in  the  end 
honest  insurers  have  to  pay  the  penalty  of  in- 
creased rates.  The  experience  of  our  sister 
and  neighboring  state  of  Ohio  has  been  that 
under  the  valued  policy  law  the  amount  of 
risks  written,  increased  rapidly,  but  the 
losses  increased  even  more  strikingly." 


A.merican    Marine     and     Inland     B\isi- 
ness  for  1900. 

AMERICAN   COMPANIES. 

Premiums.  Lussen. 

American  &  Foreign $     41,210  $     31,100 

JEtna 307,015  164,283 

Atlantic  (Marine  Co.; 2,9«3,143  1,353,243 

Assurance  Co.  of  America     ...         ...  453 

Boston 876,743  379,047 

Citizens,  St.  Louis 349  5 

Colonial 63,956  25.396 

Detroit 61,346  24,101 

Erie 2,079 

Equital)le  F.  &  M 6,786  4,206 

Fireman's  Fund 323,183  197,497 

Globe  &  Rutgers 20,531 

Greenwich 178,194  89,951 

Home,  New  Torli 258,839  174,967 

Home  F.  &  M 90,526  55,804 

Ins.  Co.  of  North  America  .   .   .   .    1,811,967  1.137,594 

Manhattan,  N.  T 57,934  12,431 

Mechanics  &  Traders,  N.  Orleans          7,079  3,802 

Mercantile  F.  &  M.,  Boston  ...             911  ... 

National  Standard 264 

New  York  Fire 74,651  45,200 


Northwestern  Nat'l,  Milwaukee  17,869 

Orient 812 

Providence-Waslnngion 397,913 

St.  Paul  F.  &  M 342,561 

Security,  Couneclicut 52,886 

Teutonia 26,562 

United  States  Fire 33,469 

Western 169 

Total $7,996,072 

FOREIGN   COMPANIES. 

Pi'emiums. 

British  America $  223,553 

British  &  Foreign 1.079,323 

CommercialUnion 141,160 

General  Marine 16,257 

Indemnity 265,990 

London 348,506 

Mannheim 514,966 

Prussian  Natioual 2,922 

Royal  Excliange 2,771 

Reliance 149,892 

Sea 500,410 

Standard 603,010 

Switzerland 453,395 

Tliamcs  &  Mersey 651,738 

Union 400,471 

Western 490,439 

Total $5,844,803 

Represented  only  on  Pacific  Coast- 
Associated  Ass'ce  Go's $  105,525 

Alliance  Marine 20,871 

Canton 77,797 

Cliina  Traders 6,591 

Fonciere 68,894 

Frankfort  Marine 110,824 

Imperial 27,300 

London 17,895 

Man  On 1,925 

Marine 40,875 

Maritime 54,254 

Nippon  Sea 57,440 

New  Zealand 37,945 

North  China 24,887 

Ocean  Marine .      .   .  23.646 

Po  On 718 

*Swiss  Marine  Combined    ....  307,305 

Uuheroo 17,630 

Wilhelma 29,009 

Tangtsze .   .   .  18,924 

Totals .   .       .   .  $  1,050,255 

Grand  Totals $14,892,130 

Ratio 

♦Includes  Great  Lakes  business. 


2,543 
20.589 
276,799 
178,601 
37,653 
11.546 
16,736 

$4,266,421 


$  165,3,52 
454,908 
55,176 
26,961 
172,870 
193,751 
272,818 
1,221 

88,692 
257,776 
467,773 
130,643 
206,004 
116,432 
289,935 

$2,900,312 

$  74,050 
37,025 
36,725 
78 
58,291 
101,479 
17,352 
8,055 

41,697 
32,253 
40,083 
19,908 
2,338 
7,299 

116,753 
11,637 

17,145 
22,001 

$    644,169 

$7,810,902 

52  5 


Canada.— Fire  premiums  in  1900,  $8,303,213; 
losses,  |7',780,001  or  93.7  per  cent.  Whew! 
The  American  companies'  loss  ratio  was  105.1, 
the  British  94.3  and  the  Canadian  80.1.  The 
effects  of  the  Hull-Ottawa  conflagration  are 
shown  in  these  high  loss  ratios. 


The  business  of  the  Concordia  of  Milwaukee 
has  been  offered  in  the  reinsurance  market, 
but  the  officers  say  that  the  offer  has  been 
made  without  official  authority. 
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"WHat     James     "Wills     Does     Not     H.no-w 
Abovit    Fire    Insurance. 

We  have  discovered  a  gi'eat  humorist.  The 
most  comical  address  on  fire  insurance  we 
have  ever  read  is  the  paper  bj-  James  Wills  of 
New  York,  read  before  the  tenth  annual  con- 
vention of  the  American  Warehousemen's 
Association,  at  St.  Louis.  The  humor  of  it  is 
hightened  by  the  sober  credulity  of  the  mem- 
bers of  the  association,  who  took  it  all  seri- 
ously, and  have  printed  and  circulated  copies 
of  the  address. 

James  Wills  knows  nothing  about  fire  insur- 
ance, and  he  must  have  winked  the  other  eye 
when  he  wrote  several  pages  to  prove  it.  And 
when  he  had  finished  reading  his  address  to 
the  warehousemen  without  arousing  their 
suspicions  he  must  have  fairly  hugged  him- 
self with  joy. 

Our  readers  shall  share  our  pleasure  by 
reading  these  extracts  from  Wills's  paper  on 
fire  insura^ice : 

"Perfection  in  insurance  can  only  be  ob- 
tained bj-  a  mutual  or  co-operative  plan." 

Glancing  at  our  list  of  200  bursted  mutuals, 
we  pronounce  this  statement  as  perfectly 
delicious,  and  quite  the  equal  of  the  follow- 
ing: 

"While  the  West  has  been  treated  more 
liberally  as  to  rates  and  conditions  of  insur- 
ance, these  conditions  will  probably  not  be 
lasting." 

In  the  same  breath  this  comical  man  speaks 
of  "the  despotic  action  of  the  companies  in 
imposing  excessive  rates,"  "and,  more  seri- 
ous still,  the  difficulty,  and  even  impossibility, 
of  obtaining  full  lines,  even  at  greatly 
advanced  rates."  Now,  isn't  that  funny  ? 
The  companies  charge  excessive  rates,  and 
yet  refuse  to  write  business  at  these  profit- 
able rates ! 

Following  this  contradictory  statement. 
Wills  undertakes  to  prove  that  fire  insurance 
pays  "enormous  profits."  He  selects  twenty 
companies,  and  gives  their  figures  for  ten 
years.  With  fine  humor  he  adds:  "this  table 
contains  all  the  companies  necessary  to  prove 
a  case" — that  is,  his  case,  as  he  professes  to 
believe.  The  average  annual  dividend  paid, 
by  his  twenty  picked  companies,  he  says  has 
been  15  per  cent.,  or  22}.2  per  cent,  counting 
the  increase  in  net  surplus. 

Wills  does  not  include  a  foreign  company 
among  his  picked  twenty,  nor  does  he  include 
any  which  pay  small  dividends  and  have  small 
surplus  funds.  It  is  a  very  disingenuous  com- 
pilation, and  his  "argument,"  which  the  com- 
panies "refused  to  listen  to,"  would  do  credit 


to  a  shyster  lawyer  haranguing  a  police  court 
jury. 

The  figures  of  the  companies  as  a  whole, 
which  were  accessible,  are  ignored.  Not  a 
word  is  said  of  the  gains  irf  net  surplus  by  the 
wonderful  increase  in  the  value  of  securities; 
not  a  word  is  said  of  the  companies  which 
have  paid  no  dividends,  nor  of  those  which 
have  lost  all  or  a  part  of  their  capital ;  nothing 
is  said  of  the  companies  whose  net  surplus  has 
deci-eased,  and  not  a  word  of  those  which 
have  failed  or  retired  fi'om  business,  or  from 
the  country  because  of  the  unprofitable  nature 
of  American  fire  underwriting  in  recent  years. 

The  facts  are  these :  In  the  past  ten  years 
the  average  dividend  paid  bj'  American  com- 
panies on  capital  stock  has  been  9  percent., 
and  the  average  dividend  on  capital  and  net 
surplus  has  been  only  3  per  cent.  The  money 
belonging  to  the  stockholders  earns  more  than 
is  paid  for  dividends.  The  profit  on  under- 
writing has  not  averaged  3  per  cent.  It  has 
latterly  been  only  l^  per  cent.  The  alleged 
"enormous  earnings"  are  an  exceedingly  small 
return  for  the  risk  run  by  capital  in  fire 
underwriting. 

Notwithstanding  the  enormous  profits,  dis- 
covered by  Wills,  new  fire  insurance  com- 
panies are  not  being  organized  to  share  these 
pi'ofits.  Warehousemen  and  others  with  cash 
to  spare  are  not  buying  insurance  shares. 

The  modern  standard  policy  is  condemned 
as  a  "pondei'ous  antediluvian  document,"  con- 
taining "somewhere  from  twenty-five  to  fifty 
'conditions,'  any  one  of  which  hazards  the 
collection  of  a  loss."  This  "medieval  con- 
tract" has  been  "forced  upon  the  insured." 

And  the  upshot  of  all  this  is  that  as  "mer- 
cantile business  under  sharp  competition  can- 
not afford  to  pay  40  per  cent,  for  insurance 
money,"  there  must  be  a  "remedy."  That 
remedy,  in  accordance  with  the  experienced 
underwriting  judgment  of  Wills,  is  "the 
formation  of  a  large  fire  insurance  company 
among  the  insurers,"— presumably  with  Wills 
as  manager  and  general  blind  leader  of  the 
blind  into  the  ditch  of  insolvency,  at  a  salarj'^ 
commensurate  with  the  skill  of  a  born  under- 
writer. 

It  is  complained,  with  characteristic  vigor, 
that  the  underwriters  raise  rates,  and  imme- 
diately reduce  lines,  and  thus  get  a  lower  pre- 
mium income  than  before.  Wills,  with  rare 
insight,  would  have  the  companies  reduce 
rates  on  big  hazards  and  increase  their  lines 
on  the  same. 

Tkamps  cause  school-house  fires.  Remedy: 
fire  the  tramps. 
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PHcEnix     of     Hartford     MaKes     a     Good 
Deal. 

The  Phoenix  of  Hartford  has  reinsured 
the  Citizens  of  Pittsburg,  a  company  over 
half  a  century  old.  The  Citizens"  prem- 
ium income  last  year  was  $235,231,  drawn 
from  fourteen  states,  including  Colorado. 
The  Pittsburg-  business  is  said  to  be  ex- 
ceptionally good,  and  to  retain  this  the 
president  and  assistant  secretary  of  the 
Citizens  have  been  appointed  local  agents. 


NortH  BritisH  and  Mercantile. 

The  United  States  branch  of  the  North 
British  &  Mercantile,  of  which  E.  G. 
Richards  is  now  manager,  increased  its 
assets,  premium  reserve,  premiums  and 
surplus  last  year.  So  favorable  an  ex- 
hibit for  1900  is  remarkable.  The  in- 
come was  $113,000  in  excess  of  expendi- 
tures. 

The  North  British  now  has  invested  in 
this  country  $4,3-48,615,  of  which  $1,908,- 
455  is  surplus.  Both  assets  and  surplus 
made  large  gains  in  1900.  The  premium 
income  was  $2,677,481,  again  of  $355,000. 

The  gross  assets  of  this  great  company 
exceed  $70,000,000. 

The  Pacific  Coast  department  has 
always  been  conspicuously  prosperous 
under  the  management  of  Tom  C.  Grant. 
Last  year  the  premium  income  was  in- 
creased from  $219,821  to  $246,466.  The 
losses  were  less  than  40  per  cent,  of  the 
premiums. 

Busted  Misso-uri    Fire  Mutuals. 

moral:  beware  of  county  mutuals. 

Supt.  Orear  of  the  Missouri  insurance 
department  reports  the  following  recent 
failures  of  fire  mutuals. 

Kansas  City  Town  Mutual;  assets, 
$9,566;  liabilities,  $13,000.  Of  the  assets, 
$8,500  is  composed  of  notes  '  'mostly  worth- 
less."  The  expenses  of  receivership 
"must  be  paid"  out  of  the  $1,066  cash  in 
hand.  The  loss  claimants,  it  is  clear,  will 
never  get  a  cent.  They  wanted  cheap  in- 
surance— and  they  got  it. 

Northwest  Town  Mutual  P.  L.  &  W. 
Ins.  Co. — Collections  on  premium  notes, 
$725;  judgments  against  the  company, 
$2,400;  costs,  $350.     The  receiver  says  he 


does  not  think  the  "collections  will  much 
more  than  pay  costs  of  receivership." 
The  farmers  listened  to  the  job-chaser 
who  told  them  the  stock  companies  were 
robbing  them.  These  farmers  too  were 
looking  for  cheap  insurance. 

German- American  Town  Mutual  — 
Amount  due  estate,  $5,982;  amount  of 
claims  allowed,  $3,341.  Receiver  says: 
"I  have  paid  5  per  cent,  of  these  claims. " 
Small  favors  are  no  doubt  thankfully  re- 
ceived by  the  poor  claimants.  We'll 
wager  they  never  get  more  than  this 
measly  5  per  cent,  of  their  fire  losses. 

Union  Town  Mutual — Total  estimated 
assets,  $2,192;  collections,  $169.  Receiver 
says  he  does  not  think  any  further  collec- 
tions can  be  made,  and  that  the  claims 
filed  amount  to  about  $1,970.  This  means 
that  the  claimants  will  never  collect  a 
dollar. 

Germania  Town  Mutual  (failed  Dec.  14, 
1899)— Assets,  $1,207;  liabilities,  $1,625. 
During  the  year,  $187  was  paid  on  losses. 
Prospects  not  bright  for  the  payment  of 
any  more  losses. 

Millers  Mutual  Fire— On  hand,  $345; 
unpaid  losses,  $5,000.  The  "finish"  is 
visible. 

Missouri  Town  Mutual,  Kansas  City 
(Feb.  1901) — Assets,  worthless  notes  and 
cash,  $3,279;  liabilities,  $8,3J98.  It  is  ex- 
tremely improbable  that  the  loss  claim- 
ants will  ever  receive  a  cent. 

Missouri  Town  Mutual  (Nevada) — Re- 
ceiver says  he  collected  $1,775  of  the  as- 
sets: that  he  allowed  claims  amounting  to 
about  $10,000,  on  which  about  9  per  cent, 
was  paid.  AlTairs  finally  settled  and  re- 
ceiver discharged. 

Comment  is  needless.  The  receivers  of 
these  mutuals  were  able  to  pay  only  from 
5  to  9  cents  on  the  dollar,  and  in  some  in- 
stances nothing. 

The  farmers  of  the  Pacific  Coast,  who 
are  insuring  in  county  mutuals,  should 
take  the  lesson  to  heart. 


Illinois. — The  numerous  wildcats  of 
this  state  are  promised  rough  treatment 
by  the  new  insurance  commissioner  Henry 
Yates,  brother  of  the  governor  who 
appointed  him.  '  Meantime    anybody    of- 
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fered  the  policy  of  an  Illinois  company 
should  make  sure  that  it  is  a  solvent  and 
authorized  corporation. 


Liverpool    &.    London    &i    Globe    Insur- 
ance Company. 

Here,  in  brief,  is  the  record  of  the 
United  States  branch  of  this  great  com- 
pany last  year:  Gains  in  assets,  premium 
reserve,  surplus,  and  premiums:  and  losses 
were  less  than  in  the  pi-evious  year.  In- 
come was  nearly  $300,000  in  excess  of 
expenditures. 

The  Liverpool  &  London  &  Globe  now 
has  $9,804,902  assets  in  this  country. 
This  is  a  gain  of  $371,000  last  year.  The 
surplus  is  $4,704,728,  a  gain  of  $53,500. 
Premium  receipts  last  yeav  were  $5,001,- 
988,  a  gain  of  $284,500. 

In  this  field  the  Liverpool  &  London  & 
Globe  has  always  taken  high  rank  among 
the  leaders,  with  a  premium  income  in 
the  neighborhood  of  $400,000.  The  com- 
pany has  for  many  years  operated  on  this 
Coast  under  the  successful  management 
of  Chas.  D.  Haven,  the  resident  secretary. 


Cermania     Life    Insurance    Company. 

The  annual  statement  of  this  New  York 
company  makes  a  favorable  showing  in 
all  departments.  A  million  and  a  quar- 
ter was  added  to  assets,  and  a  correspond- 
ing gain  was  made  in  surplus.  The  insur- 
ance in  force  on  a  paid-for  business 
increased  over  three  millions.  Some  ten 
millions  of  new  business  was  written. 
The  amount  outstanding  is  eighty-two 
millions.  Every  year  sees  a  large  gain. 
Premium  income  gained  one  hundred  and 
forty-four  thousand.  Death  claims  fell 
off  a  considerable  sum.  Dividends  to  pol- 
icyholders increased  about  thirty-eight 
thousand  or  nearly  twelve  per  cent.  Ex- 
penses of  management  were  less.  While 
the  income  was  $4,710,790,  expenditures 
were  only  $3,452,398,  leaving  a  favorable 
excess  of  over  one  and  a  quarter  millions. 

The  condition  of  the  Germania  Life  is 
excellent.  Its  investments  are  sound.  Its 
management  is  careful.  Its  policies  are 
liberal.  Policyholders  in  the  Germania 
are  treated  well  and  are  satisfied. 


W.  A.  Jacobs  &  Son  of  San  Francisco, 
are  the  successful  representatives  of  the 
company  in  this  field.  Applications  for 
agencies  should  be  sent  to  them  or  to  the 
company. 

Fire  Relief  Association. 

The  annual  statement  of  this  Oregon 
mutual  "as  made  by  the  secretary,  F.  J. 
Martin,"  who  was  unseated  and  is  now 
forlorn,  presents  the  following  figures: 

Insurance  in  force $8,34.5,669 

Net  gain  during  year 1,729,144 

One  would  think  that  with  such  a  show- 
ing, "as  made  by  the  secretary,"  the 
official  producing  such  results  would  have 
been  kept  in  office. 

But  it  is  a  mixed  up  mess,  this  state- 
ment— nothing  to  be  compared  with  the 
statement  of  a  stock  company,  in  clear- 
ness and  substance.  Here  are  more  and 
virtually  all  the  figures  of  the  statement: 

"Losses"  paid $46,221 

Premiums    (annual),   basis   for  as- 
sessments, Jan.  1,  1900 7.5,489 

Premiums    (annual),   basis   for  as- 
sessments, Jan.  1,  1901     .    .        .        96,.516 

Net  gain 21,027 

No.  separate  risks  ...  ....    17,610 

No.  certificates  in  force 13,964 

Average  insurance  on  a  risk  ....         473 

Cash  on  hand,  Jan.  1,  1900 $     489 

Rec'd  with  applications 7,849 

Rec'd  from  assessments  5  and  6  .    .    18,807 

Total  receipts $27,145 

"Contra" — 
"Losses"  and  adjustments   ....  $15,622 
Expenses 7,837 

Total  expenditures $23,459 

Cash  on  hand 3,686 

The  ex-secretary  does  not  publish  losses 
unpaid  nor  take  into  account  the  in- 
creased liability  or  unearned  premium  of 
the  new  business.  He  has  an  income  of 
$7,849  from  "receipts  with  applications,  " 
much  of  which  was  spent  foi-  losses  and 
expenses  on  old  business.  Without  this 
income  from  new  business  the  association 
would  have  been  in  a  hole.  When  it  fails 
to  secure  a  considerable  amount  of  new 
business  it  must  fail,  just  as  the  assess- 
ment life  associations   have    failed    when 
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confronted  with  the  loss  of  new  business. 

The  secretary-that-was  can  hardly  be 
regarded  as  strictly  honest  when  he  fig- 
ures that  the  cost  in  a  stock  company  at 
annual  rates  would  have  been  $86,002. 
Admitting  that  this  is  true,  the  argument 
falls  to  the  ground  when  it  is  known  that 
this  class  of  business  is  written  for  three 
years  at  two  annual  rates,  and  that  $57,- 
33.5  would  be  the  correct  figure,  not 
$86,002,  for  the  annual  cost.  Put  up  the 
big  reserve,  as  required  by  law,  to  meet 
the  obligations  of  the  future  on  new  busi- 
ness, for  which  the  Fire  Relief  Associa- 
tion makes  no  provision,  and  it  becomes 
evident  that  the  stock  company  rates  are 
equally  low,  and  that  the  McMinnville 
mutual  is  really  insolvent. 

We  do  not  doubt  that  at  no  distant  day 
we  shall  record  the  serious  embarrass- 
ment of  the  Fire  Relief  Association. 


MancHester  Assurance   Company. 

At  the  recent  annual  meeting  of  the 
shareholders  of  the  Manchester  Assur- 
ance Company  the  chairman  in  his  ad- 
dress said: 

"It  now  becomes  my  duty  aiad  my  pleasure 
to  make  a  few  remarks  on  the  report  and  the 
accounts.  You  will  see  by  the  report  that 
the  surplus  for  the  year  1900  is  £44,601.  That 
is  equal  to  4  l-7th  per  cent,  on  the  premiums, 
which,  for  such  a  year  as  1900,  we  consider  to 
be  not  unsatisfactory. 

"On  the  fire  account  the  ratio  of  loss  is  60.8 
per  cent.  The  severe  experience  which,  as 
you  are  all  aware  of,  in  North  America  in  the 
first  half  of  the  year  was  one  of  the  worst 
ever  known,  even  apart  from  the  Ottawa  con- 
flagration. All  considered,  we  are  of  opinion 
that  this  is  a  fairly  good  issue. 

"Rates  have  been  higher  during  the  latter 
part  of  the  year  1900,  but  that  will  tell  more 
in  the  year  1901  undoubtedly  than  in  1900. 
As  to  home  and  general  foreign  business,  it 
has  been  good.  On  the  Continent  of  Europe 
the  I'ates  have  been  increased,  and  the  same 
remark  will  apply  that  whereas  they  have 
told  somewhat  in  our  favor  in  1900,  they  may 
be  expected  to  be  felt  still  moi-e  in  the  year 
1901.  In  the  last  five  years  we  have  paid 
special  attention  to  this  class  of  business. 
We  have  abandoned  many  Continental  con- 
tracts and  declined  many  new  offers. 

"We  exercise  a  rigid  selection,  which  is 
the  only  safe  course  to  pursue,   and  sacrifice 


doubtful  business  in  order  to  improve  the 
quality  of  the  rest.  The  increase  in  our  in- 
come, is  as  you  will  see,  large,  but  is  to  some 
extent  more  apparent  than  real.  It  arises 
from  sevei'al  causes — from  the  natural  growth 
of  our  business;  from  increases  in  the  rates; 
and  partly  from  the  reinsurance  adjustment 
to  which  we  shall  have  to  call  your  attention- 
Therefore  that  increase  must  not  all  be  con- 
sidered to  mean  increased  liability."- 

Turning  to  the  Coast  Review  Chart  for 
1901  we  find  that  the  Manchester  has 
.$4,858,200  well  invested  assets.  Of  this 
amount,  $1,000,000  is  paid-up  capital  and 
$1,165,225  is  net  surplus  over  capital  and 
liabilities.  The  surplus  as  regards  policy- 
holders is  therefore  $2,165,225. 

The  fire  premium  income  increased  was 
$5,275,710.  This  was  a  gain  of  over  $638,- 
000.  The  reinsurance  liabilities  were  in- 
creased accordingly.  The  losses  and  ex- 
penses were  $347, 125  less  than  the  income. 
Fifteen  per  cent,  dividends  were  paid. 

On  the  Pacific  Coast,  under  the  man- 
agement of  Thomas  J.  Conroy,  the  Man- 
chester wrote  $163, 964  premiums  last  year, 
with  a  loss  ratio  of  only  41  per  cent. 


Not  a   "Valxaable   L-ife  Table. 

In  an  estimable  exchange  there  is  printed 
once  a  year  a  table  of  "results  of  life 
insurance,"  a  mere  compilation  of  totals. 
Formerly  we  thought  well  of  it  and  copied 
it,  but  now  the  table  seems  meaningless 
and  misleading  in  pai't.  Take  the  figures 
of  the  National  Life  of  the  United  States, 
of  Washington,  D.  C.  Its  "excess  of  pay- 
ments to  policyholders  plus  present  assets 
over  premiums  received"  is  $4,522,706. 
All  told,  its  premiums  received  since 
organization  have  been  only  $1,746,941. 
Will  anybody  cite  this  "result"-  as  evi- 
dence of  the  good  management  of  this  not 
favorably  known  company.  Its  percent- 
age of  "excess"  is  about  400.  No  other 
company  can  compare  with  the  National 
of  Washington,  which  exhibits  this  large 
percentage,  aside  from  capital,  because  it 
has  done  no' new  business  for  years.  A 
number  of  companies  make  "favorable" 
exhibits  in  the  column  of  "excess,"  be- 
cause of  their  age  or  because  of  the  small 
amount    of    new    business    written,     One 
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company  thought  it  worth  while  to  tele- 
graph as  an  associated  press  advertisement 
that  it  led  in  this  column  of  "excess" 
with  $87,098,543.  If  it  be  granted  that 
this  leadership  in  gross  amount  means 
anything,  the  honesty  and  value  of  the 
advertisement  is  greatly  dimimished  by 
several  facts,  to- wit:  the  company  has  had 
the  largest  premium  income  and  therefore 
should  show  the  largest  excess;  second, 
the  company  is  about  the  oldest;  third, 
though  it  has  the  largest  "excess,"  the 
percentage  thereof  to  pi'emium  income  is 
among  the  smallest.  No  doubt  the  table 
referred  to  will  be  supplied  to  the  com- 
pany's agents,  who  will  make  the  public 
believe  that  its  "leadership"  in  "excess" 
has  a  significance  highly  creditable  to  the 
company  and  its  management. 


National    Union. 

It  is  a  common  thing  to  pick  up  a  paper 
containing  an  account  of  a  suit  against 
this  assessment  association  brought  by  a 
beneficiary.  The  latest  (asfar  as  weknow) 
is  the  suit  brought  by  Mrs.  Maggie  John- 
son, wddow,  who  furnished  proofs  of  death, 
but  vainly  awaits  the  $3,000  due. 


RemarKable    .A.pplication    for    Life    In- 
surance. 

ACCEPTED    BV    FRATP^RNAL    SOCIETIES. 

One  of  the  causes  of  the  high  death 
rate,  and  premature  failure,  of  fraternal 
insurance  societies  is  the  inferiority  of  the 
lives  accepted.  Applications  rejected  by 
the  regular  companies  are  accepted  by 
the  "irregulars,"  the  so-called  fraternal 
insurance  societies.  This  "liberality'' 
is  due  more  to  the  imperative  need  of 
"new  blood'"  than  to  the  inferiority  of  the 
medical  department  of  fraternal  manage- 
ment. New  members  are  indispensable, 
not  merely  to  take  the  places  of  the  lapses 
and  the  dead,  but  to  maintain  an  increase 
which  shall  in  some  degree  offset  the  in- 
creasing mortality  and  cost  of  age.  This 
is  one  of  the  fatal  defects  of  fraternal  life 
insurance. 

We  were  recently  shown  a  copy  of  an 
extraordinary  application  rejected  by  an 
old-line  company.  The  applicant  had 
been  accepted  by  and  was    "insured"   In 


the  Modern  Woodmen,  the  United  Mod- 
erns and  the  Fraternal  Union.  One  of 
these  societies  had  recently  accepted  him. 

Here  ai'e  some  of  the  answers  to  the 
medical  inquiries: 

"Mother  died  of  tuberculosis.'' 

"One  sister  died  of  tuberculosis." 

"Brother  and  sister  both  have  tuber- 
culosis " 

"Uncle  and  aunt  on  mother's  side  died 
of  tuberculosis." 

"Uncle  on  father's  side  died  of  tuber- 
culosis." 

"Had  typhoid  fever." 

"Has  varicose  veins." 

"Had  a  cough  for  ten  years." 

"Has  night  sweats,  and  expectorates  all 
the  time." 

"Has  dyspepsia,  and  palpitation  of  the 
heart. '' 

"Has  more  extension  on  the  left  side 
than  on  the  i-ight.  Impaired  dullnes  on 
percussion." 

The  applicant  added  that  "'Ihe  frater- 
nals  hesitated  to  accept  me  on  account  of 
my  run-down  condition." 

But  the  several  fraternal  societies  did 
accept  this  extraordinarily  bad  risk. 

The  Coast  Review  has  always  said  that 
one  reason  the  fraternal  insurance  death 
i-ate  is  so  high  isbe(!ause  of  theinferior-ity 
of  the  medical  selection.  We  cite  the 
above  case  in  evidence. 


BanKers  Union  of  tHe  "World. 

Reference  was  made  to  this  Omaha  con- 
cern in  the  February  Coast  Review.  It 
is  said  that  the  Bankers  Union  is  now 
operating  in  California. 

Thomas  Harris,  one  of  the  big  sheep- 
growlers  of  Idaho,  can  tell  something 
about  the  Bankers. 

On  July  18th,  1900,  notice  of  accident 
was  sent.  Reply  was  a  request  for  25c  to 
pay  for  a  set  of  the  necessary  disability 
blanks.  Mr.  Harris  is  still  waiting  for 
the  payment  of  his  claim. 

We  have  seen  letters  severely  criticising 
the  president,   K.  C.  Spinney. 


The  Austi-alian  Mutual  Provident 
Society  wrote  $21,000,000  new  business 
last  year. 


252 


The   Coast   ReVievP 


Goo«d   Companies  "Wanted. 

There  are  two  or  three  good  openings 
in  San  Francisco  for  lirst-rate  domestic  or 
foreign  companies.  A  good  amount  of 
business  is  certain. 


IdaKo  Added. 

The  Phenix  of  Brooklyn  has  entered 
Idaho,  and  this  state  has  therefore  been 
added  to  the  territory  controlled  by 
H.  McD.  Spencer,  state  agent  for  the 
Coast.  Mr.  Spencer's  territory  is  now 
California,  Oregon,  Washington,  Idaho, 
Alaska,  Arizona,  Hawaii  and  British 
Columbia. 

THe  American  o^    Ne-warK. 

A  rapidly  growing  and  a  prosperous 
company  is  the  American  of  Newark. 
Take  up  your  Coast  Review  Chart  and 
notice  the  advancing  assets  and  premiums. 
In  the  past  five  years  the  premium  re- 
ceipts have  doubled,  and  the  assets  have 
risen  from  $2,603,799  to  $3,658,188.  Go 
back  to  the  close  of  1880.  Then  the  pre- 
mium income  was  only  $183,958.  Last 
year  it  was  $1,018,336. 

The  American  is  a  strong  company, 
well  deserving  the  confidence  of  property- 
owners.  It  has  $2,199,792  surplus  as 
regards  policyholders.  Its  net  surplus 
over  all  liabilities  and  the  $600,000  cap- 
ital is  $1,599,792.  In  other  words,  its  net 
surplus  is  two  and  a  half  times  as  great 
as  its  capital.  This  is  excellent  indem- 
nity. 

Christensen,  Edwards  &  Goodwin  rep- 
resent this  old  New  Jersey  company  on 
the  Pacific  Coast. 


Unprofitable    Classes    in  "W^.    U.     Terri- 
tory. 

A  committee  of  the  Western  Union  has 
compiled  statistics  of  the  loss  experience 
of  its  members  on  various  classes  of  haz- 
ards. The  figures  are  interesting,  but  we 
can  not  see  the  wisdom  of  publishing  the 
statistics,  or  at  least  so  much  thereof  as 
gives  the  profitable  hazards. 

To  make  the  unprofitable  business  pay 
5  per  cent,  profit  would  require  increase 
of  rates  ranging  from  2  per  cent,  to  458 
per  cent. 


Low  loss  ratios  have  been  experienced 
on  brick  saloons,  restaurants,  etc. ;  brick 
barns  and  stables,  including  livery  and 
hotel;  electric  light  and  power  plants; 
canning  and  pickle  works;  cotton  mills; 
bakeries  and  confectioneries;  hotels; 
tobacco  factories;  carpenter,  carriage  and 
wagon  shops,  etc.  Among  frame  risks 
the  profitable  ones  are;  wholesale  di-ugs, 
paints  and  oils:  horse-car  barns;  glass 
works;  paper  and  pulp  mills;  linseed  and 
cotton  oil  mills;  printers,  lithographers 
and  bookbinders;  tobaccostorage.  These 
results  ai'e  based  on  the  combined  statis- 
tics of  protected  and  unprotected  risks. 

The  most  unprofitable  risks  are  tobacco 
storage  in  bricks.  On  the  other  hand 
the  most  profitable  risks  are  tobacco  stor- 
age in  frames.  Does  not  this  paradox  in- 
dicate the  element  of  luck?  Other  very 
unprofitable  classes  are  brick  city  depart- 
ment and  country  general  mei'chandise 
stores,  creameries  and  cheese  factories, 
glass  works  (glass  works  in  frames  are 
profitable),  potteries,  tobacco  factoi-ies 
and  barns,  rolling  mills,  found I'ies,  iron 
works,  saw  and  lath  mills,  etc.  Among 
frames  the  notably  unprofitable  classes 
are  saw  and  lath,  planing,  sash,  door  and 
blind  mills,  carpenter  and  turning  shops, 
tobacco  factories  and  barns,  flouring  and 
meal  mills,  hotels,  rolling  mills,  iron 
works  and  foundries,  machine  shops,  pot- 
teries and  tile  works,  bakeries  and  con- 
fectioneries, woolen  and  cotton  mills,  elec- 
tric and  cable  car  barns,  saloons  and 
restaurants,  and  retail  drugs  and  paints 
and  oils. 

These  statistics  make  plain  the  ease 
with  which  non-board  companies  can ' 
make  money  by  cutting  rates  and  paying 
excess  commissions  on  a  number  of  haz- 
ards. They  write  little  non-paying  busi- 
ness, leaving  that  to  board  companies. 
Whose  "fault"  is  it? 

The  Board  of  Fire  Underwriters  of  the 
Pacific  is  compiling  valuable  statistics  of 
non-paying  hazards.  We  do  not  imagine, 
however,  th-at  such  statistics  will  be  pub- 
lished broadcast.  A  number  of  non-pay- 
ing hazards  have  been  definitely  deter- 
mined,   though    not    a   few   offices    have 
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made  money  on  business  which  in  the 
aggi'egate  has  been  unprofitable.  Such 
exceptional  experience  is  of  course  insep- 
arable from  tire  underwriting. 


Lion  Fire  Insurance  Company. 

The  United  States  branch  of  the  Lion 
Fire  is  prosperous.  It  increased  its  assets, 
surplus  and  premium  income  last  year. 
The  total  income  was  a  good  margin  in 
excess  of  expenditures,  though  it  was  not 
a  good  year  for  fire  insurance  in  this  coun- 
try. J.  H.  Brewster  is  the  United  States 
manager. 

The  Lion  Fire  has  $885,041  invested  in 
the  LTnited  States,  and  of  this  amount  the 
sui-plus  is  the  handsome  sum  of  $373,659. 

Manager  Wm.  J.  Landers,  who  has  had 
charge  of  the  Pacific  department  for 
many  years,  has  always  made  money  for 
the  company.  The  loss  ratio  last  year 
was  less  than  39  per  cent. 


Life  Notes. 

The  Phcenix  Mutual,  Life  is  a  half 
century  old. 

The  Metropolitan  Life  has  reinsured 
the  Central  Life  of  St.  Louis. 

The  Penn  Mutual  is  writing  new 
business  at  the  rate  of  a  million  a  week. 

The  Penn  Mutual  will  adopt  a  new 
table  of  rates  next  January.  Rates  will 
be  increased. 

The  new  annex  of  the  Mutual  Life 
building  in  New  York  will  have  four 
stories  underground. 

Just  as  we  expected,  and  hoped,  the 
Connecticut  Mutual  will  fight  the  Hill- 
mon  swindle  to  the  end. 

The  Fraternal  Union  of  America  has  its 
headquarters  in  Denver.  It  has  not  ven- 
tured into  California,  etc. 

Superfluous.— A  bill  was  introduced 
in  the  legislature  of  an  Eastern  state  to 
repeal  the  anti-rebate  law. 

The  Hartford  Life  will  pay  no  more 
dividends  on  its  old  "interest  beai-ing" 
policies,  which  were  issued  from  '(57  to  '79. 
The  full  reserve  will  be  paid  for  their  sur- 
render. 


The  license  of  the  Mutual  Reserve  Fund 
Life  to  do  business  in  Illinois  has  not  been 
revoked,  as  recently  published. 

May  "Success"  has  an  article  on  Vice- 
President  Perkins  of  the  New  Yoi-k  Life, 
the   new  "international  financier." 

Don't. — Don't  present  the  same  policy 
to  evei-ybody.  In  your  talking  avoid 
technical  terms.  Don't  yield  todisappoint- 
ment. — John  B.  Lunger. 

The  Clerical,  Medical  &  General  Life 
Assurance  Society  of  Great  Britain,  estab- 
lished in  1824,  was  the  first  to  grant  poli- 
cies on  "invalid"  or  below-standard  lives. 

The  Guaran-tea  company  has  been 
registered  in  England.  It  will  raise  tea, 
import  and  sell  tea,  and  insure  the  lives 
of  customers  with  any  life  Insui-ance  com- 
pany. 

The  Connecticut  insui-ance  depart- 
ment's life  report  has  been  received.  It 
is  a  book  of  over  800  pages.  The  long 
exti-acts  from  advance  sheets,  as  published 
by  us,  indicate  the  value  we  place  on  this 
annual. 

The  New  York  Life  subscribed  for 
$10,000,000  of  the  new  British  war  loan. 
President  McCall  says  "nothing surpasses 
the  security  of  a  British  consol.  The 
bonds  may  be  expected  to  go  above  par 
before  long." 

In  Brown  v.  Travelers  Ins.  Co.,  Ala- 
bama, the  defendant  company  contended 
that  the  premiums  were  not  paid  in  Hart- 
ford as  the  policy  required  (!),  that  the 
son  signed  the  father's  name  to  the  appli- 
cation, and  that  the  policy  was  a  wager 
policy.  Chancellor  C.  ruled  "that  the 
father  took  the  insurance  on  his  own  life 
in  which  the  son  had  an  insurable  inter- 
est; that  the  fact  that  the  son  paid  the 
premiums  would  be  material  only  if  he 
had  no  insurable  interest  in  the  life  of  the 
insured;  that  the  signing  of  the  father's 
name  by  the  son  was  legitimate  because 
the  father  was  agreeable  to  it;  that  the 
accepting  of  premiums  at  Montgomery  by 
its  agents  established  a  course  of  dealings 
between  the  parties,  consequently  the 
beneficiary  can  maintain  his' suit. " 
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The  American  Order  of  Buffalo  has 
been  organized.  It  looks  like  eleven  cents. 
Will  it  fail?  Bet  your  all.  Time  will 
soon  give  it  a  left-hand  compliment,  and 
there  will  be  no  change  for  the  benefi- 
ciaries. 

Life  insurance  companies  should  issue 
new  policy  forms  from  time  to  time,  and 
stimulate  ingenuity  in  that  line,  in  order 
to  find  out  what  people  want.  The  .best 
policy  on  earth  has  not  yet  been  devised, 
not  even  by  the  best  company  on  earth. 

The  "busted"  Odd  Fellows  Endowment 
Ass'n  of  Pittsburg  has  an  optimistic  re- 
ceiver who  hopes  to  pay  50  cents  on  the 
dollar,  if  the  members  pay  the  ten  assess- 
ments levied  by  the  courts.  Moral:  be- 
ware of  fraternal  assessment  insurance 
schemes. 

Obituary.— Pres.  Russell  of  the  Con- 
necticut General  Life  Ins.  Co.  died  last 
month,  aged  77.  He  was  appointed  secre- 
tary when  the  company  was  organized, 
and  after  serving  ten  years  was  elected 
president.  Mr.  Russell  was  an  active  and 
influential  man  in  the  community  in 
which  he  lived. 

The  Oi'der  of  Chosen  Friends,  now  in  a 
receiver's  hands,  finds  itself  worse  olT  than 
at  first  believed.  Its  defaulting  treasurer, 
Wilson,  was  bonded  by  the  Fidelity  &  De- 
posit Co.  of  Baltimore  to  the  amount  of 
$30,000.  The  receivef-  of  the  Chosen 
Friends  has  been  notified  by  the  company 
that  it  will  contest  the  claim. 

Don't. — John  B.  Lunger,  before  the 
Life  Underwriters  Association  of  New 
York:  In  the  first  place,  don't  overtalk 
your  business.  The  beginner  ordinarily 
wants  to  tell  each  prospect  all  about  the 
intricacies  of  the  business  and  to  explain 
each  detail,  yet  by  doing  so  he  usually 
succeeds  in  greatly  confusing  the  one  ad- 
dressed and  moreover  offers  to  him  a 
means  of  postponement.  In  talking  life 
insurance  it  is  not  so  important  to  impress 
the  listener's  mind  with  the  fact  that  the 
company  and  the  policy  are  both  good. 
The  hardest  work  is  to  get  him  to  do 
what  he  knows  to  be  right  and    sign    his 


name   on    the    dotted  line.     It  is,  in  fact, 
talking  against  procrastination. 

We  are  surprised  to  find  in  the  Mutual 
Provident  Messenger  an  article  (Juggling 
with  the  Reserves)  written  under  the  im- 
pression that  the  "preliminary  term  plan ' ' 
was  devised  by  the  "racing"  American 
companies  as  a  relief  from  "the  strain  on 
their  resources"  caused  by  writing  so 
much  new  business.  On  the  contrary,  it 
is  these  companies  and  their  organs  that 
oppose  the  preliminary  term  plan,  their 
surplus  funds  being  large  enough  to  con- 
ceal the  expenditure  of  all  or  part  of  the 
reserve  element  of  the  first  premium  on 
new  business. 

The  Mutual  Provident  Messenger  falls 
into  error  when  it  discusses  the  decision 
of  the  supreme  court  in  the  Cohen  case. 
The  Australian  paper  assumes  that  no 
notice  of  renewal  premium  being  due  had 
been  given  the  assured,  and  that  he  had 
been  forced  to  forfeit  something  rightfully 
belonging  to  him.  Shifty  lawyers,  dis- 
covering a  peculiarity  of  a  former  law  of 
New  York  requiring  a  special  form  of 
notice  of  premium  due,  have  endeavored 
to  revive  policies  which  had  been  forfeited 
because  of  failure  to  pay  the  second  year's 
premium.  In  this  country  the  law  of  the 
state  where  policy  is  written  governs  the 
contract.  "The  law's  un'certainties  in 
America"  are  not  more  than  elsewhere, 
and  do  not  exist  at  all  as  described  by  the 
Mutual  Provident  Messenger. 

Recently  a  man,  apparently  a  gentle- 
man, entered  my  office  and  inquired  for 
one  of  our  special  agents.  This  man  hav- 
ing all  the  appearance  of  a  cultivated 
gentleman,  gave  his  occupation  as  that  of 
a  cotton  buyer;  but  my  suspicions  were 
aroused,  and  I  pressed  him  for  a  better 
answer,  when  he  had  to  confess,  quite  re- 
luctantly, that  he  was  a  life  insurance 
agent — a  traveling  inspector  for  a  large 
company,  which  I  will  not  mention,  as  it 
might  not  be  particeps  criminis  with  the 
disreputable  agent,  for  he  was  in  the  con- 
fines of  my  office,  receiving  my  courtesies, 
and  yet  the  nature  of  his  business  was  to 
persuade  from  my  employment  one  of  my 
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agents,  who  was  well  satisfied  with  his 
contract  with  me,  and  whom  I  had  care- 
fully trained.  Doubtless  the  face  of  that 
particular  caller  has  not  yet  ceased  to 
burn  after  the  remarks  I  volunteered. 
''Honor  among  the  craft"  would  prevent 
all  such  disreputablemethods  and  brighten 
the  way  to  a  better  day  in  our  profession. 
—A.  A.  Walker. 

In  the  four  weeks  ending  March  30  the 
Mutual  Life  paid  397  death  claims  foi- 
$l,440,7-t8.  Among  them  was  John  H. 
Eich,  farmer,  Yuba  co.,  Cal. ,  who  had 
paid  only  $75  premium,  and  whose  heii's 
were  paid  $1,000;  James  L.  Hanna,  Oak- 
land; Elmore  E.  Ewing,  San  Francisco; 
W.  M.  Baker,  Tacoma:  J.  R.  Walker, 
Salt  Lake;  Robt.  Pollock,  Cornelius,  Or., 
who,  by  the  way,  had  paid  $6,362  in  prem- 
iums and  whose  heirs  were  paid  $5,019; 
Chas.  Meckel,  Weaverville,  Cal. ;  E.  L. 
Rother,  S.  F. ;  David  Frey,  Alameda;  J. 
A.  Foote,  Berkeley;  Thomas  Muri-a^^, 
Oakland;  C.  H.  Osborne,  Pasadena;  C.  L. 
le  Blanc,  Bakersfield;  James  Tatterson, 
Stockton,  Cal.;  B.  Horn  and  P.  J. 
Thomas,  S.  P.;  Chas.  King,  Tacoma; 
David  Monastes,  Solomon  B.  Morse  (fire 
insurance  agent),  Portland;  Lewis  T. 
Golden,  Spokane,  who  had  paid  onl^'  one 
premium;  A.  A.  Bruuner,  Seattle;  A.  W. 
Macpherson,  Wadsworth,  Nevada;  J. 
Summers,  Virginia  City,  Mont.;  F.  H. 
Powell,  Los  Angeles;  N.  A.  Dairy m pie, 
Pasadena. 

The  Coast  Review  is  always  opposed  to  mis- 
representation of  auy  kind,  in  an  advertisement 
or  otherwise.  This  is  one  reason  we  hit  the 
Travelers  a  sound  whack  now  and  then.  Lat- 
terly, this  company  prints  in  its  paper  compar- 
ative tables  showing  that  its  policy  has  a 
lower  cost,  notwithstanding  dividends  to 
policyholders,  than  certain  other  companies 
which  issue  mutual  contracts.  Admitting 
that  these  tables  are  correct,  anj'  conclusion 
favorable  to  the  Travelers  must  be  revised, 
for  the  company  habitually  prints  only  the 
first  three  or  four  years'  experience,  and  as 
habitually  fails  to  print  comparisons  of  its  fig- 
ures with  those  of  other  companies  extending 
over  a  number  of  j'ears.  This  evasion  will 
hardly  be  considered  an  honorable  subterfuge. 
We  urge  the  Travelers  people  to  come  out  in 


the  open  and  fight  fair.  The  American  people 
like  a  manly  fighter,  and  they  despise  a  trickj' 
fighter. 

American  Home  Protection   Ins.  Co. 

Walla  Walla,  Wash.,  boasts  of  the 
oi'ganization  of  a  new  insurance  enter- 
prise, called  the  American  Home  Protec- 
tion, which  is  an  ambitious  title,  worthy 
of  an  incorporation  chartered  for  fifty 
years  and  having  its  headquarters  in  a 
great  American  city.  The  trustees  are 
F.  W.  Kaser,  George  W.  Baker,  E,  H. 
Nixon,  John  W.  McGhee  Jr.,  and  John 
Smith,  all  well  known  as  having  had 
much  experience  in  underwi'iting.  Our 
informant  leaves  us  in  painful  doubt  as  to 
whether  the  new  filler  of  a  long-felt  want 
designs  to  protect  homes  from  burglary, 
fire,  floods,  foreclosure  or  death. 


XHe   7\merican    Fire    of    FHiladelpHia. 

Here  is  a  company  with  the  prestige  of 
great  age  and  a  most  honorable  record. 
Philadelphia  companies  have  an  excellent 
reputation  for  conservative  practices  and 
sturdy  reliability,  and  the  old  American, 
which  is  ninety-one  years  old,  holds  a 
high  place  in  the  esteem  of  the  insuring 
public. 

The  American  Fire  has  $2,477,069  as- 
sets, of  which  $500,000  is  capital.  The 
company  has  a  handsome  net  surplus  and 
three-quarters  of  a  million  surplus  to  pol- 
icyholders. Its  premium  income  last  year 
was  $1,303,208,  which  was  a  gain  of  a 
round  hundred  thousand. 

The  American  Fire  has  been  operating 
on  the  Pacific  Coast  so  many  years  that 
the  memory  of  the  average  insurance  man 
runneth  not  to  the  contrary.  Edward 
Brown  &  Sons  very  successfully  repre- 
sent the  company  in  this  field,  and  last 
year  wrote  $127,745  premiums  for  it,  with 
a  moderate  loss  ratio  of  less  than  47  per 
cent. 

A  Washington  paper  sarcastically 
saj's  of  the  local  agent  who  sutfei-ed  a  fii-e 
loss — "being  an  insurance  agent,  of  course 
he  was  not  insured. '■  It  has  often  been 
remarked  that  the  shoemaker  and  his 
family  are  always  the  poorest  shod  in  the 
communitv. 
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PartnersHip   Insurance. 

The  following  is  taken  from  the  Dry 
Goods  Economist,  a  leading  American 
trade  journal.  It  is  certainly  a  disinter- 
ested advisor: 

"The  prevention  of  the  dislocation  of  a  busi- 
ness and  its  possible  collapse  by  the  sudden 
withdrawal  of  capital,  by  means  of  partner- 
ship insurance,  has  been  more  than  once 
urged  by  The  Economist,  but  we  recur  to  the 
subject  lest  some  of  our  readers  should  fail  to 
recognize  the  advantages  of  the  plan,  obvious 
as  they  are. 

"A  firm  is  composed  of  two  members,  we 
will  say,  each  of  whom  furnishes  a  certain 
amount  of  capital.  Should  one  of  the  parties 
die,  the  monej^  he  has  put  into  the  business 
would,  in  all  probability,  have  to  be  paid  to 
his  estate,  inflicting  serious  financial  difficulty 
on  the  surviving  member.  To  prevent  such 
an  occurrence,  each  partner  insures  his  life 
for  a  sum  at  least  equal  to  the  amount  he  has 
invested  in  the  business.  The  premiums  on 
the  policies  are  paid  by  the  concern,  and 
charged  to  expense  account.  Then,  if  one  of 
the  partners  dies,  the  payment  of  the  insur- 
ance prevents  anj^  loss  to  the  other,  and 
obviates  all  the  necessity  for  liquidation  or 
similar  complications  which  would  otherwise 
ensue. 

"The  knowledge  that  a  concern  is  thus  but- 
tressed is  not  without  effect  on  its  credit,  so 
that  direct  advantage  may  accrue  from  the 
outlay  long  before  the  occurrence  of  the  event 
against  which  the  firm  seeks  to  guard.  Of 
course,  insurance  in  a  reliable  companj' comes 
high,  especially  for  men  of  the  age  usually 
attained  by  those  who  become  members  of  a 
dry  goods  firm.  But  can  any  business  man 
deny  that  such  an  investment  is  worth  while?" 


The  "fire  fiend"  visits  the  same  build- 
ing more  than  once,  regardless  of  owner- 
ship: and  afflicts  the  same  property-owner 
more  than  once,  regardless  of  locality. 
So  men  speak  of  a  place  as  being  "hoo- 
dooed," or  a  man  as  being  "a  hoo-doo,  " 
as  regards  fire.  Carelessness  which  results 
in  a  blaze  is  likely  to  repeat  itself;  and  a 
locality  which  is  unprofitable  to  one 
branch  of  business,  may  be  equally  un- 
profitable to  another  branch.  No  pos- 
sible ' '  law ' '  of  chances  can  give  any  reason- 
able assurance  that  a  fire  will  not  occur 
again  on  the  same  premises  or  with  the 
same  owner.     There  are  underwriters  who 


will  not  insure  a  man  who  has  had  two 
fires,  because  he  is  likely  to  have  a  third 
one.  This  i-efusal  is  based  rather  on  the 
probable  carelessness  of  the  man,  than  on 
his  ill  luck  or  on  the  existence  of  enemies. 
Otherwise,  to  be  consistent,  insurance 
should  be  refused  on  a  building  which  has 
had  more  than  one  fire. 


Honolxilvi. 

Senational  journalism  has  its  represent- 
ative in  Hawaii.  The  Commercial  Ad- 
vertiser "agrees  with  Mr.  Macfarlane  that 
the  insurance  companies  should  be  brought 
to  the  attention  of  "  the  district  attorney, 
and  "made  to  toe  the  anti-trust  mark." 
For,  in  the  opinion  of  this  editor  learned 
in  the  science  of  fire  underwriting,  "if 
there  ever  was  a  trust  despotic,  indif- 
ferent to  public  welfai'e  and  anxious, 
through  a  perfect  union  of  interests,  to 
make  its  business  pay  prei^osterous  divi- 
dends— it  is  the  insurancetrustof  Hawaii. ' ' 
There  you  have  it,  in  black  and  white — 
the  opinion  of  the  editor  who  can  write  as 
one  having  knowledge  of  any  subject. 
Truly,  Hawaii  has  become  Americanized. 
Reading  these  extracts,  it  is  not  difficult 
for  one  to  imagine  himself  in  Missouri, 
Kansas  or  Texas.  "Preposterous  divi- 
dends!" We  have  heard  that  before. 
And  it  does  no  good  to  tell  the  speaker 
that  fire  underwriting  dividends  are  all 
made  out  of  the  investment  department 
of  the  business,  not  out  of  the  underwrit- 
ing branch.  Honolulu  business  appear-s 
to  be  fairly  profitable:  but  that  it  is 
because  it  is  more  fortunate  than  other 
cities  of  the  same  class  whose  combined 
experience  furnishes  the  basis  of  rates  for 
the  Islands  city.  If  underwriters  were  to 
lower  the  rates  of  a  city  because  of  its 
individual  experience,  they  should  also, 
to  be  consistent,  lower  the  rates  of  a  ward 
or  other  subdivision  because  of  its  favor- 
able experience.  Whenever  the  under- 
writers find  a  community  willing  to  have 
rates  raised  according  to  its  own  experi- 
ence, they  will  no  doubt  be  ready  to  lower 
its  rates  according  to  such  ex])erience  also. 

Automobiles  are  covered  in  Chicago 
by   a    floater  at  the  i-ato  of  2^4  percent. 
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Firemen  and  Electric    SKocKs. 


OUTSIDE  OF    SAN    FItANCISCO. 


rear. 

Premiums. 

Losses. 

Ratio. 

1900 

■    ■      *3>S67,929 

$1, 951, 088 

504 

1S99 

■    •        .3,750,218 

2,279,020 

60.8 

1898. 

.    ■        4,220,357 

2,987,640 

70.7 

1897. 

■    •        3,139,037 

1,931,427 

61.5 

1896  . 

■    •        2,522,874 

1,846,847 

73-2 

1895- 

3,027,339 
frs.  $20,527,754 

1.896,925 

62.6 

61 

*  12,892,947 

.      62.8 

1S94  . 

■    ■        4,017,367 

2,227,812 

55-4 

1893  • 

•    ■        4,345,677 

1,989,870 

45-7 

1892  . 

■    •        4,558,812 

2,047,848 

44-9 

1 891  . 

.    .       4,188,095 

1,840.174 

43  9 

1890 

.    .        3,864,872 

1,889,529 

48.8 

1889  . 

.    .■       3,829.008 

2,217,757 

57-9 

1888. 

.    .        3,802,190 

2,421.987 

63.6 

1887 

3,391,570 

1,555,032 

45-8 

1886. 

.        3-^21,588 

1,503,845 

48.1 

1885. 

2,585,179 

1,251,937 

48.4 

1S84  . 

2,494,689 

864.392 

346 

1883. 

2,272,236 

1,038,884 

45-7 

1882 

2,188,152 

1,219,065 

55-7 

1881  . 

2,057,033 

954,. 380 

46.3 

1 880  . 

1,924,735 

950,878 

49-4 

1879 

1,743,341 

975.161 

55-9 

1878. 

1,777,687 

687,526 

38.6 

1877. 

2,060,908 

728,908 

353 

Tot 

als  .  *74, 750,893 

*39, 257-932 

52-5 

Coast 

Business    Outside  cyf  Cal 

fornia. 

Yeai-. 

Premiums. 

Losses. 

Ratio. 

1900  . 

■      $6,045,472 

$2,7.57,275 

45-6 

1899  . 

5,209,978 

2,156,693 

41.4 

1898. 

4,656,780 

2,372,798 

50.9 

1897. 

3,981,542 

1,576,912 

39-6 

1896  . 

3,915,242 

1,768,280 

45-1 

1895 

3,904,916 

1,770.911 

45  3 

1894 

4,136.997 

2,. 382, 557 

57-5 

1893 

4,630,660 

2,222,194 

47-9 

1892 

5,139,108 

2,620.374 

50-9 

1891  . 

4,965-795 

1.897,728 

38.2 

1890  . 

4,167,025 

1,674,574 

40.1 

1S89  . 

3,501,839 

5,4,54,085 

155-7 

1888. 

2,460,881 

941,450 

38.2 

1887. 

2,190,285 

835,567 

38.1 

1886 

1,958,793 

992, 256 

50.6 

1885. 

1,800.429 

697,253 

38-7 

1884. 

1,889,208 

1,072,298 

56.7 

1883. 

1,847,776 

986,215 

53-3 

1882  . 

1,495,938 

1,106,970 

74.0 

1881  . 

1,116,700 

469,729 

42.0 

1880  . 

1,034,905 

497,673 

48.0 

Tota 

Is  .  $70,050,269 

$36,253,792 

51-7 

NO    DANGER    FKOM     STREAMS    IN    CONTACT    WITH 
LI(4HT    AND    POWER   WIRES. 

From  time  to  time  the  papers  mention 
instances  where  firemen  receive  electric 
shocks  while  extinguishing  a  fire.  These 
shocks  have  been  erroneously  attributed  to 
the  conductivity  of  the  stream  of  water  com- 
ing in  contact  with  electric  light,  power  or 
trolley  wires.  The  popular  idea  is  that  the 
electricity  is  conducted  down  the  stream  of 
water  to  the  firemen  at  the  nozzle,  with 
injurious  and  possibly  fatal  effects.  In  sup- 
port of  this  belief  there  are  instances  of  fire- 
men who  have  received  electrical  shocks 
while  engaged  in  directing  streams  of  water 
on  burning  buildings,  though  the  conductivity 
of  pure  water  is  small. 

Guide  Semenza  recently  made  some  experi- 
ments at  Milan,  Italy,  in  the  laboratory  and 
with  a  trolley  wire  in  service.  The  trials 
made  were  of  two  kinds — with  direct  current 
and  with  alternating  current.  His  conclu- 
sions are  that  it  is  practically  impossible  for. a 
fireman  to  receive  a  shock  from  a  wire  at  low 
potential  without  approaching  a  nozzle  to 
within  about  an  inch  of  the  conductor,  and 
only  in  this  case  when  the  fireman  holds  the 
nozzle  with  one  hand  and  an  earthed  con- 
ductor with  the  other,  and  is  well  soaked  with 
water.  As  a  consequence,  Semenza  says, 
firemen  can  be  assured  that  they  maj'  throw 
water  on  live  conductors  without  danger  of 
shock.  The  shocks  felt  by  firemen  in  throw- 
ing water  on  electric  light  wires  of  220  volts 
cannot  be  explained  except  by  admitting  a 
direct  contact  between  the  pipe  and  the 
wires.  The  results  of  these  experiments  are 
consequently  reassuring. 

We  extract  from  Semenza's  account  of  his 
experiments,  appearing  in  the  Electrical 
World  and  Engineer,  the  following  para- 
graphs : 

"A  fireman,  with  his  boots  and  bottom  part 
of  his  trousers  wetted,  placed  himself  near 
the  spot  where  the  wire  was  grounded,  and 
directed  a  jet  of  water  from  a  nozzle  against 
the  metal  plate,  holding  with  bare  hands  the 
metallic  nozzle.  The  water  was  supplied  by 
a  steam  pump  at  a  pressure  which  could  be 
made  as  high  as  180  lbs.  to  the  square  inch. 
The  voltage  was  measured  in  the  laboratory 
with  the  necessary  instruments,  and  at  inter- 
vals the  voltage  between  the  metal  plate  and 
the  earth  was  determined  so  as  to  be  sure 
that  a  good  earth  connection  was  being  main- 
tained. 
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"Direct  curi'ent  was  supplied  from  a  storage 
battery  of  250  cells,  and  the  voltage  varied  by 
connecting  up  the  cells  in  different  ways. 
Sensations  were  not  felt  up  to  200  volts.  At 
300  volts  a  slight  pricking  in  the  hands  was 
experienced  when  the  pipe  was  approached  to 
within  an  inch  of  the  metallic  plate;  indeed, 
in  order  to  render  the  sensation  surely  per- 
ceptible, the  nozzle  had  to  be  moved  so  that 
the  jet  touched  the  plate  intermittently.  A 
shock  was  then  felt  owing  to  the  resulting 
opening  and  closing  of  the  circuit. 

"Upon  raising  the  voltage  gradually  to  500 
volts,  the  distance  at  which  one  began  to  feel 
slight  shocks  arose  to  2}^  to  3  inches.  Nozzles 
of  various  diameter  were  then  tried,  and  with  .• 
a  jet  from  a  nozzle  2  inches  in  diameter  shock* 
began  to  be  perceptible  with  a  length  of  iet 
slightly  over  three  feet.  / 

"As  these  experiments  partook  of  a  labora- 
tory character,  to  remove  any  doubt  that  could 
arise  as  to  the  influence  of  the  self-inductance 
of  the  machtnes  or  the  capacitj'  of  the  lines, 
the  experiment  was  repeated  by  directing  the 
water  jet  on  a  trolley  wire  in  service.  The 
fireman  climbed  a  wooden  structure,  with  one 
hand  grasped  a  wire  having  a  good  connection 
to  the  track  rail,  and  with  the  other  hand 
held  a  nozzle  which  directed  a  jet  on  the 
trolley  wire.  The  results  were  identical  with 
those  obtained  in  the  laboratory. 

"With  a  jet  from  a  3\{-inch  nozzle  under  such 
a  pressure  that  the  column  of  water  reached 
its  destination  without  breaking,  the  first 
sensation  was  at  40  volts  with  the  nozzle  at 
about  1  inch  from  the  plate.  With  the  in- 
crease of  voltage  the  distance  gradually 
increased  and  at  500  volts  it  was  about  Ij.l 
inches.  The  shocks  from  alternating  current 
are  therefore  perceptible  sooner  than  with 
direct  current,  as  was  to  be  foreseen ;  and 
the  sensation  was  also  different,  the  direct 
current  giving  an  instantaneous  shock  upon 
opening  and  closing  the  circuit,  while  the 
shock  fi'om  the  alternating  current  is  continu- 
ous and  gives  a  sensation  of  a  strong  pricking. 

"The  maximum  value  of  the  voltage  used 
was  3,600  volts,  and  at  this  tension  a  sensation 
was  perceptible  at  a  distance  of  about  10  ft. 
A  person  of  average  sensibility  can  endure  the 
sensation  from  this  voltage  without  great  in- 
convenience up  to  a  length  of  jet  of  about  3  ft. 
The  section  of  the  jet,  however,  notably 
changes  these  distances.  Thus,  with  a  2-inch 
jet  the  shock  is  perceptible  for  500  volts  at  8 
ft.,  and  with  3,600  volts  it  is  quite  strong  at 
24  ft. ;  at  13  ft.  it  becomes  quite  intense  and 
nearly  reaches  the  limit  at  which  it   may   be 


supported  by  a  per. son  of  average  sensibility. 
The  form  of  jet  has  a  great  influence,  which 
can  be  easily  understood.  A  continuous  jet 
must  offer  very  much  smaller  resistance  to 
the  current  than  one  which  breaks  or  scatters. 
This  was  quite  clearly  shown  by  experiments. 
With  equal  length  of  water  jet  the  sensation 
is  sti'onger  the  smaller  the  velocity,  as  with 
the  smaller  velocity  the  stream  is  much  more 
compact.  This  explains  why  the  shock  in- 
creased less  rapidly  than  the  voltage;  in  fact 
the  greater  the  distance  the  less  easy  it  is  to 
maintain  a  compact  jet." 


--  Industrial   Life  Insurance. 

ADDKESS    BV    I)K.     W.    U.     CLUNESS    AT     A     UECENT 
BANQUET. 

At  the  recent  banquet  of  representative 
industrial  life  insurance  men  in  San  Fran- 
cisco, Dr.  W.  R.  Cluness,  a  director  and  the 
medical  director  of  the  Pacific  Mutual  Life 
Ins.  Co.,  responded  to  the  toast,  "Industrial 
Insurance,"  as  follows: 

IMPROVED    CONDITION?. 

On  a  previous  occasion  I  commented  briefly 
upon  this  particular  system  of  insurance,  and 
upon  the  evils  consequent  upon  misrepresenta- 
tion in  securing  business.  Up  to  that  time 
complaints  were  numerous,  although  it  was 
believed  those  who  adopted  illegitimate 
methods  in  obtaining  pati'onage  were  less 
numerous  than  they  were  during  our  earlier 
experience,  and  that  ere  long  misrepresenta- 
tion would  be  as  completely  abandoned  in 
the  industrial  as  it  now  is  in  the  ordinary 
department.  A  careful  survey  of  the  field 
and  an  occasional  exchange  of  views  with  the 
superintendents  and  their  assistants,  as  well 
as  the  agents  themselves,  convinces  me  that 
the  personnel  of  the  industrial  department 
has  materially  improved  since  the  commence- 
ment of  the  business  in  1895.  It  was  my  be- 
lief then  that  there  was  more  than  sufiUcient 
merit  in  the  business  to  induce  its  acceptance 
by  the  masses  of  the  people  if  but  half  the 
truth  were  told,  and  an  additional  year's 
experience  has  confirmed  these  views. 

THE   TKUTH    IS    I5EST. 

Those  of  you  who  are  here  to-night  and 
were  then  present  will  recollect  that  ref- 
erence was  made  to  the  statement  of  an  agent 
made  to  me  the  day  before  our  meeting  to  the 
effect  that  his  success  commenced  just  as 
soon  as  he  began  to  tell  the  whole  truth  con- 
cerning the  business.  And  surely  in  all  this 
wide  world  of  ours  there  is  no  calling  pursued 


26o 


The   Coast   Re\)ie\(> 


bj' any  one  that  is  more  honoi'able,  and  which, 
when  honestly  presented,  will  be  attended 
by  richer  rewards. 

In  old  line  life  insurance  the  principal  object 
is  the  providing  of  a  fund  for  the  pi'otection 
of  those  who  may  be  dependent  upon  the  in- 
sured in  case  of  his  or  her  premature  death, 
while  in  industrial  insurance  it  is  very  gen- 
erally the  accumulation  or  provision  of  a  fund 
sufficient  to  at  least  provide  for  decent 
burial.     The  expression, 

"a  pauper's  grave," 

wounds  the  heart  of  the  poorest  of  God's 
creatures  far  more  deeply  than  is  usually 
realized ;  hence  the  avidity  with  which  indus- 
trial insurance  has  been  accepted  by  the 
masses.  While  the  confidence  of  the  public 
in  life  insurance  companies  to  discharge  all  of 
their  obligations  has  seldom  been  misplaced, 
yet  it  is  a  fact  that  the  companies  doing  this 
kind  of  business  have  at  all  times  and  where- 
ever  transacted  been  found  worthy  of  the 
confidence  reposed  in  them.  Indeed  so  abso- 
lute is  this  trust  of  the  people  in  them  that 
in  this  country  and  in  Great  Britain  we  are 
informed  an  industrial  policy  is  valued  by 
the  average  working  man  in  about  the  same 
light  as  his  more  prospex'ous  neighbor  regards 
a  government  bond. 

BENEFICIAL    TO   CHILUREN. 

But  it  is  not  alone  to  the  adult  amongst  in- 
dustrial classes  that  this  kind  of  insurance  is 
beneficial,  but  to  children  as  well,  by  instill- 
ing into  their  youthful  minds  habits  of  thrift 
and  economy,  of  industry  and  punctuality  in 
meeting  obligations  and  keeping  promises. 

Nevertheless  there  was  a  time,  and  not  so 
very  long  ago  either  (for  this  system  of  iusui- 
ance  has  been  in  operation  in  America  but 
little  more  than  twenty-five  years),  when  it 
was  considered  and  honestly  believed  that  all 
sorts  of  evil  consequences  arose  from  its  adop- 
tion, especially  amongst  children.  Now,  how- 
ever, the  verdict  of  nearly  every  state  in  the 
Union  acknowledges  its  legitimacy,  and  rec- 
ognizes it  as  of  vast  benefit  to  every  commu- 
nity in  which  it  is  established,  and  the  mil- 
lions of  people  accepting  its  benefits  attest 
the  wonderful  hold  it  has  upon  the  masses  of 
the  people.  They  soon  learn  that  the  pay- 
ment of  losses  is  promptly  made,  and  the  re- 
mains of  their  loved  ones  are  saved  from 
occupying  paupers'  graves  by  means  of  the 
few  dollars  of  insurance  on  the  life  of  the 
father,  mother,  brother,  or  sister. 


TEACHES   THRIFT   AND    SAVING. 

As  stated,  industrial  insurance  teaches 
thrift  and  saving.  How  often  have  we  been 
told  that  the  first  hundred  or  thousand  dol- 
lars saved  was  the  most  difficult  to  accom- 
plish; but  when  once  the  habit  of  saving  has 
been  established  or  been  fairly  commenced 
the  accumulation  of  something  "for  a  rainy 
day"  becomes  an  easy  matter. 

While  en  route  from  my  home  in  the  coun- 
try last  winter  the  now  hackneyed  expression 
concerning  the  remarkable  era  in  which  we 
are  living  was  referred  to  by  a  verj''  success- 
ful and  shrewd  friend.  The  unprecedented 
advancement  in  the  arts  and  sciences  during 
the  century  then  closing;  the  telegraph,  tele- 
phone, improvements  in  the  use  of  electricity', 
the  modification  and  advances  made  in  life- 
saving  devices  on  sea  and  land,  the  increased 
longevity  of  the  human  family  by  reason  of 
pure  food  laws,  the  observance  of  the  laws  of 
hygiene  and  sanitation,  the  advances  in  the 
science  and  art  of  surgery  and  medicine,  and 
the  various  methods  adopted  for  the  preven- 
tion of  disease,  said  he,  fill  the  heart  with 
love  and  pride  for  the  inestimable  privileges 
vouchsafed  to  those  of  us  who  are  permitted 
to  witness  the  dawn  of  a  new  centurj'.  But 
I  informed  him  that  while  those  things 
marked  important  evic^ences  of  the 

PROGRESS 

of  events,  there  was  another  event  unmen- 
tioned  which  in  my  opinion  was  equally  im- 
portant from  a  humanitarian  stand-point,  viz: 
the  development  of  industrial  life  insurance 
for  the  masses  of  the  people.  He  acknowl- 
edged having  recently  heard  of  it,  and  before 
the  interview  ended  he  stated  that  were  he  a 
ynung  man  he  would  at  least  give  it  some 
alLuuLion.  A  few  days  later  he  expressed 
himself  as  being  much  interested,  and  he  re- 
garded it  as  one  of  the  most  important  factors 
in  social  evolution,  and  deserving  of  the  most 
painstaking  study. 

TEACHES    INDEPENDENCE. 

I  have  said  once  or  twice  already  that  in- 
dustrial insurance  teaches  thrift.  It  teaches 
more — it  teaches  independence;  or  rather, 
perhaps,  thrift  leads  to  independence,  and  to 
become  independent  thrift  must  be  cultivated 
and  practiced.  These  two,  gentlemen,  are 
the  cardinal  principles  that  lead  up  to  man- 
hood— manhood  in  the  full  stature  of  mind  and 
intellect — manhood  in  its  fullest  and  strictest 
sense,  and  I  am  more  fully  than  ever  con- 
vinced that  a   business  whose  foundation   is 
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established  upon  so  worthy  and  honorable  a 
basis  as  is  industrial  life  insurance  requires 
but  to  be  presented  in  its  true  light  to  be 
accepted  by  all  honorable  and  right  minded 
people  who  desire  insurance. 


To  be  abundantly  successful  one  should 
practice  self-abnegation.  To  do  this  success- 
fully and  effectually  may  be  considered  impos- 
sible. Yet  take  my  word  for  it,  the  effort 
which  may  at  first  appear  impracticable  will 
be  found  easy  of  accomplishment  by  persever- 
ance, and  will  ere  long  prove  the  sheet  anchor 
of  your  success.  Let  your  efforts,  then,  be 
expended  in  the  interests  of  the  insuring 
public  first,  and  secondly  and  incidentally  in 
your  own  interests,  and  ultimate  success  will 
surely, crown  your  efforts.  Let  no  combina- 
tion of  influences  induce  you  to  misrepresent 
the  slightest  thing  in  connection  with  so 
sacred  and  honorable  a  calling. 

BE    UONEST, 

be  just,  be  truthful,  and  do  to  others  as  you 
would  wish  others  to  do  to  you,  and  just  as 
certain  as  one  season  follows  another,  so 
surely  will  you  spread  the  gospel  of  industrial 
insurance  among  the  thousands  of  your  fel- 
low beings  who  are  so  needy  and  deserving, 
and  whose  descendants  for  generations  to 
come  will  rise  up  and  call  you  blessed. 

THE   POOR. 

"The  poor  ye  have  always  with  you,"  and 
please  do  not  forget  that  those  are  they  with 
whom  you  have  most  to  do;  and  bear  in  mind 
that  the  heart  of  the  poor  man  or  woman  is 
far  more  sensitive,  and  throbs  from  a  far 
loftier  plane  than  the  heart  of  the  rich.  The 
Ayershire  ploughboy — the  sweetest  bard  that 
ever  sung — he  whose  heart  ever  beat  in  re- 
sponse to  the  plaint  of  the  meek  and  lowly, 
and  whose  humanity  ever  moved  in  unison 
with  the  poor  and  the  distressed— tells  us 
that  the  love,  honor  and  virtue  of  the  cottage 
villager,  leaves  that  of  the  pompous,  pi'oud 
and  rich  far  behind. 

INDUSTRY    AND    HONESTY    THE    FOCXI).\TION. 

Cultivate  industry,  gentlemen,  and  with  it 
couple  honesty,  and  depend  upon  it  you  will 
lay  the  foundation  of  that  success  which  in 
the  evening  of  yourdaj's  will  be  crowned  with 
well  deserved  reward.  Renew  your  work 
with  spirit  and  with  a  determination  to 
spread  the  gospel  of  j'our  life's  business. 
You  will  meet  with  many  obstacles,  but  by 
patience  and  perseverance,  and  by  a  con- 
sciousness of  the  richness  of  the  benefits  you 


are  conferring  on  the  public  you  can  and  will 
surmount  them  all.  Pierce  the  line  of  opposi- 
tion by  the  Napoleonic  wedge  of  concentra- 
tion. Let  your  motto  be:  "This  one  thing  I 
do."  Be  masters  of  your  special  business. 
Remember  it  was  Lord  Bacon  who  said,  "I 
hold  every  man  a  debtor  to  his  profession, 
not  only  to  profit  by  it,  but  to  be  a  help  and 
an  ornament  to  it."  Recollect,  also,  that 
Emerson  and  Carlysle  were  both  great— one 
built  up  with  gentleness,  the  other  tore  down 
with  ferocity.  Do  you  doubt  which  was  the 
greater  of  the  two? — the  noisy  iconoclast  or 
the  quiet  builder!  It  was  Browning  who 
said,  "Go  boldly,  go  serenely,  go  augustly— 
who  can  withstand  vou  then?" 


Heredity    in    Accidents.— Is    liability    to 
accident  hereditary  ?    As  a  general   proposi- 
tion  it   may  be  stated  that  the   majority  of 
persons  who  are  killed  or  injured  by  accidents 
are  incautious.     They  are  dare-devils  who  are 
without  fear,  or  careless  people   who  do   not 
take  the  trouble  to  find  out  when  their  lives 
are  in  danger,  or  they  are  absent-minded  at 
times  and  go  their  ways  oblivious  of  their  sur- 
roundings.    This  is  precisely  where  heredity 
comes  in.     The  subject  has  been  investigated 
at  some  detail  by  one  of  the  oldest  fraternal 
organizations  in  the  United  States,  and    the 
mortuary  department  has  satisfied  the  execu- 
tive that  the  theory  of  heredity  in  accidents 
is  a  correct  one ;  so  much  so,  that  the  medical 
examiners  of  the  concern  are  said  to  look  with 
disfavor    upon    applicants    for    membership, 
whose   relatives   have  met  with    accidental 
deaths.     The  theory  is  not  new,  and  is  worth 
some  consideration.     The  fraternal  order  re- 
ferred to,  has  made  some  researches  into  the 
history  of  such  of  its  members  as  met   their 
deaths  by  accident ;  and  they  have  found  as  a 
rule  that  those  people's  ancestors  met  death 
in  similar  ways.    One  of  their  members  walked 
in   front  of  a  street  car  and  was  killed:  bis 
father  was  killed  by  felling  a  tree  the  wrong 
way,  and  not  getting  out  of  reach ;  his  uncle 
had  his  neck  broken  by  being  thrown  from  a 
wagon  by  a  runaway  team,  and  his  sister  was 
drowned  skating  on  a  pond  when  she  had  been 
wai-ned    the    ice    was    unsafe.     It   has   been 
found   also   that  men   who  follow  hazardous 
occupations  as  a  means  of  livlihood,  had  ances- 
tors  who   were   similarly   disposed,  or  were 
noted  for  their  recklessness  in  other  respects. 
The  ^tna. 

Montana.— The  manager  for  the  New  York 
Life,  Ebenezer  Sharp,  died  recently  of  paral- 
vsis. 
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April    Fires. 

These  tire  loss  reports  were  originated  by  the 
Coast  Review  in  1880. 

LOSSES  BY  COMPANIES. 


Aachen  &  Munich 55    v, 

.^tna 25, 

Agricultural 1 

Alliance        

American,  N.  J 

American,  N.  Y 

American,  Pa 

American  Central 

American,  Boston 

Atlas 

Baloise 

British  America 

Caledonian 

Caledonian  American 

Commercial  Union 

Connecticut" 

Delaware 

Dutchess 

Fire  Association 

Fireman's  Fund 27 

1 


689 
878 
610 
076 
167 
134 
379 
331 
348 
859 
905 
695 
353 
221 
990 
718 
656 
000 


Franklin 

German  Alliance  .... 

German-American    .    .    . 

Germania  Fire 

Girard    

Glens  Falls 

Greenwich 

Hamburg-Bremen  .  . 
Hamburg  Underwriters 
Hanover    ....... 

Hartford       

Helvetia 


o, 

.    .       1, 
2 

9 

.    .       3 

Home.  JSr.  Y 10 

8, 
6 
3 

'.    '.        1. 

.     .  Oj 

10, 

9 

.    .        3. 

.    .        1 


Home  F.  &  M 

Imperial 

Ins.  Co.  North  America     . 

Lancashire 

Law  Union  &  Crown  .... 

Lion 

Liverpool  &  London  &  Globe 
London  and  Lancashire    .    . 

London  ...    

Magdeburg 

'    N.  Y 


Magdeburg, 
Manchester 
Mercantile  .    .    . 

Merchants 

Milwaukee-Mechanics 

National,  Hartford 12', 

Netherlands 

New  Hampshire 1, 

New  Zealand 

New  York  Underwriters  .    . 

New  York        

Niagara  f  city) 

Northern 

North  German 

North  British  &  Mercantile 
Northwestern  National    .    . 

Norwich  Union 

Orient 1, 

Palatine 7, 

Pennsylvania 9, 

Pelican 

Phenix,  Brooklyn 

Philadelphia  Underwriters 

Phoenix,  Hartford 5, 


437 

397 
122 
926 

63 
3 
875 
959 
386 
300 
636 
878 
147 
093 
224 
628 
816 
369 
116 
354 
330 
429 
610 
000 

78 
849 
421 
394 
805 
836 
099 
670 
840 
990 
200 

90 
283 
559 
982 
965 
402 
441 
201 
700 


Phoenix,  London 12,030 

Providence-Washington 1,046 

Prussian  National 826 

Queen 4,544 

Roval  Exchange    ....               7,929 

Royal 17,440 

Scottish  Union  &  National  ......  7,546 

Springfield 8,471 

State  Fire       2,590 

St.  Paul 4,274 

Sun,  London .- 2,524 

Svea - 10,529 

Teutonia 305 

Traders 3,434 

Transatlantic 2,440 

Thuringia 6,266 

Union,  London 6,348 

Union,  Pa 1,475 

United  States 1,013 

Victoria 800 

Williamsburg  City 3,162 

Westchester 

Western 6,763 


949 
135 


Total  (including  small  losses)  .   .  $451,946 

WASHINGTON. 

24  .  Arlington,  shingle  mill  and  kiln  : 

Phoenix,  London $635 

Baloise 635 

25  .  Bothwell,  stk  lumber: 

Lion $500 

34  .  Edmonds,  fr  shingle  mill: 

.^tna $2,000 

Thuringia 3,000 

24  .  Garfield,  dwg: 

Thuringia $1,000 

22  .  (March)  Kingco.,  fr  hospital: 

Royal  Exchange $500 

7  .  Lowell,  gen'l  mdse  and  bldg: 

Palatine $    .565 

German-American 1,153 

Springfield ...       625 

National 1.129 

Helvetia 564 

3  .  Lake  Park,  fr  dwg : 

Liv.  &  Lon.  &  Globe $1,500 

34-  Mt.  Vernon,  stk  dry  goods: 

St.  Paul $    563 

American  Central 568 

Aachen  &  Munich •  .    .    .   .  650 

North  British 1,300 

Greenwich 500 

American,  Pa 560 

.^tna 832 

30  .  (March)  McMurrav,  sawmill: 

Palatine '  .   .       .       ....  $    600 

Phoenix,  London 1,632 

Springfield 600 

National 600 

Milwaukee  Mechanics 1,.500 

Phenix,  Brooklyn 900 

Scottish  Union 600 

31  .  (March)  North  Port,  fr  dwg : 

Royal $1,000 

11  .  Olympia,  fr  dwg  and  conts  : 

Liv.  &  Lon.  &  Globe .$1,000 

^-Etna .  600 
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35  .  Puget  Sound,  steamer; 

Phoenix,  London $1,410 

Aachen  &  Munich 2,500 

Hanover 1,000 

8  .  Pullman,  dwg  and  conts : 

Connecticut $635 

15  .  Walla  Walla,  stk  mdse  : 

St.  Paul $1,000 

Norwich  Union 1,000 

Springfield 1,000 

Losses  under  $500 fl8,700 

Total  Washington $54,031 

OREGON. 
.   .  Eugene,  fr  dwg  : 

yEtna     $1,500 

17  .  Five  Point  Spur,  fr  bidg  and  conts: 

Lion $635 

Imperial    .  .  635 

3  .  Foster,  store  bldgs  and  mdse: 

Liv.  &  Lon.  &  Globe $3,500 

30  .  Josephine  co.,  fr  dwg  : 

Liv.  &  Lon.  &  Globe $900 

2  .  La  Grande,  fr  dwg : 

North  British $900 

13  .  Roseburo',  whse  and  machines: 

New  York  Underwriters $943 

Commercial  Union       500 

39  .  Salem,  store  and  gen'l  mdse: 

North  British $    500 

Roval 1,350 

Hartford 500 

New  Zealand 900 

Liv.  &  Lon.  &  Globe 750 

15  .  Salem,  br  bldg : 

Home,  N.  Y $770 

19  .  Salem,  br  bldg  and  gen'l  mdse : 

Home,  N.  Y $1,523 

.   .  Tillamook,  dwg  and  conts: 

Fireman's  Fund $1,500 

19  .  Wasco  CO. ,  dwg: 

Scottish  Union $700 

.    .  Yaquima,  store : 

Glens  Falls $1,000 

18  .  Pendleton,  dwg  and  conts: 

Home $563 

Losses  under  $.500  .    .  .    .  $  8,835 

Total  Oregon        $38,373 

MONTANA. 

4  .  Augusta,  fr  bldgs  and  conts: 

London  Si.  Lancashire $1,383 

The  Netherlands 1,197 

State  Fire 931 

Phoenix,  London    .    .  750 

.'Etna 3,350 

Lion 1,.500 

Scottish  Union 1,500 

Imperial 1,500 

National 3,130 

Springfield 3,070 


Total $15,300 

19  .  Butte,  mining  plant : 

.■Etna      $863 

Lion  750 

Scottish  Union ...    I,.n00 

Imperial 600 

Phoenix,  London 1,850 

Union,  London 1,500 

Law  Union  &,  Crown   ...               .       750 
State  Fire 1,350 


London  &  Lancashire 1,350 

North  British 1,000 

Royal 1,125 

Queen 1,875 

Hartford 3,697 

Thuringia 635 

Palatine 635 

Alliance 1,350 

Aachen  &  Munich 1,000 

Royal  Exchange    ....           .       .    .  500 

Home  F.  &  M 500 

Ins.  Co.  North  America 500 

American,  N.  J .    .  500 

New  Hampshire 616 

Phoenix,  Hartford 1,231 

Hamburg-Bremen 615 

Hamburg  Underwriters    .....  1,000 

Western 1,250 

American,  N.  Y 500 

Manchester 635 

Svea 1,008 

American,  Pa 863 

Agricultural 615 

Delaware .  015 

Fireman's  Fund 1,250 

National 1,2:^1 

Springfield 1,250 

Total $36,177 

28  .  Butte,  boarding  house  : 

Ins.  Co.  North  America $1,500 

4  .  Great  Falls,  saloon  stk  : 

Springfield      $600 

9  .  Near  Great  Falls,  dwg  and  shed  : 

New  York  Underwriters $575 

6  .  Lakeview,  bldg  and  stock: 

Fireman's  Fund $2,400 

15  .  Kalispell,  stable  : 

Fireman's  Fund $500 

.    .  Missoula,  fr  dwg  and  conts  : 

Pennsylvania $1,000 

3  .  Miles  City    .    .    .  : 

American  Central $536 

.    .  Walkerville,  boarding  house  : 

Atlas $1,750 

Losses  under  $500 $13,483 

Total  Montana $73,731 

IDAHO. 

10    Bingham  co.,  dwg: 

London $550 

10  .  Centerville,  Idg  house: 

Springfield $1,000 

National 1,000 

19  .  Lewiston,  fr  hotel  and  conts: 

London $1,000 

Fii-eman's  Fund 500 

Hartford 1,000 

^tna 1,438 

33  .  Peck,  fr  store  and  conts : 

Western        $3,000 

PhtTenix,  London 1,000 

Imperial        1,000 

Lion 1,000 

Roval 1.000 

National 1,000 

38    St.  Anthony,  whse  and  conts: 

Hartford $1,700 

Traders 1,000 

Losses  under  $500 $  3,845 

Total  Idaho $30,033 
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COLORADO. 

14  .  Cripple  Creek,  bldg : 

Fireman's  Fund $737 

10  .  Ft.  Collins,  fr  dvvg: 

Western §!1,15S 

7  .  Gypsum,  wheat  in  mill : 

National $1,000 

14  .  La  Plata  co.,  fr  dvvg  and  conts  : 

Svea $600 

.   .  Ouray  co.,  bldg  and  conts  : 

Fireman's  Fund $3,750 

10    Parkview,  fr  saloon  : 

National $1,200 

5  .  Victor,  fr  dwg  and  conts  : 

Svea $1,200 

Losses  under  $500 f  3,370 

Total  Colorado $13,015 

UTAH. 
19  .  Ogden,  bldg: 

Fireman's  Fund $1,375 

Losses  under  $500  $ 

Total  Utah $'.'.'. 

ARIZONA. 
30  .  Williams,  dwg  and  furni : 

Palatine $3,000 

28  .  Williams,  lumber: 

Traders $1,000 

Losses  under  $500 $    467 

Total  Arizona $4,4(37 

NEW   MEXICO. 

19.  (March)     Enos  co.,  conts  .    .    .   : 

North  German $2,343 

10  .  Park  View,  store  and  conts: 

Western $2  500 

Atlas '    '    '    '  's'ooo 

Palatine        1  210 

16  .  White  Oaks,  saloon,  bldg: 

National '. $750 

Losses  under  $500 $  2,231 

Total  New  Mexico $14,034 

BRITISH   COLUMBIA. 

10  .  Frazer  River,  steamer: 

Hom.e  P.  &  M $1,000 

Connecticut l'250 

Losses  under  $500 $    174 

Total  British  Columbia     ....    .  $2,424 
NEVADA. 

Losses  under  $500 $493 

WYOMING. 
Losses  under  $500 $  28 

HAWAIIAN  ISLANDS. 
Losses  under  $500 $  18 

Total  Outside  Territory $215,095 

CALIFORNIA. 

3  .  Alameda  co.,  smelting  plant : 

Transatlantic $1,000 

25  .  Anaheim,  fr  dwg: 

Northwestern  National $790 

26  .  Areata,  dwg  and  conts: 

German-American $1,000 

14  .  Areata,  dwg: 

German-American       $500 


U 

8 
14 

8 
25 
23 
28 


$500 


13 


Alameda,  dwg  and  conts  : 

German-American 

Brooklyn,  dwg  and  furni : 

PhcEnix,  London $1,050 

Berkeley,  conts  steam  laundry  : 

Pennsylvania    ....  $625 

Butte  CO.,  dwg  and  conts  : 

Royal $1,332 

Near  Capay,  conts  fr  dwg: 

American  Central $1,000 

Crockett,  conts  Idg  house  : 

Northern .  $1,000 

Decoto,  barns  and  straw  : 

German-American       $1,700 

FoLsom,  fr  dwg  and  conts: 

London  &  Lancashire $750 

Fruitvale,  dwg: 

Thuringia $750 

Fresno,  barns : 

Svea $792 

Hay  wards,  cannery  and  conts: 

American,  Pa $    500 

Delaware 500 

German-American 2,500 

London  &  Lancashire 2.000 

Netherlands 700 

Northern 1,200 

Roval 4,000 


1,550 
900 
800 
2,500 
1,666 
2,000 


Pennsylvania 
Union,  London 
Victoria     .    .    . 
Royal  Exchangi 
American,  N.  J 
Mercantile   .    . 

St.  Paul 1,667 

American  Central 1,667 

New  Hampshire 1.000 

Phoenix.  Hartford 1.500 

Hamburg-Bremen         -3,500 

American,  N.  Y ....  2,500 

Manchester     .               2,500 

Caledonian 2,500 

Caledonian-American      .._....  1,000 

Fireman's  Fund        ....'....  4,000 

Western 500 

Home  F.  &  M 3,500 

Connecticut 2,000 

Home,  N.  Y 2.437 

Sun  .    .        500 

Norwich  Union 2,500 

Commercial  Union 4,000 

United  States     ....           1,000 

American,  Boston     ....     ■  .    .    .    .  1,000 

Merchants 1.000 

Greenwich 2.000 

.Etna 9,560 

Baloise 1,000 

Helvetia 2,000 


Total ■  .    .  $75,647 

28  .  Honcut,  bldg  and  conts: 

Svea       $    870 

American,  Pa 1,020 

Fireman's  Fund 900 

London  &  Lancashire 1,200 

11     Kings  CO.,  conts  fr  dwg: 

yEtna     .    : $500 

28  .  East  Los  Angejes,  lumber  and  boxes: 

Traders *    700 

Pennsvlvania                                    ...       700 
Western    .    .  500 
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Connecticut .    . 

American,  Pa 

Svea 

Agrieullural 

Delaware 

30  .  Los  Angeles,  fr  dvvg  : 

Northwestern  National 

2.")  .  Mar.ysville,  gen'l  fire: 

Pennsylvania 

Scottish  Union 

Union,  Pa 

North  British 

Northwestern  National 

Thuringia 

Williamsburg  Citj- 

Glens  Falls 

Union,  London 

19  .  Near  National  City,  dwg  and  con  is 

Hartford 

25  .  Oakland,  fr  dwg  and  furni: 

Northwestern  National 

Commercial  Union 

8  .  Placerv'ille,  fr  dvvg : 

Western 

.    .  Placer  co. ,  fr  dwg  and  cunib  : 

^Etna 

2  .  Sutter  bo.,  fr  barn  and  conts : 

Penusj'lvania 

.   .  Sutter  Creek,  blaclismiih  shop: 

Williamsburg  City 

Franklin 

.    .  Sutter  Creek,  dwg  Ir : 

yEtna 

7  .  San  Miguel,  hotel  bldg: 

Fireman's  Fund 

Phoenix,  Hartford 

Queen     

Liv.  Si.  Lon.  &  Globe 

Northwestern  National 

Pennsylvania     

.   .  Near  Sau  Jose,  dwg: 

Aachen  &  Munich 

Hanover    

1  .  San  Jose,  store  and  mdse  : 

Ins.  Co.  North  America  .... 
10  .  San  Joaquin  co  ,  br  chicory  fact : 

Orient 

Connecticut 

Royal  Exchange 

6  .  Santa  Clara  co.,  dwg  and  furni : 

Fireman's  B'und 

^tna 

Royal 

22  .  Santa  Cruz,  barn  : 

Home  F.  &  M 

13  .  Santa  Cruz,  fr  dvvg: 

Hamburg-Bremen 

19  .  San  Pedro,  dwg: 

Imperial 

Northern 

18  .  San  Luis  Obi.spo,  dwg: 

Hartford 

Royal 

10  .  Santa  Rosa,  whse  and  conts: 

Phoenix,  London 


290 
750 
750 
50(» 
500 

*1,S00 


$l.(i50 
974 
825 
1,2.')0 
40O 
535 
fil5 
875 
3,000 

.  $500 


$!1,000 
fiOO 


1750 

*fi50 
.$750 


$597 
.597 


$700 


$    500 

800 

1,525 

1,500 

000 

750 

$1,500 
1,000 


.!;i,290 


f  1,384 
1,384 
2,307 

$5,600 
2,2.50 
4,000 


$785 
$816 


«    .544 
1,000 


$  859 
1,000 


Trinity  co.,  dwj 
Springfield  .    . 
Baloise  .... 


« 1,900 

$    800 
1,000 


31  .  (March)     Solano  co.,  dvvg: 

London $1,000 

9  .  Stockton,  fr  dvvg  : 

National $900 

15     Tehama,  co.,  fr  dwg  and  conts: 

Home,  N.  Y $()in 

17  .  Westerly,  farm  barn  : 

HomeF.'&M $1,000 

25  .  Yolo  CO.,  dvvg  : 

Providence-Washington ,  $    600 

Phoenix,  London   ....  1,500 

^tna I'^goo 

Losses  under  $500 $  40,413 

Total  California  S.  F.  ex.      .    .      $199'oi6 

SAN  FRANCISCO. 

7  .  Frame  dvvg: 

Royal  Exchange $(;c)() 

Imperial '.    [   .    5SG 

7  .  Stable,  horses  and  liay  : 

London  &  Lancashire* $1  200 

Sun ;         '900 

Svea g^aoo 

.    .  Con  ten  is  dwg  : 

Manchester $1,100 

20  .  Chinese  slk : 

Svea isco 

21  .  Frame  blug: 

London  &  Lancashire $714 

24  .  Contents  restaurant: 

Aachen  &  Munich $500 

13  .  Cloaks  and  fix  : 

Scottish  Union $6e3 

14  .  Metal  bldg: 

Atlas $1,400 

28  .  Frame  dwg  : 

Royal $700 

25  .  Frame  bldg : 

Home,  N.  Y $1,780 

29  .  (March)  Sporting  goods: 

Dutchess $"2,000 

New  York    .    .       1,200 

Losses  under  $.500 $  15,233 

Total  San  Francisco $  37,s;i5 

Total  California    ......      $2;;6  S51 

Total  Pacific  Coast  ....  .  $451,946 


W.\Li.ACE,  Ii).\ri(i.  —  Herrington  &  Rossi 
write:  Our  senior  member,  who  formerly' 
was  a  physician  but  returned  to  his  old  and 
first  love,  fire  insurance,  found  the  following, 
as  we  believe,  original  and  most  expressive 
quotation  of  curbed  temperament  attached  to 
our  office  stove,  left  there  by  one  of  our  men, 
who,  ])revious  to  his  departure  on  a  collecting 
expedition,  had  attempted  to  kindle  a  fire  on 
a  grate  having  but  one  hook,  the  other  being 
burned  off.  "Dear  Doctor:  I  have  skinned 
my  fingers,  twisted  my  temper  and  mixed 
my  .scriptural  quotations  in  an  effort  to  fix  the 
blamed  old  stove  and  still  I  am  one  hook  short. 
I  will  now  turn  over  the  whole  infernal  in- 
stitution to  your  gentle  and  professional 
care.     Yours,  John." 
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London  "Wildcat  Dies. 

The  London  Fire  Office,  Limited,  of 
London,  Eng.,  a  wildcat  which  got  some 
business  because  people  mistook  it  for  the 
old  reliable  London  Assurance,  has  gone 
into  liquidation.     This  is  good  news. 


Suggestion  to   Health   Insurers. 

The  Coast  Review  suggests  that  insan- 
ity, which  is  a  disease,  be  included  ampng 
the  ills  covered  by  a  health  policy.  If 
necessary  to  prevent  shamming,  let  the 
condition  be  some  form  of  commitment  to 
an  asylum  or  sanitarium.  The  indem- 
nity of  the  health  policy  would  be  a  guar- 
antee of  humane  treatment  in  any  institu- 
tion for  the  treatment  and  restraint  of 
the  insane. 

Casualty  and  Surety  Notes. 

You  recollect  the  big  boiler  explosion 
of  the  Doremus  laundry  in  Chicago  not 
long  ago.  The  court  has  held  that  there 
was  no  evidence  to  show  that  Doremus 
was  guilty  of  criminal  negligence.  Never- 
theless, the  Travelers  does  not  admit  any 
liability  on  the  boiler  explosion.  Are  you 
surprised  ?     Not  we. 

The  Paragon  health  policy  of  the 
Union  Casualty  &  Surety  Co.  covers  loss 
of  sight  of  both  eyes  by  disease,  or  in  loss 
of  use  of  both  hands  or  both  feet,  or  one 
hand  and  one  foot,  by  permanent  paral- 
ysis; typhus,  typhoid,  scarlet,  brain, 
lung  and  yellow  fever:  acute  dysentei-y, 
small  pox,  chicken  pox,  varioloid,  diph- 
theria, measles,  Asiatic  cholera,  erysip- 
elas, appendicitis,  diabetes,  peritonitis, 
acute  bronchitis,  pleurisy,  pneumonia, 
cerebro  spinal  meningitis,  tetanus,  cholera 
morbus,  laryngitis,  typhlitis,  hydropho- 
bia, mumps,  boils,  scarlatina  and  acute 
meningitis;  and  other  fevei'S  and  diseases, 
including  lagrippe,  apoplexy,  epilepsy, 
cancer,  tumor,  abscess,  ulcer,  gravel, 
felon,  influenza,  locomotor  ataxia;  in 
varying  number  of  weeks  indemnity. 
The  Union  Casualty  has  just  opened  a 
department  in  San  Francisco. 

We  thought  the  incident  closed,  but  the 
Travelers  Record  re-opened  it.  This  company 
too  has  been  bruised  by  our  club.  The 
Ti-avelers    people    will    never    forgive     this 


journal  for  printing  the  facts  and  the  court 
decision  in  the  Berliner  case.  It  will  here- 
called  that  Berliner,  while  traveling  in 
Mexico,  accepted  the  invitation  .  of  the 
American  superintendent  to  ride  a  little 
ways  on  the  locomotive.  The  engine  was  de- 
railed and  Berliner  was  killed.  The 
Travelers  denied  all  liability.  The  widow 
sued  and  got  judgment.  Then,  as  we  are  in- 
formed, the  Travelers  entreated  the  widow 
to  accept  a  compromise  offer.  She  refused 
this  suitor,  and  won  her  case  in  the  supreme 
court.  Later,  this  same  foolish  Travelers 
Record,  the  company's  organ,  abused  the 
supreme  court  of  California^  and  impudently 
said  that  if  the  locality  of  the  defendant  had 
been  unknown  the  decision  would  or  might 
have  been  different. 

When  is  a  burglar  not  a  burglar?  This  is  a 
new  conundrum,  upon  the  answer  to  which 
depends  a  paj'ment  by  the  New  Amsterdam 
Casualty  Company  of  New  York.  This  com- 
pany issued  a  burglary  policy  of  $1,000  upon 
the  contents  of  a  flat  in  New  York,  which 
flat,  it  was  afterward  claimed  by  the  insured, 
had  been  burglariously  entered  and  goods 
taken  away  to  the  value  of  $1,800.  Upon  in- 
spection by  the  company's  representatives, 
the  latter  failed  to  find  satisfactory  evidence 
of  the  actual  entrance  of  burglars,  although 
the  interior  had  been  wrecked,  and  the  closet 
doors  showed  very  distinct  marks  of  force. 
Only  a  slight  mark,  however,  was  found  on 
the  outer  door.  Now,  the  insured  would  like 
to  prove  that  it  was  possible  for  a  burglarious 
entrance  to  have  been  effected  without  leav- 
ing clearer  traces  than  in  this  case,  and  is 
looking  for  an  expert  burglar's  testimony.  In 
its  defence,  the  company  quotes  the  following 
definition  of  a  burglary  from  its  policy  form  : 
"The  term  burglary,  as  used  in  this  policy, 
shall  be  understood  to  mean  the  forcible  and 
violent  entrj'  upon  the  premises,  or  exit 
therefrom,  whether  by  day  or  by  night,  of 
which  force  and  violence  there  is  visible  evi- 
dence, effected  by  any  person  or  persons  ofher 
than  the  assured  or  any  of  his  employes  or 
other  persons  lawfully  in  said  premises." 
The  company  denies  that  there  was  in  this 
case  a  "forcible  and  violent  entry,"  and  de- 
clines to  pay  the  insurance.  The  distinction 
made  between  "burglary"  and  "theft"  is  an 
important  one,  for  the  company  charges  double 
the  "burglary"  premium  if  loss  by  "theft"  is 
to  be  covered  as  well.  Loss  by  "theft"  could 
be  accomplished  without  "forcible  and  violent 
entry,"  but  was  not  covered  by  the  policy  in 
question. — Spectator. 
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The  Union  Casualty  has  recently  doubled 
its  plate  glass  business  in  Chicago. 

Now  WE  shall  hear  from  Santa  Kosa  Anon- 
ymous once  more.  We  eujoy  his  communica- 
tions. 

The  Ontario  Accident  Ins.  Co.,  a  small 
Canadian  company,  is  pushing  for  business  in 
British  Columbia. 

Will  Not  Pay.— The  Fidelity  &  Deposit  Co. 
of  Baltimore,  which  bonded  the  defaulting 
treasurer  of  the  Order  of  Chosen  Friends  for 
630,000,  refuses  to  pay  the  claim. 

The  Globe  Accident  of  Manchester  has  been 
absorbed  bj^  the  Commercial  Union.  No  one 
need  be  surprised  if  another  British  accident 
oflBce  retires  before  a  great  while. 

Statistics  of  German  government  accident 
insurance  show  almost  17,000,000  insurants. 
The  total  number  of  accident  claims  in  1900 
was  454,431,,  or  one  accident  to  each  thirty- 
seven  persons  insured. 

Holland  has  provided  a  "state  insurance 
bank"  for  the  relief  of  factory  employes  acci- 
dentally injured  while  at  work.  The  employ- 
ers are  required  to  contribute  the  necessary 
"deposits"  to  the  "insurance  bank." 

Subscription  to  any  insurance  journal  was 
a  prize  offered  to  agents  of  the  Union  Casualty 
&  Surety  of  St.  Louis  for  writing  a  certain 
amount  of  business  in  February  and  March. 
In  his  circular  letter,  Wm.  S.  Cluff,  general 
manager  of  the  company,  says:  "We  believe 
it  to  be  the  duty  of  every  agent  to  regularly 
read  one  of  the  principal  insurance  papers. 
They  contain  valuable  information;  advance 
new  ideas,  which  can  not  fail  to  prove  advan- 
tageous; keep  one  informed  of  what  others 
are  doing,  and  furnish  reliable  data  regard- 
ing field  work,  policies  and  conditions." 

The  Standard  Accident  is.sues  a  new  con- 
tract, called  the  select  accident  policy  of  the 
unconditional  type.  Double  indemnity  is  paid 
if  injury  or  fatality  is  incurred  while  riding 
as  a  passenger  in  or  on  a  public  conveyance 
propelled  by  steam,  compressed  air,  elec- 
tricity or  cable,  and  provided  for  passenger 
service,  including  passenger  elevators,  or  in 
consequence  of  the  burning  of  a  building  oc- 
cupied by  the  insured  as  owner,  guest,  tenant 
or  employe.  Provision  is  made  for  the  pay- 
ment of  from  twenty-five  to  seventy-five  per 
cent,  in  the  event  of  partial  disability.  Sun- 
stroke, freezing,  septicaemia,  rabies,  and  in- 
voluntary inhalation  of  gas  or  other  poisonous 


vapor  terminating  fatally  within  the  ninety 
days  is  a  liability  to  the  extent  of  half  the 
face  of  the  policy.  Manager  Briggs  of  the 
Pacificdepartmeut  reportsincreased  business. 

With  an  ankle  that  doctors  would  "come 
miles  to  see,"  like  the  arm  of  the  antique 
lady  in  the  "Mikado"  opera,  Joel  E.  Emerson 
of  Nashua,  N.  H.,  is  able  to  sprain  or  dislocate 
it  at  will.  Whenever  he  needs  coin  he  in- 
sures against  accident,  "turns"  his  ankle 
and  thereby  "turns"  a  few  dishonest  dollars. 
Joel  now  looks  out  of  prison  windows. 

The  "Twentieth  Century  Combination  Ac- 
cident Policy,"  issued  by  the  ^-Etna  Life,  con- 
tains a  clause  providing  that  if  injuries  are 
sustained  while  riding  in  any  public  pas- 
senger conveyance,  using  steam,  compressed 
air,  gasoline,  cable  or  electricitj'  as  a  motive 
power,  or  while  riding  in  a  regular  passenger 
elevator,  or  ivhile  riding  a  Jneycle  (not  in  a  race 
for  prize),  or  in  consequence  of  the  burning  of 
a  building  in  which  the  insured  shall  be  at 
the  commencement  of  the  fire,  the  amount 
paid  shall  be  double  the  sum  specified  in  the 
clause  under  which  claim  is  made,  subject  to 
all  the  conditions  of  the  policy. 

In  the  Beck  case,  carried  up  from  Helena, 
Mont.,  the  United  States  supreme  court  has 
affirmed  the  decision  of  the  lower  court  and 
ruled  that  when  a  policy  is  contested  because 
of  suicide  the  company  must  prove  that  it 
was  a  suicide.  Frank  E.  Beck  killed  himself 
in  1896  with  a  shotgun,  leaving  $3,000  insur- 
ance in  the  endowment  rank  of  the  Knights 
of  Pythias,  which  refused  to  pay  on  a  suicide 
clause.  Suit  was  begun,  the  point  being 
whether  it  w^as  incumbent  upon  the  company 
to  prove  that  it  was  a  case  of  suicide  or  for 
the  plaintiff  to  prove  that  the  death  was  acci- 
dental. The  court  instructed  the  jur}'  that 
the  company  must  prove  that  it  was  suicide, 
but  refused  to  require  the  plaintiff  to  prove 
accident.  Judgment  was  found  for  the  plain- 
tiff, and  affirmed  by  the  court  of  appeals  by 
the  supreme  court. 


Quarterly      License      of      $15      in      San 
Benito  County. 

Hol lister,  Cal. — For  a  loner  time  past  the 
county  has  been  canvassed  by  insurance 
agents  from  different  points  whose  flying 
trips  through  this  section  have  worked  havoc 
with  the  business  of  our  local  insurance 
agents — men  who  reside  in  the  count}',  and 
who  paj'  taxes  here.  In  order  to  remedy  this 
evil,  and  make  these  outside  agents  contrib- 
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ute  towards  paying  the  expenses  of  the  county 
fjovernment,  ordinance  No.  77,  imposing  a 
quarterly  license  of  115.00— $(30  per  year — was 
introduced  before  the  board  of  supervisors 
last  Tuesdaj^  afternoon,  and  passed.  It  is 
now  operative. — Free  Lance,  May  10. 


Sun   Insurance  Office. 

The  United  States  branch  of  the '  'oldest 
purely  fire  office  in  the  world,  "  the  Sun  of 
London,  increased  its  premium  income 
last  year,  on  the  Coast  and  elsewhere  in 
this  country.  The  Sun  has  some  twelve 
millions  of  assets,  of  which  $2,595,000  is 
invested  in  the  United  States.  Of  this 
goodly  security,  $980,500  is  surplus. 

On  the  Pacific  Coast,  where  the  com- 
pany is  represented  byC.  A.  Henry  &  Co. , 
the  Sun  wrote  $172, 758  premiums  last  year. 
This  was  a  gain  of  some  $33,000.  The 
losses  incurred  were  less  than  47  per  cent, 
of  the  premiums. 

Union    Mutual  Aid  Society. 

LA  GRIPPE    AND     RHEUMATISM    CAUSE   A 
DEFICIT. 

The  executive  committee  of  the  Union 
Mutual  Aid  Society  of  Portland  has  sub- 
mitted a  special  report  to  the  membei-s, 
exhibiting  "a  wholly  unexpected"  deficit 
of $1,500. 

The  following  summary  of  receipts  and 
disbursements  since  organization,  August 
1,  1900,  to  April  20,  1901,  is  given: 

Receipts      $7,077.85 

Disbursements 7,044.11 

The  disbursements  include  $2,582  for 
claims;  the  remainder  was  expended  for 
commissions  and  expenses. 

The  society  now  confesses  that  its  dues 
are  too  small.     The  committee  say: 

"Owing  to  the  excessive  number  of  acci- 
dents, and  to  an  unprecedented  epidemic  of 
la  grippe  and  rheumatism,  the  society  has 
confronting  it  claims  aggregating  some  11500." 

The  committee  proposes  a  new  plan  to 
save  the  society  from  dissolution.  It  is  to 
"eliminate  from  the  contract  rheumatism 
and  la  grippe,  boils  and  carbuncles," 
which  afflictions  have  brought  this  poor 
patient  nigh  unto  death.  It  is  estimated 
that  $1  a  month  will  pay  for  an  indem- 
nity of  $10  a  week  for  ten  weeks. 


Blanks  have  been  sent  out  to  member's, 
asking  for  $2  from  each  to  pay  the  debts 
of  the  society,  and  thus  enable  it  to  i-e- 
organize  on  the  new  plan. 

Probably  there  will  be  no  response,  and 
the  Union  Mutual  Aid  Society  will  be 
added  to  the  Coast  Review  list  of  '"De- 
funct Coast  Co-operatives." 


Appointed  Assistant  Manager. 

Manager  H.  B.  Houghton  of  the  Pacific 
division  of  the  JEtaa  Life  Ins.  Co.  has 
appointed  E.  H.  Lestock  Gregory  assist- 
ant manager. 

Allen  Appointed  Agent. 

Supt.  Harmon  of  the  Pacific  department 
of  the  Connecticut  Mutual  Life  has 
appointed  J.  L.  Allen  agent  of  the  com- 
pany at  Chico,  Cal.,  for  Tehama,  Butte, 
Shasta  and  Glenn  counties.  Mr.  Allen 
should  do  well  for  this  great  company,  and 
no  doubt  will  write  a  liberal  share  of  the 
insurance  taken  out  by  the  substantial 
citizens  of  these  northern  California 
counties. 

IVanK  Failure  of   tHe    Manhattan    Fire. 

The  deeper  the  Manhattan  Fire  aff'airs 
ai'e  probed,  the  worse  they  appear.  The 
home  office  furniture  has  been  seized  and 
a  deputy  sheriff  is  in  charge.  The  sheriff' 
has  closed  and  sealed  the  safes.  Applica- 
tion has  been  made  for  the*  ai^pointment 
of  a  receiver.  The  insurance  superin- 
tendent has  asked  the  attorney-general 
to  begin  criminal  proceedings  against  the 
officers  of  the  company.  Nothing  is 
known  about  the  real  state  of  the  com- 
pany's affairs,  beyond  the  fact  that  it  is 
insolvent.  The  $500,000  capital  has  been 
practically  wiped  out — that  is  certain. 
The  company  has  of  course  ceased  writing. 

Since  the  above  was  put  in  type,  Otto 
Kelsey  has  been  appointed  receiver. 


One  of  the  Western  Union  rules  pro- 
hibits the  reinsurance  of  the  business  of 
non-union  companies  in  anti-trust  states. 


Automatic  sprinkler  leakage  insur- 
ance was  profitable  in  Missouri  last  year, 
judging  from  these  figures:  Premiums, 
$17,578;  losses  incurred,  $914. 
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National   Board  Meeting. 

President  Sheldon  (of  the  Phenix)  presided 
at  the  recent  annual  meeting  of  the  National 
Board  of  Fire  Underwriters,  and  was  re- 
elected. 

Thirty- three  companies  report  figures  show- 
ing the  ratio  of  electrical  fire  loss  to  be  2.5 
per  ceni. 

President  Sheldon  presented  the  following- 
summaries  : 

STOCK  COMPANIES  ItEPOlJTlNfi  TO  NEW  YOKK 
DEPARTMENT  FOR  11)00.  FIRE,  MARINE,  AND 
INLAND  BUSINESS. 

Premiums  received $1-16,263,565 

Premiums   uncollected,    in- 
crease          1,J45,-1S)7 

Losses  paid $  93,47:2,SI67 

Outstand'g-  losses,  decrease        916,86!) 
Unearned  prem's,  increase  .  5,648,509 

All   other   claims,   increase  589.124 

ACTUAL  expenses  paid  .   .   .  56,198,325 

Loss  for  the  year,  4   29-lfK) 
per  cent,  oft  prem's  rec'd  .       6,277,994 


.fl54,903,925    $154,903,925 
SAME  FOR  TEN  YEARS,  1891  TO  1900  INCLUSIVE. 

Premiums  received  .   .      $1,271,413,894 
Premiums  uncollected. in- 


crease   

Losses  paid 

Increase  in  liabilities 
during  the  period  (  out- 
standing losses,  un- 
earned premiums  and 
all  other  claims  )  .  .   . 

ACTUAL  expenses  paid  . 

Profit  for  the  period. 
57-100  per  cent,  of  prem- 
iums received  


10,316,438 


$    771,027.973 


36,976,447 
466,479, 9'!3 


.    .  7,245,979 

$1 ,281,730,332  $1 ,281 ,730,332/ 
As  will  be  seen,  a  loss  of  4.39  per  cent,  of  th^ 
premiums  received  is  shown  in  1900,  while  the 
profits  for  the  period  from  1891  to  1900,  inclu- 
sive, were  but  slightly  more  than  one-half  of 
1  per  cent,  on  the  premiums. 

In  the  course  of  his  admirable  address  Pres. 
Sheldon  said : 

"Organization  is  the  lever  which  is  effect- 
ing the  marvelous  results  seen  in  the  business 
world  today.  Without  it  enterprises  can  no 
more  succeed  under  existing  conditions  than 
the  man  can  progress  without  contact  with  his 
fellows.  Trade,  labor,  commerce,  manufact- 
urers, the  great  common  carriers  are  all  pro- 
ceeding upon  organized  methods,  and  each 
stands  ready  to  defend  its  interests  before  the 
law  and  the  community.  The  fire  insurance 
companies  should  be  prepared  to  be  equally 
aggressive.  They  must  act  and  act  together, 
and   as  a   unit   when   their  interests  are  at- 


tacked, whether  by  municipalities  or  in  the 
state  or  national  legislatures.  Associated 
effort  is  absolutely  necessary,  and  the  machin- 
ery to  apply  it  we  have  in  this  board.  No 
more  opportune  time  to  show  at  once  the 
strength  and  the  justness  of  our  cause  can  be 
hoped  for  than  the  present." 


California  and    Coast  Monthly  Fire 
Losses. 

California. 

Month                          1901  1900 

January $    155,990      *  102,190 

February 123,437  128,8.55 

March     124,145  148,521 

First  quarter     .   .  $    403,572      $   379,566 

April 236,851  112,727 

May 147,776 

June 242,301 

Secontl  quarter    .  $       ...       $   502,804 

First  six  months  .  $       ...       $    882,370 

Entire  Coast. 

January $    317,376      $   276  520 

February 262.345  265,190 

March 287,100  287,377 

First  quarter     .   .  $    866,821     $   829,087 

April 451,946  226,303 

May .370,050 

June 652.201 

Second  quarter    .$       ...       $1,248,553 
First  six  mouths  .  $       .    .    .        $2,077,640 

Gov.    Orman's  Veto. 


Insurance 


1899 

$  159,052 
169,142 
511,801 


$  8.39.995 

213,933 

194,514 

181,674 


$  590,121 
$1,430,116 


$  254,715 
370,969 
623.315 


$1,148,999 

363,568 
300,274 
337,283 


$1,001,125 
$2,150,124 


"INSURANCE  IS  A  THING  TO  HE  FAVOUEI)  UATUEK 
THAN   OPPRESSED." 

In  vetoing  the  bill  passed  by  the  Colorado 
legislature,  providing  for  a  tax  of  3  per  cent, 
on  gross  premiums,  Governor  Orman  said  : 

"To  tax  insurance  companies  on  their  gross  in- 
stead of  their  net  receipts  would  be  to  discrim- 
inate against  them.  Insurance  is  a  thin?  to  be 
favored  rather  than  oppressed,  and  that  measure 
would  force  the  increase  of  instirance  rates  or  the 
reduction  of  the  dividends  payable  the  insured  so 
that  the  burdens  would  fall  on  the  people  instead 
of  the  companies. 

"The  lawas  it  now  stands  upon  the  statute  books 
seems  to  answer  its  purpose,  and  it  is  now  so  long 
established  that  to  change  it  in  any  important 
particular  would  cause  a  great  deal  of  expense  in 
adjusting  business  to  meet  the  new  conditions. 
When  it  is  made  to  ai)pear  that  insurance  corjjora- 
tions  have  such  an  increase  of  earnings  that  in 
justice  to  the  state  they  should  be  made  to  pay  a 
higher  tax,  and  that  such  tax  will  be  paid  without 
assessing  the  policyholders  for  the  same,  it  will 
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then  be  a  proper  subject  for  legislative  consid- 
eration." 

Honolvilvi  Sanitary  Fire  Compensation 
Act. 

The  act  providing  for  the  ascertainment  and 
payment  of  losses  by  fires  in  1899  and  1900 
under  orders  of  the  board  of  health  of  Hono- 
lulu, to  stamp  out  the  bubonic  plague,  was 
approved  by  Gov.  Dole  on  April  30.  The  sum 
of  $17,400  has  been  appropriated  out  of  the 
general  revenues  of  the  territory  to  defray 
the  expenses  of  the  commission  of  five  in 
charge.  The  decisions  of  the  committee  are 
final. 

No  claim  for  speculative  or  consequential 
damage,  or  for  loss  of  rent  or  use  of  property, 
or  loss  of  profits  through  interruption  of  busi- 
ness, will  be  allowed. 

Section  9  says:  "In  case  of  insurance,  the 
amount  for  which  the  property  was  insured, 
the  name  of  the  insurer,  and  how  much  insur- 
ance was  paid  thereon,  shall  be  stated." 

The  sum  of  $1,500,000  was  appropriated  to 
pay  the  awards  made  by  the  commission,  and 
said  appropriations  are  to  be  distributed  over 
three  years,  at  a  rate  not  to  exceed  $500,000  a 
year. 

The  commissioners  are  to  receive  $10  per 
diem  while  in  session.  The  counsel,  .1350  a 
month.  Clerk,  $150  a  month;  stenographer, 
$125;  interpreters,  $10  per  diem;  bailiff,  $75  a 
month. 

San    Die^o    Trouble. 

The  local  agents  have  patched  up  a  peace  at 
San  Diego,  Cal.,  and  have  signed  an  agree- 
ment as  follows: 

"We,  the  undersigned  local  fire  insurance  agents 
at  San  Diego,  representing  board  and  non-board 
companies,  do  hereby  agree,  each  for  himself,  to 
decline  to  issue  any  policies  of  fire  insurance  cover- 
ing property  located  in  the  city  of  San  Diego  at  less 
than  the  rate  or  for  a  premium  less  than  that  re- 
quired by  the  rate  established  by  the  Board  of  Fire 
^  Underwriters  of  the  Pacific.  And  furthermore  we 
do  agree  that  no  insurance  shall  be  issued  except 
strictly  in  accordance  with  board  rules  and  require- 
ments. Signed  by  Dodson  &  Fisher,  Nason  &  Pot- 
ter, Reed  &  Swayne,  Gwyn  &  Lancaster,  Nelles  & 
Co.,  Frank  L.  Sargent,  Theo.  Fintzelberg,  F.  O. 
Wadsworth  &  Co.,  George  W.  Bowler,  Louis  Under- 
writers' Agency,  by  E.  J.  Louis,  manager,  F.  W. 
Stewart,  J.  D.  Wood,  George  W.  Dickinson,  Sophia 
C.  Kuhn,  E.  J,  Carter,  C.  K.  Hudson,  A.  E.  Higgins 
&  Co.,  Campion  &  Co.,  Henry  K.  Foote,  W.  M. 
Crouse,  W.  F.  Abrahams  &  Co.,  H.  M.  Cherry,  R.  H. 
Dalton,  Nathan  Watts." 

For  a  time  the  prospects  of  a  rate  war  were 
dismaying.  Many  policies  were  written  at  a 
low  figure,  and  the  experience  of  Santa  Ana 
seemed  likely  to  be  repeated. 


Masonic  Society  Fails. 

The  Mason'sFraternal  Accident  Association 
of  America,  a  Massachusetts  society,  has  been 
placed  in  the  hands  of  a  receiver.  The  court 
found  that  its  liabilities  exceed  its  assets, 
and  that  it  has  failed  to  pay  claims  when  due. 
Next  !  

"WrecKed     by     Acetylene     Gas      E-xplo- 
sion. 

Visalia,  Cal.,  May  15.— A  serious  accident 
happened  at  Lemon  cove,  this  county,  last 
night,  an  explosion  of  acetylene  gas  in  the 
home  of  Harry  Brown  partly  wrecking  the 
house.  Mrs.  J.  F.  Avernell's  dress  caught 
fire  and  she  narrowly  escaped  being  burned 
to  death.     Brown's  hands  were  badly  burned. 


Oregon  Life  Bvisines; 

New 
Business 

.-Etna  Life $     59,088 

Bankers'  Life  Ass'n  .  618,000 
Bankers'  Life  Ins.  Co.  17,000 
Connecticut  Mutual  .  62,000 
Equitable,  New  York  703,193 
Fidelity  Mutual   .   .   .        20,000 

Germania 7,000 

Home,  N.  Y 37,000 

Manhattan 244,168 

Massachusetts  Mut.  .  670,500 
Mutual  Benefit  ....  256,693 
Mutual.  New  York  .  .  1,182,750 
Mutual  Reserve  Fund  524,675 
New  York  Life  ...  861,258 
Northwestern  Mutual  789,485 
Pacific  Mutual  ....    1,384,593 

Penn  Mutual 1.1)47,1)00 

Phoenix  Mutual,  Conn.  17,000 
Provident  Savings  .  .  79,700 
Security  Mutual,  N.Y.  62,.5()0 
Security  Trust  &  Life  18,000 
State  Life,  Ind.  .  .  .  661,000 
Travelers,  Conn.  .   .   .  500 

Union  Mutual,  Me.  .  94,584 
United  States,  N.  Y.  24,500 
Washington,  N.  Y.  .    .      366,271 


5  in  1900. 

In  Force 

V  rein's 

Dec.  3lst.  . 

Received 

1     455,853 

%    9,681 

2,042,000 

13,576 

23,500 

364 

359,700 

11,693 

3,997,851 

136,995 

301,298 

6,t)66 

129,921 

2,648 

255,006 

7,625 

783,241 

26,134 

2,311,025 

78,493 

871,223 

31,208 

3,659,890 

136,993 

860,350 

15,415 

4,540,526 

148,160 

3.881,992 

131,180 

1,985,271 

54,.562 

2,338,378 

75,028 

29,014 

789 

209,924 

6,459 

62,500 

1,469 

14,000 

722 

866,000 

20,736 

83,497 

2,887 

645,619 

17,481 

39,210 

757 

475,836 

13,008 

Totals  1890 


*9,808,458    831,222,625    $950,129 


C   H.   BenHatn. 

At  Stockton,  Cal.,  C.  H.  Benham,  a  local 
life  insurance  agent,  was  charged  "in  court 
wuth  substituting  "false  proof"  in  case  of 
applicant  who  had  kidney  trouble.  Benj. 
Kohlberg,  a  S.  F.  wholesale  liquor  merchant, 
sued  on  two  premium  notes  of  $125  each,  made 
the  charge. 

According  to  Kohlberg's  story  Benham 
asked  him  to  have  his  life  insured  for  a  large 
amount,  but  Kohlberg  said  he  could  not  do  it 
owing  to  the  fact  that  a  kidney  trouble  would 
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prevent  his  passing  the  examination.  Ben- 
ham,  so  Kohlberg  says,  declared  that  that 
could  easily  be  arranged  by  substituting  false 
proof  for  the  examining  physician  to  pass 
upon.  This  was  done,  and  Kohlberg  passed 
the  examination.  Later,  however,  he  learned 
that  should  this  be  found  out  it  would  vitiate 
the  policy  and  he  would  get  nothing  for  his 
monej',  so  he  gave  up  the  policy  to  Benham 
and  declined  to  paj-  the  premium,  amounting 
in  all  to  $:250.  He  had  given  his  notes  for  the 
amount  previously.  Benham  declined  to 
accept  the  policy,  and  when  one  of  the  notes 
became  due  he  assigned  them  for  collection. 

Whom  shall  we  believe,  the  man  charged 
with  the  "substitution,"  or  the  man  who  was 
originally,  according  to  his  own  admission,  a 
party  to  the  attempted  fraud  ? 

The  matter  has  been  patched  up,  and  the 
two  men,  who  appear  to  have  been  of  the 
same  kidney  alfection,  have  smoked  the  pipe 
of  peace. 

Progress  of  FicJc^lity  Mutual   Life. 

The  receipts  for  the  quarter  ending  March 
31,  1901,  amounted  to  $(505,181.38,  as  against 
$.5.33,181.23  for  the  same  period  of  the  preceding 
year.  The  excess  of  such  receipts  over  dis- 
bursements amounted  to  $101,438.73.  Total 
net  excess  receipts  amounted  to  $3,175,002.21, 
as  against  .$2,708,860.22  the  same  period  of  the 
previous  year,  making  an  increase  of  13)^  per 
cent. 

The  death  claims  and  payments  to  members 
amounted  to  $251,505.80,  against  $223,745.56 
the  same  quarter  of  the  previous  year. 

The  new  business  written  during  the 
quarter  amounted  to  $4,862,250,  an  increase  of 
24.3  per  cent,  over  the  same  period  of  the 
previous  year. 

An   Insurance   Institute  Menu. 

At  a  recent  banquet  of  the  Insurance  Insti- 
tute of  Toronto  the  following  was  the  menu 
card,  as  we  learn  from  the  Bulletin  : 

Soup. — Mock  Policy  (Splendid  Imitation).  Cream 
of  Fire  Underwriting  (Montreal  make).  Puree  of 
Guarantee  Bonds. 

Fish.— Unpaid  Premiums(Hard  tocatch).  Boiled 
Commission  (Brokerage  Sauce).  Baked  Renewals 
(Five  off). 

Roast. — Beef  (Healthy  male — no  dressing).  Tur- 
key(Completely  gutted).  Dack(Installed  with  elec- 
tric lights  and  livers).  Chicken  (Five  year  term 
without  profits).  Fillet  of  Policy  (Fill  it  with  con- 
ditions). 

Entrees.— Fire  Extinguisher.s.  a  la  Francais. 
Annuities  on  Toast,  a  la  Russe.  Tontine  Croquettes 
(Also  a  la  something).  Tongue  Hash  (With  active 
agent's  sauce). 


Hull  Oysters  (No  jettison  claim  allowed).  Veni- 
son Cutlets  (Damaged,  but  how  deer)  I  Cargo  Sau- 
sages (In  steel-clad  hulls).  Fire  Insurance  Profits 
(Microscopes  furnished). 

Vegetables.  —  Mashed  Applications.  Cabbage 
Heads.    Dead  Beets.    Green  Agents. 

Dessert,  &c.,  &c.— Accident  Pudding  (Extra  haz- 
ardous). Tariff  Biscuits  (Easily  broken).  Gen- 
eral Average  Pies  (Full  contribution).  Mortality 
RaisinsiSure  death).  Plate  Glass  Jelly  (Cracked). 
Charlotte  Russe, with  Sprinkler  Equipment.  Table 
Salt  (H.  M.S'. 2  percent. )  Pepper(  Increased  rates). 
Actuarial  Figs  (Algebraically  taken  and  digested 
slowly).  Whole  Life  Cakes  (Homeopathically). 
Cheese  (No  surrender  value).  Salvage  Confection- 
ery (Sweets  of  adjustment).  Factory  Improvement 
Nuts  (Hard  to  crack).  Endowment  Wine  (Twenty 
years  with  profits).  Medical  Examination  Beer. 
Milk  of  Human  Kindness. 


Accident  Bxjsiness  in   1900. 

Pranimtis  Losses 

R<cdvi:d.  Paid. 

.Etna  Life  Ins $1,047,H84       $    431,284 

Central  Accident 169,873  52,211 

Employers'  Liability 147,597  61,599 

Fidelity  &  Casualty 1,113,283  402,483 

Frankfort 165,766  110,337 

General 58,365  31,357 

General 156.212  61.171 

London  Guarantee 171,773  91,282 

Maryland  Ca.sualty 175,754  78,604 

New  Amsterdam 59,138  20,320 

Ocean 16,630  734 

Pacific  Mutual 478,762  199,740 

Preferred  Accident 1,087.558  348,386 

Standard 679,417  313,372 

Travelers 2,143.508  998,746 

Union  Casualty  &  Surety  .   .   .       1&5,490  91,484 

United  States 407.748  118,977 

Totals $8,264,548        *3,402.087 


NationalA.ss'n  Meeting. —  Secretary  Frank 
F.  Holmes  announces  that  the  executive  com- 
mittee of  the  National  Association  of  Local 
Fire  Insurance  Agents,  after  considering  the 
advantages  offered  for  their  annual  conven- 
tion, have  concluded  that  its  members  will  be 
best  pleased  this  year  by  meeting  at  Put-in- 
Bay,  Ohio,  Sept.  9,  10  and  11th.  This  is  the 
same  week  the  G.  A.  R.  meets  at  Cleveland, 
which  is  65  miles  away,  four  hours  by  boat. 
The  Cleveland  agents  will  act  as  hosts. 
Transportation  rates  to  Cleveland  will  be 
about  one  cent  per  mile  and  tickets  can  be 
extended  30  days,  to  enable  members  to  take 
in  the  Pan-American  Exposition  and  other 
places  of  interest. 


An  Oakland  housewife  tried  to  clean  a  warm 
coal-oil  stove  with  cold  gasoline.  Now  she 
wears  a  wig. 
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Annual    Board  Ulection. 

At  the  recent  annual  meeting  of  the 
Board  of  Fire  Underwriters  of  the  Pacific 
Chas.  D.  Haven  of  the  Liverpool  &  Lon- 
don &  Globe  was  re-elected  president  and 
Wm.  J.  Button  of  the  Fireman's  Fund 
was  re-elected  vice-president.  New  mem- 
bers of  the  executive  committee  were 
elected  as  follows:  B.  J.  Smith  of  the 
Connecticut,  H.  K.  Belden  of  the  Hart- 
ford and  Citizens,  and  I.  Gutte  of  Gutte 
&  Frank  of  the  Magdeburg.  The  out- 
going members  whom  they  succeed  are 
Herbert  Folger  of  the  Phoenix  and  the 
New  Hampshire,  Artliur  Brown  of  the 
general  agency  of  Edward  Brown  &  Sons, 
and  Cesar  Bertheau  of  the  Aachen  & 
Munich  and  the  Hanover.  The  hold- 
overs are  Geo.  W.  Spencer  of  Boardman 
&  Spencer  of  the  ^tna,  Wm.  Macdonald 
of  the  London  &  Lancashire  and  other 
companies,  Thomas  J.  Conroy  of  the 
Manchester  and  othei'  companies,  and 
Rolla  V.  Watt  of  the  Royal  and  Queen. 
Geo.  W.  Spencer  was  chosen  chairman. 


A  GHost  Has  Been  Layed. 

PACIFIC  COAST    LIFE    ASSURANCE   ASSOCI- 
ATION HAS  VANISHED. 

A  San  Francisco  assessment  association, 
with  the  high-sounding  name  of  Pacific 
Coast  Life  Assurance  Company,  and  of 
nominal  existence  for  several  years, 
appears  to  have  vanished  in  the  mist.  Its 
organizer,  supporter,  president,  secretary, 
treasurer,  manager,  bookkeeper,  cashier, 
collector,  solicitor,  and  all  round  pooh- 
bah,  Cornelius  J.  Sullivan,  personally 
seems  deserving  of  better  fate.  Years  ago 
a  similar  scheme  was  established  in  Cali- 
fornia, and  made  a  splurge  in  Denver,  and 
was  a  radiant  bubble  for  a  brief  time. 
Cornelius  was  hopeful,  and  stuck  to  the 
"plan"  as  a  drowning  man  sticks  to  a 
plank;  but  the  fate  of  both  ventures  was 
alike.  Theplan  wastogetmen  to  "insure" 
their  lives  at  term  rates,  pay  full  rates, 
and  have   a   separate  investment   credit. 

When  the  Pacific  States  was  first 
started  a  $10,000  loss  was  incurred.  This 
was  a  paralyzer,  but  it  did  not  daunt 
Cornelius  J.     He  scraped  up  a  small  pay- 


ment, and  undertook  to  pay  the  balance 
in  time.  And  so,  by  a  compromise,  the 
ghost  of  a  company  went  on,  and  the 
officer  of  the  company  held  his  job. 

Of  course  the  failure  of  the  company 
was  inevitable,  and  the  Coast  Review  said 
so.  But  time  slipped  by,  and  the  few  pol- 
icyholders made  no  complaint,  and  cred- 
itors were  lenient  or  indifi'erent,  and  even 
life  insurance  men  forgot  all  about  the 
alleged  existence   of   the    Pacific  States. 

We  are  not  quite  sure  that  the  ghost 
has  been  layed;  but  a  clairvoyant  in  the 
employ  of  this  journal  solemnly  assures 
the  editor  that  the  shadowy  assessment 
association  has  vanished  entirely  into 
memory  land  and  will  no  more  vex  the 
sight  of  wise  men. 


Santa  Ana    Rate  "W^ar. 

The  cutting  by  local  agents  in  Santa  Ana, 
Cal.,  reached  an  unbearable  extreme,  and 
rate  barriers  were  finally  removed  entirelj'. 
Knives  were  drawn  and  the  results  were  un- 
fortunate for  all  concerned,  the  locals  faring 
the  worst  of  course.  The  non-board  compa- 
nies, it  is  said,  got  most  of  the  business  before 
the  war,  and  had  little  left  after  the  war. 
The  German  is  charged  with  being  the  chief 
offender,  and  we  are  told  that  its  policies 
were  returned  canceled. 

Local  agents  elsewhere  on  the  Coast  should 
take  warning  from  this  Santa  Ana  rate  war, 
and  get  together  and  maintain  rates,  regard- 
less of  board  and  non-boai'd  affiliations. 

The  courthouse  was  insured  for  $1.5,000  and 
the  furniture  for  $10,000,  at  cut  rates.  The 
bids  were  as  follows:  Ey  &  Cole,  50  cents  per 
flOO  for  three  years;  W.  N.  Baker  &  Co.,  2.5 
cents  per  $100  for  three  j^ears ;  Minter  & 
Forgy,  23  cents  per  $100  for  three  years ;  J.  A. 
Turner  per  B.  E.  Turner,  29  cents  per  $100  for 
three  years;  Geo.  E.  Freeman,  ]9  cents  .per 
flOO  for  three  yeai's.  Freeman's,  bid  was 
accepted. 


LoDi  Incexuiaky. — At  Lodi,  Cal.,  a  colored 
boy  named  Moi'ganhas  been  arrested  for  arson. 
He  is  the  son  of  a  preacher.  In  giving  a 
reason  for  setting  the  fires  the  boy  said  that 
he  didn't  lilje  Lodi  at  all;  that  the  other  boys 
had  made  fun  of  him  and  rubbed  his  head  to 
change  their  luck,  and  he  wanted  to  get  away 
from  the  town.  He  said  he  thought  by  set- 
ting the  fires  he  would  so  frighten  his  mother 
that  she  would  move  away. 
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Insvirance  Involved  at  JacHsonville 
Fire. 

The  following  insurances  covering  the 
burned  district  at  Jacksonville,  Florida,  are 
gross : 

^tna $2IKJ,000 

American   Lloyds 35,000 

American,  N.  Y 25,000 

Baloise 42,()0() 

British  America -10,000 

Caledonian     133,000 

Colonial r,500 

Commercial  Union 200,000 

Continental 49,000 

Delaware 20,(J0O 

Eagle 5,000 

Fire  Association 29,000 

Fireman's  Fund 38,000 

Georgia  Home 16,500 

German-American     60,000 

Glens  Falls 65,000 

Globe  &  Kutgers 20,000 

Great  Western  Lloyds 15,000 

Greenwich  .   ., 60,000 

Hamburg-Bremen 30,000 

Hanover 101,000 

Hartford 125,000 

Helvetia  Swiss 55,000 

Home,  N.  Y 116,000 

Home,  S.  F 8,000 

Imperial , 36,000 

Ins.  Co.  of  North  America     90,000 

Lancashire 73,000 

Liverpool  &  London  &  Globe 304,000 

London  Assurance 24,000 

London  &  Lancashire 200,000 

L'Unionof  Paris 10,(XJ0 

Magdeburg 10,000 

Manchester 150,000 

Manufacturers  Lloyds 12,500 

Merchants'  Lloyds 10,000 

Netherlands 22,500 

New  England  Lloyds 20,000 

New  York  Fire 10,000 

New  York  Underwriters  Agency 30,0(X) 

Niagara 42,000 

North  British 150,000 

Norwich  Union 283,000 

Northern,  England 19,000 

Orient 32,000 

Pacific 30,000 

Palatine 55,(X)0 

Pennsylvania 40,000 

Phenix,  Brooklyn 40,000 

Philadelphia  Underwriters 45,000 

Phoenix  of  Connecticut 17,500 

Phoenix,  England 25,000 

Providence-Washington 130,000 

Queen 61,000 

Royal 21,000 

Royal  Exchange 10,400 

Scottish  Union 90,000 

Southern,  N.  0 33,000 

Springfield '  .    .    .    .  80,000 

St.  Paul 35,000 


Sun,  New  Orleans 90,000 

Sun.  London 24,000 

Svea .35,000 

Teutonia 30,000 

Traders 35,000 

Union,  England 23,000 

Westchester i)3,000 

Western,  Toronto 116,01)0 

Grand  Total $4,181,400 

The  above  figures  are  subject  to  revision. 
There  will  of  course  be  some  salvage.  It  is 
probable  that  the  property  loss  was  double 
the  insurance  loss. 

Taxes   on  Insurance  in  Montana. 

COMPANIES   MUST   FURNISH    STATEMENT   OF    BUSI- 
NESS BY  COUNTIES  TO  ASSESSOKS. 

The  taxation  of  insurance  companies  in  each 
county  is  to  be  based  on  that  county's  propor- 
tion of  the  business  done  in  the  entire  state 
(says  the  Helena  Record)  is  the  interpretation 
placed  upon  the  clumsily  worded  law  in  an 
opinion  given  by  County  Attorney  Odell  W. 
McConnell  to  County  Assessor  Charles  H. 
Martien.     The  opinion  reads ; 

"In  reply  to  your  inquiry  as  to  how  insurance 
companies  shall  be  taxed,  whether  upon  the 
excess  of  premiums  over  losses  for  the  entire 
state  or  for  the  county  in  which  the  assess- 
ment is  made.  I  would  state  that  section  681 
of  the  civil  code  provides  how  such  companies 
shall  be  taxed.  It  provides  that  each  and 
every  insurance  corporation  or  company  trans- 
acting business  in  this  state  must  be  taxed 
upon  the  excess  of  premiums  received  over 
losses  and  ordinary  expenses  incurred  within 
the  state  during  the  year  previous  to  the  year 
of  listing,  in  the  county  where  the  agent  con- 
ducts the  business,  properly  proportioned  by 
the  corporation  or  company,  at  the  same  rate 
that  all  other  personal  property  is  taxed,  and 
the  agent  shall  render  the  list  and  be  per- 
sonallj'  liable  for  the  tax. 

"This  is  a  very  awkwardly  worded  statute, 
and  badly  punctuated,  but  after  careful  study 
of  the  same,  I  am  convinced  that  it  was  the 
intention  of  the  legislature  to  assess  the  in- 
surance companies  upon  the  excess  of  prem- 
iums over  losses  proportioned  by  the  company 
for  each  county. 

"If  you  had  the  right  to  assess  the  insurance 
companies  upon  their  business  for  the  entire 
state,  the  words  found  in  the  statute  properly 
'proportioned  bj'  the  corporation  or  company' 
would  be  surplusage.  Those  words  evidently 
mean  that  the  company  or  corporation  has  the 
right  to  proportion  for  the  different  counties 
their  net  premiums.     In  other  words,  if  an  in- 
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sui-ance  company  does  business  in  the  state  of 
$100,000  in  premiums  and  their  expenses  in  the 
state  are  $25,000  the  company  should  propor- 
tion the  $75,000  excess  among  the  diffei-ent 
counties  according  to  the  business  done  in 
those  counties,  and,  should  furnish  a  list  to 
each  accessor  of  the  amount  for  his  respective 
county,  and  if  they  fail  to  do  so  the  assessor 
may  assess  the  same  to  the  best  of  his  knowl- 
edge and  discretion. 

"You  will  observe  that  the  amount  is  left 
largely  to  the  honesty  of  the  insurance  agent, 
but  the  statute  provides  that  you  can  require 
him  to  make  an  affidavit  that  the  same  is  cor- 
rect."   

Individualities. 

At  a  temperance  banquet,  not  long  ago,  as 
I  am  told,  the  menu  contained  this  item: 
"rum  omelette."  Of  course  every  banqueter 
lired  it. 

"Fir  Cap."— You  say  you  will  try  every- 
thing until  you  succeed.  A  woi'd  of  advice  to 
you,  my  young  friend.  Don't  try  your  em- 
ployer's patience. 

(In  a  dime  monthly  there  is  a  sketch  by  Tom 
Nast,  picturing  him  as  dead  and  in  his  grave 
(    with  toes   and   head    and  hands  protruding. 
!    This  seems  to  be  something  which  Insurance 
Observer  should  resent. 

The  ladies  of  the  Philippines  smoke  cigars. 
When  American  gasoline  stoves  are  intro- 
duced in  the  islands  what  a  lovely  field  that 
will  be  for  the  non-boarders  that  are  oifering 
to  cut  rates  on  Los  Angeles  dwellings. 

Since  I  read  somewhere  that  the  Metro- 
politan of  New  York  employs  600  lady  type- 
writers I  have  become  greatly  interested  in 
industrial  insurance.  What  a  great  deal  of 
good  this  variety  of  life  insurance  accom- 
plishes! Think  of  the  600  husbands  which 
these  ladies  can  support ! 

Speaking  of  fire  prevention  reminds  me  of 
the  wonderful  discovery  of  a  man  now  in  the 
East,  but  who  in  his  happier  days  lived  on 
this  Coast.  He  says  he  can  "treat"  an  incip- 
ient blaze,  and  with  his  mighty  will  power 
can  put  it  out  with  a  thought.  Oh,  Dam  (this 
is  his  fit  name),  they  need  you  sorely  in  every 
town  in  Arizona. 

This  department  came  near  being  aban- 
doned by  this  individual,  but  finding  I  was 
"so  popular"  with  my  contemporaries  I  will 
abide  with  you  yet  awhile.  Receiving  $4  a 
page,  this  fat  contributor  is  willing  to  pay  a 
San   Francisco    broker's    commission    for  all 


"Individualities"  sent  him.  Address  me  care 
of  the  editor,  and  look  for  a  remittance  at  the 
rate  of  $2  a  page. 

At  a  recent  banquet  of  business  men  a  San 
Francisco  insurance  man  was  one  of  the  speak- 
ers. Of  course  he  was  not  ashamed  to  confess 
his  calling.  To  point  a  moral  and  adorn  a  tale 
he  told  a  story  of  a  heathen  chief,  mandarin, 
prince  or  the  like  who  wished  to  reward  a 
missionary  for  a  friendly  service.  He  directed 
his  servitors  to  present  the  missionary 
with  a  woman,  and  when  his  advisors  ex- 
postulated, saying,  "This  is  a  missionary," 
the  prince  or  chief  said,  "Then  give  him  tivo 
women."  I  think  it  was  Livingston,  the 
great  explorer  of  Africa,  who  first  told  that  or 
a  similar  story.  But  I  mention  the  matter 
because  the  insurance  man  received  a  solar 
plexus  blow  delivered  by  a  friend  of  the  mis- 
sionary. A  clergyman  was  also  at  the  busi- 
ness men's  banquet.  He  rose,  and  said  the 
insurance  man's  little  story  reminded  him  of 
the  cannibal  chief  with  a  poor  appetite.  His 
faithful  attendants  prepared  a  fine  banquet, 
and  were  grieved  when  he  declined  to  attend. 
But  the  cannibal  chief  accepted  the  invitation 
wVien  he  was  told  that  the  principal  dish  was 
an  after-dinner  speaker  stuffed  with  his  own 
chestnuts. 

HU  VERLOKE. 


ScottisH  Union's  Ne-sv  Of&ces. 
Very  handsome,  and  with  an  individuality 
of  their  own,  we  might  say,  are  the  new 
oflices  of  the  Scottish  Union  &  National's 
Pacific  department.  Excellent  taste  has 
been  displayed  by  General  Agent  Tiedemann 
in  the  embellishment  of  the  new  and  larger 
quarters  at  439  California  street.  The  gen- 
eral color  effect  is  strong  but  agreeable.  The 
counter,  with  its  marble  base  and  pol.ished 
surface  and  harmonious  color,  attracts  the 
attention  of  the  visitor.  Mr.  Tiedemann's 
private  office  is  sky-lighted  and  opens  into  the 
area  facing  Montgomery  street.  It  is  hand- 
somely but  inexpensively  furnished.  The 
general  improvement  over  the  former  offices 
is  very  great. 

Idaho. — The  new -law,  creating  an  insurance 
department,  is  causing  some  confusion.  New 
articles  of  incorporation,  or  a  certified  copy  of 
same,  must  be  filed.  The  fact  of  previous 
filing  with  secretarj'  of  state  does  not  suflice. 
Approved  printed  forms  must  also  be  used.  A 
number  of  applications  have  been  held  up  be- 
cause of  ignorance  of  the  new  law.  So  says 
the  Boise,  Id.,  News. 
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"Vie'wrs. 

Agent — "Why  have  you  deducted  fifty  cents 
from  the  premium  on  your  policy  ?  " 

Applicant— '-For  the  cigars  your  doctor 
broke  when  he  thumped  my  chest." — Equit- 
able News. 

Lije  Insurance/or  Wfmien. 

Ladies  Home  Journal:  Life  insurance,  as 
managed  today,  on  the  endowment  plan,  for 
instance,  is  at  once  an  assurance  and  insur- 
ance. It  is  the  best  means  of  saving,  because 
it  is  compulsorj'.  Men  have  found  this  to  be 
the  case,  and  women  should.  At  thirty,  for 
instance,  she  can,  for  about  fifty  dollars  a 
year,  take  a  twenty-year  endov^'ment  policy 
of  one  thousand  dollars,  which  guarantees  her 
that  amount  when  she  reaches  the  age  of  fifty. 
She  will  not  feel  burdened  by  the  annual 
premium  of  fifty  dollars.  But  she  will  feel 
the  comfort  of  a  thousand  dollars  when  she  is 
fifty.  A  woman's  assurance  for  the  education 
of  her  childre'n  is  another  factor  of  life  assur- 
ance worthy  of  her  thought,  especially  if  she 
be  a  widow.  In  this  way  a  mother  may  pro- 
vide for  the  education  of  her  children  in  case 
of  her  death.  If  the  custom  of  mothers 
assuring  their  lives  for  their  children  at  the 
time  of  their  children's  birth  could  become 
more  general,  it  would  be  one  of  the  blessings 
of  mankind.  When  the  matter  of  life  assur- 
ance for  women  is  placed  on  a  basis  of  self 
protection  in  old  age,  for  the  benefit  of 
children,  or  as  one  of  the  best  means  of  saving 
money,  or  even  as  a  wise  system  of  invest- 
ment, there  cannot  be  the  least  question  of 
its  wisdom. 

Something  for  Local  Agents. 

Western  Underwriter:  Of  the  eighteen 
agency  stock  fire  companies  that  retired  last 
year,  either  through  failure  or  reinsui'ance, 
fifteen  were  not  advertisers  in  the  insurance 
press.  Our  friends,  the  agents,  need  not 
credit  us  as  claiming  by  this  that  the  com- 
panies that  did  not  advertise  lost  out  on  that 
account.  But  what  is  true  is  that  the  adver- 
tising company'  can  generally  be  depended  on 
as  a  stayer.  There  is  no  use  in  a  company 
spending  good  money  building  up  a  name  and 
reputation  for  itself  in  the  insurance  world  if 
the  chances  are  it  will  not  remain  in  the  field. 
The  companies  that  advertise  are  the  com- 
panies that  build  for  the  future,  and  the  man- 
agers invest  the  money  because  their  opinion 
of  the  company's  chances,  and  the  temper  of 
the  stockholders,  is  such  that  they  believe 
the  company  will  live  to  reap  the  benefit  of 
the  advertising. 


In  several  recent  notable  cases  publishers 
have  had  reason  to  suspect  reinsurance  or  im- 
portant changes  in  policy  from  the  discontinu- 
ance of  advertising  by  generally  considered 
aggressive  companies  months  before  the  act- 
ual changes  were  announced.  It  stands  to 
reason  that  the  first  thing  a  company  does 
after  it  is  decided  to  quit  is  to  stop  all  but 
necessary  expense,  such  as  advertising  would 
then  be.  Frequently,  also,  when  a  company's 
stockholders  are  dissatisfied  they  will  consent 
to  give  the  management  another  trial,  with 
the  proviso  that  every  dollar  of  expense  not 
absolutely  necessary  be  cut  off. 

It  is  a  safe  assumption  of  a  general  rule 
that  the  companies  that  carry  advertisments 
in  the  papers  that  circulate  among  agents  are 
prospei'ous,  ambitious  and  confident  of  the 
future.  It  does  not  follow  that  companies 
that  do  not  advertise  are  in  the  opposite  class, 
only  that  the  most  ot  the  companies  that 
agents  would  prefer  to  keep  clear  of  are 
among  them. 

Green  Goggles  on  His  Horse. 
Wm.  Sexton.— The  man  who  put  green  gog- 
gles on  his  horse  to  make  the  shavings  fed  to 
him  look  like  grass,  and  who  grumbled  be- 
cause the  horse  died  at  about  the  time  he  got 
used  to  the  feed,  can  find  a  sympathetic  chord 
in  the  bosoms  of  underwriters  who  believed 
that  the  insurance  nag  would  thrive  on  short 
feed  if  fitted  with  glasses  that  would  make 
the  insured  appear  to  understood  the  whys 
and  whiches  of  each  particular  rate;  this,  the 
education  of  the  insured,  was  to  be  the  pan- 
acea for  all  our  woes,  but  notwithstanding 
our  assumed  abilitj^  to  guess  at  forty-seven 
different  charges  and  credits  in  a  schedule  to 
make  up  the  sum  of  one  rate,  the  fact  that 
our  goggles  do  not  make  the  rate  large 
enough  to' bring  in  enough  premiums  to  pay 
losses  and  expenses,  teaches  us  that  the  in- 
surance nag  must  have  something  more  sub- 
stantial than  green-goggled  colored  shavings 
to  feed  on,  or  it  (the  insurance  nag)  will  go 
the  way  of  the  green-goggled,  shavings-fed 
horse.  The  pi'ogram  must  be  changed,  and 
instead  of  trying  to  educate  the  people  and 
the  agents  by  submitting  arguments,  reasons 
and  figures  to  a  jury  that  is  set  up  against  us, 
hoping  for  a  decision  on  rates  in  our  favor,  a 
combined  effort  must  be  made  to  educate 
backbone  into  the  head  officers  to  enable  them 
to  decide  to  stand  by  the  decision,  that  it  is 
better  not  to  write  the  policy  than  to  write 
it  at  a  known  non-paying  rate. 


Mutuals  in   South   Dakota  have  formed  a 
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trust,  raised  rates,  and  are  fighting  all  mut- 
uals  outside  the  compact. 


the  past  decade   was  slightly    more   than 
half  of  one  per  cent. 


Arrival     o_f     tHe    State     Life    Insurance 
Company. 

A  rapidly  growing-  and  prosperous  life 
insurance  company,  the  State  Life  of 
Indianapolis,  Ind.,  has  established  a  gen- 
eral agency  in  San  Francisco,  with  P. 
McLaughlin  in  charge  as  general  agent, 
with  offices  in  the  Emma  Spreckels  Bldg., 
on  Market  street.  Mr.  McLaughlin  has 
had  considerable  experience  in  life  insur- 
ance in  the  Middle  West,  both  as  solicitor 
and  as  general  agent. 

The  State  Life  Insurance  Company  was 
organized  in  1890.  Recently  it  has  been 
branching  out  and  pushing  for  new  busi- 
ness, with  noteworthy  success.  Large 
gains  in  business  and  resources  are  made 
yearly. 

It  is  a  handsome  pyramid  of  insurance 
in  force  figui'es  which  the  State  Life  ex- 
hibits, beginning  with  $3,548,500  on 
December  31,  1895,  at  the  apex,  and  fin- 
ishing with  $28,339,877,  December  31,  190C, 
at  the  base. 

This  is  a  remarkable  advance,  of  which 
the  management  may  well  be  proud. 
Every  year  shows  a  flattering  gain. 

The  State  Life  is  young  and  small,  but 
as  it  has  a  handsome  surplus,  with  $164  of 
assets  to  every  dollar  of  liability,  it  may 
safely  challenge  comparisons  with  the 
oldest  or  with  the  largest. 

The  law  of  Indiana,  under  which  the 
company  operates,  is  called  the  compul- 
sory deposit  law.  All  policies  issued  by 
the  State  Life  are  secured  by  a  deposit  of 
the  full  legal  reserve  with  the  state  of 
Indiana. 

General  Agent  McLaughlin  is  prepared 
to  make  good  contracts  with  agents  and 
solicitors.  The  company  has  a  system  of 
local  connections  which  greatly  facilitates 
the  work  of  agents  and  solicitors.  Cor- 
respondence is  invited. 


The  National  Board  of  Fire  Under- 
writers held  its  thirty-fifth  annual  meeting 
May  9.  The  old  officers  were  re-elected. 
President  Sheldon,  in  his  annual  ad- 
dress, said  the  profit  of  all  companies  in 


Ne-w  Board  Committees. 

Chairman  Geo.  W.  SpenCer  of  the 
Board  of  Fire  Underwriters  has  ap- 
pointed the  following  committees: 

COMMITTEE    ON   RATES. 

Herbert  Folger,  Rolla  V.  Watt,  Wm. 
Macdonald,  W.  H.  Lowden,  Bernard 
Faymonville. 

COMMITTEE     ON       LOCAL      BOARDS,      LI- 
CENSES  AND   TAXATION. 

Henry  K.  Belden,  W.  P.  Thomas,  T. 
J.  A.  Tiedemann. 

COMMITTEE   ON     COMPLAINTS     AND    AP- 
PEALS. 

T.  J.  Conroy,  B.  J.  Smith,  H.  Mc.  D. 
Spencer. 

Ne-w     Offices     <yf     the     National     and 
Springfield. 

The  new  quarters  of  Manager  Dor- 
nin  and  his  team  of  New  England  com- 
panies, the  National  and  the  Springfield, 
at  the  southeast  corner  of  Bush  and  San- 
some  streets,  are  an  improvement  over 
the  old  offices.  They  are  larger  and 
more  convenient,  and  being  on  the  cor- 
ner there  is  more  light  and  better 
ventilation.  The  new  quarters  were 
recently  occupied  by  a  bank,  and  Man- 
ager Dornin's  department'  has  taken 
possession  of  the  convenient  and  attract- 
ive bank  furniture.  The  big  bank-vaults, 
on  the  ground  floor  and  in  the  basement, 
ai-e  a  valuable  feature  of  the  new  offices. 
A  "private  exchange"  telephone  system 
has  been  installed.  Prom  the  entrance 
on  Sansome  to  the  exit  on  Bush  street 
there  is  a  long  public  passage  way,  which 
the  several  departments  face.  This  leads 
to  the  private  office  of  Managei-  Geo.  D. 
Dornin  and  Assistant  Manager  Geo.  W. 
Dornin,  which  is  neatly  furnished  and 
accessible.  We  congratulate  these  gentle- 
men and  the  entire  staff  on  the  new  hand- 
some, roomy  and  light  and  altogether 
pleasant  offices  of  the  National  and 
Springfield. 

A  Catholic  life  insurance  company  is 
proposed,   in  the  interest  of  unsuccessful 
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churchmen  looking  for  nice  easy  jobs. 
There  is  no  good  reason  for  the  organiza- 
tion of  such  a  company,  and  never  will  be 
so  long  as  the  existing  companies  do  not 
discriminate  against  members  of  that 
church. 

Ne-w  Pacific    Department   of    the    Union 
0/    St.   Louis. 

Talbot  Stillman,  assistant  general  man- 
ager of  the  Union  Casualty  &  Surety  Co. 
of  St.  Louis,  is  visiting  San  Francisco, 
and  arranging  for  the  establishment  of  a 
Pacific  department.  Offices  in  the  Fire- 
man's Fund  building  have  been  rented. 
The  Union  has  been  represented  by  state 
agencies  in  this  field  for  many  years,  and 
does  a  large  business.  It  has  always 
given  good  satisfaction  to  claimants. 

Messrs.  Loaiza  &  Co.  will  place  their 
accident  business  with  the  Union  as  here- 
tofore, and  Mr.  Champion  retains  his 
position  in  the  employ  of  the  company. 
It  is  anticipated  by  the  company  that  the 
new  arrangements  it  is  making  will  be  to 
the  advantage  of  all  parties  concerned, 
and  afford  better  facilities  for  an  increased 
volume  of  business. 


FranK        Botsford      Sentenced      to      San 
Quentin. 

Frank  Botsford,  the  life  instrance  agent 
arrested  on  a  charge  of  felony  embezzle- 
ment, as  related  on  page  156b  of  the 
March  Coast  Review,  pleaded  guilty  and 
was  sentenced  to  three  years'  imprison- 
ment in  San  Quentin  penitentiary,  by 
Judge  Lawlor  of  the  superior  court  of 
San  Francisco. 

Botsford  wrote  an  application  on  the 
life  of  Blitz  Paxton  of  Santa  Rosa,  Cal., 
but  turned  in  neither  "ap"  nor  premium 
until  requested  to  do  so  by  Manager 
Shields  of  the  Equitable.  He  then  turned 
in  half  of  the  premium,  retaining  the 
other  half.  The  "ap"  was  subsequently 
turned  down,  but  meantime  Botsford  was 
arrested. 

This  case  points  a  moral.  It  is  a  warn- 
ing to  solicitors  and  agents,  and  the  moral 
is:  "Don't  retain  any  portion  of  the 
premium."  Collect  your  commission  in 
the  regular  way. 


National  TaKes  It. 

The  National  of  Hartford  has  taken 
over  the  business  of  the  United  Fire 
of  Baltimore,  a  consolidation  of  the 
Howard  and  National  of  Baltimore.  The 
United  had  a  premium  income  of  $185,000 
last  year.  The  big  National  of  Hartford 
is  looking  for  choice  morsels  like  this. 

The  New  York  insurance  department, 
under  the  new  superintendent,  notified 
the  foreign  companies  that  they  must  file 
home  office  as  well  as  branch  office  state- 
ments. The  law  requires  only  the  branch 
statements,  and  prohibits  the  publication 
in  New  York  of  the  home  office  figures. 
This  law,  in  our  opinion  should  be  re- 
pealed; for  policyholders,  as  well  as  the 
insurance  superintendent,  should  be  able 
to  consult  the  home  office  statements. 
One  of  the  questions  asked  by  the  superin- 
tendent is  as  follows:  "Has  the  company 
any  policies  or  treaty  contracts  issued 
to  policyholders  in  the  United  States, 
whether  individuals,  fiims  or  corpora- 
tions other  than  those  issued  by  its  U.  S. 
branch  office?"  We  are  curious  to  know 
whether  or  not  the  superintendent  exacts 
the  same  reserve  percentages  as  on  Amer- 
ican business. 


JacKsonville  Conflagration. 

Jacksonville,  a  Florida  winter  resort,  has 
again  been  almost  destroyed  by  fire.  On  May 
3  a  fire  started  in  a  small  fiber  factory,  and 
the  fire  department  soon  lost  control.  The 
wind  rose.  The  enf?ine  at  the  waterworks 
broke  down  at  the  start,  and  there  was  there- 
fore only  ordinary  pressure  in  the  mains.  The 
court  house,  the  homes  of  poor  and  rich,  stores 
factories,  and  the  big  winter  hotels,  all  went 
down  before  the  roaring  flames.  One  hundred 
and  forty  blocks  were  destroyed,  and  it  is 
said  that  about  1,300  buildings  previously 
occupied  this  burned  area.  The  pi'operty  loss 
is  estimated  at  $18,000,000.  Jacksonville  was 
a  well  built  and  prosperous  city.  A  number 
of  the  burned  buildings  were  brick  and  stone. 
The  dwelling  district  shared  the  disaster. 
The  cause  of  the  fire  is  said  to  have  been  a 
defective  electric  installation. 


The  National  Life  of  Vermont  now  has 
$100^000,000  insurance  in  force,  and  *I20,000,000 
assets. 
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Mr.   Dean's  BooK.. 

EXTRACTS    FROM    "FIRE-KATING    AS    A    SCIENCE." 

A.  F,  Dean's  new  book,  "Fire-Rating 
as  a  Science,"  bears  acquaintance,  as  the 
saying  is.  The  first  impression  is  not  al- 
together favorable,  for  the  author  ex- 
presses himself,  perhaps  necessarily,  in 
the  phraseology  of  writers  on  scientific 
and  philosophic  subjects;  and  the  inti-o- 
ductoi'y  chapters,  with  such  titles  as 
'•The  Relativity  of  Knowledge,"  "Sym- 
bols," "The  Law  of  Rythm, "  and  the 
"Law  of  the  Wave  of  Fire  Destruction," 
easily  persuade  the  average  reader  that 
Mr.  Dean  is  in  Cloud  Land. 

The  key-note  of  the  book  is  sounded  by 
the  author  in  this  quotation  on  the  title 
page— 

"Get  your  princiijles  right,  then  'tis  a 
mere  matter  of  detail." — Napoleon. 

We  have  Mr.  Dean's  permission  to 
make  such  extracts  from  "Fire-Rating  as 
a  Science"  as  we  choose:  and  we  invite 
San  Francisco  underwriters  to  express  in 
these  columns  their  views  of  the  book 
and  of  the  practicability  of  the  author's 
theories  of  scientific  fire-rating.  We  are 
ready  to  go  so  far  as  to  say  that  not  only 
is  scientific  fire-rating  possible,  and  not 
only  is  it  desirable,  but  that  it  may  be 
the  essential  condition  of  general  fire  un- 
derwriting in  a  not  distant  future. 

We  select  the  following  from  "Fire- 
Rating  as  a  Science": 

The  Transition. 

Conceding  that  fire-rating  as  a  physical 
science  is  feasible,  and  that  the  change  from 
empirical  to  scientific  method  would  cure  the 
evils  inherent  in  present  conditions,  it  is  im- 
portant to  consider  whether  this  change  would 
cause  a  train  of  inconveniences  which  would 
make  the  remedy  worse  than  the  disease.  In 
fine,  granting  that  as  a  science  fire-rating  is 
practicable,  would  the  transition  be  practic- 
able ? 

Were  it  possible  to  close  our  doors  to  busi- 
ness, until  we  could  rerate  the  country  on  a 
basis  of  estimated  cost  relations,  the  problem 
would  be  comparatively  simple,  but  this  is  out 
of  the  question— the  change  if  made  must  be 
made  without  "suspension  of  traflic."  It  must 
come  through  evolution  and  not  revolution. 
But  the  man  of  expedients  who  prides  himself 


on  being  practical,  will  saj',  Something  must 
be  done  at  once.  We  cannot  wait  forever  for 
theories.  Granting  this,  it  is  proper  to  inquire 
what  the  man  of  expedients  himself  can  do, 
in  view  of  the  wholesale  corraling  of  his  ex- 
pedients during  recent  years  by  state  author- 
ities. He  might,  it  is  true,  repeat  the  experi- 
ment of  a  horizontal  advance  throughout  the 
country  as  he  did  in  1893,  but  this  venerable 
expedient  has  been  tried  and  found  wanting. 
The  practical  man  is  at  last  constrained  to 
admit  this  himself,  in  the  face  of  the  unan- 
swerable logic  of  ousters,  fines,  and  county 
jails.  Or  he  might  investigate  the  present 
relations  of  rates  to  cost,  determine  as  best 
he  could  what  classes  are  unprofitable,  and  in 
what  degree  and  where,  and  then  make  new 
basis  schedules  from  which  to  reconstruct 
local  tariffs  of  the  old  rigid  pattern  in  two 
score  states,  then  set  up  these  tariffs  to  be 
again  broken  because  they  will  not  bend.  In 
other  words,  the  self-styled  practical  man, 
with  all  his  fertility  of  expedient  has  but  one 
expedient  left,  and  that  is  to  emulate  the 
patient  pismire  and  rebuild  his  frail  structure 
of  rates,  tariff  by  tariff  and  risk  by  risk,  to  be 
again  trodden  under  foot  by  man,  or  triturated 
out  of  existence  by  the  elements. 

Admitting,  however,  that  this  would  be  tol- 
erated by  public  sentiment,  it  would  necessi- 
tate another  period  of  expense  and  demoraliz- 
ation, with  the  certainty  of  another  de?*oc?c  at 
the  end.  Turn  which  waj'  he  may,  the  man 
of  expedients  is  confronted  with  an  imi)assc. 

Change  in  any  industrial  activity  means 
more  or  less  temporary  inconvenience,  and  in 
confronting  the  unavoidable  "results  of  an 
inevitable  change,  the  question  is  to  secure 
as  a  quid  pro  quo  something  that  will  effect  a 
permanent  cure  of  the  evils  which  make  the 
change  necessary.  The  practical  man  just 
now  is  contemplating  new  basis  schedules. 
Scientific  rating  demands  the  same.  When 
the  practical  man  has  made  his  basis  schedules 
he  will  have  to  utilize  them  in  constructing 
local  tariffs.  Scientific  rating  must  do  the 
same  with  its  cost  estimates,  so  that  in  the 
matter  of  time,  expense,  temporary  confusion, 
and  all  that  sort  of  thing,  science  asks  nothing 
that  is  not  demanded  by  empiricism,  except 
that  science  would  require  that  local  tariffs 
show  the  class  number  opposite  the  cost  esti- 
mate of  each  i-isk  in  order  that  every  rate 
change  in  future  might  not  destroy  its  printed 
estimate.  This  necessity'  would  cause  neither 
expense  nor  delay,  hence,  from  whatever 
point  of  view  we  take,  "the  practical  man" 
has  no  practical  advantage  to  offer  in  Ms  per- 
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sistent  refusnl  to  recngnize  the  scientific  iieccsaitu 
for  fixed  standitrds  in  all  measurement. 

But  can  cost  estimates  be  introduced  grad- 
ually and  mixed  in  with  local  tariffs,  and  used 
contemporaneously  with  ordinary  rates  with- 
out breeding  confusion  during  the  period  of 
change  from  the  old  to  the  new  ?  This  is  the 
real  question  on  which  hinges  the  possibility 
of  change  from  empirical  to  scientific  rating 
without  a  period  of  upheaval,  and  this  ques- 
tion is  solved,  not  by  an  expedient  or  scheme, 
but  by  two  necessities  inherent  in  the  gen- 
eralization from  which  scientific  rating  must 
start.  The  first  of  these  is  the  necessity  that 
the  class  number  of  each  risk  shall  appear  in 
tariff,  and  the  second  in  the  fact  that  scien- 
tific rating  must  be  founded  upon  a  system  of 
coexistent  tariff  relations  as  an  unchanging 
standard  for  the  measurement  of  sequential 
relations. 

In  the  past,  rates  have  been  percentages  of 
each  one  hundred  dollars  at  risk,  instead  of 
each  thousancl  dollars  as  with  the  life  com- 
panies. This  has  made  the  unit  of  measure- 
ment of  premium  so  small  that  a  fraction  of  a 
cent  dropped  in  a  percentage  change  of  rate, 
often  becomes  large  enough  in  the  premium 
to  enable  a  shrewd  agent  to  capture  a  risk 
through  manipulation  of  the  dropped  fraction. 
When  we  come  to  the  small  charges  which 
make  up  the  rate  (amounting  in  many  cases 
to  but  a  few  cents)  percentage  changes  be- 
come impracticable. 

If  cost  estimates  are  adopted  in  lieu  of  rate 
estimates,  there  is  a  logical  necessity  for  bas- 
ing them  upon  amount  at  risk  instead  of  upon 
the  shifting  and  deceptive  ratio  of  a  ratio 
which  exists  in  the  relations  between  losses 
and  premiums.  If  based  upon  one  thousand 
dollars  at  risk,  each  estimate  would  admit  of 
exact  percentage  change,  and  two  agents  fig- 
uring the  same  percentage  of  profit  for  the 
same  risk  could  not  reach  materially  different 
results. 

In  the  face  of  these  necessities  it  follows 
that  cost  estimates  appearing  in  tariffs  along 
with  ordinary  rates  would  have  two  distinct 
ear-marks;  one  in  their  class  number  and  the 
other  in  the  fact  that  the  estimate  would  be 
based  upon  one  thousand  instead  of  one  hun- 
dred dollars  at  risk.  These  ear-marks  would 
make  cost  estimates  distinguishalile  from  or- 
dinary rates  at  a  glance.  With  the  under- 
standing that  these  estimates  should  remain 
unchanged,  except  for  actual  change  in 
hazard,  and  the  further  understanding  that 
whether  written  at  more  or  less  than  cost, 
the  premium  would  invariably  be  based  upon 


percentage  modifications  of  cost  estimates  as 
dii'ected  by  the  companies,  it  would  be  pos- 
sible for  these  estimates  to  appear  in  the  same 
tariff  with  rates,  without  the  slightest  chance 
of  mixture  or  confusion,  and  it  would  become 
practicable  to  formulate  basis  schedules  of 
estimated  cost  relations  and  apply  them  in 
local  ratings  by  risks,  classes,  towns,  or  states 
at  our  convenience  or  pleasure.  Assuming, 
for  example,  it  were  decided  to  apply  these 
estimates  first  to  the  flouring-mill class.  The 
fact  would  be  a  matter  of  common  knowledge 
among  fire  underwriters,  and  everybody 
would  know  that  flour-mill  rates  were  to  be 
controlled  thereafter  by  percentage  changes 
from  the  cost  estimates  appearing  in  tariff. 
Each  company  would  announce  to  its  agents 
that  it  would  write  flouring-mills  at  such  per- 
centage of  profit  as  might  be  determined  by 
its  own  judgment,  or  by  concerted  action 
(where  not  prohibited  bylaw).  After  a  dozen 
of  the  leading  classes  had  been  thus  rated  by 
cost  estimates,  we  would  for  practical  purposes 
have  all  business  rated  on  the  new  basis  and 
properly  classified  in  our  tariffs.  Every  town 
needing  a  rerating  would  naturally  be  rated 
by  cost  estimates  in  oi-der  to  obtain  flexible 
conditions,  in  lieu  of  rate  suspensions,  to  meet 
demoralized  conditions,  and  probably  before 
we  fairly  realized  the  fact,  the  entire  country 
would  be  rated  upon  the  cost  basis.  In  the 
meantime,  it  would  be  necessary  to  make  rate 
changes  by  judgment  alone  as  we  have  done 
in  the  past,  with  the  important  difference  that 
these  changes  could  be  made  systematically, 
promptly,  and  last,  but  not  least,  without 
injury  to  our  estimates.  Bj'  this  time,  however, 
the  companies  finding  the  entii-e  country  rated 
and  classed  by  a  unifoi-m  classification  differ- 
ent from  their  own,  could  not  fail  to  see  the 
advantages  of  making  their  individual  lists 
conform  to  the  classification  by  which  their 
business  was  rated,  in  order  to  secure  econ- 
oray,  uniformity,  and  reliability  in  their  own 
classifications.  With  this  change  in  the  indi- 
vidual classifications  of  the  companies  to  con- 
form to  the  uniform  classification  found  in 
tariffs,  would  come  the  ability  on  the  part  of 
the  companies  adopting  this  classification  to 
combine  their  aggregate  experience  as  a  basis 
for  the  statistical  control  of  rates. 

Our  present  local  tariffs  seldom  last  longer 
than  five  years,  when  changes  necessitate  a 
new  tariff,  and  it  may  be  assumed  that,  within 
this  time,  rating  as  a  science  would  be  on  its 
feet.  After  the  first  year  the  advantages  of 
the  change  would  probably  be  so  obvious  that 
the  work  would  be  pushed  to  a  finish  within  a 
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year  oi'  two  at  most.  By  thus  making  a  path 
of  least  resistance  leading  toward  right 
methods,  fire  insurance  would  effect  the  most 
important  change  in  its  history,  through  the 
imperceptible  elimination  of  dead  tissue,  and 
assimilation  of  live  tissue  which  accompanies 
all  healthy  growth. 

It  w^ould  be  difficult  to  find  any  form  of 
human  activity  that  in  adapting  itself  to  its 
shifting  environments  is  not  continuously 
undergoing  changes  which  involve  greater 
hardship  than  would  be  encountered  in  trans- 
forming fire-rating  from  an  empirical  to  a 
scientific  activitj',  but  it  does  not  follow  that 
when  the  change  has  been  accomplished  fire 
underwriters  would  be  able  to  rest  upon  their 
oars  through  another  period  of  arrested 
developme-nt,  for  science  means  growth,  pro- 
gress, finer  distinctions,  nicer  quantifications 
evermore. 

Home^   Life  Hxamined. 

The  New  York  insurance  department  re- 
cently examined  the  affairs  and  securities  of 
the  Home  Life  Ins.  Co.  of  New  York  city. 
The  annual  statement  was  verified,  and  the 
condition  of  the  company  was  found  to  be  even 
better  than  as  reported. 


Ne-w  Offices  of  Home  F.   &.  M. 

The  Home  F.  &  M.  of  San  Francisco  now 
occupies  fine  offices  at  409  California  street. 
The  carpenters  and  cabinet-makers  have 
wrought  changes  which  promote  the  conven- 
ient handling  of  the  company's  increasing 
business,  and  the  various  departments  and 
officials  are  suitably  provided.  Good  judg- 
ment has  been  displayed  in  the  re-arrange- 
ment. 

Plate  Glass   Business  in  1900. 

Pruniii'ins  Losses 

Received.  Paid. 

iEtna  Indemnity $     44,110  $23,182 

Central  Accident 3.5,0T2  lfi,2T8 

Fidelity  &  Casualty 213,805  .  9.5,239 

Frankfort  M.  A.  &  P.  G      .   .       .   .         49,379  24,425 

Franlcfoit  American 57,296  44,124 

Lloyds  Plate  Glass 42(i,8l4  221.181 

Maryland  Casualty 09,515  28,410 

Metropolitan  Plate  Glass 283,021  137,355 

New  Jersey  Plate  Glass 105,673  45,330 

New  York  Plate  Glass 248,079  129,341 

Pacific  Surety  Co 6,213  1,596 

Union  Casualty  &  Surety 92,774  46,849 

Totals $1,631,761  $813,310 


DeatH  of  Gen.  JosiaH    Ho-well. 

An  old  Pacific  Coast  life  insurance  man, 
Gen.  Josiah  Howell,  passed  away  a  few  days 
ago.  Mr.  Howell  was  one  of  the  organizers  of 
the  Pacific  Mutual  Life  Ins.  Co.  and  was  for 
a  time  its  general  agent  at  Sacramento.  He 
retired  in  1874,  and  came  to  San  Francisco  and 
organized  the  Trust  Fund  Insurance  Associa- 
tion and  General  Ins-urance  Agency.  For  a 
number  of  yeai's  he  was  manager  for  the  New 
York  Life  in  Australia.  During  the  past 
three  or  four  years  he  had  been  living  quietly 
in  San  Francisco. 


San  Luis  Obispo. —The  fire  chief  of  this 
California  town  very  sensibly  urges  all  mer- 
chants to  clear  up  all  boxes  and  rubbish  from 
their  yai'ds. 


Nevada   Aftermath. 

Legislator  Skaggs  said  he  would  vote  to 
repeal  the  Hardesty  valued  policy  law,  but 
that— 

"The  Almighty  has  decreed  that  the  man 
who  takes  something  for  nothing  from  his  fel- 
low man  shall  pay  for  it  with  his  life.  The 
poison  of  injustice  destroys  everything  that  it 
touches  and  it  will  destroy  this  modern  high- 
wayman. I  will  labor  in  the  future  to  amend 
our  constitution  so  that  we  can  take  our 
school  fund,  or  a  part  of  it,  and  make  an  in- 
surance fund,  so  that  we  can  do  the  insurance 
business  of  this  state,  and  the  money  that  we 
derive  from  the  insurance  to  go  to  our  schools. 
Then  we  will  say  to  our  pet  insurance  com- 
panies, 'git,'  and  we  will  put  laws  on  our 
statute  book  to  see  that  they  don't  come  back 
again." 

The  noted  Sam  Davis,  insurance  superin- 
tendent of  the  state  of  Nevada,  was  before 
the  corporation  committee  of  the  legislature 
in  relation  to  some  bill,  and  incidentally,  and 
in  his  capacity  as  state  insurance  official  and 
good  citizen,  called  their  attention  to  objec- 
tions to  the  valued  policy  bill.  The  committee 
didn't  relish  his  well  meant  remarks,  and 
told  him  so.  Now,  after  the  people  of  Nevada 
and  the  insurance  companies  have  also  had 
their  say,  the  committeemen  wish  they  had 
given  heed  to  Sam's  warnings. 

"There  is  no  danger  of  the  insurance  com- 
panies discontinuing  business  in  Nevada,  and 
if  they  should,  there  are  plenty  of  first  class 
Eastern  companies  willing  and  ready  to  do 
business  in  Nevada."  Thus  wrote  the  Wells, 
Nev.,  State-Herald  editor  on  March  1.  But 
the  companies  did  discontinue  writing  in  the 
state,  and  the  property-owners  found  that 
there  were  no  solvent  Eastern  companies 
"readj^  and  willing"  to  write  Nevada  risks. 
The  legislatures  of  other  states  should  take 
warning. 
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Pacific    Coast    Assessment   Insurance  Associa- 
tions that  are  No  More. 

Compikd  by  E.  //.  Bacon. 

American  Fraternal  Guardians,  San  Francisco. 

♦American  Fraternal  League,  Los  Angeles. 

American  Fraternal  Legion. 

American  Mutual  Kudowment  Ass"n,  Oakland. 

American  Eagle  Ass'n,  San  Francisco,  1891. 

Ancient  Order  of  Samaria,  organized  1894,  S.  F. 

Atlas  Endowment  Ass'n  of  America,  Los  Angeles. 

♦Bankers'  Alliance,  Los  Angeles. 

♦Bankers  &  Merchants  Mutual   Life  Ass'n  of  the 

United  States,  San  Francisco,  1891. 
Bankers  Mutual  Relief  Ass'n,  Portland,  1889. 
Bankers  Mutual  Relief  Ass'n,  S.  F.,  1890. 
Bankers  Endowment  League,  S.  F. 
Bankers  Mutual,  Pueblo;  organized  1890. 
Bicyclists'  Mutual  Protective  Ass'n,  Denver. 
Bicyclists'  Mutual  Protective  Ass'n,  Oakland. 
California  Accident  Indemnity  Co.,  Los  Angeles. 
California  Endowment  Ass'n.  S.  F. 
♦California  Life  &  Endowment  Ass'n,  S.  F.  1886. 
California  Mutual  Benefit. 
California  Mutu&l  Indemnity,  S.  F. 
California  Endowment  Union,  S.  F.  1891. 
California  Maturity  Insurance  &  Acci.  Ass'n,  S.  F. 
Columbus  Mutual  Benefit  Society,  S.  F..  1891. 
ColoradoMutual  Assessment  Accident  Ins.  Co. ,1898. 
Decimal  Mutual,  S.  F.,  1899. 
Eagle  Insurance  Society,  S.  F. 
Educational  Endowment  Ass'n,  Portland,  1890. 
Equitable  Accident  Ass'n,  Denver. 
Equitable  Accident  Ass'n.  Seattle. 
Equitable  Indemnity  Ass'n,  Washington. 
Equitable  Insurance  Company,  Oakland,  1890. 
Equity  Benefit  Association,  S.  F.,  1890. 
Equitable  Fraternal  Co-operative  Union,  Ogden. 
Eureka  Endowment  Association,  S.  F.  1892. 
Farmers'  Alliance  &  Indemnity  Union. 
Farmers  &  Mechanics  Indemnity  Ass'n,  Fresno. 
Fraternal  Argonauts,  S.  F. 
Fraternal  Guild,  S.  F.,  1890. 
Fraternal  League,  S.  F. 
Fraternal  Life  Ass'n,  1892. 
French  Mutual  Ass'n,  Sacramento. 
Fidelity  Endowment  Ass'n.  S.  F.,  1891. 
Golden  Gate  Endowment  Ass'n,  S.  P.,  1889. 
Golden  Gate  Tontine  Saving  Society,  S.  F.,  1890. 
Golden  State  Relief  Ass'n,  S.  F.,  1871. 
Guaranty  Endowment  Benevolent  Ass'n,  S.  F. 
Guarantee  Ass'n,  Los  Angeles,  1890. 
Guardian  Mutual  Endowment  Ass'n,  S.  F.,  1890. 
Great  Western  Mutual  Aid,  Denver. 
Great  Western  Mutual  Accident,  Denver. 
♦Home  Accident  Ass'n,  S.  F.,  1892. 
Home  Mutual  Endowment  Ass'n,  S.  F. 
Home  Mutual  Aid  Ass'n,  S.  F. 
tHome  Benefit  Life  As.s'n,  S.  F.,  1893. 
Independent  Order  of  Chosen  Friends,  S.  F. 
International  Indemnity  Co.,  S.  F..  1899. 
Legion  of  the  West,  S.  F.,  1892. 
♦Life  &  Annuity  Ass'n,  Oakland;  see  O's  ;  1893. 
*Los  Angeles  Mutual  Life. 
Masonic  Mutual  Aid  Ass'n,  San  Francisco. 


Minors'  Mutual  Endowment  Ass'n,  Livermore. 

Ministerial  Life,  Los  Angeles,  igoo.  Being  absorbed 
by  the  new  Conservative  Life  of  Los  Angeles, 
organized  as  an  old  line  company. 

Mutual  Aid  Ass'n,  Los  Angeles.    In  the  70's. 

Mutual  Benefit  Ass'n,  Denver,  1900. 

Mutual  Indemnity,  S  F.,  1899. 

♦Mutual  Endowm't  &  Protective  Ass'n, Santa  Rosa. 

♦Mutual  Relief  Ass'n,  Petaluma. 

Mutual  Endowment  Ass'n,  Los  Angeles. 

Mutual  Accident  Ass'n  N.  A.,  Seattle,  1891. 

National  Endowment  Ass'n,  S.  F.,  1890. 

National  Relief  Ass'n,  S.  F.,  1890. 

National  Benefit  Ass'n.  Seattle,  1891. 

♦Oakland Endowment  Ass'n,  1S93;  latterly  called 
the  Life  &  Annuity  Ass'n. 

^Occidental  Self-Endowment  Ass'n,  S.  F.,  1889. 

Odd  Fellows  Mutual  Aid  As.s'n,  S.  F. 

Order  of  Mutual  Companions,  Petaluma,  1885. 

Order  of  United  Endowment  Associates,  S.  F. 

Order  of  the  Golden  Shore,  S.  F.,  1893. 

Pacific  Coast  Btanch  of  the  Mutual  Self-Endow- 
ment &  Benevolent  Ass'n  of  Texas,  S.  F.,  1885. 

Pacific  Mutual  Endowment  Ass'n,  Oakland,  1S88. 

Pacific  Coast  Provident  Ass'n,  Sacramento,  1S85. 

Pacific  Mutual  Aid  Society,  Los  Angeles,  1888. 

Pacific  Endowment  League,  S.  F.,  1892. 

Pacific  Mutual  Aid  Ass'n,  S.  F.,  1891. 

Pacific  Laborers  Protective  Ass'n,  S.  F. 

Pacific  Mutual  Benefit,  Eureka,  Cal. 

Pacific  Protective  Ass'n.  S.  F.,  1S71. 

Pacific  States  Life  Ass'ce  Co.,  S.  F.,  1901. 

People's  Life  &  Accident  Ass'n,  Petaluma. 

Phoenix  Fiduciary  Endowment  Ass'n,  S.  F.,  1890. 

Rocky  Mountain  Ins.  &  Savings  Institution, Denver. 

Royal  Argosy,  S.  F.,  1S91. 

Royal  Fraternal  Guardians,  S.  F. 

Safety  Fund  Ass'n,  S.  F.,  1883. 

Safety  Endowment  Union,  S.  F.,  1890. 

Salt  Lake  Accident,  Salt  Lake  City.  1891. 

Self-Endowment  Life  Security,  S.  F.,  1890. 

Southern  Calif.  Mutual  Aid  Ass'n,  Los  Angeles. 

Southern  Calif.  Mutual  Benev't  Ass'n, Los  Angeles. 

Southern  Pacific  Endowment  &  Loan  Ass'n,  S.  F. 

Star  of  the  West  Endowment  Ass'n,  S.  F.,  1890. 

Tontine  Society.  Oakland  ;  failed  about  1886. 

Union  Endowment  Ass'n,  S.  F.,  1SS9. 

♦Universal  Benevolent  Ass'n,  S.  F.,  1S84. 

United  Endowment  League,  S.  F. 

United  Friends  of  the  Pacific,  S,  F. 

United  Order  of  Honor,  S.  F. 

♦United  Endowment  Associates  (see  O's  above). 

United  Workman's  Alliance,  S.  F. 

United  States  Mutual  Benefit  Ass'n,  S.  F. 

Washington  Mutual  Relief  Ass'n,  Spokane. 

Washington  State  Mutual  Accident,  Seattle,  1S89. 

Washington  Benefit  Ass'n,  Seattle,  1S89. 

West  Coast  Insurance  Ass'n.  Merced,  1S90. 

Western  Mutual  Benefit,  S.  F.,  1891. 

Weekly  Benefit  Society,  S.  F. 

Youths'  Mutual  Endowment  Ass'n,  S.F.- 

♦Indorsed  by  leading  business  men. 

t  'Absorbed'  by  a  New  York  association,  which  did 
not  assume  its  debts.  The  Home  Benefit  had 
about  $90,000  unpaid  claims,  to  pay  which  the 
members  were  specially  assessed. 
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Hartford    Kire   Insurance   Company. 

LEADS  ALL  COMPANIES  IN  AMERICAN  FIRE 
PREMIUMS  AND  FIRE  INSURANCE  IN 
FORCE  — LARGE  GAINS  IN  PREMIUMS 
AND  RESERVES. 

Whether  it  is  the  ambition  of  tlie  man- 
agers of  the  Hartford  Fire  Insui'ance 
Go.  to  become  the  leading  American  fire 
office  in  all  things  we  do  not  know,  but 
we  do  know  that  for  several  years  it  has 
led  in  fire  premiums  and  fire  losses  paid 
annually,  and  for  the  past  two  years  it 
has  led  in  gross  fire  risks  in  force.  Last 
year  its  premium  income  was  $6,684,747,  a 
gain  of  $460,000.  This  is  over  $2,000,000 
more  than  its  next  nearest  American  com- 
petitor, and  is  $1,683,000  more  than  its 
next  nearest  foreign  competitor. 
■  The  purchase  of  the  American  business 
of  the  Lancashire  puts  the  Hartford 
immensely  fui-ther  in  the  lead,  for  there 
can  be  no  doubt  that  it  will  retain  the  most 
of  the  desirable  business  thus  acquired. 
The  Lancashire,  according  to  the  Coast 
Review  Chart,  had  $1,886,786  American 
premiums  last  year.  The  Hartford,  ac- 
cording to  the  same  reliable  authority, 
has  been  increasing  right  along.  It 
sdems  likely,  therefore,  that  the  Hart- 
ford's premium  income  in  1901,  if  the 
management  so  wills,  will  exceed  eight 
millions. 

Turning  again  to  the  conservative 
Coast  Review  Chart  we  find  that  the 
Hartford  Fire  has  $10,920,374  assets,  of 
which  impressive  sum  total  no  less  than 
$4,798,179  is  surplus  as  regards  policy- 
holders. This  is  splendid  security,  and 
to  say  more  would  be  like  guilding  re- 
fined gold. 

On  the  Pacific  Coast,  under  the  direc- 
tion of  Manager  H.  K.  Belden,  the  Hart- 
ford Fire  had  a  premium  income  of 
$366,363  last  year,  standing  at  the  head  of 
all  companies,  excepting  the  Fii'eman's 
Fund  of  San.  Francisco.  The  loss  ratio 
wks  very  favorable,  and  the  company 
made  money  in  this  field  as  usual. 


the  expectation  of  reward.  But  the  Sac- 
ramento watchman  "ovei'did"  the  busi- 
ness the  third  time,  and  the  "incipient 
blaze, ' '  usually  put  out  with  ease,  got  be- 
yond his  control.  Moral:  when  a  man 
extinguishes  a  fire  twice,  suspect  him. 
Don 't  give  him  a  chance  to  start  the  third 
fire  on  the  premises. 


Plunging  at  Petal\ima. 

The  little  German  of  Freeport  is  not  to 
blame  for  the  present  peaceful  state  of  affairs 
at  Petaluma,  Cal.  It  is  an  old  story,  and  one 
that  we  should  not  refer  to  if  there  were  not 
contradictory  reports. 

One  Bianchi,  the  local  agent  of  the  German 
and  other  companies,  issued  printed  circulars, 
offering  to  cut  rates  (or  give  a  commission 
discount  of)  25  per  cent,  or  more.  In  one  form 
a  blank  was  left,  in  which  the  amount  of  the 
cut  was  written,  thus  indicating  that  B.,  or 
somebody  for  him,  varied  the  cut  according  to 
the  person  to  whom  the  circular  was  ad- 
dressed. In  the  list  of  names  of  companies  on 
the  colored  dodger  that  of  the  German  was  by 
far  most  prominent.  It  is  said  that  both  circu- 
lars were  printed  in  San  Francisco. 

All  the  companies  represented  by  Bianchi 
at  once  "called  him  down,"  and  notified  him 
that  no  circular  must  be  issued  >"ithout  the 
authority  of  his  principals.  The  Continental 
immediately  withdrew  from  the  agency.  We 
are  informed,  however,  that  B.  has  since 
mailed  some  of  his  cut-rate  offers. 

The  German,  in  its  reckless  way,  tried  to 
demoralize  business  in  Petaluma.  One  Parke, 
a  San  Francisco  broker  who  has  been  made 
special  agent — now  think  of  that — offered  Din- 
widdle 30  per  cent,  commission,  and  offered 
him  two  counties,  the  agency  at  Petaluma 
and  at  San  Rafael  to  be  transferred  to  him. 
Additional  inducements  were  offered,  in  the 
form  of  adjusting  work,  etc.  Dinwiddle,  who 
is  a  wise  and  experienced  local  agent,  of 
course  refused  these  rash  offers.  Such  is  the 
story  as  told  by  Mr.  D.  at  a  meeting  of  the 
local  board,  and  also  to  a  representative  of 
the  Coast  Review  ;  and  we  believe  him. 

The  agents  and  police  ho:ders  of  the  Illinois 
German  have  a  right  to  know  these  facts,  he- 
cause  they  help  to  form  a  correct  judgment  of 
the  San  Francisco  management  and  of  the 
character  of  the  company's  indemnity. 


Another  case  of  incendiarism  sug- 
gested by  a  love  of  praise  for  heroic  work 
in  extinguishing  the  flames— and  perhaps 


The  Coast  Review  wants  one  agent  and 
correspondent  in  everj'  state  in  the  Pacific 
West.     Address,  Manager,  for  particulars. 


\7Q^     Oldest  Insurance  Company  in  Hartford.      |90l 

NINETY-FIRST   ANNUAL   EXHIBIT   OF  THE 

HARTFORD 

Fire  Insurance  Company 

Of  Hartford.    Conn. 

ASSETS. 

Cash  on  hand,  in  Bank,  and  Cash  Items $     859,070    12 

Cash  in  hands  of  Agents  and  in  course  of  Transmission  .    .    .    .  1,378. 541    52 

Rents  and  Accrued  Interest 26.4  15   2  1 

Real  Estate  Unincumbered 80  1 .  500  OO 

Loans  on  Bond  and  Mortgage  (1st  Hen) 857,700  OO 

Loans  on  Collateral  Security 7.800  OO 

Bank  Stock,  Hartford,                          Market  Value 379.850  OO 

New  York,                                  "            378.2  10  OO 

"            Boston,                                          "            62.425  50 

'*            Albany  and  Montreal,                "            89.873  33 

Railroad  Stocks 1.153.724  OO 

State,  City  and  Railroad  Bonds 5,114,57  1    52 

Other  Assets      9,573  83 

Total  Assets,  ....  $|  I, I  19,255  03 

LIABILITIES. 

Capital  Stock $1,250,000  OO 

Reserve  for  Re-insurance 5,467,046  72 

Reserve  for  all  Unsettled  Claims  and  other  Liabilities          .    .  879.448  40 

NET  SURPLUS $3,522,759  91 

Surplus  to  Policyholders .   .     4,772.759  91 

GEO.   L.  CHASE,    President. 

I     THOS.  TURNBULL,  Ass't  Secy, 
P.  C.  ROYCE,  Secretary. 

I     CHA5.  E.  CHASE,  Ass't  Secy. 

i     COFRAN  &  BISSELL, 
Western  Department,  Chicago,  Illinois.  -< 

/  General  Agents. 

(    H.  K,  BELDEN,  Mans^ger, 
Pacific  Department,  San  Francisco,  WHITNEY  PAL  ACHE, 

(  Ass't  Manager. 

Specials    and    Adjusters : 

J.  J.  AGARD,  W.O.MORGAN,  JOHN  HOLMES,  J.J.DENNIS. 

AGENCIES  in  all  the  Prominent  Localities  Tltroughout  the    UNITED    STATES    AND   CANADA. 
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Ordinance    for  Storage  o^  Oils,   E.xplo- 
sives.   Etc. 

The  new  ordinance  in  course  of  enactment 
by  the  San  Francisco  Board  of  Supervisors  is 
one  of  which  Fire  Marshal  Tovve  is  justly 
proud.  The  ordinance  is  long  and  thorough. 
There  are  thirty-seven  sections,  covering  four 
and  a  half  columns  of  newspaper  small  type. 
It  does  away  with  all  gasoline  for  heating  or 
illuminating  purposes,  except  with  the  permit 
of  the  fire  marshal.  Oils  flashing  at  a  tem- 
perature of  less  than  110  degrees  must  be 
stored  in  brick  walls  as  directed  by  the  mar- 
shal. Show  window  lights  must  be  covered 
with  wire-netting  or  globes.  Liquified  acety- 
lene is  prohibited.  Calcium  carbide  must  be 
properly  stored.  It  is  evident  that  a  good 
deal  of  time  and  thought  have  been  given  this 
ordinance  by  Mr.  Towe.  We  believe  that  no 
other  city  has  a  similar  ordinance  imposing 
equally  protective  conditions. 


Chips. 

— The  S.  p.  R.  R.  Co.  got  judgment  against 
the  Fidelity  &  Deposit  Co.  for  $3,445,  on  a  con- 
tractor's bond,  in  the  U.  S.  circuit  court  in 
San  Francisco. 

— Petahjma,  Cal. — The  notorious  Bianchi, 
representing  non-board  companies,  was  too 
greedy,  and  he  lost  all.  The  board  companies' 
agents  were  willing  he  should  have  a  share 
of  the  school-board  business,  but  he  wanted 
everything  in  sight,  and  the  result  was  he 
got  nothing.  The  board  companies  took  the 
whole  line. 

— The  lot  adjoining  has  been  purchased  by  the 
Manhattan  Life,  in  New  York,  for  half  a  mill- 
ion. The  famous  cornice  of  the  seventeen- 
story  home  ofiice  building  will  be  preserved. 
For  the  encroaching  of  cornice  the  recent 
owner  of  the  adjoining  building  received 
$5,000  damage.  A  new  sixteen-story  building 
will  be  erected. 

— Elevatok  Decision. — Three  years  ago  the 
secretary  of  a  New  York  fire  office  (United 
States  Fire)  was  killed  as  the  result  of  an 
elevator  accident.  The  widow  recovered  a 
verdict  against  the  owners  of  the  building. 
The  appellate  division  of  the  supreme  court 
affirmed  the  judgment.of  the  jury.  The  court 
of  appeals  has  since  ruled  that  the  charge  of 
the  trial  court  was  erroneous.  Judge  CuUen 
said:  "The  stairways  are  always  open  to 
those  who  deem  the  degree  of  diligence  (of 
the  owner)  inadequate  for  their  protection." 
The  decision  is  distinctly  in  favor  of  owners 
of  elevators. 


— Maj.  Christensen  is  at  Byron  Springs  for  a 
week. 

— Did  you  receive  a  Coast  Review  Fire  Chart? 
If  not,  wi-ite  to  your  company  for  a  copy. 
Business  of  all  the  companies,  all  the  agen- 
cies, all  the  states  and  territories  in  the 
Pacific  West. 

— Married. — It  may  be  pleasant  for  the 
friends  of  Alex.  J.  Wetzlar,  who  died  some 
years  ago,  to  become  aware  of  the  fact  that 
the  following  has  been  received  by  several  in- 
surance men,  who  had  the  notice  sent  them 
recently  by  the  former  Mrs.  Wetzlar.  Mar- 
ried:  Hitchfield-Wetzlar.  In  Ponape,  Caro- 
line Islands,  South  Pacific,  by  His  Excellency 
Dr.  Hahl  at  the  Government  House,  J.  Gor- 
dan  Hitchtield  of  London,  England,  to  Louise 
N.  Wetzlar  of  San  Francisco,  California,  U. 
S.  A.,  February  10th,  1901. 

—Manager  Mullins's  Vacation.— Manager 
Mullins  of  the  Pacific  department  of  the  Com- 
mercial Union,  Alliance  and  Palatine,  will 
start  for  England  on  June  1,  on  a  three  months' 
vacation.  There  have  been  busy  times  in  the 
Pacific  department  offices  for  some  time  past, 
the  large  Palatine  business  in  this  field  hav- 
ing been  taken  over,  and  the  business,  fire 
and  marine,  having  been  otherwise  increased. 
Manager  Mullins  feels  the  need  of  a  vacation. 
He  will  take  his  gun,  fishing  rod  and  golf 
clubs  with  him,  and  expects  to  land  many  a 
fat  and  game  salmon  with  a  fly,  and  bag  a 
few  birds  besides. 

— The  North  British  &  Mercantile  took  a  firm 
and  dignified  stand  in  retiring  from  Tennessee 
rather  than  comply  with  an  arbitrary  and 
unjust  ruling  of  the  state  insurance  commis- 
sioner. The  origin  of  the  difficulty  was  an 
agreement  to  reinsure  the  business  of  the 
Traders.  The  promised  premium  not  being 
forthcoming  the  contract  "fell  through." 
The  little  New  York  company  failed  and  has 
been  wound  up.  The  Tennessee  commissioner 
was  of  opinion  that  the  North  British  should 
have  gone  ahead  and  reinsured  the  bursted 
company  anj'way,  for  nothing,  and  paid  its 
losses.  This  time  there  was  a  politician  that 
reckoned  wrong.  The  big  North  Briti.sh 
declined  to  admit  the  outrageous  claim  of  the 
commissioner,  which  had  no  support  in  law  or 
equity.  Since  the  above  was  put  in  type,  the 
the  supreme  court  of  New  York  has  ruled  that 
the  final  contract  of  reinsurance  was  never 
entered  into.  The  consideration  for  the  per- 
manent contract  having  failed,  it  was  not 
made,  and  the  temporai-y  agreement  or  option 
became  and  was  declared  to  be  null  and  void. 
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— Special  Agent  John  Andrews  places  us 
under  obligations  for  news  items. 

— The  ever  valuable  and  welcome  Post-Maga- 
zine Almanack  edition  of  1901  has  been 
received. 

—Montana. — Helena.— Defective  flue  caused 
a  big  damage  to  St.  Peter's  hospital.  A 
bursted  section  of  rotten  hose  enabled  the 
flames  to  get  greater  headway.  Note  the 
importance  of  good  hose. 

— Manager  John  Lander.s  of  the  Manhattan 
Life  left  San  Francisco  on  the  9th  inst.  for  a 
visit  to  the  home  olHce  of  his  company  in  New 
Yoi'k.  Mr.  Landershasrepresented  the  Man- 
hattan Life  on  the  Pacific  Coast  for  over 
thirty-seven  years. 

—Death  of  E.  P.  Parkhurst. — Salem,  Or., 
April  17. — E.  F.  Parkhurst,  a  Salem  machinery 
dealer,  died  in  this  city  this  morning  of 
blood  poisoning.  The  deceased  was  born  in 
Rockford,  111.,  in  1845,  and  came  to  Oregon 
from  Sheldon,  la.,  in  1891.  He  was  for  several 
years  connected  with  the  State  Insurance 
Company,  and  represented  several  companies. 

— Big  Mining  Policies. — The  Redding,  Cal., 
Free  Press  saj's :  D.  N.  Honn  has  completed 
the  placing  of  $100,000  insurance  on  the  smelter 
buildings  and  machinery  of  the  Bully  Hill 
Mining  and  Smelting  Company.  The  risk 
was  placed  with  the  British  American  and 
Western  Assurance  Companies  who  will  prob- 
ably undrwrite  a  part  with  other  companies. 

— Blotter  Design. — General  Agent  Tiede- 
mann  has  designed  a  very  attractive  litho- 
graph for  Scottish  Union  &  National  blotters. 
To  the  left  is  the  portrait  of  Sir  Walter  Scott, 
who  was  one  of  the  first  directors  of  the  com- 
pany. Surrounding  this  portrait  are  sketches 
of  the  famous  "flower"  of  Scotland.  The 
name  of  the  company  "stands  out"  with  the 
distinctness  of  white  marble. 

—Oakland,  Cal.  — The  insurance  on  the  city 
hall  and  contents  was  distributed  among  the 
local  agents  as  follows  :  On  the  city  hall — J. 
H.  Troy  $1,000,  Ross  L.  Bromley  $1,000,  E.  P. 
Flint  $1,000,  Edwin  Meese  $1,000,  Miss  A.  A. 
Clow  $500,  H.  N.  Tum  Suden  $1,000,  S.  Bach- 
rach  $1,000,  H.  B.  Belden  $1,000,  H.  F.  Gordon 
$1,000,  Miss  Helen  L.  Kelly  $500,  George  S. 
Naismith  $1,000,  John  Martens  $1,000,  T.  P. 
Strong  &  Co.  $1,000,  J.  Tyrrel  $1,000,  Thomas 
Agnew  Sr.  $1,000,  E.  P.  Cook  $1,000,  Albert 
Kayser  $1,000,  J.  L.  Champlin  $1,000,  R.  M. 
Anthony  $1,000.  On  contents  of  hall— Mrs.  H. 
L.  Kelly  11,750,  Miss  A.  A.  Clow  $1,750. 


— H.  M.  Magill,  formerly  general  agent  of 
the  Phoenix  at  Cincinnati,  will  build  a  win- 
ter home  in  Pasadena,  Cal. 

— Another  Mutual  Retires.— The.  Queens 
and  Suffolk  Mutual  of  Long  Island,  N.  Y.,  has 
reinsured  in  the  Hartford  and  will  retire. 

— Manager  Folger  has  been  laid  up  a  few 
days  with  rheumatism  in  the  arm,  which  is 
a  remarkably  common  complaint  in  foggy  San 
Francisco. 

— Hon.  a.  I.  VoRTS,  insurance  commissioner 
of  Ohio,  is  reported  to  be  among  the  visitors 
present  at  the  launching  of  the  battleship 
"Ohio"  in  San  Francisco. 

— The  coming  popular  bill  is  one  creating  the 
oftice  of  state  censor  of  advertising,  to  pre- 
vent false  advertising.  Just  how  the  news- 
papers will  be  made  to  pay  the  censor's  $3,000 
salary  is  not  stated.  The  Illinois  bill  pro- 
hibits the  advertising  of  fire  sales. 

— Pratt,  a  life  insurance  solicitor  arrested  on 
a  charge  of  embezzlement  in  San  Francisco, 
as  i-elated  in  the  Mai-ch  Coast  Review,  was 
not  bound  over  by  Judge  Fritz.  It  is  to  be 
hoped  that  Pratt  will  profit  by  his  brief  ex- 
perience in  the  "clutches  of  the  law. 

— Newspaper  Man  Incendiary. —Redding, 
Cal. — J.  P.  W.  Davis,  a  pioneer  newspaper 
man,  has  been  sentenced  to  ten  years  in  San 
Quentin.  His  crime  was  the  result  of  whis- 
key. Davis  sold  a  barn  not  his  to  a  Chinaman, 
and  set  fire  to  it  the  same  evening.  The 
incendiary  got  his  whiskey  however. 

— Match  in  His  Throat. — H.  Cramer  Jr.,  the 
well  known  life  insurance  agent,  who  has  ably 
represented  his  company  along  the  mother 
lode  for  years,  had  the  misfortune  on  Monday 
last  to  swallow  a  piece  of  a  match  he-  was 
using  as  a  toothpick.  Local  physicians  ad- 
vised him  to  go  to  the  city  and  have  the 
obstruction  located  by  means  of  the  X-ray, 
and  he  left  for  San  Francisco  Tuesday  fore- 
noon, via  Valley  Springs.  The  piece  of  match 
swallowed  is  about  three-quarters  of  an  inch 
in  length,  and  it  appears  to  be  pretty  well 
down  in  the  windpipe.  No  severe  pain  resulted 
up  to  the  hour  of  Mr.  Cramer's  departure,  but 
the  foreign  substance  interfered  with  free 
respiration,  created  a  desire  to  cough  and,  in 
fact,  was  very  annoying.  Drs.  Gall  and  Endi- 
cott,  who  advised  Mr.  Cramer  to  avail  him- 
self of  the  X-x'ay  system,  say  that  when  once 
located  there  will  be  no  trouble  in  taking  it 
out.  They  do  not  think  a  surgical  operation 
will    be   necessary. — Jackson,   Cal.,   Ledger. 
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— ViCTOKi A.— London  House,  smouldering  fire 
found :  supposed  incendiary. 

Owing   to   the   enactment   of  anti-compact 

laws  the  Southeastern  Tariff  Ass'n  now  has 
apparent  jurisdiction  over  four  states  only. 
Rates  remain  the  same  in  the  anti-compact 
states  as  before. 

— In  our  supplement  last  month  we  mentioned 
the  arrival  of  the  Citizens  of  St.  Louis,  for 
which  H.  K.  Belden  has  been  appointed  Coast 
i-epresentative.  The  Citizens  is  64  years  old 
and  is  the  property  of  the  Hartfoi'd  Fire.  It 
has  1333,067  surplus  to  policyholders,  and  offers 
acceptable  security. 

—Manager  Alexander  Stoddakt  of  the  New 
York  Underwriters  Agency  returned  to  New 
Yorli  on  May  1,  after  an  extended  trip 
through  the  South  and  the  Pacific  Coast,  and 
with  much  benefit  to  his  health.  Mr.  Stod- 
dart  greeted  a  number  of  old  friends  in  San 
Francisco,  where  he  planted  the  New  York 
Underwriters  many  years  ago. 

—P.  P.  P. — "Lest  you  forget  Potter's  com- 
panies" is  the  inscription  on  the  handsome 
silver  combined  pencil  and  penholder  pre- 
sented by  Edward  E.  Potter,  general  agent 
of  the  Franklin,  Glens  Falls,  Williamsburg 
City  and  Westchester.  Some  of  the  acknowl- 
edgements I'eceived  by  the  donor  were  very 
amusing,  and  pointed  and  personal  too. 

—South  Bend,  Wash.— H.  D.  Pugsley  and 
daughter,  Miss  Quinnie,  returned  from  Seattle 
Friday.  Mr.  Pugsley  was  unable  to  collect 
his  insurance  on  house  and  barn  recently 
burned  and  has  placed  his  claim  in  the  hands 
of  James  Hamilton  Lewis  of  Seattle  and  F.  S. 
Thorp  of  Ballard  for  collection.  The  probabil- 
ity is  that  the  insurance  company  will  either 
payor  stopdoing  business  in  this  state.— Pilot. 
And  Ham  Lewis  is  a  terror  to  all  corporations. 
We  recall  his  famous  speech  wherein  he  said, 
"When  our  Savior  went  up  into  Mt.  Ararat." 

— Redding  Courthouse  Insurance.  — The  total 
amount  of  insurance  placed  on  the  courthouse 
and  accessories  is  §40,000,  divided  as  follows: 
Courthouse,  $25,000;  jail,  $.5,000;  treasurer's 
vault,  $1,400;  sheriff's  safe,  $100;  furniture 
and  fixtures,  §6,000;  law  library,  $2,000;  clock, 
$500.  The  rate  on  courthouse  is  90  cents  per 
$100,  and  on  jail  7.5  cents  per  $100.  The  insur- 
ance was  distributed  to  the  agencies  of  John 
Wm.  Hare,  $24,000;  Jas.  J.  Chambers,  $8,000; 
and  Eugene  Watson,  $8,000  Policies  are  to 
be  presented  and  paid  for  at  July  meeting  of 
the  board.— Redding,  Cal.,  Free  Press. 


—  Montana. — Seven  new  companies  enter 
and  enrich  the  revenues  of  the  state. 

—President  Button  of  the  Fireman's  Fund 
attended  the  meeting  of  the  Southeastern 
Tariff  Ass'n,  last  month. 

— Manager  W.  C.  Leavitt,  of  the  Union  Mu- 
tual Life,  is  away  on  a  vacation,  and  will  not 
return  before  June  1. 

— B.  C.  Dick,  agency  superintendent  for  Gen- 
eral Agents  Butler  &  Hewitt,  has  resigned 
and    will   engage    in  independent  adjusting. 

—San  Francisco.— The  new  signs  of  the 
National  and  Springfield  and  Phoenix  and 
New  Hampshire  and  Home  F.  &  M.  attract 
attention. 

— Edgar  S.  Wilson,  manager  of  the  South- 
eastern department  of  the  Fireman's  Fund, 
was  elected  vice-president  of  the  Southeast- 
ern Tariff  Association  at  the  recent  meeting. 

— Victoria.  -The  Ottawa  Fire,  unable  to  get 
business  at  going  rates,  offers,  through  its 
general  agent  E.  C.  B.  Bagshawe  to  cut 
"present  current  rates"  10  per  cent.  The 
Ottawa's  rates  are  too  high  for  the  Ottawa's 
policies. 

— Additional  Loss  Reports.— After  our  Coast 
Loss  Report  went  to  press  we  received  the 
Fire    Association    and    Philadelphia    Under- 
writers figures  as  follows: 
Mt.  Vernon,  Wash.,  furniture  and  stock  : 

Fire  Association II, .500 

Philadelphia  Underwriters 50ii 

Portland,  Or  •,  hhld  furni : 

Fire  Association     $850 

Losses  under  $500 : 

Fire  Association $2,050 

Philadelphia  Underwriters 596 

There  were  no  losses  of  $500  or  more  except  as 
as  above. 

—The  St.  Louis  organization  for  the  pi-event- 
ing  of  rebating  has  been  completed  and  prom- 
ises to  be  a  very  effective  agency.  It  looks 
after  this  one  evil  alone,  and  each  agency  is 
required  to  put  up  a  deposit  graded  according 
to  the  number  of  its  brokers,  averaging  over 
$300.  Every  member  charged  with  violation 
is  regarded  as  guilty  until  he  proves  himself 
innocent,  and  when  the  final  vote  is  taken  it 
is  on  whether  the  accused  has  proved  his  inno- 
cence, and  is  without  debate.  If  it  is  against 
him  his  deposit  is  forfeited  automatically.  It 
is  expected  that  the  effect  will  be  salutary. 
The  organization  is  entirely  legal,  only  the 
regulating  of  rates  being  prohibited.— Chron- 
icle. 
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—St.  Louis  companies  are  "looking  up." 

—Moscow,  Idaho.— S.  and  J.  F.  Ogden  succeed 
J.  W.  Carick. 

— President  Button  of  the  Fireman's  Fund 
is  visiting  the  East. 

—Marine.  —  The  Otto  Gildemeister,  con- 
demned, was  sold  for  $26,100. 

— Shingle  mill  at  Edmonds,  Wash.,  burned 
April  24.  The  dry  kiln  contained  700,000 
shingles  at  the  time. 

—A  Honolulu  paper  thinks  it  thinks  that  the 
local  board  there  is  a  combine  contrary  to  the 
federal  anti-trust  law. 

— Keswick,  Cal.,  has  had  another  hot  fire, 
said  to  be  the  sixth  in  four  years.  It  is  a 
typical  mining  village. 

—Steamboat  Springs.  —The  old  hotel  and  bath 
houses  at  this  once  famous  Nevada  resort 
were  burned  last  month. 

—President  Bigeloav  of  the  St.  Paul  F.  &  M. , 
accompanied  by  Mrs.  Bigelow,  passed  through 
San  Francisco  last  week,  homeward  bound 
from  Honolulu. 

— The  Alliance  of  London's  home  ofQce  state- 
ment shows  the  possession  of  $26,349,782  gross 
assets.  The  gross  receipts  were  $5,808,780; 
the  gi'oss  expenditures,  $4,697,279. 

— Charles  E.  Gillon  of  Los  Angeles,  was 
appointed  local  agent  of  the  Phenix  of  Brook- 
lyn by  Manager  Spencer  during  his  recent 
visit  to  southern  California. 

— The  accident  and  health  business  of  the 
Pacific  Mutual  Life  for  the  month  of  April, 
1901,  was  the  largest  ever  written  in  any 
month  in  the  history  of  the  company. 

— School  Buildings  Reinsurance. — The  non- 
board  companies  lost  the  school  insurance  at 
Petaluma  last  month.  The  board  companies 
were  easy  winners.  A.  M.  Bianchi,  the  Ger- 
man's agents,  was  at  the  meeting.  He  opened 
his  mouth  and  put  his  foot  in  it.  The  school 
board  then  gave  the  business  to  boai"d  com- 
panies' agents  exclusively,  as  follows:  Din- 
widdie  &  Brainerd,  $2,500;  George  C.  Young, 
$2,500 ;  C.  R.  Winfield, $2,500 ;  J.  W.Horn,  $2,500 
GeorgeN.Smith,$2,500;  F.A.Cromwell, $1,000 
F.  H.  Denman,  $1,000;  F.  K.  Lippitt,  $1,000 
Thomas  Maclay,  $1,000;  P.  H.  Atkinson  $1,000. 
Total  $17,500.  The  rate  was  $1.25  for  frames 
and  90  cts.  for  bricks.  The  condition  of  the 
offer  was  that  the  non-board  companies  should 
have  nothing. 


—Ex-Ins.  Com.  Pavet  of  Illinois  is  in  San 
Francisco. 

— The  Ins.  Co.  of  North  America  leads  in  its 
home  state  business. 

— Kamlopp,  B.  C— R.  H.  Peardon  has  engaged 
in  the  insurance  business. 

— Bakersfield,  Cal. — The  fire  limits  ordi- 
nance is  being  openly  violated. 

— Up  North  the  "spielers"  are  trying  t«  sell 
air-pressure  chemical  engines. 

— U.  S.  Manager  Brewster  of  the  Scottish 
Union  is  on  his  way  to  Europe. 

—Hooray  !  The  fire  chief  of  San  Francisco 
will  ride  to  fires  in  an  automobile. 

— Cumberland,  B.  C,  was  "fire  swept"  last 
month.     Chinatown  was  obliterated. 

— John  L.  Sargent,  a  San  Diego  local  agent, 
was  among  the  recent  San  Francisco  visitors. 

— The  co-operative  Niagara  Fire,  a  local  com- 
pany, not  the  reputable  stock  company 
Niagara  Fire,  has  quit. 

— Albert  F.  Gartner,  for  several  years  past 
special  agent  for  the  Home  of  New  York  in 
Montana,  has  resigned. 

— Gen'l  Agent  Edward  Brown  has  gone  to 
Duncan  Springs,  Mendocino  county,  where  he 
expects  to  rusticate  for  a  month. 

— Among  the  visitors  present  at  the  recent 
meeting  of  the  Southeastern  Tariff  Associa- 
tion in  Virginia  was  R.  W.  Osborn,  assistant 
manager  of  the  Pacific  department  of  the 
Pennsylvania  Fire. 

Manager  Wm.  J.  Landers  of  the  Imperial 
and  Lion  passed  thi'ough  Chicago  on  May  13, 
on  his  way  East.  It  is  intimated  that  addi- 
tional territory  for  the  Imperial  will  be  given 
him,  as  the  result  of  the  abolition  of  the 
Southern  department. 

— The  Insurance  Record  says  that  the  Mutual 
Life  Ins.  Co.  has  decided  upon  an  innovation 
in  the  employment  of  its  clerical  force.  Here- 
after only  females  will  be  employed  as  clerks 
to  fill  vacancies  as  they  occur  in  positions  for 
which  women  may  be  eligible. 
— Fire  Tables. — Elsewhere  we  print  a  table  of 
California  "country  business,"  by  which  is 
meant  all  the  business  outside  of  San  Fran- 
cisco, including  tire  protected  cities.  The  real 
loss  experience  on  business  outside  these  cities 
is  much  less  favoi^able  than  indicated  by  the 
yearly  loss  ratios.  Following  this  table  is  one 
giving  Coast  figures  exclusive  of  Califoi'nia. 
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—Geo.  J.  Wellington  has  engaged  with  J.  B. 
Davis  &  Son. 

— Secukity  Tkust&  Life.— Robt.  O.  Stewai-t, 
manager  of  agencies,  has  resigned. 

— Vice-President  Higgins  of  the  Pacific  Mut- 
ual is  making  his  annual  tour  of  agencies. 

— Sprinkler  equipment  to  the  amount  of  $80,- 
000  will  be  placed  in  a  big  Chicago  dry  goods 
stoi-e. 

—Marine.— M.  A.  Newell,  San  Francisco,  was 
married  recently,  and  is  now  in  Europe  with 
his  bride. 

— Napa,  Cal.— J.  A.  Brandon,  life  insurance 
agent,  has  become  insane.  He  was  committed 
to  the  asylum  April  37. 

— J.  W.  Barnes,  formerly  with  the  office  of 
Baggs  &  Stovel,  has  retired  from  the  insur- 
ance business  and  gone  to  Los  Angeles  on 
account  of  ill  health. 

—An  Old  Case. — The  Sun  Ins.  Co.  of  San 
Francisco  was  very  unfortunate  in  its  marine 
branch  in  more  waj's  than  one.  Richard  E. 
Rispin,  its  Chicago  general  agent,  was 
"short"  $17,000,  it  is  said.  He  had  two  bonds- 
men for  $5,000.  The  company  has  just  ob- 
tained a  verdict  against  them.  Rispin  is  said 
to  have  taken  marine  risks  at  certain  amounts 
and  reported  these  in  several  cases  at  less 
amounts. 

— Manager  John  Landers  Honored. — At  the 
recent  meeting  of  the  Manhattan  Life  Ins. 
Co.,  John  Landers,  manager  of  the  Pacific 
department,  and  for  forty  years  connected 
with  the  company,  was  elected  a  director. 
We  believe  that  this  is  the  first  time  in  the 
history  of  the  company  that  a  general  agent 
or  department  manager  has  thus  been  hon- 
ored. That  it  is  an  honor  most  worthily  be- 
stowed, all  who  know  Mr.  Landers  will 
heartily  agree. 

— Marine.  —  The  Norwegian  bark  Stjorn 
arrived  out  at  Queenstown  Friday,  after  a 
passage  of  137  days  from  this  port.  The 
arrival  of  this  bark  is  of  more  than  ordinary 
interest  for  the  reason  that  she  passed  out  of 
the  Columbia  two  days  before  the  big  Decem- 
ber gale,  which  is  supposed  to  have  swept  out 
of  existence  the  Andrada  and  Cape  Wrath. 
The  results  of  that  gale  were  so  serious  in 
the  case  of  the  Bertha,  Carl,  Cromartyshire 
and  Gertrud,  which  limped  into  ports  in  a 
cripple  condition,  that  the  worst  was  feared 
for  some  of  the  other  ships  which  were  off  the 
Oregon  and  Washington  coast   at   the   time. 


— Term  business  in  fire  insurance  shows  a 
slight  inci-ease,  though  the  percentage  of 
term  premiums  is  slightly  less  than  in  '99. 

—J.  Montgomery  Hare,  U.  S.  manager  of  the 
Norwich  Union,  will  address  the  annual  meet- 
ing of  the  Illinois  State  Board  next  month. 

— Connecticut  General  Life. — Robt.  W. 
Huntington,  Jr.,  secretary,  has  been  elected 
president,    succeeding    the  late  Mr.  Russell. 

— Coal-Oil  Reservoir  Fire.— Covina,  Cal., 
April  27.— The  igniting  of  a  reservoir  of  a 
coal-oil  stove  in  an  upstairs  room  in  the 
Hodges  block,  which  is  in  the  very  center  of 
the  business  portion  of  the  town,  nearly 
caused  a  serious  conflagration.  The  fire  was 
smothered  with  blankets. 

—Geo.  C.  Codding,  a  San  Fi-ancisco  special 
agent  for  the  National  and  Springfield,  was 
married  in  Modesto,  Cal.,  to  Miss  Ruby  Grace 
Jewel  of  Hopland.  Rice,  rose  leaves  and  old 
shoes  wei-e  showered  on  the  happy  couple. 
The  gentlemen  guests  at  the  wedding  tied 
old  shoes  to  the  groom's  baggage  and  to  the 
train  as  it  pulled  out. 

—  The  local  fire  insurance  companies  and 
agents  of  Buffalo  have  opened  a  general  infor- 
mation bureau  and  headquarters  for  the  con- 
venience of  those  engaged  in  the  insurance 
business  who  attend  the  Pan-American  Ex- 
position. It  is  located  at  room  51  Dun 
building,  corner  of  Pearl  and  West  Swan 
streets.  The  room  will  be  open  from  9  a.  m. 
to  5  p.  m.,  and  from  8  p.  m.  to  10  p.  m. 

—Los  Angeles.— Speaking  of  the  lumber  yard 
fire  of  the  Union  Hive  and  Box  Co.,  April  28, 
a  local  paper  says:  "Had  there  been  the 
slightest  let  up  in  the  efforts  of  the  firemen, 
or  a  single  error  of  judgment,  the  flames 
would  have  crossed  to  the  immense  yards  of 
the  F.  J.  Ganahl  Lumber  Company,  carrying 
over  2,000,000  feet  of  lumber,  which  would 
certainly  have  been  desti-oyed,  as  well  as 
other  valuable  property."  Of  the  system  re- 
cently introduced  by  the  fire  chief  the  same 
paper  says:  "The  three  alarms  which  were 
turned  in  and  the  call  for  hose  wagons  served 
to  illustrate  the  efficiency  of  the  chart  system 
which  Chief  Strohm  has  introduced.  After 
each  call  engines  were  moved  from  the  re- 
moter engine  houses  to  those  nearer  the  fii'e, 
and  as  another  call  sounded  the  nearest  en- 
gine thus  moved  up  responded  their  horses 
arriving  fresh  and  unwinded  by  the  long 
drive  that  would  have  been  necessary  under 
the  old  system." 
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— Life. — The  Crosby  (City  of  Mexico)  case  is 
again  in  court. 

— S.VLT  Lake.— Held  &  Co.  succeed  Young  & 
Held,  J.  A.  Young  having  retired. 

— The  Fidelity  Mutual  Life  issues  an  effect- 
ive brochure  of  "What  the  Papers  Say  About 
It." 

-San  Rafael,  Cal. — The  school  insurance 
was  placed  with  Board  companies  at  full 
rates. 

— New  We.stminster,  B.  C. — Robt.  Lennie 
has  been  appointed  agent  for  the  Standard 
Life  Assur.  Co. 

—The  British  Columbia  Plate  Glass  Ins.  Co. 
is  a  nevv  incorporation.  It  should  do  well  if  it 
goes  abroad  as  well. 

—Manager  Belhex  of  the  Hartford  Fire  has 
returned  from  an  extended  and  enjoyable  trip 
to  the  Hawaiian  Islands. 

— Idaho. — The  insurance  companies  paid  taxes 
under  the  old  law  this  year,  and  must  again 
pay  taxes   under  the  new  law. 

—Victoria.— The  suit  against  the  Union  As- 
surance to  collect  1300  special  tax,  which  the 
company  refused  to  pay,  was  won  by  the  com- 
pany, but  the  city  will  appeal. 

—Special  Agent  A.  E.  Bailet,  of  the  Insur- 
ance Company  of  North  America,  has  just  re- 
turned from  a  trip  to  Hawaii.  He  reports 
prosperous  and  lively  times  in  the  Islands. 

— Robt.  Cameron,  convict,  incendiary,  under 
a  six-year  sentence  from  Columbia,  B.  C, 
escaped  from  custody  April  29.  He  set  fire  to 
the  hotel  at  Grand  Forks,  B.  C,  some  two 
years  ago. 

-Wright  Stout,  son  of  President  Stout  of 
the  Merchants  of  Newark,  visited  several 
Coast  cities  in  the  past  few  weeks.  Mr. 
Stout  expresses  himself  as  highly  pleased 
with  this  section  of  the  country. 

— Fresno,  Cal.— There  are  now  four  insui-- 
ance  adjusters  at  work  placing  a  valuation 
upon  the  seeding  plants  to  be  absorbed  by  the 
Pacific  Coast  Seeded  Raisin  Company.  The 
work  is  an  arduous  one,  and  the  men  are 
progressing  slowly.— Local  paper. 

— Citizens.— As  stated  in  our  "supplement" 
last  month,  the  Citizens  of  St.  Louis  has  been 
admitted  to  California,  with  H.  K.  Belden  as 
manager  and  Whitney  Palache  as  assistant 
manager.  The  Citizens  is  owned  by  the  Hart- 
ford Fire  and  is  therefore  all  right. 


—WANTED— Young  man  who  has  had  13 
years'  experience  in  a  local  office  wishes  to 
secure  a  position  in  a  first  class  fire  insur- 
ance OFFICE.  Excellent  references  given. 
Address,     Box  665  Peoria,  Illinois; 

— W.  J.  Twiss  has  been  appointed  general 
agent  of  the  Mutual  Life  of  Canada  for 
southern  British  Columbia. 

—Assistant  Manager  Nibbling  of  the  Com- 
mercial Union  and  Alliance  has  returned  from 
an  extended  trip  throughout  the  Pacific  Coast 
field. 

— Los  Angeles. — A  dinner  was  given,  last 
month,  in  honor  of  Pres.  Moore  of  the  Pacific 
Mutual  Life  and  President  Edwards  of  the 
Conservative  Life. 

—The  North  American  Life  of  Canada  ex- 
pects to  do  a  good  business  in  Washington  with 
J.  S.  Rear  as  general  agent  in  Seattle.  Man- 
ager Faulkner  has  been  visiting  Washington 
towns. 

—Mark  T.  Kady  of  Portland  and  A.  L.  Cook 
and  J.  J.  Williams  of  New  York,  working  for- 
the  Mutual  Reserve  Fund  Life,  have  been  try- 
ing to  keep  on  the  brakes  on  the  steep  grade 
in  Oregon. 

— Butte,  Mont.— J.  T.  O'Brien,  formerly  of 
Anaconda,  a  well  known  insurance  man,  has 
opened  an  office  of  his  own  in  Butte,  as  local 
agent  of  the  Phoenix.  He  will  also  represent 
the  Equitable.     Mr.  O'Brien  should  do  well. 

— Nat.  Ass'n  Life  Underwriters. — Next  an- 
nual meeting  in  Portland,  Me,.,  Sept.  11,  12,  13. 
Vice-Pres.  Hyde  of  the  Equitable,  Prof. 
Stewart  of  the  Mutual  Life  and  Editor 
Huling  of  Ins.  Herald  will  read  papers 
Other  speakers  are  "expected." 

— William  S.  Cluff,  general  manager  of  the 
Union  Casualty  &  Surety  Co.,  of  St.  Louis, 
visited  San  Francisco  last  month.  Mr.  Cluff 
has  visited  nearly  every  city  in  this  country 
having  over  100,000  population,  and  he.says 
that  San  Francisco  is  the  best  all  round  town 
— leading  in  prospects,  in  the  appearance  of 
thrift,  in  the  character  of  its  population,  in  the 
invigorating  quality  of  its  climate,  and  in  the 
absence  of  all  signs  of  poverty.  Perhaps  it  is 
only  fair  for  us  to  add  that  Manager  Cluff  had 
not  yet  visited  Salt  Lake,  Los  Angeles,  Port- 
land, Seattle  and  other  future  great  Coast 
cities.  The  affairs  of  the  Union  Casualty, 
Manager  Cluff  informs  us,  are  in  excellent 
shape.  The  company  will  now  push  for  busi- 
ness in  this  field. 
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— Los  Angeles. — The  Western  Iron  Works' 
plant  burned  May  4. 

—An  organized  gang  of  incendiaries,  among 
them  a  woman,  has  been  discovered  at  Macon, 
Mo.     Seven  are  under  arrest. 

—Latest.— It  seems  likely  that  the  Manhat- 
tan's assets  will  pay  only  a  small  percentage 
of  the  liabilities.  It  is  rumoi-ed  that  Pres. 
Meyers  has  gone  to  Eui-ope. 

—Col.  C.  Mason  Kixne  attended  the  Grand 
Army  encampment  at  Pacific  Grove,  Cal.,  and 
heard  President  McKinley's  eloquent  address 
to  "Comrades."  Col.  Smedburg  was  also 
present. 

—Marine.— Note  that  on  another  page  we 
print  the  marine  business  of  the  United 
States.  As  a  whole  the  companies  fared  far 
better  than  the  fire  offices.  The  losses  were 
a  little  more  than  half  the  premiums. 

— Mr.  Latham,  of  Weirick  &  Latham,  leading 
realty  and  insurance  agents  in  Phoenix,  A.  T., 
visited  San  Francisco  during  Presidential  re- 
ception days,  and  enjoyed  himself  as  becomes 
a  prosperous  man  in  the  company  of  a  hospital 
host  like  Manager  Lowden.  Mr.  Latham  is 
proud  of  Phoenix  and  its  insurance  record. 
The  city  is  on  Salt  River,  but  its  politicians 
are  conspicuously  successful,  like  its  insurance 
agents. 

— Utah.— The  big  co-operative  store  at  Amer- 
ican Fork  was  burned  May  10.  Loss  $50,000, 
insurance  $1(5,000,  with  Heber  J.  Grant  &  Co., 
as  reported  by  the  press.  Building  new.  In- 
surance reported  as  divided  as  follows:  Hart- 
foi'd  Fire  and  North  British,  |6,5.50  each; 
Home  of  Utah,  $3,300.  The  Co-op.  company  is 
a  Mormon  institution,  with  stockholders  all 
over  the  state.  About  12,500  worth  of  hard- 
ware in  the  adjoining  old  building  was  saved. 
Fire  originated  ia  basement,  possibly  from 
electric  wire. 

— Manhattan  Life. — Henry  Y.  Wemple  has 
resigned  as  2nd  vice-president  of  The  Manhat- 
tan Life  Insurance  Company,  and  will  take 
its  agency  in  Vermont.  At  a  regular  meeting 
of  the  board  of  directors  held  May  14,  Dr. 
William  B.  Lane  was  elected  2ud  vice-presi- 
dent, and  at  the  annual  election  was  elected 
a  director.  Dr.  Lane  has  been  connected  with 
the  company  for  twenty-nine  years,  and  for 
many  years  has  been  its  superintendent  of 
agents.  His  election  is  in  accordance  with 
the  general  policy  of  the  Manhattan  Life  — the 
recognition  of  ability  and  long  and  faithful 
service. 


— For  OUR  "Directory  of  Field  Men"  see  ad. 
dept.  in  front  part  of  book. 

— Marine— There  is  said  to  be  *SO,000  or  more 
good  coin  in  the  Rio  de  Janeiro  at  the  bottom 
of  the  entrance  to  the  Golden  Gate.  Anybody 
can  have  it  if  they  will  but  find  the  vessel. 
—Los  Angeles. — Foster  Macgurn,  formerly 
with  Mutual,  is  now  city  manager  for  the 
Equitable.  Among  recent  visitors  were  Man- 
ager Beck  of  the  Fire  Association  and  Phila- 
delphia Underwriters;  Alex.  Neilson,  ap- 
praiser; A.  H.  Pratt,  assistant  to  Manager 
Shields  of  the  Equitable  in  S.  F.  ;  Wm.  Maris 
of  the  Royal. 

— The  tax-eaters  have  found  a  new  graft.  In 
the  Michigan  general  statement  blank  for 
this  year,  which  tax-payers  must  fill  out  and 
swear  to,  the  assessors  have  incorporated  a 
question  under  the  caption,  "Personal  Prop- 
ertj^  Credits,"  which  reads:  "Value  of  all 
non-forfeitable  and  paid-up  life  insurance 
policies?" 

— Among  the  list  of  "special  ordinary  agen- 
cies" of  the  Prudential,  with  records  of  ordi- 
nary business  paid  for  to  a  recent  date,  the 
new  firm  of  MacFarland  &  Fell,  San  Fran- 
cisco, is  seventh  among  fifteen.  In  the  same 
Western  list  we  note  three  Chicago  general 
agencies.  In  the  list  of  Western  special 
agents,  F.  B.  Cornue  of  Santa  Rosa  ranks 
five  out  of  fifteen. 

— Death  of  Edward  J.  Sexton.— Telegraphic 
advices  of  the  suicide  of  E.  J.  Sexton  at 
Cripple  Creek  came  as  a  shock  to  the  many 
friends  of  his  worthy  father  and  family  in 
San  Francisco.  For  a  year  past,  Mr.  Sexton — 
or  "Ed,"  as  he  was  familiarly  called — had 
occupied  the  position  of  special  agent  and 
adjuster  in  Colorado  for  the  National  Fire 
Insurance  Company  of  Hartford.  Manager 
Dornin  gives  him  credit  for  marked  efliciency, 
tactfulness  and  popularity  with  the  agents 
and  other  specials,  in  these  respects  showing 
many  characteristics  of  his  father,  William 
Sexton.  For  the  past  seven  years,  Mr.  Sex- 
ton had  successfully  resisted  the  old  time 
appetite  and  habit,  but  was  apparently  over- 
come by  the  temptations  of  field  life  in  a 
mountain  district,  with  the  result  that,  over- 
come by  remorse  in  the  disappointment  to 
himself  and  family,  he  fired  the  shot  with  in- 
tent to  end  his  life.  The  bullet  was  removed 
and  for  a  time  his  condition  was  hopeful;  but 
the  end  soon  came.  His  wife  went  to  Cripple 
Creek  and  assisted  in  nursing  him  at  the 
hospital. 
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— Among  recent  visitors  was  Jesse  Jansen  of 
Reedley,  Cal. 

— It  is  said  the  Lancashire  has  the  privileg'e 
of  resuming  business  in  the  United  States  at 
the  expiration  of  five  years. 

—The  new  "Ideal"  accident  policy  of  the 
Union  Casualty  &  Surety  Co.  of  St.  Louis  is 
attracting  much  favorable  attention.  Agents 
are  doing  handsomely  with  it. 

— Junius  Young,  special  agent  for  the  Home 
of  New  York  in  Utah,  has  had  Montana  and 
eastern  Idaho  added  to  his  territory.  Mr. 
Young's  headquarters  will  continue  to  be  in 
Salt  Lake  City. 

— According  to  a  press  dispatch  the  fire  chief 
of  Santa  Barbara,  Cal.,  allowed  his  own  house 
to  burn  rather  than  miss  seeing  President 
McKinley.  "Well,  I  saved  the  lot  anyway," 
he  is  reported  as  saying. 

— Colonel  C.  Mason  Kinne  recently  made  a 
visit  to  the  Northwest,  calling  upon  the 
Liverpool  &  London  &  Globe  agents  in  Port- 
land, Tacoma  and  Seattle,  aud  at  the  latter 
point  made  a  change  in  the  agency  of  the 
company  from  the  well  known  firm  of  Burns  & 
Atkinson  to  Messrs.  John  Davis  &  Co. 


— The  big  steel  trust  will  carry  its  own  insur- 
ance. It  is  said  this  resolution  is  due  to  the 
antagonism  of  local  agents  and  the  opposi- 
tion of  state  insurance  commissioners  to  suit- 
able policy  foi'ms. 

— F.  T.  HoRD,  of  Indianapolis,  insured  for 
$16.5,000,  took  the  trouble  to  write  a  note  say- 
ing he  had  taken  one-eighth  of  an  ounce  of 
morphine,  which  he  understood  to  be  a  dose. 
The  coroner  said  his  death  was  "probably" 
accidental.  The  Mutual  had  $70,000  on  Herd's 
life. 

— The  Continental. — In  a  recent  circular  to 
agents  Vice-President  Evans,  referring  to 
fire  premiums,  says:  "In  this  table  we  are 
shown  as  having  moved  up  from  twelfth  to 
fourth  place  ;  yet  we  do  no  reinsurance  in  un- 
authorized companies,  and  we  have  no  an- 
nexes—nor do  we  intend  to  have  any." 

— Gen'l  Agent  Leavitt  of  the  Union  Mutual 
Life  was  married  recently  and  is  now  absent 
on  a  wedding  tour.  The  Coast  Review  ex- 
tends congratulations,  aud  trusts  that  this 
happy  engagement  will  not  prevent  President 
Leavitt  from  filling  his  engagements  with  the 
Life  Underwriters'  Association  of  San  Fran- 
cisco. 


Ne^u  York  Underwriters 


Age  11.  cy 


OF    I^EW    YOF^K.  jt  Organized  in    1864. 


$11,119,255.00 

Assets ! 


$4,772,759.00 
Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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— Manager  Watt  of  the  Koj'al  and  (^ueen  is 
in  New  York. 

— Makine.— The  long  overdue  British  ship 
Ardnamurchan,  with  a  cargo  of  salmon  from 
Eraser  river,  has  arrived  at  Liverpool.  The 
reinsurance  "optimists"  made  a  pot  of  money 
on  her. 

— The  Nippon  Sea,  represented  by  Parrott  & 
Co.,  San  Fi'ancisco,  has  withdrawn  from  the 
United  States  and  from  England.  Heavy 
losses  have  been  incurred  in  the  past  few 
months.  The  impairment  of  capital,  as  we 
understand,  was  made  good  some   time  ago. 

— Frank  Botsfokd,  a  life  insurance  solicitor 
in  San  Francisco,  held  on  a  charge  of  felony- 
embezzlement,  appears  to  have  a  very  bad 
record  in  San  Jose,  Cal.,  as  well  as  in  San 
Francisco.  In  the  former  city  there  is  also  a 
warrant  for  his  arrest  on  a  charge  of  embez- 
zlement. The  particulars  of  his  case  were 
given  in  the  March  Coast  Review. 


— To  Sec.  Harvey  Gregory,  of  the  Sonoma 
Co.  Fai-mers  Mutual  Fire  Ins.  Co.  :  How  do 
you  expect  to  succeed,  after  twenty-five  sim- 
ilar mutuals  in  Missouri,  with  managers  your 
equal,  have  made  such  disastrous  failures, 
leaving  a  lot  of  unpaid  fire  claims?  Please 
answer  by  return  mail. 


HOGUE  &  WILBUR 


ATTORNEYS  &  COUNSELORS 


Sherlock  Building 
Portland,  Oregon 


Law  of  Insurance  a  Specialty. 


State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 S3, 543,500  Law  of  Indiana,   all   policies  issued   by  this  com- 

1896    ■  ■       $7,859,500  pany  are    secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $17,049,000 

iggg                                     $22     208    470  Paid  the  largest    average  dividends  to  policy- 

'              '  holders  of  any  company   in  the  United  States  in 

1900 $28,339,877  1899andl900. 

$164.00   of  cAssets  for   e<very  $100,00  of  Liahiliiies, 

F.  Mclaughlin,  Gen'i  Agent.  '''''''^■lllV^'^nS^i'^o:'^^'''^' 


MANAGERS 

iVirxTie^riotirx    Ijn.svir£*i::i-C?^    Oo.    Of  lioslon. 
iDtjttolx^ss   rrxsv«.i*^i:TLO^    Co.    Of  FoKyhkeepsie,  N.   Y. 
:^e-w  ^''oi-lc    I^ire  Ii-xsvir^iii-oe    Oo.    Of   Xar    York. 
United    I^ir*e>ixatirx'!94    Iiajsvxi-f^iioo    Co.    Of    I'hiladilphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 
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\_  #    V^     X— y  J— i/  -L    ^  Of  America,   N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.   BURCHELL,   Vice-Presiden 
N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 

SURPLUS,    (Net) 
LOSSES    PAID,   OVER 


$   53,281,824  89 

15,196,543  33 

117,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

JNSURAHCE 

Company. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO, 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  "7"^:  S:r 

ESTABLISHED  1S53. 

/Vssets,         -         $2,019,566.75  Losses  Paid,         -         $10,932,847.60 


Q''T^         P  A  T  TT  P".  &  M.  Insurance  Company 

O    1    ♦       L    IWJL^  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

/Vssets,        -        $2,608,392.12  Losses  Paid,        -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California,   Oregon,    Washitigton,  Idaho,    Utah,  Nevada  and  Arizona. 


CHARLES  CHRI5TENSEN,  Hanager 

Special  Agents  : 

I  JAMES  C.  CUNNINGHAn,  Spokane,  Wash. 

B.   GOODWIN,  Ass't  Manager  w.  p.  zwick,  Seattle,  wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :   220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH, Los  Angeles,  Cal. 


AMERICAN  """"'' TZ...... 

ESTABLISHED  1846 
Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  "  "  *  "ZZ  ""'^"^ 

ESTABLISHED  182;5 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,   Oregon,    H'as/iinglon,  Ida/io,   llali,  Nevada  and  Arizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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Fire  Insurance  Company  of  Hartford 


.ESTABLISHED  1850.... 


\ 

Cash  Capital, $1,000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       ♦         .         .  2,092,66J.0f 

BENJAMIN  J.  SMITH,  Manager... 

(- 411  CaCifornia  Street,  San  Francisco 

^J?oyal    fixchange    /Assurance 


OF    LOA{DOX,    EKGLJtND. 
Established  by  Hoyal  Charter  I720 


Cash  Capital    -  $3,446,099.45.     Surplus  to  Policyholders.   -  $9,027,312.87 
Total  Assets.      -      $24,190,724.25 

LOSSES    PAID,    OVER    $185,000,000.00 


Head  Office   United  States,   100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 
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AUTHORIZED  FIRE  INSURANCE   COMPANIES  IN  CALIFORNIA. 


272  . 
437. 

1842. 
1554. 

195  . 
1842  . 

201  . 

195  . 

548  . 
5968  . 
1886. 
5810  . 

201  . 

354  . 

201  . 
1554  . 
1554  . 
5976  . 

548. 
1842  . 
Pri.Ex 
5024  .  . 
Pri.Ex 
5136 
5509 
5359 
Bush  9' 
5359  . 

649  . 
5136  . 

71 
1184. 

272. 

354  . 
5810  , 
1724  . 
Pri.Ex 

336  . 
5107  . 
Pri.Ex 


1632  . 

746  . 

288  . 

288  . 

201  . 

195  . 

649  . 
5414. 

822. 
5968 

746  . 
1034  , 

169  , 
,^8 

321  . 
1593. 

71 
1632, 


COMPANY  HOME     OFFfCE 

.  Aachen  &  Munich  Fire  Ins.  Co.,   .  Aix  la  Chapelle. 

.  ^tna  Ins.  Co., Hartford,  Conn. 

.  Agricultural  Ins.  Co., "Watertown,  N.  Y. 

.  Alliance  A.ssurance  Co.,     London,  Eng. 

.  American  Central  Ins.  Co., St.  Louis,  Mo. 

.  American  Fire  Ins.  Co.,     ....  Philadelphia,  Pa. 

.  American  Fire  Ins.  Co New  York,  N.  Y. 

.  American  Ins.  Co., Newark,  N.  J. 

.  American  Ins.  Co., Boston,  Mass. 

.  Assurance  Co.  of  America      .   .   .  New  York,  N.  Y. 

.  Atlas  Assurance  Co., London,  Eng. 

.  Baloise  Fire  Ins.  Co., Basle,  Switz. 

.  British  America  Assurance  Co.,    .   .  Toronto,  Can. 

.  Caledonian  Ins.  Co., Edinburgh,  Scot. 

.  Citizens St.  Louis,  Mo. 

.  Caledonian- American  Ins.  Co.,  .  New  York,  N.  Y. 
.  Commercial  Union  Assur.  Co.(Ld.)  .  London,  Eng. 
.  Commercial  Union  Fire  Ins.  Co.,  .  New  York,  N.  Y. 
.  Connecticut  Fire  Ins.  Co.,     .   .   .   .  Hartford,  Conn. 

.  Continental  Ins.  Co., New  York,  N.  Y. 

.  Dutt^hess  Ins.  Co., Poughkeepsie,  N.  Y. 

.  Delaware  (The)  Ins.  Co.,  ....  Philadelphia.  Pa. 
.  Equitable  Fire  &  Marine  Ins.  Co.,  Providence,  R.  I. 

.Fire  Association Philadelphia,  Pa. 

.  Fireman's  Fund  Ins.  Co.,  .   .    .  San  Francisco,  Cal. 

.  Franklin  Fire  Ins.  Co., Philadelphia,  Pa. 

.  German  Ins.  Co.,     Freeport,  111. 

.  German  Alliance  Ins.  A.ss'n     .    .  New  York,  N.  Y. 

.  Germauia  Fire  Ins.  Co., New  York,  N.  Y. 

.  German- American  Ins.  Co.,  .   .   .  New  York,  N.  Y. 

.  Girard  Fire  Ins.  Co., Philadelphia,  Pa. 

.  Glens  Falls  Ins.  Co., Glens  Falls,  N.  Y. 

.  Greenwich  Ins.  Co New  York,  N.  Y. 

.  Hamburg-Bremen  Fire  Ins.  Co.,  .   .  Hamburg,  Ger. 

.  Hanover  Fire  Ins.  Co., New  York,  N.  Y. 

.  Hartford  Fire  Ins.  Co Hartford,  Conn. 

.  Helvetia  Swiss  Fire  Ins.  Co St.  Gall,  Switz. 

.  Home  Ins.  Co., New  York,  N.  Y. 

.  Home  F.  &  M.  Ins.  Co.,  ....  San  Francisco,  Cal. 
.  Imperial  Ins.  Co.  (Limited)  .  .  .  .  London,  Eng. 
.  Insurance  Co.  North  America  .  Philadelphia,  Pa. 
.  Ins.  Co.  of  theiState  of  Penn.  .   .  Philadelphia,  Pa. 

.  Kings  County  Ins.  Co., New  York,  N.  Y. 

.  Law  LTnion  &  Crown  Ins.  Co.,      London, 

.  Lion  Fire  Ins.  Co London,  Eng. 

.  Liverpool  &  London  &  Globe  Ins.  Co.,  .  Liverpool, 
.  London  A.ssurance  Corporation  .  .  .  London,  P^ng. 
.  London  &  Lancashire  Fire  Ins.  Co.,  .  .  Liverpool, 
.  Magdeburg  Fire  Ins.  Co.,  ....  New  York,  N.  Y. 
.  Magdeburg  Fire  Ins.  Co.,    .  Magdeburg,  Germany, 

.  Manchester  Assurance  Co Manchester,  Eng. 

.  Mercantile  Fire  &  Marine  Ins.  Co.,  .  Boston,  Mass. 

.  Merchants  (The)  Ins.  Co Newark,  N.  J. 

.  Milwaukee  Mechanics  Ins.  Co.,  .  Milwaukee,  Wis. 

.  National  Fire  Ins.  Co., Hartford,  Conn. 

.  National  Standard  Ins.  Co.,  .  .  New  York,  N.  Y. 
.  Netherlands  Fire  Ins.  Co.,  .  The  Hague,  Holland, 
.  New  Hampshire  Fire  Ins.  Co.,  .  Manchester,  N.  H. 
.  New  York  Underwriters  Agency,  New  York,  N.  Y. 

.  New  York  Fire  Ins.  Co., New  York,  N.  Y. 

.  New  Zealand  Ins.  Co., Auckland,  N.  Z. 

.  Niagara  Fire  Ins.  Co.,  .....  New  York,  N.  Y. 
.  North  British  &  Mercantile  Ins.  Co.,  London,  Eng. 
.  Northern  As.surance  Co., London,  Eng. 


REPRESENTATIVE  ADDRESS 

Cesar  Bertheau 423  Cal. 

Boardman  &  Spencer 514  Cal. 

Edw.  Brown  &  Sons 4I1J4  Cal. 

C.  F.  Mullins 416  Cal. 

Chas.  Christensen 220  Sansome 

Edw.  Brown  &  Sons 411!4  Cal. 

Thos.  J.  Conroy 323  Cal. 

Christensen, Edwards  &  Goodwin  220  Sans. 

Baggs&Stovel 411  Cal. 

Wintield  S.  Davis 215  Sansome 

Frank  J.  Devlin 309  Sansome 

Syz  &  Co., 301  Cal. 

H.  T.  Lamey Denver,  Colo. 

Thos.  J.  Conroy 323  Cal. 

H.  K.  Belden 313  Cal. 

Thos.  J.  Conroy 323  Cal. 

C.  F.  Mullins 416  Cal. 

C.  F.  Mullins 416  Cal. 

Benj.  J.  Smith 411  Cal. 

Geo.  E.  Kline Chicago,  111. 

Eaggs&Stovel 411  Cal. 

Edw.  Brown  &  Son 41iy2  Cal. 

Wm.  J.  Button 401  Cal. 

J.  M.  Beck 219  Sansome 

Home  Office 401  Cal. 

p:dw.  E.  Potter 322  Mont. 

C.  H.  Ward 337  Pine 

Geo.  H.  Tyson 435  Cal. 

W.  H.  Breeding  ....  Safe  Deposit  Bldg. 

Geo.  H.  Tyson 435  Cal. 

W.  O.  Wayman 420  Cal. 

Edw.  E.  Potter .322  Mont. 

Tom  C.  Grant 212  Pine 

Rudolph  Herold,  Jr 415  Cal. 

Cesar  Bertheau 423  Cal. 

H.  K.  Belden 313  Cal. 

Syz  &  Co., 301  Cal. 

Harry  L.  Roff  (Cal.  &  Nev.)  .    .    .  210  Sans. 

Home  Office 409  Cal. 

Wm.  J.  Landers 205  Sansome 

James  D.  Bailey 412  Cal. 

Wm.  J.  Button 401  Cal. 

Frank  J.  Devlin 30i)  Sansome 

Catton,  Bell  &  Co., 406  Cal. 

Wm.  J.  Landers 205  Sansome 

Chas.  D.  Haven 422  Cal. 

Geo.  F.  Grant 221  Sansome 

Wm.  Macdonald 315  Mont. 

Gutte  &  Frank     a)3  Cal. 

Gutte  &  Frank 303  Cal. 

Thos.  J.  Conroy 323  Cal. 

Christensen,  Ed  wards  &  Goodwin  220  Sans. 

Willard  O.  Wayman     420  Cal. 

L.  L.  Bromwell 410  Cal. 

Geo.  D.  Dornin 32-34  Sansome; 

C.  A.  Henry  &  Co 215  Sansome 

Wm.  Macdonald     315  Mont. 

Herbert  Folger 214  Sansome 

Mann  &  Wilson 322  Cal. 

Baggs  &  Stovel 411  Cal. 

W.  P.  Thomas 312  Cal. 

Walter  J.  Wilson 216  Sansome 

Tom  C.  Grant 212  Pine 

Geo.  F.  Grant 221  Sansome 
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PHONE  COMPANY  HOME    OFFICE 

Green  631  .  North  German  Fire  Ins.  Co.,  Hamburg,  Germany, 

"  "  "  New  York,  N.  Y. 

1666  ....  Northwestern  National  Ins.  Co.,  Milwaul^ee,  Wis. 

256  ...   .  Norwich  Union  Fire  Ins.  Co.,    .   .   .  Norwich,  Eng. 

7-16  .   .       .  Orient  Ins.  Co Hartford,  Conn. 

1554  ....  Palatine  Ins.  Co., London,  Eng. 

684  ...   .  Pelican  Ins.  Co., New  York,  N.  Y. 

5582.   .   .   .  Pennsylvania  Fire  Ins.  Co.,    .      Philadelphia,  Pa. 

332  ...   .  Phenix  Ins.  Co., Brooklyn,  N.  Y. 

5024  ....  Philadelphia  Underwriters     ....  Philadelphia. 

684  ...   .  Phtc'uix  Assurance  Co., London,  Eng. 

1034  ....  Phtenix  Ins.  Co., JIartford,  Conn. 

684-.  .  .  .  Providence-Washington  Ins.  Co.,  Providence,  R.l. 
1593  .   .         Prussian  National  Ins.  Co  ,  .   .  Stettin,  Germany. 

113  ...    .  Queen  Ins.  Co New  York,  N.  Y. 

698  ...    .  Royal  Exchange  Assurance  Corporation  .  London. 

113  ...   .  Royal  Ins.  Co., Liverpool,  Eng. 

5639  ...      Scottish  Union  &  National  Ins.  Co.,    .  Edinburgh. 

823  ...   .  Springtield  F.  &  M.  Ins.  Co.,  .  .  Springfield,  Mass. 

716  ..    .    .  State  Fire  Ins.  Co., Liverpool,  Eng. 

195  .   .    .   .  St.  Paul  Fire  &  Marine  Ins.  Co.,  .  St.  Paul,  Minn. 

5968  ....  Sun  Insurance  Office London,  Eng. 

1842.   .   .   .  Svea  Fire  &  Life  Ins.  Co.  (Ltd.)  .   .   .  Gothenberg, 

169     ...  Teutonia  Ins.  Co., New  Orleans,  La. 

5577  ....  Thuringia  American  Fire  Ins.  Co.,    .   .  New  York, 

5577  ....  Thuringia  Ins.  Co.,      Erfurt,  Germany, 

5710.   .   .    .  Traders  Ins.  Co., Chicago,  111. 

5817  ....  Transatlantic  Fire  Ins.  Co., Hamburg, 

680     ...  Union  Assurance  Society London,  Eng. 

5582  ....  Union  Ins.  Co., Philadelphia,  Pa. 

649  ...    .  United  States  Fire  Ins.  Co.,  .   .   .  New  York,  N.  Y. 

548  ...   .  United  Firemen's Philadelphia,  Pa. 

680  ...   .  Victoria  Fire  Ins.  Co., New  York,  N.  Y. 

5136  ....  Westchester  Fire  Ins.  Co.,     .   .   .  New  York,  N.  Y. 

Western  Assurance  Co.,     Toronto,  Can. 

5136      .    .   .  Williamsburg  City  Fire  Ins.  Co.,  .  Brooklyn,  N.  Y. 


RTPRESENTATIVE  ADDRESS 

Walter  Speyer 225  Sansome 

Walter  Speyer .   .  225  San.some 

Geo.  W.  Turner  .   .   .   .  Safe  Deposit  Bldg. 

Wm.  H.  Lowden        . 314  Cal. 

Wm.  Macdonald     ........  315  Mont. 

C.  F.  Mullins 416  Cal. 

Butler  &  Hewitt     413  Cal. 

T.  Edward  Pope 508-10  Cal. 

H.  McD.  Spencer 412  Mont. 

J.  M.  Beck    .' .  219  Sansome 

Butler  &  Hewitt     ........   .  413  Cal. 

Herbert  Folger 214  Sansome  ■ 

Butler  &  Hewitt 413  Cal. 

John  A.  Prinsen 216  Sansome 

Rolla  V.  Watt Royal  Ins.  Bldg. 

F.  W.  Dickson  &  Edw.  Hall    .    .  501  Mont. 

Rolla  V.  Watt Royal  Ins.  Bldg. 

T.  J.  A.  Tiedemann 319  Cal 

Geo.  D.  Dornin  .......  32-34  San.some 

Wm.  Macdonald 315  Mont. 

Chas.  Christensen 220  Sansome 

J.  B.  F.  Davis  &  Son 215  Sansome 

Edward  Brown  &  Sons 4n'4  Cal. 

Mann  &  Wilson 322  Cal. 

Voss,  Conrad  &  Co. , 204  Sansome 

Yoss,  Conrad  &  Co., 204  Sansome 

Gordon  &  Frazer  ...       308  Pine 

V.  C.  Driffield     213  Sansome 

Catton,  Bell  &  Co., 406  Cal. 

T.  Edward  Pope 508-10  Cal. 

W.  O.  Wayman 420  Cal. 

Baggs  &  Stovel 411  Cal. 

Catton,  Bell  &  Co 406  Cal. 

Edw.  E.  Potter 322  Mont. 

H.  T.  Lamey Denver,  Colo. 

Edw.  E.  Potter 322  Mont. 


TELEPHONE   CLftY   321. 


439  CALIFORNIA  ST. 


SAN  FRANCISCO,  CAL 


"A  PANIC  in  Wall  street  does  not  mean 
that  legitimate  business  has  suddenly 
ceased  to  prosper,  nor  is  the  condition  of 
met'cantile  trade  and  manufacture  ad- 
ver.sely  affected  by  a  violent  fall  in  prices 
of  securities.  Through  out  the  entire  coun- 
try fundamental  conditions  were  never  as 
sound  as  at  the  present  time;  reports  from 
nearly  ever-y  city  this  week  showing  an 
exceptional  volume  of  transactions  arid 
payments  promptly  met,"  says  the  weekly 
trade  review  of  R.  G.  Dun  &  Co. 


A  JUROR  held  not  disqualified  by  the 
fact  that  he  had  read  newspaper  accounts 
of  the  killing,  where  he  stated  that  he 
had  no  opinion  as  to  accused's  guilt  or 
innocence. — State  v.   Boyce  (Wash.)  719. 

Centenarian.— Joseph  Hush,  of  Mish- 
awaka,  Ind.,  celebrated  his  108th  birthdAy 
May  10.  Now.  we'll  wager  that  the  life 
insurance  companies  will  pay  no  Hush 
money  when  Father  Joseph  pays  his  debt 
to  Father  Time. 


The   Coast  Rev>iey^ 


UNION 


Casualty  and  Surety  Company 

^     ^     ^    J>     of  Si,  Louis, 


Cash  Capital,  $250,000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  and  Plate  Glass  Insurance 

^^- LOWEST  RMTEs  OM  PLMTE  Suoeriop  Health  and 

GLJtSS    IJVSURMA{CE.  a        ■  i  n,    i  ■     ■ 

Accident   Policies. 

We   want  Good  Mgents  throughout  the  Pacific  Coast.  -,.,-w-^^-^-..,-^-^-,.^-v^-^-^^ --s^-^^^^-^^^^ 

PACIFIC   DEPARTMENT 
Offices  in   Fireman's   Fund    Building,  -  San    Francisco,    Cal 


8lg°^  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUEANCU  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  S/afcs  Brancli  315  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  HENRY  J.  HOUGE.  Ass't  Manager 

W.  LOAIZA  dc  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 


OF   NEW  YORK. 


HAROLD  HERRICK,   President  GEO.   C.  HOWE,   Vice-President, 

GEO.  W.  DEWEY,  Secretary  H.  F.   G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAaO. 

7.   S.  liLACKWELDEK.   Mmikkj,,-  \V.    L.   STEELE.   Axsl  Mioixycr 

WALTER  H.  RAYMOND,  General  AgX.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

210    SaJJSOHie    Street,  .  .  San    Fnincifiao. 

W.  LOAIZA  &.  CO.,    State  Agents,  2I6  Sansome  Street,  S.  F. 


The  Coast  ReVievO 


FIRE 


Mf\RINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000 

1,250,000 

25,859,506 


Total  Liabilities,  incU  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,        -     $3,805,382.00 

All  Losses   on   the   Pacific    Coast  Promptly  Palo  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• Established  1824. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds .324,000.00 

Deposited  in  Banks 42,876.23 

.26,349,782.42     Miscellaneous  Assets .42,865.71 


Invested  and  Cash  Assets  . 

Surplus  to  Policyholders 5,370,867.64 


Total $871,662.94 


All  Losses  on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLIN5,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 


The   Coast   HeV'tevP 


AACHEN  &  MUNICH 


Fire  Insurance  Connpany 

Of  Aix  LA  Chapelle,  Germany 

Estahlislied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  e^  ^  ^ 


pire  Insurance  Connpany 


OF"    NEIW    YORK 


(^TiGANJZED    isr>2- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
IJ00,000,00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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1792 


190I 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 


t. 778. 537. 59 


ASSETS    JANUARY  7,  7507. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $104,168,851.86 

PlciflC     DCDRl'tmCnt'      Califitmia,    Oregon^     Washington,    Montana,     Mevada.     fJa/io' 
r  '  Arizona,    Utah,  Alaska,  British   Columbia  and  Haivaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  ,-  Special  Agents.  lAn/ii— f^      i-k        r-»/%iii— nv       ^ 

A   E.  BAILEY,       \  JAMES     D.     BAILEY,    General  Agent. 


The 

UeSted  States 
Fidelity  aed  Qiuaraety 


Capital $1,500  000  00 

Assets 3,500,000  00 

Surplus      1,750,000  00 


HOME  OFFICE: 

South-West   Corner  Caluert  &  German  Streets 
BALTIMORE,  M.  D. 


JOHN    H.    ROBERTSON, 
PAUL   M.   NIPPERT, 


Managers, 


STATE  OFFICE     216  Sansome  Street,  San  Francisco 


Petroleum  in  California  was  pro- 
duced in  1891  to  tiae  amount  of  323.600 
barrels.  In  1899  the  yield  was  2,677,875; 
and  last  year,  estimated,  3,000,000. 

The  experience  of  the  British  g-overn- 
ment  with  its  public  telegraph  system  has 
been  unprofitable.  According-  to  a  state- 
ment made  in  the  house  of  commons  by  J. 
Henniker  Heaton,  who  is  an  autliority  on 
the  postal  and  intelligence  transmission 
affairs  of  the  United  Kingdom,  the  gov- 
ernment management  of  the  telegraph  is 
being  conducted  at  an  annual  loss  of  £700,  - 
000.  He  finds  that  the  total  loss  in  the 
service  since  government  ownership  was 
assumed  aggregates  £8,300,000— $-11, 500,- 
000. 


Melbourne,  Australia,  has  493,956 
population,  an  increase  of  2,156  in  the 
last  ten  years. 

Electric  power  is  being  transmitted  140 
and  180  miles  in  California.  This  implies 
moi-e  factories— and  more  fires  of  electric 
origin. 

Now  A  Special.— City  Editor— "Evi- 
dently you  didn't  get  a  very  close  view  of 
N<)okash"s  summer  place."  Reporter — 
'•Not  very  close.  Why?"  City  Editor— 
■•You  refer  to  it  as  'a  magnificent  marble 
pile,'  whereas  it's  a  frame  house. "  Re- 
porter—  '"Is  it?  Just  cross  out  'marble' 
then  and  insert  'wood.'  " 


The  Coast  ReV'ie^ 


Company 


Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1827. 

Surplus  to   Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE   '— d^ol, 

of  New  York. Incorporated   1853. 

Surplus  to   Policyholders $1,927,982.89 

"°'TH2d"    GLENS    FALLS    insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits 2,155,142.07 

W to T OH Lo T ER    FIRE   insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 


EDWARD   E.   POTTER,   General   flanager 

322  Montgomery  St.,  San   Francisco 

•• . .  Milw^aukee     iVleehanic3..., 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,5  19,913.90 
1,355,352.28 
8,  f  60,24f  .00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


omei 


iiW.ll.DUNPIlY&SON 


iiPii";: 


I  ^OF, NEW  YORK. ^^^^'       ^ 

<^--^  c^^CEO.E.IDE. PRESIDENT. 

ADMITTEDAS5ETS  ft    12,342,246.77 

POLICY  RESERVE     &C.  »    10,257,446.47 

DIVIDEND-ENDOWMENT/ FUND  .    •  7J6,337. 00 

CONTINGENT  FUND       f  .  •  65,875.00 

NET  SURPLUS  j  •     1,252,558.30 

INSURANCE  IN  FORCE  «   54,069,852.00 


MANAGERS 


OFFICES    IN 


The  Emporium 

MARKET    ST., 
San    Francisco,    Cal. 


Astoria,  Or.,  has  a  Push  Club.  pears  were  received  in   g-ood  order  from 

Recently  fresh  grapes,  peaches    and       Australia  at  Vancouver.BritishColumbia. 


The   Coast  ReVievO 


OF   NEW    YORK 

want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men» 

ADDRESS 

W.  B.  Lane,  Superinteadent   of    Agencies 

66  BROADWAY.  N.  Y.  Q  FY 

Every  conceivable  form  of  Life  'Policies 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


THE 


Coast  Revie<w 

Chart 

for 

1901 

is 

out. 

Your  company  will  send 
you  a  copy. 


This  Chart  is  a-  complete 
record  of  the  Fire  Business 
of  the  Pacific  West. 

Premiums  and  Losses  by 
Companies,  States  and  Agen- 
cies. 

Condition  and  Business 
of  all  Companies  in  this 
Field. 

Showing  Assets,  Capital, 
and  Policyholders'  Surplus. 
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PACIFIC  DEPARTMENT 


®erinan   JIUiaiicB   :ilnsurance  Jlss'n 

®f    it  cut     %loxHx. 

Assets  over     -     $9,000,000.00.        Net  Surplus  over     -     $4,000,000.00. 

STRONGEST    POLICY    IN    AMERICA 
NEW    YORK    SAFETY    FUND 


GEO,  K  TYSON. 


General  cAgent. 


43 B   California  Street,  San  Francisco. 


PRUDENTIAL  ORDINARY  POLICIES 

are  issvxed    on    all    approved   plans,  and    embody 

all  tHat  is  best  in   Life   Insurance. 

Active,  Energetic  men  ivanted  as  representatives. 

Write 

The  Prudential  Insurance  Coiupany  of  America. 

•JO/LV  F.  DKVDEX,  IVes.        oR  Home  Office,  Newark,  N.  J. 

MAC    FARLAND  CgX  FELL,   General  Agents, 

608-609-510  Glaus  Sprechels  BIdg.,  San  Francisco. 


The  Largest  Ship  in  the  World  is 
the  "Celtic,"  launched  at  Belfast  last 
month.  Its  gross  tonnage  is  20,880;  that 
of  the  "Great  Eastern"  was  18,915.  The 
"Celtic"  is  700  feet  long,  75  ft.  broad,  and 
49  ft.  deep. 


The  population  of  London,  including 
the  City  of  London  and  twenty-eight  met- 
ropolitan boroughs,  the  wliole  forming 
what  is  termed  the  Administrative  County 
of  London,  is  now  4,536,034.  This  is  an 
increase  of  308,717  since  the  last  census  in 
1891. 


The   Coast  ReVie^ 


Established   1853  Capital,  $2,250,000.00 

The  THURINGIA... 


INSURANCE   COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $11,505,187.81.         -         -        Gflsh  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  COo,  Maoagers 

PACIFIC    DEPJIRTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

Tl FRANKFORT 

Marine,  Acdderat,   anid   Plate  Olass  Insurance  Compamiy 

OF  FRANKFORT  ON  THE    MAIN,  GERMANY. 
Established  1865. 

CAPITAL    -    $1250,000,00 

^ 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  iu  banks, 195,218  19 

Premiums  in  course  of  collection, 330,068  87 

Guaranteed  Capital, 937.500  00 

LIABILITIES.  $2,590,821  49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,741  49 

Capital  Paid  Up, 312,500  00  ■ 

All  other  Liabilities. 418.888  43 

Cash  and  Capital  Surplus, 1.351,691   57 

$2,590,821  49 

UNITED  STATES  BRANCH. 

Gross  Assets, $736,175.70 

Surplus,  including  deposits  in  Massachusetts  for  protection  of  American 

Policyholders, 245,206.84 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract. 

VOSS,  CONRAD  &  Co.,  Hanagers, 

204=208  Sansome  Street,  San  Francisco. 
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25 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS ^70,^2^,675   00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN  FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 

THURINQIA  ,  ^ 

Insurance  Company 

of  Germany. 

FRANKFORT        „^^,„^  ,^^,,^„^  ^„,  ,,^^^  ,,^^^ 

Insurance  Co. 

of  Germany. 

THURINQIA  AMERICAN  ^.     , 

Fire  Insurance  Co. 

of  New  York. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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HOME, 

Insurance  Company  of  New  York 


PRINCIPAL   OFFICE 

U9   BROADWAY,  N.  Y. 


Minety-£fth  Semi-Annual  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,546,125.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 794,209.69 

Net  Surplus .  5,297,498.84 

$13,637,833-53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.  WASHBURN,  President.  ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 

HENRY  J    FERRIS,    )  ^^^^    Secretaries,  \    FREDERIC  C.   BUSWELL. 

H.  L.  ROFF,  General  Agent,  .         -        California  and  Nevada, 

A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 

210  Sansome  Street,        -        San  Francisco. 

J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific 'Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .         .  Portland,  Oregon. 

CHARLES  QUITZOW,  Special  Agent,        .        Los  Angeles,  California 

Special  Agent,  .  .  Butte,  Montana 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since   Organization  over   $75,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Toivns  in  the  United  States. 


THE  HOME  has  a  well  org-anized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  needs  and  reqiiirements  of  its  Aq-ents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


The   Coast   ReVievO 


New  England  Mutual  e^ 


, LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS       President.    S.  i^\  TKJLL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1001 $30,924,972 

LIABILITIES .      27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  couciso,  free  from  all  techuical  couditious,  and  without  restrictions- 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  eittver  to  the  payment  of  the  annual  premiums,  thereby  i-((lucing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  ihevehs  increasi7ig  \.he 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


^m^>y.     FIRE !  MARINE 

NEW  ZEALAND 

lesyramice  Company 

OF  Auckland,   n.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, J,000.000  00 

^scts, 2,879,80J  00 

Assets  in  United  States, .o^  047  rtn 

Surplus  to  Policyholders,      ....     1,978,930  00 

8®°  Has  been  underwriting  on  the  Pacific  Coast  over  24  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :       San  Francisco, 
W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


i         1 


790/ 


JAS.  NICHOLS,  President 

B.  R.  8TILLMAN,  V.-P.  and  Sec. 


NATIONAL  ^ 


Fire  Insurance  Company 

Of  HJ^^R^KORD 


Capital, 

ASSETS, 


One  Million  Dollars 

$4,921  ,789.34 


CAPITAL 

Gomparative  Progress  J"4 $  500,000 

1884 1,000,000 

Twentu  Years 1394 1,000,000 

1900 1. 000,000 


ASSETS 

INCOME 

$  943,353 

S  452,652 

1,770,303 

546,524 

3.597.531 

2,430,925 

4,921,789 

2,932,47<i 

GEO.  D.  DORNIN, 

Manao;er 


PACIFIC  department: 
S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 

GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGFIELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


PACIFIC   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  DoRNiN,  Geo.  W.  Dornin, 

Manager  '  Ass't  Manager 
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P^roviclei7(@avir^g§  ^i|e 


OF'  NEW  -VOFIK 

Edward  W.  Scott.F^esident. 

Succe 9 sruL  Agcnts.and GxNTuc ME  N  SccKiNC.  RcMuNE RAT ivE  Business  Connections. 
(viAV   Apply   to  the  Head   Or  riCE.oR  amy  or  The  Society's  Gener*l  AciENiTS. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• • 

Laiv  Union  &  Cro<wn  Insurance  Company 

OF  LONDON     .^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Polic3-holders,  $2,800,000,00. 

CATTON,  BELL  &  CO.,  General  Agents. 

406-410  California  Street,  San  Francisco,  Cat.  ~ 


We  are  shocked  when  a  young  man  dis-  The  Dominion  g-overnment  has  reduced 

sipates  in  riotous  living,  a  fortune  left  him;  the   royalty   on    Klondike   gold  to  5   per 

yet,  at  the  very  same  time,  we    may    be  cent.     The  yield  last  year  is  said  to  have 

throwing  away" capital  more  precious  by  been  $25,000,000.     The   tirst   year's   Cali- 

denying  oui-selves    the   sleep,    which    re-  fornia  yield  was  $85,000,000. 
stores  and  freshens  all  of  our  povvei's.  by 

wasting   our   time-capital    or   by  letting  TWO    Chicago     17-story    sky-scrapers, 

golden    opportunities    slip    through    our  Great  Northern  and  Majestic,   were  sold 

fingers  unused,— worse  than  wasted.— O.  to    mortgagees   for   $531,000,  a  few   days 

S.  Harden,  in  "Success"  for  May.  ago. 
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Statement  shotoing  the  standing  of 


The  Manchester '^rz^r 

{Organized  1824) 

Capital |io, 000,000  00     I     Cash  Assets 14.837,345  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,464,080  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

i^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 1,5,000,000  00     I     Assets,  over |io,ooo,ooo  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders   .    .      1,879,510  00 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital $200,000  00     I      Cash    Assets |i36i,753  00 

Surplus  to  Policyholders 1271,333  00 


Statement  showing  the  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  ^ew  York 


Capital |;4oo,ooo  00     |      Cash  Assets 11,245,758  71 

Surplus  to  Policyholders $768,728  39 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Diiectors 


Special  Agents: 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  ,7.   O.  PARRISH, 

Portland.  Sacramento,  Denver. 
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Norwich  CInion 


Organized 


FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 


Pacific   Department 


W.    H.    LOWDEN  Manager, 


314  CALIFORNIA  STREET 


J.  L.  FULLER,  Assistant  Manager 

San  Francisco,  Cat. 


m 


m 


m 


cps 


o  Be  FalthfoDi 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUAL  LIFE  INSURANCE  GO. 


INCORPORATED 


PORTLAND,    MAIINE. 


FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  ui)on  application  to 

4-19  California  St.. 
San  Francisco,  Cal. 


WILLIAM  C.  LEAVITT,  Manager, 


Golf. — One  hundred  and  twenty-five 
years  have  jjassed  since  Smollett  related 
that  when  he  visited  the  Leith  Golf  Links 
a  set  of  players  were  pointed  out  to  him 
all  of  whom  were  over  eighty.  "They 
were,"  he  says,  "never  ill,  and  put  the 
best  part  of  a  gallon  of  claret  under  their 
belts  before  going  to  bed."  He  adds: 
"Such  uninterrupted  exercise,  co-operat- 
ing with  the  i^een  air  from  the  sea,  must 
beyond  doubt,  keep  the  appetite  always 


on  the  edge,    and   steel   the   constitution 
against  all  ordinai-y  attacks  of  illness." 

With  the  exception  of  three  counties  in 
Maryland  the  returns  from  all  the  states 
have  been  revised  and  corrected  by  the 
expei'ts  of  the  census  office  and  to-day  the 
})opulation  of  the  country  stands  at  76,- 
.305,393.  This  will  jjrobably  be  reduced 
about  4,000,  because  of  duplications  and 
padding  in  Maryland. 
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PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $J,000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Agents:— L.  II'.  HAZEy,   Los  Aiii/iles,  Cal.:    DIXWELL  DA  VENPOHT,   San  Francisco,  Cal. 
TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


Protect 
Provide 


I  Robert  E.  Pattison,  Pres. 

11  Thomas  Bradley,  1st  Vice-Pres. 

•' r  Geo.  B.Luper,  2d  Vice-Pres.  &Gen'lMgr; 


The  gecurity  Trust  and 


s 


Life  Insurance  Co. 


Principal  Office, 


Broadway  and  26th  St.,  N.  Y. 


CAPITAL  (full  paid) 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


Should  •write  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  unique 

Combination  Life,  Endowment, 
Accident,  Health  and 
■^■^^^^^^^■^■1  Annuity  Policy 

A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  by  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


ABENTS 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

niiNRY   1).    I^\']\IA.N,    l*resident. 

STATEMENT,   December  31,  1900. 

RESOURCES,  including' Capital,  $2,500,000.00  :  $5,354,285  87 

LIABILITIES,  including  Reserve,   59^,251.67  :  900,995  71 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  FRANCISCO  ^O-JiK/J.— SARIUEL  G.  MURPHY,  Kesident  Vlce-Pres.; 
l,evi  K.  Ellert,  James  IJ.  Stetson,  Adam  Grant,  Thos.  Brown,  Arthur 
Kodgers,  P.  N.  Lilienthal,  Henry  L.  Dodge.  James  K.  Kelly,  Kdward 
B.  Pond. 
CHAS.  A.  SHURTLEFF,  Manager  &  Attorney      |  offick: 

John  M.  Whitworth,  Res.  Asst.  Secy.      >    137   MONTGOMERY   ST.. 
Geo.  L.  Sbybolt,  Inspector  J  SAN  FRANCISCO. 
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THE  MERCHANTS' 

(  FIRE  )  INSURANCE    COMPANY,   of    Newakk,  N.  J 

Organized  1858. 

Capital .   .  = .  .  ■$  400,000  00 

Assets ,..-...  I , ^98,41^  00 

Surplus  to  Policyholders 6y4,ggo  oo 

GIRARD 

(  FIRE  )  FIRE    AND    MARINE    INSURANCE    CO.   OF  Phila. 

Organized  1853. 

Capital $    ^00,000  00 

Assets 2,097,8^9  00 

Surplus  to  Policyholders 992,1^^  00 

UNITED  STATES 

(  FIRE  )  FIRE  INSURANCE  CO.   of   New  York. 

Organized  1824. 

Capital $   2^0,000  00 

Assets    74''37f  oo 

Surplus  to  Policyholders 424,912  00 

Marine  Insurance  Co.Ld 

OF    LONDON,  ENG. 

(  MARINE  ) 

Organized  1836. 

Capital  ( ^^,000,000.00  )  Paid-up ^      900,000  00 

Assets 6,p4,86^  01 

Surplus  to  Policyholders ^,11^,^61.62 

PACIFIC    DEPARTMENT  t 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent.  manager. 

Special.   Agents   and   Adjusters: 
maxwell  h.  thomson.  c.  a.  mead.  arthur  m.  thomson. 
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EDWARD    A.  TEMPLE,  President 


A.  C.  STILSON,  Secretary 


Beinl^or&  I^ifG  y\&socieition 

DEIS     MOINIilS,    IOWA. 

Organized  July  1,  1879 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  year  190().     PuJAished  Jan.  /,  10i)l. 


Total  Assets $      4,024,267.04 

In  State  Insurance  Department     .    .         3.233,901.71 

Insurance  in  Force     143,256,000.00 

Insurance  in  Force  in  California  .   .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .  .  .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid.  .  None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRAXCISCO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
,  Protection  of  California  Policyholders 


FIRE 

MARINE 


WESTERN  u 

Assurance  Company 


OF  TORONTO, 
corporated  1853 


BRITISH  AMERICA 

Assurance   Company 


OF  TORONTO 
Incorp.  1833 


Hod.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  Slate 
I  Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Slate 
Treasurer 


ASSETS  in  United  States S  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1,1901  .  638,430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900.   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  .         457,878.85 


WESTERN    DEfARTMENT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR   &.  SPERRY,   General  Agents,  322  Pine  St.,  San  Francisco. 
R.  H.  MAGILL,   District  Manager,  1010   Broadway,  Oakland,  Cal. 
C.  J.  STOVEL,  iVIarine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco.  _^__ 


# 


PHOENIX  MUTUAL 


Urrn:    insurance 
r  lL  company 

Of  HARTFORD,  CONN. 


JONATHAN  R.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific   Department, 
Olaus  Spreckels  (Call)    Kuiildino.   Ban  Francisco. 

Two    NEW  CONTRACTS   Just   Issued.        The   Easiest    on    the    Market   to    Sell. 
SMALL  RATES  I      BIG  ADVANTAGES !     Agents  should  not  fail  to  call  and  Inuestigate- 


The   Coast   ReVievP 


SECURITY!    ^     LIBER AL  TERMS !     ^     PROFITABLE  RESULTS! 


GEO.  A.  MOOJ7E,  President 
GEO.  W.  SCOTT,  Vice-Preside7it 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and 

cident  Company- 


Ac- 


r^^- 


ORGANIZED     1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  amid  ACCIDENT  and  HEALTH. 


PrOG^rGSS  in  t'very  branch  characterizes   the  Company's  affairs  for  1900.      It  was  indeed 

O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written ;  more  lives  insured ;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
oJt     ^     for  Policyholders.     <J*     J* 


Has  Paid  Over 
$10,000,000.00  Claims. 


L/FE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES/ 
ANNUITIES! 


KIL.GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  P. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

AliBERT  J.  CAPRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  EUensburg,'  Wash. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  Incorporated  1864)  OF    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $J,037,7J5.39 

Liabilities     4I2,57J.45 

Surplus  Funds  for  Policyholders $625^43.95 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $325,J43.95 

HOME  OFFICE:     409  California  Street,   SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  iVlutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  Values).  Jan.  1,1901  .   .   .$74  311,408  25 
LIABILITIES,  N.J.  and  N.Y. Standard  .  .    (i8,18G.Ki3  34 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  In  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  ]t..  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YiORK 


ORGANIZED    IN    1859 


(i\ 


Cash  Capital, 
Wet  Surplus, 
Total  Assets, 


$1,000,000,00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,  Manager 

Ofaces  in  Safe  Deposit  Building,  San  Francisco 


TRANSATLANTIC 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, .  $2,913,441  00 

LIABILITIES,     1,078,440  00 

SURPLUS  TO  POLICYHOLDERS $1,835,001  00 

CASH  ASSETS  IN  U.  S 830,928  00 

V.  CARUS  DRIFFIELD.  Manager,  II.  DANKER,  Ass't  Manager 

PACIFIC  DEPARTMENT: 
213    SANSOME    STREET.         -  -  SAN     FRANCISCO. 
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London  Assurance... 

CORPORATION        -----  Established  1720 

Invested   ir)  the  United  States,  $1,673,419.57 

Northern  Assurance... 

COMPANY         ------  Established  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT  — ■ i^v  GEORGE  F,  GRANT,  cMa.nager 

221  SaQsome   Street,  Sao  pi'ancisco 

PACIFIC  SURETY  COMPANY  0*.,%^^* 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMNTBE  JtMtt    CJiSUMLTY. FIDELITY    JtMD    COURT    BOMTtS. 

Bonds  of  Suretyship  issued  011  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

^^STBMM    BOILER    ^MD   PLJiTE    GLMSS  INSURJJMCE       ~ —  ^ 

DIRECTORS:  Geo.  C.  Perkins,  H.  S  Crocker  Wm   H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.   F.  lWCorri-s/>on,h-)ice  solicited  with  rcspotisihle  osc'ts 

The  Fidelity  and  Casualty  Company  ^,:\,,y 


__j     Assets,  December  31,  1900        $4,106,243.50 
'^     Surplus  to  Policyholders       .  1,178,838.15 


INSURANCE: 


FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY— Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Ofjicers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST    DEPARTMENT 

S.   C.   PARDEE,  Mutual   Life   Building, 

Manager  and   Attorney  San  Francisco,  Cal. 


ChaS.  M.  Schwab,  who  is  said  to  re-  merit  that  you  succeed.  Then  you  dis- 
ceive  a  million  dollars  salary,  says  in  cover  your  latent  powers,  awake  to  your 
Success  :  "In  the  lirst  place,  T  stood  on  manhood,  and  are  on  your  tnettle  to 
my  own  feet — always  relied  on  myself.  It  do  your  utmost.  It  is  a  very  good  motto 
is  really  a  deti'iment  to  have  any  one  to  depend  on  yourself.  I  am  a  g-reat  be- 
behind  you.  When  you  depend  on  your-  liever  in  self-reliant  manliness,  which  is 
self  youknow  that  it  is  only  on  youi'  own  manhood  in  its  noblest  form." 
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The  Washington  Life  Insurance  Company, 


OF    NEW  YORK. 

W.  A.   BREWER.  President,  E.  S.  FRENCH.   Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$16,200,000.00 
34,000,000.00 


85,  88,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


(  i^^To  eniTnetic  busfni'ss  producers  a   No.   1 
AGENTS    /Territory     Especially  liuehal  terms.    Every 
uuAM-rcr>i  I  facility  afforded  for  olitainiiiK  business.     IN- 
WAN  1  tu  .  (  SUUE  BIG  .MONEY.      Splexpid  opportuni- 
'/  ties  for  first-class  insurance  men. 

Adilrf.ts  at  once: 

HOWARD   PERRIN,  General  Manager 

State  of  California, 


A;*  '^ 


C.  L.  FAY,  General  Agent,  Washington  Bldg.,  rOKTi.ANU,  Or. 


IFE,    *    *    *    * 

Endowment, 
and  Accident 
Insurance 
JETNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest   Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  Houghton,  Manager 

PACIFIC    COAST    AGENCY 
Safe  Deposit  liiiiUling,  San  Francisco,  Cal 


JOHN   H.  STEVENS,    Metropolitan  Agency 

Accident  Department. 


THE  RECENT  EXPANSION 


t^ 


Of  our  business  lias  given  us  some  very  valuable  territory,  for  wtiich  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  ttiese  openings,  we  liave  a  few  ottiers  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    General  Manager.  ALEX.     McKNIGHT,     VlCC-PreS., 

Rooms  1.2  and  3,  Fifth  Floor,  .,     ,         .      i    .x         i  /- 

mils  Buiidins,  San  Francisco         The    Fidelity    Mutual    Lifc    Insurance    Co., 
L.  G.  FOUSE,  President.  PHILADELPHIA. 


There  recently  arrived  in  New  York 
from  Germany  en  route  for  the  Pun- 
American  Exposition  an  extension  ladder 
which  is  attached  to  a  wagon  and  which 
can  be  reared  for  a  height  of  90  feet  with- 
out any  support,  save  that  from  the 
wagon.'  The  entire  structure  is  of  iron. 
The  wagon  is  built  so  heavily  that  it  is 
claimed  that  although  the  ladder  extends 
90  feet  high,  it  cannot  be  toppled  over. 
On  the  wagon  is  also  a  steam  apparatus 
for  hoisting  the  ladder.     The  ladder  is  in 


four  sections  and  can  be  raised  in  a  few 
seconds.  On  account  of  its  gr.eat  weight 
several  horses  will  be  required  to  draw  it. 

A  90-TON  locomotive  in  England  ex- 
ploded recently,  while  drawing  coal 
•'trucks,"'  twenty  of  wliich  wei-e  derailed. 
The  wheels  of  the  engine  remained  on  the 
track. 

An  article  in  England  is  advertised  as 
the  '"De  Wet, ""  because  it  is  "much 
sought  after. " 
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Tne  Coast  TiEviEw. 


SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

It*.  Monthly  record  for  the  vest  Pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 

FUBLwTSHED    BY    THE    COAST    RKVIKW. 


^     ORGANIZED    1847.    ^ 


The  Pemiini  iWiutiuiaill  Life  losiuirainice  Coo 

Of    T*hilaclelphia. 

Assets,  January  1,  1901,         :         :        $4^,8^0,98^.00 

Surplus,         "  "       (3/4  and  4  per  ct.  basis)  ^,698,476.00 

^°  Writes  the  Most  Liberal  Policy  extant. 

HART  ^  WOOSTER,  GeneraE  Agents,      • 

GOS-e09-610-eil-803  Claus  Spreckols  Bldg,  San  I^rancisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

$4,200,12/. 


Surplus  in  the  United  States: 

$1,986,240. 


T.  J.  4.   TIEDEMAISN, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organized 


..v\MfS/... 


182A 


f^lf'O^^ 


Ths    Coast  T{eview\ 


Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


$2,482,426.00 


GERMANY. 

General  Agent, 
5an  Francisco,  Cal 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  ,   .     2,250,000 


m.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  arid  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine  Insurance   Company,  Limited. 
Of  LiverpooL 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  iu  addition  to  Capital, 

$3,000,000 

BALFOUR,  GUTHRIE  5  CO. 

General  Agents 
310   California  Street,  San  Francisco, 


A.  H.  Small,  Manager. 


Employers   Liability 

(limited) 
ASSURANCE    CORPORATION,   OF    LONDON,    ENGLAND 

_                                            Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
'Jy^t©.! JtWLBTOM  Jh  D^MM,  Managers  and  attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Kates.  Employers"  Liability  Policies,  ludeninlfylng  Employers 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  Workmen's  Benefit 
Policies.    Vehicle  Insurance.    General  Lial)ility  Policies  on  Buildings.    Elevator  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


4^0f  California  Street 


San  Francisco,  Cat. 


The  Coast  Review  Manual.  Contains  information  not   to   be  obtained 

.  ,  from  any  other  source. 
A  few  expressions  of  praise  in  its  favor: 

I  could  not  well  do  without  it.  I  have  never  seen  any  other  manual   that 

I  find  within  its  pages  a  vast   amount  of       would  give  the  local  agent  as   much    intelli- 

useful  information.  gent  aid. 
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UGCl    insurance  Co.  ^    j.    j.    j. 


•        •        • 


American  J^ire^ 


nsurance  Co. 

-  of  Philadelphia . 


^^recuiturai 


Insurance  Co. 


Watertoum,  If.   'y.  • 


uAe  A)eiaware 


Insurance  Co. 


of  Philadelphia. 


EDWARD   BROWN   &  SONS, 


General  Agents  Pacific  Coast  Department, 
41  li/   California  Street. 


Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


UN 


INSURANCE 
OFFICE 


OF    liONDON 


191  Years  of  Active  Business 

Oldest  Purely  FIRE  INSURANCE 
Office  in  the  World — ^ 


Cash  Assets, 
Net  Surplus, 


$11,500,000 
6,400,000 


Pacific  Department  215  Sansome  Street,  San  Francisco. 

C.  A.   HENRY  &  CO.,  Gen'l  Agents. 


PACIFIC  DEPARTMENT  Embraces:    California,  Nevada,  Utah,  Arizona,  Oregon, 
Washing-ton,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


The  Connecticut  JVlatual  | 

,^  LIFE  INSURANCE  COMPANY  | 

l|  n846 — n^on  I 

i  .  i 


1 

I  WHERE    THE   CONNECTICUT  MUTUAL   STANDS. 

I 

J|  During  all  the  long  struggle  out  of   which   this   situation  has  developed,  and  amid  the   i 

f  many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur-   i 
p  ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful.  i 

i  It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent 

^  on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.     Those  dependents  we 
^   assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that   ™ 
i  protection  as  large,  as  secure,  and    as  certainly  available   to  them  as  possible;  our  duty  to   p 
^  him  is  to  make  its  cost  to  him  as  small  as  possible.  i 

I  ^ 

I  Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'y 

li  John  M.  Tayi^or,  Vice-Pres't.  Daniei.  H.  Wells,  Actuary.  I 

i I 

i  A.  ic.  r>.  HA.ie:^riojv,  i^istriot  {Sxxr»'t  i 

1^  Pacific  Coast  Agencies  1 


I  I!*.    le.    :iVO"S"E^«S,    GrGn.Gtr£k.±   JS.sexx± 


Mills  Building,  San  Francisco. 


The  IMPEIUAL    ^^  ^ 

Insurance  Company,  Lfd.  | 


p  OF    LONDON. 

Instituted    A.    D.    1803. 

P  GASH  ASSETS,       ....       $9,362,920.00 


Forty-two  Years  in  Business  on  the  Pacific  Coast. 

•    •    • 

The  LIOH  FIRE   ^  ^  ^ 

^     ^Insurance  Company,  Lfd.  | 

P  OF   LONDON. 

1  Established  A.  D.  1879. 


9  GflSH  ASSETS,  .       .       .       $1,108,095.00 

i  I 

PACIFIC  BRANCHES:     205  and  207  Sansome  Street,  San  Francisco.  | 


WM.  J.  LANDERS,  Resident  Manager.  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

F^IREJ  HOME  OFFICE :  :iVJAI«IJVB? 

Gompanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

Officers 

WILLIAM  J.  DUTTON,- 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

\    VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


/ 


Foxinded  1871 
Volume  59,  No.  O 


June,  1901 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,478,298 


Assets  in  U. 
$9,413,955^ 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  wit> 
the  laws  of  the  State  of  Wew  York,  is  as  follows: 

ASSETS $9,413,955.09 

LIABILITIES 4.704,569.29  i 

SURPLUS $4,709,385.80 

As  an  illustration  of  the  Company's  practice  in  maintainingr  its  Assets  in  the  United  States  in  years  of  excessivi 
loss,  the  following  figures  may  interest  policyholders: 

^' '■*"'•  Assets  Jan.  1.  Income.  Expenditure.  E.xcess  of  Expendltui* 

1871 $3,054,361        $3,163,901        $5,122,653       ^1,958,752 

*872 3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Exi>enditure  in  the  two  jearso{ $2,710,650 

And  Inrtease  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fii-e  Premiums:    1848,   $4,519;   1858,    $471,988 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

„,  .     LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 .558.383. 
J^^fi^'^'S^  s"™'  i"  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  tbi 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid.  *' 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretaf 

Chief  Office,  4'4ii  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary,    g] 

SPECIAL,    AGENTS:  -I 

ED.  G.  SPROWL.  R.  G.  BRUSH,  JOHN  W.  GUNN.  FRED.  L.  HAVEN,  THEQ.  SUMMERLANI 
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THE  PHOENIX 


INSURANCE  COMPANY 


Of   Hartford,  Conn. 


Cash  Capital,  .  $2,000,000.00 

Assets,  January  1,  1901,       5,583,494.25 

Net  Surplus,  ,  1,242,549.93 

HERBERT    FOLGER,  Manager 

2i4  Sansome  Street,  ....  San   Francisco 


New  Hampshire 

FIRE  INSURANCE  COMPANY 


Of  Manchester,  N.   H. 


Cash  Capital, 

Assets,  January  J,  190 J, 

Net  Surplus, 


$1,000,000.00 
3,367,026.27 
1,003,255.03 


HERBERT    FOLGER,    Manager 


214  Sansome  Street, 


San    Francisco 


THS     Co  a  ST     "JiE  VIE  IV. 


PH(LNIX  ASSURANCE  COMPANY     ^         S         ^      PROVIDENCE  WASHINGTON    INSURANCE  CO. 


Phcsmilx 

AssMraece 

Compaimy 


ProvIdeinice= 
Washington! 
Insuranice  Q 


o      o      o 


OF  LONDON 
Established  1782 


OF   RHODE    ISLAND. 
Incorporated   1799 


^^.^^!i"V^ 


BUTLER    &    HEWITT, 

General    Agents    for    Pacific    Coast- 


413  California  Street 


San    Francisco 


\»/ 

^1^ 


Melvetiet 

Siviss    ^ire    Insurance    Company 

OF     ST.     GJtLL. 


Capitalt 

Losses  7did  since  organization, 


$  2,000,000.00 
16,483^204.00 


STA^iS«  Marine 

Insurance   Companies  Combined 
Capital  .  .  .  .  $4,000,000.00 

SYZ  6c  CO.,  General  Agents, 


California   Street, 


San   Francisco, 


\»/ 
\»/ 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1901; 
$5,334,922.53 


Incorporated  1S35 


NET  SURPLUS, 

January  Jst,  J 90 J: 
$2,563,883.97 


One  of  tlie  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  the  Ihiited  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manage". 

SPECIAL  AGEKTS:— Chester  Deering-,   Volney   Howard,   f.   P.   Mesick. 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURO,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "         ''  499,580.89 

Losses  Paid  in  the  United  States,  over  13,203,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths   Coast  I^eview. 


l^The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
FIRE  Insurance 
Business  ONLY. 


PACIFIC  DEPARTMENT 


OF  MAGDEBURG,  GERMANY. 

Capital $     3,750,000.00 

Assets  January  I,  1901 _.  .  .        7,214,525.00 

Prem.  Income  since  organiza'n  (56yfs)  184,070,733.44 
Losses  paid  since  organization  (56  yrs)  123,461,600.44 
Assets  United  States  Department    .   .  956,440.30 

GUTTE  &  FRANK,  Hanagers, 

303  California  Street,  San  Francisco. 


Magdeburg  Fire  Insurance  Co*^ 


OF  NEW  YORK. 


Assets 


$29  1,642.00 


GUTTE  &  FRANK,  Managers, 

303  California  Street.  San  Francisco. 


Insurance  in  Force 
$82,000,000.00 


Assets  (l^j 

$27,400,000.00      ^, 


^he  Germania  Life 


<s< 


W 


INSURANCE  COMPANY 


Of  New  York. 


Persons  Desiring  Insurance  ON  THEIR  LIVES 
will  best  serve  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pany, or  by  addressing  them  by  letter,  giving  age. 

W,  JACOBS  &  SON.  Managers. 

Rooms  19,  20,  22,  23,  24, 
4th  Floor,  Mills  Building,  .  SAN  FRANCISCO. 


5)'^y)>^&'vi©ii@w©)i^S)S^'('S''Sj'/'SAiSX^3)'^ 


);;©::©;'©;,!0; 
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ORGANIZED   A.   D.  1817 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OF  ASSETS,   JANUARY   1st,    I'JOl. 

Gross  Assets  ______        ^6,^40,251.00 

Policyholders'  Surplus     _____  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.   BUSH,  Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldgr 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

E.J.LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  waAVER.  .   .    .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   IH.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  :  :  5an  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America 

FouxnEU,  A.  u.  1792 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4,805,254  00 


Surplus  as  to  Polio^'holders  .    .   $4,778,538  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.   U.   1817 

CASH  CAPITAL $    500,000  00 

Total  Assets      6,.S40,2.50  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders    .   .  $1,426,049  00 


COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Department, 

Chicago,  Illinois.  HENKY  W.  BUSH,  Manager. 

JOHN  D.  Richards,  Manager  City  Department, 
219  Sansome  Street,  San  Pkancisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Porti,and,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.  M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  =,  =  =  .  •  San  Francisco. 


Th6  Coast  T{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


J^ 


^>r 


PEINE  AS  C.LO  UNSB  UB  T, 
President. 


KIMBALL   a.   AT  WOOD 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  1,  11101 ^      937,181  61 

SURPLUS  TO  POLICYHOLDERS ?i88  441  58 

CLAIMS  PAID,  OVER      3,500,000  00 

Health    and   Accident  Policies. 

The  Best  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


The  Easiest  Insurance 

FOR  AGENTS 
TO  SELL 


Libera/   Commissions   and  Renewal   Contracts  to   Good  Men. 


Address — 
Pacific  Coast  Department,  '     JfiOS.    GODWIN, 

Mil  Ls  Building 

SAN  FRANCISCO  Maosiger. 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Wool wortii  Bank,  San  Francisco. 


mm 


/L 


KJ:' 


Fflre  losyraoce  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DO,  CHICAGO,  ILL. 


GEO.  E.  KLIiyE,  General  Manager. 


C.  R.  TUTTLE,  Assistant  General  Manager. 


PACIFIC    COAST     SPE     lAL    AGENTS 


CALIFORNIA: 

D.  W.  GRA  VES,  p.  0.  Box  2536, 

San  Francisco. 

E.  P.  WILSON,  P.  0.  Box  926, 

Los  Angeles. 


* 


WASHINGTON,  OREGON  AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 

Portland,   Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box  1432, 
Denver,    Colo. 


Tne    Coast   TiEViEW. 


NA  TIONAL  LIFE 

Insurance  Company  of  Vermont. 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY    HAS  GAINED   IN   THE   LAST  DECADE 

In  Assets $12,275.  109.34    or    I60.96  % 

In  Surplus  ( .089,332. 69>r    I  19.47  % 

In  Income 2,538,592.69    or    I  14.44  % 

In  Insurance 48.  I  02.49  I  .OO    or     93.64% 

Sells  the  Most  Modern,  Profit-Sharing-,  Non-Forfeitable  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

G.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 
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Procure 
Protect 
Provide 


Vr 


RoBLRT  E.  Pattison,  Pres. 

Thomas  Bradley,  1st  Vice-Pres. 

Geo.  B.  Luper,  2d  Vice-Pres.  &  Gen'l  Mgr; 


The  gecurity  Trust  and 


S: 


Life  Insurance  Co. 


Principal  Office, 


Broadway  and  26th  St.,  N.  Y. 


CAPITAL  (full  paid; 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


Should  -write  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  uniiine 

Combination  Life,  Endowment, 
Accident,  Health  and 
^mi^^^^mmm^^^m^  Annuity  Policy 

A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  by  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


AGENTS 


Ask  tor  Bids. 


Insurance  and  Com- 
mercial     Printing     is 
done  at  the 

Coast  Review  Office 

at   reasonable    rates. 
Desk  Blotters,  Small 
Blotters,     Daily    Re- 
ports,   Receipts, 
Etc.,    Etc. 


Tne    Coast  TiEviEw 


London  &  Lancashire 


.  LONDON & 
I  LANCASHIRE  % 

-FIRE   I 

INSURANCE  COMRftNY  B 
k,.  ..dm 


Fite    Insurance    Company, 

Of  Liverpool,    Eng- 


Subscribed  Capital^ 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.      2,641,046 


Orient  Insurance  Co. 


Of  Hartford,    Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*t  L'dt 


Of  Liverpool,  Engla7td. 


Authorized  Capital, 

Assets  in  the  United  States, 


•         « 


$5,000,000 
329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 

gi^-     Capital,    ...... 

Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST     DEPAFJTMENT, 
315    Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


The   Coast  ReVie^ 
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Th&    Coast  TiEviEw. 


Cash  capital     *     *     * 


$4,000,000.00 


Cash  Assets       *      *      * 

»'V  JunuajMj  t,    litOI 

$0.35132.12 


InoorpciraLecl 


For  a  period  of    EIGHTY-TWO  YEARS  this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital.  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  1 82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL,  \ 

W    L.QAZZAM,         I  Special  Assents  aiid  Adjusters 
J.  A     MURPHY.  ) 


Office,  514  California  St.,  San  Franciscc 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 

—  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.     BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGARD 


Special    Agents    and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review, 


Vol.  S9. 


JUNE,    1901, 


No.  6. 


A    MONTHLY    INSURANCE    MAGAZINE.        WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE   MONTH. 


p§ig&i;g-:&S-:§-:i^gi^i;i:§-:&g-:&&f;g-:&&g-:&l 

The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
favor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  cast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  booh  of  the  hind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  booh 
of  the  hind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  boohs  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  natnes  of  the  writers  of  the  foregoing 
have  already  been  printed  in  these  columns. 


FIRE. 
Our   Dig'est    of    Recent    Insurance    De- 
cisions 

Palmer  v.  Continental.  California. 
Note  for  Under  Civ.  Code,  \  2598,  de- 
Prkmiu.m.  daring  that  an  acknowledgment 
in  a  policy  of  the  receipt  of  the 
premium  is  conclusive  evidence  of  its  pay- 
ment so  far  as  to  make  the  policy  binding 
notwithstanding  any  stipulation  therein  that 
it  was  not  to  be  binding  until  the  premium  is 
actually  paid,  an  insurance  company  is  liable 
on  a  policy  reciting  that  it  is  issued  in  con- 
sideration of  ^12  paid,  and  providing  that 
there  shall  be  no  liability  thereon  while  any 
promissory  note  given  for  premium  remains 
past  due  and  unpaid,  notwithstanding  the 
fact  that  a  note  for  the  %\2  mentioned  in  the 
policy  is  due  and  unpaid. — Cal.  S.  C,  64  P. 
R.  97. 

Frazier  v.  New  Zealand  Ins.  Co.  Oregon. 
Vacancy  Where  plaintiff,  as  agent  of 
Permit,  defendant  insurance  company, 
issued  a  policy  to  himself,  and, 
in  e.xcess  of  his  authority,  included  a  vacancy 
permit  therein,  and  defendant,  after  learning 
the  facts,  canceled  a  part  of  the  policy  re- 
lating to  goods  not  contained  in  the  building 
for  which  the  vacancy  permit  was  issued,  and 
returned  the  ratable  portion  of  the  premium 
therefor,  but  retained  the  rest  of  the  premium 
for  over  four  months,  such   action  waived  a 


294 


The   Coast   ReVievO 


condition  of  the  policy  providing  that  it 
should  be  void  if  the  insured  building  was 
vacant  for  ten  days,  and  hence  plaintiff  was 
entitled  to  recover  on  the  policy,  notwith- 
standing that  the  building  was  unoccupied 
and  the  vacancy  permit  was  unauthorized 
and  void. — Sup.  C.  of  Ore.,  64  P.  R.  814. 

Garrettson  v.  Merchants  &  Bankers  Fire  Ins. 

Co.  Iowa. 
Arbitration.  Where  a  fire  policy  pro- 
vides that  any  controversy 
as  to  the  loss  shall  be  submitted  to  arbitra- 
tion, and  that  no  action  shall  be  brought  un- 
til after  the  award,  such  arbitration,  in  the 
absence  of  a  written  request  therefor,  is  not 
a  condition  precedent  to  an  action  on  the 
policy. 

A  condition  in  a  fire  policy  requiring  the 
submission  to  arbitration  of  any  difference  as 
to  a  loss  on  the  request  in  writing  of  either 
party,  and  providing  that  no  action  shall  be 
brought  on  the  policy  until  after  the  award,  is 
waived  on  a  failure  of  either  party  to  request 
an  arbitration. 

Time  A  fire  policy  reciuiring  suit  to  be 

Limit,  brought  thereon  within  six  months 
after  a  loss,  exclusive  of  any  time 
consumed  in  arbitration,  and  providing  that 
any  difference  as  to  the  amount  of  the  loss 
may  be  submitted  to  arbitration  on  a  writ- 
ten request  of  either  party  and  that  no  suit 
shall  be  brought  until  after  such  arbitration, 
does  not  authorize  the  insured  to  bring  suit 
after  the  expiration  of  six  months,  in  the 
absence  of  a  request  by  one  of  the  parties 
for  an  arbitration  within  such  time.— S.  C. 
la.,  86  N.  W.  R.  32. 

McKibban  v.  Des  Moines  Ins.  Co.  Iowa. 
Application.  Where  two  policies  were 
issued  on  written  applica- 
tions therefor — one  on  a  barn  and  person- 
alty, and  the  other  on  a  house  and  person- 
alty— a  subsequent  policy,  issued  on  the 
house  and  barn  alone,  on  striking  out  the 
same  from  the  original  policies,  will  be 
deemed  to  have  been  issued  on  the  applica- 
tion for  the  two  original  policies. 

Additional  In-        Where  the  applicant  for 
CUMBRANCES.       fire     insurance    informed 
the  agent  of  existing  in- 
cumbrances on  the  property  to  the  extent  of 


about  |2,6oo,  and  the  agent  knew  of  the  ap- 
plicants intention  to  procure  a  loan  of  |2,ooo, 
and  apply  it  on  the  incumbrances,  a  state- 
ment in  the  application,  written  by  the  agent, 
and  signed  by  the  applicant,  that  the  incum- 
brances amounted  only  to  #2,000,  will  not  be 
deemed  a  misrepresentation. 

Proof.  Under  Code,  par.  23,  {i  48,  pro- 
viding that  in  computing  time,  if 
the  last  day  falls  on  Sunday,  the  prescribed 
time  shall  be  extended  so  as  to  include  the 
whole  of  the  following  Monday,  a  proof  of 
loss  mailed  on  Saturday,  the  last  day  for 
making  the  same  being  Sunday,  and  received 
by  the  insurance  company  on  INIonday,  was 
in  time.— S.  C.  la.,  86  N.  W.  R.  38. 

"Usually  Kept  FOR  Under  Code  Civ. 
Sale" — ^Gasoline.  Proc.  §  746,  declaring 
that  in  pleading  per- 
formance of  conditions  precedent  in  a  con- 
tract it  shall  not  be  necessary-  to  state  the 
facts  showing  such  performance,  but  it  may  be 
stated  generally  that  the  party  duly  performed 
all  the  conditions  on  his  part,  a  complaint  in 
an  action  on  a  fire  policy  sufficiently  alleges 
performance  of  a  condition  precedent  in  the 
policy,  requiring  loss  to  be  ascertained  by 
arbitrators  in  case  of  disagreement,  vvhen  it 
alleges  generally  that  plaintift'  has  duly  per- 
formed all  the  conditions  of  the  policy  on  his 
part. 

Since  a  policy  insuring  "articles  usually 
kept  for  sale  in  retail  drug  stores"  covers 
gasoline,  benzine,  and  ether,  the  keeping  of 
such  articles  in  reasonable  quantities  on  the 
insured  premises  is  permitted,  and  will  not 
avoid  the  policy,  though  a  printed  condition 
therein  declares  in  effect  that,  unless  other- 
wise provided  by  agreement  endorsed  there- 
on or  added  thereto,  the  policy  shall  be  void  if 
there  be  kept  benzine,  ether,  or  gasoline, 
notwithstanding  any  custom  or  usage  of  trade 
may  permit  them  to  be  kept. 

Prior   Loss  Dh-        A  verdict  allowing    a 
DUCTION.  recovery  on  a  fire  policy, 

without  any  deduction  on 
account  of  a  prior  loss  for  which  proof 
had  been  made,  was  not  erroneous,  where 
there  was  no  evidence  that  the  prior  loss  had 
been  adjusted  and  paid. — Ackle}'  v.  Phenix 
of  Br.,  Mont.  S.  C,  April  15,  1901. 
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CREDIT. 
Two  bonds  of  indemnity  against  loss  by 
the  insolvency  of  debtors  were  issued  to  a 
mercantile  company,  the  second  being  a 
renewal  of  the  first.  They  contained 
identical  provisions  to  the  effect  that  any 
loss  covered  by  the  terms  of  such  bond, 
and  resulting  from  sales  and  shipments 
made  during  its  term,  but  which  should 
not  become  provable,  under  its  conditions, 
before  its  expiration,  might  be  proved 
under  a  renewal  thereof  "under  and  sub- 
ject also  to  the  terms  and  conditions  of 
such  renewal";  and  also  that,  in  case  such 
bond  was  a  renewal,  losses  accruing  dur- 
ing its  term  on  sales  and  shipments  made 
during  the  term  of  the  preceding  bond 
might  be  proved  thex'eunder,  "subject, 
also,  to  the  terms,  conditions,  and  limita- 
tions of  said,  preceding  bond."  Held, 
that  losses  arising  from  sales  and  ship- 
ments made  during  the  term  of  the  first 
bond  and  proved  during  the  term  of  the 
second  were  governed  by  the  terms  and 
conditions  of  the  original  bond,  rather 
than  those  of  the  renewal,  as  to  matters 
in  which  the  two  differed. 

Under  a  provision  of  a  bond  of  indem- 
nity against  loss  by  the  insolvency  of 
debtors  that  "when  the  amount  of  a  claim 
against  any  debtor  at  the  time  of  insol- 
vency exceeds  the  amount  covered  by  this 
bond  all  amounts  realized  or  secured 
therefrom  shall  be  deducted  pro  rata," 
the  insurer  is  entitled  to  have  credited  an 
amount  paid  the  insured  by  a  third  per- 
son in  settlement  of  a  suit  brought  to 
charge  him  with  liability  for  the  debt  as 
a  partner,  as  an  amount  realized  upon  the 
claim. 

A  bond  of  indemnity  guaranteed  the  in- 
sured against  loss  not  exceeeing  $20,000, 
resulting  from  the  insolvency  of  debtors 
"over  and  above  the  loss  of  $2,000.  agreed 
first  to  be  borne  by  the  said  indemnified."' 
It  contained  further  provisions  that  "the 
claims  provable  under  this  bond  include 
only  the  amount  to  be  first  borne  by  the 
indemnified  and  the  amount  of  this  bond,  " 
and  that  "no  amount  against  any  one 
such  insolvent  debtor  shall  be  covered  for 
moi-e   than   $10,000."     Held,    that    under 


such  provisions  the  initial  loss  to  be  borne 
by  the  insured  must  be  deducted  from  the 
amount  of  "covered  "  or  "provable" loss, 
which  would  require  the  aggregate 
amount  of  such  covered  loss  to  be  $22,000 
to  authorize  a  recovery  of  the  full  amount 
of  the  bond. 

Insured  in  an  indemnity  bond  gave  a 
short  note  for  a  renewal  premium,  which 
was  paid  by  a  check  payable  to  the  in- 
surer, which  cashed  the  check  and  re- 
tained the  money.  A  renewal  policy  was 
issued  reciting  the  receipt  of  the  prem- 
ium, and  in  an  action  on  the  two  bonds 
the  answer  admitted  the  execution  of  the 
second  bond.  Held,  that  defendant  could 
not  deny  liability  on  the  renewal  bond  on 
the  ground  that  the  premium  had  not 
been  paid  in  cash  at  the  time  the  note  was 
given. — American  Credit  Indemnity  Co. 
V.  Champion  Coated  Paper  Co.,  103.096  F. 

FRATERiNAL. 

A  certificate  of  insurance  in  defendant 
benefit  association  provided  that  the  lia- 
bility of  the  sovereign  camp  for  payment 
thereunder  should  not  begin  until  the 
member  named  therein  should  have  paid 
certain  fees,  amounting  to  $6.40,  and  then 
obligated  or  introduced  by  a  camp  oi- 
authorized  deputy  in  due  form,  and  had 
received  his  certificate,  and  that  these 
should  be  conditions  precedent  to  the  pay- 
ment of  benefits  in  case  of  a  member's 
death.  Defendant's  agent  induced  de- 
ceased to  apply  for  membership,  and 
received  from  him  $3.  Under  the  agent's 
agreement  with  defendant,  he  was  to  re- 
tain $5  as  his  personal  compensation,  and 
the  physician  making  the  examination  of 
the  applicant  was  to  have  $1.  Deceased's 
application  for  membership  was  accepted, 
and  his  certificate  countersigned  by  the 
soliciting  agent,  "He-has  made  all  pay- 
ments required,  and  has  been  introduced 
as  a  member  of  this  camp,"  and  such 
agent  was  present  at  its  delivery,  and 
had  authority  to  "obligate'"  members. 
Held  that,  since  the  $3  paid  was  sufficient 
to  cover  the  fees  outside  of  those  of  the 
soliciting  agent  and  the  examining  phy- 
sician, it  will  be  deemed  that  they  waived 
payment  of  their  fees,  and  that    deceased 
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had  completed  his  membership  in  the  as- 
sociation, so  as  to  entitle  the  beneficiaries 
to  the  benefits  under  his  jjolicy. — Healy 
V.'  Sovereign  CamiJ,  Woodmen  of  the 
World,  83  N.  W.  785. 

The  constitution  and  by-laws  of  a  bene- 
fit insurance  association  forbade  any  as- 
signment of  policies  of  insurance,  but 
authorized  a  member  to  surrender  his 
certificate  and  receive  a  new  certificate, 
payable  to  another  beneficiary,  and  de- 
clared that  parol  evidence  of  a  member's 
intention  or  desire  to  change  his  benefi- 
ciary must  be  disregarded,  and  that  the 
change  should  take  effect  on  delivery  of 
the  certificate,  the  written  surrender, 
and  direction  for  change.  The  wife  of  a 
deceased  member  held  a  certificate  pay- 
able to  deceased's  father,  under  which  she 
claimed  to  be  the  beneficiary.  Held  that, 
though  she  had  possession  of  the  certifi- 
cate, in  the  absence  of  its  delivery  to  the 
association,  a  written  surrender  thereof. 
and  designation  of  her  as  beneficiary  by 
the  deceased,  she  was  not  entitled  to  the 
benefits. — Smith  v.  Supreme  Council, 
Royal  Arcanum,  37  S.  E.  159. 

LIFE. 

Northwestern    Life    Assur.    Co.    v.    Tietze. 

Colorado. 

Application.  Where  an  applicant  for  a  pol- 
icy answered  questions  which 
were  grouped  under  two  forms,  form  A  being 
general  questions,  and  form  B  medical  ques- 
tions, the  latter  form  being  preceded  by  the 
statement,  "To  the  medical  examiner,"  and 
both  followed  by  an  agreement  i-eferi-ing  to 
the  "foregoing  application,"  such  forms,  taken 
together,  constitute  the  application  for  the 
policy. 

An  insurance  application  was  written  on 
the  first  three  pages  of  a  four-page  sheet,  and 
on  the  fourth  page  was  the  applicant's  agree- 
ment that  the  foregoing  statements  were 
warranted  to  be  true,  and  "that  the  fore- 
going application  and  this  agreement  are 
hei'eby  made  part  of  any  policj'  that  may  be 
issued  pursuant  thereto."  Held,  in  an  action 
on  a  policy  issued  on  such  application,  that 
the  agreement  was  not  a  part  of  the  applica- 
tion, and  hence  did  not  become  a  part  of  the 
policy,  which  provided  that  the  same  was 
issued  in  consideration  of  the  application; 
thus  making  the  statements  in    the   applica. 


tion  representations  instead  of  warranties. 

Where  an  application  for  a  policy  was  the 
basis  on  which  the  policy  was  issued,  and  as 
such  formed  a  part  of  the  same,  in  an  action 
on  a  policy  it  was  prejudicial  ei'i'or  for  the 
court  to  refuse  to  admit  in  evidence  such 
application. 

In  an  action  on  a  policy,  where  the  plaintiff 
offered  in  evidence  the  policy,  to  which  was 
attached  the  application  therefor,  consisting 
of  answers  grouped  under  forms  A  and  B,  it 
was  error  to  have  refused  to  allow  defendant 
to  include  in  evidence  form  B  as  part  of  the 
application,  such  form  not  having  been  read 
to  the  jui'y,  or  its  effect  stated,  when  intro- 
duced by  the  plaintiff.  — Ct.  of  Appeals  of 
Colo.,  fi4  P.  R.  773. 

ACeiDE/NT. 
Mercier  v.  Travelers.  Washington. 
V.\KiANCE.  A  complaint  on  an  accident  pol- 
icy alleged  that  defendant  in- 
jured his  hand  and  bruised  his  side  over  the 
heart,  from  which  he  died,  and  the  bill  of 
particulars  stated  he  died  of  the  injury  to  his 
side,  which  caused  malignant  growth  of  the 
spleen  and  fatty  degeneration  of  the  heart. 
The  proof  did  not  show  that  deceased  died  of 
such  spleen  or  heart  trouble.  Held,  the  vari- 
ance was  immaterial,  not  prejudicing  defend- 
ant within  2  Ballinger's  Ann.  Codes  &  St. 
«;  4949,  since  the  allegation  that  death  was 
caused  bj'  the  injuries  was  in  no  way  conti'a- 
dicted  by  the  particularizing  as  to  the  manner 
in  which  the  injuries  affected  the  system. 

Material  In  an  action  on  an  accident  pol- 
QcESTiox.  icy,  the  complaint  alleged  that 
deceased  died  by  reason  of  having 
accidentally  sustained  a  bruise  over  the  heart. 
The  bill  of  particulars  alleged  that  the  bruise 
over  the  heart  caused  a  fatty  degeneration  of 
the  same  and  a  malignant  gi'owth  of  the 
spleen.  There  was  a  general  verdict  in  favor 
of  plaintiff;  but  the  jury  found,  in  answer  to 
special  interrogatories,  that  deceased  at  the 
time  of  his  death  was  not  afflicted  with  any 
growth  of  the  spleen  or  degeneration  of  the 
heart.  Held,  that  the  general  verdict  would 
not  be  set  aside  as  contradicting  the  special 
findings;  whether  the  accident  was  the  cause 
of  death  being  the  material  question.  —  Wash. 
S.  C,  64  P.  R.  158. 


Miles  City,  Mont.- Jas.  M.  Rhoades  has 
added  fire  insurance  to  his  business,  and  was 
recently  appointed  agent  of  the  North  British 
&  Mercantile,  Springfield,  National,  Caledon 
ian  and  German- American. 
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Fraternal  Assessment   Insurance. 

I  am  decidedly  of  the  belief  that  the 
public  is  more  and  more  being-  brought 
to  understand  that  this  species  of  insur- 
ance is  valuable  only  in  the  line  of  afford- 
ing tempoi-ary  indemnity,  and  that  it 
does  not  answer  the  purpose  of  reliable 
whole  life  insurance. 

The  experience  of  the  past  few  years 
has  shown  with  the  greatest  possible 
clearness  that  if  these  institutions  con- 
tinue their  present  rate  and  system  of 
assessments,  making  no  provision  as 
against  the  time  when  there  will  be  an 
increase  in  mortality,  such  as  the  reserve 
in  level  premium  insurance  provides  for, 
and  the  expense  rate  is  to  be  maintained 
as  at  present,  they  will  pass  out  of  exist- 
ance  and  leave  in  their  trail  a  most  un- 
sightly wreck. 

When  one  of  these  institutions  has 
been  required,  for  any  cause,  to  substan- 
tially increase  its  assessments,  the  prac- 
tical effect  has  been  shown  to  be  that  dis- 
integration then  sets  in.  The  acquisi- 
tion of  new  members  ceases  because  no 
one  wants  to  become  a  member  of  an  as- 
sociation whose  assessment  rate  is  on  the 
increase.  Members  also  begin  to  retire 
and  enter  other  associations  where  the 
rates  are  lower,  or  embrace  level  pre- 
mium insurance. 

The  retiring  members  as  a  rule,  are  the 
best  lives  —  the  younger  members  —  those 
in  good  health,  and  to  whom  insurance  is 
elsewhere  available.  The  members  re- 
maining are  largely  the  impaired  lives  — 
those  who  contribute  to  an  excessive 
mortality.  Assessments  necessarily  in- 
crease with  great  rapidity,  and  soon  the 
point  is  reached  where  insurance  becomes 
so  burdensome  that  it  cannot  be  longer 
continued;  then  the  days  of  the  institu- 
tion are  easily  numbered. 

This  situation  can  be  guarded  against 
only  by  providing  a  reserve,  or  some  fund, 
to  meet  the  contingency  of  an  increasing 
mortality.  If  done,  these  associations 
may  live  and  serve  a  useful  purpose,  but 
if  not  done,  death  is  inevitable. — Connecti- 
cut Insur-ance  Department. 


Tontine    Savings    Association. 

We  mention  this  scheme  only  because  it  is 
a  "self-endowment"  humbug  behind  a  mask. 
Instead  of  promisiiKj  money,  diamonds  are 
promised. 

Here  is  the  "joker'"  — 

"If  you  keep  up  these  payments  ($1.:25  a 
week)  for  the  full  consecutive  weeks  (making 
the  total  payments  amount  to  ISO. 00)  then, 
when  the  contract  is  reached  in  the  order  of 
performance  [note  I],  that  is,  wheii  yours  is  the 
iildest  outstanding  contract,  the  association  will 
deliver  to  you  a  two-carat,  commercial  white, 
clear  and  flawless  diamond  worth  f200  at 
i-etail." 

There's  a  graft  for  you  ! 

Supposing  the  diamond  genuine  and  worth 
$80,  allowing  a  profit  of  $120,  where  do  the 
salaries  and  expenses  come  from  ? 

But  the  "association"  holds  out  the  induce- 
ment that  f]60  will  be  paid  for  the  $200 
diamond,  thus  making  it  more  difficult  to  meet 
the  rash  obligations. 

And  there  is  no  definite  time  of  payment. 
When  "yours  is  the  oldest  outstanding  con- 
tract" means  "when  there  is  a  long  waiting 
list  of  suckers,  headed  by  your  name." 

Insurance  agents  should  warn  the  public 
against  these  "diamond  savings"  schemes. 

The  autViorities  should  suppress  them. 

The  postofflce  department  should  exclude 
them  from  the  mails. 


S-i'.\i(i,K  fires  seem  unusually  numerous. 


Axagent  for  a  foreign  insurance  company 
has  been  doing  business  in  Lewis  county  dur- 
ing the  past  summer.  His  methods  to  say  the 
least  are  peculiar.  He  secures  the  signature 
of  a  farmer  to  what  purports  to  be  an  applica- 
tion for  fire  insurance.  The  application  turns 
out  to  be  a  note  which  the  fanner  will  be  com- 
pelled to  pay.  He  urges  the  farmer  to  put  a 
heavy  insurance  on  his  property,  will  take 
three  times  the  value  of  the  propertj'  if  the 
owner  wants  to  pay  for  that  much  insurance, 
but  there  is  a  saving  clause  in  the  policy  by 
which  in  case  of  fire  a  committee  of  three  is  to 
be  selected  to  determine  the  actual  damage 
done  and  that  is  all  that  will  be  paid,  so  that 
a  man  might  be  paying  insurance  on  a  $3,000 
policy  on  a  $1,000  house  and  in  case  of  loss 
could  not  collect  more  than  $1,000.  The  moral 
is  plain.  Let  traveling  fakirs  alone.  There 
are  responsible  firms  in  all  of  the  towns  ready 
to  do  a  legitimate  business.  —  Cehehalis 
(Wash.j  Bee-Nugget. 

D.WENroKT,  Wash. — Hesseltine  it  Watson 
have  opened  an  insurance  agency. 
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BritisH   &i    Koreign   Marine   Ir\s.   Co. 

The  thirty-eighth  annual  meeting  of  the 
shareholders  of  the  British  &  Foreign  Marine 
Insurance  Co.  was  held  recently.  The 
directors  reported  — 

Net  premiums,  1900 $2,359,900 

Net  losses 958,310 

Assets $6,889,775 

Capital  paid  up $1,340,000 

Reserve  fund .$3,635,000 

The  chairman,  in  his  address,  referred  to 
the  business  of  the  previous  year,  which  was 
unfavorable,  owing  to  the  American  disasters. 
The  company's  business  elsewhere  was  profit- 
able. The  past  year,  as  the  above  figures 
indicate,' made  a  fine  showing. 

The  American  business  has  been  limited  by 
the  management,  and  the  results  of  this  new 
policy  are  very  satisfactory.  The  British  & 
Foreign  wrote  $1,079,323  premiums  in  the 
United  States  last  year,  with  a  loss  ratio  of 
only  about  45  per  cent.  This  is  the  largest 
written  by  any  foreign  companj',  and  is  ex- 
ceeded by  only  two  American  companies. 

Balfour,  Guthrie  &  Co.  represent  the  Brit- 
ish &  Foreign  in  this  field.  A.  H.  Small  is 
the  manager  of  the  marine  department.  The 
company  wrote  $130,569  in  premiums  on  this 
Coast  last  year. 


'Western   Agents  Confer. 

Delegates  from  several  cities  met  in  Chi- 
cago last  month  and  resolved  that — 

"The  present  system  of  multiple  agencies, 
admitted  by  most  companies  to  be  utterly 
vicious,  stands  directly  in  the  path  of  needed 
reforms.  With  only  one  agent  for  each  com- 
pany an  agency  appointment  would  be  a  valu- 
able business  franchise,  readily  placed  at  a 
lower  commission  than  now  obtains.  It  would 
naturally  be  given  only  to  the  best  class  of 
agents;  would  again  universally  invest  re- 
sponsibility and  loyalty  in  agency  representa- 
tion ;  would  put  control  of  underwriting  facil- 
ities in  the  hands  of  the  men  who  fight  the 
battles  of  sound  insurance  in  their  commun- 
ities, and  so  rectify  in  large  degree  the  whole 
insurance  situation. 

"We  also  declare  that  until  companies  and 
managers  recognize  that  rebaters  neutralize 
the  efforts  of  honorable  and  loyal  agents,  and 
until  an  effective  rule  is  enforced  between 
the  companies  compelling  the  discharge  of  a 
rebating  agent  or  employe,  the  most  noxious 
source  of  demoralization  will  continue  and 
healthful  co-operation  be  found  impossible."' 


THe   Germania   Fire  "W^ill  Move. 

Manager  Breeding  of  the  Pacific  depart- 
ment of  the  Germania  Fire  of  New  York  will 
on  July  1  move  to  140  Montgomery  street, 
next  door  to  the  southeast  corner  of  Bush 
street.  The  present  quarters,  up  stairs,  were 
taken  only  temporarily.  The  growing  busi- 
ness of  the  company  in  this  field  now  re- 
quires larger  quarters  on  the  ground  floor. 


XKe   Mil-wauKee  Mechanics  "Won. 

Judge  Seawell  of  the  superior  court  of  San 
Francisco  gave  the  defendant  judgment  in 
the  suit  brought  by  Alice  M.  Marshall  and 
Mildred  I.  Crowther  for  insurance  on  family 
hotel  furniture.  A  jury  had  previously  given 
plaintiffs  a  verdict,  and  a  new  trial  was 
granted.  The  property  insured  was  encum- 
bered by  a  mortgage  without  knowledge  of 
insurer,  and  there  was  virtually  no  title. 


Walla  Walla,  Wash. — Speaking  of  delaj' 
in  getting  to  a  recent  blaze  the  Union  says: 
"But  the  fact  that  a  mile  of  heavy  streets  had 
to  be  traversed  and  that  the  delay  caused  by 
this  was  not  inconsiderable  and  the  knowl- 
edge that  the  chemical  engine — which  to  be 
of  service  must  be  on  the  scene  eai-ly — was 
mired  down  and  citizens  had  to  be  called  to 
the  aid  of  the  team  before  it  could  be  extri 
cated  has  caused  the  councilmen  to  think 
regarding  the  matter  of  additional  fire  pro- 
tection which  was  dismissed  after  not  an 
overly  protracted  debate  when  introduced 
before  in  the  council.  Nearly  the  entire 
council  are  in  favor  of  a  gravity  system  and 
the  cost  of  laying  pipe  to  the  Thomas  spring 
and  the  route  to  be  followed  has  long  since 
been  determined.  But  they  are  not  willing 
to  put  the  city  further  in  debt  at  the  present 
time  and  prefer  to  cling  to  the  old  methods 
and  customs  until  such  time  as  the  city  shall 
have  accumulated  a  sufiQcient  amount  of 
money  to  do  away  with  th'e  necessity  of  a 
bond  issue  to  complete  the  work." 


An  attractive  program  will  be  prepared  for 
the  annual  meeting  of  the  National  Associa- 
tion of  Local  Fire  Insurance  Agents  at  Hotel 
Victory,  Put-in-Bay,  Ohio,  Sept.  9,  10  and 
nth.  Secretary  Frank  F.  Holmes  announces 
the  appointment  of  the  program  committee,  of 
which  C.  H.  Woodworth  of  Buffalo,  N.  Y.,  is 
chairman.  Cleveland,  Ohio,  local  agents, 
who  act  as  hosts,  are  preparing  for  a  large 
attendance. 

TiiEUE  appears  to  be  a  special  automobile 
stable  hazard,  caused  by  the  use  of   gasoline. 
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Ho>v  I  Adjusted  a  Fire  Loss. 

In  '89,  when  the  incident  occurred,  I  was  conflden. 
tial  clerk  to  Wreck,  Kuitt  &  Company,  fire  insur- 
ance assessors.  One  Monday  morning  Knitt  came 
to  me  with  a  telegram  asking  us  to  take  in  hand  a 
large  fire  that  had  occurred  during  the  night.  He 
wished  to  .start  by  the  next  train,  and  could  I  be 
ready  to  go  with  him?  I  could,  and  would.  My 
little  bag  was  always  kept  at  the  office  ready 
packed,  and  I  had  only  to  slip  in  a  couple  of  note- 
books and  I  was  ready.  We  were  accustomed  to 
these  sudden  calls  at  .short  notice,  my  part  in  the 
expeditions  being  to  take  note  of  all  the  details  as 
Knitt  ferreted  them  out;  and,  I  may  tell  you,  I  was 
also  keeping  my  eyes  open  to  learn  the  ferreting-out 
process  myself. 

We  found  the  place  completely  gutted.  What 
had  been  a  fine  warehouse,  rectangularly  built 
around  a  central  yard,  was  now  smoking  ruins,  and 
the  first  glance  told  us  that  assessing  the  salvage 
would  not  be  a  difficult  matter.  The  fire  brigade 
were  still  at  work,  so  we  briefly  interviewed  the 
chief.  He  had  formed  no  opinion  as  to  the  cause  of 
the  outbreak,  but  said  the  alarm  was  given  about 
3:30  a.  m.,  and  thst  then  the  fire  had  a  good  hold. 
Probably  it  had  originated  about  midnight  in  some 
room  overlooking  the  yard,  which  would  account  for 
its  having  got  such  a  hold  before  being  noticed. 

After  arranging  for  the  ruins  being  photographed 
we  gave  the  local  fire  insurance  agent  a  call.  From 
him  we  learned  that  both  building  and  business 
were  owned  by— well,  I'll  call  him  Mr.  Charles; 
mentioning  names  isn't  business.  He  was  at  pre.s- 
ent  away,  having  gone  to  Scotland  on  the  Saturday 
before  for  a  few  days'  visit  to  some  relatives,  but  a 
wire  had  been  sent,  and  he  was  returning  at  once. 
Both  buildings  and  contents  were  insured— fully,  so 
the  agent  believed- the  insurance  being  spread 
over  a  number  of  oftices. 

"And  what  sort  of  a  man  is  this  Mr.  Charles,''  in- 
quired Mr.  Knitt. 

"As  straight  as  a  die,"  said  the  agent;  he  knew 
him  well.  He  was  universally  respected,  reputed 
wealthy,  had  filled  various  public  oflices,  and  soon. 
It  would  be  a  great  shock  to  him;  he  took  such  an 
active  part  in  the  business,  managing  one  large  de- 
partment himself.  Four  years  previously  he  had 
had  a  smaller  tire  when  in  other  premises,  but 
everything  had  been  perfectly  straightforward. 
After  that  he  had  bought  the  present  warehouse, 
where  the  business  had  rapidly  grown,  so  that  twice 
he  had  increased  his  insurance. 

Next  day  we  heard  that  Mr.  Charles  had  returned, 
and  forthwith  waited  on  him  at  his  residence,  the 
Cedars.  We  were  struck  by  the  good  taste  dis- 
played in  the  well-filled  shelves  and  in  the  choice 
bric-a-brac  adorning  the  room.  I  was  just  admir- 
ing a  beautifully-formed  glass  ornament,  shaped 
like  a  lady's  high-heeled  shoe,  which  stood  on  a 
cabinet,  when  Mr.  Charles  entered  the  room.  Stout, 
with  a  ruddy,  well-fed  face,  he  was  quite  a  typical 
alderman. 

•'You've  come  to  see  me  about  the  fire,  I  suppose?" 
he  said,  after  the  usual  greetings.  "It's  a  terrible 
affair;  it  made  me  feel  quite  ill." 


We  both  condoled  with  him,  and  Kuitt  remarked 
that  it  must  necessarily  upset  the  business  greatly 
for  a  time.  The  old  boy  was  about  heart-broken. 
It  appeared  he  had  no  safe  and  the  books  were 
burnt.  And  at  his  time  of  life,  he  said,  he  didn't 
feel  like  organizing  a  business  afresh.  For  some 
time  his  wife  had  been  wanting  him  to  retire  and 
go  abroad  for  the  sake  of  his  health,  and  he  had  a 
good  mind  to  sell  the  good  will  and  do  so  now. 

Fortunately  the  private  ledger  had  been  kept  at 
home,  and  this  book  the  merchant  placed  at  our  dis- 
posal. For  our  assessment  purposes  we  soon  found 
that  this  would  no  doubt  be  sufficient,  as  it  was  the 
closing  ledger  of  the  full  set  of  double  entry  books 
kept,  and  as  they  had  always  been  carefully  kept 
and  balanced,  the  figures  in  it  could  be  depended 
upon  as  being  accurate.  They  were,  in  fact,  the 
actual  totals  "posted"  from  these  books  that  were 
burnt,  including  the  stock  books,  and  covered  the 
three  preceding  years.  This  ledger  had  been  kept 
by  Mr.  Charles  himself  personally,  and  all  the 
entries  were  in  his  own  handwriting;  the  other 
books  had  been  kept  by  the  bookkeeper,  but  he,  it 
appeared,  had  recently  left  and  gone  abroad,  so  that 
we  could  hope  for  no  assistance  from  him. 

Mr.  Charles'  full  claim  had  not  been  made  out, 
but  he  kindly  explained  various  items  in  the  ledger. 
He  drew  our  attention  to  the  steady  increase  of  the 
stock  to  very  large  dimensions,  and  to  the  conse- 
quent excess  of  purchases  over  sales  each  year. 
This  increase  was  mainly  in  his  own  department — 
an  expensive  kind  of  silk  fabric;  and  he  explained 
that,  owing  to  the  steady  and  continuous  rise  in  the 
price  of  these  goods,  by  buying  well  in  advance  he 
was  making  a  magnificent  interest  on  the  money  in- 
vested, in  addition  to  the  usual  profit.  And  it  was 
more  particularly  on  account  of  these  goods  that 
the  additional  in.surance  had  been  placed  on  the 
stock. 

"  Could  we  see  his  bank  book?"  Knitt   inquired. 

That,  unfortunately,  was  burned  too,  but  he 
would  write  a  note  asking  his  bankers  to  let  us  see 
his  account  on  the  bank  ledgers  :  and  he  sat  down 
at  his  writing  table  to  do  .so. 

He  signed  and  passed  over  the  note,  remarking, 
"By  the  way,  we  pay  many  accounts  weekly  in 
cash,  taking  extra  discount,  so  you'll  find  the  draw- 
ings on  Saturday  heavy.  These  are  not  exclusive 
for  wages." 

And  we  afterwards  found  that  this  was  so. 

The  old  gent  was  exceedingly  chatty,  explaining 
things  and  impressing  upon  us  details  that  really 
did  not  concern  us  in  the  least ;  but  as  soon  as  we 
could,  without  being  rude,  we  excused  ourselves  and 
took  our  leave,  he  promising  to  send  in  his  claim  as 
early  as  possible. 

"  But  I'm  forgetting  ;  there's  one  thing  I  must  tell 
you.  He  pointed  out  the  items  appearing  as  'pri- 
vate drawings."    These 

For  the  year  ending  Dec.  31sl. 
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All  private  bills  were  paid  from  the  house,  he 
said,  and  h(^  always  drew  level  money  every  Satur- 
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day.  The  first  year  he  had  drawn  eight  pounds  a 
week;  the  second  ten  pounds  and  the  third  twelve. 
And  considering  the  increase  in  his  business  he 
thought  he  was  justified  in  these  amounts,  he  added, 
inquiringly.  Knitt  assented,  and  the  merchant 
went  on  to  explain  that  the  cash  was  always  packed 
up  for  him  in  an  envelope  when  the  men's  wages 
were  made  up  on  Saturday  mornings. 

During  the  next  few  days  we  interviewed  several 
of  the  men,  and  continued  our  investigations  in  the 
usual  way.  Practically,  I  may  say,  the  figures 
were  in  every  way  borne  out  by  our  inquiries.  In 
three  years  his  bank  balance  had  descended  from 
over  20,000  pounds  to  an  overdraft,  thus  bearing  out 
the  corresponding  increase  in  the  stock  and  the  ex- 
cess of  purchases  over  sales.  The  amounts  of  these 
latter  tallied— very  roughly  speaking,  of  course— 
with  the  total  amounts  drawn  from,  and  paid  into, 
the  bank  each  year:  and  a  few  words  privately  with 
the  bank  manager  told  us  that  he  had  been  made 
aware  of  the  diminuation,  and  thus  felt  no  uneasi- 
ness at  the  fact.  We  were  also  furnished  with  copy 
invoices  representing  purchases  in  the  current  year 
and  such  others  as  we  wished .  In  fact,  though  there 
were  slight  differences  to  adjust,  as,  of  course,  is 
always  the  case,  in  a  general  way  everything  was 
fully  substantiated,  and  reduce  the  claim  as  we 
could,  the  total  amount  for  building  and  contents 
was  not  far  from  running  into  six  figures. 

The  cause  of  the  outbreak  was  set  down  as 
"spontaneous  combustion  of  oily  waste."  There 
was  nothing  to  show  the  absolute  cause;  the  gas 
meter  was  "off,"  and  the  premises  were  heated  by 
steam  from  an  outside  boiler.  Nor  could  anyone 
be  blamed,  as,  so  far  as  could  be  made  out,  the  fire 
must  have  originated  in  the  stock  room  of  Mr. 
Charles'  department— a  room  fronting  the  yard— 
and  no  one  had  been  in  this  room  after  he  left  at 
about  10  o'clock  on  the  Saturday  morning,  for,  after 
locking  the  door,  he  had  in  his  hurry  inadvertently 
put  the  key  in  his  pocket  and  never  thought  of  it 
again  till  he  reached  Scotland.  Everything  was 
right  when  he  left,  and  it  was  impossible  to  con- 
nect any  carelessness  of  his  with  a  fire  breaking 
out  thirty-eight  or  forty  hours  later.  The  other 
rooms  were  vouched  for  by  the  one  who  locked  up, 
and  the  keys  had,  as  usual,  been  left  at  the  police 
station  so  that  no  one  could  have  got  even  into  the 
yard. 

The  night  we  finished  this  assessment  was  a 
memorable  one.  Raining,  blowing  and  chilly  — 
a  wretched  night  even  for  November.  While 
awaiting  my  'bus  I  bought  a  paper,  and  the  lad  had 
some  almanacs,  too,  and  I  bought  one.  Why,  I 
hardly  knew.  I  didn't  want  an  almanac,  but  the 
lad  looked  new  at  the  job,  and  had  neither  cap  nor 
boots  on— and  on  such  a  night,  too. 

"Whatever  have  you  bought  an  almanac  for?"' 
exclaimed  my  wife,  when  she  saw  it;  we  get  any 
number  pushed  under  the  door." 

"Oh,  I  don't  know.    I  felt  sorry  for  the  lad." 

My  wife  did  open  her  eyes,  and  then  I  remem- 
bered only  the  night  before  I  had  told  her  "she 
shouldn't  waste  money  like  that,"  because  she  had 
bought  some  buttons  that  were  no  use  from  a  lame 


man  at  the  door.    So  I  opened  my  paper.    But  a 
moment  later  I  heard  :— 
"Well !  you  have  been  done.    It's  an  old  one  I" 
I  said,  "No,  it  can't  be !"    But  it  was— it  was  for 
1887! 

Imagine  my  feeling— if  you  can  !  I  looked  at  my 
paper  and  turned  over  the  leaves  of  the  "old" 
almanac,  pretending  to  find  it  all  intensely  inter- 
esting, but  really  blessing  that  dear  boy,  though  I 
afterwards  found  he  couldn't  read  and  had  been 
done  himself. 

But  it  was  a  good  job  for  me  that  he  had,  for  all 
of  a  sudden  I  noticed  a  fact  that  made  me  exclaim — 

"By  Jove,  that's  funny  !" 

"What's  funny ;  buying  old  almanacs?" 

"No;  I've  got  an  idea." 

"Another?    Well,  they're  nSw  enough!" 

She'd  scored  again,  but  I  was  too  excited  to  heed 
her  thrusts.  Something  had  made  me  wonder  if 
Mr.  Charles'  claim  was  as  straight  as  it  seemed. 
True,  he  had  given  us  every  information— too  much, 
perhaps— but  did  that  over-anxiety  to  make  every- 
thing plain  really  mean  something  to  hide?  I 
thought  of  the  French  saying  about  self-excusing 
being  self-accusing,  and  the  more  I  thought  the 
more  excited  I  felt. 

Next  morning  I  was  on  my  stool  an  hour  before 
the  usual  time,  poring  over  the  ledger,  adding  up 
columns  and  comparing  balances. 

"Mr.  Knitt,"  I  said,  when  he  arrived,  "I  find  that 
in  '87  the  first  of  January  fell  on  a  Saturday." 

"Well,  what  of  it?" 

I  pointed  to  one  line  in  the  ledger. 

He  looked;  and  a  long  whistle  escaped  his  lips. 
Then  he  said— 

"You"d  better  check  over  that  ledger  at  once."' 

"I  have,  Mr.  Knitt,  this  morning,  and  there's 
nothing  else.'' 

And  for  a  full  minute  he  stood  looking  at  me 
before  he  said— 

"It's  a  most  remarkable  blunder- or  a  consum- 
mate swindle !" 

A  few  hours  later  we  again  waited  on  Mr. 
Charles.    He  saluted  us  gaily— 

"Well,  gentlemen,  about  finished  your  labors?" 

Yes,  Knitt  thought  we  had,  but  wished  to  .ask  him 
aljoul  ii.n  item  or  two.  We  all  drew  up  to  the  table, 
and  presently  Knitt  came  to  the  point — 

"These  private  drawings,  Mr.  Charles— can  there 
be  any  mistake?" 

"Mistake!  No,  how  can  thereibe?"he  said,  turn- 
ing the  book  round,  and  looking  at  the  figures. 
Fifty-two  Saturdays  at  eight,  four-sixteen;  fifty- 
two  at  ten,  five-twenty:  fifty-two  at  twelve,  six- 
tweniy-four.    That's  right,  isn't  it?" 

"Yes,  yes,  of  course,"  replied  Knitt,  craftily; 
"but  would  the  money  be  drawn  regularly  each 
Saturday?" 

"Of  course ;  it's  put  up  with  the  wages.    "Why?" 

"Because"— and  here  Knitt  leaned  back  in  his 
chair  and  fixed  his  eyes  searchingly  on  the  other's 
face— "the  year  '87  had  fifty-three  Saturdays  in  it.' 

"How  do  you  mean?    It  couldn't." 

"But  it  did.  The  first  day  and  the  last  were  both 
Saturdays." 


The   Coast   'lle\?'ievO 


30  r 


Evidently  the  possibility  of  such  a  thing  was  a 
detail  that  had  never  entered  his  head.  His  tirst 
look  had  been  one  of  incredulity.  Now  he  started 
and  changed  color,  and  1  saw  his  hand  on  the  table 
twitch. 

■Then  one  week's,"  he  began,  slowly,  as  if  cast- 
ing about  in  his  mind  for  the  excuse  that  would 
best  carry  water,  "must  have  been"— he  gave  a 
slight  pause;  I  believe  he  was  going  to  say,  "for- 
gotten," when  the  absurdity  of  the  thing  struck 
him  and  he  said— "paid  on  some  other  day." 

"That  would  have  been  fifty-three—" 

"My  bookkeeper  must  have—"  he  was  beginning, 
when  Knitt,  whose  patience  was  exhausted,  sud. 
denly  leaned  forward  and  shouted— 

"Don't  belie  an  innocent  man.  This" — striking 
the  open  book  with  his  fist  at  the  word— "this  is  a 
bogus  ledger." 

"It's  a  lie  1"  roared  the  merchant,  dashing  back 
his  chair  and  starting  up  with  a  flaming  face. 

Crash !  The  chair  had  struck  the  cabinet  and 
brought  down  the  glass  shoe— into  a  thousand 
pieces. 

The  effect  on  the  angry  man  when  he  saw  what  it 
was  was  appalling.  Had  an  angel  appeared  from 
Heaven  and  said  "Guilty  :"  it  could  not  have  been 
greater.  Starting  back,  with  hands  outstretched 
as  if  to  ward  off  a  blow,  his  cry  rang  through  the 
house.  Then,  like  a  flash,  a  change  came  over 
him,  his  face  went  purple,  and  in  an  instant  he 
lay  in  a  helpless  heap. 

What  was  it?  Apoplexy.  He  survived  several 
days,  but  never  spoke  again.  His  wife  was  in  a 
bad  way.  Not  financially,  though;  though  he  had 
played  a  losing  game.  It  was  kept  from  the  pub. 
lie,  but  we  found  out  that  about  half  the  cash 
drawn  on  Saturdays,  instead  of  paying  for  goods, 
had  been  put  on  deposit  in  a  Scotch  bank— alto- 
gether about  30,000  pounds.  This  had  been  added 
in  with  the  purchases  and  the  stock,  so  as  to  make 
his  claim  that  much  bigger.  Some  of  the  copy  in- 
voices were  "doctored"— blank  forms  filled  up  to 
taste.  No  doubt  his  idea  was  to  draw  the  insur- 
ance, sell  the  goodwill  and  site,  and  go  abroad— a 
profitable  way  of  retiring. 

It  was  a  bold  scheme,  and  it  did  me  good,  too.  I 
found  on  my  desk  one  morning  a  letter  of  thanks 
and  "hoping  you  will  accept  the  inclosed,  which 
has  been  subscribed  by  the  insurance  companies 
concerned."  The  inclosed  was  a  check  for  100 
pounds.  But  what  proved  of  greater  importance  to 
me  was  a  change  of  our  firm  name  to  Wreck,  Knitt, 
Wright  and  Company.  You  see,  my  name  is 
Wright. 

Never  found  out  how  the  fire  started/  But  we 
did,  though.  As  conclusively  as  circumstantial 
evidence  ever  will  prove  a  case.  The  men  clear- 
ing away  the  debris  one  day  brought  me  a  glass 
shoe  they  had  found— the  fellow  to  the  one  that 
was  smashed.  A  miracle  it  hadn't  been  melted  or 
broken!  The  brass  part  of  a  lamp  was  cemented 
in  the  top,  and  the  toe  was  weighted.  I  experi- 
mented with  it.  The  weighting  balanced  it  so 
cleverly  that,  owing  to  the  peculiar  shape  of  the 
cavity,  when  full  of  oil,  it  would  stand  quite  safely 


with  the  heel  overhanging  the  edge  of  a  table,  but 
when  the  oil  got  low  it  over-balanced  at  once. 
Filled  with  oil  and  turned  down  very  low  it  burned 
just  thirty-eight  hours  before  falling;  so  you've 
only  to  imagine  something  combustible  for  it  to 
fall  on,  and— there  you  are.— Tit-Bits. 


Burglary  Insurance    in    1900. 

Proniidiis  Losses 

I'eceired.  Paid. 

Fidelity  &  Casualty $2S)7,-419  $109,874 

General  Acc't  Assurance  Cor'n  .     35,210  13,952 

New  Amsterdam  Casualty   .   .   .      61,587  29,502 

Ocean  Accident  &  Guar 32,979  6,102 

U.  S.  Fidelity  &  Guar 9,587  25 

Totals $436,782        $159,455 

Nevada   Life  Business  in  1900. 

Neiv  In  Force  Premiums 

Business.  Dec.  31.  Received. 

Equitable.  N.  Y.    .    .  $  37,405  $    496,632  $  "  5,000 

Germania 24,000  129,950  4,080 

Manhattan 7,500  84,721  1,581 

Mutual  Benefit  .   .   .      53.525  173,285  5,212 

Mutual.  N.  Y.     .   .    .    214,500  1,356,760  53,507 

New  York  Life   .    .    .    402,482  1,843,261  60,987 

Pacific  Mutual   .   .   .       2,500  97,695  2,114 

State  Life,  Ind.  .   .   .      65,000  185,000  4,848 

Travelers 1,000  39,113  1,287 

Totals $807,912     $4,406,416         $138,616 

*Estimated.  

Steam  Boiler  Business  in  1900. 

Premiums  Losses 

Received.  Paid. 

Fidelity  &  Casualty $   279,880  $  56.854 

Frankfort  American 20,210  763 

Hartford  Steam  Boiler  Insp'n  .    1,148,040  109,331 

Maryland  Casualty 67,578  14,131 

Ocean  Accident  &  Guar 7,422  23 

Pacific  Surety  Co 5,560  851 

Pennsylvania 16,221  .... 

Union  Casualty  &  Surety    .  .   .          4,368  .... 

United  States  Casualty   ....        34.410  864 

Totals $1,583,689       $182,817 

fire  Notes. 

Santa  Rosa,  Caj,.— During  the  last  five 
years  the  insurance  losses,  according  to  the 
fire  chief's  report,  have  averaged  $8,000  a 
year.  Last  year  only  §938  was  paid,  but 
already  this  year  $6,709  has  been  paid. 

The  Lloyds  of  London  do  not  furnish  the 
best  insurance  in  the  world— not  by  a  long 
shot.  It  is  reported  that  they  have  refused 
to  pay  a  large  loss  on  the  Jefferson  hotel,  Rich- 
mond, on  the  ground  that  the  individual 
underwriters  (gamblers)  were  deceived  by 
the  allegation  that  the  building  was  of  slow 
burning  construction. 
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The     Hanover     Fire     Insurance     Com- 
pany. 

Gain  in  assets,  in  reinsurance  I'eserve, 
in  premiums  and  in  income.  This  is  tl:e 
record  of  tlie  Hanover  Fire  Insurance 
Company  of  New  York  last  year.  Nearly 
a  quarter  of  a  million  was  added  to  the 
premium  income,  bringing  the  total  up  to 
$1,720,597. 

The  Hanover  now  has  $3,159,779  assets, 
of  which  nearly  half  is  surplus  as  regards 
policyholders.  The  net  surplus  is  the 
handsome  sum  of  $485. 66-4. 

Manager  Bertheau  materiall}'  increased 
the  premium  income  of  the  Hanover  in 
this  field  last  year. 


San  Joaqviin  Valley  Losses. 

As  compared  with  the  previous  year, 
the  counties  of  the  San  Joaquin  Valley, 
Cal.,  in  1900,  are  credited,  in  the  loss  re- 
ports in  this  journal,  with  an  increase  of 
50  per  cent.  The  ratio  of  Valley  losses  to 
California  losses  was  12,38  per  cent., 
which,  however,  is  one  pointless  than  the 
average  ratio  for  the  past  twelve  j^ears. 

The  proportion  of  insurance  losses  paid 
in  twenty-two  years  in  the  Valley  coun- 
ties to  prebcnt  taxable  values  of  improve- 
ments is  about  $34  per  $100.  The  pi'opor- 
tion  of  state  losses  to  state  values  in  the 
same  time  is  $20  per  $100.  The  i^ropoi-- 
tion  of  losses  last  year  is  $1.62  per  $100 
value  in  the  Valley  and  94  cents  in  the 
whole  of  California.  The  taxable  values 
of  improvements  as  returned  a  year  ago 
are  given.  They  are  sufficiently  near 
present  values  to  serve  for  the  purposes 
of  comparison. 

Fresno  led  all  the  valley  counties  last 
year  in  losses.  San  Joaquin,  the  richest 
county,  had  lowest  proportion  of  losses  to 
value  of  improvements. 

With  7  per  cent,  of  the  values  of  im- 
provements on  real  estate,  the  Valley  cost 
the  insurance  companies  12.38  per  cent, 
of  the  total  paid  in  California. 

The  San  Joaquin  Valley  counties  are 
prosperous,  but,  to  say  the  least,  their 
climate  is  not  favorable  to  a  rate  of  loss 
according  to  amount  at  risk.  We  are 
informed  that  the  actual  figures  of  the 
companies  writing  in  the  Valley  are  even 


less  favorable  than   those  which  we  have 
compiled. 

A   Judge    on    Fire    Mutuals  and  Benefit 
Societies. 

A  Kansas  City  cii-cuit  court  judge  (Gates) 
recently  referred  to  farm  mutuals  and 
fraternal    insurance  societies  as  follows: 

"Such  cases  as  these  annoy  me  more  than 
any  other  class  of  cases  I  have.  These  town 
mutual  and  fraternal  benefit  societies  seem 
to  be  ahvaj's  in  court,  and  they  are  an  ever- 
lasting source  of  trouble  and  annoj'ance  to 
courts.     Of  course,  there  are  exceptions. 

"But  it  seems  to  me  we  would  be  better  off 
in  everj^  way  if  we  wiped  all  such  concerns 
out  of  existence.  They  are  usually  one-man 
companies.  Some  fellow  with  nothing  else  to 
do  organizes  a  mutual  or  fraternal  associa- 
tion and  by  getting  25  and  50  cents  a  month 
out  of  his  fellows  makes  it  afford  him  an  easy 
means  of  livelihood.  After  a  while  others  in 
the  organization  learn  that  the  one  man  is 
reaping  all  the  benefits,  and  they  rush  into 
court  to  take  it  away  from  him.  Then  follows 
a  disgraceful  scramble  with  the  result  that  a 
receiver  is  appointed." 


"Western  Masons*  M\jt-ual   Life  Associa- 
tion. 

The  fifteenth  annual  meeting  of  the 
Western  Masons' Mutual  Life  Association 
convened  recently  in  Los  Angeles.  "Fif- 
teenth'"—  "Los  Angeles" — you  are  sur- 
prised. W^here  did  it  come  from  ?  How 
happens  it  that  an  assessment  association 
so  old  should  have  hitherto  escaped  notice? 
Why  this  obscurity  ? 

The  Western  Masons'  Mutual  must  have 
been  blown  in  from  somewhere.  The 
printed  report  of  the  proceedings  of  the 
annual  meeting,  for  which  we  are  indebted 
to  a  kind  subscriber,  gives  us  a  hint  of  the 
cyclonic  i-egion  from  which  the  association 
departed.  Whether  a  tornado  or  a  cyclone 
lifted  the  association  out  of  Nebraska  or 
South  Dakota,  or  whether  it  was  hoisted 
by  its  own  petard,  must  await  further  in- 
vestigation. The  Western  Masons'  Mut- 
ual is  now,  to  all  seeming,  a  California 
institution  and  will  doubtless  live  and  die 
a  California  institution,  and  be  buried  in 
southern  California  where  there  are  flow- 
ers enough  for  the  funeral.  The  treas- 
urer's report  shows  $101,736  receipts  and 
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$97,486  disbursements,  leaving- the  sum  of 
$4,250  on  hand.  Certificates  written  in 
division  A,  351;  certificates  canceled,  320. 
Certificates  in  force,  3.185,  a  gain  of  6  in 
the  year.  Nothing  very  encouraging-  here. 
Certificates  written  in  division  C.  264; 
canceled,  208.  Certificates  in  force,  1,821; 
gain  43.  Total  gain  in  a  whole  year  only 
49: 

It  is  the  inevitable  condition  of  pro- 
longed life  that  a  fraternal  insurance  com- 
pany must  gain  materially  in  membership 
every  year;  and  even  such  gains  will  save 
it  from  failure  only  for  a  time. 

The  financial  statement  shows — 

Permanent  fund,  $S.^,7;■?5. 
This  ''permanent  fund"  is  invested    as 
follows  : 

Bonds — 
Cavour,  S.  D.,  artesian,  7  per  cent.,  $  2,500 
Yankton,  S.  D.,  school,  5  per  cent.,  18,000 
Sioux  City,  la.,  school,  4  per  cent.,  2,000 
Tyler,  Minn.,  waterworks,  4percent.,  5,000 
Tekamah,  Neb.,  refunding-, 4percent.,  13,000 
Spearfish,S.D., waterworks, oper cent.,  6,CC0 
Tipton,  Mo.,  school,  4  per  cent.,  3,000 

Jefferson,  Tex.,  refunding,  5  per  cent.,     .5,000 

Total,         -        -        -        -        -  $49,500 
Other  assets — 

Mortgage  loans  on  improved  farms,  $29,375 

In  bank,        ------  H,S60 

Total,     ------     $8.5,735 

We  are  hot  greatly  impressed  by  tliis 
array  of  Cyclone  Valley  securities ;  and 
we  are  as  curious  as  ever  to  know  why  the 
Western  Masons'  Mutual  moved  far  away 
from  its  original  home. 

Criminal  Fire   Insurance. 

The  versatile  editors  of  the  Examiner- 
.Journal  of  San  Francisco-New  York  are 
nothing  if  not  sensational.  In  the  issue 
of  a  recent  date  this  twin  journal  pro- 
poses that — 

"No  man  should  be  allowed  on  any  pre- 
text whatever  to  insure  himself  against 
loss  by  fire  in  the  case  of  a  building, 
which,  if  burned,  would  endanger  the 
lives  of  others." 

And  this  disinterested  champion  of  the 
people  and  purveyor  of  "sensations" 
then  asks — 


••Is  not  that  insurance  criminal  which 
makes  it  unnecessary  .for  the  owner  of  a 
dangerous  building  to  see  to  it  personally 
that  it  shall  not  burn  down?" 

Referring  to  the  burning  of  a  hotel  in 
New  York,  with  loss  of  life,  "owned  by 
an  enormously  rich  man,"  the  fount  of 
wisdom  declares  that  the  owner  could 
with  "perfect  ease"  have  made  his  hotel 
fire  proof,  and  would  have  done  so  "had 
he  been  forbidden  by  law  to  insure  it.  " 

The  editor's  knowledge  of  architecture 
is  profound,  like  his  knowledge  of  insur- 
ance. Though  it  is  "perfectly  easy"  to 
construct  a  "fire-proof"  building,  there 
is  only  one  in  the  United  States,  and  that 
building  is  in  Washington,  D.  C.  So  we 
are  informed  by  a  successful  architect. 

The  profound  knowledge  and  accuracy 
of  the  Ex-Jour,  writer  may  be  further 
inferred  from  this  statement  in  the  same 
article: 

"Great  horroi-  was  felt  in  England 
when  it  was  discovered  that  the  insur- 
ance of  children's  lives  led  to  wholesale 
murder  of  children.  Instantly  energetic 
steps  were  taken  to  suppress  the  system 
of  child  insurance." 

And  still  the  wonder  grows  that  one 
small  head  can  hold  all  that  this  editor 
knows  about  insurance  and  fire-proof 
buildings. 

We  invite  the  attention  of  the  editors 
of  the  Examiner  to  their  own  news- 
]mper  building,  which  is  by  no  means 
fire  proof.  If  burned,  it  would  endanger 
the  lives  of  many  persons. 

The  aforesaid  editors  are  also  invited  to 
reconcile  with  their  theory  the  fact  that 
a  big  uninsured  newspaper  building  in 
Minnesota  was  burned  not  long  ago. 
Though  uninsured  it  was  not  fire  proof: 
though  not    fire  proof  it  was  uninsured. 


Read  the  law  of  insurance,  the  decisions 
of  the  courts  as  printed  in  the  Coast 
Review  from  month  to  month.  This  is 
good  advice  to  locals  and  solicitors.  The 
decisions  are  interesting  to  any  insurance 
man  who  will  read  them  regularly  and 
thoughtfully;  and  they  will  prove  useful 
to  him  in  his  business. 
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Pacific  Coast  and  Rocky  Moun- 
tain Fire  Business. 

ARIZONA. 


Year. 

Premiums 

Losses. 

Katio 

1884  .    . 

$     55,168 

$  52,456 

106.0 

1885  ■    • 

54,631 

67,088 

123.0 

18S6  .    . 

44-393 

68,423 

154-0 

1887  .    . 

54,835 

ig,6o6 

35-7 

1888  .    . 

61,203 

42,267 

69.2 

i88g  .    . 

63.9S3 

7.978 

12.4 

1890  .    . 

99.852 

16.555 

16. 5 

i8gi  .    . 

61,662 

8,053 

130 

i8g2  .    . 

92,267 

53.315 

64 -.3 

i8g3  .    . 

109,009 

56,275 

51.6 

1894  .    . 

102,869 

79,879 

77.0 

1895  .    ■ 

119-251 

31.605 

26.5 

1896  .    . 

I20,8g9 

63,080 

.S2.6 

1897  .    - 

145,763 

57,917 

40.0 

i8g8  .    . 

166, g29 

241,414 

144.0 

1899  .    . 

243,182 

167,421 

68. 9 

igoo  .    . 

266.087 
$i,86i.g83 

567,519 
$1,600,851 

213.3 

i7yrs  . 

859 

DECADE   OF  CALIFORNIA 
BUSINESS. 


Year. 

Premiums 

Losses. 

Ratio 

1891 
1892 
1893 
1894 
189  s 
i8g6 
1897 
1898 
1895 
1900 

$  6.66g.g98 
7.007,460 
6,782,158 
6,337,060 
4.704,5^4 
3.802,197 
4-756,669 
6,65i,g54 
5.612.697 
5.795,503 

$  2,408.156 
2.727,908 
2,668,721 
2,815,670 
2.850.672 
2,589,517 
2,619,417 
3.562,703 
2,923,999 
2,430,241 

37 
38 
39 
44 
60 
68 
55 
53 
52 
42 

I 

9 
3 

4 
6 

I 
I 
5 
I 
7 

Decade 

$58,120,280 

$27,597,004 

47 

5 

COLORADO. 

Year. 

Premiums 

Losses. 

Ratio 

1882 
1883 
1884 
1885 
1886 
1887 
188S 
1889 
1890 
1891 
1892 
1893 
i8g4 
1895 
i8g6 
1897 
1898 
1899 
1900 

$      6oo.glg 

769,777 

756,068 

819,886 

812.850 

904,126 

I,i20.i8g 

1.324,261 

1. 551. 059 

1,569,728 

1,723-563 

1,461,779 

1,428,619 

1.497,412 

1,562,758 

1,536,210 

1,554,136 

1,732,459 

1,999.823 

$    300,680 
357,218 
316.340 
261,710 
379.93" 
371,301 
390.020 
550,265 
519,549 
573-139 
827,062 

835,513 
794.651 
520,068 

1,156.375 
376,79ti 
551.962 

l,oSl,9j6 
751.332 

50 
46 
41 

46 

41 

34 

41 

33 

34 
48 

57 
55 
34 
74 
24 
35 
62 
37 

3 
2 
8 
5 
7 
I 
8 
5 
5 
I 
0 
I 
6 
6 
I 

5 
5 
7 

19  yr 

s  . 

$24,725,622 

$10,921,910 

44 

2 

IDAHO. 

Year. 

Premiums 

Losses. 

Ratio 

188S 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 

$     59,141 
59,909 
87,162 

109.395 
178  644 
159.818 
183.486 
147,9(0 
143.458 
163.787 
197,898 
225,641 
271. 20g 

$     21,42c 
105.971 
71.128 
50.550 
138,222 
183.348 
232.628 
46.564 
107,750 
108.427 
105,863 
137,272 
115, '56 

41.0 
176.0 
81.6 
46.2 
77.4 
114-5 
126.7 
31-4 
75-2 
66.2 
53-5 
60.8 
42.5 

13  yr 

s  . 

$1,987,518 

$1,424,308 

71.7 

Year. 

Premiums 

Losses. 

Ratio 

1885  ■   - 

$    241,376 

$    150,008 

62.2 

1886  .   . 

249,536 

161,050 

64.6 

1S87  .   . 

3^6,075 

122,463 

40.0 

1888  .   . 

374.035 

144,330 

38  7 

1889  .   . 

479,475 

289.770 

62.0 

1890  .   . 

509225 

145,257 

28.5 

1891  .   . 

226,217 

138,303 

26,2 

1892  .   . 

725,929 

198.949 

54-8 

1893.   . 

643,787 

253.736 

39-3 

1894  .   . 

582,93g 

208,183 

35-7 

1895  .   - 

623,912 

200,284 

32.0 

1896.   . 

677-451 

241,729 

35-7 

1897  .   . 

661,773 

244,883 

37-0 

1898  .    . 

725.276 

248.682 

34-2 

1899  .   . 

759,229 

224,4g6 

29.6 

igoo  .   . 

825,623 

448,366 

54.3 

i6yrs  . 

$8,611,858 

$3,420,489 

39-7 

Year. 

Premiums 

Losses. 

Ratio 

1889  .    . 

1    135,076 

$  111,226 

82.4 

1S90  .    . 

115,745 

39.477 

34-3 

i8gi  .    . 

129,585 

51,456 

40.0 

1892  .    . 

152.650 

61,084 

40.0 

1S93  -    - 

102,803 

59,126 

57-4 

1894  .    ■ 

125,224 

43,142 

34-5 

i8g5  .    . 

72,377 

32,983 

44-3 

1896  .    . 

71,398 

10,148 

14.2 

1897  .    . 

85,974 

29,137 

33-9 

i8g8  .    . 

106,180 

11,075 

11. 0 

1899  -    - 

103.806 

,  25,395 

24-5 

1900  .   . 

106. ig6 
$1,307,014 

46,976 

44.2 

i2yrs  . 

$521,225 

39-9 

NEW  MEXICO. 


Year. 

Premiums 

Losses. 

Ratio 

1883  -    . 

$    108,772 

$     68,187 

62.5 

1884 

109,754 

127,473 

117. 0 

188s 

127,967 

42,204 

311 

1886 

111,067 

46,533 

35-5 

1887 

138.805 

30,494 

22.3 

1888 

134.938 

64,363 

46.6 

1889 

135,606 

53-528 

39-4 

1890 

143,242 

55,492 

.38 -7 

1891 

147,702 

60,442 

40.8 

1892 

166.000 

88,270 

71.1 

iSq.S 

182,636 

175-569 

g6. 1 

1894 

133,219 

78,920 

59-2 

1895 

149,452 

66,250 

45.9 

1896 

155,938 

67,509 

43-3 

1897 

166, 02g 

69.675 

42.0 

1898 

'        167,180 

142,808 

85.4 

1899 

185.038 

136,900 

78.4 

igoo 

116.211 

52.339 

45.0 

igyrs  . 

$2,579,556 

$1,426,956 

55-3 

Year. 

Premium> 

Losses. 

Ratio 

1883  .    . 

$     323,238 

$    225,512 

78.0 

1884  .    . 

356,751 

268,412 

75-4 

1885  .    . 

396.996 

7g,25g 

20.0 

1886  .   . 

413,290 

163.890 

39-0 

1887  .    . 

688,125 

188,868 

26.0 

1888  .    . 

419.465 

136,889 

32.7 

1889  .    . 

549.902 

145,668 

26.5 

i8go 

870.359 

167,737 

19-3 

1891  .    . 

1.007,215 

5S7.981 

.58.8 

i8g2  .    . 

1,232,523 

723.780 

59-0 

I8g3  .    . 

893,776 

376.S07 

42.1 

i8g4  .    . 

874,210 

616,611 

70.5 

1S95  .    . 

835,088 

385,484 

46.2 

I8g6  .    . 

853,686 

405,3.58 

47-4 

1897      . 

795.555 

422,887 

531 

i8g8  .    . 

958,93' 

403.429 

42.0 

1899-    ■ 

985,476 

351,975 

35-7 

1900 

1.089,084 

363,965 

$6,014,512 

33-5 

18  yrs  . 

$13,345,560 

45-1 

Year. 

Premiums 

Losses. 

Ratio 

'885  .    . 

$    103,700 

$  ■  36,450 

35.3 

1886  .    . 

109,259 

•      ■  31,239 

28 

5 

I887  .    . 

136,115 

99,965 

73 

5 

1888  .    . 

139,504 

29,061 

20 

8 

I889  ■    - 

181,100 

36,149 

20 

0 

'890.    . 

265,435 

153,611 

57 

2 

I891  .    . 

274,467 

89,228 

32 

4 

I892  .    . 

386,542 

190,183 

49 

2 

^893.'. 

273,036 

235.999 

86 

4 

'894.    - 

362,584 

150,300 

41 

5 

i8g5-    . 

302. g6g 

■  163,421 

53 

9 

1896  .   . 

301,049 

94,133 

31 

2 

I8g7  .    . 

358,42s 

204,859 

57 

I 

1898  .    . 

448.671 

238,225 

53 

0 

1899  .    . 

432.790 

93,179 

21 

5 

1900  .    . 

370,681 

88,542 

•  23 

9 

16  yrs  . 

$4,446,390 

$1,934,544 

43 

5 

WASHINGTON. 


Year. 

Premiums 

Losses. 

Ratio 

1884  .    . 

$     117,966 

$     95.658 

81.7 

1885 

178,231 

103,777 

58.0 

1886 

183,962 

86,279 

47.0 

1887 

304,797 

140,095 

46.6 

1888 

329.251 

163,152 

50.0 

1889 

*792,go9 

*3,224,479 

406.6 

1890 

1,734,656 

886,633 

511 

i8gl 

1.477,223 

535,791 

.36.2 

1892 

1,416.946 

794,671 

.56.1 

1893 

1,289,637 

711,163 

55-1 

1894 

1,147,583 

620,892 

54-1 

1895 

990.569 

663,192 

67.0 

1896 

1.005,797 

489,700 

48.7 

1897 

1.044.638 

377,690 

36.2 

1898 

1,258,743 

541.519 

43-2 

1899 

1,463,474 

579.014 

39.6 

igoo 

^1.759.686 

658,669 

37-4 

17  yr 

s  . 

$16,496,068 

$10,672,374 

64.7 

*  Conflagration  year.  Returns 
incomplete.  A  numtier  of  com- 
panies retired. 

WYOMING. 


Year. 

Premiums- 

Losses. 

Ratio 

1882  .    . 

$     3^,052 

$      17.896 

52-7 

1883  .    . 

39,290 

7,501 

ig.o 

1884  .    . 

62,959 

25,669 

40.7 

1885  .    . 

78,880 

6,425 

8.1 

1886  .    . 

86,675 

42.705 

49-3 

1887  .    . 

93,550 

7o,og3 

71.7 

1888  .    . 

98.293 

24,606 

25.0 

18S9  .    . 

96,289 

26:791 

27.2 

i8go  .    . 

106,157 

54.247 

5I.I 

1S91  .    . 

126,170 

46,504 

36.9 

1892  .    . 

126,039 

26,825 

21.3 

1893.    . 

133.837 

69.715 

52.0 

1894  .   . 

133,750 

50,140 

37-5 

1895  .    - 

125,56c 

121,640 

96.8 

1896  .    . 

121,083 

24,066 

18.6 

1897  .    . 

121,850 

37,054 

30-4 

1898  .    . 

123,507 

28,304 

22  9 

i8gg  .    . 

71,489 

27,134 

37-9 

1900  .    . 

151,909 

46.991 

30-9 

igyrs  . 

$1,991-339 

$754,306 

39- 1 

GRAND  TOTALS. 

Grand  totals  for  the  foregoing 
states:  premiums,  $135,473,188; 
losses,  $66,288,479;  ratio,  48.9. 

BAD  SHOWING. 

Arizona,  Idaho  and  Washing- 
ton are  still  unable  to  present 
totals  which  indicate  a  margin 
of  profit  on  aggregate  business 
for  a  series  of  years. 
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Gasoline  Stove  ELxplosion. 

Probably  our  readers  have  noticed  that  we 
are  making  a  record  of  gasoline  and  acetylene 
explosions.  The  facts  should  be  made  con- 
spicuous, and  put  In  the  possession  of  locals 
and  specials.  We  invite  our  readers  to  send 
us  newspaper  clippings  of  fires  and  explosions 
from  these  causes. 

Jamestown,  Cal.,  May  24.  The  explosion  of 
a  gasoline  stove  in  the  Sisson  hotel  block 
started  a  tire  which  destroyed  nine  buildings 
and  caused  a  loss  of  about  $17,000.  Nominal 
insurance. 

l^os  Angeles  Fire  Protection. 

At  a  i*ecent  meeting  of  the  Los  Angeles 
city  council  one  of  the  members  (Allen)  said 
the  insurance  companies  do  not  receive  the 
protection  they  should  from  the  fire  depart- 
ment, not  because  of  any  inefficiency  in  men, 
horses  or  apparatus,  but  because  of  a  lack  of 
proper  water  .mains.  In  some  parts  of  the 
Sixth  ward  water  mains  are  very  much 
needed.  Houses  out  there  have  burned  to  the 
ground  for  lack  of  sufficient  water. 

"At  the  engine-house  at  Central  avenue 
and  Twenty-fourth  street,"  said  Mr.  Allen, 
"they  have  to  draw  water  at  night  to  give  to 
the  horses  in  the  morning.  The  Perry  mill 
loss  was  due  to  the  fact  that  there  are  only 
very  small  mains  in  that  section.  The  fire 
department  did  nobly  at  that  fire,  but  their 
efforts  were  hampered  by  the  lack  of  water." 

The  city  and  the  water  company  have  made 
a  compromise  or  come  to  some  sort  of  an 
agreement,  and  it  is  believed  that  the  water 
supply  will  be  improved.  Additional  and 
larger  mains  will  be  laid. 

Litigious  Lloyds  of  London. 

As  is  well  known,  the  Coast  Review  has  a 
poor  opinion  of  the  indemnity  of  the  members 
of  Lloyds,  London.  Of  the  two,  marine  and 
fire,  the  latter  is  the  poorer  indemnity.  The 
deposits  at  Lloyds  are  not  liable  for  fire 
policies. 

Recently,  in  England,  the  Lloyds  individual 
underwriters  resisted  on  a  technicality,  and 
won.  The  Liverpool  Journal  of  Commerce,  a 
reputable  journal,  says  this  technicality 
"doubtless  exists  in  a  large  proportion  of  the 
so-called  tire  policies  issued  by  the  members. 
One  effect  this  case,  and  others  like  it,  should 
have  upon  fire  business  at  Lloyds  is  to  effect- 
ually strangle  it.  If  insurers  only  knew  upon 
what  a  flimsy  thread  their  claim  to  com- 
pensation for  loss  and  damage  by  fire  hung 
when  in  Lloyds  hands,  they  would  deserve  all 
the  mortification  they  might  be  subjected  to 


if  they  continued  to  dwell   in    such    a    fool's 
paradise." 

The  technicality  upon  which  the  Lloyds  un- 
derwriters based  their  refusal  to  pay  a  claim 
was  the  small  reduction  in  the  amount  car- 
ried b.y  a  fire  office,  notice  of  which  did  not 
seem  necessary. 


THe  Anti-House-Afire  Apparatus. 

The  kernel  of  the  story  is  old.  Long  ago, 
we  read  it — perhaps  in  the  California  Knap- 
sack— who  knows.  But  H.  C,  in  Harper's, 
presents  it  in  a  new  shell  of  fiction,  begin- 
ning impertinently  after  this  fashion: 
"Crumpville  is  the  worst  ageut-infested 
town  in  the  state."  "Uncle  Amos,"  the  hero 
of  the  fiction,  is  represented  as  being  "wont 
to. exclaim"  an  exclamation  sixteen  sentences 
long,  of  which  this  is  a  fractional  part : 

"And  I  don't  know  which  kind  is  the 
peskiest.  The  book  agents  will  nail  you  the 
hardest;  and  you  want  to  kick  the  insurance 
agents  the  most;  and  you're  the  tiredest 
when  the  lightning-rod  agents  go  'way;  and 
the  apple-tree  agents  hang  on,  and  stay  with 
you,  and  camp  on  your  trail  the  most."  And 
the  author  puts  all  this  and  more  in  his  ex- 
clamation without  a  single  exclamation  point. 

This  introduces  the  fiction,  borrowed  as  we 
believe,  in  which  "Uncle  Amos"  is  made  to 
"get  even"  with  the  whole  race  of  agents. 
The  agent  of  a  "patent"  (patented)  tire- 
extinguisher  visited  Crumpville.  His  appli- 
ance was  called  the  Seek-no-Farther  Anti- 
House-Afire  Apparatus.  Uncle  Amos  ordered 
the  man  off  the  premises.  As  is  the  usual 
practice  with  these  fire-extinguisher  men,  a 
shed-house  was  erected  down  town  for  exhibi- 
tion purposes.  This  rude  affair  was  soaked 
with  kerosene.  "When  the  blaze  reached  the 
right  elevation,  and  seemed  inextinguishable, 
the  extinguisher-man,  with  the  machine  on 
his  back,  would  calmly  turn  on  the  chemical 
squirt  and  put  out  the  fire  in  a  few  minutes. 
Then  he  would  sell  machines  and  at  the  same 
time  "sell"  the  purchasers. 

Knowing  what  was  coming  at  the  adver- 
tised evening  exhibition.  Uncle  Amos  got 
access  to  the  agent's  apartments  at  his  old 
friend's  hotel,  where  he  found  the  apparatus. 
Pouring  out  the  extiuguishing-fluid,  the  prac- 
tical joker  substituted  two  gallons  of  gasoline. 

In  the  evening  the  whole  town  gathered 
around  the  imitation  house  to  see  the  exhibi- 
tion of  the  boasted  powers  of  the  visiting 
agent's  fire-extinguisher.  The  blaze  ■jvas 
started,  the  heavy  smoke  rolled  upward,  the 
agent  invited  everybody  to  watch  the  effects 
of    his    great    Anti-House-Afire    Apparatus. 
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But  sad  to  say,  the  more  the  nozzle  spi-ayed 
the  fiercer  grew  the  fire.  Indeed,  it  seemed 
as  if  the  spray  itself  was  on  fire,  right  up  to 
the  nozzle.  Then  the  nozzle  melted  off  and 
the  cylinder  itself  caught  fire.  Before  the 
agent  could  detach  the  machine,  his  shining 
silk  hat  caught  fire.  Altogether,  the  chest- 
nut story  is  not  badly  retold  by  the  Harper's 
contributor. 


Butte,   Mont.,   Fire   Department. 

The  apparatus  consists  of  one  hose  wagon'in 
service,  one  hose  wagon  in  reserve,  one  80- 
gallon  chemical  engine,  two  hook  and  ladder 
wagons,  one  combination  hose  and  chemical 
wagon,  all  in  service;  one  Michigan  aerial 
ladder  wagon,  out  of  service  entirely;  one 
extra  hose  reel  in  South  Butte. 

The  department  at  the  present  time  has  a 
total  of  8,150  feet  of  Si-c^-inch  cotton  and  rub- 
ber hose,  as  follows:  Five  thousand  six  hun- 
dred and  fifty  feet  of  first  class  cotton  hose, 
1,000  feet  of  second  class  cotton  hose,  1,500 
feet  of  third  class  cotton  and  rubber  hose. 
There  is  also  on  hand  one  deluge  set  complete. 
There  are  25  men  and  13  horses. 

There  are  now  in  service  387  fire  hydrants. 
Recent  tests  found  the  pressure  from  five  to 
eight  pounds  more  than  the  previous  year. 
This  is  caused  by  the  new  reservoir  built 
near  Big  Butte,  which  has  a  capacity  of 
13,500,000  gallons.  Water  is  conveyed  to  this 
reservoir  from  the  Big  Hole  river,  through  a 
34-inch  pipe.  The  old  water  supply  is  con- 
veyed to  the  city  through  10  miles  of  24-inch 
stave  pipe,  built  of  California  redwood,  and 
three  miles  of  20-inch  Kalamen  pipe,  under  a 
pressure  of  330  feet  head.  Capacity  of  pipe 
line,  5,000,000  gallons  per  24  hours;  daily  con- 
sumption, 4,500,000  gallons.  The  water  com- 
pany is  starting  to  work  to  fix  its  mains,  so  if 
one  system  gives  out  or  the  main  line  breaks, 
it  can  supply  the  city  from  the  other.  The 
expenses  of  the  department  were  165,688. 


Life  Notes. 

"Edited  by  Expert  Life  Insurance  Men.'''' 
Strange  to  say,  I  have  been  unable  to  find 
in  all  the  insurance  literature  which  has  been 
published,  what  might  be  called  a  complete, 
explicit  and  authoritative  definition  of  the 
term  "net  value,"and  a  prominent  member  of 
this  society  has  recently  told  me  that  such 
has  been  his  experience.  But  for  an  implicit 
definition  we  have  not  far  to  seek.  In  the 
Text  Book  of  the  British  Institute  of  Act- 
uaries, a  recognized  standard  authority  on  all 
such  points.  Occurs  the  following  definition  of 


the  generic  term,  "value  of  the  policy," 
which,  so  far  as  I  know,  is  in  accordance  with 
the  views  of  all  actuaries  every whei'e:  "the 
value  of  the  policy  is  thus  seen  to  be  the  sum 
which  the  assurance  office  must  have  on  hand 
to  provide  for  that  portion  of  the  liability  un- 
der the  contract  which  the  future  premiums 
will  not  cover;  and  the  only  source  from 
which  it  can  be  derived  is  the  accumulations 
of  the  balance  of  past  premiums  not  absorbed 
by  the  risk  already  incurred." 

I  call  special  attention  to  the  two  parts  of 
this  statement.  The  first  is  the  definition 
proper.  The  value  of  the  policy  is  the  sum 
needed  to  make  good  the  deficiencies  in  future 
premiums.  The  source  from  which  alone  it 
can  be  derived  is  the  accumulations  of  past 
premiums.  This  is  the  real  logical  relation 
between  the  prospective  and  the  retrospective 
methods.  The  first  embodies  the  true  prin- 
ciple of  valuation.  The  second  is  correct  be- 
cause it  reaches  the  same  result  by  a  different 
process. 

With  this  generic  definition  before  us,  it  is 
obvious  the  net  value  must  be  the  similar  defi- 
ciency of  the  future  net  premiums  to  meet  the 
liability  under  the  contract,  and  we  are  at 
once  remanded  to  the  meaning  of  the  words 
"net  premium"  as  employed  and  understood 
in  actuarial  science.  Again  to. quote  from  the 
Text  Book,  ''the  net  premium  being  that  pre- 
mium which  according  to  the  mortality  table 
and  rate  of  interest  adopted,  will  exactly  pro- 
vide the  benefit  contracted  for.  In  all  prac- 
tical operations,  an  addition  usually  called 
'loading'  is  made  to  the  netprcmi,um.  The  net 
premium  increased  by  the  loading  is  called  the 
office  premium."  On  the  correctness  of  this 
statement,  too,  the  actuarial  world  is  in  sub- 
stantial accord.  Net  premiums  and  policy  val- 
ues relate  solely  to  those  premiums  and  values 
which  ignore  the  loading  and  deal  with  the 
pure  mathematical  cost  of  the  risk. — Walter 
S.  Nichols. 

FiKST,  then,  as  to  rates  of  mortality.  In 
order  to  secure  justice  as  between  the  groups 
of  the  different  periods  it  is  necessary  to  use 
a  table  of  mortality  in  two  dimensions,  i.  e., 
a  compound  table  like  that  de-vised  by  Dr. 
Sprague,  showing  separate  mortality  rates 
for  successive  years  of  duration  of  the  insur- 
ances. This  mortality  table  must  closely  rep- 
resent the  actual  experience  of  the  company, 
taken  on  the  amounts  insured  (a  mortality 
experience  on  lives  insured  will  not  answer 
the  purpose). 

Second,  as  to  rates  of  discontinuance.  From 
the  summations  of  the  group  valuation  books 
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may  be  readily  derived  the  actual  scale  of 
lapses  for  the  successive  policy  years,  which 
may  then  be  graduated  without  interference 
with  its  practical  effect.  It  is  i^ossible  at  no 
great  expense  of  labor  to  construct  differing 
scales  for  the  different  plans  of  insurance,  and 
even  to  refine  so  far  as  to  have  separate  scales 
for  typical  ages  of  insured. 

Third,  as  to  rates  of  expense.  Here,  in 
order  to  do  relative  justice  to  the  groups  of 
different  bonus  periods,  it  is  necessary  to  dif- 
ferentiate between  the  expenses  of  the  first 
year  of  insurance  and  those  of  subsequent 
years.  Various  methods  of  making  this  dis- 
tinction have  been  suggested,  and  after  test- 
ing many  of  them  on  the  actual  outlay  of  a 
company  for  the  various  kinds  of  expenses,  1 
have  reached  the  conclusion  that  a  fair  ratio 
between  the  rate  of  expense  to  be  levied  on 
the  first  year's  premiums  and  that  on  sub- 
sequent premiums  is  the  ratio  of  6  to  1. — 
Rufus  W.  Weeks,  before  Actuarial  Societj'  of 
America. 

Let  us  suppose  that  such  a  volume  of  experi- 
ence, excluding  undesirable  risks,  has  become 
available.  Let  us  suppose  it  to  be  feasible  to 
separate  the  lives  under  consideration  into 
two  groups  equal  in  number,  such  that  each 
life  included  in  the  first  gi-oup  shall  have  been 
insured  for  a  greater  amount  than  any  life  in- 
cluded in  the  second  group.  We  shall  thus 
have  two  large  groups  of  equal  numbers,  the 
first  representing  the  experience  on  large 
amounts  of  insurance  and  the  second  on  small 
amounts.  Let  these  two  experiences  be  tab- 
ulated separately,  so  that  for  each  experience 
we  have  a  table  of  numbers  living  and  dying 
in  the  usual  form  of  mortality  tables,  whether 
adjusted  or  unadjusted.  It  is  certain  that 
these  two  tables  must  differ  throughout. 
They  are,  however,  in  this  shape  of  no  special 
use  to  us,  and  we  therefore  proceed  to  com- 
bine them.  How  shall  we  combine  them  'i 
The  answer  to  this  question  depends  on  the 
answer  to  another.  Shall  we  regard  all  the 
lives  in  both  groups  as  of  equal  weight,  or 
shall  we  give  greater  weight  to  the  lives  in 
the  first  group,  which  includes  those  persons 
who  have  taken  and  paid  for  the  larger 
amounts  of  insurance  ?  This  is  a  momentous 
question.  It  is  to  be  remembered  that  the 
business  of  life  insurance  deals  only  with 
money.  The  business  consists  in  paying 
money  for  death  losses,  in  consideration  of 
the  previous  receipt  of  money  in  premiums, 
and  in  the  holding  and  investing  of  money  in 
the  reserve   funds.     The   premiums  are  cal- 


culated for  the  purpose  of  meeting  money 
losses.  If  the  premium  according  to  the  table 
derived  from  group  No.  1  is  larger  than  that 
derived  from  gi-oup  No.  2,  or  smaller,  and  it 
certainly  must  be  either  larger  or  smaller,  it 
is  certain  that  the  lives  in  these  two  groups 
must  be  weighed  as  well  as  counted  in  order 
to  produce  a  table  from  which  to  calculate  a 
correct  premium  on  the  assumption  that  the 
experience  of  the  future  is  to  be  judged  by 
the  experience  of  the  past.  Is  this  assump- 
tion true  ?  On  the  whole,  it  is  much  nearer 
the  truth  than  the  other  assumption  usually 
made,  that  the  average  losses  with  respect  to 
amounts  insured  must  correspond  to  the 
average  number  'of  deaths  with  respect  to 
the  number  of  lives  insured,  at  each  age. 
The  more  this  matter  is  examined,  the  more 
clearly  will  the  fact  appear  that  there  is  do 
other  way  of  giving  weight  to  those  lives  in- 
sured for  the  larger  amounts  than  by  framing 
the  table  which  is  the  object  of  the  investiga- 
tion by  the  help  of  two  separate  examinations, 
one  having  regard  to  the  number  of  deaths 
with  respect  to  the  lives  insured,  and  the 
other  having  regard  to  the  losses  in  money 
\i  ith  respect  to  the  amounts  insured.  With  a 
sufticientlj'  large  volume  of  experience,  the 
materials  relating  to  amounts  will  on  Jhe 
whole  be  of  much  greater  importance  as  a 
guide  for  the  future  than  the  materials  re- 
lating to  lives.  My  own  judgment  is  clear 
that  a  table  based  upon  the  experience  of 
money  losses,  rectified  at  all  points  which  may 
appear  exceptional  or  doubtful,  particularly 
in  youth  or  extreme  old  age,  by  careful  con- 
sideration of  the  experience  relating  to  the 
number  of  deaths,  will  supply  a  final  table 
much  superior,  as  a  financial  guide  for  the 
futui-e,  to  a  table  based  solely  upon  the  num- 
ber of  deaths.  This  remark  applies,  of  course, 
both  to  special  tables  relating  to  good  risks 
and  to  those  more  general  tables  which  it  is 
safer  to  use  for  computing  premiums  and  re- 
serves.—Emory  McClintock,  before  Actuarial 
Societv  of  America. 


Mvitual  Fire   Insurance. 

The  Co-operative  Journal  of  Oakland  points 
with  pride  to  the  success  of  the  Franklin 
Town  and  other  Delaware  county  (N.  Y.) 
farm  mutuals  not  dead.  The  Co-opei-ative 
Journal  exultantly  asks  for  more  evidence. 
Let  it  print  if  it  dare  the  fact  that  in  one 
year,  as  printed  by  the  Coast  Review, 
eighteen  Missouri  farm  mutuals  failed  and 
left  behind  a  lot  of  unpaid  claims.     The  little 
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Oakland  paper  is  not  seeking  this  kind  of  evi- 
dence. 

Ten  Years'   American  Fire    Insurance 
Gro-wtH. 

FfGURES  COMPILED  FOR  THE  COAST  RE- 
VIEW, SHOWING  THE  ADVANCE  IN  A 
DECADE. 

The  following  figures  have  been  taken 
from  the  New  York  insurance  reports 
for  the  years  1890  and  1900.  A  compar- 
ison of  the  two  columns  shows  the  pi'og- 
ress  made  in  the  ten  years. 

These  figures  are  representative  of  the 
entire  country,  and  it  is  believed  cover  90 
per  cent,  of  the  total  American  fire 
business.  There  are  slight  differences 
caused  by  the  admission  and  retirement 
of  companies,  but  the  totals  may  be  ac- 
cepted as  substantially  those  of  theentire 
country. 

New  York  joint-stock  companies  have 
increased  five  in  number,  because  of  the 
organization  of  New  York  companies  by 
foreign  offices. 

The  joint-stock  tire  offices  of  other 
states  have  fallen  from  74  to  65. 

Foreign  companies'  United  States 
branches  have  increased  from  24  to  41. 

American  companies  have  fallen  fi-om 
124  to  120. 

Total  American  and  foreign  companies 
have  advanced  from  148  to  161. 

The  foreign  companies'  percentage  of 
total  premiums  has  advanced  from  30.8  to 
32.9,  principally  because  of  the  purchase 
and  reinsurance  of  American  companies. 
The  loss  ratio  of  the  American  com- 
panies last  year  was  62.0  per  cent. ;  of  the 
foreign  companies,  65.5;  of  all  companies, 
63.1. 

Thedividends  to  stockholders  averaged 
9.64  in  1890  and  9.72  in  1900.  Thedivi- 
dends on  capital  stock  and  net  surplus 
was  4.90  in  1890  and  3.84  in  1900. 

Insurance  losses  per  capita  have  ad- 
vanced from  94  cents  in  1900  to  $1.20  in 
1901. 

Risks  in  force  per  capita  have  advanced 
from  $244  in  1890  to  $290  in  1900.  This 
gain  indicates  the  great  growth  in  wealth 
of  the  country. 


NEW    YOKK    JOINT    .STOCK    FIKE    COMPANIES. 

1890  1900 

No.  of  companies    .                     50  55 

Assets .»    62,975,073  $    91,851,549 

Liabilities  (net)     .        27,549,109  37,853,239 

Capital 19,010,020  20,3.50,000 

Surplus 15,821,387  33,648,310 

Premiums  received      28,262,902  36,576,i35 

Total  income     .    .    .        30,816,264  39,999,677 

Losses  paid    ....        15,875,390  22,412,837 

Dividends  paid    .    .          1,758,306  2,043,769 

Total    expenditures      28,737,098  39,178,720 

Risks  in  force  .    .    .    .5,057,879,887  6,542,828,230 

JOINT    STOCK  FIKE  COMPANIES  OF    OTHEK  STATES. 

l8qo  1900 

No.  of  companies    .                      74  65 

Assets $  109,841,044  $  141,422,596 

Liabilities  (net)             43,799,882  65,256,324 

Capital 37,932,200  36,102,875 

Surplus 28,109,467  40,063,397 

Premiums  received      45,601,004  61,660,460 

Total  income     .    .    .        .50,505,924  67,794,709 

Losses  paid    ....        24,817,401  38,500,988 

Dividends  paid    .    .         4,195,954  4.243,057 

Total    expenditures      45,037,151  66,775,448 

Risks  in  force     .    .    5,381,290,598  8,540,647,593 

TOTAL     AMEKICAN     COMPANIES'     FIKE     BUSINESS. 

1890  1900 

No.  of  companies    .                    124  120 

Assets $  172,816,117  $  233,274,145 

Liabilities     .       .    .        71,348,991  103,109,563 

Capital        56,942,220  56,452,875 

Surplus 43,930,854  73,711,707 

Premiums  received      73,863,906  98,237,295 
Total  income     .    .            81,332,188'      107,794,386 

Losses  paid    .    .               40,692,791  60,913,825 

Dividends  paid    .    .         5,954,260  6,286,826 

Total   expenditures      73,774,249  105,954,168 

Risks  in  force  .    .    .10,439,170,485  15,083,475,823 

Ratio  losses  to  premiums,  55.1  62.0 

Percent,  of  total  prem's,  69.2  67.1 

FOKEIGN       FIKE       COMPANIES'       rNITEP       STATES 
I4KANCHES. 

1890  1900 

No.  of  companies    .                     24  41 

Assets I    49,662,005  $    77,722,724 

Liabilities  (net)     .        29,160,193  44,450,013 

Capital  (deposit)    .         4,800,000  8,200,000 

Surplus 1.5,701,812  25,072,711 

Premiums  received      32,864,694  48,205.225 

Total  income    .    .    .        34,497,182  50,494,712 

Losses  paid   ....        17,762,521  31,559,106 

Total   expenditures      28,634,663  49,148,064 

Risks  in  force     .    .  •4,659,.589;753  7,241,336,349 

Ratio  losses  to  premiums,  54.0  65.5 

Percent,  of  total  prem's,  30.8  32.9 
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OKAM)    TOTAL     AMEKICAN      AND      KOKElCiN      COM 
PANIES    Bl'SINESS. 
1890 


No.  of  companies 

Assets 

Liabilities    .... 

Capital 

Surplus 

Premiums  received 
Total  income    .    .    . 
Losses  paid  .       .    . 
Dividends    paid 

(American  only) 
Total  expenditures 
Risks  in  force     .    .  15.098,760,238 

Ratio  losses  to  premiums,  54.8 

Losses  paid  per  capita,  $    0  94 

Risks  in  force 

Assets  " 

Dividends  to  stockhold- 
ers on  capital  stock  . 

Dividends    on    capital 
stock  and  net  surplus 


148 

$  322,478,122 

100,509,184 

(i  1,742, 220 

59,632,(566 

106,728,600 

115,819,370 

58,455,312 

5,954,260 
103,408,912 


244.00 
3.59 


9.64 
4.90 


1900 

161 

$  310,996,869 

147,559,576 

64,652,875 

98,784,418 

146,442,520 

158,289,098 

92,472.931 

6,286,826 

155,102,232 

22,324,812,172 

63.1 

$    1.20 

290.00 

4.04 

9.72 

3.84 


For  tHe   Bvisiness  and   For   tHe  Family. 

Before  the  close  of  another  year  a  prom- 
inent merchant  of  New  York  will  draw  from 
the  life  insurance  companies  sums  amounting 
to  more  than  one  million  two  hundred  thou- 
sand dollars. 

What  did  he  insure  for? 

1.  To  protect  his  business. 

2.  For  profit. 

Did  it  protect?  Certainly.  These  policies 
have  been  in  existence  nearly  twenty  years. 
The  merchant  was  forced  to  try  certain 
experiments,  owing  to  competition.  These 
experiments  promised  well,  but  in  them  there 
was  an  element  of  uncertainty.  These  days 
of  competition  from  vast  consolidations  are  to 
be  reckoned  with.  The  new  conditions  must 
be  met. 

And  is  a  life  policy  a  source  of  profit?  It  is. 
Providing  always,  of  course,  that  it  is  stuck 
to,  kept  in  force. 

Let  anybody  take  a  thousand  policies  that 
have  become  claims,  and  add  the  gross  amount 
paid,  deducting  the  cost,  and  he  can  see  for 
himself. 

But  there  is  the  insurance.  There  may  be 
individual  cases  where  length  of  years  seems 
to  rule  out  profits,  but  do  they  ? 

Suppose  you  insure  your  life  on  the  old  life 
plan,  pay  as  long  as  you  live,  and  you  come  in 
time  to  pay  more  even  than  the  sum  called  for 
in  the  policy,  to  say  nothing  about  loss  of 
interest. 


Does  it  follow  that  the  investment  has 
been  a  bad  one? 

No,  not  necessarily. 

And  why? 

Well,  because  the  chances  are  that  in  mak- 
ing an  estimate  of  your  profits  for  the  last 
forty  years  you  will  discover  that  your  life  in- 
surance represents  about  your  only  saving. 

There  it  is,  just  as  it  was  at  the  first, 
amount  unchanged,  and  the  premium  within 
your  means.  You  could  not  get  insurance 
now,  if  you  were  to  apply ;  and  if  a  company 
would  grant  it  the  rate  of  premium  would 
make  the  policy  prohibitory. 

And  then,  too,  don't  forget  what  a  protec- 
tion the  insurance  has  been  all  the  years. 

But  that  form  of  policy  is  the  old  form.  In 
its  place  has  come  something  better,  a  policy 
adapted  to  the  need  of  the  man  himself. 

It  is  insurance  for  a  period,  just  so  many 
years,  the  insured  reaping  the  benefit  if  he 
survive. 

In  this  form  of  policy  there  is  nothing  un- 
defined. There  are  just  so  many  payments, 
no  more.  One  can  quit  paying  and  get  a  paid- 
up  policy,  after  so  many  years,  or  draw  out 
his  money,  or  he  can  borrow  money  of  the 
company  on  his  deposits.  Things  are  in  black 
and  white. 

In  the  case  of  the  merchant  referred  to,  the 
policies  have  been  allowed  to  mature.  They 
run  the  full  time  specified  in  each  separate 
contract. 

Now  what  is  to  hinder  any  man  securing  a 
libei-al  amount  of  such  insurance  on  his  life  ? 

Nothing  but  his  indifference,  or  the  set  of 
his  will  against  it.  As  to  the  excellence  of 
the  investment,  why,  the  testimony  is  all  in. 
The  case  is  decided.  The  business  world  de- 
clares in  its  favor,  and  there  is  no  need  of 
further  argument. 

Now  why  should  a  man  allow  the  months 
and  the  years  to  drop  away,  without  giving 
heed  to  a  plain  dwty  ?  Surely  if  he  fails  to  be 
attracted  by  the  chance  of  making  for  him- 
self a  noble  saving,  he  ought  not  to  be  uncon- 
cerned about  the  interest  of  his  family.  He 
has  no  guarantee  of  future  years. 

The  new  century  comes  in  with  lessened 
chances  for  the  young  and  inexperienced,  for 
those  who  must  make  their  own  way  in  the 
world.     The  boys  and  girls  must  have  help. 

The  new  century  calls  to  business  men 
everywhere  to  insure  their  lives.— The  Ingle- 
side. 

Califohnia's  debenture  companies  should 
be  suppressed.     Ohio  has  set  a  good  example. 
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Ne-w    Washington    State    Tire     MarsHal 
LaTW. 

Chapter  CLXII.  H.  B.  No.  348.  Au  act  to 
establish  the  office  of  fire  marshal  and  to  pre- 
scribe the  duties  and  powers  of  the  state  fire 
marshal. 

Be  it  enacted  by  the  legislature  of  the 
state  of  Washing-ton  : 

Section  1.  The  deputy  insurance  commis- 
sioner shall  be  ex-officio  fire  marshal  of  this 
state,  and  shall  receive  for  his  services  the 
compensation  hereinafter  provided  for.  All 
necessary  forms,  circulars  and  blanks,  to- 
gether with  such  reports  as  may  be  required 
by  the  pi'ovisions  of  this  act,  shall  be  furn- 
ished at  the  expense  of  the  state. 

Sec.  2.  The  chief  of  the  fire  department  of 
every  city  having  a  paid  or  organized  volun- 
teer fire  department,  the  city  marshal  or 
chief  of  police  of  every  incorporated  town  or 
city  having  no  paid  or  organized  volunteer 
fire  department,  and  the  justices  of  the  peace 
outside  of  incorporated  towns  or  cities  shall 
be  ex-officio  deputy  state  fire  marshals  within 
their  respective  jurisdictions.  They  shall  in- 
vestigate the  cause,  origin  and  circumstances 
of  every  fire  occurring  within  their  respective 
jurisdictions  by  which  property  has  been  de- 
stroyed or  damaged,  and  especially  make  in- 
vestigation as  to  whether  such  fire  was  the 
result  of  carelessness  or  design.  Such  inves- 
tigation shall  be  begun  within  two  days,  not 
including  Sunday,  of  the  occurrence  of  such 
fire,  and  the  fire  marshal  shall  have  the  right 
to  supervise  and  direct  such  investigation 
whenever  he  deems  it  expedient  or  necessary. 
The  officer  making  such  investigation  of  fires 
shall  forthwith  notify  said  fire  marshal,  and 
shall  within  one  week  of  the  occurrence  of 
the  fire  furnish  to  the  said  fire  marshal  a 
written  statement  of  all  the  facts  relating  to 
the  cause  and  origin  of  the  fire,  the  value  of 
the  property  destroyed  and  the  amount  of  in- 
surance, if  any,  carried  thereon,  and  such 
other  information  as  may  be  called  for  by  the 
blanks  provided  by  the  said  fire  marshal. 
The  state  fire  marshal  shall  keep  in  his  office 
a  record  of  all  fires  occurring  in  the  state,  to- 
gether with  all  facts,  statistics  and  circum- 
stances, including  the  origin  of  the  fires, 
which  may  be  determined  by  the  investiga- 
tions provided  by  this  act.  Such  record  shall 
at  all  times  be  open  to  the  public  inspection. 

Sec.  3.  The  said  state  fire  marshal  shall, 
when  in  his  opinion  further  investigation  is 
necessary,  take  or  cause  to  be  taken  the  tes- 
timony on  oath  of  all  persons  supposed  to  be 
cognizant  of  anv  facts  or  to  have   means  of 


knowledge  in  relation  to  the  matter  as  to 
which  an  examination  is  herein  required  to 
be  made,  and  shall  cause  the  same  to  be  re- 
duced to  writing;  and  if  he  shall  be  of  the 
opinion  that  there  is  evidence  sufficient  to 
charge  any  per.son  with  the  crime  of  arson  or 
the  crime  of  incendiarism,  he  shall  cause  such 
person  to  be  arrested  and  charged  with  such 
offense,  and  shall  furnish  to  the  prosecuting 
attorney  of  the  county  in  which  the  offense 
was  committed,  all  such  evidence,  together 
with  the  names  of  witnesses  and  all  the  in- 
formation obtained  by  him  including  a  copy  of 
all  pertinent  and  material  testimony  taken 
in  the  case. 

Sec.  4.  The  state  fire  marshal  and  deputy 
fire  marshals  shall  each  have  the  power  of  a 
trial  justice  for  the  purpose  of  summoning  and 
compelling  the  attendance  of  witnesses  before 
them  or  either  of  them  to  testify  in  relation 
to  any  matter  which  is  by  the  provision  of 
this  act  a  subject  of  inquiry  and  investiga- 
tion. Said  state  fire  marshal  and  deputy  fire 
marshals  may  also  administer  oaths  and 
affirmations  to  any  persons  appearing  before 
them  or  either  of  them,  to  testify  in  relation 
to  any  matter  which  is  by  the  provision  of 
this  act  a  subject  of  inquiry  and  investigation. 
Said  state  fire  marshal  and  deputy  fire  mar- 
shals may  also  administer  oaths  and  affirma- 
tions to  auj'  persons  appearing  as  witnesses 
before  them;  and  false  swearing  in  any  mat. 
ter  or  proceeding  aforesaid  shall  be  deemed 
perjury  and  shall  be  punished  as  such.  Said 
state  fire  marshal  and  his  subordinates  shall 
have  authority  at  all  times  of  day  and  night, 
in  the  performance  of  the  duties  imposed  by 
the  provisions  of  this  act,  to  enter  upon  and 
examine  any  building  or  premises  where  any 
fire  has  occurred  and  other  buildings  and  prem- 
ises adjoining  or  near  the  same.  The  state 
fire  marshal  and  the  deputy  fire  marshals, 
upon  complaint  of  any  person  having  an  inter- 
est in  any  building  or  property  adjacent  to 
the  complainants,  shall  have  the  right  at  all 
reasonable  hours,  for  the  purpose  of  examina- 
tion, to  enter  into  and  upon  all  buildings  and 
premises  within  their  jurisdiction.  When- 
ever any  of  said  officers  shall  find  in  any  build- 
ing or  upon  any  premises  combustible  mate- 
rial or  inflammable  conditions  dangerous  to 
the  safety  of  said  building  or  premises,  they 
shall  order  the  same  to  be  removed  or  rem- 
edied, and  such  order  shall  be  forthwith  com- 
plied with  by  the  owner  or  occupant  of  said 
building  or  premises;  Pi'ovided,  however, 
that  if  the  said  occupant  or  owner  shall  deem 
himself  aggrieved  by  such  order  he  may  with- 
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in  three  days  appeal  to  the  state  fire  marshal, 
and  the  cause  of  the  complaint  shall  be  at 
once  investigated  by  the  direction  of  the 
latter,  and  unless  by  his  authority  the  order 
is  revoked,  such  order  shall  remain  in  force 
and  be  forthwith  complied  with  by  said  owner 
or  occupant.  Any  owner  or  occupant  of  build- 
ings or  premises  failing  to  comply  with  the 
orders  of  the  authorities  above  specified  shall 
be  punished  by  a  fine  of  not  less  than  ten  dol- 
lars nor  more  than  fift\'  dollars  for  each  day's 
neglect. 

Sec.  6.  Any  officer  referred  to  in  section  2 
of  this  act  who  neglects  to  comply  with  any 
of  the  requirements  of  this  act  shall  be  pun- 
ished by  a  fine  of  not  less  than  twenty-five 
dollars  nor  more  than  one  hundred  dollars. 

Sec.  7.  The  deputy  fire  marshal  shall  re- 
ceive a  salary  of  two  and  one-half  dollars  per 
day  for  the  time  actually  spent  in  inves- 
tigating and  reporting  upon  fires  occurring 
within  their  jurisdictions.  All  claims  for  com- 
pensation to  deputy  fire  marshals  shall  be  ex- 
amined by  the  state  fire  marshal,  and  if  found 
correct,  shall  be  certified  by  him  to  the  state 
auditor,  who  shall  draw  his  warrant  upon  the 
state  treasurer  who  is  hereby  directed  to 
pay  said  warrants  out  of  moneys  herewith 
appropriated. 

Sec  8.  For  the  biennial  term  ending  March 
81,  1903,  there  is  hereby  appropriated  for  the 
per  diem  salary  of  deputy  fire  marshals  a  sum 
not  exceeding  two  thousand  dollars,  payable 
as  provided  in  section  7  of  this  act. 

Sec.  9.  The  state  fire  marshal  shall  submit 
annually  on  the  first  of  January  a  full  and 
accurate  report  to  the  governor  of  this  state, 
giving  a  detailed  statement  of  his  official  acts, 
and  proceedings  in  connection  with  the  duties 
made  incumbent  upon  him  by  the  provisions 
of  this  act. 

Passed  the  house  of  representatives  March 
12,  1901. 

Passed  the  senate  March  14,  1901. 

Approved  by  the  governor  March  18,  1901. 

R.  B.  Albertson,  speaker  of  the  house; 
Henry  McBride,  president  of  the  senate;  J. 
R.  Rogers,  governor. 


California   Senate   Bill  No.    O^-O   No^w  a 
L,a-w. 

Senate  bill  No.  640.  An  act  to  add  a  new 
section  to  the  civil  code  of  the  state  of  Cali- 
fornia, to  be  known  as  section  2757,  relating 
to  fire  insurance  companies.  The  people  of 
the  state  of  California,  represented  in  senate 
and  assembly,  do  enact  as  follows: 

Section  1.  There  shall  be  added  to  the  civil 
code  the  following  section  : 


Sec.  2757.  Whenever  the  insured  desires 
to  have  a  valuation  named  in  his  policy,  insur- 
ing any  building  or  structure  against  fire,  he 
may  require  such  building  or  structure  to  be 
examined  by  the  insurer  and  the  value  of  the 
insured's  interest  therein  shall  be  thereupon 
fixed  by  the  parties.  The  cost  of  such  exam- 
ination shall  be  paid  for  bj'  the  insured.  A 
clause  shall  be  inserted  in  such  policy  stating 
substantiallj-  that  the  value  of  the  insured's 
interest  in  such  building  or  structure  has 
been  thus  fixed.  Iti  the  absence  of  any 
change  increasing  the  risk  without  the  con- 
sent of  the  insurer  or  of  fraud  on  the  part  of 
the  insured,  then  in  case  of  a  total  loss  under 
such  policy,  the  whole  amount  so  insured  upon 
the  insured's  interest  in  such  building  or 
structure,  as  stated  in  the  policy  upon  which 
the  insurers  have  received  a  premium,  shall 
be  paid,  and  in  case  of  a  partial  loss  the  full 
amount  of  the  partial  loss  shall  be  so  paid, 
and  in  case  there  are  two  or  more  policies 
covering  the  insured's  interest  therein,  each 
policy  shall  contribute  pro  rata  to  the  paj-- 
ment  of  such  whole  or  partial  loss.  But  in  no 
case  shall  the  insurer  be  required  to  paj'  more 
than  the  amount  thus  stated  in  such  policy. 
This  section  shall  not  prevent  the  parties 
from  stipulating  in  such  jjolicies  concerning 
the  repairing,  rebuilding  or  replacing  build- 
ings or  structures  wholly  or  partially  dam- 
aged or  destroyed. 

Approved  by  the  governor  March  23. 

Went  into  effect  sixty  days  thereafter. 


National  of  Ireland.— In  the  United  States 
of  America  a  considerable  business  has  been 
done  since  1887  through  a  treaty  with  another 
British  company  with  a  more  or  less  cousidei'- 
able  return  of  profit  until  1898.  In  1898  and 
1899  the  loss  was  considerable.  In  1899,  as 
stated  at  the  last  general  meeting,  certain 
changes  made  by  the  insurance  authorities  in 
New  York,  in  the  conditions  under  which 
British  companies  could  carry  on  business 
there,  rendered  it  impossible  for  the  board, 
with  due  regard  to  the  interests  of  the 
National,  to  continue  to  work  the  United 
States  through  a  treaty-  with  another  com- 
pany. Believing  that  with  prudent  manage- 
ment the  United  States  offers  a  profitable 
field  to  insurers,  the  directors  decided,  whilst 
withdrawing  from  the  treaty,  to  replace  it  by 
direct  business  under  the  company's  own  con- 
trol. Accordingly  the  manager,  with  one  of 
the  directors,  visited  America  on  behalf  of 
the  board  in  June,  1899,  and  established  a 
branch  oflice  of  the  National  at  Hartford,  Con- 
necticut.   This  new  branch,  which  is  restricted 
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in  its  operations  to  a  comparatively  small 
business,  and  to  states  which  in  the  past  have 
given  the  best  returns,  has  resulted  in  the 
working  for  the  year  and  a  half,  to  December, 
1900,    in  a  fair   surplus. — Chairman's  Report. 


'Tire-Rating  as   a   Science." 

EXTRACTS  FROM  A.  F.  DEAN'S  BOOK.  WITH 
DIAGRAMS. 

There  has  been  no  time  within  the 
memory  of  the  present  generation  when' 
tire  rates  in  the  United  States  have  agreed 
among  themselves,  or  wlien  they  have 
not  been  in  a  state  of  chronic  clash  with 
everything  else:  no  time  when  they  have 
not  been  a  bone  of  contention  between  fire 
insurance  and  the  public,  and  a  chip  on 
the  shoulder  between  undei'writer  and 
underwriter. 

To  determine  the  real  relation  between 
fire-rating  and  science  is  the  problem  of 
jDroblems  in  fire  insurance. 

If  fire-rating  can  be  made  a  science, 
there  is  but  one  thing  to  do,  and  that  is 
to  make  it  a  science  at  any  cost. 

If  fire  insurance  as  a  whole  is  an  activ- 
ity of  two  distinct  parts,  one,  the  selling 
of  indemnity,  commercialistic,  the  othei", 
the  measurement  of  fire  hazard,  scientific, 
it  is  a  duty  to  separate  these  parts,  for 
they  have  little  in  common. 

If  fire-rating  is  or  is  to  become  a  science, 
it  can  not  differ  from  other  science  by 
ignoring  relations.  On  the  contrary,  the 
greater  the  number  and  the  more  exact 
the  relations  it  is  able  to  establish,  the 
nearer  it  will  approximate  to  science. 

Science  does  not  recognize  that  chance 
can  exist. 

It  is  not  yet  quite  safe  to  one's  business 
reputation,  even  in  the  most  enlightened 
business  circles,  to  suggest  the  utilization 
of  a  natural  law  for  business  purposes. 

The  ocean  of  human  activities  is  per- 
turbed by  waves  if  indescribable  complex- 
ity, caused  by  the  action  and  interaction 
of  both  physical  and  psychical  infiuences: 
hence  the  ordinai-y  man  of  affairs  ti-usts 
to  luck,  and  takes  no  pains  to  conceal  his 
contempt  for  the  doctrinaires  who  ven- 
ture to  suggest  the  existence  of  a  fun- 
damental law  of  recurrence  in  his  world 


of  chance  and  expediency.  In  spite  of 
this,  however,  the  law  of  rythm  is  slowly 
but  surely  conning  into  recognition  as  the 
generalization  with  which  daily  human 
interests  are  most  intimately   concerned. 

As  the  law  of  rythm  precludes  the 
thought  of  anything  moving  forever  in 
an  unvarying  direction,  it  is  an  inevitable 
inference  that  fire  destruction  must  occur 
in  waves,  and  our  inquiry  must  be  direct- 
ed to  the  law  of  motion  found  in  these 
waves. 

The  wave  of  annual  fire  destruction 
tends  to  approach  its  mean  in  inverse  ratio 
of  the  amount  of  property  exposed  to  a 
single  confiagration  to  the  total  value  of 
all  property. 

Waves  of  fire  destruction  tend  toward 
reduced  width  of  vibration  in  proportion 
as  property  is  segregated  into  smaller  un- 
exposed values.  This  law  is  recognized 
in  one  respect  by  the  principle  of  distrib- 
uted lines  observed  by  every  well  reg- 
ulated company. 

Capital  is  paid  to  assume  risk.  This  width 
is  proportionate  to  width  of  wave  vibration, 
hence  this  width  truly  measures  the  extent 
of  the  service  rendered. 

In  the  past  the  compensation  exacted  by 
capital  for  its  service  to  specific  classes  has 
not  been  in  proportion  to  width  of  vibration 
found  in  the  waves  of  fire  destruction  of  each 
class;  but  in  most  cases  exactly  the  reverse. 
Property'  classes  with  small  waves. have  been 
made  to  pay  capital  the  largest  wage;  while 
classes  with  the  largest  waves  have  either 
been  served  gratuitously,  or  in  many  cases, 
actually  bribed  by  insurance  capital  for  the 
privilege  of  assuming  their  risk. 

-  Hota  Bene. 

The  processes  of  filling  mental  and  dental 
cavities  are  not  unlike.  Both  require  much 
hammering,  and  are  accompanied  by  nerve 
disturbances  and  apprehension  on  the  part  of 
the  patient,  who,  not  infrequently,  in  spite  of 
the  logic  of  personal  discomfort  elects  to  keep 
his  cavity — ache  and  all. 

When  science  finds  a  new  idea,  it  always 
requires  much  hammering  to  give  it  perma- 
nent lodgment,  for  Mind,  unlike  Nature,  does 
not  abhor  a  vacuum.  At  the  risk  of  iteration, 
it  seems  proper  to  add  a  final  word,  vitally 
important,  because  it  has  to  do  with  our  sub- 
ject from  its  most  practical  aspect. 
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Heretofore,  a  seemingly  impassable  barrier 
in  the  way  of  a  change  to  scientific  fire-rating 
has  existed  in  the  prevalent  idea  that  fhe 
first  step  in  this  change  would   be   to  secure 


tliis  is  not  necessary  as  a  preliminarj^  and 
that  in  other  respects  the  change  to  scientific 
method  requires  nothing  essentiallydifferent, 
so   far  as   difficulty   is  concerned,   from    the 


California  Loss  Waves  in  the  Lig^iit  of  the  Diagram. 
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the  consent  of  the  companies  to  maintain  uni- 
form and  combined  classification.  Expei-ience 
has  shown  that  many  companies  are  as  yet  far 
from  ready  to  do  this.     If  science  reveals  that 


necessity  for  a  general  rerating  which  is  ad- 
mitted by  everybody,  the  most  serious  obstacle 
vanishes.  From  this  standpoint  perliaps  the 
most  important  message  delivered   to  us  by 
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pure  science  lies  in  its  definition  of  standards. 
This  definition  informs  us  that  all  measure- 
ment must  be  bj'  comparison  with  a  standard, 
that  this  standard  must  be  a  constant  quantity , 


the  fluctuations  in  a  series  of  ratios  or  re- 
lations which  constitute  a  form  of  wave 
motion,  and  as  in  all  other  measurement,  we 
must  use  a  fixed  standard  which,  itself,  "is 


and    that   the   standard    itself  need    not    be       not  the  thing  measured    but   the  measuring 


Qi(antita(ive  Diagram — California . 
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measured  because  it  precedes  measurement.     It 
must  be  a  thing  arbitrarily  selected  by  com- 
mon sense  as  the  most  convenient  and  reliable 
thing  to  measure  with. 
In  fire-rating,  we  are  called  upon  to  measure 


rod."  In  rneasuring  the  sequential  relations 
found  in  wave  motion,  our  standard  must  be 
the  coexistent  relations  established  by  our 
tariffs.  These  tariff'  standards,  like  all  stand- 
ards,   precede  measurement.     They   are   the 
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measuring  rod  and  not  the  thing  measured, 
and  anv  attempt  to  utilize  statistics  in  meas- 
uriu-  these  tariffs,  whose  functions  are  to 
measure  and  not  to  be  measured,  must  be 
unscientific.    To  attempt  this  is  as  absurd  as 


tape  measure  as  a  standard.  The  relations 
between  our  tariffs  and  the  individual  classi- 
fication lists  kept  by  companies,  is  not  unlike 
that  between  the  tailor's  tape-line  and  his 
book  of  measurements. 


Difenntial  Diagram— CaUfornia. 


Heavy  line  is  Annual  Premiums. 
Dotted  line  is  Average  Rate. 
Light  line  is  Loss  to  Premiums. 


\ 


it  would  be  in  a  tailor  to  measure  his  tape-hne 
bv  the  standard  of  his  customer,  instead  of  his 
customer  bv  the  standard  of  his  tape-line.  All 
tailors  use  tape  measures,  and  every  tailor 
keeps  a  book  to  record  his  measurements,  but 
the  record  book  would  be  useless  without  the 


The  fact  that  our  tariffs,  as  a  system  of 
simultaneous  relations,  must  always  be  estab- 
lished by  estimate,  is  inherent  in  the  nature 
of  standards.  In  making  these  tariffs,  our 
task  is  simplv  to  make  the  relations  reasonable 
and  then  keep  them  as  fixed  or  constant  stand- 
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ai'ds  for  the  measurement  of  sequential 
relations.  It  follows  that  to  attempt  to  estab- 
lish tariffs  as  fixed  standards  by  exact  figur- 
ing from  the  statistical  data  in  our  possession 
is  to  attempt  a  thing  not  only  impossible  but 
unnecessary.  A  realization  of  this  important 
fact  not  only  absolves  us  from  the  imaginary 
necessity  of  consulting  our  exceedingly  ques- 
tionable statistical  data  in  establishing  a 
tariff  system  of  co-existent  relations,  but 
points  out  clearly  the  logic  of  availing  our- 
selves of  established  relations  in  existing 
state  tariffs,  which  come  nearest  to  our 
national  average  as  a  whole,  and  then  adopt- 
ing these  with  the  frank  admission  that  they 
are  our  standai-d  or  mean  line,  and  as  neces- 
sary to  us  as  the  tape-line  to  to  tailor.  With 
this  conception  of  the  scientific  nature  of  stand- 
ards, the  perplexing  task  we  have  so  often 
vainly  essayed,  of  measuring  our  measuring 
rod,  becomes  entireh'  unnecessary,  and  the 
problem  of  formulating  standard  cost  relations 
becomes  simply  a  problem  of  common   sense. 

The  most  important  revelation  found  in  the 
definition  of  standards  undoubtedly  lies  in  the 
fact  that  this  definition  suggests  that  it  is 
not  necessai'y  that  the  companies  adopt  uni- 
form classification  as  a  preliminary  to  scien- 
tific rating.  In  seeking  this  in  the  past  as  the 
first  step,  we  have  got  the  cart  before  the 
horse,  for  these  classifications  would  be  use- 
less until  the  country  had  been  rated  by  an 
established  system  of  standard  tariffs  of  cost 
relations.  Uniformity  in  individual  lists  of 
companies  would  be  premature  before  the 
statistics  entered  in  their  records  are  based 
upon  standard  cost  estimates.  This  brings  us 
to  the  fact  that  the  only  necessary  working 
tools  in  breaking  ground  for  the  foundation  of 
a  science  of  fire-rating  are  : 

First — A  system  of  tariffs  established  by 
common  sense  for  use  as  constant  standards. 

Second — A  classification  list  by  which  every 
risk  shall  be  designated  by  its  class  number 
in  local  tariffs. 

By  basing  cost  estimates  upon  one  thousand 
dollars  at  risk  instead  of  one  hundred  dollars, 
and  printing  the  class  number  of  each  risk  in 
local  tariff,  each  cost  estimate  would  be  un- 
mistakable, and  we  could  proceed  to  apply 
these  estimates  in  future  rating  precisely  as 
we  would  proceed  to  applj'  new  rates.  This 
would  give  us  flexible  rates,  and  by  the  time 
the  country  had  been  so  rated,  the  advantages 
of  adopting  this  classification  might  be  safely 
depended  upon  to  induce  the  companies  to  fall 
into  line  in  the  use  of  uniform  classification 
and  in  combining  their  statistics  to  learn  their 


average  class  experience.  In  this  order  of  pro- 
cedure, pointed  out  by  science  itself,  we  would 
begin  at  the  foundation  and  build  upward  in- 
stead of  beginning  at  the  top  and  building 
downward. 

It  might  possibly  have  simplified  this  dis- 
cussion had  we  used  the  name  Standard  Rates 
instead  of  Cost  Relations,  but  it  would  have 
been  a  misnomer.  By  common  usage  the  word 
rate  has  come  to  mean-our  changeable  selling 
price,  and  standard  estimatesof  cost  relations 
would  be  neither  selling  price  nor  changeable. 
By  calling  these  estimates  Cost  Relations,  we 
not  onh^  obtain  a  truer  designation,  but  are 
able  to  retain  the  word  Rate  as  the  name  of 
our  selling  price,  the  difference  between  Cost 
and  Rate  being  the  index  of  the  ratio  of  under- 
writing profit.  On  the  whole,  the  term  Esti- 
mated Cost  Relations  serves  to  designate 
coexistent  relations  for  what  they  are,  i.  e., 
fixed  standards  of  measurement  for  establish- 
ing our  income  by  comparison  with  constant 
quantities  that  answer  to  the  definition  fur- 
nished by  science  itself  as  to  what  constitutes 
a  standard. 

Gkaduated  fkom  the  Continental. ^The 
Continental  has  trained  some  of  the  brightest 
men  in  the  business,  and  it  has  been  a  verj^ 
valuable  school.  Men  in  executive  positions 
date  back  to  the  Continental  office,  and  many 
oflice  and  field  men  in  the  lesser  capacities 
are  old  Continental  employes.  Some  of  the 
men  in  executive  positions  who  were  once 
with  the  Continental  might  be  mentioned  : 
C.  H.  Post,  manager  of  the  Caledonian ;  W. 
N.  Kremer,  president  of  the  German- Ameri- 
can ;  E.  E.  Cole,  secretary  of  the  National 
Union;  J.  J.  McDonald,  manager  of  the  Con- 
necticut; E.C.Meinel,  secretary  of  the  Eagle; 
G.  B.  Armitage,  secretary  of  the  Spring 
G:^irf1on;  T.  E.  Gallagher,  general  agent  of 
the^tna;  W.  G.  Whilden,  assistant  man- 
ager of  the  Prussian  National ;  W.  A.  Holman, 
manager  of  the  Philadelphia  Underwriters; 
J.  P.  Hastings,  assistant  manager  of  the 
North  British ;  J.  W.  Durbrow,.  secretary  of 
the  Manhattan;  Robert  Lecky,  Jr.,  secretary 
of  the  Virginia  State;  J.  S.  Frelinghuysen  of 
Jameson  »&  Prelinghuysen  ;  H.  A.  Wilmerding, 
secretary'  of  the  Philadelphia  Tariff  Associa- 
ation. — Western  Underwriter. 


Our  excellent  contemporary  the  Argus  of 
Chicago  has  just  moved  into  new  offices,  after 
remaining  twenty-five  years  in  its  former 
quarters.  We  are  sure  that  no  other  insur- 
ance journal — in    this  country   at   least,    per- 
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haps  in  the  whole  woi'ld— can    truly  sa.y   the 
like  of  itself. 

AcKno-wledgment  in  Policy  of  Receipt 
of  Premium   MaKes  it  Binding'. 

(ALIFOUNIA     SUPREME     COUKT    DECISION — PKEM- 
lUM    NOTE   UNPAID. 

Harrison,  J.  Action  upon  a  policy  of  fire  in- 
surance. The  defendant  issued  its  policy  of 
insurance  to  the  plaintiffs  against  loss  by  fire 
for  the  term  of  five  years  from  the  27th  day  of 
May,  1897,  until  the  27th  day  of  May,  1902. 
The  policy  was  signed  by  its  officers  at  New 
York,  but  contained  a  provision  that  it  should 
not  be  binding  until  countersigned  by  its  gen- 
eral manager  at  Chicago.  It  was  so  counter- 
signed, bearing  date  June  7,  1S97,  and  was 
thereafter  delivered  to  the  plaintiffs.  It  re- 
cites that  it  is  executed  "in  consideration  of 
twelve  dollars  paid,  and  the  payment  of  in- 
stallments when  due  on  an  installment  note 
for  forty-eight  dollars,  due  as  follows :  Twelve 
dollars  on  the  1st  days  each  of  June,  1S9S, 
1899,  1900,  1901."  It  also  contains  the  follow- 
ing provision  :  "It  is  expresslyagreed  that  this 
company  shall  not  be  liable  for  any  loss  or 
damage  that  may  occur  to  the  property  here- 
in mentioned  while  any  promissory  note  or 
obligation,  or  part  thereof,  given  for  the  pre- 
mium, remains  past  due  and  unpaid."  The 
plaintiffs  had  made  their  application  for  the 
insurance  to  an  agent  of  the  defendant  in 
California,  on  May  27th,  and  in  consideration 
for  such  insurance,  and  the  policy  therefor, 
executed  on  that  day  their  promissory  note  to 
the  defendant  for  the  sum  of  $12.65,  payable 
on  or  before  the  1st  day  of  October,  1897,  and 
also  the  note  for  $48  recited  in  the  policy. 
The  note  which  was  payable  October  1,  1897, 
recited  that  it  was  the  "first  payment  for 
policy  of  insurance  based  on  application  made 
this  day  to  the  Continental  Insurance  Com- 
pany of  New  York."  Each  of  the  notes  con- 
tained a  recital  that,  in  case  of  its  nonpay- 
ment at  maturity,  the  companj'  should  not  be 
liable  for  loss  during  such  default,  and  that 
the  policy  for  which  the  note  was  given  should 
lapse  until  payment  was  made.  A  portion  of 
the  insured  property  was  destroyed  by  fire, 
October  11,  1897,  and  at  that  time  the  note 
which  was  payable  on  October  1st  had  not 
been  paid.  A  tender  of  its  amount  was  made 
by  the  plaintiffs  October  loth,  and  was  re- 
fused by  the  defendant.  The  present  action 
was  brought  upon  the  policy  to  recover  the 
amount  of  the  loss  sustained  by  the  fire. 
Judgment  was  rendered  in  favor  of  the  plain- 
tiffs, and  the  defendant  has  appealed. 


By  the  recital  in  the  policy  that  it  was 
made  "in  consideration  of  twelve  dollars 
paid,"  the  defendant  is  estopped  from  show- 
ing, for  the  purpose  of  disputing  the  validity 
or  binding  effect  of  the  policjs  that  such  pay- 
ment had  not  been  made.  Section  2598,  Civ. 
Code,  declares:  "An  acknowledgment  in  a 
policy  of  the  receipt  of  premium  is  conclusive 
evidence  of  its  payment,  so  far  as  to  make  the 
policy  binding,  notv^'ithstanding  any  stipula- 
tion therein  that  it  shall  not  be  binding  until 
the  premium  is  actually  paid."  Such  recital 
would  not  conclude  the  insurer  in  an  action 
upon  the  note  from  showing  that  it  had  not 
been  paid,  but  this  provision  of  the  code 
makes  the  recital  conclusive  evidence  of  its 
payment,  "so  far  as  to  make  the  policy  bind- 
ing," notwithstanding  any  stipulation  in  the 
policy  to  the  contrary.  Its  effect  is  of  the 
same  character  as  the  vendor's  acknowledg- 
ment in  a  conveyance  of  land  of  the  receipt  of 
the  purchase  price.  He  is  not  thereby 
estopped  from  collecting  the  money  from  the 
vendee  in  case  it  is  not  in  fact  paid,  but  the 
transfer  of  title  is  not  defeated  by  showing 
such  nonpayment. 

The  policy  herein  acknowledges  the  receipt 
of  the  $12,  which,  so  far  as  the  payment  of 
premium  is  concerned,  rendered  the  contract 
of  insurance  binding  until  the  first  daj-  of 
June,  1898,  and  it  is  immaterial  whether  the 
plaintiffs  made  the  payment  in  money  or  by 
giving  their  note  therefor.  The  binding 
effect  of  the  policy  caused  by  this  acknowledg- 
ment continued  until  another  year's  premium 
should  fall  due,  unless  in  the  meantime  there 
should  be  some  breach  of  condition  by  the  in- 
sured, other  than  the  payment  of  the  first 
year's  premium.  The  provision  for  forfeiture 
contained  in  the  stipulation  in  the  policy  is 
limited  to  the  nonpayment  of  the  promissory 
note  referred  to  therein  as  thereafter  to 
mature,  and  cannot  apply  to  the  nonpayment 
of  the  note  given  for  the  premium,  whose  pay- 
ment is  acknowledged.  If  the  defendant  had 
given  an  indefinite  credit  to  the  plaintiffs— 
that  is,  a  credit  generally,  without  specify- 
ing the  time  at  which  the  premium  should  be 
paid — its  acknowledgment  in  the  policy  that 
it  had  been  received  would  be  conclusive 
against  it  in  an  action  upon  the  policy.  It  is 
none  the  less  conclusive  because  the  time  of 
credit  is  limited  to  60  days,  or  for  the  reason 
that  the  agreement  for  credit  is  evidenced  by 
a  note.  There  is  no  statement  in  the  policy 
that  the  $12  was  paid  by  a  note,  or  that  the 
plaintiffs  had  given  their  note  therefor,  and 
the  conclusive  effect  created  by  the  statute 
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cannot  be  set  aside  by  showing  that  a  note 
was  given.  It  was  competent  for  the  defend- 
ant to  accept  the  note  of  the  insui'ed  as  pay- 
ment of  the  premium,  and  it  can  no  more  dis- 
pute the  binding  effect  of  the  policy  by  show- 
ing that  the  payment  was  made  by  a  note 
which  has  not  been  paid  than  it  could  if  it 
had  accepted  their  personal  credit  in  lieu  of 
money. 

The  condition  as  to  forfeiture  which  is  con- 
tained in  the  note  in  case  it  should  not  be 
paid  at  maturity  is  not  available  to  avoid  the 
policy  by  showing  such  nonpayment.  Joyce, 
Ins.  §  1211.  This  provision  in  the  note  is  for 
the  beneflt  of  the  insurer,  and  it  is  not  at 
liberty  to  retain  the  note  after  its  maturity 
as  a  binding  obligation  against  the  insured, 
with  the  right  to  collect  it  if  no  loss  should 
occur  during  the  life  of  the  policy,  or  refuse 
to  pay  the  loss  if  it  should  occur  before  llie 
payment  of  the  note.  The  insurer  in  such  a 
case  is  bound  to  demand  payment  at  the 
maturity  of  the  note,  and,  if  not  then  paid, 
can  exercise  its  option  to  declare  the  policy 
forfeited,  or  to  continue  it  in  effect. 

It  is  contended  by  the  defendant  that  the 
note  and  policy  are  to  be  considered  as  parts 
of  the  same  transaction,  and  are  to  be  con- 
strued together,  and  that  the  proviso  in  the 
note  is  operative  to  defeat  its  liability  upon 
the  policy,  notwithstanding  the  provisions  of 
section  2598.  Without  determining  whether 
the  two  instruments  can  be  considered  as 
parts  of  the  same  transaction — the  note  hav- 
ing been  made  May  2~th,  and  the  policj^  not 
issued  until  after  June  7th — if  it  should  be  so 
conceded  the  same  conclusion  would  follow. 
If  the  two  are  construed  as  parts  of  the  same 
instrument,  the  result  would  be  that  the  pol- 
icy would  acknowledge  the  receipt  of  pay- 
ment of  the  first  year's  premium,  and  would 
contain  a  stipulation  in  two  places,  one  in  the 
note  and  one  in  the  agreement  for  insurance, 
that  the  failure  to  pay  the  note  should  for- 
feit the  policy.  Section  2598  is  sufficiently 
comprehensive  to  include  as  many  stipula- 
tions therein  referred  to,  and  as  many  dif- 
ferent forms  of  such  stipulation,  as  the 
insurer  may  express  in  its  policy.  By  insert- 
ing in  the  section  the  phrase,  "notwithstand- 
ing any  stipulation  therein,"  the  legislature 
intended  to  prevent  the  insurer  in  any  action 
upon  the  policy  from  disputing  its  acknowledg- 
ment that  it  had  received  the  payment.  The 
section  is  not  limited  to  a  policy  which  con- 
tains a  provision  in  specific  language  that  it 
shall  not  be  binding  unless  the  premium  has 
been    "actually    paid,"    but  extends   to  any 


stipulation  which  is  intended  to  have  that 
effect.  The  judgment  and  order  are  affirmed. 
Palmer  v.  Continental,  Cal.  S.  C,  Feb.  27, 
1901. 


AncHor    in    tHe    Bed    of    River      a     Part 
of  SHip. 

We  find  the  following  in  the  Post  Magazine 
of  May  25 : 
Re  an  Arbitration  between  Margetts  and  the 

Ocean  Accident  and  Guarantee  Corporation 

(Limited). 

In  the  King's  Bench  Division,  on  the  21st 
May,  1901,  Mr.  Justice  Ridley  and  Mr.  Just- 
ice Phillimore  heard  a  special  case  stated  by 
the  arbitrator  appointed  to  settle  certain  dis- 
putes which  had  arisen  between  the  above 
parties  under  a  policy  of  assurance. 

The  policy  provided  that  the  corporation 
would  pay  to  Messrs.  P.  Mai-getts,  the  as- 
sured, the  amount  of  any  damage  which 
should  be  caused  to  any  tugs  belonging  to  the 
assured  and  covered  by  the  policy  owing  to 
actual  collision  between  any  such  tug  and 
any  vessel,  wharf,  mooring,  pier,  or  similiar 
structure.  On  August  13,  1900,  the  Ada,  one 
of  the  tugs  covered  by  the  policy,  while  com- 
ing up  the  river  Thames  on  the  north  side  Of 
mid  channel,  ported  her  helm  to  avoid  a 
down-coming  steamer  and  struck  upon  an 
anchor  in  the  bed  of  the  river  and  sank.  The 
anchor  was  attached  by  about  20  or  30  fathoms 
of  chain  to  a  schooner  called  the  Excel,  which 
was  lying  on  the  north  side  of  the  river  with 
her  after  part  on  the  mud,  but  attached  to 
the  anchor  at  her  bows.  The  question  was 
whether  the  corporation  were  liable  in  the 
circumstances  for  the  damage  done  to  the  tug. 

Mr.  A.  E.  Nelson,  for  the  assured,  contend- 
ed that  the  anchor  was  part  of,  and  a  neces- 
sary part  of,  the  ship,  and  that  collision  with 
the  anchor  was  collision  with  the  ship.  He 
cited  the  "Warwick"-  (7  Asp.  M.  C,  545), 
"The  Eux'opean  and  Australian  Royal  Mail 
Company  (Limited)  v.  the  Peninsular  and 
Oriental  Steam  Navigation  Company"  -(2 
Mar.  L.  C,  3.51)  and  the  Niobe"  (1891,  A.  C, 
401.) 

Mr.  Spencer  Bower,  for  the  Ocean  Assur- 
ance Company,  said  that  if  a  horse  were 
tethered  to  a  post  no  one  would  say  that  a 
collision  with  the  post  would  be  a  collision 
with  the  horse. 

Mr.  Justice  Phillimore. — But  the  horse 
would  be  seaworthy  without  the  post. 

Mr.  Bower  contended  that  the  collision 
with  the  anchor  was  not  a  collision  with  a 
vessel  within  the  polic}-.    He  cited  the  case 
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of    "Hoskins   v.    Pickersgill''   (3  Douff.,  222). 

Mr.  Justice  Ridley  said  that,  in  his  opinion, 
the  anchor  being  part  of  the  vessel,  a  collision 
with  the  anchor  was  a  collision  with  the  ves- 
sel within  the  meaning  of  the  policy.  It  was 
true  that  in  the  popular  language  a  distinc- 
tion would  be  drawn  between  the  anchor  and 
the  vessel;  but  a  reference  to  the  authorities 
showed  that  parts  of  a  vessel  were  regarded 
as  the  vessel  itself,  for  the  purpose  of  consid- 
ering whether  the  vessel  was  in  collision. 
There  had  been  no  direct  decision  with 
regard  to  the  anchor,  but  the  Niobe,  where  a 
collision  with  the  tug  towing  a  vessel,  was 
held  to  be  a  collision  with  the  vessel,  was  an 
a  fortiori  case.  The  answer  to  the  question 
for  their  decision,  therefore,  was  in  the 
affirmative. 

Mr.  Justice  Phillimore  gave  judgment  to 
the  same  effect. 


THe   Heilner  Reinsurance  Case. 

The  Continental  has  appealed  from  the 
adverse  judgment  entered  upon  the  report  of 
Hamilton  Odell,  referee,  in  the  Heilner  case, 
wherein  the  Home  and  Phoenix  were  plaintiffs. 

This  was  a  case  where  plaintiffs  issued  a 
joint  policy  in  the  sum  of  $10,000.  Defendant 
(Continental)  issued  to  plaintiffs  a  policy  for 
$5,000,  containing  a  clause  reading — 

"Loss,  if  any,  payable  pro  rata  at  the  same 
time  and  in  the  same  manner  as  by  said  com- 
panies." 

At  time  of  fire  the  insurance  by  plaintiffs 
had  been  reduced  to  $2,000.  Defendant  had 
no  knowledge  of  the  reduction. 

The  defendant  company,  in  the  appellate 
division  of  the  supreme  court  of  New  York, 
presents  several  interesting  points,  to-wit: 

The  referee  erred  in  rendering  judgment 
against  defendant  for  the  full  amount  of  the 
loss,  since  by  the  terms  of  its  policy  of  re- 
insurance the  defendant  was  only  liable  to 
pay  one-half  the  loss. 

The  contention  that  plaintiffs'  consent  to  a 
reduction  of  Heilner's  insurance  to  $2,000 
without  the  knowledge  or  consent  of  the  de- 
fendant operated  to  increase  defendant's 
liability  from  50  per  cent,  of  the  loss  to  100  per 
cent,  is  contrary  to  reason  and  unsupported, 
it  is  believed,  by  any  authority. 

If  reduction  of  plaintiffs'  direct  insurance 
is  to  operate  at  all  upon  defendant's  contract 
of  reinsurance,  equity  requires  that  its  effect 
should  be  limited  in  its  operation  so  as  to  pre- 
serve, rather  than  to  destroy,  the  limitation 
of  defendant's  liability  as  expressed  in  the 
pro-rating  clause. 


TUE    CONTINENTAL    WINS — NEW    TKIAL  OUDEUEl). 

Supreme  Court,  Appellate  Division,  New 
York,  has  just  handed  down  a  decision  in  this 
case,  in  favor  of  the  appellant,  as  follows: 

McLaughlin,  J.  :  This  action  was  brought 
upon  a  policy  of  reinsurance  issued  by  the  ap- 
pellant, the  Continental  Insurance  Company, 
to  the  respondents,  the  Home  Insurance  Com- 
pany of  New  York  and  the  Phoenix  Insurance 
Company  of  Hartford.  The  plaintiffs  had  a 
judgment  for  the  amount  claimed,  from  which 
the  defendant  has  appealed. 

The  facts,  as  to  which  there  is  no  dispute, 
are  as  follows :  On  the  13th  of  June,  1895,  the 
plaintiffs  issued  a  joint  policy  insuring  certain 
property  of  one  Heilner,  for  the  term  of  one 
y^ar,  in  the  sum  of  $10,000,  against  all  direct 
loss  or  damage  by  fire ;  and  on  the  16th  of 
July  following  the  defendant  issued  to  the 
plaintiffs  a  policy  for  $5,000,  reinsuring  their 
ri.sk  "against  all  direct  loss  or  damage  by  fire, 
except  as  hereinafter  provided."  The  policy 
issued  by  the  defendants  contained  this 
clause:  "This  policy  is  subject  to  the  same 
risks,  conditions,  valuations,  endorsements 
and  assignments  as  are  or  may  be  assumed  or 
adopted  by  the  Home  Insurance  Company  of 
New  York  and  the  Phoenix  Insurance  Com- 
pany of  Hartford,  Conn.,  and  the  loss,  if  any, 
payable  pro  rata  at  the  same  time  and  in  the 
same  manner  as  by  said  companies."  On  the 
12th  of  August,  1895,  a  fire  occurred  and  some 
of  the  property  insured  was  damaged  to  the 
extent  of  $3,000.  Intermediate  the  issuance 
of  the  defendant's  policy  and  the  fire,  at  the 
request  of  Heilner,  and  without  notice  to  the 
defendant,  the  plaintiffs  had  reduced  Heil- 
ner's insurance  from  $10,000  to  $2,000,  which 
was  the  amount  he  had  upon  the  property 
when  the  fire  occurred.  On  the  Sth  of  Octo- 
ber, 1895,  the  plaintiffs  paid  to  Heilner  the 
sum  of  $2,000,  the  loss  sustained,  together 
with  $14.10,  the  reasonable  and  necessary  ex- 
penses incident  to  the  adjustment  of  the  loss, 
which  sum  it  requested  the  defendant  to  pay. 
The  defendant  refused  to  make  such  pay- 
ment, at  the  same  time  tendering  to  the 
plaintiffs  the  sum  of  $1,007.05.  one-half  of  the 
amount  which  they  had  paid,  and  which  it 
claimed  was  the  total  amount  for  which  it  was 
liable.  The  referee  held  that  the  defendant, 
under  its  policy,  was  liable,  as  already  indi- 
cated, for  the  full  amount  paid  by  the  plain- 
tiffs to  Heilner.  In  reaching  this  conclusion 
we  are  of  the  opinion  that  the  referee  erred. 
By  the  terms  of  the  policy  of  reinsurance  the 
defendant  was  only  liable  to  pay  one-half  of 
the  loss  sustained  by  the  plaintiff's.     Its  policy 
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so  pi'ovides.  The  language  is  "(/le  loss,  if  any, 
payable  pro  rata  at  the  same  time  and  in  the  same 
manner  as  by  said  companies.''^  This  clearly 
and  uamistakabl}'  contemplates  that  the  de- 
fendant is  not  bound  to  pay  the  full  amount 
reinsured,  but  only  such  a  proportion  of  the 
amount  of  the  loss  as  is  in  the  ratio  of  the 
amount  of  the  reinsurance  to  the  amount 
originally  insured,  a  contract  of  indemnity  to 
this  extent  and  nothing  more.  To  give  the 
policy  of  reinsurance  the  construction  put  upon 
it  by  the  learned  referee  is  to  make  a  new 
contract  for  the  parties,  or  else  to  eliminate 
the  woz'ds  quoted  from  the  one  which  they 
made.  The  legal  effect  of  this  clause  was  to 
fix  the  defendant's  liability  in  case  of  loss  to 
just  what  the  plaintiffs'  liability  was.  This 
was  the  purpose  of  the  contract  and  this  is 
what  the  words  used  accomplished. 

(Blackstone  vs.  AUemania  Fire  Ins.  Co.,  56 
N.  Y.,  104;  Consolidated  Real  Estate  &  Fire 
Ins.  Co.  vs.  Cashow,  41  Md.,  59;  Illinois  Mutu- 
al Ins.  Co.  vs.  Andes  Ins.  Co.,  67  111.,  363;  Im- 
perial Fire  Ins.  Co.  vs.  Home  Ins.  Co.,  68  Fed., 
698.)  Blackstone  vs.  AUemania  Fire  Ins.  Co. 
(supra)  is  directly  in  point.  There  the  policy 
of  reinsurance  provided  that  "the  loss,  if  any, 
payable  pro  rata  at  the  same  time  with  the 
reinsured."  The  reinsurance  was  for  half  the 
amount  originally  insured.  A  loss  occurred 
which  was  less  than  the  amount  of  the  orig- 
inal insurance,  and  it  was  held  that  the  de- 
fendant, by  virtue  of  such  clause,  was  bound 
to  pay  only  one-half  of  the  actual  loss  sus- 
tained. Judge  Johnson,  delivering  the  opinion 
of  the  court,  referring  to  the  clause  of  the 
policy  quoted,  said:  "By  virtue  of  the  first 
part  of  this  clause  the  defendant  is  not  bound 
to  pay  the  full  amount  reinsured  by  its  policy, 
but  only  such  a  proportion  of  the  amount  of 
the  loss  as  is  in  the  ratio  of  the  amount  of  the 
reinsurance  to  the  amount  originally  insured. 
Thus,  the  defendant's  reinsui-ance  being  for 
half  the  amount  of  the  original  insurance,  the 
defendant  is  to  pay  half  the  loss." 

In  Consolidated  Real  Estate  &  Fire  Ins.  Co. 
vs.  Cashow  (supra)  the  plaintiff  issued  its 
policy  for  $10,000  and  reinsured  its  risk  to  the 
extent  of  $5,000.  The  property  insured  was 
destroyed  and  a  loss  sustained  to  the  extent 
of  $9,000.  The  plaintiff,  as  an  assignee 
of  the  claim  against  the  reinsurer,  brought  an 
action  upon  the  policy  of  reinsurance  which  con- 
tained a  clause  similar  to  the  one  here  under 
consideration.  The  Court  there  held,  follow- 
ing the  decision  in  Blackstone  vs.  AUemania 
Fire  Ins.  Co.,  that  the  reinsurer  became  liable 
only  for  that  proportion  of  the  loss  which  the 


amount  of  the  reinsurance  bore  to  the  amount 
of  original  insurance. 

In  Illinois  Mutual  Ins.  Co.  vs.  Andes  Ins. 
Co.  (supra)  the  original  policy  was  for  $6,000. 
The  policy  of  reinsurance  issued  by  the  de- 
fendant was  for  $2,000.  A  fire  occurred  and 
the  amount  paid  was  $600.  It  was  there  held 
that  inasmuch  as  the  reinsuring  policy  was 
only  one-third  of  the  amount  of  the  original 
policy,  that  under  the  pro  ratittg  clause  the 
reinsurer  was  only  liable  to  pay  one-third  of 
the  loss.  See  also  Imperial  Fire  Ins.  Co.  vs. 
Home  Ins.  Co.  (supra)  where  the  Blackstone 
case  is  cited  with  approval. 

In  the  case  at  bar  the  original  insurance,  as 
we  have  already  said,  was  for  $10,000.  The 
amount  of  reinsurance  was  for  $5,000,  or  one- 
half  of  the  original  insurance.  Upon  principle, 
as  well  as  under  the  authorities  cited,  it 
seems  to  us  that  the  proper  construction  of 
the  clause  in  defendant's  policy,  providing 
that  the  loss,  if  any,  should  be  "payable  pro 
rata,"  made  the  defendant  liable  to  the  plain- 
tiffs for  fifty  per  cent,  of  the  loss  which  they 
sustained  under  their  policj',  and  no  more. 

The  judgment,  therefore,  must  be  reversed 
and  a  new  trial  ordered  before  another  ref- 
eree with  costs  to  the  appellant  to  abide  the 
event.     All  concur. 


"VSTestem  'Wins. 

Officials  of  an  Ohio  countj'  assessed  the 
securities  deposited  with  the  state  author- 
ities by  the  Western  Assurance  of  Toronto. 
The  taxes  claimed  amounted  to  $16,350  on 
$100,000  worth  of  bonds.  The  county  coui't 
decided  against  the  company.  The  federal 
district  court  at  Columbus  held  that  the  tax 
on  gross  receipts  which  is  levied  under  a 
special  law  is  a  tax  on  property,  not  on  busi- 
ness, and  hence  the  legislature  has  specially 
provided  for  the  taxation  of  foreign  insurance 
companies.  Therefore  the  securities  which 
they  deposit  cannot  be  taxed  under  the  gen- 
eral tax  provisions. 


Vie-ws. 

Misrepresentations  in  Life  Insurance. 
Dixon,  Cal.,  Tribune. — A  number  of  years 
ago  a  certain  well-known  old  line  life  insur- 
ance company  had  its  solictors  in  Ihis  section 
and  a  respectable  number  of  citizens  ranging 
from  twenty-five  to  thirty-five  j^ears  of  age 
become  policyholders.  They  have  been  told, 
and  consequently  firmly  belived,  that;  at  the 
expiration  of  certain  periods  they  could  draw 
down  in  cash,  amounts  ranging  from  $1,300  to 
$2,500,  according  to  the  amount  for  which  they 
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were  insured.  In  some  cases  those  periods 
have  expired  and  the  cash  withdrawal  time  is 
at  hand,  but  instead  of  the  realization  of  what 
had  been  hoped  for  they  have  been  invariably 
disappointed.  Paltry  amounts  representing 
but  little  more  than  twentj^-five  per  cent,  of 
what  they  have  paid  into  the  treasury  of  the 
insurance  company  are  at  the  disposal  of  the 
policyholders,  and  the  remainder  has  f^one  to 
enrich  high  salaried  officers  and  enterprising 
agents.  The  experience  of  Dixonites  in  the 
so-called  endowment  scheme  is  echoed  from 
hundreds  of  other  localities  and  it  is  time 
that  the  prohibition  of  such  plans  of  robbing 
the  unsuspecting  public  under  the  guise  of 
life  insurance  was  put  into  effect.  Our  legis- 
lative body  should  be  made  cognizant  of  the 
impositions  life  insurance  companies  thrust 
upon  the  people,  and  the  enactment  of  laws 
compelling  insurance  organizations  to  carry 
out  the  promises  held  out  by  their  agents 
should  folljovv  forthwith. 

Fire  Ratuig. 

Investigator.  —  With  existing  tariffs  as 
standard — pro  tem,  until  the  average  annual 
cost  of  carrying  each  class  of  risk  shall  have 
been  approximately  ascertained — and  a 
uniform  classification,  the  system  advocated 
b}'  Mr.  Dean  can  be  put  into  immediate  opera- 
tion and  at  practically  no  expense.  Then  it 
would  no  longer  be  necessary  next  year,  or 
the  year  after,  to  destroy  the  new  tariffs  and 
repeat  the  work  of  re-rating  the  country;  all 
that  would  be  necessary  would  be  to  make 
such  an  increase  in  or  deductien  from  the 
standard  rate  on  each  class  as  the  combined 
experience  of  the  companies  would  show  to  be 
necessary. 

lUnctsg  of  (I  Veteran. 

SuKVEYOK. — If  busy  underwriters,  in  all 
branches  of  insurance,  will  spare  a  moment  to 
meditate  an  abstract  truth,  nothing  can  cause 
them  more  sincere  regret  than  the  news  that 
the  services  of  C.  M.  Ransom  of  the  Standard 
of  Boston,  to  the  insurance  interest,  are 
approaching  their  termination.  The  very  con- 
siderable good  work  done  by  our  old  friend 
will  surely  live  after  him.  His  energetic 
devotion  to  the  interests  of  insurance,  and  its 
results,  cannot  be  measured  by  any  possible 
calculation.  He  has  done  his  life  work  more 
faithfully  and  indefatigably  than  the  ordinary 
run  of  men,  and  in  truth  the  regret  at  the 
closing  of  that  work  should  be  greater  upon 
our  part  than  upon  his.  We  all  extend  our 
adieus  to  him  sorrowfully,  but  as  to  a  depart- 
ing victor. 


Soap  and  Oil  Factory  Fires  in  Mexico. 

Recently  there  have  been  many  tires  at 
Torreon,  Mexico,  and  losses  have  been  heavy 
because  of  the  high  winds.  The  Union  fac- 
tory was  burned  on  May  "25,  with  the  follow- 
ing insurances: 

L'Union $  32,880 

Hanseatic 14,796 

Northern 29,592 

Manchester     29,592 

Union  (London) 32,880 

Magdeburg 24,660 

Total $164,400 

It  is  reported  that  of  the  above  the  com- 
panies save  about  $£0,000,  as  certain  parts  of 
the  machinery  and  other  property  have  been 
saved.  

Meeting  of  tHe  Ne-w  YorK  Locals. 

At  the  recent  meeting  of  the  New  York 
Local  Agents'  Association  resolutions  were 
adopted,  among  them — 

Resolved,  That  we  pledge  ourselves  to  co-operate 
with  the  companies  in  all  efforts  to  secure  just  and 
proper  legislation  and  to  defeat  the  enactment  of 
any  undesirable  or  unjust  laws  which  may  be  pro- 
posed. 

Whereas,  Unequal  rates  are  a  gross  injustice  to 
policyholders  and  a  menace  to  the  solvency  of  com- 
panies and  to  the  income  of  local  agents;  and 

Whereas,  The  most  efficient  means  for  equitably 
apportioning  the  flre  waste  is  through  the  rating 
methods  of  local  boards  ;  therefore 

Resolved,  That  we  most  urgently  request  all 
companies  to  affiliate  with  and  heartily  support  all 
the  local  boards  of  the  state. 

Resolved.  That  it  is  the  sense  of  this  meeting 
that  members  of  the  association  should  only  repre- 
sent such  companies  as  are  working  harmoniously 
with  local  boards  throughout  the  state. 

It  has  been  said,  that  the  best  evidence  of 
success  is  success.  The  Fidelity  Mutual  Life 
Insurance  Company  commenced  business  Jan- 
uary 2,  1879,  as  a  purely  mutual  company 
without  capital.  Every  year  since  its  organ- 
ization it  has  made  a  substantial  increase  in 
premium  income,  assets,  and  insurance  in 
force,  and  has  had  a  favorable  mortality  ex- 
perience and  a  low  expense  ratio,  especially 
for  a  company  which  has  had  its  foundation 
expensestomeet.  Its  liabilities  are  measured 
by  the  same  standard  as  that  of  all  other  life 
companies,  and  it  has  a  ratio  of  assets  to  liabil- 
ities in  excess  of  the  average  of  all  other  com- 
panies. 

Tn(i;ni)I.\uiks  busy  at  Dawson.  Attempts 
made  to  burn  Seattle  Yukon  Trans.  Co. 
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Commercial    Union    Assurance     Com- 
pany. 

VERY  LARGE  GAINS  IN  ASSETS  AND   PRE- 
MIUMS—ANOTHER PROSPEROUS  YEAR. 

The  annual  statement  of  the  Commer- 
cial Union  Assui"ance  Company  of  London 
possesses  more  than  the  usual  interest 
this  year.  It  always  has  the  attractive- 
ness of  large  totals  and  prosperous 
growth:  and  in  these  respects  this  yea'r's 
statement  greatly  excels  that  of  any  pre- 
vious year. 

The  total  assets  are  now  $28,580,603. 
This  is  a  gain  of  $2,721,098  in  the  year. 

The  income  was  $9,311,862.  This  is  a 
gain  of  $487,670,  as  compared  with  the 
income  in  the  previous  year. 

The  fire  premium  receipts  j^assed  the 
six-million  post,  advancing  from  $5, 785, 155 
to  $6,044,180.  The  marine  premiums 
made  a  gain  also.  The  total  premium 
income,  exclusive  of  the  life  department, 
was  $7,288,390,  which  is  a  gain  of  $415,- 
083.  The  fire  losses  were  57.7  per  cent,  of 
the  fire  premiums.  This  is  a  notably 
low  loss  ratio  for  a  fiery  year  like  1900. 

The  total  expenditures,  including  div- 
idends, were  $8,190,270,  which  is  $1,121,- 
592  less  than  the  total  income. 

The  Commercial  has  $1,250,000  paid-up 
capital.  Its  net  surplus  over  capital  and 
all  liabilities  is  $5,656,473,  making  the 
surplus  as  regards  policyholders  $6,906, - 
473 — nearly  seven  million  dollars. 

The  United  States  branch  of  the  Com- 
mercial Union  has  $3,851,076  invested  in 
thiscountry.  Of  this  goodly  sum,  $1,402,- 
759  is  surplus  over  liabilities.  The  com- 
pany's annual  premium  income  in  the 
United  States  averages  two  and  a  half 
millions. 

Manager  C.  P.  Mullins  has  made  a  re- 
markable success  of  the  Pacific  depart- 
ment. Last  year  the  Coast  premiums  of 
the  Commercial  Union  amounted  to  $259,- 
253  in  the  fire  department  and  $57,977  in 
the  marine  department,  making  a  total 
of  $317,230  premiums  for  the  comi^any  in 
this  field.  The  loss  ratio  in  the  marine 
department  was  less  than  38  per  cent., 
and  in  the  fire  department  the  loss  ratio 
was  less  than  47  per  cent. 


Among  the  Pacific  department^).  Man- 
ager Mullins's  ranks  second  in  volume  of 
Coast  premiums  last  year,  with  a  total  of 
$432,003  fire  premiums,  or  $489,980  pre- 
miums altogether,  for  the  three  com- 
panies represented.  The  fire  loss  ratio  of 
the  department  was  only  41.3  per  cent. 


Preventing'  Hailstorms. 

If  the  story  of  successful  "shooting 
away  hailstorms"  in  Switzerland,  Aus- 
tria, Prance  and  Italy  is  true,  as  related 
by  an  American  consul  and  written  and 
pictured  by  one  of  our  ten-cent  maga- 
zines, the  American  hail  insurance  mu- 
tuals  may  prepare  to  go  out  of  business, 
and  the  stock  fire  companies  which  write 
hail  insurance  need  not  print  any  more 
hail  policies.  All  that  is  necessary  is  to 
fire  "weathei""  cannon  at  the  storm 
clouds,  and  rain,  not  hail,  will  fall.  The 
cannon  used  in  the  vineyards  of  southern 
Europe  is  a  sort  of  inverted  cone  smoke- 
stack, which  discharges,  into  the  clouds 
above,  whirling  rings  of  smoke  and  hot 
air.  Each  vineyardist  has  several  can- 
nons, and  when  all  in. the  valley  are  bom- 
barding the  skies,  the  whistling  and 
rumbling,  and  the  numerous  ascending 
wreaths  of  smoke,  make  an  uncanny  com- 
bination. The  cost  of  the  magic  "wetter- 
schiessen"  (weather  cannon)  Is  $25.  The 
shells  cost  about  75  cents  each.  One  can- 
non per  120  acres  is  deemed  sufficient. 

An  anti-hail  congress  was  held  in  Italy 
in  1899.  Reports  showed  that  over  10,000 
cannon  had  been  installed  in  that  coun- 
try in  1899,  and  that  in  many  localities 
the  hail  insurance  companies  had  reduced 
rates  by  one-third. 

Pollowing  this  statement  of  facts  comes 
the  scornful  ridicule  of  an  American 
meteorologist,  who  declares  that  nothing 
can  be  more  absurd  than  the  pretence 
that  men  can  prevent  hail  forming  by 
shooting  smoke  into  the  clouds. 


Local  Agent  Held  Responsible. 

The  New  York  Underwriters  Agency  in- 
curred a  loss  of  $12,515  in  Toledo,  O., 
because  its  agent,  W.  R.  Hodge,  had 
failed  to  obey  instructions.  It  sued 
Hodge  and  has  obtained  judgment  in  full. 


Statement  of  The 

Commercial  Union 

Assurance  Company,    Limited, 

Of  LOr<DO|«,  England,  {Hstah/ished  /S6/.) 

J  &.rx%jt.^try     1,     lOOl. 

Pacific  Coast  Branch,  416  and  418  California  Street,  San   Francisco. 

Amount  of  Capital  Stock  (fully  subscribed!  $(2,500,000,00 

Paid  Up  in   Cash,   $1,250,000.00. 


ASSETS. 

Real  Estate  Owned  by  Company $3,246,576  52 

Loans  on  Bonds  and  Mortgages 813,540  13 

Cash  Market  Value  Stocks  and  Bonds 8,882.405  00 

Cash  In  Banks 1,446,125  23 

Interest  on  Stodks 11,968  04 

Interest  on  Bond  and  Mortgage  Loans 2.272  96 

Premiums  in  Course  of  Collection 1,694,729  66 

Bills  Receivable,  not  matured 93,107  45 

Total  Assets  of  Life  Department 11,900,059  44 

All  other  property  Owned  by  Company 689,818  86 

TOTAL   ASSETS  S28.580.e03    29 

LIABILITIES. 

Unpaid  Losses  adjusted  or  in  process  of  adjustment $   647,033  75 

Unearned  Premiums  on  Fire  Risks  (including  $58,961.64  on  accident  risks) 4,053.003  54 

Unearned  Premiums  on  Marine  Risks 900,000  00 

Liability  under  Life  Department 11,900.059  44 

Cash  Dividends  Remaining  Unpaid 5,583  54 

All  other  demands  against  the  Company 4,168.449  54 

TOTAL  LIABILITIES «21,674,129  81 

POLICYHOLDERS     SURPLUS  S   6.90e,473    48 


INCOMF  $28,580,603  29 

Net  Cash  Actually  Received  for  Fire  Premiums $6,044,180  12 

For  Marine  and  Inland  Risks 1,123,015  00 

For  Accident  Risks 121,194  75 

Received  for  interest,  dividends,  etc 449,682  14 

Total  Income  of  Life  Department 1,573,790  45 

Total  Income      $9,3  1  1,862  46 

EXPENDITURES. 

Net  Amount  paid  for  Fire  Losses $3,485,994  18 

Net  Amount  paid  for  Marine  Losses 641.939  84 

Net  Amount  paid  for  Accident  Losses 30  937  77 

Dividends  to  Stockholders 437.145  12 

Paid  or  Allowed  for  Commissions  or  Brokerage,  fire 836.891  SO 

Paid  for  Salaries,  etc 1.532.083  27 

Total  Expenditure  Life  Department 966,509  70 

All  other  Payments  and  Expenditures     258,769  37 

Total  Expenditures      $8,190,270  75 


AU    Losses  on   the    Pacific  Coast  Promptly  Paid  through   Branch  Office   at 
IHOS.   4  16  AND  4  18  CALIFORNIA  ST.,  SAN   FRANCISCO. 

C.   F.   MULLINS,   Manager. 
E.  T.  NIEBLING.  Asat.  Manager. 
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Pacific    Coast    Assessment   Insurance  Associa- 
tions that  are  No  More. 

A   TOTAL   OF    ONE     HUNDRED   AND    NINE- 
TEEN. 
American  Fraternal  Guardians,  San  Francisco. 
♦American  Fraternal  League,  Los  Angeles. 
American  Fraternal  Legion. 
American  Mutual  Endowment  Ass"n,  Oakland. 
American  Eagle  Ass'n,  San  Francisco,  1891. 
Ancient  Order  of  Samaria,  organized  1894,  S.  F. 
Atlas  Endowment  Ass'n  of  America,  Los  Angeles. 
♦Bankers"  Alliance,  Los  Angeles. 
♦Bankers  &  Merchants  Mutual   Life  Ass'n  of  the 

United  States,  San  Francisco,  1891. 
Bankers  Mutual  Relief  Ass'n,  Portland,  1889. 
Bankers  Mutual  Relief  Ass'n,  S.  F.,  1890. 
Bankers  Endowment  League,  S.  F. 
Bankers  Mutual,  Pueblo;  organized  1890. 
Bicyclists'  Mutual  Protective  Ass'n,  Denver. 
Bicyclists'  Mutual  Protective  Ass'n,  Oakland. 
California  Accident  Indemnity  Co.,  Los  Angeles. 
California  Endowment  Ass'n.  S.  F. 
♦California  Life  &  Endowment  Ass'n,  S.  F.  1886. 
California  ikutual  Benefit. 
California  Mutual  Indemnity,  S.  F. 
California  Endowment  Union,  S.  F.  1891. 
California  Maturity  Insurance  &  Acci.  Ass'n,  S.  F. 
Columbus  Mutual  Benefit  Society,  S.  F..  1891. 
ColoradoMutual  Assessment  Accident  Ins.  Co. ,1898. 
Decimal  Mutual,  S.  F.,  1899. 
Denver  Life,  Denver,  Colo.,  1901. 
Eagle  Insurance  Society,  S.  F. 
Educational  Endowment  Ass'n.  Portland,  1890. 
Equitable  Accident  Ass'n.  Denver. 
Equitable  Accident  Ass'n.  Seattle. 
Equitable  Indemnity  Ass'n,  'W.ashington. 
Equitable  Insurance  Company,  Oakland,  1890. 
Equity  Benefit  Association,  S.  F..  1890. 
Equitable  Fraternal  Co-operative  Union.  Ogden. 
Eureka  Endowment  Association,  S.  F.  1892. 
Farmers'  Alliance  &  Indemnity  Union. 
Farmers  &  Mechanics  Indemnity  Ass'n,  Fresno. 
Fraternal  Argonauts,  S.  F. 
Fraternal  Guild,  S.  F.,  1890. 
Fraternal  League,  S.  F. 
Fraternal  Life  Ass'n,  1892. 
French  Mutual  Ass'n,  Sacramento. 
Fidelity  Endowment  Ass'n.  S.  F..  1891. 
Golden  Gate  Endowment  Ass'n.  S.  F.,  1889. 
Golden  Gate  Tontine  Saving  Society,  S.  F.,  1890. 
Golden  State  Relief  Ass'n,  S.  F.,  1871. 
Guaranty  Endowment  Benevolent  Ass'n.  S.  F. 
Guarantee  Ass'n,  Los  Angeles,  1890. 
Guardian  Life,   Denver,  1900.    Reinsured  by  Con- 
servative Life  of  Los  Angeles. 
Guardian  Mutual  Endowment  Ass'n.  S.  F.,  1890. 
Great  Western  Mutual  Aid,  Denver. 
Great  Western  Mutual  Accident,  Denver. 
♦Home  Accident  Ass'n,  S.  F.,  1892. 
Home  Mutual  Endowment  Ass'n,  S.  F. 
Home  Mutual  Aid  Ass'n,  S.  F. 
+Home  Benefit  Life  Ass'n,  S.  F..  189.3. 
Independent  Order  of  Chosen  Friends.  S.  F. 
International  Indemnity  Co..  S    F.,  1899. 
Legion  of  the  West,  S.  F.,  189::. 
♦Life  &  Annuity  Ass'n.  Oakland:  see  O's;  1893. 
*Los  Angeles  Mutual  Life. 


Masonic  Mutual  Aid  Ass'n.  San  Francisco. 

Minors'  Mutual  Endowment  As.s'n,  Livermore. 

Ministerial  Life,  Los  Angeles,  1900.  Absorbed  by 
the  Conservative  Life  of  Los  Angeles. 

Mutual  Aid  Ass'n,  Los  Angeles.    In  the  70's. 

Mutual  Benefit  Ass'n,  Denver,  1900. 

Mutual  Indemnity,  S  F.,  1899. 

♦Mutual  Endowm't  &  Protective  Ass'n, Santa  Rosa. 

♦Mutual  Relief  Ass'n, Petaluma. 

Mutual  Endowment  Ass'n.  Los  Angeles. 

Mutual  Accident  Ass'n  N.  A.,  Seattle,  iSyi. 

National  Endowment  Ass'n,  S.  F..  1890. 

National  Relief  Ass'n,  S.  F.,  1890, 

National  Benefit  Ass'n,  Seattle,  1891. 

♦Oakland  Endowment  Ass'n,  1S93;  latterly  called 
the  Life  &  Annuity  Ass'n. 

♦Occidental  Self-Endowment  Ass'n,  S.  F.,  1889. 

Odd  Fellows  Mutual  Aid  Ass'n.  S.  F. 

Order  of  Mutual  Companions,  Petaluma,  1885. 

Order  of  United  Endowment  Associates,  S.  F. 

Order  of  the  Golden  Shore.  S.  F.,  1893. 

Pacific  Coast  Branch  of  the  Mutual  Self-Endow- 
ment &  Benevolent  Ass'n  of  Texas.  S.  F.,  1885. 

Pacific  Mutual  Endowment  Ass'n,  Oakland,  18S8. 

Pacific  Coast  Provident  Ass'n,  Sacramento.  18S5. 

Pacific  Mutual  Aid  Society,  Los  Angeles.  1S88. 

Pacific  Endowment  League,  S.  F.,  1892. 

Pacific  Mutual  Aid  Ass'n,  S.  F..  1S91. 

Pacific  Laborers  Protective  Ass'n.  S.  F. 

Pacific  Mutual  Benefit,  Eureka,  Cal. 

Pacific  Protective  Ass'n.  S.  F.,  1871. 

Pacific  States  Life  Ass'ce  Co..  S.  F.,  1901. 

People's  Life  &  Accident  Ass'n,  Petaluma. 

Phoenix  Fiduciary  Endowment  Ass'n,  S.  F.,  1890. 

Rocky  Mountain  Ins.  &  Savings  Institution, Denver 

Royal  Argosy,  S.  F.,  1S91. 

Royal  Fraternal  Guardians,  S.  F. 

Safety  Fund  Ass'n,  S.  F..  1883. 

Safety  Endowment  Union,  S.  F..  1890. 

Salt  Lake  Accident,  Salt  Lake  City,  1S91. 

Self-Endowment  Life  Security,  S.  F.,  1890. 

Southern  Calif.  Mutual  Aid  Ass'n,  Los  Angeles. 

Southern  Calif.  Mutual  Benev't  Ass'n, Los  Angeles. 

Southern  Pacific  Endowment  &  Loan  Ass'n,  S.  F. 

Star  of  the  West  Endowment  Ass'n,  S.  F.,  1890. 

Tontine  Society.  Oakland:  failed  about  1886. 

Union  Endowment  Ass'n,  S.  F.,  1889. 

♦Universal  Benevolent  Ass'n,  S.  F.,  1884. 

United  Endowment  League,  S.  F. 

LTnited  Friends  of  the  Pacific.  S.  F. 

United  Order  of  Honor^  S.  F. 

*United  Endowment  Associates  (see  O's  above). 

United  Workman's  Alliance,  S.  F. 

United  States  Mutual  Benefit  Ass'n,  S.  F. 

Washington  Mutual  Relief  Ass'n,  Spokane. 

Washington  State  Mutual  Accident,  Seattle,  1SS9. 

Washington  Benefit  Ass'n,  Seattle,  i88g. 

West  Coast  Insurance  Ass'n.  Merced,  1890. 

Western  Mutual  Benefit.  S.  F.,  1891. 

Weekly  Benefit  Society,  S.  F. 

Youths'  Mutual  Endowment  Ass'n.  S.F. 

♦Indorsed  by  leading  business  men. 

t  'Absorbed'  by  a  New  York  association,  which  did 
not  assume  its  debts.  The  Home  Benefit  had 
about  $90,000  unpaid  claims,  to  pay  which  the 
members  were  specially  assessed. 
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Principal  American  Life  Insurance  Companies'  Annual  Totals. 


Yeak. 

Companies 

Condition. 

Business. 

Assets 

Liabilities 

Surplus 

Income 

Expenditu's 

1860 

1870                    

17 
71 
34 
30 
29 
31 
32 
33 
35 
36 
35 
36 
37 
40 

$  24,115,687 

269,520,441 

428,332,871 

753,228.759 

819.402,852 

903,734^537 

971,857.224 

1,056,331,683 

1,142.419,926 

1,228,324,342 

1,334,051,344 

1,451,116.914 

1,576,334,673 

1,723.737.723 

$  17,159,873 

221,160,702 

355,805.939 

664,489.398 

723,045,945 

789,674.017 

855..308,038 

916,591,138 

982,669.752 

1.0.53,608,138 

1,148,249,330 

1,239,494,859 

1,351,926,067 

1.565.459.781 

$  6,955,814 

48.359,739 

73..536,932 

88.739,362 

96,356,907 

114.060,520 

116,549,186 

139,740,545 

159,750,174 

174,716,203 

185.802,015 

211,622,0.56 

234,402,606 

*  1.58,277,942 

$    5,998,144 
105,026,148 
77.403,445 
187,424,959 
201,931,425 
223,034,998 
236,683,205 
256,624,477 
366.897.303 
379,371,106 
301,268,179 
320,810,627 
355,946,005 
392,358,741 

$    2.908,936 
63,876,840 

1880 

1890      .    .               

66.317,859 
126.653,529 

1891 

1892                               .    .    . 

135,792,048 
152,890,333 

1893 

1894 

1895 

1896      

166.540.314 
177,863,333 

185,772,902 
199,173,399 

1897                    

205,866,393 

1898  ....    

218,515,256 

1899         

243,154,558 

1900 

261,467,238 

*  Deferred  dividends  a  liability.    Many  companies  have  gone  on  a  lower  interest  rate  basis 


To  and  from  Policyholders. 


Companies 

Account  with  Polioyholdeks 

Year 

Received  from 
Premiums 

Losses,  Endow- 
ments and  An- 
nuities Paid. 

Lapsed,  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Policy- 
holders. 

Total  Pay- 
ments to 
Policyholder 

1860 

1870 , .    .    . 

1880 

17 
71 
34 
30 
29 
31 
32 
33 
35 
36 
35 
36 
37 
40 

$    4.770,346 
90,398,266 
53,972,388 
149,553,949 
162,624,444 
180,608,156 
192,706,839 
205,132,014 
215,199.302 
233,714,330 
239,394,411 
252,717,033 
283,038,362 
316,816,293 

$  1,360,000 
19,522,712 
30,032,174 
58.608,615 
62,731,496 
72,576,866 
75,903,820 
78,313,162 
84,791,621 
90,768,307 
92,688.305 
98,656,662 
111,788,691 
120,945,587 

$    243,954 
9,616,988 
9,923,026 
13,827.225 
16,230,891 
15,658,759 
19,839,418 
23,164,107 
22,889,492 
26,368.039 
26,431,313 
26.4.36,306 
33,080,964 
22.1911.804 

,S      497,848 
15,809,557 
13,171,992 
14,271,500 
13,991,235 
14,386,195 
14,833,176 
14,577,455 
15,397,603 
17,083,168 
18,435,197 
19,694,634 
20,917,143 
22,568,261 

$  2.101,802 
44,919,257 
53.127,193 

1890 

1891 

1892 

86,707,340 
92,953,612 
102.631,830 

1893 

1894 

1895 

1896 

1897 

1898      

110,566.414 
1 16,054,724 
122,978,716 
134.219,514 
137,544,814 
144,787,602 

1899 

155,786.798 

1900                            ... 

165,704,652 

New  and  Outstanding  Insurance,  and  Sundries. 


Com- 
panies 

Policies  in  Force 

Policies  Issued 

Miscellaneous 

Year 

No. 

Insurance 

No. 

Amount  of 
Insurance 

Income 
from  Invest- 
ments, etc. 

Taxes,  Com- 
missions 
and  other 

Capital 

Dividends 
to  Stock-" 
holders 

1860  .    . 

17 

56,046 

$    163,703,455 

18,639 

$  35,589,934 

$    1,227.798 

$     744.801 

$  2,121,300 

$  68,336 

1870  .    . 

71 

747,807 

3,023.884  955 

337,180 

587,863,336 

■  14,727,883 

18,349,431 

10,519,484 

578,153 

1880  .    . 

34 

608.681 

1,475,994,672 

72.267 

148,596,a35 

23,431.057 

12,951,312 

.5.100.500 

339,355 

1890  .    . 

30 

1,272,895 

3,542.955,751 

285.797 

880,711,283 

37,871,(X)9 

37,871,009 

5,099,550 

339,407 

1891      . 

39 

1,400,007 

3,861,584,383 

323,433 

928,256,338 

39,306,980 

42,350,371 

6,O40,.500 

488,062 

1892  .    . 

31 

1,534,341 

4,201,619.793 

,348,580 

947.804,283 

43,416.841 

49.665,728 

7,407,700 

602.782 

1893  .    . 

33 

1,671,039 

4,511,036,550 

398,956 

1,052.403,648 

43,976,366 

55,205.335 

8.570,500 

768.502 

1894 

33 

1,780,. 307 

4,657,583.046 

396.843 

985,530.033 

51,493,4.33 

61,073,545 

8,970.,500 

735,062 

1895  .    . 

35 

1,877,808 

4.818,170,945 

366.565 

864,815,534 

51,697,899 

63.053.870 

9.570,500 

741,312 

1896      . 

36 

1,975,747 

4,967,576.418 

3.50.106 

796,124,326 

55.658,786 

64,160,731 

9,810,500 

793,053 

1897  .    . 

35 

3,166,274 

5,279.044.224 

431,457 

933.804,876 

61.873,767 

67,582.034 

9,740,500 

739,554 

1898  .    . 

36 

2,364,597 

5,630,053.311 

485.735 

1,018.366.027 

63,987,607 

•  72,898.501 

9,740,500 

829.151 

1899  .    . 

37 

3,700,550 

6,265,908,078 

632,704 

1,304,306,028 

67,683,005 

86,623,696 

9,740,500 

745,062 

1900  .    . 

40 

3,071,253 

6,947,096,609 

687,005 

1,356,769,653 

75,512,447 

94,782,023 

10,340,500 

980,653 
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Ne-w  A.rizona  Life  Insurance  La-w. 

The  revised  and  codified  laws  of  Ari- 
zona provide  for  the  organization  of 
mutual  life,  health  and  accident  insurance 
corporations. 

The  section  relating-  to  life  companies 
in  general  is  as  follows: 

49.  Bvery  conti'act  or  policy  of  insurance 
hereafter  made  by  any  person  or  corporation 
organized  under  the  laws  of  this  territory,  or 
under  those  of  any  other  state  or  country, 
with  and  upon  the  life  of  a  resident  of  this 
territory,  and  delivered  within  this  territory, 
shall  contain,  unless  specially  contracted  be- 
tween the  insurer  and  the  insured  for  tontine 
insurance,  or  for  other  term  or  paid-up  insur- 
ance, a  stipulation  that  when,  after  three  full 
annual  premiums  shall  have  been  paid  on  such 
policy,  it  shall  cease  or  become  void  solely  by 
non-payment  of  any  premium  when  due,  its 
entire  net  reserve  by  the  American  experi- 
ence mortality,  and  interest  at  four  and  one- 
half  per  cent,  yearly,  less  any  indebtedness 
to  the  company  on  such  policy,  shall  be  ap- 
plied by  such  company  as  a  single  premium  at 
such  company's  published  rates  in  force  at  the 
date  of  original  policy,  but  at  the  age  of  the 
insured  at  time  of  lapse  either  to  the  pur- 
chase of  non-participating  term  insurance,  for 
the  full  amount  insured  by  such  policy  orupon 
the  written  application  by  the  owner  of  "^uch 
policy,  and  the  surrender  thereof  to  such  com- 
pany within  three  months  from  such  non-pay- 
ment of  premium,  to  the  purchase  of  a  non- 
participating  paid-up  policy,  payable  at  the 
time  the  original  policy  would  be  payable  if 
continued  in  force  ;  both  kinds  of  insurance  to 
be  subject  to  the  same  conditions  except  as  to 
payment  of  premiums,  as  those  of  the  original 
policy.  It  may  be  provided,  however,  in  such 
stipulation  that  no  part  of  such  term  insur- 
ance shall  be  due  or  payable  unless  satisfac- 
tory proofs  of  death  be  furnished  to  the  insur- 
ing company  within  one  year  after  death,  and 
that  if  death  shall  occur  within  three  years 
after  such  non-payment  of  premium,  and  dur- 
ing such  term  of  insurance,  there  shall  be 
deducted  from  the  amount  payable  the  sum  of 
all  the  premiums  that  would  have  become 
due  on  the  original  policy  if  it  had  continued 
in  force.  If  the  reserve  on  endowment  pol- 
icies be  more  than  enough  to  purchase  tempo- 
rary insurance  as  aforesaid,  to  the  end  of  the 
endowment  term,  the  excess  shall  be  applied 
to  the  purchaseof  pure  endowment  insurance, 
payable  at  the  end  of  the  term  if  the  insured 
be  then  living.     If  any  life  insurance  corjjora- 


tion  or  company  shall  deliver  to  any  person  in 
this  territory  a  policy  of  insurance  upon  the 
life  of  any  person  residing  in  this  territory 
not  in  conformity  with  the  provisions  of  this 
section,  the  right  of  such  corporation  or  com- 
pany to  transact  business  in  this  territory 
shall  thereupon  and  thereby  cease  and  ter- 
minate, and  any  district  court  of  this  terri- 
tory, upon  the  fact  appearing  that  any  com- 
pany or  person  has  violated  the  provisions  of 
this  section,  shall  enjoin  such  company  or  per- 
son from  doing  or  transacting  any  insurance 
business  within  the  territory,  either  as  prin- 
cipal or  agent.  The  attorney-general,  district 
attorney  or  any  person  interested  maj-  be  the 
party  plaintiff  in  such  action. 


'    American  Life   Business. 

The  marvelous  growth  of  American 
life  insurance  continues.  Forty  com- 
panies now  have  a  total  of  $7,000,000,000— 
seven  billion  dollars — in  force. 

They  have  $1,723,7.37,723 — neai-ly  one 
and  three-quarter  billion  dollars — a  great 
"sinlving  fund'"  to  meet  the  liabilities  of 
the  future. 

They  have  $158,277,942  surplus,  with 
liabilities  based  on  a  low  interest  rate  to 
be  earned  in  the  next  thirty  or  forty 
years. 

Last  year  these  forty  companies  paid 
policyholders  $l(i5,704,652.  Of  this 
amount  $22,568,201  was  dividends. 

The  amount  of  new  business  in  1900  was 
$1,356,7(19,653  issued  to  687,000  policy- 
holders. Altogether,  there  are  over 
3,000,000  policies  in  force  in  these  old 
line  companies  reporting  to  the  New 
York  state  insurance  department. 

Allowing  something  for  those  who  hold 
more  than  one  policy,  it  is  a  fact  that  the 
individual  policyholders  of  the  Amer- 
ican life  companies,  with  theii-  fam- 
ilies, make  a  total  exceeding  the  com- 
bined population  of  the  thirty-eight 
American  cities  having  more  than  100,000 
inhabitants — greater  than  the  coml)ined 
population  of  Holland,  Belgium  and  Den- 
mark. 

The  great  progress  made  since  1860  is 
shown  by  a  table  pi-inted  on  another 
page.  The  figures  of  '60,  '70,  '80,  '90  and 
every  year  since  are  given. 

It    is     a    story    in    numerals    of    gi'eat 
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growth,  of  immense  resources,   and  of  a 
vast  amount  of  good  done. 


Some       BritisH 


Insxirance     Advertise- 
ments. 

The  Post  Magazine  and  Almanack  is 
interesting  and  serviceable  from  cover  to 
cover.  The  advertisements  hold  our 
attention  because  of  their  novel  announce- 
ments. 

The  Alliance  advertises  "leasehold  and 
capital  redemption  policies  issued"  and 
"special  policies  to  cover  death  duties."' 
Another  announcement,  by  an  Edinburgh 
company,  is  "early  provident  scheme  for 
young  persons. " 

The  Equitable  Life  of  London  adver- 
tises that  it  was  the  first  society  to  charge 
rates  of  premium  varying  with  the  age  of 
the  life  assured. 

The  Hand-in-Hand,  instituted  in  1696, 
says  it  is  the  oldest  insurance  office  in  the 
world.  There  being  no  shareholders,  all 
profits  are  divided  amongst  the  insured — 
fire  as  well  as  life. 

The   Horse    Carriage    and    General   in- 
sures horses  and  cattle   against  accident 
or  disease,  carriages  against  accident,  and 
furnishes  third  party  or  drivers  accident      $Tj^for 
indemnity.     Moreover,    "is  honored  with  V^^ 
the  patronage  of  Her  Majesty  the  Queen. y*      - 

Several  fire  offices  advertise  "losses  l5y 
explosion  of  gas  on  the  premises  made 
good." 

The  Globe  Accident  insures  fi-ee  med- 
ical attendance. 

Several  plate  glass  companies  guarantee 
"a  septennial  retui-n  of  10  per  cent,  on  the 
gross  amount  of  premiums  paid  during 
that  period  providing  no  claim  has 
occurred." 

The  Governesses'  Benevolent  Institu- 
tion advertises  as  among  its  objects, 
"temporary  assistance  to  governesses  in 
distress,  afforded  privately  and  del- 
icately, "  and  '  'a  home  for  governesses  dur- 
ing the  intervals  between  their  engage- 
ments." 

The  Sickness  Accident  &  Life  believes 
it  has  "the  most  i-emarkable  provident 
scheme  of  the  century."  All  premiums 
returnable  at  death  without  deduction  of 
claims. 


The  National  Mutual  Life  Association 
of  Australasia  says  i-t  is  "the  first  office  in 
the  world  to  apply  surrender  values  of 
life  policies  to  paying  premiums,  so  as  to 
prevent  the  lapsing  of  policies,nntil  the 
surrender  value  is  exhausted.  " 

The  London  Life  Association:  "No 
commission  allowed  or  agents  or  travelers 
employed,  the  intervention  of  a  paid 
middleman  being  entirely  dispensed  with, 
at  a  saving  to  the  members  of  one  shil- 
ling and  more  out  of  every  pound  paid  in 
premiums."  "Half  premiums  on  credit 
at  4  per  cent,  if  it  be  so  preferred. " 

The  Equitable  Life  Assurance  Society, 
of  London,  organized  in  1762,  is  the  oldest 
life  office  on  the  mutual  principle.  It  has 
"twenty-four  times  the  annual  premium 
income  in  hand."  "The  society  deals 
directly  with  the  public,  without  the  in- 
tervention of  the  unnecessary  middleman. 
It  has  no  agents  and  pays  no  commis- 
sion. "  Here  is  its  wonderful  ninety-nine 
years'  record:  premiums  I'eceived,  £26,- 
020,238;  paid  policyholders,  £45,567,787. 
The  society  has  about  $22,000,000  assets. 
In  the  ninety-nine  years  the  members  or 
their  relatives  received  on  the  average 
for  every  $100  paid  in  premiums. 


President  Alexander  Proposes  a  Com- 
pany   Conference. 

President  James  W.  Alexander  of  the 
Equitable  Life,  in  his  address  of  welcome 
to  the  members  of  the  Actuarial  Society, 
is  quoted  as  follows: 

Comjietition  among  the  companies  is 
active,  and  the  desire  to  stand  well  in  re- 
gard to  the  volume  of  business,  and  in 
those  features  which  are  generally  looked 
at  by  the  public  as  evidences  of  success, 
is  natural,  and  I  suppose  it  is  not  repre- 
hensible for  us  all  to  wish  to  do  a  consid- 
erable amount  of  business.  But  the  com- 
petition, of  late  years,  it  seems  to  me,  has 
been  running  close  to  the  confines  of  pru- 
dence. In  former  times  we  had  a  wide 
margin  of  safety  from  the  soui'ces  of  sur- 
plus, for  protection,  for  minimizing  the 
risks  from  mortality,  and  now  the  margin 
has  been  gradually  cut  down  by  competi- 
tion until  it  must  be  recognized  by  every 
one  that  there  ought  to  be  some  influence 
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at  work  to  prevent  its  going-  very  much 
fufthei'. 

For  one  thing-,  if  I  may  dwell  upon  it,  1 
have  very  much  in  my  own  mind  at  pres- 
ent the  desirability  of  an  agreement 
among  the  companies  as  to  the  possible 
increase  of  rates  in  certain  regions  and 
for  occupations  where  there  is  undoubt- 
edly extra  mortality.  I  might  specify, 
but  I  will  not;  you  all  have  the  means  of 
ascertaining.  But  it  would  be  a  great 
deal  bettei-  if  the  companies  could  get  to- 
gether and  agree  tliat  they  will  not  com- 
pete in  rates,  but,  on  the  contrary,  that 
they  will  raise  them,  in  regions  and  foi" 
occupations  where  there  is  evidently  some 
danger  of  an  excessive  mortality:  and  the 
same  principle  is  true  in  regard  to  other 
features  of  the  business,  where  there  may 
be  a  draft  made  upon  the  resources  which 
go  to  make  surplus  and  go  for  safety. 

Pardon  me  for  speaking  at  such  length. 
This  is  an  important  subject,  and  if  the 
actuaries  of  the  country  will  do  what  lies 
within  their  power  to  influence  their  ex- 
ecutive officers,  and  if  the  executives, 
under  the  influence  of  the  actuaries  or 
otherwise,  can  get  together  and  act  in 
concert  so  as  to  strengthen  and  stifl'en 
and  protect  for  the  future  this  sacred 
business  of  ours,  in  which  the  tendency 
is,  perhaps,  nowadays  toward  cheapening 
and  weakening,  a  great  deal  of  good  can 
be  done. 

Ne-w  Hn^land.  M\it\ial's  Ne-w  Policy. 

The  New  England  Mutual  Life  Ins.  Co. 
is  issuing  a  new  and  very  atti-active  en- 
dowment annuity  bond. 

The  new  contract  provides  that  at 
maturity  an  annuity  of  4  per  cent,  per 
annum  of  the  face  of  the  policy,  payable 
semi-annually,  will  be  paid  to  the  insured 
or  the  beneficiary,  as  the  case  may  be, 
for  twenty-five  years,  and  at  the  end  of 
that  period  the  company  will  pay  the  face 
of  the  policy.  If  no  beneficiary  is  living 
at  the  death  of  the  insured,  the  company 
will  pay  to  the  executors  of  the  estate  the 
face  of  the  contract  and  an  additional 
sum  equal  to  20  per  cent,  of  that  amount. 
All  outstanding  certificates  of  paid-up 
additions  will  be  paid  in  one  sum  with  the 


first  annuity  payment.  If  the  insured 
commits  suicide  within  two  years  after 
the  issuance  of  the  bond  it  shall  be  void, 
although  the  company  will  return  the  net 
reserve.  After  two  years  it  is  incontest- 
able except  for  non-payment  of  premiums 
and  violation  of  the  company's  war  ser- 
vice restrictions. 

The  distribution  of  surplus  is  in  five- 
year  terms  and  may  be  applied  to  the 
purchase  of  participating  paid-up  addi- 
tions or  may  be  withdrawn  in  cash.  The 
contracts  provide  for  change  in  benefi- 
ciary, thirty  days'  grace  in  premiums 
without  interest,  and  for  cash  values  and 
paid-up  and  extended  insurance  as  pre- 
scribed by  the  Massachusetts  statutes. 
The  company  will  loan  90  per  cent,  of  the 
cash  surrender  value,  with  annual  inter- 
est at  5  per  cent. 


Appointed   General    A^ent    at    Omalia. 

Supt.  Higginsof  the  Pacific  Mutual  has 
appointed  P.  B.  Morris  general  agent  of 
the  company  at  Omaha,  to  succeed  A.  V. 
Todd,  who  resigned  to  engage  in  accident 
insurance  exclusively. 

Mr.  Morris  is  a  bright  and  capable 
young  man  who  has  worked  his  way  up 
in  the  service  of  the  company.  For  a 
time  he  was  cashier  of  the  office  of  the 
general  accident  agency  in  San  Francisco. 
Later  he  was  appointed  manager  of  the 
accident  department  at  Denver. 

It  is  the  policy  of  the  Pacific  Mutual 
management  to  reward  long  and  faithful 
service  by  promotions  such  as  this. 


To   Life  Men. 

We  print  this  month  four  pages  of  tal)- 
ular  matter,  back  to  back.  They  can  be 
cut  out  and  carried  for  i-eference  purposes. 
The  information  given  is  not  printed 
elsewhere  in  this  form. 

Two  y)ages  are  compiled  from  the  Con- 
necticut Life  Ins.  Report.  Standing  and 
business  and  progress  of  the  companies 
are  shown  at  a  glance.  The  percentage 
columns  are  specially  interesting.  The 
clever  solicitor  should  be  able  to  prove 
almost  anything  he  likes  from  these  two 
tables. 
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Two  other  pages  give:  (1)  The  total 
business  of  the  American  companies  for  a 
series  of  ten  years,  and  for  the  past  ten 
years.  The  totals  are  impressive.  They 
show  the  confidence  of  Americans  in  the 
companies,  and  they  also  show  the  stead- 
ily increasing  accumulations  to  meet  the 
increasing  liabilities  of  the  future.  (2) 
The  defunct  Coast  co-operative  insurance 
associations — the  hundred-odd  that  are 
no  more. 

Here  are  four  good  pages  which  must 
be  of  service  to  bright  men  in  the  business. 


and  has  so  far  successfully  resisted  it  on 
appeal,  because  Pensioner  Newton  said  he 
had  no  bodilv  infirmities. 


TKe  Christian  Scientist  RisK. 

A  Cleveland  medical  joui-nal  having 
stated  that  "the  Mutual  Life,  without 
making  any"* parade  of  the  matter,  refuses 
to  issue  policies  upon  the  lives  of  "Chris- 
tian Scientists,"  we  wrote  to  the  com- 
pany, asking  for  a  denial. 

The  following  letter  was  received  in 
reply: 

Offices  of  the  General  Manager.    The  Mutual 
Life  Insurance  Company  of  New  York. 
New  York,  June  6th,  1901. 
Editor  The  Coast  Review: 

In  reply  to  youi-s  of  the  31st  ultimo  I 
would  state  that  this  company  never  in- 
quires into  the  religious  or  scientific 
beliefs  of  its  applicants,  or  policyholders. 

If  a  "Christian  Scientist"  should  apply 
for  insurance  we  might  consider  it  worth 
our  while  to  investigate  before  finally  act- 
ing, as  we  do  in  all  cases. 

Yours  truly, 
Walter  K.  Gillette,  General  Manager. 


It  is  well  known  that  many  life  insur- 
ance policyholders — good  risks  too — i-e- 
ceive  pensions  from  the  government. 
The  life  companies  have  a  record  of  these 
pensioners.  Newton  Black,  while  a  sol- 
dier in  the  Civil  War,  was  shot  in  the 
head.  The  injuries  did  not  affect  his 
vitality,  for  he  died  only  the  other  day, 
some  thirty -seven  years  after  being 
wounded.  That,  as  he  said  in  the  ap- 
plication, he  had  no  bodily  or  mental  in- 
firmities, may  readily  be  believed.  Many 
pensioners  can  truly  say  the  same.  But 
Newton  was  insured  in  the  Travelers  and 
the  Travelers    refused   to   pay  the  claim 


Ant-w^erp   "W^areHovise    Fire. 

The  recent  warehouse  conflagration  in  Ant- 
werp, Belgium,  cost  the  insurance  companies 
of  Great  Britain  and  the  Continent  an  im- 
mense amount  of  mon'ey,  running  up  in  the 
millions.  The  losses  of  the  British  companies 
are  said  to  be  about  as  follows: 

Atlas $  25,000 

Commercial  Union 40,000 

Guardian 66,000 

Liverpool  &  Loudon  &,  Globe  .    .    .    110,000 
London  &  Lancashire    .....      50,000 

London 36,000 

Manchester 20,000 

National  of  Ireland 110,000 

North  British        95,000 

Northern 244,000 

Norwich  Union 261,000 

Patriotic 189,000 

Palatine 90,000 

Phoenix 136,000 

Royal  Exchange 17,000 

Royal .360,000 


Life  Notes. 

Pacific  States  Life  Assurance  Co. — Wm. 
C.  Ramsey  sued  this  now  defunct  assessment 
association.  C.  J.  Sullivan,  president  of  the 
company,  testified  that  the  company  has  a 
deposit  of  $5,000  in  cash  with  the  state  con- 
troller at  Sacramento.  He  said  there  is  a 
mortgage  of  $4,000  in  Los  Angeles,  the  com- 
pany being  mortgagee,  but  the  witness 
claimed  he  could  not  remember  the  mort- 
gagor's name.  The  rest  of  the  corporation's 
assets,  so  Sullivan  testified,  consist  of  $60', 000 
personal  notes,  unsecured.  These,  Justice 
Groezinger  stated,  are  worthless  in  case  of  an 
attempted  collection,  because,  there  being  no 
security,  it  is  very  doubtful  whether  the  cor- 
poration could  be  held  responsible.  The  total 
amount  of  life  insurance  carried  by  the  con- 
cern is  $100,000,  Sullivan  admitting  he  had 
policies  aggregating  that  sum.  In  reply  to 
further  questions  the  witness  stated  that  the 
directors  are  William  Buckingham,  Dr.  Fred 
Lux,  William  Bowley  of  Alameda,  Mrs.  Sulli- 
van and  C.  J.  Sullivan.  Judgment  was  given 
for  Ramsesy  for  $399.99  and  cost. 


"Public  adjusters"  are  public  nuisances. 
They  levy  tribute  on  the  insured  and  give 
nothing  in  return. 
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"Ventura   Coxinty  Mutxaal  Fire   Ins.     Co. 

Not  a  good  venture,  this,  though  it 
does  have  its  headquarters  in  San  Buena- 
ventura. It  is  a  cheap  affair,  offering  to 
"insure"  for  "just  one-half  the  rates 
charged  by  the  board  companies."  If  it 
actually  did  so,  it  would  get  more  busi- 
ness. 

Who  are  the  interested  people  behind 
this  county  mutual?  E.  P.  Foster  is  pres- 
ident, and  Chas.  Barnard  is  secretary. 

Before  us  lies  a  circular  letter  with  the 
names  of  the  company,  the  president  and 
the  secretary,  at  the  bottom.  It  is 
printed  on  the  letter-head  or  note-head  of 
the  Ventura  Abstract  Co.,  of  which  E.  P. 
Foster  is  also  president  and  Chas.  Bar- 
nard is  also  secretary.  The  several  direc- 
tors whose  names  appear  on  the  mutual's 
booklet  appear  to  be  catspaws.  The  little 
mutual  seems  a  sort  of  annex  to  the 
abstract  company. 

Now  that  we  know  something  of  the 
salaried  and  other  interest  which  the 
officers  of  the  abstract  comj^any  have  in 
the  county  mutual  we  may  be  excused 
from  putting  implicit  confidence  in  evei'y- 
thing  said  in  behalf  of  the  company  and 
its  alleged  indemnity. 

Knowing,  as  we  do,  that  farm  insur- 
ance, the  kind  that  this  mutual  is  re- 
stricted to  by  law,  has  been  unprofit- 
able to  stock  insurance  companies  on  this 
Coast,  even  at  board  rates,  we  can  only 
pity  the  ignorance  and  rashness  which 
jeopards  the  property  of  farmers  and 
others  by  "insuring"  them  at  "half  price.  " 
If  the  officers  of  this  mutual  are  honest, 
then  it  is  a  case  of  the  blind  leading  the 
blind.  If  they  are  not  honest,  the  reader 
can  complete  this  sentence  as  he   pleases. 

Let  us  consider  some  of  the  things  in 
the  mutual's  booklet. 

"Money  collected  by  board  companies 
leaves  the  country  never  to  return." 

This  is  not  true.  Money  paid  to  the 
insurance  companies  very  largely  or 
wholly  returns  to  the  county  whence  it  is 
drawn.  Commissions  are  paid  to  the 
resident  locals.  The  visiting  specials,  in- 
spectors and  adjusters  spend  a  good  deal 
of   money   in   the  county.     And    on    the 


average,  over  60  per  cent,  is  returned  in 
the  payment  of  losses.  In  some  counties 
the  losses  are  light,  in  others  the  losses 
are  heavy.  It  is  the  work  of  insurance  to 
distribute  the  losses  evenly  in  the  form 
of  premium  chai'ges. 

"In  the  event  of  loss  we  are  just  as 
ready  to  pay  as  any  of  the  board  com- 
I^anies. " 

In  Missouri  some  thirty  or  forty  farm 
mutuals  said  the  same  thing  two  or  three 
years  ago.  They  are  all  dead  now,  and 
they  left  many  unpaid  claims. 

"It's  a  safe  plan.  " 

Safe,  is  it?  We  challenge  any  of  the 
responsible  officers  and  directors  to  guar- 
antee the  payment  of  a  single  policy. 

"This  company  is  organized,  not  to 
make  money,  but  to  save  money  for  the 
insured." 

This  may  be  true.  But  our  observation 
is  that  all  similar  concerns  have  been 
organized  to  pay  somebody,  usually  the 
organizer,  a  salary. 

"On  farm  property  occupied  by  careful 
men  the  risk  from  fire  is  small,  especially 
as  we  are  exempt  from  lightning,  which 
is  the  cause  of  the  greatest  loss. " 

These  statements  are  untrue.  Light- 
ning is  not  the  cause  of  the  greatest  loss 
in  the  East.  So  nominal  is  the  loss  that 
the  hazard  is  covered  without  additional 
chai'ge.  The  risk  on  farm  property 
"occupied  by  careful  men"  is  not  small. 
It  is  simply  less  than  the  I'isk  where  the 
occupants  are  not  careful.  The  risk  from 
fire  on  farm  property  is  always  large,  and 
the  loss  is  usually  total.  In  towns  and 
cities,  on  the  contrary,  the  losses  are 
usually  partial. 

Farm  fires — house,  barn,  hay  and  grain 
— are  numerous.  Sometimes  a  county 
will  be  comparatively  free  for  a  consid- 
erable time.  Later  it  may  have  a  success- 
ion of  fires  which  would  bankrupt  any 
mutual. 

The  Ventura  County  Mutual  quotes 
from  the  reports  of  insurance  commis- 
sioner of  states  with  a  favorable  or  seem- 
ingly favorable  expeiience  with  farm 
mutuals.  Of  course  there  is  no  quotation 
from  a  report  from  a  state  where  the  ex- 
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perience  with  farm  mutuals  has  been 
unfavorable. 

One  of  the  insurance  commissioners  who 
is  approvingly  quoted — and  who  knew 
nothing  of  insurance — said:  "The  average 
cost  of  insurance  in  the  joint  stock  com- 
panies was  $1.07,  a  difference  of  $0.85  in 
favor  of  mutual  companies."  What  is 
the  opinion  of  such  an  authority  worth  ? 
The  stock  companies  insured  all  classes  of 
risks — factories,  distilleries,  mills,  drug 
stores,  paints  and  oil  stores — and  their 
average  rate  would  be  higher  than  the 
mutuals'  rate,  even  if  the  latter  charged 
more  than  the  stock  companies  on  farm 
risks.  But  the  state  official — appointed 
for  political  services — says,  with  an  eye  to 
votes,  this  difference  in  average  rates  is 
"in  favor  of  mutual  companies.'' 

We  challenge  the  Ventura  County  Mu- 
tual Fire  Ins.  Co.  to  print  quotations  as 
furnished  by  us,  from  state  insurance 
officials  on  the  subject  of  county  and 
township  insurance. 

And  we  recommend  to  the  farmers  and 
other  owners  of  detached  risks  in  Ventura 
county,  that  they  proceed  cautiously  in 
this  matter  of  accepting  the  so-called  pro- 
tection of  the  Ventura  County  Mutual 
Fire  Ins.  Co.  They  should  give  especial 
thought  to  the  fact  that  they  are  required 
to  sign  a  written  obligation  binding 
themselves  to  pay  any  assessment  that 
may  be  levied  by  the  board  of  directors. 
An  unusual  series  of  accidental  or  incen- 
diary fires— which  often  occur — would  run 
up  a  good  big  assessment,  perhaps  sev- 
eral— and  there  might  be  litigalion  and 
delay  in  the  settlement  or  compromise  of 
losses. 

It  is  becoming  a  i-ather  serious  ques- 
tion of  what  the  life  companies  shall  justly 
do  with  applications  from  Christian 
Scientists  so-called.  While  they  are  per- 
haps as  a  rule  the  better  off  for  refusing 
drugs  for  ordinary  ailments,  there  are 
numerous  ills  of  the  flesh  which  readily 
yield  to  medical  treatment,  and  which  if 
neglected,  as  pneumonia,  must  prove 
fatal.  Drugs  in  moderation,  like  pure 
whisky,  may  lower  the  vital  tone  but  do 
not    diminish    longevity;    but   mental   oi* 


"scientist"  treatment,  "present"  or 
"absent,"  may  allow  the  patient  to  fall 
into  a  critical  state. 


United  States  Court   Rules  XHat  XHere 

Can   Be  No   Legal    Agreement 

Not     to      Commit     S\iicide 

"W^Hen  Insane. 

Judge  McPherson  of  the  United  States 
district  court  for  southern  Iowa  recently 
handed  down  a  decision  of  great  impor- 
tance to  life  insurance  men.  The  case 
was  that  of  Josephine  Kelley  v.  Mutual 
Life.  The  assured  committed  suicide 
while  insane,  and  the  insurance  company 
refused  to  pay. 

The  court  held  that  the  insane  clause 
in  the  policy  was  void,  because  a  sane 
man  cannot  make  a  contract,  as  in  the 
application,  that  shall  bind  an  insane 
man.  Both  he  and  the  company  knew 
that  was  impossible.  The  company, 
therefore,  must  pay  the  beneficiary. 

The  court  also  said: 

"The  express  mention  of  one  thing  is 
to  the  exclusion  of  another.  Can  the  in- 
sured defeat  the  beneficiary  by  any  act  of 
his,  excepting  by  a  failure  on  his  i^art  to 
observe  the  one  and  the  only  expressed 
dependent  condition,  which  was  the  pay- 
ment of  the  premiums?  He  could  not, 
by  assignment,  or  sale,  or  pledge  as  col- 
lateral, have  defeated  the  beneficiary  in 
the  right  to  recover  the  amount  of  the 
policy.  If  he  could  not  do  so  while  sane 
how  could    he   by    another  act  while  in- 


Engaged  in  the  life  insurance  business 
ai'e  as  great  a  number  of  brainj',  well- 
poised,  forceful  men  as  can  be  found  in 
any  other  occupation  or  profession  in 
existence.  We  find  them  among  home 
office  officials,  managers,  special  agents 
and  others,  but  the  men  who  are  the  real 
foundation,  the  granite  superstructure  of 
the  whole  business,  ai"e  the  men  who  have 
the  tact,  brains  and  energy  to  secure  and 
keep  securing  the  business. — Jas.  B.  Day. 


The  Provident  Savings,  at  its  own 
request,  is  being  examined  by  the  Ten- 
nessee and  Texas  departments. 
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May  Fires. 

These  tire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES   BY  COMPANIES. 
Aachen  &  Munich   ....  $    2.635 

^tna     4-597 

Agricultural 6°i 

Alliance 2,430 

American.  X.J 2,586 

American,  N.  Y 1.59S 

American,  Pa 2,542 

American  Central  ....       3^9/2 

American,  Boston 

Atlas 2,845 

Baloise 690 

British  America 3.280 

Caledonian 75° 

Caledonian-American  .   .  30 

Commercial  Union  .    .       .       3o05 

Connecticut 7i38o 

Delaware     15 

Dutchess  ,  

Fire  Association  .    .       2,729 

Fireman's  Fund   .       ...      16,531 

Franklin 1.528 

German  Alliance    ....       1,602 
German-American  ....       8,928 

Germania  Fire 

Girard 2 

Glens  Falls 150 

Greenwich .2,453 

Hamburg-Bremen   ....       1,764 
Hamburg  Underwriters  .      ... 

Hanover i,455 

Hartford 16,094 

Helvetia 1.472 

Home,  N.  Y 5,573 

Home  F.  &  M 5,732 

Home,  Utah 4,000 

Imperial 4,608 

Ins.  Co.  North  America  .       2,511 
Law  Union  &  Crown  .   .   .  695 

Lion 3,854 

Liv.  &  Lon.  &  Globe  .   .   .       2,600 
London  &  Lancashire  .    .       4,030 

London 3,3°5 

Magdeburg 3,455 

Magdeburg,  N.  Y 9 

Manchester 3, 319 

Mercantile 

Merchants 628 

Michigan i 

Milwaukee  Mechanics     .       2.529 
National,  Hartford    .   .   .       7.154 

Netherlands 1.020 

New  Hampshire 2,676 

New  Zealand S90 

New   York  Underwriters      2,615 

New  York 

Niagara    

Northern 5, '55 

North  German 2,647 

North  Brit.  &  Mercantile      5,067 


Northwestern  National  . 

Norwich  Union 

Orient 

Palatine 

Pennsylvania    

Pelican     

Phenix.  Brooklyn  .... 
Phila.  Underwriters  .  . 
Phoenix.  Hartford  .... 

Phoenix,  London 

Providence- Washington 
PrussianNational  .   .    .    . 

Queen    

Royal  Exchange 

Royal 

Scottish  Union  &  NatU  . 

Springfield 

State  Fire 

St.  Paul 

Sun,  London 

Svea 

Teutonia  

Traders     

Transatlantic 

Thuringia 

Union,  London 

Union,  Pa 

United  States 

Victoria 

Williamsburg  City    .  .   . 

Westchester 

Western 


6c  9 

652 

1,551 

4,305 

2,920 

8 

1,590 

1,012 

7,494 

2,254 

68 

163 

3,281 

11.854 

7.487 

3,693 

5.832 

281 

3,749 

3,585 

5,301 

31 

511 

1,853 

16,289 

1,59s 

15 

615 

853 


6,052 


Total  (incl.  small  losses)  $287,399 

WASHINGTON. 

24  .  Aberdeen,  dwg: 

German-American     .   .  |i,ooo 

3  .  Cowlitz,  dwg  and  conts  : 

German- American      .    .  $2,000 

26  .  (April)  Ellensburg,  dwg  and 
conts : 
German  Alliance    .  .   .$1,180 

10  .  EUerton,  fr  bldg  and  mdse: 

American  Central  ....  S500 

10  .  Maple  Valley,  fr  dwg  &  conts 

London  &  Lancashire  .   .  $924 

.   .  Republic,  fr  boarding  house : 

.Etna $800 

13    Republic,  fr  dwg  dnd  conts: 

American,  Pa S750 

3  .  Starbuck,     boarding     house 
and  conts : 

St.  Paul $823 

American  Central  ....    822 
.  Spokane,  fr  stable  bldgs: 

.^Stna ^500 

8  .  Whitman  co.,  fr  granary  and 
conts: 
Svea $800 

13  .  Yakima  co.,  conts  dwg: 

Hanover $600, 


8    Seattle, brbldg&gen'lmdse: 

American,  N.  J.     .    .   .  ■$  500 

American  Central     .   .  1,500 

St.  Paul 1,500 

German-American    .   .  4,578 

London  &  Lancashire  2,078 

Commercial  Union  .   .  2,080 

Phenix,  Brooklyn  ...  500 

Fireman's  Fund     .   .   .  2,078 

Transatlantic     ....  892 

Royal  Exchange    .   .   .  7,ooo 

Thuringia 10,000 

New  Hampshire    .   .   .  2,500 

Phoenix,  Hartford     .   .  3,680 

Hartford S.ooo 

Springfield i,oco 

Connecticut     3,5oo 

Northern 5.ooo 

Total    .' $53,386 

Losses  under  $500     .   .   .  $19,852 
Total  Washington    .  $83,937 

OREGON. 
27  .  (April)  La  Grande,  machy: 

Magdeburg $7oo 

21  .  Oregon  City,  stk  groceries: 

American,  Pa $1,000 

29  .  Salem,  bldg: 

Magdeburg $993 

Losses  under  $500   ....  $5,851 

Total  Oregon     ....  $8,544 

MONTANA. 
19  .  Near  Butte,  smelter: 

North  German $   615 

Atlas 1-239 

Magdeburg 985 

23  .  Butte,  conts: 

North  German     $827 

9  .  Black  Eagle  Falls,  fr  stable 
and  conts: 

American,  N.J $1,987 

7  .  Flathead  co.,  dwg  &  conts: 
Fireman's  Fund  .   .   .   .$1,700 

21  .  Glendive,  wool  in  whse: 

St.  Paul $   600 

Springfield 2,500 

Palatine 5oo 

24  .  Harlem,  hotel  and  conts: 

Connecticut $1,200 

Fireman's  Fund  ....    1,000 

25  .  Malta,  saloon  and  conts: 

Connecticut $5oo 

12  .  Near  Miles  City,  dwg: 

Helvetia $1,472 

25  .  Saco,  Idg  house : 

Springfield $500 

14  .  (April)  Silver  Bow  co,  min'g 
plant: 

Sun     *6i6 
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Losses  under  $500    ...  $  7,628 
Total  Montana  .   .   .  $23,869 
COLORADO. 

21  .  Alamosa,  f  r  dwg : 

American,  N.  Y $1,500 

National 1,000 

9  .  Crested  Butte,  br  &  tr  store 
and  saloon: 

National $  995 

Palatine 825 

British  America  ....    1,860 

Western 3,440 

Fire  Association     .  .   .    1,200 

.   .  Colorado  Springs,  dwg : 

Fireman's  Fund $600 

22  .  Denver,  mdse  and  machy : 

National $2,000 

Alliance 1,760 

Scottish  Union    ....    2,500 

Manchester 2,000 

Fireman's  Fund  ....    2,000 

Baloise 523 

Lion 3,150 

Imperial 31I50 

Thuringia 3,000 

Royal  Exchange     .   .   .    3,500 

Total $23,583 

.   .  Rocky  Ford,  bldg: 

Fireman's  Fund  .    .   .   .$1,000 

21  .  Sugar  City,  stk  mdse : 

Thuringia $1,000 

Fireman's  Fund   ....       538 
Fire  Association    .   .   .      532 

25  .  (April)  Silver  Cliff,  frdwg: 
National $748 

Losses  under  $500     ...  $  3,868 
Total  Colorado  .   .   .  $42,689 
NEW  MEXICO. 

28  .  Roswell,  cents  dwg: 

British  America $600 

18  .  Socorro,  dwg  and  barn,  bldg 
and  machy : 

Palatine $   700 

Royal 2,000 

Fireman's  Fund   ....    1,000 

Losses  under  $500  .   .  .  .$   222 
Total  New  Mexico    .  $4,522 

ARIZONA. 
4  .  Bisbee,  fr  saloon  and  cents: 

Svea $825 

4  .  Phoenix,  adobe  dwg  &  conts : 
Phoenix,  Hartford  .   .   .  $1,100 
British  America  ....      500 
Losses  under  $500  .   .  .   .$1,098 
Total  Arizona  ....  $4,454 
UTAH. 
21  .  Salt  Lake  co,  smelting  wrks : 

Union,  London $500 

American,  Pa 500 

Svea 500 


10  .  American   Fork,  br    and    fr       18 

bldgs: 

North  British $3,141        ig 

Hartford  Fire 8,366 

Home,  Utah  (esti.)    .   .    4,000 

12 

Total $15,507 

Losses  under  $500     .   .  .$7,263 

28 
Total  Utah $24,270 

IDAHO. 

24 
15  .  Wallace,  etk: 

Sun $693 

Losses  under  $500   .   .   .   .$1,293 
Total  Idaho $1,986 

HAWAIIAN    ISLANDS.  3 

6  .  Honolulu,  fr  dwg  : 

Greenwich $2,000 

7  .  Kaimuhi,  dwg  and  conts  : 

Fireman's  Fund $950 

Losses  under  $500   ....  $    184  "^ 

Total  Hawaiian  Isds  $3,134 
NEVADA. 
Losses  under  $500  ....  $    390  i^ 

WYOMING. 

Losses  under  $500  .   .    .   .$    326 

ALASKA.  ^^ 

Losses  under  $500  .   .   .   .$    310 

BRITISH  COLUMBIA. 

.   .  Near Conver,  fr  shingle  mill:       ^3 

-Etna     $1,684 

Losses  under $500  .   .   .   .$    669  3i 

Total  Brit.  Columbia  $2,353 

30 
Total  Outside  Territory  $197,089 

CALIFORNIA.  '^ 

20  .  Anderson,  fr  barn  and  conts : 

Pennsylvania $680       ^° 

Merchants 600 

United  States 600       '9 

9  .  Alameda,  dwg: 

Franklin $1,000         ' 

14  .  Auburn,  dwg: 

Connecticut $800 

24  .  Bakersfield,  conts  :  ^ 

North  German $500 

18  .  Bakersfield,  f r  dwg  and  conts : 
Hamburg-Bremen   .   .   ,  $    700 

Home,  N.  Y 1,807         ^ 

New  York  Underwriters     745 

11  .  Healdsburg,  frdwg:  ^9 

National $581 

4  .  Healdsburg,  bdg  &  gen  mdse :       ^5 

Thuringia $   523 

Phoenix,  London  ....    1,000       19 
Caledonian 500 


.  Butte  CO,  fr  dwg  and  conts : 

Pennsylvania $1,940 

.  Hanford,  dwg : 

Ins.  Co.  North  America  .  $717 
.  (April)  Haywards,  conts  of 
whse: 

Orient $516 

.  (April)  Humboldt  co,  barn 
and  conts: 

Svea $840 

.  Jamestown,  bldg,  stk  and  fix : 

Palatine $1,310 

Springfield 500 

.  Lincoln,  fr  barn: 

Northwestern  National  .  $500 
.  Los  Angeles,  machine  shop: 

Aachen  &  Munich  ...  $    700 

Royal 3,395 

Queen 1,810 

Manchester 918 

.  Los  Angeles,  dwg  and  conts : 

Union,  London $780 

.  Los  Angeles,  hhld  furni : 

Milwaukee  Mechanics  .  $1,663 
.  Los  Angeles,  dwg  and  conts : 

London $3,000 

.  Loomis,  dwg: 

Queen $800 

.  Nestor,  f  r  dwg  and  conts : 

Phcenix,  Hartford  .  .  .  $1,100 
.  Norwalk,  dwg  and  conts : 

Home  Fire  &  Marine  .  .  $1,000 
.  Oakland,  fr  dwg: 

Liv.  &Lon.&  Globe  .  .  .$620 
.  Oakland,  dwg: 

Connecticut $800 

.  Placerville,  dwg  and  conts : 

Western $1,250 

.  Near  San  Jose,  prunes  : 

Home,  N.  Y $928 

.  San  Jose,  br  bldg: 

Hartford $783 

.  Santa  Cruz  co.,  dwg: 

Fireman's  Fund  ..  .  .  .$1,500 
.  Santa  Clara  co.,  shed  and 
fruit  trays : 

Home  F.  &  M.    .....  $1,600 

.  St.  Helena,  dwg  and  conts : 

Home  F.  &  M $650 

.  San  Bernardino,  fr  dwg : 

Phcenix,  Hartford  ....  $500 
.  Sonoma  co.,  fr  dwg  &  conts: 

Svea $600 

.  Shasta  CO.,  dwg: 

Home,  N.  Y I756 

.  Truckee,  fr  dwg: 

Sun $1,500 

.  Watsonville,  furni: 
New  York  Underwriters  $900 
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Losses  under  S500 $30,997 

Total  Cal.  S.  F.,  ex $75,269 

SAN  FRANCISCO. 

14  .  Stock  sulphur: 

London  &  Lancashire $500 

Netherlands 500 

Losses  under  $500 $  10,441 

Total  San  Francisco $11,441 

Total  California $86,710 

Total  Pacific  Coast $287,399 


California  and    Coast  Monthly  Fire 
Losses. 

California. 

Month  1901  1900 

January $    155,990      $  103,190 

February 123,437  128,855 

March 124,145  148,521 

First  quarter     .   .  $    403,572      $   379,566 

April 236,851  113,727 

May 86,710  147,776 

June 242,301 

Second  quarter    .  $       ...       $  503,804 

First  six  mon  ths  .  $       ...       $    882,370 

Entire  Coast. 

January $    317,376      $   376,520 

February 262,345  265,190 

March 287,100  287,377 

First  quarter     .   .  $    866,831     $   839.087 

April 451,946  226,303 

May     287,399  370,050 

June 652,201 

Second  quarter    .  $       ...       $1,248,553 
First  six  months  .  $       ...       $2,077,640 


Insurance 


1899 

$  159,052 
169,142 
511,801 


$  839,995 

213,933 
194,514 
181,674 


$  590,121 
$1,430,116 


$  254,715 
270,969 
623.315 


$1,148,999 

363,568 
300,274 
337,283 


$1,001,125 
$2,150,134 


Wilson's  Resolution. — At  the  convention 
of  the  National  Association  of  Local  Fire  In- 
surance Agents  held  at  Milwaukee  in  August, 
1900,  E.  W.  Wilson  of  Salt  Lake  introduced 
the  following  resolution:  "Resolved,  That 
the  National  Association  of  Local  Fire  Insur- 
ance Agents  request  the  president  of  each 
state  organization  to  furnish  on  the  first  days 
of  October,  January,  April  and  July  of  each 
year  a  complete  list  of  all  fire  companies  writ- 
ing or  offering  to  write  business  at  a  cut  or 
rebated  rates,  in  their  respective  states,  and 
that  this  association  publish  the  same  when 
received  in  circular  form,  sending  said  list  to 
all  members  of  this  organization."  Upon  the 
advice  of  older  members,  he  withdrew  the 
resolution,  with  the  understanding  that  it 
would  be  re-introduced  at  the  1901  convention. 


Premature        Burial       Insurance       Sug- 
gested. 

There  are  in  Boston  alone  many  thousands 
of  persons  living  in  hotels  and  boarding 
houses  where,  whenever  death  is  declared, 
every  effort  will  be  made  to  send  the  body  of 
the  supposed  deceased,  at  the  earliest  pos- 
sible moment,  to  the  undertaker,  the  crema- 
tory or  the  grave.  In  not  one  case  in  a  hun- 
dred will  the  body  be  permitted  to  remain  in 
the  hotel  or  boarding-house  until  the  begin- 
ning of  decay. 

Now  what  is  the  remedy  ?  I  answer— I  have 
seen  in  Europe  "mortuary"  buildings  to 
which  the  bodies  of  the  supposed  dead  are 
taken  and  carefully  cared  for  under  the  best 
medical  inspection  until  death  is  absolutely 
certain. 

Now  if  such  a  building  could  be  established 
in  Boston,  I  should  be  glad  to  pay  a  hundred 
dollars  for  myself  and  each  of  my  near  friends 
to  be  insured  that  my  own  body  and  theirs 
shall  be  thus  carefully  cared  for  after  sup- 
posed death,  and  also  agree  to  pay  another 
hundred  dollars  or  more  in  case  that  after 
being  carried  to  the  mortuary  conciousness 
shall  return,  and  I  think  there  are  thousands 
of  people  in  Boston  alone  who  would  be  glad 
to  do  the  same.  I  am  quite  sure  that  if  any 
responsible  life  insurance  company  or  crema- 
tory company  or  corporation  organized  for  the 
purpose  will  undertake  to  thus  insure  against 
premature  burial  or  cremation,  it  will  not 
only  do  a  great  work  for  humanity,  but  be 
largely  rewarded  by  a  great  financial  suc- 
cess.—Geo.  T.  Angell. 

Ex-ins.  Com.  Shot  and  Killed. — J.  N.  E. 
Wilson,  some  years  ago  California  insurance 
commissioner,  was  shot  and  fatally  wounded 
in  San  Francisco,  May  28.  He  died  a  few 
hours  later.  When  W.  was  at  the  head  of 
the  insurance  department  the  Coast  Review 
called  his  attention  to  the  condition  of  the 
State  Investment  and  the  Home  Benefit  of 
San  Francisco  and  the  Mutual  Benefit  of 
New  York.  The  commissioner  made  an  in- 
vestigation and  professed  to  be  satisfied  with 
their  condition.  Soon  after,  all  three  com- 
panies failed.  They  were  insolvent  at  the 
time,  as  reported  to  Mr.  Wilson  by  this  jour- 
nal. An  "open  letter"  to  the  commissioner 
was  printed  in  the  Coast  Review  protesting 
against  his  sanction  of  the  reinsurance  of  the 
insolvent  Home  Benefit  in  the  insolvent  Mu- 
tual Benefit  association.  Wilson  impressed 
us  as  being  a  weak  rather  than  a  vicious 
official. 
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Has  Beg'un  30tH  Year  AVitH  tHe   Com- 
pany. 

General  Agent  Rudolph  Herold,  Jr., 
began  the  thirtieth  year  of  his  associa- 
tion with  the  Pacific  department  of  the 
Hamburg-Bremen  Ins,  Co.  on  May  1.  In 
other  words,  Mr.  Herold  has  completed 
twenty-nine  consecutive  years  of  service 
to  this  old  and  successful  German  com- 
pany, and  has  entered  on  the  thirtieth 
year. 

Mr.  Herold  entered  the  service  of  the 
company,  in  San  Francisco,  on  May  1, 
1872.  Eleven  years  later,  in  April,  1883, 
he  was  appointed  general  agent  of  the 
Pacific  department. 

Mr.  Herold  is  an  energetic  business  man 
and  a  successful  and  popular  underwriter. 
The  loss  ratio  of  his  department  has 
always  been  remarkably  low.  Hr.  Her- 
old has  been  the  secretary  of  the  Under- 
wa-iters  Fire  Patrol  for  the  past  twelve 
years.  He  has  always  taken  an  active 
interest  in  the  welfare  of  the  patrol  and 
its  employes. 

Some  years  ago  the  governor  of  Cali- 
foi-nia,  recognizing  his  public  spirit,  ap- 
pointed Mr.  Herold  a  member  of  the  har- 
bor commissioner  of  San  Francisco,  a 
position  which  he  still  holds,  with  credit 
to  himself  and  the  state.  It  was  largely 
through  his  personal  efforts  that  the 
property  of  the  state  on  the  water  front 
was  insured  by  order  of  the  last  legisla- 
ture. 

The  Coast  Review  congratulates  both 
General  Agent  Herold  and  the  Hamburg- 
Bremen  on  the  happy  issue  of  long  yeais 
of  association  as  employer  and  employe; 
and  we  hope  to  be  able  to  chronicle  the 
beginning  of  the  fiftieth  as  well  as  the 
thirtieth  year  of  Mr.  Herold 's  connection 
with  the  Pacific  department  of  the  old 
reliable  Hamburg-Bremen. 


Fire      Limits      Ordinance      Unconstitxi- 
tional. 

Bakersfield,  Cal.,  has  an  ordinance  fix- 
ing the  "fire  limits"  and  prohibiting  the 
erection  of  frame  buildings  therein.  In 
the  case  of  the  city  against  one  Worthing- 
ton  the  contention  of  the  defendant's 
counsel  was  that  the    ordinance   was   un- 


constitutional and  void  because  of  excess 
of  any  jurisdiction  conferred  upon  the 
authorities  of  a  city  of  the  fifth  class. 
Recorder  Mahon  took  this  view  of  the 
case  and  rendered  a  decision  accordingly. 
The  fire  hazard  of  Bakersfield,  "the  oil 
city,"  has  certainly  not  been  improved 
thereby. 

"WHat  tKe  Mxitual    Fire    Claimants    Got. 

The  loss  claimants  of  the  defunct  Buck- 
eye Mutual  Fire  of  Shelby,  O. ,  received 
more  than  "what  the  boy  shot  at" — just 
a  trifle  more. 

The  final  account  of  the  trustees  ap- 
pointed ten  years  ago  -to  wind  up  this 
mutual  shows  that  they  have  collected 
$56, 000  in  assessments  from  the  policyhold- 
ers who  believed  in  cheap  insurance.  Of 
this  large  amount  the  creditors  got  only 
$3,000,  or  little  over  5  per  cent,  of  the 
amount  collected.  The  remaining  95  per 
cent.,  or  $53,000,  went  to  the  trustees  and 
their  attorneys  as  fees  and  expenses. 

There  are  still  many  unpaid  claims. 

We  commend  this  example  to  the  con- 
sideration of  Pacific  Coast  property-own- 
ers who  ai'e  accepting  the  policies  of  farm 
mutuals.  Let  these  trusting  believers  in 
cheap  insurance  pause  and  reflect  on  the 
misery  of  ten  yeai's  of  litigation  over  re- 
peated assessments  to  pay,  not  losses,  but 
receivers'  fees. 

According  to  a  Chicago  daily,  non- 
drinkers  are  to  get  cut  rates  on  life  insur- 
ance, "under  the  plan  announced  by  a 
large  life  insurance  company."  "An  in- 
surance firm"  makes  the  offer.  This  is 
the  kind  of  an  offer  we  have  been  looking 
for  ever  since  the  Balloon  Club  died. 


Dividends  paid  policyholders.  See 
page  322.  You  can  figure  out  the  per 
cent,  of  dividends  paid  to  premiums  re- 
ceived by  dividing  the  dividends  by,  say 
the  first  four  or  five  figures  of  the  pre- 
mium amount. 


A  FULL-LENGTH  statue  of  Henry  Bald- 
win Hyde,  founder  of  the  Equitable  Life, 
was  unveiled,  with  simple  ceremonies  in 
the  arcade  of  the  company's  home  office 
building,  last  mon,th. 
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Consolidation  of    Pacific   Departments. 

THE  PHtENIX  AND  NEW  HAMPSHIRE    AND 
GERMAN-AMERICAN  AND  GERMAN 
ALLIANCE  IN  ONE  DEPART- 
MENT. 

GEORGE      H.      TYSON     GENERAL      AGENT 

OF      THE     FOUR    COMPANIES,      AND 

HERBERT  FOLGER  ASSISTANT 

GENERAL  AGENT. 

[From  CDiist  Review  Supplement,  June  10  ] 

Secretary  Milligan  of  the  Phoenix  of 
Hartford  and  President  Crosby  of  the 
New  Hampshire  Fire,  who  have  been  in 
San  Francisco  for  the  past  week,  have 
completed  arrangements  for  the  consol- 
idation of  the  Pacific  department  of  theii- 
companies  with  that  of  the  German- 
American  and  German  iVlliance  on  July 
1st.  General  Agent  Geo.  H.  Tyson  of  the 
latter  two  companies  has  been  appointed 
general  agent  of  the  Phoenix  and  New 
Hampshire.  Manager  Herbert  Folger 
of  the  latter  two  companies  has  been  aj)- 
pointed  assistant  general  agent  of  the 
four  companies. 

The  consolidation  goes  into  effect  on 
July  1st.  The  field  forces  of  the  several 
companies  will  be  maintained  as  at  pres- 
ent, excepting  that  there  will  be  some  j-e- 
arrangement  as  to  territoi'y.  The  em- 
ployes of  the  two  departments  will  be 
retained,  so  far  as  it  is  possible  to  do  so 
with  justice  to  all  concerned. 

Secretary  Milligan  stated  to  a  i-epre- 
sentative  of  the  Coast  Review  that  the 
consolidation  has  been  effected  for  the 
purpose  of  reducing  expenses,  and  is  in 
line  with  the  course  of  the  Phoenix  and 
other  companies  elsewhere. 

The  negotiations  were  completed  iu 
San  Francisco.  The  proposed  consolida- 
tion was  left  to  General  Agent  Tj'son, 
who  accepted  the  proposition,  after  some 
delay,  when  assured  that  the  best  inter- 
ests of  all  would  be  conserved  by  the  new 
arrangement. 

Manager  Folger  expresses  himself  as 
well  pleased  with  the  consolidation  and 
his  new  position  as  assistant  genei-al  agent 
of  a  combination  with  over  half  a  million 
of  premiums. 


The  new  arrangement  has  been  entered 
into  very  deliberately,  after  a  thorough 
discussion  of  the  matter.  It  is  regarded 
by  all  concerned  as  mutually  advan- 
tageous, both  from  a  personal  and  a 
corporate  point  of  view. 

The  Hawaiian  Islands  have  been  added 
to  Mr.  Tyson's  jurisdiction,  foi-  both  the 
Phoenix  and  the  New  Hampshire. 

The  new  offices  of  the  four  companies 
have  not  been  decided  on.  General  Agent 
Tyson  has  had  new  offices  under  consid- 
eration for  some  time.  Additional  room 
has  been  needed,  and  it  is  now  certain 
that  in  the  near  future  the  building  now 
occupied  by  the  general  agency  is  to  be 
replaced  by  a  new  structure. 

Mvitual  Reserve  Fxind  Refused  to  Sub- 
mit to  an  Elxamination. 

LICENSE    REVOKED    IN    MINNESOTA,    WIS- 
CONSIN AND  IOWA. 

The  Mutual  Reserve  Fund,  instead  of 
inviting  an  examination  by  the  accredited 
actuaries  of  several  states,  has  refused  to 
submit  to  such  investigation,  and  its 
license  has  been  revoked  by  the  insurance 
departments  of  three  Northwestern  states. 

Commissioner  Dearth  of  Wisconsin  in- 
sisted that  Actuary  Wolfe  should  make 
the  examination  of  the  affaii-s  of  the  asso- 
ciation, but  the  management  objected  to 
Mr.  Wolfe.  Then  this  is  the  actuary 
that  the  policyholdei-s  also  should  insist 
shall  make  the  examination.  Mr.  Wolfe 
has  already  established  a  reputation  for 
sincerity  and  thoroughness  in  his  work; 
and  this,  perhaps,  is  one  strong  reason' 
why  the  management  of  the  Mutual  Re- 
serve Fund  Life  Association  refuses  to 
allow  him  to  investigate  its  affairs. 

As  long  ago  as  March  20  Coinmissioner 
Dearth  wrote  to  the  officers  of  the  associ- 
ation, saying  that  ''a  company  having 
accrued  and  unpaid  losses  in  the  sum  of 
$1,825,119,  little  less  than  its  total  avail- 
able cash  assets,  certainly  has  reason  to 
feel  very  doubtful  as  to  its  future."'  An 
examination  was  proj^osed  at  that  time, 
to  be  made  in  April.  The  management 
therefore  had  am])le  time  to  take  action 
in  the  pi'emises,  and  it  is  an  exhibition  of 
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trickiness  for  the  pi-esident  to  say,  as  he 
does,  that  the  commissioner  has  taken 
"snap  judgment"  by  declining  to  wait  un- 
til the  association's  board  of  directors 
could  take  action.  The  management 
had  about  three  months'  notice  of  the 
commissioner's  intention  to  make  the  ex- 
amination Nevertheless,  the  officers  re- 
fused to  allow  Actuary  Wolfe  to  make  the 
examination,  when  he  aopeared  with  the 
necessary  credentials,  a  few  days  ago.  - 

The  inference  to  be  drawn  from  this  re- 
fusal are  inevitably  discreditable  to  the 
present  condition  of  the  association. 


TTHe  Home  Ins.   Co. 

Though  less  than  half  a  century  has 
passed  since  it  began  business,  the  Home 
Insurance  Company  of  New  York  has 
I'eached  the  top  round  in  point  of  assets, 
and  it  holds  a  high  rank  in  premiums. 
Last  year  it  added  over  eight  hundred 
thousand  to  its  assets  and  over  four  hun- 
dred thovisand  to  its  premiums.  The 
Home  was  one  of  the  few  companies 
which  made  money  on  the  underwriting 
account.  Its  position  in  the  fire  underwrit- 
ing world  is  indicated  by  the  possession 
of  $13,637,833  assets,  with  a  premium  in- 
come of  $■!,  896, 6-42.  In  the  states  and 
territories  of  the  Pacific  West  it  wrote 
$478,967  premiums  last  year,  which  was  a 
gain  of  nearly  $40,000. 


May  Bviild  Towrers  o^  Cabel. 

Under  the  new  ordinance  San  Francisco 
capitalists  may  build  "fire-proof"  build- 
ings to  the  clouds  if  they  like. 


According  to  a  paid  "telegram" 
advt.  an  association  (the  Church  Endow- 
ment Society)  has  been  formed  in  New 
York  to  encourage  the  endowment  of  such 
institutions  by  means  of  policies  of  life 
insurance.  The  rector  of  St.  Ann's 
church.  New  Orleans,  organized  the  soci- 
ety, and  it  is  indorsed  by  practically  all 
the  Episcopal  bishops  in  this  country. 
Already  nearly  $500,000  of  insurance  has 
been  taken  in  the  advertiser  on  this  plan 
in  the  interest  of  churches,  $100,000  being 
for  Grace  Protestant  Episcopal  church  in 
Chicago.     On   the   board    of  trustees  are 


half  a  dozen  bishops.  The  society  charges 
no  fees,  but  volunteers  to  act  as  trustee 
for  any  church  or  charitable  or  educa- 
tional institution  in  whose  behalf  a  man 
or  a  woman  may  wish  to  insure.  A  very 
taking  scheme — but  what  if  the  assured  is 
not  generous  enough  to  die  within  a  rea- 
sonable time?  Will  the  brethren  wish 
him  long  life,  or  will  they,  Sunday  after 
Sunday,  inspect  him,  and  view  with  a 
critical  eye  the  signs  of  health  or  decay  ? 


Wooden  buildings,  or  frames  as  we 
call  'em,  are  to  disappear  in  the  twen- 
tieth century.  A  "wizard" — there  are 
several  on  intimate  terms  with  the  re- 
porters— says  he  is  now  able,  with  the  aid 
of  electricity,  to  make  Portland  cement 
ab  a  trifiing  cost.  It  will  hei'eafter  be 
cheaper  to  build  houses,  cottages  and  pal- 
aces, and  stores,  of  artificial  stone  than  of 
wood.  Frame  ranges  are  to  disappear, 
and  in  their  places  will  be  handsome, 
solid,  everlasting  concrete  structures. 
Stone  and  brick  and  steel-frame  buildings 
are  to  be  remembered  only  as  the  expen- 
sive erections  of  the  ignorant  past.  The 
twentieth  century  building  will  be  artifi- 
cial stone  affairs,  constructed  of  liquid 
sand  lifted  by  electricity  and  poured  into 
accepted  artistic  forms  or  molds.  As 
every  building  will  be  fire-proof  it  does 
not  seem  worthwhile  to  worry  any  longer 
over  the  future  of  fire  underwriting.  We 
fear  Mr.  Dean's  great  book  on  the  Science 
of  Fire-Rating  is  about  a  quarter-of-a 
century  too  late. 

There  should  be  no  preferred  risks  in 
fire  insurance.  If  there  were  none  there 
would  be  no  advantage  in  being  a  non- 
board  office.  By  "preferred"  we  mean, 
not  those  nominally  so,  but  those  which 
are  exceptionally  profitable.  Many  haz- 
ards reputed  to  be  preferred,  or  hitherto 
classified  as  such,  have  turned  out  to  be 
unprofitable  at  present  rates. 


The  Farmers  Mutual  at  McPherson,  Kan- 
sas, advertises  that  it  has  "now  reduced  the 
rate  one-fourth  on  fire  and  one-third  on  wind, 
with  a  probability  of  lower  rates  each  year." 
And  about  the  time  it  is  ready  to  live  on  one 
straw  a  day  this  jackass  will  up  and  die. 
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JOHN  H.  WASHBURN, 

President 

Home  Insurance  Co.  of  New  York. 


Elbridge  G.  Snow, 

Vice-President 
Home  Insurance  Co.  of  New  York. 


Jolin  H.  Washburn,  who  was  recently 
elected  president  of  the  Home  Insur- 
ance Company  ot  New  'N'ork,  succeed- 
ini.^  the  late  Daniel  A.  Heald,  was  born 
in  .'\mhnrst,  Mass.,  in  1S28.  He  was 
."graduated  from  the  colletjje  in  his  na- 
tive ti>\vn,  and  for  a  time  was  a  stu- 
dent of  law  .  Mr.  Washburn's  career 
as  an  underwriter  besi;an  in  1.S50.  Four 
years  later  he  was  elected  secretary  of 
the  company.  In  1S57  he  entered  the 
service  of  the  Home  Ins.  Co.,  became 
assistant  secretary  in  icS65,  secretary  in 
1.S67,  vice-president  in  1S84,  and  presi- 
dent in  1901.  He  has  been  president 
of  the  Western  Union,  of  the  New  York 
Board  of  Fire  Underwriters,  and  of  the 
New  York  Fire  Insurance  Fxchant;e. 
Mr.  Washburn  is  reco;jjnized  as  one  of 
the  ablest  as  well  as  one  of  the  most 
successful  underwriters  in  the  country. 
He  has  been  the  head  of  the  under- 
w  ritiui::;  dejxartment  of  the  Home  for 
many  years.  His  reputation  as  an 
underwriter    is     more    tlian    national. 


Elbridge  G.  .Snow,  who  was  recently 
elected  vice-president  of  the  Home 
Insurance  Company  of  New  York,  was 
born  in  Rarkhamsted,  Conn.,  in  1841. 
He  was  educated  at  Fort  Edward  In- 
stitute, in  Fort  Edward,  N.  ^'.,  and 
afterward  read  law  in  Waterbury, 
Conn.  He  began  insurance  work  :is  a 
clerk  in  a  local  agency.  The  character 
of  his  work  attracted  faxorable  notice, 
and  in  1862  he  was  employed  by  the 
Home.  He  has  been  with  the  com- 
|)any  e\  er  since,  a  period  of  thirty-nine 
vears.  As  state  agent  for  the  com- 
pany in  Massachusetts  he  ac(iuired  a 
\aluable  experience  in  field  work.  In 
1SS5  he  returned- to  the  office  in  New 
\'ork,  and  three  years  later  his  ser\  icts 
were  again  recognized  by  election  to  a 
\  ice-presidency.  Mr.  .Snow  has  had  a 
large  share  of  the  work  of  building  up 
the  Home's  business,  and  a  corre- 
sponding share  of  the  credit  of  the  com 
l)any's  success  is  his.  Mr.  .Snow  has 
visited  the  Pacific  Coast  Sf\cral  tiiufs. 
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/■  Life  Insxarance  Murders. 

The  Detfenbach  ease  at  Chicago  and 
the  later  Klensmire  case  at  Holton,  Kan., 
remind  us  that  several  years  ag-o  the 
Coast  Review  expressed  the  belief  that 
there  are  many  cases  of  murder  and  sub- 
stitution for  life  insurance  money  that  are 
never  detected.  It  is  possible,  too,  that 
where  suspicions  are  aroused,  the  com- 
panies and  societies  interested  believe 
the  evidence  insufficient  to  convince  the 
average  prejudiced  jury:  and  thei-efore 
the  fraudulent  claim  is  paid.  When  a 
notoriously  '-rotten"  claim  like  the  Hill- 
mon  can  not  be  successfully  resisted,  there 
is  little  hope  of  defeating  fraudulent 
claims  unless  the  evidence  is  overwhelm- 
ing. 

It  is,  nevertheless,  always  the  duty  of 
life  insui-ance  companies  to  resist  fraud- 
ulent claims  to  the  very  last  court.  Deter- 
mined resistance,  which  is  costly  and  dis- 
couraging to  swindlers  and  their  abbetting 
lawyers,  undoubtedly  deters  other  rogues 
from  engaging  in  schemes  to  defraud  the 
companies.  The  Connecticut  Mutual  Life 
Ins.  Co.  has  set  a  good  example  by  declin- 
ing to  pay  the  Hillmon  claim  until  the 
court  of  last  resort  has  passed  on  the  case. 
All  honor  to  the  company  for  its  unyield- 
ing resistance  to  a  claim  which  according 
to  the  evidence  is  fraudulent. 

KLENSMIRE   CASE. 

W.  H.  Klensmire.  whose  wife's  body 
was  found  buried  in  a  shallow  trench, 
near  her  home  in  Holton.  Kan.,  has  been 
arrested.  The  woman  was  murdered  with 
a  club.  Whether  there  was  any  life 
insurance  or  not  is  not  stated :  but  in  1892, 
Paul  Swetlich,  Mrs.  Klensmire's  brother, 
who  carried  $66,000  life  insurance  in  favor 
of  the  Klensmires,  was  mysteriously 
murdered.  

Among  the  few  fire  offices  making 
money  on  the  underwriting  account  on 
American  business  last  year  were  the 
^Etna,  American  of  New  Jei'sey,  Con- 
tinental, German-American,  Germania. 
Home,  Insurance  Co.  of  North  America, 
St.  Paul,  Commercial  Union,  London  As- 
surance, London  &  Lancashire,  and  Scot- 
tish Union. 


Fire  Patrol  Sxirgeon. 

The  directoi's  of  the  San  Francisco  Fire 
Patrol  have  appointed  Dr.  J.  W^ilson 
Shiels  physician  and  sui'geon  foi"  the 
patrol.  This  is  a  new  office.  It  is  be- 
lieved that  this  method  of  attending  to 
the  sick  and  injured  will  be  more  satis- 
factoi-y  to  all  concerned-,  and  will  be  less 
expensive. 

Ne-w  L^ondon  Manager. 

E.  Roger  Owen,  fire  manager  of  the 
Commercial  Union  Assurance  Company, 
has  been  appointed  manager  of  the 
Phoenix  Assuiance  Com])any  of  London. 
Mr.  Owen  has  a  high  reputation  as  an 
able  and  successful  tire  manager.  He 
visited  the  Pacific  Coast  last  fall,  in  com- 
pany with  Mrs.  Owen. 

Why  shouldn't  the  American  fii  e  offices 
go  abroad  for  business?  While  it  is  true 
that  in  the  old  countries  the  business  is  in 
a  large  measui-e  controlled  bj'  old  estab- 
lished institutions  and  their  represent- 
atives, there  is  a  growth  which  implies 
new  business  and  new  connections.  Great 
Britain,  Russia  and  Germany,  and  to  a 
less  degree  other  nations,  ai-e  increasing 
in  population  and  insurable  wealth. 
There  is,  of  course,  no  compaiison,  Russia 
excepted,  between  the  growth  of  those 
countries  and  of  the  United  States:  and  it 
is  not  likely  that  American  fire  offices  will 
soon  set  up  agencies  in  Europe,  excepting 
for  reinsurance  purposes.  But  the  large 
American  companies,  with  theii-  age.  re- 
sources and  reputation,  might  well  under- 
take to  establish  themselves  in  Europe, 
South  America,  Australasia  and  else- 
where. The  fii'st  step  in  the  expannion  of 
the  future  will  be  the  establishment  of 
departments  in  the  Phillippines. 


The  .extent  of  the  Jacksonville  fire  is 
said  to  have  been  due  largely  to  the  di- 
rect pressure  system.  The  losses  would 
not  have  been  so  great  had  there  been  a 
number  of  steamers. 


TuE  Pacific  Insurance  Co.  of  New  York, 
which  lost  $80,000  in  the  Jacksonville  confla- 
grration,  will  retire  from  business  because 
thereof. 
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THe  DeffenbacH  Conspiracy. 

As  we  write  the  Marie  Deffenbach  ]ife 
insurance  conspiracy  case  is  on  trial  in 
Chicago.  The  evidence  is  strong  against 
the  defendants.  Marie  was  a  bakery  em- 
ploye and  had  no  money  to  insure  her  life 
in  any  sum.  It  is  believed  that  this 
ignorant  youn£  woman  was  persuaded 
that  while  feigning  serious  illness  and 
subsequent  death  a  corpse  would  be  sub- 
stituted and  that  she  would  be  placed  in 


FOUND    GUILTY. 

Dr.  August  Unger  and  F.  Wayland  Brown, 
on  trial  in  Chicago  for  conspiracy  to  defraud 
life  insurance  companies,  were  found  guilty 
and  sentenced  to  the  penitentiary.  Prank  H. 
Smiley,  indicted  with  these  men,  pleaded 
guilty  and  turned  state's  evidence.  Physi- 
cians differed  widely  as  to  the  cause  of  Marie 
Deffeubach's  death.  The  state  was  not  able 
to  prove  that  she  had  been  murdered.  The 
insurance  was  about  $50,000.  Marie  had  been 
led  to  believe  that  after  her  artificially  ore- 


Manager      O-wren      Remains      AVitK     tHe 
Commercial  Union. 

The  Coast  Review  can  authoritatively 
state  that  E.  Roger  Owen,  fire  manager 
of  the  Commercial  Union  Assurance  Com- 
pany, of  London,  will  re?nain  with  that 
company. 

Safes  Not  Fire  Proof. 

Some  of  the  so-called  fire-proof  safes 
came  out  of  the  Jacksonville  fire  dis- 
graced. Books  and  papers  taken  from 
them  after  the  fire  were  found  to  be  badly 
charred  and  worthless. 


"One  day  Unger  called  up  and  wanted  to 
know  if  Smiley  was  there,  and  when  I  asked 
him  whj%  he  said  Marie  Defenbach  was  on 
her  way  down  to  meet  him. 

"Marie  came  to  the  office,  and  when  Smiley 
came  I  introduced  him  to  Miss  Defenbach, 
having  previously  recalled  the  time  Dr.  Un- 
ger introduced  her  to  me.  Then  I  left  the 
room.  Later  Smiley  suggested  that  possibly 
Unger  might  be  willing  to  accept  $3,000  out 
of  the  $5,000  covered  by  the  policy,  to  which 
Unger  later  agreed." 


lias  ueeu  paiu  or  me  applicant  uas  sigueu 
the  following  "Receipt  for  Policy  Deliv- 
ered for  Inspection:  Received  from  .  .  ., 
agent  of  the  New  York  Life  Insurance 
Company,  policy  No.  .  .  .  ,  issued  by 
said  company  upon  my  life.  Said  policy 
is  delivered  to  me  and  received  by  me  for 
inspection  only,  and  I  hereby  agree  that 
said  company  shall  incur  no  liability  un- 
der said  policy,  except  as  ])rovided  in  my 
agreements  in  my  application  dated  .  .  ., 
under  which  said  policy  was  issued." 
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Life  Insxjrance  Murders. 

The  Deffenbach  case  at  Chicago  and 
the  later  Klensmire  case  at  Holton,  Kan., 
remind  us  that  several  years  ago  the 
Coast  Review  expressed  the  belief  that 
there  are  many  cases  of  murder  and  sub- 
stitution for  life  insurance  money  that  are 
never  detected.  It  is  possible,  too,  that 
where  suspicions  are  aroused,  the  com- 
panies and  societies  interested  believe 
the  evidence  insufficient  to  convince  the 


Fire  Patrol  Svirgeon. 

The  directors  of  the  San  Francisco  Fire 
Patrol  have  appointed  Dr.  J.  Wilson 
Shiels  physician  and  surgeon  foi-  the 
patrol.  This  is  a  new  office.  It  is  be- 
lieved that  this  method  of  attending  to 
the  sick  and  injured  w  ill  be  more  satis- 
factoi-y  to  all  concerned;  and  will  be  less 
expensive. 

Ne-w  LondoTX  Manager. 


..  iiv^  .^lui^  I.  tv^>-«  uv->w,  wv/ iiic  iiiautaiicB  ill  lavor 
of  the  Klensmires,  was  mysteriously 
murdered. 

Among  the  few  fire  offices  making- 
money  on  the  underwriting  account  on 
American  business  last  year  were  the 
^Etna,  American  of  New  Jersey,  Con- 
tinental, German-American,  Gerraania. 
Home,  Insurance  Co.  of  North  America. 
St.  Paul,  Commercial  Union.  London  As- 
surance, London  &  Lancashire,  and  Scot- 
tish Union. 


the  future  will  be   the   establishment    of 
departments  in  the  Phillippines. 


The  extent  of  the  Jacksonville  fire  is 
said  to  have  been  due  largely  to  the  di- 
rect pressure  system.  The  losses  would 
not  have  been  so  great  had  there  been  a 
number  of  steamers. 


TuE  Pacific  Insurance  Co.  of  New  York, 
which  lost  $80,000  in  the  Jacksonville  confla- 
gration, will  retire  from  business  because 
thereof. 
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THe  DeffenbacH  Conspiracy. 

As  we  write  the  Marie  Deffenbach  life 
insurance  conspiracy  case  is  on  trial  in 
Chicago.  Tlie  evidence  is  strong  against 
the  defendants.  Marie  was  a  bakery  em- 
ploye and  had  no  money  to  insure  her  life 
in  any  sum.  It  is  believed  that  this 
ignorant  young-  woman  was  persuaded 
that  while  feigning  serious  illness  and 
subsequent  death  a  corpse  would  be  sub- 
stituted and  that  she  would  be  placed  in 
hiding  and  given  a  share  of  the  life  insur- 
ance money.  She  died,  and  Dr.  Unger 
and  others  are  now  on  trial  for  her 
alleged  murder  and  conspiracy  to  defraud 
life  insurance  companies. 

One  of  the  witnesses  testified  as  follows: 

"Unger  came  into  the  office  and  said  he  had 
a  patient  who  held  a  $5,000  insurance  policy 
upon  her  life  in  a  fraternal  order,  whose  by- 
laws and  constitution  provided  that  the 
money  could  only  be  paid  to  a  blood  or  affi- 
anced relative.  Dr.  Unger  told  me  the 
patient  was  an  orphan,  and  had  brothers  and 
sisters,  but  was  not  upon  speaking-  terms 
with  them.  He  further  said  she  had  heart 
trouble,  and  would  not  live  more  than  six 
months,  and  possibly  not  more  than  three 
months.  The  doctor  said  she  wanted  to  trans- 
fer the  insurance  so  her  brothers  and  sisters 
could  not  get  it. 

"Dr.  Unger  said  there  was  $1,000  in  it  for 
anybody  who  would  become  engaged  to  the 
girl  and  be  her  affianced  husband.  He  told 
me  to  try  and  think  of  some  responsible  per- 
son who  would  be  willing  to  act  in  such  a 
capacity. 

"That  day  Smilej'  came  into  the  office  and 
I  asked  him  if  he  wanted  to  make  $1,000,  and 
he  said  it  depended  upon  how  the  money  was 
to  be  made.  I  told  him  about  the  proposition 
which  Dr.  Unger  had  made,  citing  circum- 
stances. 

"One  day  Unger  called  up  and  wanted  to 
know  if  Smiley  was  there,  and  when  I  asked 
him  why,  he  said  Marie  Defenbach  was  on 
her  way  down  to  meet  him. 

"Marie  came  to  the  office,  and  when  Smiley 
came  I  introduced  him  to  Miss  Defenbach, 
having  previouslj^  recalled  the  time  Dr.  Un- 
ger introduced  her  to  me.  Then  I  left  the 
I'oom.  Later  Smiley  suggested  that  possibly 
Unger  might  be  willing  to  accept  $3,000  out 
of  the  $5,000  covered  by  the  policy,  to  which 
Unger  later  agreed." 


FOUND    GUILTY. 

Dr.  August  Unger  and  F.  Wayland  Brown, 
on  trial  in  Chicago  for  conspiracy  to  defraud 
life  insurance  companies,  were  found  guilty 
and  sentenced  to  the  penitentiary.  Frank  H. 
Smiley,  indicted  with  these  men,  pleaded 
guilty  and  turned  state's  evidence.  Physi- 
cians differed  widely  as  to  the  cause  of  Marie 
Deffenbach's  death.  The  state  was  not  able 
to  prove  that  she  had  been  murdered.  The 
insurance  was  about  $50,000.  Marie  had  been 
led  to  believe  that  after  her  artificially  cre- 
ated illness  and  pretended  death  she  was  to 
be  removed  and  a  corpse  from  a  hospital 
substituted.  To  prevent  detection  the  body 
was  to  be  cremated.  Marie  made  a  will  in 
which  she  expressed  a  wish  to  be  cremated. 
But  Marie  did  not  rally  from  her  sickness.  It 
may  not  have  been  the  intention  of  the  other 
conspirators  that  she  should  recover. 


Life  Notes. 

The  Northwestern  Mutual  Life 
will  soon  issue  a  new  policy  giving  loans 
and  cash  values  after  the  second  year, 
with  surrender  values  equal  to  the  reserve 
less  a  small  and  deci'easing  charge.  After 
the  fourteenth  year  there  will  be  no  sur- 
render charge. 

The  receiver  of  the  Covenant  Mutual 
Life  Association  of  Galesburg,  111.,  has 
filed  his  report  with  the  Illinois  depart- 
ment. The  report  shows  that  the  associ- 
ation has  good  assets  of  $175,138,  and 
liabilities  of  $535,787.  The  Canadian  de- 
posit, which  the  authorities  of  that 
country  will  not  release,  amounts  to  $91,- 
142,  and  there  ai-e  worthless  assets,  com- 
posed chiefly  of  agents'  debit  balances  not 
secured,  of  $225,055. 

The  New  York  Life  has  issued  instruc- 
tions to  its  agents  not  to  deliver  a  policy 
to  any  applicant  unless  the  first  premium 
has  been  paid  or  the  applicant  has  signed 
the  following  "Receipt  for  Policy  Deliv- 
ered for  Inspection:  Received  from  .  .  ., 
agent  of  the  New  York  Life  Insurance 
Company,  policy  No.  .  .  .  ,  issued  by 
said  company  upon  my  life.  Said  policy 
is  delivered  to  me  and  received  by  me  for 
inspection  only,  and  I  hereby  agree  that 
said  company  shall  incur  no  liability  un- 
der said  policy,  except  as  provided  in  my 
agreements  in  my  application  dated  .  .  ., 
under  which  said  policy  was  issued. " 
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Ratios  policies  lapsed  to  policies  ter- 
minated.    See  page  322. 

For  gain  in  assets,  compare  the  figures 
in  the  adjacent  columns  on  page  322. 

The  Germania  Life's  managers, 
from  all  parts  of  the  country,  held  a 
meeting  at  the  home  office  in  New  York, 
a  few  days  ago.  Manager  W.  A.  Jacobs 
of  San  Francisco  was  pi'esent.  The  com- 
pany will  soon  issue  some  new  and  attract- 
ive policy  forms. 

Over  two  months  had  passed  after 
proofs  of  death  were  sent  to  the  Mutual 
Reserve  Fund  by  the  beneficiary,  M.  M. 
Andress,  of  St.  Hilaire,  Minn.,  and  not  a 
word  had  been  heard  as  to  the  promised 
payment  of  the  amount  due  him.  Per- 
haps that  was  one  reason  the  insurance 
commissioner  of  Minnesota  has  revoked 
the  license. 

Secretary  Jarvis  of  the  Fidelity 
Mutual  Life,  of  Philadelphia,  says:  "  We 
have  much  satisfaction  in  reporting  that 
the  increase  of  business  for  the  first  five 
months  of  the  current  year  over  the  cor- 
responding period  of  the  previous  year 
amounts  to  38.9  per  cent.,  and  the  increase 
for  the  last  month,  or  the  month  of  May, 
amounts  to  over  45  per  cent.  The  per- 
centage of  increase  is  growing  greater 
every  month.  If  the  present  earnest, 
faithful,  persistent  work  continue,  the 
most  sanguine  expectations  of  all  Fidelity 
enthusiasts  will  be  more  than  realized 
during  1901.  The  increase  in  thenimiber 
of  agency  leaders,  as  compared  with  the 
same  month  of  the  previous  year,  amounts 
to  102  per  cent." 

President  Greene  of  the  Connecti- 
cut Mutual  writes  to  the  Standard:  "It 
is  probably  not  necessary  for  me  to  say 
that  I  concur  fully  in  Mr.  Alexander's 
present  conviction  as  to  the  character  of 
the  competition  which  so  many  of  the 
larger  companies  have  for  many  years 
indulged  in  themselves  and,  in  a  certain 
sense,  have  forced  many  of  the  smaller 
ones  to  engage  in.  But  I  do  not  think 
the  gentlemen  he  was  addressing  were, 
primarily  at  least,  in  anywise  responsible 


for  the  dangerous  demoralization  of  which 
he  complains.  So  far  as  I  know  none  of 
the  competitive  measures  whose  results 
are  now  shadowing  the  future  have,  been 
suggested  by  any.  actuary  of  real  reputa- 
tion. They  have  come  from  the  execu- 
tive officers;  from  the  commercial  and  not 
the  scientific  side  of  the  house;  and  the 
actuaries  have  beenemploying  their  inge- 
nuity and  skill  in  devising  methods  for 
avoiding  or  minimizing  the  dangers  now 
in  sight.  They  have  not  been,  as  a  rule, 
consulted  so  much  as  to  what  was  really 
the  best,  true  course  to  sail,  as  what  short 
cut  would  go  nearest  a  rock  without  hit- 
ting it.  The  initiative  has  not  been  in 
their  hands. " 

President  Scott  of  the  Provident  Sav- 
ings says:  "In  my  opinion  rebating  is 
chiefly  responsible  for  any  unhealthy 
competition  that  may  be  complained  of. 
In  addressing  a  letter  some  months  ago  to 
the  agents  of  the  Provident  Savings,  re- 
ferring to  the  troubles  arising  from  rebat- 
ing, I  concluded  as  follows:  'Life  insur- 
ance can  be  and  should  be  conducted 
along  as  honorable  lines  as  any  of  the 
other  great  enterpi'ises  of  the  country, 
and  if  companies  will  unite  in  prohibiting 
rebates,  business  will  be  better  and  more 
profitable  for  both  company  and  agent. '  " 


It  Is  102  Years  Old. 

The  Providence-Washington  Insurance 
Company  is  an  institution  of  thi-ee  centu- 
ries. It  was  organized  in  the  eighteenth 
century,  lived  through  the  nineteenth, 
and  ib  now  strong  and  growing  in  the 
twentieth  century. 

Last  year  the  Providence-Washington 
increased  its  assets  over  a  hundred  thou- 
sand, and  increased  its  reinsurance  re- 
serve, its  net  surplus  and  its  premium 
income  to  a  noteworthy  degree. 

The  company  is  staunch.  It  has  $■471,- 
239  surplus  over  its  half  million  capital 
and  liabilities,  making  the  surplus  as  re- 
gards policyholders  close  on  to  a  million 
dollars — a  figure  which  commends  its  pol- 
icies to  the  most  careful  property-owner. 

Butler  Sc  Hewitt  ai'e  the  general  agents 
for  the  Providence-Washington  in  this 
field. 
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THe  Trolley  RisK  at  San  Jose. 

The  Boai'd  of  Fii-e  Underwi-iters  of  the 
Pacific  is  endeavoring-  to  eliminate  the 
extra  liability  resulting  from  the  use  of 
electricity  taken  directly  from  the  trolley 
power  wires  in  San  Jose.  When  in 
defiance  of  the  ordinance  to  the  contrary 
some  one  hundred  or  more  business  houses 
took  the  trolley  current,  with  its  power- 
ful and  dangerous  voltage,  for  lighting 
purposes,  insurance  rates  on  these  risks 
were  advanced  ten  percent.  This  advance 
was  not  sufficient  to  offset  the  cheaper 
lighting  rate,  and  the  trolley  current 
wires  were  not  i-emoved.  Meantime,  also, 
the  prohibitory  ordinance  was  rescinded. 

The  Board  then  adopted  more  stringent 
measures.  It  was  resolved  that  on  each 
policy  on  a  San  Jose  building  an  endorse- 
ment be»  required,  containing  an  exemp- 
tion clause,  as  follows: 

*'Tt  is  hereby  understood  and  agreed 
that  this  company  will  not  be  liable  for 
loss  or  damage  to  the  building  insured  by 
this  policy,  caused  by  fire  originating 
from  current  carried  directly  from  trolley 
wires  of  a  street  railway  system  to  the 
building  insured." 

The  ten  per  cent,  increase  in  rates  on 
policies  covering  such  risks  is  still  in  force. 


The  Niagara  meeting  of  the  Western 
Union  seems  to  have  ended  in  no  positive 
results,  excepting  the  rejection  of  the 
plans  of  the  governing  body.  The  fall 
meeting  is  likely  to  be  productive  of  some 
radical  measures.  The  non-board  element 
is  too  strong,  and  seemingly  too  prosper- 
ous, under  present  conditions,  to  come 
into  camp  aud  unite  against  high  ex- 
penses, low  rates,  and  unfriendly  legisla- 
tion. The  conditions  now  prevailing 
must  continue  for  some  time. 


The  fire  department  of  Manila  is  to  be 
put  on  a  modern  basis,  with  an  American 
equipment.  Two  American  companies 
have  under  consideration  the  planting  of 
agencies  in  Manila. 


The  North    British   added  over  half  a 
million  to  its  premium  income  last  year. 


All  "West  of  tHe  Missoviri    River  to    Re- 
port to  San  Francisco. 

All  the  territory  in  which  the  Imperial 
Insurance  Co.  does  business  west  of  the 
Missouri  river  has  been  placed  in  charge 
of  Manager  Wm.  J.  Landers.  In  other 
words.  Texas,  Oklahoma,  Indian  Terri- 
tory, Kansas  and  Nebraska  have  been  add- 
ed to  his  jurisdiction.  The  Imperial  does 
not  do  business  in  the  Dakotas. 

The  vast  size  of  the  territory  reporting 
to  the  Pacific  department  in  San  Fran- 
cisco will  be  appreciated  by  the  reader 
when  we  remind  him  that  the  center  line 
of  the  United  States  territory  property, 
dividing  the  East  and  the  West,  is  about 
the  middle  of  the  state  of  Kansas,  some 
two  hundred  miles  west  of  the  Missouri 
river. 
RE-ARRANGEMENT      OF      FIELD      STAFF. 

Major  Wm.  H.  Bonsall,  who  has  had 
southern  California  and  Arizona  in  chai"ge, 
will  now  also  take  on  the  San  Joaquin 
Valley  from  Stockton  south,  and  the  coun- 
ties of  Tuolumne,  Mariposa,  Amador  and 
Calaveras.  Major  Bonsall's  local  address 
is  205  Sansome  street.  San  Francisco,  and 
California  Bank  Building,  Los  Angeles. 

Amos  F.  Sewell.  hitherto  in  charge  of 
the  business  in  central  and  northern  Cali- 
fornia and  Nevada,  will  now  take  charge 
of  the  field  comprising  the  state  of  Texas 
and  the  territories  of  Oklahoma  and  In- 
dian. Mr.  Sewell 's  headquarters  and 
local  address  will  be  Dallas,  Texas. 

Thos.  T.  Frith  will  cover  the  states  of 
Nebraska  and  Kansas,  instead  of  Montana 
and  Utah,  his  new  field  consisting  of  Colo- 
rado. Wyoming,  Nebraska  and  Kansas. 
Mr.  Frith 's  headquarters  and  local  address 
is  1622  Arapahoe  street,  Denver,  Colorado. 

A.  W.  Thornton  will,  in  addition  to 
Washington,  cover  the  states  of  Idaho 
(except  Ada.  Blaine,  Canyon,  Elmore, 
Lincoln  and  Washington  counties,)  Mon- 
tana and  Utah.  Mr.  Thornton's  head- 
quarters and  local  address  is  Olympic 
Block,  Seattle,  Wash. 

John  M.  Mendell,  a  member  of  the  office 
staff  for  years  past,  has  been  appointed 
special  agent  and  assigned  to  the  state  of 
California  north  of  San  Francisco,  and  the 
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following  counties  south  of  San  Francisco, 
viz:  Alameda,  Contra  Costa,  San  Mateo, 
Santa  Clara,  Santa  Cruz,  San  Benito  and 
Monterey:  also  the  state  of  Nevada.  Mr. 
Mendell's  headquarters  and  local  address 
will  be  205  Sansome  street,  San  Francisco. 
Toll  Thompson  will  retain  his  present 
territoi'y,  with  headquarters  in  Poi'tland. 

COMPLIMENTARY. 

We  regard  the  addition  of  these  five 
states  to  Resident  Manager  Landers's 
territory  as  a  compliment  to  the  Coast 
and  to  San  Francisco,  as  well  as  to  that 
gentleman.  All  signs  now  point  to  great 
commercial  activity  on  the  Pacific,  which 
will  bring  the  entire  territory  west  of  the 
Missouri  in  intimate  business  touch  with 
San  Francisco  and  other  Coast  cities. 


THe    AacHen  &.  Mxanich    Fire    Ins.    Co. 

The  annual  statement  of  the  Aachen  & 
Munich,  as  filed  with  the  authorities, 
makes  a  splendid  showing.  The  reinsur- 
ance reserve  is  the  extraordinary  one  of 
70  per  cent,  of  the  premium  income.  The 
gross  premiums  on  amount  in  force  are 
$2,438,271,  and  to  cover  this  liability  the 
company  sets  aside  $l,9i)i,')0'S  as  a  rein- 
surance fund.  The  net  surplus,  in  excess 
of  this  reserve  and  of  other  liabilities  and 
the  $450,000  paid  up  capital,  is  $2,477,620, 
making  the  surplus  as  to  policyholders 
$2,927,620 — or  nearly  three  million  dol- 
lars. The  Aachen  &  Munich  is  a  strong 
company. 

Large  gains  wei'e  made  in  assets  and 
premiums  last  year,  and  additions  were 
made  to  the  surplus  funds,  notwithstand- 
ing the  increase  of  over  half  a  million  of 
new  business.  The  gross  premiums  were 
$4,503,357;  the  net  preiniums  were  $2,711,- 
543.  The  net  losses  were  $1,424,302,  or 
only  52  per  cent,  of  the  net  premium  re- 
ceipts. 

Looking  over  the  annual  statement  we 
note  that  the  amount  of  premiums  over 
three  months  due  was  only  $1,171;  that 
the  market  value  of  the  real  estate  $806,- 
950,  and  the  book  value  $556,950;  that  the 
mortgages  on  realty  are  none  in  excess  of 
50  per  cent,  of  the  estimated  value. 

The  Pacific  department,  under  the  man- 


agement of  Cesar'  Bertheau,  wrote  $156,- 
731  premiums  last  year,  with  a  loss  ratio 
of  only  43.2  per  cent.  For  the  Aachen  & 
Munich  and  the  Hanover  Manager  Ber- 
theau wrote  $246,408  premiums  last  year 
with  a  moderate  loss  ratio.  This  was  a 
gain  of  some  $.33,000. 


Casvialty  Notes. 

The  official  copy  of  the  employers'  lia- 
bility law  in  Colorado  is  missing. 

The  Minnesota  department  has  revoked 
the  license  of  the  National  Accident  of 
New  York. 

The  International  Association  of  Acci- 
dent Underwriters  is  now  in  session  in 
Atlantic  City. 

The  Union  Casualty's  contracts 
are  attracting  the  favorable  attention  of 
agents  and  of  the  insuring  public  gen- 
erally. 

The  jury,  on  the  fourth  hearing  in  the 
suit  of  Jennings  v.  Preferred  Accident,  at 
Cleveland,  O.,  has  disagreed.  Suicide  is 
the  defense.  Three  juries  disagreed.  One 
gave  a  verdict  for  $10,000,  and  the  judge 
set  it  aside  as  contrary  to  the  evidence. 

A  COMPLAINT  has  been  filed  in  Alameda, 
Cal.,  by  the  Pacific  Mutual  Life  Insur- 
ance Company  against  D.  Edward  Collins 
and  Louis  J.  Cordes,  who  each  claims  to 
be  the  proper  person  to  whom  the  money 
payable  under  the  specifications  of  an  in- 
surance policy  issued  by  the  plaintiffs  to 
Herman  Cordes,  deceased,  should  be  paid. 
The  company  is  ready  to  pay  over  the 
amount  called  for  in  the  policy  as  soon  as 
it  is  decided  to  whom  the  money  may  be 
properly  given.  Cordes  was  "blown  to 
pieces"  some  time  ago  by  an  explosion  of 
dynamite. 

The  suit  of  the  estate  of  G.  D.  A.  Crosbie 
ag-ainst  the  Pacific  Mutual  in  the  superior 
court  of  San  Francisco,  last  week,  resulted  in 
a  judgment  for  the  plaintiff.  In  previous 
trials  the  defendant  had  won.  On  appeal,  a 
new  ti'ial  was  ordered.  We  are  familiar  with 
the  facts  in  this  case  and  know  that  the  com- 
pany was  justified  in  resisting  the  claim  on 
the  ground  of  evidence  of  suicide.  Crosbie,  a 
young  Englishman  in  Mexico,  went  out  one 
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moonlight  night,  with  companions,  to  shoot 
rabbits.  He  was  later  found  dying  from  a 
gun-shot  wound.  As  Crosbie  had  been  dissi- 
pating and  had  threatened  to  kill  himself,  the 
company  was  satisfied  that  it  was  a  case 
of  suicide,  and  therefore  not  covered  by 
the  accident  policJ^  Just  before  the  shoot- 
ing, the  company's  agent  told  Crosbie  that  if 
he  did  not  sober  up  the  policy  would  be  can- 
celed. Crosbie  had  no  money,  and,  it  is  un- 
derstood, was  dependent  on  his  gi-andmother, 
Mrs.  Annie  M.  George,  of  England,  who  was 
his  beneficiary  or  heir.  The  case  was  sub- 
mitted to  Judge  Seawell  on  briefs,  who  de- 
cided for  plaintiff,  as  stated  above. 


AcKno'wrledgemeiits. 

The  Investigator  Life  Insurance  Chart 
has  been  received.  Published  by  the  In- 
vestigator, 177  La  Salle  st.,  Chicago. 
Price  50  dts.  Gives  resources  of  the  com- 
panies, premiums,  etc.,  and  business  by 
states,  for  a  series  of  years.  The  tifty- 
four  legal  reserve  life  companies  are 
credited  with  $7,398,2(52,432  insurance  in 
force,  a  gain  of  a  billion  in  one  year. 
Claims  and  endowments  paid  last  year, 
$116,163,124.  Altogether,  this  is  an  orig- 
inal and  exceedingly  satisfactory  life  in- 
surance chart. 

Life  Chart.— The  Indicator  Chart  for 
1901,  United  States  and  Canada.  Leaven- 
worth Pub.  Co.,  Detroit;  price  50  cents. 
Five  years'  figures,  compiled  in  an  orig- 
inal way  with  two  pages  to  each  com- 
pany.    Very  valuable. 

Co-operative  Chart.— Five  years' 
figures  of  co-operative  life,  accident  and 
fraternal  associations.  Leavenworth  Pub. 
Co.,  Detroit,  Mich.  Price  25  cts.  A 
great  help  to  life  insurance  solicitors. 

New  York  Life  Report,  1901.  A  stan- 
dard authority.  Francis  Hendricks, 
Supt.  Figures  of  life,  casualty,  title, 
credit,  and  mortgage  guaranty  com- 
panies. 

Pennsylvania  Fire  and  Marine  Re- 
port. Israel  W.  Durham,  Ins.  Com. 
This  is  an  official  document  of  1,000  pages. 
Among  the  curious  names  we  find  this: 
"Mutual  Assurance  Co.  for  Insuring 
Houses  from  Loss  by  Fire."  It  was  in- 
corporated   in    Febi'uary,  1786,    and    has 


$2,672,909  assets.     It  does   a  "perpetual" 
business. 

TuE  New  York  Life  Ins.  Kept.,  1901,  has 
been  received.     It  is  as  indispensable  as  ever. 

The  Chronicle  Fire  Tables  for  1901 ,  abridged 
edition.  Chronicle  Co.,  New  York.  Price 
25  cents.  Property  losses  in  the  United 
States  in  the  past  five  years  are  reported  as — 

1896 $118,000,000 

189T 116,000,000 

1S9S 131,000,000 

1899 153,000,000 

1900 161,000,000 

Property  losses  in  Coast  states  are  given  as — 

California $5,531,750 

Arizona 2,10t),('40 

Colorado 1,368,165 

Idaho 456,350 

Montana 968,990 

Wyoming 159,570 

Nevada 18.5,090 

Utah 246,800 

New  Mexico 189,565 

Oregon 930,445 

Washington     l,4'25-,265 

THe  Th-uringia  Ins.  Co. 

The  Thuringia,  of  Erfurt,  Germany, 
gained  nearly  a  hundred  thousand  dollars 
in  assets  last  year.  It  also  made  hand- 
some gains  in  sui'plus,  premiums  and  in- 
come. 

The  annual  statement  shows  the  posses- 
sion of  $2,760,392  assets,  of  which  $908,407 
is  net  surplus,  making  the  surplus  as  re- 
gards policyholders  $1,358,407.  The  pre- 
mium receipts  were  $1,292,687  last  year. 
The  loss  ratio  was  the  moderate  one  of 
58  per  cent,  in  a  year  unfavorable  to  fire 
underwriting  nearly  everywhere. 

The  total  expenditures  were  $1,333,965, 
including  $120,000  dividends.  The  total 
income  was  $1,712,636,  or  nearly  $400,000 
more  than  the  total  expenditures. 

These  figures  indicate  a  healthy  state  of 
the  company's  afl:"airs,  with  underwriting 
as  well  as  investment  gains.  The  Thur- 
ingia is  an  old  established  German  com- 
pany, with  very  handsome  surplus  funds. 

Voss,  Conrad  &  Co.,  managers  of  the 
Pacific  depai'tment,  took  in  $.319,933  fire 
premiums  for  the  Thui-ingia  and  Thur- 
ingia-American  last  year,  and  incurred  a 
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loss  ratio  of  less  than  40  per  cent.  The 
loss  ratio  of  the  Pacific  department  is 
uniformly  low. 

25  Per  Cent.   Increase. 

The  Pacific  Mutual  Life  Ins.  Co.  has 
written  a  large  «amount  of  new  business, 
in  both  life  and  accident  departments, 
this  year.  The  first  six  months'  new 
business  for  1901  will  show  an  increase  of 
25  per  cent,  over  that/  for- the  same  time 
last  year. 

A  California   L^a-w. 

At  the  session  of  the  legislature  last 
winter  a  law  was  passed  requiring  the 
filing  of  copies  of  incorporation  papers. 
The  object  was  to  get  fees  from  compa- 
nies organized  in  this  state  but  incorpo- 
rated in  Arizona  and  elsewhere.  Sec.  of 
State  Curry  says: 

''My  construction  of  the  law  is  that  all 
foreign  corporations  doing  business  in 
the  state  that  have  failed  to  comply 
with  the  regulations  requiring  foreign 
corporations  to  file  in  this  office  a  desig- 
nation of  agent  prior  to  the  passage  of  the 
act  requiring  them  to  file  certified  copies 
of  their  articles  of  incorporation  must 
comply  with  the  act  approved  March  8, 
1901,  and  pay  therefor  the  same  fees  as 
do  the  corporations  filed  under  the  laws 
of  this  state.  In  other  words,  I  do  not 
understand  that  the  provisions  of  section 
3  of  this  act,  approved  March  8,  1901, 
should  be  construed  that  foreign  corpo- 
rations have  forty  days  in  which  to  file 
their  designation  of  agent,  but  that  the 
meaning  is  that  they  must  comply  with 
the  act  in  relation  to  foreign  corporations. ' ' 


It  Did  Not  Advertise. 

The  Manhattan  Fire,  now  defunct,  did 
not  advertise  in  the  insurance  journals. 


A.  H.  Stewart,  an  agent  of  the 
Union  Mutual  Life  Insurance  Company 
of  Portland,  Maine,  is  in  Ogden,  investi- 
gating an  alleged  imposition  practiced  on 
his  company  by  Heber  G.  Warner  of 
Ogden  some  time  ago.  Warner  was  in- 
jured in  the  Union  Pacific  wreck  at  Hil- 
lard,  Wyoming,  in  January  last,  and  it  is 


said  that  he  wasttold  by  a  physician  that 
he  had  not  long  to  live.  Yielding  to  the 
persuasion  of  his  family  he  took  out  a  life 
insurance  policy  after  being  examined  by 
the  company  physician.  Warner  now 
claims  that  he  told  the  doctor  that 
he  had  been  in  the  wreck.  The  policy 
was  for  $20,000.  Warner  was  forced 
to  leave  the  employ  of  the  railroad  and  it 
is  said  has  since  become  a  physical  wreck. 
He  was  conferring  with  an  agent  of  the 
railroad  company  in  regard  to  a  settlement 
when  Stewart  appeared  on  the  scene  and 
asked  for  the  policy  his  company  issued  to 
Warner.  It  is  said  that  the  latter  will  sur- 
render the  policy,  but  the  railroad  comp- 
any will  be  held  liable. — News. 


Mutual    Benefit    Life's    Fine    Statement. 

The  old,  conservative  Mutual  Benefit 
Life  Ins.  Co.,  of  Newark,  N.  J.,  makes  an 
annual  statement  which  must  attract  the 
favorable  notice  of  agents  and  policyhold- 
ers and  the  public  generally.  It  is  a 
showing  of  great  strength  and  pr-osperity. 

Comparing  this  year's  statement  with 
last  year's,  we  note  gains  in  premiums,  a 
decrease  in  surrendered  policies,  an  in- 
crease of  income  excess  over  disburse- 
ments, an  increase  of  nearly  four  millions 
in  assets,  a  gain  in  surplus,  and  an  addi- 
tion of  some  thirteen  millions  to  the  in- 
surance in  force.  This  is  a 'fine  showing 
which  must  be  gratifying  to  agents  and 
policyholders  as  well  as  to  the  manage- 
ment. 

The  Mvitual  Benefit  Life  Ins.  Co.  has  an 
enviable  reputation,  from  both  the  policy- 
holders' and  the  agents'  point  of  view. 
Liberal,  up-to-date  policies  are  written 
and  handsome  dividends  are  paid  policy- 
holders annually. 

Applications  for  agencies  should  be  sent 
to  the  company  or  to  its  general  agents. 

Manager  James  Munsell,  of  San  Fran- 
cisco, who  has  been  connected  with  the 
company  for  many  years,  has  the  happy 
faculty  of  preparing  attractive  literature 
which  local  agents  find  serviceable  in 
presenting  the  excellent  features  of  this 
great  life  company's  contracts. 


Many  recent  fires  in  unoccupied  houses. 
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General  A^ent  Gec^    H.   Tyson. 

After  July  1st  General  Agent  Tj'son 
will  represent  four  companies — the  Ger- 
man-American, German  Alliance,  Phoenix 
of  Hartford  and  New  Hampshire  Fii-e — 
with  combined  assets  of  $18,700,000.  The 
combined  Coast  premiums  of  these  com- 
panies last  year  were  considerably  over 
$500,000. 

General  Agent  Tyson's  department  has 
long  taken  high  rank  among  the  leaders 
in  this  field  ever  since  organized  ten  years 
ago.  Both  loss  and  expense  ratios  have 
been  small. 

Ne^w  Pacific  Department  o^  Union  Cas- 
ualty  &,    Surety  Co. 

T.  M.  Morgan,  a  successful  and  well 
known  Coast  life  and  accident  under- 
writer, has  been  appointed  manager  of 
the  reorganized  Pacific  department  of  the 
Union  Casualty  &  Surety  Co.  of  St.  Louis. 

Manager  Morgan  has  had  ten  years' 
experience  in  this  field.  For  some  time 
past  he  has  been  a  general  agent  for  the 
Connecticut  Mutual  Life  Ins.  Co.  at  Spo- 
kane. 

Manager  Morgan  will  begin  a  vigorous 
campaign  on  the  Pacific  Coast  for  the 
Union  Casualty,  and  we  "expect  to  chron- 
icle a  large  increase  of  business. 

The  company's  Pacific  department  has 
offices  in  the  Fireman's  Fund  building. 
Special  Agent  Champion,  who  continues 
with  the  company,  has  his  headquarters 
here.  W.  Loaiza  &  Co.,  who  are  in 
charge  of  the  Metropolitan  department, 
have  offices  at  the  old  stand  at  216  San- 
some  street. 

The  Union  Casualty  writes  personal, 
accident,  health  and  plate  glass  business:. 
The  business  for  May  this  year  increased 
more  than  TO  per  cent,  over  the  business 
for  May  of  last  year:  and  gained  25  per 
cent,  over  the  April  business.  This  looks 
very  much  as  if  the  company's  watch- 
word, "half  a  million  in  premiums  in 
1901,"'  will  be  approved  by  results. 


quired  only  branch  office  statements  and 
forbade  the  publication  of  home  office 
statements  was  short-sighted,  and  was 
probably  inspired  by  a  very  narrow  view. 
The  Montana  department  and  the  New 
York  department  require  the  filing  of 
home  office  statements. 


We  have  always  believed  that  foreign 
companies  should  be  required  to  file  home 
office  statements  with  American  insui'ance 
departments.     The  legislation    whi(;h   re- 


CHips. 

— Manager  Thomas  has  been  visiting  the 
Northwest. 

— Managek  H.  McD.  Spenceu  of  the  Pheiiix 
made  a  brief  trip  to  British  Columbia  and 
elsewhei'e  in  the  North  recently. 

— Sec.  Edward  Milligan  of  the  Phoenix  of 
Hartford,  who  has  been  visiting  San  Fran- 
cisco, visited  Portland,  en  route  for  home. 

— Losses  have  increased  in  British  Columbia, 

New  Mexico,  Wyoming,  Colorado,  Idaho, 
Washington,  Oregon,  and  San  Francisco,  as 
compared  with  the  same  months  in  1900. 

•  -To  338  Montgomery. — The  Pacific  depart- 
ment of  the  Germania  Fire  has  rented  all  of 
the  ground  floor  at  238  Montgomery  sti'eet. 
The  offices  will  be  moved  on  July  1st. 

— Gen.  Agent  A.  V.  Todd,  of  Omaha,  visited 
San  Francisco  last  week.  He  retains  a  gen- 
eral agency  for  the  Pacific  Mulual's  railway 
accident  department  on  the  Northwestern 
lines. 

— Manager  Mullins  of  the  Commercial  Union, 
Alliance  and  Palatine,  is  enjoying  a  vacation 
in  England.  He  left  San  Francisco  on  June  1 
and  does  not  expect  to  return  before  the  1st 
of  September  or  October.  Having  traveled 
extensively  over  Europe,  Mr.  Mullins  does 
not  contemplate  going  elsewhere  than  to 
Great  Britain  during  his  vacation. 

— Ili.ness  of  General  Agent  Boardman. — 
George  C.  Boardman,  of  Boardman  &  Spencer, 
general  agents  of  the  .^tna  Ins.  Co.,  visited 
Honolulu  recently,  in  company  with  Mrs. 
Boardman.  While  there  he  fell  ill.  On  the 
nth  of  June  he  returned  home  on  the  steam- 
ship Ventura.  His  health  improved  until  the 
day  before  landing.  He  then  suffered  a  re- 
lapse and  arrived  in  a  somewhat  weak  condi- 
tion. We  are  pleased  to  add  that,  under  the 
treatment  he  has  received  at  home,  Mr.  Board- 
man  has  again  rallied.  His  many  friends  and 
acquaintances,  personal  and  professional,  will 
be  glad  to  hear  that  he  is  now  in  fair  way  of 
speedy  recovery. 
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— President  Moore  of  the  Pacific  Mutual  is 
at  Santa  Bai'bara. 

— Look  over  our  advertisements  and  apply 
for  a  needed  agencj'. 

— Geo.  C.  Pratt  of  New  York  visited  San 
Francisco  last  month. 

— Secretary  Marks  of  the  Pacificl  Mutual  is 
in  the  mountains,  on  a  vacation. 

— We  are  indebted  to  Supt.  Harmon  for  a 
copy  of  the  Connecticut  Magazine  containing 
interesting  illustrated  accounts  of  the  Con- 
necticut Mutual  and  other  Hartford  com- 
panies. 

— Plate  Glass. — Judge  Allen  of  the  Los  An- 
geles superior  court,  in  Gilbert  v.  Lloyds 
Plate  Glass,  gave  judgment  for  defendant. 
Notice  of  loss  was  not  given  for  three  months. 
Policy  required  immediate  notice. 

— The  Springfield  F.  &  M.  Ins.  Co.  will  in- 
crease its  capital  to  $2,000,000  by  the  addition 
of  $500,000.  The  Springfield  was  organized  in 
1851  with  1^1.50,000  capital.  It  has  been  very 
successful.  Geo.  W.  Dornin  is  manager  of  the 
Pacific  department. 

— CoFRAN  Resigns.— J.  W.  G.  Cofran,  of  the 
Western  department  of  the  Hartford  Fire  at 
Chicago,  has  resigned  as  chairman  of  the  gov- 
erning commit  tee  of  the  Western  Union.  Man- 
ager Cofran  has  been  an  enei-getic  and  faith- 
ful worker  for  Union  interests.  He  is  well 
known  on  the  Pacific  Coast,  where  he  foi'mer- 
Ij'  resided. 

—Additional  Loss  Figures. — The  Niagara's 
Coast  losses  in  May  were  $5,105.  In  Colorado, 
$3,610;  in  California,  $815  in  Los  Angeles  on 
May  9,  and  $1,350  on  dwelling  and  contents  at 
Auburn,  May  23.  Small  losses  in  San  Fran- 
cisco and  elsewhere  in  California  were  $320. 
These  figures  were  received  after  the  form 
containing  the  "May  Fires"  had  gone  to 
press. 

— Death  of  Isaac  L.  Hewitt. — On  the  4th  of 
June,  in  his  89th  year,  Isaac  L.  Hewitt  passed 
awaj'  in  San  Francisco.  The  deceased  was 
the  father  of  Dixwell  Hewitt,  of  the  firm  of 
Butler  &  Hewitt,  general  agents.  Mr. 
Hewitt,  when  in  the  prime  of  life,  was  a  man 
of  great  wealth  and  power  in  the  financial 
world.  He  was  a  pioneer  merchant  in  the 
iron  and  steel  trade,  in  Cleveland  and  New 
York.  The  well  known  capitalists  Rockfeller 
and  Flagler  were  once  in  the  employ  of  Mr. 
Hewitt.  The  father  of  Secretary  of  State 
Hav  was  once  associated  with  him  in  business. 


— Quits. — The  Teutonia  Fire  of  Philadelphia 
will  reinsure. 

— Harry  Roff  of  the  Home  of  New  York  has 
been  visiting  the  Northwest. 

—Amos  Sewell  left  for  his  new  field  on  the 
18th  inst.  His  headquarters  will  be  in  Dallas, 
Tex.    • 

— Manager  Conrad  is -visiting  the  Yosemite 
Valley,  and  will  not  return  before  about 
July  1. 

— Vice-President  Higgins  of  the  Pacific  Mu- 
tual has  returned  fi-om  his  Eastern  tour  of 
the  company's  agencies. 

— Yreka.— Louis  W.  Fauquier  has  been  ap- 
pointed agent  for  the  Caledonian  and  the 
American  of  New  York. 

— Manager  Watt  of  the  Royal  and  Queen 
has  returned  from  an  extended  trip  which 
included  a  number  of  towns  in  the  Pacific 
Northwest. 

— Coast  losses  up  to  June  1  were  $1,600,000, 
an  increase  of  $150,000.  May  losses  were  ex- 
tremely light  in  San  Francisco  and  elsewhere 
in  California. 

— Assistant  Manager  Osborn  of  the  Penn- 
sylvania Fire  has  returned  from  an  enjoyable 
trip  through  the  South  and  East.  He  re- 
turned via  the  Canadian  Pacific.  Mrs.  Osborn 
accompanied  him. 

— Los  Angeles. — City  Assessor  Ben  Ward 
urges  the  council  to  charge  the  insurance 
companies  a  monthly  license  of  $10,  instead  of 
$1,  as  they  are  making  so  much  "clear  profit," 
the  loss  by  fire  being  "extremely  small." 
— The  firemen's  relief  funds,  San  Francisco, 
were  spent  "to  save  the  country''  politicallj*. 
Altogether  $1,470  was  thus  expended.  The 
"benevolent  association"  of  the  fire  depart- 
ment has  been  in  existence  thirty  years. 
— "WiD  de  Machine." — From  the  San  Luis 
Obispo  Tribune:  "Arthur  M.  Thompson, 
special  agent  and  adjuster  of  the  Merchants 
of  Newark  Company  and  Robert  H.  Delafield, 
special  agent  of  the  Norwich  Union  Fire  In- 
surance Society,  assisted  in  pulling  the  hose- 
carts  out  of  the  engine  house  Sunday  night 
and  took  a  run  with  the  fire  boys." 
— New  Special. — Ed.  C.  Jobson  of  San  Jose, 
Cal.,  has  been  appointed  special  agent  for  the 
American  of  Newark,  the  St.  Paul,  American 
Central  and'  Mercantile.  His  field  will  be 
California.  Mr.  Jobson  is  a  bright,  energetic, 
genial  fellow,  and  makes  friends  evervwhere. 
We  are  confident  that  he  will  succeed. 
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— Managek  L.  B.  Edwards  is  in  Salt  Lake. 

— A  NUMBER  of  false  rumors  are  afloat.  Dis- 
credit them. 

— Maj.  Chas.  Christensex  has  been  visiting 
southern  California. 

— Manager  Hicks  of  the  Phoenix  Life  has 
been  visiting  the  oil  districts. 

— iViANAGER  John  Landers  of  the  Manhattan 
Life  has  been  visiting  Los  Angeles. 

— Manager  Briggs  of  the  Standard  is  out  of 
town  and  will  not  return  for  a  month. 

— Santa  Barbara. — D.  E.  Clark  has  been  ap- 
pointed agent  of  the  Prefei-red  Accident. 

— General  Agent  Wilson  of  the  Niagara  has 
just  returned  from  a  trip  through  his  field. 

— WiLLETS,  a  village  of  500  population,  was 
destro3'^ed  by  fire  June  .5.  Insurance  loss  was 
small. 

— Oakland.' — Eugene  Lamoreoux,  942  44th  st., 
says  an  attempt  has  been  made  to  burn  his 
dwelling. 

— Charles  Quitzow,  special  agent  of  the 
Home  at  Los  Angeles,  has  been  visiting  San 
Francisco. 

— L.  W.  Lafflin,  a  well  known  citizen  of  San 
Francisco,  has  been  appointed  city  agent  of 
the  accident  department  of  the  Pacific  Mu- 
tual Life. 

— The  Rose  fruit  cannery  at  Santa  Rosa  and 
the  Hunt  fruit  cannerj'  at  Haywards  were 
burned  in  the  same  month,  and  both  fires  are 
believed  to  have  been  of  incendiary  origin. 
Tramps  are  suspected. 

—Spokane.— J.  C.  Johnson  of  Portland  has 
been  appointed  agent  for  the  Connecticut 
Mutual  Life,  succeeding  T.  M.  Morgan.  Mr. 
Johnson  was  formerly  with  the  Penn  Mutual. 
Supt.  Harmon  made  the  appointment. 

— Albany,  Or. — C.  C.  Bryant,  agent  for  the 
Oregon  Fire  Relief  Association,  succeeds  T. 
L.  Henness,  resigned.  He  prints  his  card  in 
the  local  paper,  mentions  the  insui'ance  in 
force,  but  wisely  not  a  word  about  the  cash 
assets  of  the  little  mutual. 

— Lexehan  Elected. — J.  H.  Lenehan,  of  the 
Western  department  of  the  Phenix  at  Chi- 
cago, has  been  elected  chairman  of  the  gov- 
erning committee  of  the  Western  Union. 
General  Agent  Lenehan  recently  visited  the 
Pacific  Coast,  where  he  met  many  under- 
writers. 


—The  Farmers  Mutual  Hail  Ass'n  of  Missouri 
has  been  admitted  to  Montana. 

— School-buildings  in  Santa  Ana,  Cal.,  were 
written  at  25c  on  the  $100  in  the  rate  war. 

—San  Francisco  was  singularly  free  from 
company  losses  in  excess  of  $500  last  month. 

— Los  Angeles,  May  17.  Fire  caused  by  gaso- 
line stove.  May  21.  Fire  caused  by  gasoline 
stove. 

—President  Uberto  C.  Crosby  of  the  New 
Hampshire  Fire,  who  has  been  visiting  this 
field,  returned  home  via  Portland. 

— Recently  a  house  in  Los  Angeles  was  burn- 
ing at  12  o'clock  noon  when  the  policy  expired. 
The  coi'poration  paid  the  loss  promptly. 

— Manager  Lowden  of  the  Norwich  Union 
Fire  is  making  an  extended  trip  through  the 
Rocky  Mountain  and  Northwest  territory. 

— The  Northwestern  Life  and  Savings  com- 
pany of  Iowa  has  fi  led  the  necessai'y  documents 
with  the  secretary  of  state  enabling  it  to  do 
business  in  Utah.  James  K.  Shaw  is  named 
as  the  resident  agent  of  the  company. 

— The  Commercial  Union  has  remitted  from 
the  home  office  the  total  of  its  Jacksonville 
losses,  amounting  to  $178,000.  The  assets  and 
surplus  of  the  American  branch  will  therefore 
be  unaffected  by  the  big  Jacksonville  con- 
flagration. 

— The  courthouse  at  Hollister  has  been  in- 
sured for  $20,000 ;  public  records.  $12,000 ;  fur- 
niture, $3,000;  total,  $35,000,  distributed 
among  the  locals  as  follows :  C.  J.  Shaw,  E.  A. 
AUanson,  Wm.  Higby,  P.  W.  Breen,  Thomas 
McCloskey,  T.  W.  Hawkins  and  Jos.  Rianda. 

— General  Agent  Henry  K.  Field,  of  the 
New  England  Mutual  Life,  has  had  the  Ness 
telephone  system  put  in  his  offices.  Conversa- 
tion is  carried  on  from  one  room  to  another 
independently  of  the  central  office.  '"Rush" 
business  can  be  transacted,  and  "just  a  word" 
with  the  manager  can  be  secured,  by  this 
system,  without  loss  of  time. 

— The  authorities  in  southern  California  are 
looking  up  the  record  of  Rev.  Arthur  Hallam, 
who  played  a  practical  joke,  or  pi-etended  to, 
by  causing  it  to  be  represented  that  he  had 
been  drowned.  H.  says  that  he  was  merely 
playing  a  joke  on  his  congregation  at  St. 
Augustine-by-the-Sea;  but  there  is  a  suspi- 
cion that  he  may  have  had  his  life  insured 
against  death  or  accident. 
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— Retrenchment. — Ten  members  of  the  Los 
Angeles  fire  department  have  been  "laid  off" 
indefinitely. 

Wanted. — Agencj^  district  or  state,  for  an 

accident  insurance  company.  Address  C,  care 
Coast  Review. 

—After  June  30  no  revenue  stamps  are  re- 
quired on  policies.  If  the  policy  is  delivered 
before  that  day  it  must  be  stamped. 

— Marine.— Suits  have  been  brought  against 
the  Standard  and  other  insurers  to  recover 
$13,000  on  the  "Catherine  Sudden,'' wrecked 
near  Nome. 

—  Owing  to  the  bad  reputation  of  mutuals  in 
the  East,  the  Associated  Manufacturers  Mu- 
tual of  New  York  will  re-incorporate  as  a 
stock  company.     Next ! 

—Honolulu.— A  jury  before  Judge  Edings  re- 
turned a  verdict  for  $7,000,  in  the  case  of  Geo. 
E.  Boardman  versus  the  Fireman's  Fund  Ins. 
Co.  This  sum  was  the  amount  of  the  insur- 
ance on  plaintiJf's  house  and  contents  burned 
by  direction  of  the  board  of  health  at  the 
time  of  the  plague. 

— Seattle.- The  electrical  inspector  reported 
to  the  local  board  that  in  the  previous  two 
months  five  fires  were  due  to  electricity. 
The  losses  were  small.  Since  the  establish- 
ment of  the  electrical  department,  in  Novem- 
ber, 1900,  thirty-two  old  buildings  have  been 
entirely  re-wired  or  the  old  work  put  in  safe 
condition. 

— New  Westminster,  B.C.— The  old  rate  on 
the  city's  electric  plant  was  $2.32.  It  was 
raised  to  correspond  with  the  hazard  as  shown 
by  experience,  but  the  non-union  companies 
offered  to  write  it  at  the  old  rate— and  didn't 
get  it.  The  union  companies  wrote  it  at  the 
old  rate  rather  than  let  the  "nons"  get  it. 
And  thus  the  fight  goes  on  over  all  the  Coast. 

—Gasoline.— Boonville,  Mo.,  May  29.  The 
freight  steamer  Laurine,  propelled  by  a  gaso- 
line engine,  was  blown  to  pieces  to-day. 
When  a  match  was  applied  to  the  generator 
the  gasoline  exploded.  The  fire  spread  to  the 
gasoline  tank  and  a  second  explosion  followed. 
On  board  the  steamer  were  3,100  pounds  of 
dynamite,  100  kegs  of  powder,  and  cases  of 
fuse  and  detoriating  caps.  Think  of  the  folly 
of  shipping  this  veritable  powder  magazine  on 
board  a  gasoline-engine  steamer!  Several 
men  were  killed.  Three  houses  near  the 
wharf  were  wrecked. 


— The  Indiana  Underwriters'  Association  has 
reinsui'ed.     Next ! 

— Stockton — New  hose  has  been  placed  in  the 
Yo.semite  building  and  theater. 

— Alexander  Mackay,  manager  of  the  Law 
Union  &  Crown  of  London,  is  in  New  York. 

— Married.— On  May  27,  in  New  York,  Mar- 
shal] Augustus  Newell,  and  Mrs.  A.  Haines, 
both  of  San  Francisco-. 

—Tucson. — Troubles  in  the  fire  department 
have  been  adjusted,  and  the  usual  $50  monthly 
will  be  paid  by  the  council. 

— Glendive,  Mont. — The  burned  warehouse 
of  the  Northern  Pacific  was  insured  in  the 
Railway  Fire  Underwriters  of  Chicago. 

—  Came  Back.— Gerald  M.  Fennell,  of  old-time 
life  insurance  notoriety,  is  said  to  be  back  in 
San  Francisco  and  ofiicially  associated  with  a 
"liquid  air"  scheme. 

— May  losses  in  the  United  States  this  year 
were  the  largest  for  many  years,  because  of 
the  Jacksonville  conflagration.  One  estimate 
exceeds  twenty  millions. 

—Benzine. — A  furmiture  company's  plant  in 
Rushville,  Ind.,  was  destroyed  by  fire,  as  the 
result  of  striking  a  match  too  near  a  can  of 
benzine.     Loss,  $40,000. 

— Socorro,  N.  M.  -Incendiaries  are  operating 
in  this  town,  and  an  extra  night  watchman 
has  been  employed.  The  Crown  floui'-mill  fire 
is  said  to  have  been  of  incendiary  origin. 

—  Will  Move. — The  offices  of  the  German- 
American  and  German  Alliance  will  be  re- 
moved on  or  before  July  1st  to  214  Sansome, 
where  the  Phoenix  and  New  Hampshire  now 
have  commodious  offices. 

—Arkansas  Resident  Agency  Law. — The  in- 
surance commissioner  says  he  will  hold  it  to 
be  illegal  for  a  local  agent  to  rebate  a  part  of 
his  premium.  Treatj^  arrangements  by  the 
companies  may  be  continued. 
— D.  F.  Appel,  superintendent  of  agencies  of 
the  New  England  Mutual  Life,  visited  San 
Francisco  last  week.  Mr.  Appel  remained 
only  two  or  three  days-.  He  is  a  very  genial 
gentleman,  whom  it  is  a  pleasure  to  meet. 
— Burned  the  Church  Smoking  out  the 
Bees. — The  Dunkards'  church  atCovina,  Cal., 
was  destroyed  by  fire  on  June  13.  The  origin 
of  the  fire  was  rather  peculiar.  A  swarm  of 
bees  had  domiciled  themselves  in  the  sacred 
edifice  and  a  small  fire  designed  to  smoke  out 
the  intruders  destroj'ed  the  entire  building. 
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— Takixg  current  from  trolley  wires  has  re- 
sulted in  an  increase  of  rates  on  such  risks  in 
Indiana. 

— A  DEFECTIVE  electric-light  wire  caused  a 
big  fire  in  Quincy,  111.,  and  cost  the  under- 
writers about  $70,000. 

—^Glasgow  has  a  Mutual  Property  Recovery 
and  Accident  Co.  Wonder  if  its  policj-  covers 
linen  sent  to  the  laundry  ; 

— Consolidations  and  purchases  of  companies 
no  longer  cause  surprise.  Such  deals  are 
characteristic  of  the  times.  Companies  are 
bought  outright  and  are  maintained  much  as 
before,  with  the  same  local  agencj'  connec- 
tions and  often  under  the  same  departmental 
management. 

— We.stern  Union  companies'  special  agents 
are  organizing,  in  various  Western  states,  for 
political  and  educational  purposes.  It  is 
hoped  to  ,repeal  objectionable  legislation. 
Much  of  the  cinch  and  other  objectionable 
legislation  has  been  enacted  because  the  in- 
surance men,  unlike  other  branches  of  busi- 
ness, have  been  unorganized  politically. 

— Information  Wanted. — The  National  Life 
Ins.  Co.  of  Montpelier,  Vt.,  will  be  obliged  for 
any  information  as  to  the  present  residence  of 
Jos.  M.  Snow,  formerlj'  of  Coveland,  Wash., 
and  of  Isaac  L.  Wheeler,  Findlay,  O.,  Frank 
S.  Wilcox,  Jersey  City,  N.  J.  :  Wm.  J.  Greg- 
ory, same  place;  Robt.  P.  W^etmore,  Brook- 
lyn, N.  Y.,  and  a  number  of  others,  who,  after 
paying  a  few  years'  premiums,  allowed  their 
policies  to  lapse,  ignorant  of  the  fact  that 
they  had  a  paid-up  value.  The  company  is 
anxious  to  find  these  policyholders  or  their 
beneficiaries  and  pay  them  what  is  their  due. 
The  agents  have  the  names  posted. 

— Dan'l  Myers  puts  us  in  mind  of  the  man- 
agers of  the  California  farmers'  mutuals.  He 
said,  as  we  read  in  an  exchange,  in  1898: 
"Arbitrary  and  extortionate  rates  have  been 
taking  annually  one  million  dollars  from  the 
pockets  of  the  assured  in  Ohio,  all  of  which 
would  have  been  saved  to  policyholders  but 
for  the  combine."  Then  he  was  speaking  as 
a  druggist  to  druggists.  Later  he  became 
president  of  the  Manhattan  Fire,  which  was 
in  the  "wicked  combine,"  but  is  now  in  the 
hands  of  a  receiver.  Dan'l  now  knows,  to  his 
sorrow,  that  when  he  addressed  the  National 
Wholesale  Druggist's  Association  he  was 
talking  rank  rot.  Rates  that  were  "extor- 
tionate" were  not  high  enough  to  save  the 
Manhattan  Fire  from  bankruptcy. 
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OFFICE^     752      BROAD    ST.,    NEWARK,     N.    J. 

Orijanized  1S4:>.  Charier  I'<rpetital. 

AMZI   JiOItD,    Pr<'si<l,„t. 


Statement  January   1,  1901. 
ASSETS. 

Cash  on  Hand  and  in  Banks ^     934,770  .30 

Loans  on  U.  S.  Bonds  and  other  Securi- 
ties        5,,S13,J50  lie 

United  States  and  other  Bonds,  par    .    14,881,027  93 
First  Bonds   and  Mortgages  on  Real 

Estate 36,048,879  34 

Real  Estate 3,1186.171  22 

Loans  on  Policies  in  Force 10,683.423  89 

Agents' balances  and  cash  obligations  9,340  14 

Interest  due  and  accrued 1,180,850,56 

Net  deterred  and  unreported  Premiums       821,108  83 

Total  Assets $72,958,022  21 

LIABILITIES. 

Reserve  Fund,  4  per  cent $67,178,260  00 

Sijecial    Reserve    on    Policies    issued 

since  1899  on  3  per  cent,  basis  .   .  97,764  110 

PolicyClaims  Inpi'ocess  of  adjustment  210.403  2.5 

Deferred  Endowment  Claims 41.681  34 

Deferred  Death  Claims 7,105  («) 

Present  value  of  $95,850,  hereafter  pay- 
pavable    on  Matured  Installment 

Bonds 70,471  21 

Allowance  for  Unpresented  and  Con- 
tingent Claims 250,0IIIHI() 

Dividends  due  and  unpaid 294,829  33 

Premiums  paid  in  advance 35,589  21 

Surplus $4,771,918  87 

SURPLUS  by  Legal   Standard  of  N.  J..  N.  Y., 
etc.,  based  on  Market  Value  of  Assets,  $6,125. 364. 91. 

Receipts  in  1900. 

Received  for  Premiums $10,411,362  11 

Received  for  Interest  and  Rents    .   .   .      3.462,809  69 

Total  Receipts $13,874,171  80 

Balance  January  1st.  19ii0 67,494.696  41 

Total $81,368,868  21 

Expenditures  in  1900. 

Claims  by  Death $  4,140.283  04 

Endowments  and  Annuities 937,050  68 

Surrendered  Policies 1,213,566  77 

Dividends  or  Return  Premiums  .   .   .   .      1,780,34131 

Total  Paid  Policyholder.s    .    .  *8,011.341  80 

Taxes  and  Internal  Revenue  Stamps  .  $  410,359  64 
Expenses,  including  Agents"  Commis- 
sions, Advertising,  Salaries,  etc.  .  1.697.210  56 
Profit  and  Loss  Account,  including 
Premiums  on  Bonds  Purchased, 
and  $2-.'5,00<)  charged  oft  from  Real 
Estate  to  cover  pos.sible  deprecia- 
tion           293,993  39 

Total  Expenditures $10,412,805  39 

Balance  January  1st,  1901 70,956.062  82 

Total $81,368,868  21 

JAMES  MUNSELL,  Jr.,  Manager, 

SAN  FRANCISCO. 
S.  W.  Corner  Montgomery  and  Callfoinla  Streets. 
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—Have  you  noticed  the  extraordinary  number 
of  gasoline  explosions,  etc.,  recently  men- 
tioned in  the  Coast  Review  'i 

— Electuicitt,  acetylene  gas  and  gasoline 
lamps  have  simultaneously  come  into  general 
use.  And  at  the  same  time  fire  losses  have 
increased  enormously. 

— President  Alexander  of  the  Equitable 
Life  advocates  an  agreement  among  com- 
panies to  increase  life  rates  in  certain  sec- 
tions, and  also  for  occupation  where  there  is 
undoubtedly  extra  mortality. 

— Long  before  the  postal  authorities  took  any 
action  in  the  matter,  and  before  the  Ohio 
courts  ruled  against  the  debenture  schemes, 
the  Coast  Review  denounced  the  swindles. 
An  article  in  this  journal  on  the  Pacific  Mut- 
ual Debenture  Co.  was  read  by  a  mutual 
friend  to  one  of  the  directors,  who  is  a  man- 
ager of  a  well  known  hotel  in  San  Francisco. 
But  the  "General"  refused  to  be  convinced. 
We  shall  yet  reprint  his  name,  as  we  said  we 
would. 

— We  are  glad  to  hear  that  the  Royal,  with  its 
usual  generosit}^  is  counting  service  in  the 
Lancashire  as  service  in  the  Royal,  so  far  as 
the  latter  company's  pension  scheme  is  con- 
cerned. It  is  really  extremely  gratifying  to 
hear  of  this,  for  when  an  amalgamation  or 
absorbtion  is  brought  about  in  any  trade  or 
business,  the  rank  and  file  of  the  men  often 
suffer  very  seriously.  This  is  the  case  with 
insurance  offices,  at  any  rate.  But  the  Royal 
is  leading  the  way  for  a  better  state  of  aifairs, 
and  its  action  is  a  hopeful  augury  for  the 
future. — Assure. 


— It  is  about  time  for  the  new  Automobile 
Liability  &  Casualty  Ins.  Co.  to  be  organized. 

— A  MACHINIST  informs  us  that  he  met  an 
elevator  insurance  "inspector"  who  didn't 
know  a  thing  about  elevators  nor  machinerj' 
of  any  kind. 

— Conflagrations  like  that  of  Seattle,  Spo- 
kane, Ellensburg,  Bakersfield,  in  1899,  are 
still  possible.  The  Pacific  Coast  may  have  a 
Jacksonville  fire  at  any  time. 

— "An  agent  is  known  by  the  company  he 
keeps."  We  find  this  significant  brevity 
printed  in  oue  corner  of  the  neat  little  folder 
issued  by  Manager  Dornin,  announcing  the 
removal  of  the  National  and  Springfield  to 
new  ofBces  at  the  corner  of  Bush  and  Sansome 
streets.  There  is  a  double  meaning  here: 
"an  agent  is  known  by  the  companj'  he  keeps." 
Think  it  over.  Perhaps  the  businesshe  sends 
in  may  be  affected  by  the  company  he  keeps. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 
Ui3.j>^r^ll^l^ci.     Grro'wtlrx. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 t3,s48.soo  Law  of  Indiana,   all  policies  issued  by  this  coni- 

1896 $7,859,500  pany  are    secured  by  a  deposit  of  the  full  legal 

1897 $113885,500  reserve  with  the  state  of  Indiana. 

1898 $17,049,000  .      .     ,                            .      .     .     .        , 

4  0QQ                                     $22     208    470  largest    average  dividends  to  policy- 

'              '  holders  of  any  company   in  the  United   States  in 

1900 $28,339,877     ipggandim 

$164M  of  cAssets  for   every  $100,00  of  Liabitities. 

F.  Mclaughlin,  cen'i  Agent.  °'''^'^j;'N%%TNc?lca*^'^'""' 
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I       I  I     1    H      H        \^    Irpsurance  Conrppang 

\.M      \J       I      >  J y  JL    ^  Of  America,   N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.   BURCHELL.   Vice-Presiden 
N.  S.  BARTOW,  Secretary 

ROLLA  V.   WATT,   Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEK,  Jr.,  Central  California. 


ASSETS, 

Surplus,  (Net) 
Losses  paid,  over 


I  53,281,824  8y 

15.196-543  33 
117,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,   England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  jirincipal  Cities  and  Towns. 


t  -<.-<-<*, 


Royal 

INSURANCE 

Company. 


ROLLA    V.    WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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GENERAL  NOTES. 

The  new  postage  stamps  are  not  like 
the  bad  boy  in  the  almanac  conundi'um. 
You  maj'  lick  the  boj?^  with  a  stick,  but 
you  can't  stick  the  stamp  with  a  lick. — 
Plaindealei'. 

In  a  score  of  the  nation's  bigg^est  cities 
the  statistics  of  building  operations  in 
April  show  large  increases  over  those  of 
the  corresponding  month  in  1900.  The 
increase  in  New  Yoi-k  was  the  greatest, 
that  in  Minneapolis  being  next  and  Chi- 
cago's ranking  third. 

New  York  is  slowly  losing  gi'ound  as 
the  leading  export  point  of  the  United 
States,  and  ports  south  of  that  city  are 
profiting  by -her  loss.  A  statement,  pre- 
pared by  the  bureau  of  statistics  of  the 
treasury  department  shows  that  in  the 
fiscal  year  1900  New  York  handled  only 
■47.03  per  cent,  of  the  foreign  commerce  of 
the  country,  against52.5  pei-  cent,  in  1890. 

The  final  census  count  shows  the  pop- 
ulation of  the  United  States  in  June.  1900, 
to  have  been  7(3.303,387,  nof  including 
Porto  Rico  and  the  Philippines.  The 
population  of  Alaska,  Arizona  and  other 
territories  was  1,604.943. 

The  Pacific  Western  states  and  terri- 
tories, exclusive  of  Alaska  and  Hawaii, 
had  a  population  of  4,091,349.  It  is  cap- 
able of  supporting  20,000,000  inhabitants. 

Arizona  is  growing.  It  has  about  a 
dozen  big  smelters  in  operation.  Copper 
is  the  principal  mineral  mined.  There 
are  some  325  maufactories  of  all  kinds, 
employing  3.500  pei-sons.  The  cattle  in- 
dustry is  large  and  prosperous.  The 
territory  has  a  great  future.  Like  an- 
other territory,  its  only  defects  are  cli- 
mate and  society.  Water  is  scarce,  but 
there  is  plenty  whisky.  Society  is  crude, 
but  time  and  hemp  will  effect  great  re- 
forms. 

A  Summary  given  of  the  property  de- 
stroyed by  fire  in  the  United  States  last 
year  is  interesting.  It  includes,  among 
other  things,  15]  fair  and  exposition 
buildings.  15  armories,  9  art  galleries'  78 
asylums.  79  college  buildings,  143  club- 
houses, 9  convents,  46  couj'thouses,  3  cus- 
tom-houses, 2  dry-docks  25  electric 
power-houses,  147  engine-houses,  37  ex- 
press offices.  54  gasworks,  11  government 
buildings,  154  grain  elevators,  7  gymnas- 
iums. 622  public  and  society  halls.  73  hos- 
pital buildings,  1,321  hotels.  354  ice- 
houses, 64  jails,  19  public  libraries,  1,301 
liquor  stores,  17  public  markets,  9  ship- 
yards,   16  penitentiary   and   reformatory 


buildings,  47  police  and  fire  department 
stations,  256  postoffices,  7  powder  mills, 
470  printing  houses,  142  railroad  bridges, 
41  carshops,  331  station  buildings,  40 
roundhouses,  48  railroad  stables,  943  res- 
taurants. 12  rinks,  528  schoolhouses,  31 
seminary  buildings,  2  statehouses,  332 
\-essels.  140  tobacco-barns,  59  wharves, 
80  windmills,  133  opera-houses  and  42 
water-tanks. 

Prior  to  1899  Great  Britain  was  the 
leading  coal-producing  country  of  the 
world,  but  in  that  year  the  United  States 
took  first  place.  The  production  of 
Gi'eat  Britain  in  1900  amounted  to  225,- 
170,163  long  tons,  or  252,190,573  short 
tons,  compared  with  which  the  United 
States  had  a  lead  of  15,300,000  short  tons, 
or  just  double  that  of  the  preceding  year. 

The  United  States  on  the  Pa- 
cific.— Two  of  our  most  eminent  secre- 
tar-ies  of  state,  Mr.  Seward  and  Mr. 
Blaine,  predicted  that  the  development  of 
the  American  merchant  marine  would 
occur  on  the  Pacific  coast,  and  of  that 
there  are  increasing  indications,  in  spite 
of  some  indications  that  the  Atlantic  is 
to  be  the  scene  of  our  renewed  maritime 
activity.  It  is  true  that  American  owners 
are  operating  several  lines  of  steamers  on 
the  Atlantic,  and  an  additional  fleet  has 
just  been  bought.  It  is  true  that  our 
trunk  lines  terminating  on  the  Atlantic 
coast  find  it  increasingl.y  important  to 
conti'ol  steamship  lines  in  order  to  be 
sui'e  of  a  fail'  portion  of  the  aggregate 
freight  paid  from  the  point  of  origin  of 
our  freight  to  the  foreign  destination.  It 
is  also  true  that  foreign  steamship  lines, 
with  or  without  contracts  with  our  rail- 
way companies,  ai-e  working  themselves 
into  the  transpacific  business,  but  it  is 
still  a  fact  that  there  is  more  indication 
now  than  ever  before  that  Mr.  Seward's 
prediction  is  to  be  verified. 

We  cannot  expect  to  drive,  the  mari- 
time nations  of  Europe  from  the  Atlantic 
ocean  upon  which,  or  upon  whose  im- 
mediate connections  they  abut.  Not  ohe 
of  these  has  a  home  port  on  the  Pacific: 
we  have  there  a  long  coast  line.  We 
have  Honolulu,  which  we  had  not  in  Mr. 
Blaine's  time,  and  we  have  Manila,  whose 
possession  by  us  it  is  safe  to  say  he  never 
dreamed  of.  The  commerce  of  the  Pa- 
cific is  yet  to  be  created.  What  it  is  now 
is  a  mere  trifle  to  what  it  will  be  with  the 
Pacific  coast  of  North  and  South  America 
more  fully  developed,  American  enter- 
prise introduced .  into  the  Phillipines, 
China  fully  opened  to  Occidental  com- 
mercial influences,  and  the  growth  of 
Australasia. — The  Review,  New  York. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL  "71  rr 

ESTABLISHED  1853. 

Assets,        -        $2,0  19,566.75  Losses  Paid,        -        $10,932,847.60 


Q^TT'         "P  A  T  TT  F.  &  M.  Insurance  Company 

^    1    ♦       1     /\LJi^  of  St.  Paul,  Minn. 

ESTABLISHED  1H65 

Assets,        -        $2,606,392.12  Losses  Paid,         -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California,   Oregon,    Washington,   Idaho,   IHah,  Nevada  and  .Irizona. 


CHARLES  CHRISTEN5EN,  Hanager 

Special  Agents  : 

JAMES  C.  CUNNINOHAn,  Spokane.  Wash. 

B.   GOODWIN,  Ass't   Manager  w.  p.  zwick,  Seattle,  Wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :   220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH.Los  Angeles,  Cal. 


AMERICAN  '"""'"" TZ...... 

ESTABLISHED  18-16 

Assets,        -        $3,658,188.10  Losses  Paid,        -        $5,5  15,677.54 


MERCANTILE  ----—  — 

ESTABLISHED  1823 

Assets,        -        $568,063.00  Losses  Paid,         -        $6,164,072.00 

TERRITORY  : 

California,   Oregon,    Washington,  Idaho,   f'lah,   .Vei'ada  and  .liizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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C 


ONNECTICUT 


Fire  Insurance  Company  of  Hartford 


....ESTABLISHED  1850.... 


Cash  Capital, $  J, 000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         ♦         •  2,092,661.01 

BENJAMIN  J.  SMITH,  Manager... 

(- —  — -411  CaC'iforn'ia  Street,  San  Francisco 

^J?oyal   Exchange    Assurance 


OF    LOMDOM,    ENGLMltO. 

Established  by  Royal  Charter  I720 


Cash  Capital,    -  $3,446,099.45.     Surplus  to  Policyholders,   -  $9,027,312.87 
Total  Assets,      -      $24,190,724.25 


LOSSES    PAID,    OVER    $185,000,000.00 


Head  Office  United  States,  100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  5an   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 
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London,  June  9. — Public  opinion  has 
been  outraged  by  a  race  held  in  connec- 
tion with  a  gatheiino-  of  the  Ancient 
Order  of  Foresters  at  Birmingham,  and 
which  was  restricted  exclusively  to  horses 
that  were  lame  or  certain  to  become  so 
before  the  finish  of  the  race. 

Plaintiff  was  injured  while  tearing 
down  some  brick  walls  at  the  state  insane 
asylum,  on  which  some  of  the  inmates 
were  working.  The  patients  allowed  to 
work  around  the  asylum  were  selected  by 
subordinate  officers  appointed  by  the 
superintendent  of  the  institution.  There 
was  no  evidence  that  the  superintendent 
was  negligent  in  selecting  the  subordinate 
officers,  or  that  the  inmates  working  with 
plaintiff  were  dangerous  and  unskillful, 
or  that  the  accident  happened  through 
any  incompetency  of  the  officers  or  in- 
mates. Held,  that  the  superintendent 
was  not  liable  for  the  injury,  since  it  can- 
not be  presumed  that  the  inmates  were 
unskillful  from  the  fact  that  they  were 
insane. — California  Supreme  Court,  64  P. 
R.  769. 


There  has  been  a  revival  of  litigation 
over  the  plans  of  the  Amalgamated  Cop- 
per Company  to  absorb  the  Butte  and 
Boston  and  Boston  and  Montana,  prop- 
erties and  the  swelling  of  Amalgamated 
stock  by  $80,000,000  to  carry  out  the  idea. 

(Agents  Wanted* 

71ic  advertisements  in  t/iis  journal  are 
an  invitation  to  apply  for  an  aiienrv,  or  to 
ask  the  editor  for  any  further  information 
about  the  company.  .Ipplieations  should  be 
made  to  the  agent,  manaoer.  or  company 
direct. 

Write,  "1/ you  have  no  agency  here,  or  if 
vou  contemplate  a  cham^e  of  a^e?icv  here,^' 
'etc. 

Nobody  will  be  displeased  if  you  mention 
the  Coast  Revieiv. 

Do  you  control  any  business?  Are  you 
confident  that  you  can  zvrite  business? 
Thoi  apply  for  an  agency.  Insurance  is 
an  honorable  calling,  and  it  pays  as  well  as 
the  average.  You  may  do  exceedingly  ivell , 
and  live  to  thank  us  for  this  grcriuitous 
suggestion. 


MANAGERS 

.A.ixxeriof^^xi.   Inst^rsirxoe    Co.    Of  Boston. 
I>c«.tolx^S!9i   Ln^-dr^rxoe    Oo.    Of  Pottyhkeejme.  N.   Y. 
:^f^'w  "VToi'li:    l^ii-«^  Iiastji.r'tir^oe    Oo.    Of   Ncrc    York. 
Unite-cl   I^ire'io.ae'nL'ss    Iinsxa-rtiiTLoe-   Co.   Of   l^ikidelphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 


TELEPHONE   CLAY   321. 

/ft 
/ft 
/ft 
/ft 


ESTABLISHED    1679. 


439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL- 
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FIRE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000 

1,250,000 

25,859,506 


Total  Liabilities,  incl.  re-insur.  $18,359,883 
Cash  Surplus  to  Policyholders,  -  7,499,622 
Total  Amount  of  Claims  Paid,       101,617,850 


Assets  in  the  United  States  held  by  Trustees,        -     $3,805,382.00 

All  Losses   on  the   Pacific    Coast  Promptly  Palo  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON.     ENGLAND 

• Established  1S24. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


United  States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171,00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,75a.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  ....  26,349,782.42     Miscellaneous  Assets 42,865.71 

Surplus  to  Policyholders 5,370,867.64  Total $871,662.94 


All  Losses   on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 


JEstaWisbet/  I«;>5 


CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

'»  Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


OK    KRW    YORK 


imGAisiizEn  i8r>2- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,076,292.00 
I J  00, 000.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 


20 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 


778.537.59 


ASSETS   JANUARY  7,   1901. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


^-15, 


""^-^P/TAL.  $3,000.00°- 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $104,168,851.86 

Pacific     D6D3.rtrn6nt*      CaUfomia,    Oregon,     Washington,    Montunn,     Neznuia,     Itiu/io' 
'  '  Arizona,    Utah,  Alaska,   British    Columbia  atid  Hauiaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  -  Special  Ageiitis.  i^tujii— r>.      r-«.        i-tAii     i— w 

A   E.  BAILEY,       S  JAMES     D.     BAILEY,    General   Agent. 


Tlhe 

United  Stat(i 


HOME   OFFICE^ 

South-West   Corner  Ca/ueii  &  German  Streets 

BALTIMORE,  M.  D. 


Capital $1,500,000  00 

Assets 3,500,000  00 

Surplus      1,750,000  00 


JOHN    H.    ROBERTSON,  / 
PAUL   M.   NIPPERT,  \" 


Managers, 


STATE  OFFICE     216  Sansome  Street,  San  Francisco 


The  Buffalo  Fair  at  Night.— The 
pan-Amei'ican  memory  which  will  ling-er 
long-est  is  the  night  scene.  Essentially 
an  out-of  door  fair,  the  elect lical  display 
surpasses  expectation.  All  that  art  and 
ingenuity  can  do  to  heighten  the  effect 
has  been  done.  As  the  half-hour  of 
gloaming  comes  on,  the  buildings  will  be 
deserted;  even  in  the  Midway,  the  splen- 
etic barker,  that 

"Man  tuat  while  the  puppets  play. 
Through  nose  expoundeth  whut  they  say," 

forsakes  his  post  and  takes  his  stand  in 
the  Court  of  Fountains.  And  then,  when 
the  dusk  has  deepened,  a  faint  glow  ap- 
pears on  the  lamp-posts— rosettes  of  elec- 
tric bulbs— then  on  archways  and   eaves 


and  pinnacles;  the  panels  of  the  domes 
are  outlined,  gilded  groups  high  up  on 
the  buildings  begin  to  shine,  and  the 
tower  becomes  effulgent.  The  glow  in- 
creases, star-points  sparkle  from  every 
building,  the  roofs  and  sides,  the  por- 
ticoes, the  entrances  are  bathed  in  in- 
candescent fire,  while  the  tower,  now 
fairly  ablaze  from  base  to  top,  stands  a 
I'adiant  monument  to  that  new  force 
whose  name  it  bears. 

The  San  Francisco  provincial  dailies 
printed  the  Mutual  Life  puff  as  tele- 
graphed "reading  matter."  Dailies  in 
larger  cities  refused  to  do  so,  but  printed 
it  as  an  "adv." 
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UNION 


Casualty  and  Surety  Company 

^    J-     ^    J-    of  St,  Louis. 


Cash  Capital,  $250.000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  ^nd  Plate  Glass  Insurance 

m' LOWEST  RMTEs  OM  PLMTE  Suoerior  Health  and 

GL^SS    INSURMMCE.  .        ,  .       ,      r->    ;  •    • 

Accident   rolicies. 

IVe    want  Good  Agents  throughout  the  Pacific  Coast.  -..^■^^.^-v^-^^-v^-^^^^^^-^-^^  ,^-v.^^.^^.^^- 

PACIFIC   DEPARTMENT 
Offices  in  Fireman's  Fund    Building,  -  San    Francisco,    Cal 


8^^  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        •  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  Sfutcs  Branch  815  Dcarbor?i  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  HENRY  J.  HOUGE.  Ass't  Manager 

W.  LOAllA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF  NEW  YORK. 


HAROLD  HERRICK,   President  GEO.  C.  HOWE,   Vice-President, 

GEO.  W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

/.   .S.  BLACKWELDER,  Manager  W.   L.   STEELE,   A><s't  Manager 

WALTER  H.  RAYMOND,  General  kgX.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

21G    Sansome    Street,  .  .  San    franclsco. 


W.  LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street,  S.  F. 
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want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 

Address 

W.  B.  LANE,  2nd  Vice-President. 

66    Broadway,   N.  Y.  CITY. 

Every  conceivable  form  of  Life  Policies 


3 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  5t., 
San  Francisco, 


THE 


Coast  Revie^v 

Chart 

for 

1901 

is 

out. 

Your  company  will  send 
you  a  copy. 


This  Chart  is  a  complete 
record  of  the  Fire  Business 
of  the  Pacific  West. 

Premiums  and  Losses  by 
Companies,  States  and  Agen- 
cies. 

Condition  and  Business 
of  all  Companies  in  this 
Field. 

Showing  Assets,  Capital, 
and  Policyholders'  Surplus. 
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PACIFIC  DEPARTMENT 


(SmnanAmrrirein 

Jnauranrp  (Uonipany 


Assets  over     -     $9,000,000.00.        Net  Surplus  over     -     $4,000,000.00. 

STRONGEST    POLICY    IN    AMERICA 
NEW    YORK    SAFETY    FUND 


GEO.  K  TYSON. 


General  c4gent. 


43B   California  Street,  San  Francisco. 


PRUDENTIAL  ORDINARY  POLICIES 

are  issvjecl    on    all    approved   plans,  and    embody 

all  tKat  is  best  in   Life   Insurance. 

Motive,  Energetic  men  wanted  as  representatives. 

Write 

The  Prudential  Insurance  Company  of  America. 

JOHN  F.  DRYDEX,  Pn-s.        oR  Home  Off  ice,  Newark,  N.  0. 

MAC    FARLAND   O.   FELL,    General   Agents. 

608-609-610  Claus  Spreckels  BIdg.,  San  Francisco. 


CALlFORNiA-oil-stock  swindlers  in   the      existence.       The    oil     stock     offered     to 
East    are    advertising    the    possession    of      Eastern  suckers  is  based    on    these    ficti- 


land  in  numbered  sections  which  have  no 
existence.  The  numbei-  of  sections  in  a 
government  township  is  limited ;  but  those 
swindlers  claim  "oil"  lands  in  sections 
beyond  that  limit,  which  of  course  have  no 


tious  sections.     It  is  a  palpable  swindle. 

Thirty-eight  cities  in  the  United 
States  contain  more  than  100,000  popula- 
tion each. 


•M 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF   ERFURT,  GERMANY 


iVssets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco^  CaL 


Tl FRANKFORT 

Marme,  Acddeinit,   and   Plat©  Olass  InsMrance  Compaoy 

OF   FRANKFORT  ON  THE    MAIN,   GERMANY. 
Established  1865. 

CAPITAL    -    $1,250,000.00  . 

/ ■ 

ASSETS. 

Bonds,  Mortgag-es,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  in  banks, 195,218  19 

Premiums  in  course  of  collection, 320,068  87 

Guaranteed  Capital, 937,500  00 

LIABILITIES.  $2.590,821   49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.'507,741  49 

Capital  Paid  Up, 312,500  00 

All  other  Liabilities, 418,888  43 

Cash  and  Capital  Surplus, 1.351,691   57 

$2,590,821   49 

UNITED  STATES  BRANCH. 

Gross  Assets, $736,175.70 

Surplus,  including'  deposits  in  Massachusetts  for  protection  of  American 

Policyholders,     245,206.84 

The  Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract* 

VOSS,  CONRAD  &  Co.,  flanagers, 

204=208   Sansome  Street,  5an  Francisco. 
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ESTABLISHED     1809. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         $70,32^,675  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,312  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   D.epartment,    212    Pine   Street,  ;  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINGIA   . 

Insurance  Company 

of  Germany. 

rKAINlvrUKl  Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  ,„^„^^„^^  ^„ 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  vSteam  Boiler,   Kmployer's 
Liability,  and  Elevator  Insurance. 
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ice 
Company 


F*aoifio    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia." — Incorporated    1827. 

Surplus  to  Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE  '"--^"d 

of  New  York. Incorporated   1853. 

Surplus  to  Policyholders $1,927,982.89 

'  ^'thSS-     glens     falls      insurance   company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits 2,155,142.07 

WESTCHESTER   FIRE   insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 


EDWARD   E.   POTTER,   General   flanager 

322  Montgomery  St.,  San   Francisco 

.. .  .Milwaukee     iV\eehanie3..< 

incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total   Losses  Paid 


$2,519,913.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


OKI 


mm 


I  ^OF  NEW  YORK. ^^^-^'        ^ 

C->^  C-^GEO.E.IDE.  PRESIDENT. 

ADMITTEDASSETS  «    12.342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDEND-ENDOWMENT  FUflD  t  736,337.00 

CONTINGENT  FUND  •  65,875.00 

NET  SURPLUS  »     I,  252,558.30 

INSURANCE  IN  FORCE  »   54.069,552.00 


W.II.DLINPHY&SON 

MANAGERS 

OFFICES    IN 

The  Elmporitini 

MARKET   ST., 
San   Francisco,    Cal. 


Two  Gi'eat  Lakes  steamei's  recentlj'  ran       was  4  hours   19    minutes    and    9   seconds. 
■J,  race  of  9434    miles.      The   victor's    time      The  loser  was  45  seconds  behind. 
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New  England  Mutual  ei^  ) 

^ LIFE  INSURANCE  COMPANY 

Post  OflSce  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES 27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtducing  the  cost  of  insurance,  or  to  the 
purchase  of  "participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Ofllce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


uTsHT^^      PIRE !  MARINE 


ri^ 


NEW  ZEALAND 


Insoramice   Comnipany 

Of  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, aq^  047  no 

Surplus  to  Policyholders,      ....     1,978,93000 

J8i^°  Has  been  underwriting  on  the  Pacific  Coast  over  2^  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :       San  Francisco, 
W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


1901 


i       1 


JAS.  NICHOLS,  Premlent 

B.  R.  STILLMAN,    V.-P.and  Sec 


NATIONAL  Jt 


Fire  Insurance  Company 

Of  HARTFORD 


Capital, 

ASSETS, 


One  Million  Dollars 

$4,921  ,789.34 


CAPITAL 

Comparative  Progress  l^^* « ^oo  ooo 

"^  "  1884 1,000,000 

Twentu  Years 1594 1,000,000 

1900 1.000,000 


ASSETS  INCOME 

S  943.353  S  452.652 

1,770,303  546,524 

3,597.531  2.430,925 

4,921,789  2,932.478 


PACIFIC  department: 
S.  E.  Cor.  Sansome  and  Bush  Sts,,  San  Francisco. 


GEO.  D.  DORNIN, 

Manager 


GEO.  W.  DORNIN, 


Ass't  Manager 


SPRINGHELD^ 


FIRE  and 
MARINE 


Insurance  Company 


<k>j 


^r^ 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


pacific   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin, 


Manager 


Geo.  W.  Dornin, 

Ass't  Manager 
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OF-  NEZW  YORK 

Edward  W.  ScoTT.Fk 


COTT.rRESIDENT. 


Succe ssruL  Ac.eNTs,*ND G£NTv.E mc N  SccKiNti  Remone bati\/e  Business  Connections, 
MAy   Apply   to  the  Head   OrriCE.ORAwYOr  The  Society's  G£ner*l  Agent  s. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


The  Place  of  Advertising  in  Mod- 
ern Business. — It  is  not  sti-ang-e  that 
the  important  part  played  by  advertising 
in  modern  business  life  has  attracted  the 
attention  of  economists.  The  money  an- 
nually spent  for  this  purpose  in  the 
United  States  alone  amounts  to  hundreds 
of  millions  of  dollai-s.  The  diversion  of 
such  vast  sums — if  it  be  a  diversion  —  from 
the  ordinary  channels  of  productive  in- 
dustry is  a  matter  of  the  most  serious 
economic  significance.  If,  on  the  other 
hand,  advertising  is  a  force  in  the  busi- 
ness world  continually  making  for  prog- 
ress, if  it  tends  to  increase  rather  than  to 
diminish  both  consumption  and  produc- 
tion, its  operation  and  effects  should  be 
studied  and  analyzed,  and  its  function,  in 
the  industrial  system    definitely  assigned. 

From  the  testimony  given  before  the 
Industrial  Commission  at  Washington  it 
has  been  inferred  that  the  cost  of  modern 
advertising  is  one  of  the  wastes  of  com- 
petition which  will  be  largely  eliminated 
by  the  consolidation  of  industries  now 
going  on.  In  the  current  number  of  tlie 
Journal  of  Political  Economy  (University 
of  Chicago),  Emily  Fogg-Meado  attempts 
an  answer  to  two  questions  suggested  by 
the  Industrial  Commission's  testimony: 
"Is  advertising  an  outgrowth  of  the  com- 
petitive system?"  and  "Will  the   forma- 


tion of  combinations  tend  to  its  elimina- 
tion?" 

To  begin  with  a  definition,  advertising 
is  described  by  this  waiter  as  "a  mode  of 
education  by  which  the  knowledge  of  con- 
sumable goods  is  increased.  It  sets  forth 
the  peculiar  excellence  of  novelties,  keeps 
in  mind  the  merits  of  staple  articles,  and 
thus  increases  the  general  demand  for 
commodities.  Its  media  are  newspapers 
and  magazines,  catalogues,  circulars,  ex- 
hibits, samples,  placards,  and  sign-boards. 
Its  success  is  measured  by  the  aYnount  of 
buying  which  it  stimulates." — Review  of 
Reviews. 

Savings  banks  in  San  Fi-ancisco  now 
pay  only  15  percent.,  and  some  3*  percent., 
on  ordinary  deposits.  A  few  years  ago  they 
paid  5  per  cent.  Very  few  now  accept  term 
deposits.  Increased  taxes  are  among  the 
causes  of  the  decline  in  interest.  Voters 
without  property,  even  voters  with  sav- 
ings deposits,  cast  their  ballots  for  al- 
leged Improvements  and  additional  taxes. 
One  of  the  San  Francisco  savings  banks 
reports  $690,000  receipts  for  intei-est  and 
rents,  with  a  little  over  5  per  cent,  ex- 
penses and  with  nearly  20  per  cent,  for 
taxes  and  licenses.  Complaint  has  been 
made  of  the  church  which  collected  its 
tithes  or  tenths  of  the  income:  but  the 
state,  county  and  town  collect  two  tenths 
for  the  privilege  of  doing  business. 
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Statement  showing  the  standing  of 


The  Manchester ''zz^T' 

(Organized  1824) 

Capital 110,000,000  00     I     Cash  Assets $4,858,200  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital $5,000,000  00     I     Assets,  over $10,000,000  00 

Capital,  paiil  up 537,50000     I     Surplus  to  Policyholders   .    .       1,879,51000 


Statement  shmving  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00     I      Cash    Assets $372,546  00 

Surplus  to  Policyholders $272,569  00 


Statement  shoimng  tlic  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  S^Cew  York 


Capital $400,000  00     I     Cash  Assets $1,478,229  00 

Surplus  to  Policyholders $712,209  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  ],  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRUX,  IS.  /?,  r-ANAJBAKEIi,  J.  O.  rARRISH, 

Portland.  Sacramento.  Denver. 
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^1  Morwich  Union 


Organized 

FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 

Facifio    Department, *■ 

W.    H.    LOWDEN  Manager, 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


"^O    Be   FaltlhfMl       to  Policyholders 

and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  always  have  employment  w^ith  us. 

UNION  MUTUAL  LIFE,  INSURflNGE  GO. 

INCORPORATED  PORTLAND,      iVlAIINE.  L848 

FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  lie  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^'i^^\'^Sli^ca^. 


'•The  enfoi-cement  of  the  personal  prop-  tion  of  business    taxation  in  general,  and 

erty  tax  is  converting  us  more  and   more  conclude  how  far   a  tax  on  the  business 

into  a  nation  of  perjurers."'    So  said  Pro-  man  is  really  a  tax  on  the  purchaser,  and 

fessor  Edwin  R.  A.  Seligrnan  of  Columbia  how  far  the  license  system  of  the   south- 

Univei-sity  in  his  address  opening  the  con-  em  states  is  to  be  i-egarded  as  a  model  or 

ference  on  taxation   held  under  the  aus-  a  warning.   We  must  investigate  the  prob- 

pices  of  the  National  Civic   Federation  in  lera   of  the  occupation  tax  and  decide  as 

Buffalo.     Professor  Seligman  announced  to  how  far  a  tax  on  the  residence  occupied 

his  belief  that  the  personal  property  tax  by  the  city  man  may  not  be  considered  a 

was  unworkable  and   practically  inequit-  fair  evidence  of  his   ability    to  contribute 

able.     He  said:  We  must  study  the  ques-  to  the  local  burdens. 
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HOME, 

Insurance  Company  of  New  York 


PRINCIPAL   OFFICE 

U9   BROADWAY,  N.  Y. 


Ninety-£fth  Semi-Annual  Statement 
January,    1901. 

Cash  Capital ' " $3,000,000.00 

Reserve  Premium  Fund 4,546,125.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 794,209.69 

Net  Surplus 5,297,498.84 

$13,637,833-53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.  WASHBURN,  President.       E.LBR1DGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  L  FERmS,    j  ^^^^^  Secretaries,  -j    FREDERIC  C.   BUSWELL. 

H.  ly.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 

A.  G.  RIDIvING  and  J.  J.  SHEAHAN,  Special  Agents, 

210  Sansome;  Strket,        -        San  Francisco. 

J.  D.  COI^KMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .         .         Portland,  Oregon. 

CH ARISES  QUITZOW,  Special  Agent,        .        Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah.. 

HUGH  CRAIG,  Metropolitan  Manager,  )  210  Sansome  Street, 

GEO.  M.  MITCHEEE,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,  LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Pr-incipal  Cities  and  Towns  in  the  ZTnited  States. 


THE  HOME  has  a  well  org-anized.  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring- prompt  response  to 
the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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MiCROUES  AND  THE  HUMAN  BODY.— 
A  lecture  by  Dr.  Elic  Metchnikoff  of  Paris 
brings  many  matters  unknown  to  the 
layman.  Some  of  its  paragraphs  are 
condensed  in  what  follows. 

The  title  of  the  lecture  was  the  "Mi- 
crobian  Flora  of  the  Human  Body'"  — 
microbes  being  plants  and  not  animals. 
The  body  of  a  new-born  infant  is  free 
from  microbes  of  all  sorts,  but  within  a 
few  hours  microbes  take  up  their  resi- 
dence never  to  abandon  it.  Their  favor- 
ite habitation  in  the  skin  is  the  capillary 
fallicles — deep  sheaths  suited  to  the  form- 
ation of  hair.  The  mucous  membranes 
are  inhabited  also,  though  that  of  the  eye, 
constantly  washed  with  tears,  is  com- 
paratively free.  The  digestive  oi-gans 
contain  them  in  the  greatest  abundance. 
Thirty  species  inhabit  the  mouth,  about 
thirty  species  the  stomach,  many  species 
the  small,  and  some  forty-five  species  the 
greater,  intestine.  About  seventy  separ- 
ate and  distinct  species  ai'e  ordinarily 
present  in  the  whole  body. 

What  are  the  functions  of  the  mlcrobesV 
The  flora  of  the  cavity  of  the  mouth  are 
useful  in  that  they  assist  the  healing  of 
wounds.  The  acids  secreted  by  certain 
bacteria  in  the  small  intestine  protect  it 
against  the  invasion  of  certain  harmful 
microbes  which  prevent  digestion.  The 
spread  of  the  germs  of  Asiatic  cholera  is 
often  prevented  by  the  action  of  hostile 
microbes  which  they  encounter  in  the 
intestines.  In  general,  however,  the 
effect  of  the  microbian  colonies  is  harm- 
ful, not  helpful.  Headaches,  exhaustion, 
neurasthenia,  dyspeptic  asthma,  certain 
forms  of  epilepsy,  etc.,  are  probably  due 
to  poisons  originated  by  the  microbes  of 
the  digestive  system.  And  whenever 
the  normal  forces  of  the  body  flag,  the 
increase  in  the  number  of  microbes  re- 
sults in  serious  harm. 

How  are  we  to  square  the  conviction 
that  so  many  of  the  microbes  of  the 
human  body  are  injurious  with  Darwin's 
argument  that  useless  or  harmful  por- 
tions are  eliminated  by  the  processes  of 
natural  selection? 

It  is  a  curious  fact  that  many  of  the 
organs  which  sustain  microbes  are  them- 
selves now  either  useless  or  even  injuri- 
ous. For  instance,  the  capillary  follicles 
of  the  skin  are  now  quite  viseless  organs 
and  represent  merely  what  is  left  of  the 
hair  formerly  covering  the  bodies  of  our 
progenitors.  The  vermiform  appendix  is 
now  useless,  or  worse,  though  it  was  once 
of  service.  The  stomach  can  be  dispensed 
with  to  the  advantage  of  the  race.  Sev- 
eral persons  are  now  living  without  stom- 
achs and    suft'er    no   inconvenience.     The 


small  intestine  is  essential  to  life,  but  two- 
^thirds  of  it  can  be  excised  without  harm- 
ful eft'ects.  Neai'ly  all  of  the  larger  in- 
testine can  be  removed  in  the  same  way, 
as  most  of  it  now  fulfills  no  useful  func- 
tion. The  large  intestine  is  our  inherit- 
ance from  a  class  of  herbivorous  verte- 
brate animals,  capable  of  running  at 
great  speed,  and  is  not  now  useful  to  men. 
The  lecturer  looks  forward  to  assisting 
the  natural  tendencj^  to  the  atrophy  of 
such  organs  by  surgery,  while  medicine 
will  cope  with  the  mici-obes  that  infest 
them. 

The  Great  Lakes.— l^'urious  gales 
often  sweep  over  the  Great  Lakes,  especi- 
ally in  the  late  autumn,  but  the  expanse  of 
water  is  not  broad  enough  for  the  rais- 
ing of  such  billows  as  are  encountered  on 
the  ocean,  and  the  danger  to  vessels  lies 
more  in  the  lack  of  sea-room  than  in  the 
height  of  the  waves.  The  hulls  of  lake 
steamers  are,  thei-efore,  subject  to  less 
strain  than  those  of  ocean-going  craft,  and 
their  construction  is  lighter.  One  of  the 
largei-  shipbuilding  fii-ms  tells  me  that 
there  is  a  dift'erence  of  from  la  to  20  per 
cent,  between  the  cost  of  an  ocean  steamer, 
built  under  Lloyd's  rules,  and  that  of  a 
ship  of  the  same  size  for  lake  service.  And 
there  is  not  only  a  saving  in  the  first  cost 
of  the  lake  vessel,  but  an  inci'ease  in  her 
earning  power  also,  for  every  ton  subtract- 
ed from  the  weight  of  the  hull  is  a  ton  add- 
ed to  her  cargo-carrying  capacity.  The 
lightness  of  the  lake  steamers,  and  the 
size  of  their  cargoes  in  proportion  to 
their  gross  tonnage,  have  undoubtedly 
been  great  factors  in  the  marvelous 
growth  and  pi-osperity  of  our  fresh- water 
marine. — Wm.  D.  Hulbert.  in  Review  of 
Reviews. 

When,  by  the  terms  of  a  contract  of  de- 
posit, money  is  received  on  deposit  in  the 
name  of  the  daughter  of  the  depositor 
with  the  agreement  that  he  (the  deposit- 
or) may  draw  such  deposit  on  check, 
signed  by  him.  and  he  does  draw  the 
money  so  deposited  on  checks  so  signed, 
the  daughter  cannot  hold  the  bank  for 
the  money  so  deposited  and  drawn  out. — 
Idaho. 

Under  Const,  art.  13,  §  1,  providing 
that  "moneys,  credits,  dues,"  etc.,  shall 
be  taxed,  loans  are  taxable,  though  se- 
cured by  property  exempt  from  taxation. 
California. 

Locomotives  which  use  oil  instead  of 
coal  emit  no  sparks.  Recent  growing 
grain  field  fii-es  in  Stanislaus  county.  Cal., 
were  started  by  coal-bui-ning  locomotives. 
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THE  MERCHANTS' 

(  pipg  )  INSURANCE    COMPANY,    ov    Nkwark,  N.   j 

Organized  1858. 

Capital , ,f;  400,000  00 

Assets ..'.  .  i,^g8,4i^  00 

Surplus  to  Policyholders 6y4,ggo  00 

GIRARD 

^  ^'^^  >  FIRE    AND    MARINE    INSURANCE    CO.    of   Phila. 

Organized  1853. 

Capital ,f    ^00,000  00 

Assets ,  .  .     2,opy,8^g  oo 

Surplus  to  Policyholders    .  .  . qq2,i^^  oo 

UNITED  STATES 

^  '^"'^  ^  FIRE   INSURANCE   CO.    of   New  Youk. 

Organized  1824. 

Capital ^   2^0,000  00 

Assets    74i>37i  oo 

Surplus  to  Policyholders 424,012  00 

Marine  Insurance  Co.  Ld 

OF    LONDON.  Eng. 
(  MARINE  ) 

Organized  1836. 

Capital  {  ^^,000,000.00  )  Paid-up ^      goo,ooo  oo 

Assets 6,p4,86^  or 

Surplus  to  Policyholders ^.11^,^61  62 

P^\CII^IC    DEPARTStBNT : 

420     California     Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent,  manager. 

Sf'Ecial,   Agemts   akd    Adjusters-. 
maxwell  h.  thomsoif.  c.  a.  mead.  arthur  m.  thomson. 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


Beink:or&  Z^ifG  J\&&ocia.tion. 

UEIS     MOINES,    IOWA. 

Organized  July  1,  1879 

TWENTY-SECOND   ANNUAL    STATEMENT 

For  the  year  1900.     PuhlishedJaii.  y,  1901. 


Total  Assets $      4,024,267.04 

In  State  Insurance  Department  .   .   .         3.233.901.71 

Insurance  In  Force     143,256,000.00 

Insurance  in  Force  In  California  .   .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .  .  .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
'  Protection  of  California  Policyholders 


FIRE 

MARINE 


WESTERN  J 

Assurance  Company 


OF  TORONTO, 
ncorporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1, 1901  .  838,430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900  .   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  .         457,878.85 


WESTERN    DEfA.RTMEI^T,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON.    TAYLOR  &,  SPERRY.   General  Agents,  322  Pine  St.,  San  Francisco. 
R.  H.  MAGILL,   District  Manager,  1010   Broadway,   Oakland,  Cal. 
C-  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.. 
San  Francisco. 


PHOENIX  MUTUAL 


LIFE 


INSURANCE 
COMPANY 


Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific  Department, 
Claus  Spreclcels  (Gall)   tJuiilclino,   San  Francitico. 

Tivo    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RA  TES  !      BIG  ADVANTAGES !    Agents  should  not  fail  to  call  and  Investigate- 
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SECURITY!    .<     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS! 


GJiO.  A.  MOOKE.  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  STILLER,  Assistant  Secretary 


(T^^^ 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 

ORGANIZED     1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 

LIFE  amid  ACCIDENT  and  HEALTH. 


PrOS^fGSS  in  every  branch  characterizes  the  Company's  affairs  for  1900.      It 
O  the  banner  year  in  an  respects.      As  compared  with  previous  yea 


was  indeed 

'  year  in  ail  respects.  As  compared  with  previous  years  it  shows 
more  insurance  written;  more  Uves  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  faciti- 
ties,  the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
J*     ^     for  Policyholders.     ^     J* 


Has  Paid  Over 
$10,000,000.00  Claims. 


L/FE  POLICIES.'  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KILiGAKIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  P. 
F.  W.  "VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  Incorporated  1864)  OF    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $1,037,715.39 

Liabilities     412,571.45 

Surplus  Funds  for  Policyholders $625,143.95 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $325,143.95 

HOME  OFFICE:     409  California  Street,  SAN  FKANCISCO 

WM.  J.  DUTTON,  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  ValufS)., Ian.  1,  1901  .   .   .  $74  311,4fi8  25 
LIABILITIES,  N. .J.  and  N.Y.  Standard  .   .    ti8,186.Kio  34 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YiO  R  K 


ORGANIZED    IN    1869 


(Hi 


Cash  Capital, 
Wet  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,   Manager 

Offices  in  Safe  Deposit  Buikiintr,  San  Francisco 


TRANS  ATI^ANTIC 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, $2,913,441  00 

LIABILITIES,     ; 1,078,440  00 

SURPLUS  TO  POLICYHOLDERS, $1,835,001  00 

CASH  ASSETS  IN  U.  S., 830,928  00 

V.  CARUS  DRIFFIELD,  Mana^rer,  II.  DANKER,  Ass't  Manager 

PACIFIC  DEPARTMENT: 
213    SANSOME    STREET.         -  -  SAN     FRANCISCO. 
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London  Assurance,.. 

CORPORATION        -----  Established  1720 

Invested   io  the  United  States,  $1,673,419.57 

Northern  Assurance ... 


COMPANY         -----  EsUbUshed  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ■«  GEORGE  F.  GRANT,  SMa.na.ger 

221  Saosome   Street,  Sar)  prancisco 


OF 

CALIFORNIA 


PACDFIC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMNTEE  MMH    CMSVMLTY. FIDELITY    MMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  tiolding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


^W^STEMM    BOILER    MMT>   VLMTE    GLJiSS  INSVRJtMCE 


DIRECTORS;         Geo.  C.  Perkins,  H.  S  Crocker  Wm   H.  Crocker,  F.  P.  Deeriug, 

H.  L.  Davis,  .  J.  L.  N.  Sheijai'd. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAiVl,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^^M" Correspondence  solicited  ■with  responsible  agents 


The  Fidelity  and  Casualty  Company  \ 

_^«     Assets,   December  31,  1900        $4,106,243.50    k^ 
■'"^     Surplus  to   Policyholders       .  1,178,838.15     F^ 


Of 

ew  York 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY — Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

S.   C.  PARDEE,  Mutual   Life  Building, 

Manager  and  Attorney  San  Francisco,  Cal. 

A  NEW  booklet,  just  issued  for   the  Ex-  views.     These  will    be  sent  free  to  appli- 

position,   tells  a   very  charming   story  of  cants  by  the  Bui'eau  of   Publicity  so  long 

its  history  and  creation  and  describes  the  as  the  edition  lasts. 
beautiful  city  in   which    the  festival  has 

been  developed  and  brought  to  comple-  When  you  read  it  in  the  daily  or 
tion.  The  booklet  is  embelished  with  weekly  paper — especially  if  it's  about  in- 
many  illustrations,  including  twelve  col-  surance — remember  it  is  probably  not 
ored   plates   of  Exposition  buildings  and  true. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER.  President.  E.  S.  FRENCH.  Vice-Pres. 

ASSETS,  .... 


PAID  TO  POLICYHOLDERS, 


$16,200,000.00 
34,000,000.00 


85,  86,  87  and  & 
Chronicle  BIdg., 
San  Francisco. 


(  13^  Til  enei'Kftic  business  producers  a   Xi>.   1 

AGENTS    /Territory     Especially  liberal  tekms.    Every 

lAiAMTcr*  I  I  facility  afforded  for  ohtainiuK  business.     IM- 

WAIN  1  tu  .  ,  sui'E  BIG  MONEY.      Splendid  opportuni- 

/  ties  tor  first-class  insurance  men. 

Addre.ss  (ft  once: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Agent,  Washington  Bldg.,  PORTLAND,  Or. 


I FE,    *    *    *    * 

Endowment, 
and  Accident 
Insurance 
HE  >ETNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest   Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  HOUQHTON,  Manager 

PACIFIC     COAST    AGENCY 
Safe  Deposit  Jinilding,  San  francisco,  Cal 


JOHN   H.  STEVENS,     Metropolitan   Agency 

Accident  Department. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  w^hich  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  ■we  have  a  few^  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  w^orkers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    General  Manager.  ALEX.     McKNIQHT,     ViCC-PreS., 

Rooms  I,  2  and  s.  Fifth  Floor. 

Mills  Builtiing,  San  Francisco 

L.  G.  FOUSE,  President. 


The    Fidelity    Mutual    Life    Insurance    Co., 
PHILADELPHIA. 


New  British  Bonds.— While  the  new 
issue  has  found  takers  in  New  York,  no- 
tably by  one  of  the  giant  life  companies, 
the  British  bonds  are  not  in  demand. 
The  interest  is  too  low.  The  redemption 
clause  permitting  the  British  govern- 
ment to  meet  all  or  part  of  the  obligation 
at  will,  together  with  the  low  rate  of  in- 
terest, minus  the  foreign  income  tax  and 
the  home  general  tax  assessment,  consti- 
tute  the   primary    objections     i-aised   by 


capitalists  in  this  country.  The  bonds 
are  rated  at  2.73  per  cent,  for  the  first 
three  years,  and  2.50  per  cent,  for  the  rest 
of  the  life  of  the  issue.  As  the  latter  rate 
furnishes  the  only  substantial  basis  for 
calculating  returns,  it  is  estimated  that 
the  rate  to  be  realized  after  tax  costs  are 
deducted  would  amount  to  but  1.50  per 
cent.  The  money  market  in  this  country 
permits  of  the  employment  of  capital 
with  the  returns  of  from  4.50  to  6  per 
cent. 
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Union  As3uranee  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,67.5  00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  -     -  • 

La<w  Union  &  Crovjn  Insurance  Company 

OF  LONDON     Jt     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON,  BELL  &  CO.,  General  Agents. 

406-410  California.  Street,  San  Francisco,  Cat.  ™ 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $J,000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Sperliil  Afifnt!t:—L.  If.  HAZEX,   Los  Anijeles,  Cal.:    UIXWKLL  OAVENPORT,   Saw  Francisco,  Cat. 

TERRITORY:     CALIFORNIA,   OREGON,   WASHINGTON.    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 


$5, 354-, 285  87 
900,995  71 


HENRY  D.    tVilXAiV,    President. 

STATEMENT,   December  31,  1900. 
RESOURCES,  including  Capital,  $2,500,000.00 
LIABILITIES,  including  Reserve,    592,251.67 
Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  FRANCISCO  £OJiJ/>;— SAMUEL  G.  MURPHY,  Resident  Vice-Pres.; 
Levi  R.  Ellert,     James  B.  Stetson.      Adam  Grant,      Thos.  Brown,     Arthur 
Rodgers,      P.  N.  Lilienthal,      Henry  L.  Dodge.    James  R.  Kelly,     Edward 
B.  Pond. 
CHAS.  A.  SHCBTLEFF,  Manager  i- Attorney      |  office: 

John  M.  Whitwobth,  Res.  Asst.  Secy.      >    137   MONTGOMERY   ST., 
Geo.  L.  Seyboi.t,  Inspector  )  SAN  FRANCISCO. 


The  Coast  ReV'ievO 


Capital  and  Accumulations, 


$2,482,426.00 


unlim'l 


re 


OF  HAMBURG 


Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent, 
i>AN  Francisco,  Cal. 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limitep, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HARRISON, 


Manaeer 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance    Compant,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BALFOUR,  GUTHRIE  5  CO. 

General  Agents 
316   California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Lriability 

(limited) 
ASSURANCE    CORPORATION,    OF    LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
MPPLETOM  Jh  DMM,A,  Managers  and  Attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Katks.     EinployiTs-  Liability  Policies.  liKlciiinlfyiii!,'  Employers 
against  claims  for  Accidents  to  Employee.s.    Individual,  Fidelity  Bonds  and  Ac 
Policies.    Veliicle  Insurance.    General  Liability  Policies  on  Buildings. 


Kident  Policies. 
Elevator  Insurance. 


WorkmcMi's  Benollt 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


40t  California  Street 


San  Francisco,  Cat. 


The  Coast  Review  Manual. 


A  few  expressions  of  praise  in  its  favor: 
I  could  not  well  do  without  it. 
I  find  within  its  pages  a  vast   amount  of 
useful  information. 


Contains  information  not  to  be  obtained 
from  any  other  source. 

I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelli- 
gent aid. 


The   Coast   ReVievO 


ijVCCl    ^^s^^^irice  Co.  J.    J.    J.    J. 


f  Ooiheiihurrj.  ^         ^ 


American  J^ire 


Insurance  Co. 

of  Philadelphia. 


^^nculturai 


Insurance  Co. 

Watertown,  N.   Y.  % 


u/ie  2)elaware 


Insurance  Co. 

of  Philadelphia.  9 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411)4.  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


'^NaN^^  I  ^Sf  \J  iS    OFFICE 

\ ^Si^^^^L^  /y --^   m     ^-^  OF    L.ONDC)N 

>#^j]^^r~:;5-g      191  Years  of  Active  Business 

~^*^^^g^^^B[^**^"^         ^                     ■     Oldest  Purely  FIRE  INSURANCE 
/  ,X^^^^pS^^^rx~~"^v^v^   %  Office  in  the  World — ^ 

/m  IWM^      *^  Cash  Assets,        :       $10,521,545 
\/\\  ^^^  Surplus,        :  7,203,430 

Pacific  Department  215  Sansome  Street,  San  Francisco. 

C.  A.  HENRY  &  CO.,  Gen'l  Agents. 


PACIFIC  DEPARTMENT  Embraces:    California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


The  Connecticut  JVIataal  | 

LIFE  INSURANCE  COMPANY 


I  WHERE    THE   CONNECTICUT  MUTUAL   STANDS. 

§  During  all  the  long  struggle  out  of   which    this   situation  has  developed,  and  amid  the 

many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur- 

-i  ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful. 
y  It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent 

IP  on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.     Those  dependents  we 

|i  assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that   p 

;^  protection  as  large,  as  secure,  and    as  certainly  available   to  them  as  possible;  our  duty  to   ^ 

id  him  is  to  make  its  cost  to  him  as  small  as  possible. 

}|  Jacob  L,.  Greene,  President.  Herbert   H.  White,  Sec'  y  p 

j|  John  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Actuary.   | 

A  Pacific  Coast  Agencies  ^ 

I  ^ —  i 

Ip  Mills  Building,  San  Francisco.  ^ 


11 


The  IMPERIAL   ^  s  ^ 

Insurance  Company,  Lfd, 


OF    LONDON. 

Instituted    A.    D.    1803. 


GASH  ASSETS,       ....       $9,064,875.00 

Forty-two  Years  in  Business  on  the  Pacific  Coast. 

•    •    • 


^ 


I  The  LIOH  FIRE  ^  ^  ^ 

^  ^Insurance  Company,  Lt'd,  I 


I  OF   LONDON. 

Ip  Established  A.   D.   1879. 

'i  GftSH  ftcSSETS.  .       .       .       SU08.095.00  I 


GftSH  ASSETS,  .       .       .       $1,108,095.00 

PACIFIC   BRANCHES:     205  and  207  Sansome  Street,  San  Francisco. 


\  WM.   T.  LANDERS,  Resident  Manager!  I 


FIREMAN S  FUND 

INSURANCE  COMPANY 

IMREJ  HOME  OFFICE:  JMA^RIOVE: 

Gompanu's  Buildina,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERA!,  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


Founded  1871 
Volvime  e>0.  No.   1 


July,  I'JOl 


$3.00  Per  Year 
.23   Per  Copy 


THI£1 


(  INSURANCE  ) 

Offices — 508  Montgomery  Street,  San  Francisco 
MRS.    J.    G.    ED'WARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,478,298 


Assets  in  U.  S. 
$9,413,955 


ESTABLISHED    183 


.The  statement  of  the  condition  of  the  United  States  JBfanch  on  the  31st  of  Beoemberv  r9i00,  in  atcordance  witli 
the  laws  of  the  State  of  Kew  Xork,  is  as  follows:  , 

ASSETS  . . '.'     .  ■.'■■':'/.".'■   .  ,",;'.■         $9,413,955.69' 

LIABILITIES 


J 


4,704,569.29 


SURPLUS.  .^... ^,_...'.^. ,.■.■.  .V .'-^  j,^;,..^,',/;^.;^',  $4,709,9.85.80..  ,_,, '_'. 

As  an  illustration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholderis:      ''T;:  -     i!,!';  : 

>,.      Year.                                     :     ,i-..:.'   ,-.  ,' '  •  A*'*9?^  ^'8B;  1/  ;•       Iuc(»nie.  Expt-ndlturt*.,  ,r  |    E-xccws  of,,EM?(Vi<1lture. 

1871 ..'.'..    ;■  $3, 054,361  '    $3,163,901  $5,122,653              '     $1,958,752 

'  .' ;   1872,  ;  ;.  ,.    .:.;:..:.•.!...;  M..,.-,.-..'|.-'':;3:,^Q,4S0;I  ::t:    3,733,101  -4;448)'999'.  •;■.>:-.,--.  .751,898 

1873 .      4,163,290 

'"'■'■  ^!h^ls  showing  X>jii-ei^  Of  Experiahih-ei^iUk't^^^^  ...  .•  .   ,  •.'.■.'-.■•'•.''•.'  :':'{'.".''!■[' I'^^.HO'Mo 

,.':  A-ad  Increase  of  A^sf^tsi^^  the  ^p^eiym^  .   ■^-.■- 11  mi,',  wr -.N'  -ri- ■-.:••)  -n-iM  -rp,  •■  ,M;lO.?39 

Progress   of   the   United    States    Branch  :— Net  Pii-e  Premiums:    1848,   $4,519;   1858,    $471,988! 
1868,  $l,739,d20;l  18*8,-$3,42S;i36i;  1888,  $9,fi(28,O10i!'i898i''$4,979,'«2!S.''-  ■'"'^  ^  "  »  "v  -.T  i    u  1  i-i  '.:/.  ,;  ■,  ;  n  , '. 
„L. .  ;  LOSSES.—The  amount  paid  in  sati9factioR,of,Fire  Lossesiipiithe  United  States  in  the  course  of  53  yeat«i^'W1 .55^,383 
J'^is  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and 
faiithrulnesswiith  which;  the  Compiipy's  losses  ftreadijiiated  land  paid.//  1/'.    ;<.  ii,;ii  1  ..r- /.    >.  in,-    ,.  i  ,;  i    ■  ;•;    1  i.i  :•;;:,' 

PA;p,ijFic  DEPARTMENT  ESTABLiSHEDi  I85a.,i ,. ,  I       .  ;:       CHAS.    D.    HAVEN,    Resident  Secretary 
Ch ief.  Utfit-e, , 4ii^^  (kf^ifoKtf^ifi,  ^tre^t^^Jimi,  Fr^tfv\^.       ,,..;:  C .  M  fiSOf^ ,  KINfjJ ^ , .  ;/^s$i^^jnt , $eci;fitary . 

,  SPECIAL  ...^GENTS  :  .'^ ,    y  .  .,  -,, 

ED.  Gf.  SPROWL,  R.  G.  BRUSH,  J^H'ii^'W.  GUNN.  FRED.  L.  HAVEN,  THED?  SUMMERLAND 

-ii.i')    T).!!;-!. /-,,■!    •>, i, .:;)>',  ,i  ,:.;,. J   vj  ;i<!iur</i.i         !>;<';   lull!'-)  ■).'■!■. '.'.;[  Iiii;  iij  i/;    mI  iii'iiM-.-'i'-/.  i.;i-.'.i! 


the 


Ths    Coast   T^eview. 


OROANIZED    A.  D.   1817 


Fire  Association 


OF     PHILADELPHIA. 


STATKMENT    OF  ASSICTS,    .TANUAltV    1st.    lltOl. 

Gross  Assets  --_-__        ^6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO.  ILL.  HENRY  W.   BUSH.   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bide 

JNO.  D.  RICHARDS  .   .    .  Manager  cily  department. 

K.J.LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .    .  Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  AgentforColorado,  Wyoming, Montana,  UtahandIdaho,DENVER,Colo. 

J.   N\.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,  of  the 

Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUNDED,  A.   D.   1(02 

CASH  CAPITAL $  8,000,000  00 

Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4,80.5,2.54  00 


Surplus  as  to  Policyholders  .    .   $4, 778,. 5.38  00 


Fire  Association    of    Philadelphia 

FOUNDED,   ,\.   D.   1817 

CASH  CAPITAL $    .500.000  00 

Total  Assets G,,340,2r)0  00 

Total  Liabilitie.s,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders   .    .  $1,42(»,049  00 


COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS.  -  -  6,204,587  00 

Western  and  Pacific  Coast  Department, 

Chicago,  Illinois.  HENKY  W.  BUSH,  Manas^er. 

JOHN  D.  RICHARDS,  Manager  City  Department. 
219  Sansome  Street,  :  :  :  :  San  Fhancisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver.  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.  M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  .....  5an  Francisco. 


Ths    Coast  T^eview. 


PHCENIX  ASSURANCE  COMPANY     S 


vt«      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


€^^^^%€^^ 


PhmnhL 

Asstuiraece 

Compamiy 


o      o      o 


Pr€)videinice= 
Washlegton 
legMraece  Co, 


OF  LONDON 
Established  1782 


OF   RHODE    ISLAND. 
Incorporated   1799 


^^^W^^'^^Wi^ 


BUTLER    &    HEWITT 


General    Agents    tor    Pacific    Coast.. 


413  California  Street 


San    Francisco 


%  30t 


MelvetisL 

S^wiss    ^tre    Insurance    Company 


OF     ST.     CALL. 


Capital, 

Losses  ^aid  since  organization. 


$  2,000,000.00 
16,483,204.00 


ST^^iSS  Marine 

Insurance   Companies  Combined 
Capital,  ....  $4,000,000.00 

SYZ  <&  CO.,  General  Agents, 


California   Street, 


San   Francisco, 


\«/ 

\(/ 

\l/ 
>!/ 

>!/ 


Th&    Coast  T\^eview. 


NATIONAL  LIFE 

Insurance  Company  of  Vermont. 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY    HAS  GAINED   IN   THE   LAST  DECADE 

In  Assets $12,275,109.34    or    \G0.9G  % 

In  Surplus 1.089,332.69    or    1  19.47  % 

In  Income 2,538,592.69    or    I  14.44  % 

In  Insurance 48.  I  02.49  I  .OO    or     93.64  % 

Sells  tHe  Most  Modern,  Profit-Sharingf,  Non-Forfeit  able  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

G.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 


Protect 
Provide 


IT 


Robert  U.  Pattison,  Pres. 

Thomas  Bradley,  1st  Vice-Pres. 

Geo.  B.  Luper,  2d  Vice-Pres.  &  Gen'l  Mgr; 


The  gecurity  Trust  and 


s 


Life  Insurance  Co. 


Principal  Office, 


Broadway  and  26th  St.,  N.  Y. 


CAPITAL  (full  paid) 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


Should  write  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  unique 

Combination  Life,  Endowment, 
Accident,  Health  and 
^gm^^m^a^mmi^mmt  Annuity  Policy 

A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  by  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


AGEHTS 


Ask  for  Bids. 


Insurance  and  Com- 
mercial     Printing     is 
done  at  the 

Coast   Review  Office 

at   reasonable    rates. 
Desk   Blotters,  Small 
Blotters.     Daily    Re- 
ports,    Receipts, 
Etc.,    Etc. 


Thq    Coast   "B^eview. 


i^-The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
FIRE  Insurance 
Business  ONLY. 


PACIFIC  DEPARTMENT 


OF  MAGDEBURG,  GERMANY. 

Capital .-.  $     3,750,000.00 

Assets  January  i,  1901 7,214,525.00 

Prem,  Income  since  organiza'n  (56yrs)  184,070,733.44 
Losses  paid  since  organization  (56yrs)  123,461,600.44 
Assets  United  States  Department    .   .  956,440.30 

QUTTE  &  FRANK,  managers, 

303  California  Street,  San  Francisco. 


Magdeburg  Fire  Insurance  Co*; 


OF  NEW  YORK. 


Assets 


$29  1,642.00 


GUTTE  &  FRANK,  Managers, 

303  California  Street.  San  Francisco. 


Insurance  in  Force 
$82,000,000.00 


Assets 
$27,400,000.00 


^he  Germania  Life 


INSURANCE  COMPANY 

Of  New  York. 


Persons  Desiring    Insurance    ON    THEIR    LIVES  <^ 

will  best  serv^e  their  own   interests  b}^  calling  in  per-  ^. 

son  on  the  managers  of   the  above  Reliable  Old  Com-  ^ 

pany,  or  by  addressing  them  by  letter,  giving  age.  ^ 

W.  JACOBS  &  SON,  Managers,  J 

Rooms  19,  20,  22,  23,  24,  0 
Ml     4th  Floor,  Mitts  Buildmg,                                                                 SAN  FRANCISCO.     01 


Th&    Coast  TiEviEw. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


,>^^^^:^, 


ASSETS, 

January  1st,  1 90 1: 
$5,334,922.53 


NET  SURPLUS, 

January  tst,  I90I : 
$2,563,883.97 


One  of  the  (»LL>EST  and  STRONGEST  Fire  Insurance  Offices  in  the  liiiiteil  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,     General     Adjuster.  R.     W    OSBORN,     Assistant    Manager. 

SPECIAL   AGENTS:— Chester   Deering,    Volney    Howard,    S.   P.    Mesick. 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAriBURQ,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -      -  $3,412,150.06 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,203,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Tne  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.  LOUNSBURT, 
President. 


<^ccUeJ^,Jfi^*C^' 


KIMBALL  U.  AT  WOOD. 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  1.  11)01 $      937,181  61 

SURPLUS  TO  POLICYHOLDERS 388,441  58 

CLAIMS  PAID,  OVER      3,500,000  00 

Health    and   Aooiclent  Policies- 

The  Best  Insurance  i    The  Easiest  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


FOR  AGENTS 
TO  SELL 


Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 


Pacific  Coast  Department, 

Mills  Building 

SAN  FRANCISCO 


address — 


;,  GODWDN 

M 


amiagei^. 


Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank,  San  Francisco. 


lem 


A. 


Fire  UnsMrance  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)   RIALTO  BL'DO,  CHICAGO,  ILL. 

GEO.  E.  KLINE.  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  P.  0.  Box  2586, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


WASHINGTON,  OREGON  AND   IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 

Portland,   Ore. 

.iJU.  COLORADO,  WYOMING,   UTAH,   NEW  MEXICO 

'  AND  MONTANA: 

F.  H.  RHOADES,   P.  0.   Box   1432, 
Denver,    Colo. 


Th&    Coast  T^e vie w 


London  &  Lancashire 


LONDON & 
LAHCASHIRE  % 

FIRE   ^ 

INSURANCE  COMTONY 


Fire    Insurance    Company, 


Of   Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.      2,641,046 


Orient  Insurance  Co* 


C  "If  Ha  rffo  rj.    Con  n . 


Authorized  Capital, 
Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England . 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC     COAST     DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  San   Francisco. 

WM.   MACDONALD,  Manager, 

D.   E.  MILES,   Ass't  Manager. 


Ths    Coast  T^e vie w. 


Cash  capital 


*     *     * 


$4,000,000.00 


Cash  Assets      *      *      * 

Jathuary  1,   li)01 

W  $13,35],292.]2 


I  net)  rpo  rated 


For  a  period  of    EIGHTY-TWO  YEARS  this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance. Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,02.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL,  \ 

W    L.  QAZZAM,         >  Special  Agents  and  Adjusters 
J.  A     MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE; 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY     PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGARD 


Special     Agents    and    Adjusters. - 
J.  J    DENNIS  JOHN  M-  HOIiMES 


W.  O.  MOKGAN 


The  Coast  Review. 


Vol.  60. 


JULY,    1901, 


No.  I 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF   THE   MONTH. 


INSURANCE      EN      THE      COURT 


Ovir   Digest    of    Recent    Insurance    De- 
cisions. 
FIRE. 

AGENTS   WERE    LIABLE. 

Agents  of  an  insurance  company  issued  a 
policy,  and  within  a  week  from  its  date,  and 
on  the  next  day  after  it  was  reported,  the 
company  instructed  them  to  cancel  and 
return  it,  which  they  neglected  to  do.  A 
month  later  the  property  was  destroyed,  and 
after  due  proof  of  loss  thp  company  paid  a 
compromise  settlement  with  the  assured  on 
due  notice  to  the  agents.  Held,  that  the 
agents,  having  been  guilty  of  negligence  in 
failing  to  obey  the  instructions  to  cancel  the 
policy,  which  resulted  in  the  loss,  were  liable 
to  the  company  therefor. — Germania  Fire 
Ins.  Co.  V.  Harraden,  90  111.  App.  250. 

DIVIDING  COMMISSIONS  WITH   NON-RESIDENT 
AGENT. 

Laws  1889c.  161,  g  I,  prohibits  the  superin- 
tendent of  insurance  from  issuing  a  license 
to  a  nonresident  agent,  and  provides  that, 
where  a  resident  agent  removes  from  the 
state,  his  authority  previously  given  shall  be 
revoked;  and  section  2  prohibits  any  fire  in- 
surance company  from  authorizing  any  non- 
resident to  issue  any  insurance  on  property 
located  in  Kansas.  Laws  1871,  c.  93,  gg  18, 
23,  makes  it  unlawful  for  any  person  to  for- 


ward applications  for  insurance  in  any  com- 
pany not  organized  under  state  laws,  and  for 
such  company  to  engage  in  insurance,  and 
subjects  to  penalty  any  company  or  individ- 
ual aiding  in  violating  such  sections.  Held, 
that  the  license  of  an  authorized  agent  repre- 
.senting  a  com])any  authorized  to  do  business 
in  Kansas,  cannot  be  revoked  by  the  superin- 
tendent of  insurance  for  the  reason  that  he 
divided  commissions  with  a  nonresident 
agent,  who  placed  with  the  Kansas  agent  in- 
surance on  property  situated  therein. — Max- 
well v.  Church,  63  P.  73S. 

ASSIGNMENT.       I'AKOL    E\IDENtE. 

An  assignment  of  a  policy  of  insurance 
against  loss  by  fire  may  be  proved  by  parol 
evidence  to  have  been  given  and  accepted  as 
collateral  security  for  a  debt  due  from  the 
assignor  to  the  assignee,  though  the  fact  that 
the  assignment  was  intended  as  collateral 
security  was  not  communicated  to  the  in- 
surer. 

Where  a  policy  of  insurance  was  issued  on 
property  covered  by  a  mortgage,  with  a 
clause  in  the  policy  making  the  loss  payable 
to  the  mortgagee  in  case  of  fire,  and  the  in- 
sured, without  observing  such  loss  clause  in 
the  policy,  and  solely  for  the  purpose  of  in- 
demnifying the  mortgagee  against  loss  in 
case  of  fire,  transferred  such  policy,  with  the 
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assent  of  the  insurer,  to  the  mortgagee,  the 
assured,  joining  with  the  mortgagee,  may 
maintain  an  action  against  the  insurer  on 
the  policy. 

The  consent  of  the  insurer  that  a  policy  of 
insurance  may  be  assigned  to  a  designated 
person  does  not  require  that  such  assign- 
ment be  absolute,  as  an  assignment  absolute 
in  form,  but  intended  as  collateral  security 
for  a  debt  due  from  the  assignor  to  the  "as- 
signee, is  valid,  and  does  not  avoid  the  pol- 
icy, where  such  an  assignment  is  not  prohib- 
ited therein  nor  by  the  by-laws  of  the  insur- 
ance corporation,  and  no  misrepresentation 
of  facts  was  made  to  the  insurer;  its  assent 
being  given  without  inquiry  on  its  part. 

A  policy  of  insurance  was  issued  on  prop- 
erty covered  by  a  mortgage,  with  a  clause  in 
such  policy  making  the  loss,  if  any,  payable 
to  the  mortgagee  in  case  of  fire,  and  the  as- 
sured afterwards  without  observing  such  loss 
clause  in  the  policy,  and  solely  for  the  pur- 
pose of  indemnifying  the  mortgagee  against 
loss  in  case  of  fire,  transferred  such  policy, 
with  the  assent  of  the  insurer,  to  the  mort- 
gagee. Held,  that  the  purpose  of  such  trans- 
fer, though  absolute  on  its  face,  may  be 
proven  by  parol  evidence,  though  the  fact 
that  the  transfer  was  intended  as  indemnity 
was  not  communicated  to  the  insurer. — 
Imperial  Ins.  Co.  v.  Wolf,  21  Ohio  Cir.  Ct. 
R.  202. 

FIRE  NEAR   HY  .A.T   TIME  OF  APPLICATION. 

Where  an  applicant  for  insurance  knew  at 
the  time  he  made  the  application  that  there 
was  a  fire  in  the  neighborhood  where  such 
property  was  situated,  and  suppressed  such 
fact,  he  would  not  be  acting  in  good  faith 
with  the  insurer,  and  the  policy  would  be 
void. — Orient  Ins.  Co.  v.  Peiser,  91  111.  App. 
278. 

CONCEALMENT. 

In  an  action  on  a* policy,  a  defense  that  it 
was  obtained  by  a  concealment  of  facts  as  to 
the  property's  value,  made  by  plaintiff,  who 
was  the  company's  agent  when  the  policy 
was  issued,  cannot  be  sustained  where  the 
policy  was  not  valued,  but  was  an  open  pol- 
icy, since  in  such  a  policy  an  overvaluation 
of  the  property  is  immaterial.— Insurance 
Co.  of  North  America  v.  Osborn,  59  N.  E. 
811. 


POLICY   AVOIDED. 

An  insurance  policy  is  avoided,  where  a 
provision  in  the  policy  that  the  total  insur- 
ance shall  not  e.xceed  two-thirds  the  value  of 
the  property,  and  that  notice  of  all  previous 
insurance  thereon  shall  be  given  to  the  com- 
pany, is  violated. — Pharand  v.  Lancashire 
Ins.  Co.,  Rap.  Jud.  Que.  18  C.  S.  35. 

LOSS  OF  INVENTORY  WILL  NOT  INVALIDATE. 

The  loss  of  the  last  inventory  of  a  busi- 
ness, in  the  confusion  incident  to  the  exer- 
cise by  the  insured  during  a  fire  of  their  right 
to  remove  the  books  from  the  safe  to  a 
secure  place,  will  not  invalidate  the  policy, 
notwithstanding  a  provision  that  a  failure  to 
produce  the  same  shall  render  the  policy  null 
and  void,  where  the  insured  used  such  care 
on  the  occasion  as  prudent  men  acting  in 
good  faith  would  exerci.se. 

Failure  of  an  insured  to  produce  the  books 
and  inventory,  as  required  by  a  policy  of  fire 
insurance  under  penalty  of  forfeiture,  means 
a  failure  to  produce  them  if  they  are  in  ex- 
istence when  called  for,  or  if  they  have  been 
lost  or  destroyed  by  the  fault,  negligence,  or 
design  of  the  insured. 

The  selection  by  the  insured,  in  good  faith 
and  with  such  care  as  prudent  men  ought  to 
exercise  under  like  circumstances,  of  a  place 
in  which  to  keep  their  books  and  last  inven- 
tory satisfies  the  requirements  ol  a  policy  of 
fire  insurance  that  such  books  be  securely 
locked  in  a  fireproof  safe,  or  in  some  secure 
place  not  exposed  to  a  fire  which  would  de- 
stroy the  house  where  the  business  is  car- 
ried on.  Judgment  (1899)  94  ^-  3i4'  3^  C.  C. 
A.  265,  affirmed. — Liverpool  &  London  & 
Globe  Ins.  Co.  v.  Kearney,  21  S.  Ct.  326,  180 
U.  S.  132,  Adv.  S.  U.  S.  326,  45  L.  Ed.  — .  . 

POLICY   CONDITION     VIOLATED,   BUT   NO    FOR- 
FEITURE. 

Where  insured  kept  a  complete  set  of 
books  and  inventories  at  his  dwelling-house, 
located  about  75  yards  from  the  insured  store- 
hou.se,  all  of  which  were  produced  for  inspec- 
tion, except  a  small  cash  book,  which  was 
accidentally  left  in  the  storehouse  on  the 
night  of  the  fire,  and  was  thus  destroyed, 
there  was  no  forfeiture  of  the  policy,  though 
it  provided  that  insured  should  keep  his 
books,  including  his  cash  book,  in   a   place 
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not  exposed  to  a  fire  which  would  destroy 
the  building;  as  the  information  contained 
in  the  lost  cash  book  was  practically  supplied 
by  the  bank  in  which  insured  deposited  sub- 
stantially all  of  his  cash  received  for  .goods. 
Niagara  Fire  Ins.  Co.  v.  Hefiin,  60  S.  W. 
393;  Germania  Fire  Ins.  Co.  v.  Same.  Id. 

WAIVER.     p:st()ppel. 

Under  Rev.  St.  1895,  art.  3093,  making  any 
person  who  does  any  act  in  the  consumma- 
tion of  any  contract  of  insurance  for  any  in- 
surance company  the  agent  of  the  company, 
so  far  as  relates  to  all  the  liabilities,  etc..  set 
forth  in  the  chapter  relating  to  insurance,  the 
agent  of  an  insurance  company,  writing  the 
answer,  "No,"  with  knowledge  of  its  falsity, 
to  a  question,  in  application  for  insurance, 
whether  th^  risk  had  ever  been  rejected, 
waives  the  warranty  on  that  point  contained 
in  the  application. 

Where  applicant  answered  a  certain  sum 
to  the  question  whether  anything  was  owing 
on  the  property  insured,  and  proposed  to  go 
to  the  creditor  and  get  the  exact  amount,  but 
the  agent  told  him  to  make  the  statement  to 
the  best  of  his  recollection,  this  estopped  the 
insurer  to  assert  a  breach  of  the  warranty  as 
to  the  correctness  of  the  amount. — Hartford 
Fire  Ins.  Co.  v.  Walker,  60  .S.  W.  820. 

agent's  oral  contract  not  to  cancel. 

Evidence  that  the  wife  of  a  mortgagee  told 
insurance  agents  to  execute  renewal  policies 
on  the  mortgaged  property  with  mortgage 
clau.ses  attached,  is  not  sufiticient  to  author- 
ize a  recovery  of  premiums  from  the  mort- 
gagee in  the  absence  of  a  showing  that  the 
wife  was  authorized  to  make  such  contract. 

A  fire  policy  containing  a  mortgage  clause, 
which  stated  that  the  mortgagee  should  pay 
premiums  in  case  of  the  failure  of  the  mort- 
gagor so  to  do,  was  delivered  to  the  mortga- 
gee, and  transmitted  by  him  to  the  mortgagor. 
Afterwards  the  agents  eflfecting  the  insurance 
told  the  mortgagee  that  they  had  not  re- 
ceived the  premium,  and  would  cancel  the 
policy  if  not  paid  for;  and  the  mortgagee 
told  them  that  the  mortgagor  would  pay,  and 
not  to  cancel  the  policy,  as  the  mortgagee 
would  pay  it  if  the  mortgagor  did  not;  and 
the  policy  was  not  canceled,  in  reliance  on 
such  promise. 


Held  to  constitute  a  valid  contract  not  to 
cancel  the  policy,  which  would  render  the 
mortgagee  liable  for  the  premium. 

Where  the  evidence  is  in  conflict,  but  there 
is  evidence  tending  to  support  the  findings 
of  the  trial  court,  such  findings  will  not  be 
reviewed  on  appeal.  — Colby  v.  Thompson, 
et.  al..  Colo.  C.  A.,  64  P.  R.  1053. 

COMPLAINT.       ESTOPPEL.       CASH     V.\LIE. 

The  purpose  of  a  clause  in  an  insurance 
policy  that  "the  company  shall  not  be  liable 
beyond  the  actual  cash  value  of  the  property 
at  the  time  the  loss  or  damage  occurs' '  is  to 
prevent  a  recovery  of  damages  beyond  the 
prescribed  limitation.  It  does  not  limit  the 
right  of  the  plaintiff  to  prove  and  recover 
damages  in  an  amount  less  than  the  actual 
cash  value  of  the  goods  destroyed  or  injured; 
and,  while  actual  cash  value  at  date  of  loss 
is  the  limit  of  recovery,  it  is  not  one  of  the 
constituent  elements  of  a  cause  of  action  on 
the  policy,  and  need  not  be  alleged  in  the 
complaint. 

Where,  at  the  time  an  insurance  policy  is 
issued,  the  agent  who  acts  for  the  company 
is  informed  of  the  existence  of  another  policy 
on  the  property,  the  company  is  thereafter 
estopped  from  denying  liability  on  its  policy, 
notwithstanding  its  provisions  relating  to 
other  policies,  on  the  ground  that  there  was 
another  policy  on  the  property  at  the  time 
the  one  in  question  was  issued. 

Where  an  instruction  given,  and  not  ob- 
jected to,  substantially  covers  the  ground  of 
an  instruction  asked  and  refused,  and  is 
really  more  favorable  than  the  instruction  re- 
fused, the  refusal  of  such  instruction  is  not 
error. — Osborne  v.  Phenix  Ins.  Co.,  Ut.  S. 
C,  64  P.  R.  1103. 

FAILCRE     TO     Fl'RNISH      PROOFS     DOES     NOT 
INVALIDATE    POLICY. 

Under  the  Minnesota  standard  insurance 
policy,  the  insured  is  recjuired  to  furnish  the 
insurance  company  proofs  of  loss  within  a 
specified  time  after  a  loss  occurs,  but  such 
policy  does  not  provide  that  a  failure  to  do 
so  shall  work  a  forfeiture  of  the  rights  of  the 
insured,  nor  make  the  same  a  condition  prec- 
edent to  the  liability  of  the  com])any.  Held 
that  the  time  within  which  such  proofs  are  so 
required  to  be  furnished  is  not  of  the  essence 
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of  thfe  contract,  and  a  failure  to  furnish  them 
within  such  time  does  not  invahdate  the  pol- 
icy, nor  work  a  forfeiture  of  the  rights  of 
the  insured. — Mason  v.  St.  Paul  Fire  & 
Marine  Ins.  Co.,  85  N.  W.  13. 

APPRAISAL     WAIVED. 

Where  a  policy  required  that  the  loss 
should  be  appraised  in  case  insurer  and  in- 
sured failed  to  agree  as  to  the  extent  thereof, 
and,  a  loss  having  been  sustained,  the  in- 
surer paid  no  attention  to  a  letter  written  by 
insured  demanding  such  appraisal,  it  there- 
by waived  the  same,  and  could  not  defend  a 
suit  on  the -policy  on  the  ground  that  such 
appraisement  was  a  condition  precedent  to 
its  liability. 

Where  there  was  evidence,  in  an  action  on 
a  policy,  sufficient  to  sustain  a  finding  that 
certain  agents  were  authorized  to  recei\e 
notice  of  a  demand  for  appraisal,  a  letter 
containing  such  demand,  directed  to  and  re- 
ceived by  such  agents,  was  equivalent  to  ser- 
vice of  a  demand  on  the  company. — Milwau- 
kee Mechanics  Ins.  Co.  v.  .Schallman,  90  111. 
App.  280. 

PRO   RATA   RKCOVERV. 

Insured  was  paid  his  loss  by  a  certain  fire 
by  the  companies  insuring  him.  He  there- 
after settled  a  suit,  brought  against  a  gas 
company  for  negligence  in  causing  the  fire, 
for  much  less  than  he  was  paid  by  the  insur- 
ance companies,  but  much  more  than  they 
offered  him  at  first  in  satisfaction  of  his  loss. 
Such  settlement  was  made  in  good  faith,  and 
with  the  full  approbation  of  all  the  insurers 
assisting  in  the  suit,  being  the  majority  of 
those  interested.  One  of  the  insurers,  which 
had  refused  to  have  any  connection  with  the 
suit,  was  not  notified  that  such  settlement 
was  contemplated.  Held,  that  the  insured 
was  justified  in  .settling  the  suit  as  he   did. 

Where  one  who  suffered  loss  by  fire  re- 
covered from  the  company  whose  negligence 
caused  it  $9,000  for  loss  of  goods,  and  #9,000 
for  interruption  of  business,  insurance  com- 
panies which  had  previously  settled  with  in- 
sured for  117,360  could  hold  him  only  for  pro 
rata  shares  of  19,000,  since  that  was  all  he  re- 
covered for  loss  on  the  property  insured. — 
Svea  Assur.  Co.  v.  Packham,  48  A.  359. 


ASSIGNMENT.      RIGHT    OF    INSURED    TO    SUE. 

Where  a  policy  covers  a  dwelling  and  the 
personalty  therein  contained,  and  is  assigned 
to  one  to  whom  the  dwelling  is  conveyed 
with  the  consent  of  the  insurer,  and  the 
dwelling  and  contents  are  destroyed,  a  pay- 
ment to  the  grantee  of  the  value  of  the  dwell- 
ing will  not  preclude  the  insured  from  suing 
for  the  value  of  the  personalty.  — Clark  v. 
Cierman  Ins.  Co.  of  Freeport,  84  Mo.  App. 
243- 

RK;HT    TO   REBUILD. 

The  provisions  of  the  standard  fire  insur- 
ance policy  (Rev.  St.  1898,  ^  1941-44)  limit- 
ing the  liability  of  the  insurer  to  "the  actual 
cash  value  of  the  property  at  the  time  any 
loss  or  damage  accrues,"  "except  when 
otherwise  provided  by  statute,"  and  that  such 
liability  shall  "in  no  event  exceed  what  it 
would  then  cost  the  insurer  to  repair  or  re- 
place the  same  with  material  of  the  like  kind 
and  quality,"  and  that  "it  shall  be  optional, 
however,"  for  the  insurer  to  "rebuild  or  re- 
place the  property  lost  or  damaged  with 
other  of  like  kind  and  quality,"  being  ex- 
pressly prescribed  by  the  standard  policy 
law,  the  provision  of  the  prior  statute  (sec- 
tion 1943)  declaring  that  "the  amount  of  in- 
surance written  in"  a  policy  on  real  property 
which  has  been  "wholly  destroyed"  shall  "be 
taken  conclusively  to  be  the  true  value  of  the 
property  when  insured  and  the  true  measure 
of  damages  when  destroyed,"  is  to  be  con- 
strued therewith,  and,  so  construed,  is  not 
inconsistent  with  the  provision  giving,  the 
option  to  rebuild,  though  the  buildings  be 
wholly  destroyed. — Temple  v.  Niagara  Fire 
Ins.  Co.,  85  N.  W.  361.' 

MUTUAL   FIRE. 
LIABILITV    OF    MEMBERS. 

Where  a  receiver  has  been  appointed  for 
a  mutual  insurance  company,  and  assess- 
ments made  on  policies  issued  to  defendant 
in  strict  accord  with  a  decree  of  court,  such 
policies  are  liable  for  such  assessment,  and 
the  assessments  are  conclusive  as  to  their 
validity  and  amount. 

Payment  in  full  of  assessments  levied  by  a 
mutual  fire  insurance  company  prior  to  the 
cancellation  of  their  policies  does  not  relieve 
former    members    from    liability,    after  the 
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company  is  adjudged  insolvent,  for  what 
they  ought  to  have  paid  on  a  proper  appor- 
tionment of  losses  and  expenses  at  the  time 
the  poHcies  were  canceled;  and  hence  they 
must  be  included  in  the  assessment  made  by 
the  recetver,  so  that  they  may  pay  that  which 
they  failed  to  pay  when  their  policies  were 
canceled. 

Where  policies  of  members  of  a  mutual 
fire  insurance  company  are  canceled  prior  to 
the  insolvency  of  the  company,  such  mem- 
bers are  not  liable  to  assessment  for  receiver- 
ship expenses,  as  their  liability  for  future  ex- 
penses ceased  on  the  cancellation  of  the 
policies. 

After  the  dissolution  of  a  mutual  fire  in- 
surance company,  the  receiver  can  assess 
former  members  whose  policies  were  can- 
celed by  the  company  without  payment  of 
their  full  ratable  proportion  of  losses,  inter- 
est paid,  and  expenses  sustained  by  the  com- 
pany during  the  terms  of  the  respective  pol- 
icies, since  the  policyholder  could  not  relieve 
himself  for  the  debt  that  he  owed  for  such 
losses,  etc.,  during  the  life  of  his  policy, 
without  paying  it.  Knipe  v.  Scholl,  i6 
Montg.  Co.  Law  Rep'r,  209. 

MARINE. 
OPEN    POLICV.      WRITTEN     PROVISION     ABRO- 
GATED. 

Libelant  exported  large  quantities  of 
dental  goods  of  its  manufacture,  and  for 
more  than  30  years  carried  an  open  marine 
cargo  policy  issued  by  respondent,  renewed 
from  time  to  time,  under  which  it  insured  all 
its  shipments,  except  where  its  consignees 
had  insurance.  The  policy  provided  that 
no  risk  should  attach  until  approved  and  in- 
dorsed thereon  by  respondent,  the  premium 
to  be  then  agreed  on;  but  by  a  course  of 
dealing  between  the  parties,  extending  over 
many  years,  and  adopted  for  mutual  con- 
venience, owing  to  the  large  increase  in  libel- 
ant's foreign  business,  no  indorsements  were 
made  on  the  policy,  nor  was  each  risk  ap- 
proved before  it  attached  thereunder,  but 
was  reported  by  libelant  on  receipt  of  the 
bill  of  lading  on  a  slip  furnished  by  respond- 
ent for  the  purpose,  and  respondent  entered 
on  each  slip  the  rate  and  amount  of  prem- 
ium in  accordance  with  a  schedule  agreed 
upon  between  the  parties,  and  at  the  end  of 


each  month  tran.scribed  the  entries  thereon 
nto  a  pass  book,  which  it  also  furnishedi 
libelant,  and  indorsed  its  approval  thereon. 
It  resulted  from  this  method  that  respondent 
usually  did  not  receive  notice  of  a  shipment 
until  after  the  vessel  had  sailed,  and  fre- 
quently not  until  it  had  reached  port;  but 
the  risks  were  treated  as  covered  by  the  pol- 
icy from  the  date  of  shipment.  Respondent 
did  not  notify  libelant  of  the  acceptance  of 
risks,  but  it  had  never  rejected  a  risk  be- 
cause of  any  objection  thereto.  June  30, 
1898,  libelant  shipped  a  consignment  of 
goods  from  New  York  on  La  Bourgogne,  a 
vessel  of  a  line  by  which  it  had  frequently 
shipped,  which  vessel  was  sunk  in  collision 
on  July  4th.  Libelant  received  the  bill  of 
lading  July  5th,  and  on  the  morning  of  the 
6th,  and  before  notice  of  the  loss,  sent  the 
usual  slip  stating  such  shipment  to  respond- 
ent. The  loss  became  known  before  the 
slip  was  received  by  respondent,  and  after 
some  delay  it  rejected  the  risk.  Held,  that 
the  course  of  dealing  pursued  by  the  parties 
under  the  policy  for  so  many  years  operated 
to  abrogate  and  supersede  its  written  pro- 
vision requiring  each  risk  to  be  approved 
before  it  attached,  and  bound  respondent  to 
accept  the  risk  in  controversy,  which  was 
within  the  requirements  of  the  policy  in  re- 
spect to  the  kind  of  goods,  character  of  the 
vessel,  and  port  of  destination,  and  in  all 
respects  similar  to  others  which  had  uni- 
formly been  accepted.— S.  .S.  White  Dental 
Mfg.  Co.  V.  Delaware  Ins.  Co.  of  Philadel- 
phia, 105  F.  642. 

MEMORANDUM    CI-Al'SE    AND    RIDER. 

A  policy  of  marine  insurance  contained 
the  usual  memorandum  clause,  by  which  cer- 
tain enumerated  articles,  including  wire  of  all 
kinds  and  steel,  were  "warranted  by  the  as- 
sured free  from  average,  unless  general."  It 
also  contained  a  rider  reading:  "Free  of 
particular  average,  but  liable  for  absolute 
total  loss  of  a  part,  if  amt)unting  to  5  per 
cent."  Held,  that  the  memorandum  clause 
and  rider  were  in  pari  materia,  and,  con- 
strued together,  they  exempted  the  insurer 
from  liability  for  particular  average  as  to  all 
articles  covered  by  the  policy,  whether  or 
not  they  were  williin  tin-  enumeration  of  the 
memorandum. 
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NO    RECOVERY. 

A  policy  of  marine  insurance  contained  the 
usual  memorandum  clause  by  which  certain 
enumerated  articles,  including  wire  of  all 
kinds,  were  "warranted  by  assured  free  from 
average,  unless  general,"  and  also  contained 
a  rider  reading,  "Free  of  particular  average, 
but  liable  for  absolute  total  loss  of  a  part,  if 
amounting  to  5  per  cent."  Held,  that  under 
such  a  policy  there  can  be  no  recovery  for  a 
constructive  total  loss,  nor  for  an  absolute 
total  loss  of  the  entire  cargo  insured,  where 
a  large  part  of  it,  transshipped  by  the  insurer 
after  disaster  to  the  vessel,  reaches  the  port 
of  destination  in  specie,  and  a  substantial 
portion  is  uninjured,  as  the  question  of  a  con- 
structive total  loss  or  an  absolute  total  loss 
must  be  shown  by  the  condition  of  things  as 
it  may  actually  exist  at  the  original  port  of 
destination. 

ABANDONMENT. 

Where  a  marine  insurer  of  a  cargo,  liable 
only  for  an  absolute  total  loss,  after  a  dis- 
aster to  the  vessel  which  prevented  comple- 
tion of  the  voyage,  and  after  the  salved  por- 
tion of  the  cargo  had  been  landed  at  an  in- 
termediate port,  in  large  part  uninjured, 
acting  under  the  sue  and  labor  clause  of  the 
policy,  transshipped  the  same  to  the  port  of 
destination,  its  action  cannot  be  construed 
as  an  acceptance  of  abandonment,  especially 
when  it  had  e.xpressly  refused  to  accept  such 
abandonment. — Washburn  &  Moen  Mfg.  Co. 
v.  Reliance  Marine  Ins.  Co.,  106  F.  116. 

Where  a  marine  insurance  policy  stipulates 
that,  when  the  injury  sustained  is  equal  to  50 
per  centum  of  the  value  of  the  vessel,  a  total 
loss  shall  exist  justifying  abandonment,  and 
the  costs  of  repairing  exceeded  one-half  its 
value,  the  assured  is  justified  in  abandoning 
it,  and  suing  for  the  full  amount  of  the  pol- 
icy.— Jones  V.  Western  Assur.  Co.  of  Tor- 
onto, 47  A.  948,  ig8  Pa.  St.  206. 

LIFE. 
INSUKABLE    INTEREST. 

Under  Rev.  St.  1889,  §  5853,  providing  that 
an  unmarried  woman  may  insure  the  life  of 
her  brother  for  her  benefit,  a  widow  has  an 
insurable  interest  in  the  life  of  her  brother, 
and  on  his  deatfi  may  recover  on  a  policy  on 
his  life  which  he  has  taken  for  her  benefit.— 
Sternberg  v.  Levy,  (50  S.  W.  1114. 


Where  one  of  his  own  free  will  and  without 
fraud  insures  his  life  and  pays  the  premiums 
therefor  for  the  benefit  of  one  not  having  an 
insurable  interest  in  his  life,  the  policy  is 
valid. 

Where  a  borrower  from  an  insurance  com- 
pany, as  additional  security  for  the  loan,  takes 
a  policy  on  another  and  assigns  such  policy  to 
the  company,  such  insui-ance  contract  is  not 
invalid  as  a  wagering  contract,  though  it  was 
induced  by  one  who  had  no  insurable  interest 
in  the  life  of  the  insured,  and  who  joins  in  a 
promise  evidenced  by  notes  to  pay  premiums. 
Union  Cent.  Life  Ins.  Co.  v.  Hilliard,  59  N. 
E.  230. 

To  create  an  insurable  interest  in  a  life  pol- 
icy, it  is  sufticient  that  at  the  time  the  policy 
was  issued  the  beneficiary  was  the  wife  of  the 
insured,  and  subsequent  divorce  and  remar- 
riage will  not  terminate  her  interest  in  the 
policy.— Supreme  Commandei-y  of  Order  of 
Knights  of  Golden  Rule  v.  Everding,  20  Ohio 
Cir.  Ct.  R.  689,  11  O.  C.  D.  419. 

CONVICTED    AND    HANGED. 

An  action  cannot  be  maintained  on  a  policy 
of  insurance  on  the  life  of  a  person  who  was 
convicted  by  a  court  of  competent  jurisdiction 
of  a  capital  crime,  and  was  executed  pursuant 
to  its  sentence,  though  it  is  alleged  that  such 
conviction  was  erroneous,  and  the  deceased 
in  fact  innocent.  The  policy  contained  no 
provision  for  forfeiture  in  the  event  of  execu- 
tion for  crime.  A  policy  whieh  in  express 
terms  permitted  such  a  recovery  would  be  one 
in  effect  insuring  against  the  risk  of  a  miscar- 
riage of  justice,  and  void  as  against  public 
policy;  and,  for  the  same  reason,  even  if  a 
policy  can  be  construed  to  cover  such  a  risk, 
because  not  in  terms  excluded,  it  is  to  that 
extent  void  and  unenforceable. — Burt  v.  Union 
Cent.  Life  Ins.  Co.,  105  F.  419. 

CONTRACT   OF    INSURANCE. 

Where,  in  consideration  of  a  sum  in  gross 
paid  to  him  by  an  insurance  company,  the 
party  insured  agrees  to  pay  to  the  company 
certain  specified  monthly  payments  for  20 
years,  or  for  life  only,  if  life  should  terminate 
within  that  period,  and  secures  the  making  of 
such  payments  by  a  bond  in  double  the  amount 
of  the  sum  so  paid,  which  bond  is  secured  by 
deed  of  trust  on  his  real  estate,  but  no  provis- 
ion is  made  for  the  repayment  under  any  cir- 
cumstances of  the  sum  advanced,  the  contract 
is  not  one  of  loan,  but  is  one  of  insurance,  to 
be  governed  by  the"  same  rules  of  construc- 
tion asare  applied  in  the  case  of  ordinary  con- 
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tracts  of  insurance. — United    Security  Life 
Ins.  &  Trust  Co.  v.  Bond,  16  App.  D.  C.  579. 

LIMITATION.      STATE    LAW   GOVERNS. 

An  insurance  contract  retjuired  that  it  was 
to  be  construed  at  all  places  to  have  been 
made  in  San  Francisco,  Cal.  By  the  Cali- 
fornia law  a  contractual  limitation  for  bring- 
ing suits  on  insurance  policies  is  valid,  though 
the  period  is  less  than  the  ordinary  period  of 
limitations.  The  insurer  had  a  license  to  do 
business  in  Missouri,  and  the  contract  was 
made  in  the  latter  state  by  an  authorized 
agent.  Held,  that  the  fact  that  the  policy  re- 
quired suit  to  be  brought  in  90  days  after  the 
cause  of  action  accrued,  and  the  suit  was  not 
brought  within  that  time,  did  not  preclude  a 
recovery,  since  under  the  Missouri  law,  by 
which  the  contract  was  governed,  notwith- 
standing such  stipulation  as  to  the  law  of 
California,  contx'acts  limiting  the  statutory 
period  of  limitation  are  invalid. — Summers  v. 
Fidelity  Mut.  Aid  Ass'n.  84  Mo.  App.  605. 

BEGINS  ON    DAT    OF    UELIVEKY. 

Where  the  agent  to  whom  had  been  sent 
the  policy  in  question,  with  a  receipt  for  the 
premium,  signed  by  the  vice-president,  and 
containing  on  the  back  thereof  a  clause  author- 
izing the  payment  of  premiums  "to  an  agent 
producing  a  receipt  therefor,  signed  by  the 
*  *  *  vice-president  *  *  *  and  counter- 
signed by  such  agent,"  on  deiiveiy  of  such 
policy  took  the  notes  of  the  son  of  the  insured 
for  the  premium,  and  a  few  days  later  the 
check  of  such  son's  wife  in  payment  thereof, 
and  thereupon  delivered  the  premium  receipt, 
countersigned  by  himself,  and  remitted  to 
the  company  b.y  his  own  check,  such  policj'  had 
its  inception  on  the  day  of  its  delivery.  Judg- 
ment (1S98)  49  N.  Y.  S.  814,  26  App.  Div.  37'i, 
affirmed. — Tooker  v.  Security  Trust  Co.,  58 
N.  E.  1093. 

SPECIAL    AGESTS'    MISREPKESENTATIONS. 

Evidence  that  one  claiming  to  be  a  special 
agent  of  defendant  verbally  represented  to 
plaintiff  that  defendant's20-year  "installment 
bond"  policy  contained  an  option  to  the  in- 
sured, upon  payment  of  the  premium  there- 
under for  10  successive  years,  to  have  such 
policj- converted  into  a  paid-up  policy,  payable 
upon  the  death  of  the  insured,  and  that  in 
consideration  thereof  plaintiff  made  a  written 
application  for  insurance,  wherein  it  was 
agreed  that  no  representations  made  bj'  the 
soliciting  agent  should  be  binding  upon  de- 
fendant unless  presented  to  it  in  writing; 
that  the  policy  issued  to  plaintiff  was  received 


and  held  by  him,  and  the  premium  paid  there- 
on, for  over  10  years,  before  he  discovered 
that  the  option  clause  referred  to  was  not  con- 
tained therein  ;  and  that  defendant  never  at 
any  time  issued  an  installment  bond  policy, 
containing  an  option  to  the  insured  to  demand 
a  paid-up  policy,  nor  authorized  said  repre- 
sentations, nor  recognized  said  agent — is  not 
sufficient  to  entitle  plaintiff  to  a  I'eformation 
of  the  policy  received  by  him  so  as  to  make  it 
conform  to  the  representations  of  said  agent. 
Judgment,  65  N.  Y.  S.  5.50,  31  Misc.  Rep.  403, 
affirmed. — Wilson  v.  National  Life  Ins.  Co., 
67  N.  Y.  S.  1150. 

FIRST    YEAR   TERM   POLICY, 

V.  S.  §  4218,  forbidding  a  life  company  from 
discriminating  between  insurants  of  the  same 
class  as  to  premiums,  rates,  etc.,  does  not  for- 
bid an  insurance  company  from  issuing  a  first- 
year  term  poiicy,  with  the  privilege  of  taking 
a  whole  life  policj'  at  the  end  of  the  first  year, 
since  it  is  not  the  same  as  a  single-term  pol- 
icy.— Bankers'  Life  Ins.  Co.  v.  Rowland,  48 
A.  435. 

irJDUSTRIAL. 

ORAL    CONTRACT. 

There  being  but  one  payment  of  money, 
which,  as  stated  in  the  receipt,  was  made  on 
account  of  the  application  for  a  written  policy 
of  insurance,  as  the  first  \"eekly  premium, 
there  was  no  consideration  for  an  oral  contract 
of  present  insurance,  in  addition  to  the  appli- 
cation for  a  written  policy. — Chamberlain  v. 
Prudential  Ins.  Co.  of  America.  85  N.  W.  128. 

WRITTEN  CONTRACT  GOVERNS. 

Plaintiff's  husband,  without  reading  it, 
signed  an  application  for  a  life  insurance  pol- 
icj', stipulating  that  no  obligation  existed  on 
account  thereof,  though  premiums  were  paid, 
unless  a  policj'  was  issued.  He  paid  the  first 
weeklj'  premium,  receiving,  without  reading, 
a  receipt  stating  that  the  payment  imposed  no 
obligation  on  the  companj'  unless  the  applica- 
tion was  accepted  and  a  policj'  issued,  and  re- 
questing the  applicant  to  notifj'  the  companj' 
unless  policj'  was  received  or  mouej*  returned 
within  three  weeks.  No  policy  ever  issued. 
The  agent  represented  that  the  insurance  com- 
menced from  the  payment  of  the  first  weeklj' 
premium.  Held,  that  the  written  contract 
governed,  and  plaintiff  could  not  recover  the 
amount  of  the  insurance  on  her  husband's 
death,  since  he  was  negligent  in  failing  to 
read  the  agreement  in  the  application  and 
receipt. — Chamberlain  v.  Prudential  Ins.  Co. 
of  America,  S5  N.  W.  12s. 
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"tontine." 
Where,  in  an  action  on  a  note  g'iven  for 
insurance,  the  testimony  is  conflicting  as  to 
the  meaning  of  the  terms  "tontine  policy" 
and  "tontine  installment  policy,"  used  in  the 
application  for  the  insurance,  it  is  not  for  the 
court  to  construe  such  terms;  for  their  uncer- 
tain meaning  renders  the  written  contract 
latently  ambiguous,  determinable  as  a  fact, 
and  the  intent  thereof  was  for  the  jury. — 
Thompson  v.  Thovne,  83  Mo.  App.  241. 

NO   GROUND    FOIi    CONTEST. 

The  application  which  was  the  basis  of  a 
policy  in  terms  warranted  that  the  state- 
ments made  therein  were  full  and  correct  as 
facts.  The  conditions  on  the  second  page 
mentioned  certain  acts  and  omissions,  subse- 
quent to  the  issuance  of  the  policy,  which 
would  avoid  it,  and  limited  the  time  for  bring- 
ing an  action  thereon,  and  stated  that,  "ex- 
cept as  hereinbefore  provided,  this  policy  shall 
be  incontestable  for  anj'  cause  except  mis- 
statement of  age."  Defendant  filed  several 
pleas  alleging  fraud  in  procuring  the  policy, 
and  that  assured  falsely  answered  questions 
in  his  application  as  to  the  sanity  of  hisfather, 
himself,  and  his  sister,  and  as  to  his  previous 
illness.  The  court  charged  that,  under  the 
policy,  the  defendant  was  estopped  from  reh- 
ing  on  such  damages,  and  had  waived  them. 
Held,  that  the  words,  "except  as  hereinbefore 
provided,"  relate  only  to  the  conditions  on 
the  second  page  in  which  they  occur,  and  do 
not  refer  to  the  face  of  the  policy  and  applica- 
tion, and  that  by  the  terms  of  the  contract 
the  policy  could  not  be  contested  on  the 
grounds  set  up  in  the  pleas ;  hence  the  charge 
was  proper. — Union  Cent.  Life  Ins.  Co.  v.  Fox, 
<•)!  S.  W.  62. 

COMPANY       MUST      TAKE       ADVANTAGE       OK       THE 
BREACH. 

Where  a  receipt  for  a  premium  on  a  pro- 
prosed  insurance  policy  stipulates  that  if  the 
policy  is  not  issued  in  30  days  a  statement  of 
the  facts  must  be  mailed  to  the  company's 
home  office,  and  if  not  delivared  in  40  days,  or 
cause  of  the  delay  explained,  the  application 
may  be  considered  declined,  and  demand 
made  for  the  return  of  the  actual  payment 
made,  in  an  action  to  recover  such  premium  on 
failure  of  the  company  to  issue  the  policy  with- 
in 40  days  without  any  explanation  of  the  de- 
lay, the  company  cannot  urge  a  breach  by  the 
insured  for  failure  to  comply  with  the  applica- 
tion by  submitting  to  a  medical  examination, 
since,  on  his  failure    to   do  so,    the    company 


should  have  taken  advantage  of  the  breach, 
refused  the  policy,  and  notified  the  insured, 
and,  having  failed  to  do  so,  the  same  was 
waived.— Stilwell  v.  Covenant  Mut.  Life  Ins. 
Co. ,  83  Mo.  App.  215. 

ASSESSMENT. 

MUST   PAY    INCREASED    COST. 

A  member  of  a  life  insurance  association 
who  assented  to  an  increase  in  his  assessments 
by  voting  therefor  at  a  stockholders'  meeting 
cannot  complain  that  it  is  unreasonable. 

A  state  officer  appointed  to  examine  into 
the  workings  of  assessment  insurance  compa- 
nies therein  reported,  more  than  three  years 
before  an  increase  in  the  rate  of  assessments 
was  voted  by  a  particular  insurance  associa- 
tion, that  such  a  step  was  necessary  and 
"should  be  taken  at  the  first  opportunity." 
Notice  thereof  was  given  to  a  member  object- 
ing thereto,  and  of  the  company'saction  there- 
on in  increasing  his  assessment  by  adding  to 
his  age  of  entry,  60  years,  one-half  the  num- 
ber of  years  intervening  between  that  and  the 
time  of  assessment.  Held,  that  a  finding  of 
fraudulent  conduct  could  not  be  predicated 
thereon,  inferable  from  the  amount  of  the 
assessment. 

A  clause  in  the  policy  of  an  assessment  asso- 
ciation providing  that  the  rate  of  assessment 
might  be  changed  each  five  years  to  cor- 
respond with  the  actual  mortality  experience 
of  the  association  allows  it  to  change  the  rates 
as  to  different  ages,  to  meet  the  result  of  its 
experience. 

A  member  of  a  mutual  life  insurance  asso- 
ciation, represented  by  proxy  at  a  meeting 
thereof  vvliich  increased  nearly  eight-fold  as- 
sessments on  members  who  entered  at  his  age, 
60  years,  so  that  he  was  compelled  to  pay.  $141 
per  year  on  each  $1,000  of  his  insurance  rather 
than  forfeit  it,  cannot  say  that  his  agent  act- 
ed fraudulentlj-  in  voting  for  the  increase 
which  was  necessary  to  keep  the  companj- 
alive,  conceding  that  he,  if  present  in  person, 
would  not  have  done  so. 

Where  an  increase  in  the  rate  of  the  as- 
sessments against  a  member  of  a  mutual  life 
association  is  not  made  to  correspond  with  the 
actual  mortality  experience  of  the  association, 
as  his  policy  expressly  provides  in  case  of  an 
increase,  the  assessment  is  unauthorized. — 
Mutual  Reserve  Fund  Life  Ass'n  v.  Taylor, 
37  S.  E.  854.    •        

The  Riverside,  Cal.,  Press  says:  "Deadly 
gasoline  was  the  cause,  as  is  the  case  in 
ninetv-nine  out  of  everv  hundred  fires." 
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32      Missouri      Fraternal       Assessment 
Failures. 

Ffatei'ual  insurance  associations  of  Mis- 
souri which  have  discontinued  business  from 
1897  to  December  81,  1900,  are  eriven  as  follows 
in  the  report  of  Superintendent  Orear: 

American  Minute  Men,  St.  Louis;  Athen- 
ian Benevolent  Council,  Kansas  City;  Anti- 
Saloon  Army,  Clinton;  Bankers'  Annuity 
Association,  Kansas  City;  Bellvue  Benetit 
Association,  St.  Louis;  Economic  Savingrs  it 
Progressive  Society,  Kansas  City  ;  Farmers' 
Mutual  Union.  St.  Joseph;  Fraternal  Neigh- 
bors, Kansas  City;  Fraternal  Guarantee 
Union,  Kansas  City ;  Gi'and  Council  Amer- 
ican Fraternal  Benetit  Association,  St.  Louis; 
Great  Council  Ancient  Order  Barons  of  Run- 
nymede,  St.  Louis;  Home  Palladium,  Kan- 
sas City ;  Kinsmen  of  America,  Kansas  City  ; 
Knights  and  Ladies  of  Washington.  Vandalia; 
Knights  and  Ladies  of  the  Orient,  .loplin ; 
Knights  an^  Ladies  of  the  Fireside.  Kansas 
City;  Medical  Benefit  Association,  Kansas 
City:  Missouri  Fraternal  Beneficiary  As- 
sociation, Cameron;  Metropolitan  Industrial 
Benevolent  Association,  St.  Louis:  Mutual 
Benetit  of  Missouri,  Lancaster:  National 
Camp  Guards  of  Protection,  St.  Louis; 
Order  of  Wageworkers,  St.  Louis;  Patrons 
of  Equity.  Kirksville:  Royal  Knights  and 
Ladies  of  the  Royal  Chalice  of  America. 
Nevada:  Supreme  Lodge  of  the  Avesta. 
Kansas  City;  Supreme  Lodge  National  Re- 
serve Association,  Kansas  City;  Standard 
Accident  &  Benetit  Association,  Kansas  City  ; 
Supreme  Commandery  Knights  of  Cyrus  of 
the  World,  Rolla:  Supreme  Lodge  of  Mound 
Builders,  Kansas  Citj';  Supreme  Council 
Order  of  Fraternal  Benevolence,  St.  Louis; 
Union  Central  Indemnity  Association, 
Sedalia:  Great  American  Society,  St.  Louis. 
The  moral  is  obvious. 

OVEU  300  hWILUKES   IN  ONE  STATE. 

Supt.  Orear  says:  "'It  would  be  utivvise,  if 
indeed  not  reckless,  to  ignore  the  lesson 
which  the  past  history  of  these  associations 
in  Missouri  teaches.  During  the  twelve 
years  prior  to  1897.  when  such  associations 
were  entirely  exempt  from  all  insurance 
laws,  there  had  been  :}4t)  such  associations 
organized  and  incorporated  in  Missouri  of 
which  less  than  hi)  were  in  existence  to  qual- 
ify when  the  law  providing  for  supervision 
went  into  effect  in  June,  1897.  How  much 
disappointment  and  even  distress  may  have 
followed  the  failure  or  discontinuance  of  the 
300  institutions,  of  cour.se,  can  never  be 
known." 


Vie-ws. 

Evil  of  Extended  Credit  to  Agents. 

Company  managers  are  complaining  of  un- 
usual delinquency  in  the  remittances  of 
agents"  balances.  The  men.  who  delay  set- 
tling with  the  companies  in  order  to  keep 
themselves  in  funds  for  personal  use  and, 
those  who  take  still  longer  credits  in  order  to 
accommodate  customers  and  thus  attract  pat- 
ronage are  particularh-  troublesome  now. 
During  June  three  New  England  agencies 
vvei-e  sold  out  by  the  companies,  that  being 
the  only  course  by  which  the  latter  were  able 
to  obtain  pa\-ment  for  premiums  collected  but 
not  remitted  to  the  home  offices.  The  expla- 
nation of  the  situation  at  this  particular  time 
may  be  found,  in  part,  in  the  excessive  spec- 
ulation this  year,  for  the  insurance  agent  is 
as  much  tempted  to  dabble  in  stocks  nowa- 
days as  men  in  other  lines  of  business.  An 
agency  whose  accounts  are  not  squared  every 
thirty  days  is  in  an  unhealthy  condition 
financially.— Standard,  Boston. 

Town  Fire  Dcpartmentx. 

For  towns  of  2, QUO  or  less  there  is  no  better 
fire  department  than  a  bucket  brigade.  The 
fancy  turnout  of  '"masheen,"  red  shirt,  shiny 
belt,  big  hat  and  big  bell  is  alright  for  Fourth 
of  July,  but  for  effective  work  ICO  or  200 
coal-oil  cans  painted  blue,  with  handles  made 
of  1  }<2  by  3  inch  lumber,  fitted  and  nailed 
inside  to  prevent  their  use  for  watering 
horses,  kept  filled  with  water  and  placed, 
say,  twelve  on  a  shelf,  about  breast  high,  at 
the  street  and  alley  corners,  where,  at  the 
cry  of  fire,  every  man  will  get  there  with  a 
bucket  of  water;  and  as  any  one  can  shoot  a 
bucket  of  water  straight,  a  tire  that  might 
grow  into  a  conflagration  before  the  machine, 
the  hose-cart  and  the  man  who  knows  how  to 
connect  the  hose,  could  rig  himself  in  his  fire 
shirt  and  hat  could  get  there,  would  be  put 
out.  This  bucket  brigade  fire  department 
lacks  the  Fourth  of  July  ''hurrah'"  and  style 
that  we  Americans  so  much  admire,  but  what 
it  lacks  in  show  it  more  than  makes  up  in 
cflticiencv. — F.  F.  Record. 


Ins.  Directory  of  Baltimore  an<l  Washing- 
ton, D.  C.  Etc.;  by  the  Baltimore  Under- 
writer; price,  $1.00.  For  a  man  who  neetls 
this  sort'of  thing,  no  better  could  be  offered. 


M.\XY  companies  for  long  have  made  no  dis- 
tinction between  male  and  female  lives.  The 
Mutual  Life,  in  a  telegraphed  "reading" 
advt..  announces  that  it  now  insures  women 
on  "exactly  the  same  terms  as  men." 
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Royal  ExcHange  Assxjrance. 

GAINS     IN     ASSETS     AND     PREMIUMS  -  A 
FAVORABLE  YEAR  FOR  THE  COMPANY. 

The  annual  statement  of  the  home  office 
^and  of  the  Royal  Exchange  Assurance  Coi- 
poration  makes  a  showing  of  inci'eased  re- 
sources and  business.  The  total  assets 
are  now  $24,662,043.  Deducting  the  liabil- 
ities of  the  life  department  there  is  left 
$11,462,690  gi-oss  tire  assets.  This  is  a 
gain  of  $700,000  in  the  year.  The  net 
surplus  is  $5,484,332.  making  the  surplus 
as  regards  policy  holders  $8. 930. 432.  These 
are  golden  figures  of  security.  In  i-ound 
numbers,  tlie  sui-plus  of  the  Royal  Ex- 
change is  nine  million  dollars,  all  a  grand 
sum  liable  for  fire  claims  only. 

The  fire  premiums  amounted  to  $2,400.- 
.■)T0.  which  is  a  gain  of  over  $300,000.  The 
loss  i-atio  was  only  54  per  cent.,  which, 
considei'ing  the  year,  is  a  subject  of  con- 
gratulation. Tt  is  less  than  the  average 
for  all  companies.  The  marine  premiums 
were  $649, 192,  which  is  a  substantial  gain, 
and  brings  the  total  tire  and  mai'ine  pre- 
miums up  to  three  and  a  half  millions. 

The  total  receipts  were  $5,256,520.  and 
the  total  expenditures,  including  the 
usual  dividends,  were  $4,789,483.  a  favor- 
able balance  of  over  $466,467  on  the  year's 
transactions. 

The  United  States  branch,  under  the 
management  of  Robert  Dickson,  with 
headquarters  in  New  York,  is  making  a 
fine  showing,  increasing  its  assets,  surplus 
and  premiums  steadily,  year  after  year. 
The  branch  now  has  $1,526,587  invested 
in  the  United  States.  This  is  a  gain  of 
nearly  $200,000  in  the  year.  The  surplus 
over  liabilities  is  $805,426.  This  is  a  gain 
of  $149,000.  The  premium  income  last 
year  was  $821,965.  This  was  a  gain  of 
$1.52,478. 

On  the  Pacific  Coast  the  Roj-al  Ex- 
change is  doing  well.  Last  year  the  busi- 
ness was  increased  in  Califoi-nia  and  on 
the  Coast  at  large.  The  loss  ratio  was 
only  33  per  cent,  in  California  and  34  per 
cent,  on  the  entire  Coast.  The  total  pre- 
mium income  of  the  Coast  department  is 
some  $200,000  yearly.     Frank    W.    Dick- 


son is  the  manager.     Edward  Hall  is  the 
associate  manager. 


Latest  Notes. 

S.  N.  Marshall,  an  insurance  agent 
at  Little  Rock,  Ark.,  is  attending  the 
Epworth  League  convention  in  San  Fi'an- 
cisco. 

E.  Roger  Owen  has  been  appointed 
general  manager  of  the  fire,  life  and  ac- 
cident departments  of  the  Commercial 
Union  of  London.  G.  C.  Morant  has 
been  appointed  manager  of  "the  fire  de- 
partment, and  .J.  N.  Lane  manager  of  the 
accident  department. 

Conditions  in  the  East  are  reported 
as  improving  rapidly.  It  is  said  that  one 
foreign  companj%  which  is  said  to  have 
had  retirement  under  consideration,  has 
notified  its  representatives  that  it  will 
continue  its  American  department. 


The  "Wife  "Was  Responsible. 

A  California  householder  was  awakened 
one  night  by  the  sound  of  fire-arms.  He 
listened  a  moment.  There  could  be  no 
doubt  that  guns  were  being  discharged 
in  the  street — perhaps  fired  into  his  house 
by  miscreants.  Rising  instantly,  he 
armed  himself  and  told  his  wife  that  he 
would  take  a  hand  in  the  shooting.  By 
this  time  the  firing  was  very  rapid,  and 
the  good  woman  in  great  alarm  threw 
her  arms  around  her  husband's  neck  and 
begged  him  not  to  needlessly  face  danger. 
He  hesitated  until  the  firing  suddenly  be- 
came very  rapid.  In  great  excitement, 
he  broke  away,  revolver  in  hand,  declar- 
ing that  he  would  put  a  stop  to  the  fray- 
Down  the  stairs  he  ran.  only  to  return  in- 
stantly, calling  to  his  wife  to  fly  for  her 
life,  as  the  house  was  on  fire.  It  was  a 
lot  of  his  own  cartridges  that  were  explod- 
ing. The  house  and  contents  were  totally 
destroyed,  and  the  man  and  his  wife  saved 
only  the  clothes  they  had  on  their  backs 
when  they  Hed  foi-  their  lives. 


The  Shamrock  is  said  to  have  been  in- 
sured for  £20,000  at  4>^  per  cent.  The 
yacht  was  damaged  £4,000. 


STATEMENT 
Of  the  Condition  and    Affairs  of  the 

Royal  Exchange  Assurance, 


OF    LONDON,     ENG. 

TTanuai'vj     1,    IBOl. 
Amount  of  Capital  Stock,  paid  up  in  Cash, 


$3,446,099.45 


ASSETS. 

Real  Estate  owned  by  Company $  1,192.493  80 

Loans  ou  Bonds  and  Mortgages ...     4,956,079  45 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 13,159,764  15 

Amount  of  Loans  secured  by  pledge  of  Bonds.  Stocks  and  other  marketable  securities 

as  collateral 3,764,726  80 

Cash  in  Company's  Office  and  in  Banks 787,083  65 

Interest  due  and  accrued  on  all  Stocks  and  Loans 184,018  20 

Premiums  in  due  Course  of  Collection 554,498  40 

Bills  receivable,  not  Matured,  taken  for  Fire  and  Marine  Risks 13,032  40 

Marine  Salvages 50,342  70 


Total  Assets $24,662,043  35 

LIABILITIES. 

Losses  adjusted  and  unpaid i 

Losses  in  process  of  Adjustment  or  in  Suspense  - $  332,822  30 

Losses  resisted,  including  expenses ) 

Gross  premiums  on  Fire  Risks  running  one  year  or  less.  $986,.3)5.39;  re-ins.  50  per  cent.  493.157  69 

Gross  premiums  on  Fire  Risks  running  more  than  one  year,  $608,678.07;  re-ins.  pro  rata  321,401  37 

Gross  premiums  on  Marine  Time  Risks,  re-insurance  100  per  cent.,  $22],6fi3.0.S 221,683  03 

Liability  under  Life  Department 13,559,862  65 

Income  Tax 9,903  10 

All  other  demands  against  the  Company 792,801  80 

Total  Liabilities $15,731,611  94 

Capital  paid  up 3,446.099  45 

NET  SURPLUS 5,484,331  96 

$24,662,043  35 
8,930,431  41 


SURPLUS  AS  TO  POLICYHOLDERS 


INCOME. 


Net  Cash  actually  received  for  Fire  premiums $  2,400,569  65 

Net  Cash  actually  received  for  Marine  premiums 649,192  00 

Received  forinterest  and  dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources       832-678  15 
ReceivedforLife  premiums  and  annuities 1,374,080  30 


Total  Income $5,256,520  10 

EXPENDITURES. 

Net  amount  paid  for  Fire  Losses J  1,328,781  40 


Net  amount  paid  for  Marine  Losses 

Dividends  to  Stockholders    .... 

Paid  or  allowed  for  Commission  or  Brokerage 


478  939  35 
482453  90 
372,261  45 


All  other  payments  and  expenditures    . 2.127,047  30 

Total  Expenditures $4,789,483  40 

LOSSES   PAID,   OVER  $189,000,000.00 

HEAD  OFFICE  UNITED  STATES,  -  -  -  100  William  Street.  New  York. 

ROBERT     DICKSON,     General     Manager. 

PACIFIC   DEPARTMENT, 501   Montgomery  Street.  San  Francisco. 

FRANK  W.  DICKSONf   Manager 
EDWARD  HALL,  Associate  Manager 
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HigHer  Mortality  of  AVomen. 

liV    .IXO.    K.   (JOKE. 

Ill  attempting  to  explain  the  relatively 
higher  mortality  of  women,  Dr.  Hopf,  in  his 
paper  on  the  Gotha  experience,  before  re- 
ferred to,  says  in  this  connection  : 

"I  think  we  must  seek  the  principal  cause 
of  it  in  the  circumstance  that  women,  from 
the  greater  bashfulness  peculiar  to  their  sex, 
frequently  do  not  communicate  all  their  bodily 
infirmities  and  irregularities  to  their  physi- 
cians, much  less  to  others,  and  feel  them- 
selves, therefore,  much  less  under  obligation 
to  give  notice  to  the  assurance  office  of  what 
they  consider  their  own  secret  respecting  the 
condition  of  their  body.  They  think  even  a 
question  about  it  an  indiscretion  and  a  viola- 
tion of  their  delicacy,  which  might  entitle 
them  by  itself  to  avoid  the  truth  in  the  an- 
swer. But  the  finer  constitution  of  their 
nerves  und«)ubtedly  enables  them  to  feel 
earlier,  and  before  they  are  perceptible  out- 
wardly, those  ailments  and  changes  which 
may  be  going  on  in  their  system;  and,  how- 
ever indistinct  such  a  feeling  may  be  in 
them,  yet  thej'  are  more  impelled  by  it  than 
men  to  take  precautions  against  the  threaten- 
ing evil.  Allusion  is  often  made  to  a  faculty 
of  presaging  peculiar  to  single  persons,  and 
attributed  in  a  higher  degree  to  women  than 
to  men.  If  such  a  faculty  of  presaging  really 
exists,  it  may  result  from  that  natural  cause  : 
but  it  forms  at  the  same  time  a  sort  of  in- 
fluence against  which  life  assurance  com- 
panies must  be  on  their  guai'd.  At  all  events, 
these  offices  cannot  be  sufBcieutly  cautious  in 
assuring  women  under  40  years  of  age,  after 
the  observations  mentioned  above  :  and  they 
are  perfectly  entitled  to  demand  a  higher  pre- 
mium from  women  than  from  men  for  assur- 
ances at  this  age."' 

Dr.  Hopf  notes  that  at  ages  under  40 
females  insured  in  the  Gotha  have  a  much 
higher  mortality  than  the  females  in  the  gen- 
eral population  of  England,  France,  Belgium 
and  Saxony,  and  says  further: 

"There  is,  therefore,  no  doubt  that  a  greater 
proportion  of  females  who  assure  their  lives 
at  the  younger  ages  die  earlier.  The  devia- 
tion is  too  significant  and  too  constant  to  be 
considered  accidental.  We  are  not  able  to 
explain  it  by  any  other  supposition  than  by 
the  circumstance  that  women  feel  internal 
hidden  infirmities  and  defects  in  a  higher 
degree  than  men,  and  have  a  presentiment  of 
approaching  danger  in  consequence  of  them, 
which  impels  them  to  assure  their  lives;  or 
that  they  understand  better  and  more  skill- 


fully than  men  how  to  hide  the  true  state  of 
their  health,  and  to  deceive  by  it  even  their 
medical  men.  This  is  facilitated  by  the  pro- 
ceeding of  many  physicians,  who  think  them- 
selves obliged  to  act  with  greater  delicacy 
and  respect  in  the  medical  examination  of 
females." 

However  niut-h  we  may  be  inclined  to  agree 
with  the  opinions  of  Dr.  Hopf,  as  to  some 
women's  power  of  divination,  and  instances 
are  not  wanting  that  seem  to  give  them  color, 
we  can  neither  prove  nor  disprove  them. 
There  can  be  no  doubt  that  the  companies 
suffer  from  this  kind  of  selection,  but  whether 
or  not  the  selection  has  been  materially 
greater  on  the  part  of  women  than  of  men  can- 
not be  known. 

Another  reason  for  the  higher  mortality'  of 
insured  women  in  the  case  of  some  companies 
is  probably  the  fact  that  they  insure  a  larger 
proportion  of  wives  than  exists  in  the  general 
population  at  the  ages  referred  to.  The  in- 
formation I  have  indicates  that  in  the  com- 
panies which  accept  only  those  married  women 
who  are  self-supporting  or  who  are  in  receipt 
of  an  income  which  will  cease  at  death,  the 
excess  of  female  over  male  mortality  is  less 
than  in  the  companies  which  are  not  so  con- 
servative. 

The  following  tables  have  been  calculated 
for  me  from  the  United  States  census  of  1890: 

COMl'AKATIVE    MOUTAMTY    I'EU   1,000    OF    SINCLE 
M.\I,ES  .\X1)  KEMALE.S. 


Agea. 

Males. 

Fetiialet!. 

15  to  19 

4.45 

4.60 

20  to  24 

().04 

5.52 

25  to  34 

S.30 

7.30 

35  to  44 

12.15^ 

9.92 

45  to  54 

ir.9i' 

13. 70 

55  to  H4 

27.39 

24.24 

(35  and  upward 

72.10 

BS.22 

In  the  above  table  at  all  ages  over  19  the 
mortality  of  single  women  is  less  than  the 
mortality  of  single  men. 

COMl'AKA'I  HE    .MOKI'ALl  TV    VVM   1 ,000  t>K  AF  A  HKI  EH 
MALES  AM)  I'EMAI.ES. 

jgcs.  Males.  Females'. 


15  to  19 

11.31 

6.89 

20  to  24 

5.19 

6.73 

25  to  34 

5.. 3;'. 

7.39 

35  to  44 

7.21 

8.58 

45  to  54 

i0.7() 

10.19 

55  to  64 

19.17 

17.27 

65  and  upw 

ard 

50.78 

46.54 

In  the  last 

table 

tlie 

mortality 

of 

married 

vomen  is  in  i 

excess 

of 

the  mot 

•tal 

ity 

'  of  mar- 
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ried  men  at  ages  20  to  44.  At  all  other  ages 
the  female  mortality  is  less. 

A  comparison  of  the  two  tables  shows  that 
at  ages  20  to  34  the  mortality  of  married 
women  is  greater  than  that  of  single  women. 
When,  moreover,  we  take  into  consideration 
the  inevitable  selection  against  the  companies 
under  wives'  policies,  the  relatively  heavy 
mortality  of  insured  women  may  be  partly 
accounted  for,  in. some  companies  at  least. 

Dr.  John  Munn,  in  "A  Contribution  to  -the 
Medical  Statistics  of  Life  Assurance  with 
Hints  on  the  Selection  of  Lives,''  said  : 

"Almost  all  the  cases  of  female  life  assur- 
ance are  made  upon  the  lives  of  wives.  Apart 
from  the  moral  objection  to  this  kind  of  insur- 
ance we  see  there  is  also  the  commercial 
objection,  partly  from  their  occupation  being 
indoors,  partly  from  their  greater  liability  to 
death  from  some  causes  which  are  not  known 
to  the  other  sex,  such  as  paturition ;  partly 
from  the  greater  mortality  of  parturition  and 
its  immediate  consequences,  upon  that  class 
of  females  who  are  generally  included  amongst 
female  insurers.  Partly,  perhaps,  from  the 
greater  sensitiveness  and  exposure  of  the 
married  female  to  coldness,  neglect,  anxiety 
or  ill-usage  on  the  part  of  the  husband,  and 
the  larger  share  which  falls  to  her  lot  in  the 
labor  of  watching  over  infantile  diseases,  from 
loss  of  sleep  and  fi'om  various  sufferings  con- 
nected with  the  res  angusta  domi  (the  strait- 
ened circumstances  of  domestic  life). 

"But  whatever  be  the  causes,  there  can  be 
no  doubt  of  the  fact,  that  not  onh'  the  mor- 
tality of  this  class  from  phthisis  is  high,  but 
that  it  occurs  at  an  earlier  period  of  life  than 
in  the  other  sex,  so  that  it  is  very  douhtfid 
whether  Joint  assurance  upov  the  Jives  of  hvshand 
and  wife  should  he  at  all  considered.'^ 

Mr.  James  Meikle,  in  his  "Observations, 
etc.,"  previously  referred  to.  after  calling 
attention  to  the  greater  mortality  of  women 
in  the  Scottish  companies  at  ages  below  45, 
says:  "This  may  perhaps  be  owing  to  the 
circumstance  that  a  larger  proportion  would 
be  married  in  the  assured  females  than  In  the 
population." 

In  its  industrial  department  the  Prudential 
Insurance  Company  formerly  issued  a  special 
$500  policj'  on  industrial  lives.  An  investiga- 
tion of  the  mortality  experience  of  these  pol- 
icies under  an  exposure  of  about  400,000  pol- 
icies for  one  year  showed  that  at  ages  20  to  44 
the  average  loss  per  thousand  women's  pol- 
icies exposed  was  about  one  less  than  the  loss 
on  men's  policies.  A  more  recent  investiga- 
tion of  our  experience  under  about  11,000  $500 


policies  issued  through  our  ordinary  depart- 
ment on  the  lives  of  what  might  be  termed 
semi-industrial  classes,  at  rates  somewhat 
higher  than  the  regular  ordinary  rates,  dis- 
closes the  same  difference  between  the  sexes 
of  about  one  in  a  thousand  exposed  to  risk, 
the  difference  being  in  favor  of  the  women. 

One  reason  for  the  more  favorable  mortality 
of  women  as  compared  with  men  in  the  two 
classes  of  policies  just  referred  to  may  be  that 
in  these  cases  we  do  not  insure  wives  only, 
but  women  in  general,  as  we  find  upon  an  in- 
vestigation of  the  conjugal  condition  of  the 
women  insured  under  our  special  industrial 
policies  that  the  ratio  of  married  to  single  is 
less  than  in  the  general  population  of  the 
country  for  the  corresponding  ages  according 
to  the  United  States  census  of  1890.  Another 
reason  maybe  found  in  the  peculiar  conditions 
of  the  industrial  classes.  Here  the  woman  is, 
to  some  extent  at  least,  a  breadwinner.  Her 
services  are  needed  for  economical  rea- 
sons. Her  loss  would  be  felt  financially  far 
more  than  that  of  the  woman  whose  surround- 
ings are  more  favorable.  Among  the  women 
of  the  industrial  classes  below  the  age  of  48 
the  element  of  selection  against  the  com- 
panies is  almost  zero. 

There  is  certainly  a  selection  against  the 
old  line  companies  as  far  as  their  women's  pol- 
icies are  concerned.  The  most  probable 
sources  of  this  selection  are  found  in  the  un- 
satisfactory medical  examinations  of  women, 
in  a  prophetic  instinct  peculiar  to  the  sex,  in 
the  tendency  toward  an  undue  proportion  of 
insured  wives  and  in  the  fact  that  generally 
the  women  come  from  those  classes  of  society 
where  their  services  do  not  have  as  distinct  a 
money  value  as  in  the  lower  classes — where, 
in  other  words,  there  may  more  easily  enter 
some  element  of  speculation. 

The  fact  remains  that  the  regular  ordinary 
companies  which  have  investigated  their  mor- 
tality by  sexes  have  found  the  female  death 
rate  greater  than  the  male  at  the  general 
period  of  life  included  between  ages  20  and  45. 
What  should  be  the  attitude  of  the  companies 
toward  women  applicants  at  the  ages  in  ques- 
tion ; 

In  order  to  learn  the  practice  of  the  compa- 
nies of  the  United  States  and  Canada  I  have 
corresponded  with  the  actuaries  of  thirty- 
nine  companies.  Of  these  companies,  thir- 
teen charge  women  at  child-bearing  ages  an 
extra  premium,  at  least  on  life  policies. 
Twenty  companies  do  not  charge  an  extra  pre- 
mium on  women.  Two  companies  do  not  in- 
sure women  at  all.     Four  actuaries   did  not 
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tell  me  theii*  companies'  practice.  Of  the 
twenty  companies  not  charging  an  extra  pre- 
mium seven  had  formerly  done  so,  but  had  de- 
cided from  their  experience  that  they  could 
safely  omit  the  charge.  Four  companies  not 
charging  an  extra  premium  place  women's  pol- 
icies in  a  special  dividend  class. 

Among  American  life  companies,  judging 
from  mortality  experiences  thus  far  published 
comparing  the  sexes,  the  death  rate  of  women 
at  the  ages  in  question  has  exceeded  that  of 
men  by  approximately  three  per  thousand  ex- 
posed to  risk.  The  average  difference  at  the 
same  ages  between  the  annual  whole  life  pre- 
mium on  participating  and  on  non-partic- 
ipating policies  is  about  five  dollars.  On  other 
forms  of  policies  the  differences  are,  of  course, 
greater.  In  other  words,  the  excess  of  reg- 
ular participating  premiums  over  regular  non- 
participating  premiums  without  any  extra 
would  apparently  be  suliticient  to  provide  for 
the  extra  mortality  under  women's  policies, 
and  also  to  furnish  a  considerable  dividend. 

To  charge  an  arbitrary  extra  premium 
much  in  excess  of  that  warranted  by  experi- 
ence does  not  seem  fair  to  the  ever-increasing 
number  of  women  needing  life  insurance.  As 
a  result  of  my  investigations,  therefore,  I 
have  recently  recommended  in  the  case  of  my 
own  company  that  it  accept  women  at  the 
same  rates  as  men  on  participating  policies, 
placing  them,  however,  in  a  special  dividend 
class.  The  plan  is  certainly  both  equitable 
and  safe,  provided  the  companies  adopting  it 
follow  a  conservative  course  in  accepting 
women.— Before  Actuarial  Society  of  America 


Seattle  Fire  Protection. 

The  lire  department  consists  of  the  follow- 
ing: 1  chief,  1  assistant  chief,  1  superintend- 
ent fire  alarm,  10  captains,  12  lieutenants,  1 
marine  engineer,  1  assistant  marine  engineer, 
3  pilots,  0  stationary  engineers,  3  strokers,  18 
pipemen,  4  truckmen,  17  drivers,  1  supply 
driver.  Total  73  men.  The  apparatus  con- 
sists of  the  following:  Engine  Co.  No.  1,  a 
first  class  La  Prance  engine;  Engine  Co.  No. 
2,  a  first  class  Metropolitan  engine;  Engine 
Co.  No.  3,  a  second  class  Ahrens  engine ; 
Engine  Co.  No.  4,  a  second  class  La  France 
engine ;  Engine  Co.  No.  5,  tire  boat,  pump 
capacity  7,S00  gallons;  Engine  Co.  No.  6,  third 
class  Gould  engine;  Engine  Co.  No.  7,  a  sec- 
ond size  Ahrens  engine,  and  third  class  Gould 
engine  in  reserve.  Chemical  Co.  No.  1,  double 
80-gailon  Champion  chemical  engine ;  Chem- 
ical Co.  No.  2,  double  40-gallon  HoUoway 
chemical;   Chemical  Co.  No.  3,  double  60-gal- 


lon  Holloway  chemical.  Truck  Co.  No.  1, 
a  village  truck ;  Truck  Co.  No.  2,  Preston, 
65-foot  extension,  water  tower  attachment; 
Truck  Co.  No.  3,  village  truck  in  reserve. 
Fremont  Hose  Co.,  10  men  on  part  pay,  1,000 
feet  hose.  Six  hose  wagons,  with  a  carrying 
capacity  of  1,200  feet  hose  each.  One  double 
hose  reel  with  a  carrying  capacity  of  1,150 
feet  hose.  One  hose  jumper,  carrying  capac- 
ity, 1,000  feet  hose.  Trucks  and  hose  wagons 
amply  supplied  with  portable  extinguishers. 
Cost  of  department  last  year  $111,134. 

Montana    Items. 

Hamilton,  Mon. — Incendiary  fire  in  the 
See  buildings. 

JoLiET,  Mont. — Fire  June  tt  destroyed  the 
J.   L.    Smith   store  and    adjacent    buildings. 

Red  Lodge,  Mont. — Fire  opportunely  dis- 
covered in  the  shed  in  the  rear  of  V.  E. 
Meyers'  furniture  store. 

Bttte,  Mont.— Chief  Sanger  i-eports  for  the 
past  year  .$20,468  loss  on  buildings  and  $32,158 
on  contents;  insurance  paid,  $43,560.  Of  the 
180  alarms  the  fires  were  in  frame  106,  in 
bi'ick  64,  in  rubbish  10. 

One  Baril,  a  telegraph  operator  in  Butte, 
took  out  a  policy  for  $3,000  and  gave  three 
notes  for  the  first  premium.  When  the  first 
note  became  due  he  could  not  pay  it :  nor  could 
he  meet  the  second  note.  The  notes  were 
placed  in  the  hands  of  an  attorney  for  collec- 
tion. Baril  said  he  could  not  paj',  and  he  sur- 
rendered the  policy  to  the  attorney.  A  few- 
days  later  Baril  went  East  and  died  on  the 
train.  The  Standard  of  Anaconda  says  "An- 
other agent  of  the  company  some  time  later 
secured  the  policy  from  the  attorney  again 
and  in  time  it  turned  up  in  the  hands  of  the 
beneficiary,  and  payment  was  demanded.'' 
Very  properly  the  company  (the  National 
Life)  refused  to  pay,  and  suit  has  been 
brought.  As  it  stands,  the  notes  were  not 
paid,  the  policy  was  surrendered,  and  if  the 
man  had  not  died  nothing  more  would  have 
been  heard  of  the  matter. 

A  little  boy,  a  little  match, 
A  little  hesitation, 
A  little  smile,  a  little  scratch. 

And  childish  consternation. 
A  little  scream,  a  little  gleam, 

And  then  the  sparks  and  crashes; 
The  end  of  some  one's  happy  dream — 
A  little  pile  of  ashes. 

— Record  Herald. 
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Insurance  La-vvs  of  Arizona. 

CHAPTER      THKEE  —  IXSrUANCE      COKI'OKATIOXS. 

See.  34.  Insurance  corporations  may  be 
formed  as  provided  in  chapter  two  of  this 
title,  subject  to  the  provisions  of  this  chapter. 

Sec.  25.  No  insurance  corporation  must 
purchase,  hold  or  convey  real  estate,  except 
as  hereinafter  set  forth,  to-wit : 

1.  Such  as  is  requisite  for  its  accommoda- 
tion in  the  convenient  transaction  of  its  busi- 
ness, not  exceeding  in  value  one  hundred  and 
fifty  thousand  dollars. 

2.  Such  as  is  conveyed  to  it  or  to  any  per- 
son for  it  by  any  mortgage  or  in  trust  or  oth- 
erwise to  secure  or  provide  for  the  payment 
of  loans  previously  contracted,  or  for  moneys 
due. 

3.  Such  as  is  purchased  at  sales  upon  deed 
of  trust  or  judgment  obtained  or  made  for 
such  loans  or  debts. 

4.  Such  as  is  conveyed  to  it  in  satisfaction 
of  debts  previously  contracted  in  the  course 
of  its  dealings. 

All  such  real  estate  so  acquired  which  is  not 
requisite  for  the  accommodation  of  such  cor- 
poration in  the  transaction  of  its  business 
must  be  sold  and  disposed  of  within  five  years 
after  such  corporation  acquired  title  to  the 
same.  No  such  real  estate  must  be  held  for  a 
longer  period  than  five  years  unless  the  cor- 
poration first  procures  a  certificate  from  the 
attorney-general  of  the  territorj'  that  the  in- 
terest of  the  corporation  will  suffer  material- 
ly by  a  forced  sale  of  such  real  estate,  in 
which  event  the  time  for  the  sale  may  be  ex- 
tended to  such  time  as  the  attorney-general 
directs  in  the  certificate. 

Sec.  26.  All  policies  made  by  insurance  cor- 
porations must  be  subscribed  by  the  prcbi- 
dent  or  vice-president,  or  in  the  case  of  death, 
absence  or  disability  of  those  officers,  by  any 
two  of  the  directors,  and  countersigned  bj' 
the  secretary  of  the  corporation.  All  such 
policies  are  as  binding  and  obligatorj'  upon 
the  corporation  as  if  executed  over  the  cor- 
porate seal. 

Sec.  27.  The  directors  of  every  insurance 
corporation,  at  such  times  as  their  by-laws 
provide,  must  make,  declare  and  pay  to  the 
stockholders  dividends  of  so  much  of  the  net 
profits  of  the  corporate  business  and  interest 
on  capital  invested  as  to  them  appear  advisa- 
ble; but  the  moneys  received  and  notes  takei] 
for  premium  on  risks  which  are  undetermined 
and  outstanding  at  the  time  of  making  the 
dividends  must  not  be  treated  as  profits  n(ir 
divided,  except  as  pi'ovided  in  this  chapter. 

Sec.  28.     If  any  insurance  corporation  is  un- 


der liabilities  for  losses  to  an  amount  equal  to 
its  capital  stock,  and  the  president  or  di- 
rectors, after  knowing  the  same,  make  any 
new  or  further  insurance,  the  estates  of  all 
who  make  such  insurance  or  assent  thereto 
are  severally  and  jointly  liable  for  the 
amount  of  any  loss  which  takes  place  under 
such  insurance. 

Sec.  29.  No  corporation  shall  be  formed  for 
the  transaction  of  business  in  any  kind  of  in- 
surance, except  on  live  stock,  without  a  sub- 
scribed capital  equal  to  at  least  one  hundred 
thousand  dollars  in  U.  S.  gold  coin,  twenty- 
five  per  cent,  whereof  must  be  paid  in  previ- 
ous to  the  issue  of  any  policy,  and  the  re- 
mainder by  monthly  or  quarterlj^  installments 
within  twelve  months  from  the  day  of  filing 
the  articles  of  incorporation.  Nor  shall  anj' 
individual  or  person  transact  business  as 
agent  of  any  non-resident  person  or  corpora- 
tion, whether  foreign  or  domestic,  in  any  kind 
of  insurance,  except  on  live  stock,  unless 
such  person  or  corporation  possesses  available 
cash  assets,  exclusive  of  stock  notes,  to  the 
amount  of  at  least  one  hundred  thousand  dol- 
lars in  United  States  gold  coin  over  and  above 
all  liabilities. 

AKTICLE  II — FIKE  AND    MAKINE    INSUKANCE  C()I{- 
I'OKATIOXS. 

Sec.  30.  The  entire  capital  stock  of  every 
fire  or  marine  insurance  corporation  organ- 
ized under  the  laws  of  this  territory  must  be 
paid  up  in  cash  within  twelve  months  from 
the  filing  of  the  articles  of  incorporation,  and 
no  policy  of  insurance  must  be  issued  or  risk 
taken  until  twenty-five  per  cent,  of  the 
whole  capital  stock  is  paid  up. 

Sec.  31.  The  president  and  a  majority  of 
the  directors  must  within  thirty  days  after 
the  payment  of  the  twenty-five  per  cent,  of 
the  capital  stock,  and  also  within  thirty  days 
after  the  payment  of  the  last  installment  or 
assessment  of  capital  stock,  limited  and  fixed, 
prepare,  subscribe  and  swear  to  a  certificate 
setting  forth  the  amount  of  the  fixed  capital 
and  the  amount  thereof  paid  up  at  the  times 
respectively  in  this  section  named,  and  file 
the  same  in  the  ofiice  of  the  county  recorder 
of  the  county  where  the  principal  place  of 
business  of  the  corporation  is  located,  and  a 
duplicate  thereof  similarly  executed  with  the 
secretary  of  the  territory. 

Sec.  32.  Everj'^  corporation  formed  for  fire 
or  marine  insurance,  or  both,  may  make  in- 
surance on  all  insurable  interest  .within  the 
scope  of  its  articles  of  incorporation  and  may 
cause  itself  to  be  reinsured. 
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Sec.  33.  Every  fire  and  marine  insurance 
L-oi-poration  may,  by  its  board  of  directorsor 
as  the  bj'-laws  direct,  invest  its  funds  in 
loans  upon  real  or  personal  property,  or  in  the 
purchase  of  stoelvs,  bonds  or  other  securities, 
but  no  loan  must  be  made  on  the  stock  of  the 
corporation  or  on  the  notes  or  obligation  of 
any  of  its  stockholders. 

Sec.  34.  Fire  and  marine  insurance  corpora- 
tions must  never  take  on  anj-  one  risk, 
whether  it  is  a  marine  insurance  or  an  insur- 
ance against  fire,  a  sum  exceeding  one-tenth 
part  of  their  capital  actually  paid  in  and  in- 
tact at  the  time  of  taking  such  risks  without 
reinsuring  the  excess  above  one-tenth. 

Sec.  35.  No  corporatian  transacting  fire  or 
marine  insurance  business  under  the  laws  of 
this  territory  must  make  any  dividends  ex- 
cept from  profits  remaining  on  hand  after  re- 
taining unimpaired  : 

1.  The  enttire  subscribed  capital  stock. 

2.  All  the  premiums  received  or'receivable 
on  outstanding  marine  or  inland  risks,  except 
marine  time  risks. 

3.  A  fund  equal  to  one-half  of  the  amount 
of  all  premiums  on  fire  risks  and  marine  time 
risks  not  terminated  at  the  time  of  making 
such  dividend. 

4.  A  sum  suEBcient  to  paj'  all  losses  re- 
ported or  in  course  of  settlement,  and  all 
liabilities  for  expenses  and  taxes. 

Sec.  36.  No  fire  or  marine  insurance  cor- 
poration with  a  subscribed  capital  of  less  than 
one  hundred  thousand  dollars  must  declare 
anj-  dividends  except  from  profits  remaining 
on  hand  after  reserving. 

1.  A  sum  necessary  to  form  with  the  sub- 
.scribed  capital  stock  the  aggregate  sum  of 
one  hundred  thousand  dollars. 

2.  All  the  premiums  received  or  receivable 
on  outstanding  marine  or  inland  risks,  except 
marine  time  risks. 

3.  A  fund  equal  to  one-half  the  amount  of 
all  premiums  on  fire  risks  and  marine  time 
risks  not  terminated  at  time  of  making  such 
dividend. 

4.  A  sum  sufdcient  to  pay  all  losses  re- 
ported or  in  course  of  settlement,  and  all 
liabilities  for  expenses  and  taxes. 

{•n.\l'TEK    rOl'K  — KOREIGX    IXSfU.WCE    COUPOKA- 
TIOXS. 

Sec.  50.  It  shall  not  be  lawful  for  any  in- 
surance company  not  incorporated  under  the 
laws  of  this  territory  to  transact  the,  business 
within  the  territory  unless  the  insurance 
company  shall  have : 

Sec.  51.  First,  filed  its  artii-los  of  incorpo- 
ration with  the   secretary  of   this   territory. 


and  shall  also  file  with  the  county  recorder  of 
each  county  in  which  it  transacts  any  busi- 
ness a  lawful  appointment  of  an  agent,  who 
shall  be  a  resident  of  such  county,  upon  whom 
all  notices  and  processes,  including  service  of 
summons,  may  be  served,  and  when  so  served 
shall  be  deemed  taken  and  held  to  be  a  lawful 
personal  service  on  such  company  for  all  pur- 
poses whatsoever. 

Sec.  52.  Second,  filed  with  the  secretary 
of  the  territory  a  statement  under  oath  show- 
ing: 

1.  The  name  and  locality  of  the  company; 

2.  The  amount  of  capital  stock  : 

3.  The  capital  stock  paid  up; 

4.  The  amount  of  its  accumulations  and  as- 
sets and  liabilities; 

5.  Surplus  as  to  policyholders. 

When  the  foregoing  provisions  are  com- 
plied with  by  the  insurance  company,  the 
secretarj*  of  the  territory  is  authorized  and 
directed  to  issue  a  certificate  of  authority  to 
such  insurance  company  to  transact  the  busi- 
ness of  insurance  in  this  territory. 

Sec.  53.  The  statement  referred  to  in  the 
foregoing  section  shall  be  renewed  annually 
in  the  month  of  March  of  each  year.  The 
first  statement  may  be  made  at  any  time. 
Upon  filing  such  renewed  statement  the  com- 
pany shall  also  file  therewith  a  statement 
under  oath  of  the  sura  total  of  the  premium 
receipts  collected  within  this  territory  for  the 
period  elapsing  since  the  filing  of  the  previous 
statement,  and  shall  cause  such  statement  to 
be  published  in  at  least  one  newspaper  pub- 
lished within  the  territory,  and  thereupon 
the  secretary'  of  the  territory  slmll  levy  a  tax 
of  two  per  cent,  upon  said  premium  receipts, 
which  shall  be  paid  by  said  company  to  the 
secretary  of  the  territory  before  any  cer- 
tificate of  authority  can  issue;  the  said  tax  to 
go  to  the  school  fund  of  the  territory,  and 
which  tax  shall  be  payment  in  full  of  all  de- 
mands of  any  tax  on  said  company,  or  license 
for  conducting  such  business  of  insurance  in 
the  territory  of  Arizona. 

Sec.  54.  Any  person  or  firm  in  this  territory 
who  receives  or  receipts  for  any  monej'  on  ac- 
count of,  or  for  any  contract  of  insurance  made 
by  him  or  them,  or  for  any  such  insui-ance 
company  or  individual  aforesaid,  or  who  re- 
ceives or  receipts  for  monej'  from  other  per- 
sons to  be  transmitted  to  any  such  company 
or  individual  as  aforesaid,  for  a  policj-  of  in- 
surance or  any  renewal  thereof,  although 
such  policy  is  not  signed  by  him  or  them,  as 
agent  or  agents  of  such  company,  or  who  in 
any   wise   directly  or    indirectly    makes,    or 
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causes  to  be  made,  any  contracts  of  insurance 
for  or  on  account  of  such  insurance  companj* 
aforesaid  shall  be  deemed  to  all  intents  and 
purposes  an  agent  or  agents  of  such  company, 
and  shall  be  subject  and  liable  to  all  the  pro- 
visions, regulations  and  penalties  of  this 
chapter. 

Sec.    55.     The   secretary    of    the    territory 
shall  be  entitled  to  the  following  fees  herein  : 
For  filing  statement   mentioned   in  sec- 
tion 52  of  this  chapter $5  00 

For  issuing  certificate  of  authoritj'  ...    5  00 
For  issuing  such  subsequent  certificate 
of  authority  to  other  agents  of  same 

company 2  00 

For  filing  articles  of  incorporation  ...  5  00 
For  printing  statement  in  newspaper  .    .    2  50 

.Sec.  50.  It  shall  be  the  duty  of  the  secre- 
tary of  the  territory  to  furnish  each  of  the 
county  recorders  of  this  territory,  quarterh', 
a  certified  statement  of  all  companies,  coi"- 
porations  or  associations  doing  business  in 
this  territory  under  and  by  authority  of  this 
title,  and  such  certificate  shall  be  posted  in 
the  office  of  such  county  recorder  for  the  in- 
spection of  the  public. 

Sec.  57.  No  insurance  corporation,  company 
or  association  organized  under  the  laws  of  any 
other  state,  territory  or  foi'eign  country  shall 
be  permitted  to  do  or  transact  any  kind  of 
insurance  business  in  this  territory  until  such 
corporation,  company  or  association,  in  addi- 
tion to  other  requirements  of  law,  shall  have 
made,  executed  and  deposited  with  the  terri- 
torial treasurer  a  good  and  sutticient  bond 
with  two  or  more  sureties,  in  the  sum  of  fif- 
teen thousand  dollars,  for  the  benefit  and 
security  of  its  policyholders  residing  in  the 
territory. 

Sec.  58.  The  bond  mentioned  in  the  pre- 
ceding section  must  be  in  form,  joint  and  sev- 
eral, payable  to  the  territory  of  Arizona  and 
signed  by  the  president,  secretary,  treasurer 
or  managing  agent  of  such  corporation,  com- 
pany or  association  and  at  least  two  sureties, 
conditioned  that  in  cases  wherein  judgment 
has  been  rendered  against  any  such  corpora- 
tion, company  or  association,  and  a  super- 
sedeas bond  on  appeal  has  not  been  given  by 
the  principal,  as  required  by  law,  or  in  case  the 
supersedeas  bond  should  for  any  cause  fail  or 
become  insufficient,  that  the  principal,  within 
thirty  days  after  such  failure  or  rendition  of 
any  judgment  against  it  or  them,  as  the  case 
may  be,  pay  or  cause  to  be  paid  all  such  judg- 
ments (not  exceeding  fifteen  thousand  dol- 
lars) recovered  against  it  or  them,  as  the  case 
may  be,  in  any  court  of  competent  jurisdiction 


in  this  territory,  or  any  liability  incurred   by 
virtue  of  any  of  its  policies. 

Sec.  59.  Every  such  bond  shall  be  in  force 
and  binding  on  the  principal  and  sureties  for 
the  faithful  compliance  of  the  principal  with 
the  requirements  of  this  title,  and  for  the  use 
and  benefit  of  all  persons,  corporations,  com- 
panies and  associations  who  may  have  any 
judgment  against  the  company,  and  in  cases 
where  a  supersedeas  bond  on  appeal  has  not 
been  given  as  required  by  law,  and  any  per- 
son, corporation,  company  or  association  who 
may  have  any  such  judgment  against  the 
principal  recovered  on  a  policy  of  insurance, 
and  a  supersedeas  bond  has  not  been  given, 
may,  thirty  days  after  the  entry  of  such  judg- 
ment, bring  suit  on  such  bond  in  hisoritsown 
name,  as  the  case  may  be,  without  an  assign- 
ment therefor,  in  any  court  of  competent 
jurisdiction  in  this  territory. 

Sec.  60.  No  bond  mentioned  in  this  title 
shall  be  void  on  account  of  the  first  recovery 
of  a  judgment  thereon;  but  suits  may  after- 
wards be  brought  on  said  bond  from  time  to 
time  by  any  person,  corporation,  company  or 
association  aggrieved,  and  who  come  under 
the  provisions  of  this  title,  and  recover  judg- 
ment thereon,  until  the  whole  penalty  of  the 
bond  shall  be  exhausted.  The  sureties  on 
the  bond  must  severally  justify  before  an 
officer  authorized  to  administer  oaths,  as  fol- 
lows: That  he  is  a  resident  and  freeholder  or 
householder  within  this  territory,  and  is 
worth  the  amount  for  which  he  becomes 
surety,  over  and  above  all  his  just  debts  and 
liabilities,  in  property  situate  within  this  ter- 
ritory, exclusive  of  property  exempt  from  ex- 
ecution and  forced  sale.  The  sureties  may 
become  severally  liable  for  portions  of  not  less 
than  one  thousand  dollars,  may  in  the  aggre- 
gate at  least  two  sureties  for  the  whole ' 
amount  of  the  bond. 

Sec.  61.  It  shall  be  the  duty  of  the  terri- 
torial treasurer  to  approve  all  such  bonds,  apd 
when  in  his  judgment  any  bond  made  under 
the  provisions  hereof,  or  the  sureties  thereon 
for  any  cause  become  insufficient,  to  require 
the  principal  to  furnish  a  new  bond. 

Sec.  62.  Such  insurance  corporation,  com- 
pany or  association  may  in  lieu  of  the  bond 
mentioned  in  section  57  of  this  title,  deposit 
with  the  territorial  treasurer  territorial 
funding  bonds  or  some  other  interest  bearing 
bonds  of  the  territory  of  Arizona,  or  any  of  the 
counties  thereof,  to  the  amount  of  fifteen 
thousand  dollars,  to  be  held  in  trust  for  the 
benefit  of  local  policyholders  of  said  insurance 
corporation,  company  or  association. 
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The  territorial  treasurer  must,  upon  receipt 
of  such  securities,  forthwith  deposit  the  same 
in  the  territorial  treasury,  in  a  package 
marked  with  the  name  of  the  corporation, 
company  or  association  from  whom  received, 
where  said  securities  must  remain  as  security 
for  policyholders  of  the  corporation,  company 
or  association  to  which  they  respectively  be- 
long; but  so  long  as  the  corporation,  company 
or  association  remains  solvent  he  must  per- 
mit such  corporation,  company  or  association 
to  collect  the  interest  or  dividends  on  the 
securities  so  deposited,  and  may  from  time  to 
time  withdraw  any  of  the  said  securities  on 
depositing  the  value  thereof  in  money  or  other 
securities  of  the  same  kind  and  value  as  those 
mentioned  in  this  section  instead  of  those 
withdrawn. 

Sec.  63.  If  for  any  cause  the  securities 
should  at  any  time,  in  the  judgment  of  the 
territorial  treasurer,  become  insufficient,  he 
may  require  such  corporation,  company  or  as- 
sociation to  deposit  additional  securities  to 
make  up  the  full  amount  of  fifteen  thousand 
dollars. 

Sec.  64.  Any  corporation,  company  or  asso- 
ciation mentioned  in  this  title  desiring  to  sus- 
pend business  and  withdraw  the  securities  so 
deposited,  must  furnish  the  territorial  treas- 
urer with  satisfactory  proof  that  all  policies 
have  been  called  in  and  satisfactorily  settled 
or  adjusted,  and  that  there  are  no  suits  pend- 
ing against  it  or  them,  and  that  there  are  no 
unsatisfied  judgments  against  it  or  tliem,  as 
the  case  may  be. 

Sec.  65.  Any  judgment  creditor  who  may 
have  any  unsatisfied  judgment  recovered  on  a 
policy  of  insurance  against  any  such  corpora- 
tion, company  or  association,  if  a  supersedeas 
bond  on  appeal  has  not  been  given  as  required 
by  law,  may  within  thirty  days  from  the  date 
of  such  judgment  have  execution  and  levj'  on 
sufficient  of  said  securities  to  satisfy  said 
judgment. 

CH.\PTEK    FIVE — (JENEU.^L  PENAL  I'KOVISIOX. 

Sec.  66.  If  any  insurance  company,  corpora- 
tion or  association,  its  agents  or  attorne.ys, 
shall  solicit  insurance,  or  shall  issue  a  policy 
without  having  complied  with  the  laws  of  this 
territor}',  the  companj',  corporation  or  associa- 
tion, or  its  agents  or  attorney,  so  soliciting  or 
issuing  the  policy  or  accepting  the  application 
for  the  same,  shall  be  guilty  of  a  misde- 
meanor. 

Long  Be.\cii. — A  careful  test  developed  the 
fact  that  the  pressure  at  the  hj' drant  is  sixtj^ 
pounds.    Four  hundred  feet  of  line  was  laid. 


and  the  pressure  at  the  nozzle  was  found  to  be 
forty  pounds.  Two  hundred  feet  was  then 
added,  and  the  line  was  taken  to  the  top  of 
the  highest  building  in  the  business  section, 
when  it  developed  a  pressure  of  twenty  pounds 
and  had  pressure  sufficient  to  throw  the  stream 
twenty  feet  higher.  Manager  Morrow  of 
Dist.  C.  was  present  as  the  representative  of 
the  underwriters.  It  is  probable  that  a  vol- 
unteer company  will  be  organized. 

Mil-wauKee  Mechanics. 

This  company,  organized  in  1S52,  has  been 
remarkably  successful.  It  has  accumulated  a 
net  surplus  of  $1,355,352,  an  amount  nearly- 
seven  times  the  size  of  its  capital.  It  has  an 
annual  premium  income  of  nearly  a  million 
dollars.  Its  assets  exceed  two  and  a  half 
million  dollars.  Manager  Bromwell  wrote 
over  $100,000  premiums  for  the  Milwaukee 
Mechanics  last  year,  with  a  loss  ratio  of  less 
than  45  per  cent. 


British   Columbia   Items. 

B.  C.  —  GuEENWooD,  Makcu  21. — Cunning- 
ham and  Vedder  is  the  name  of  a  new  insur- 
ance agency. 

Vancolveu,  B.  C. — Johnson  &  Burnett  dis- 
solve, former  succeeding  and  latter  retiring. 
Leslie  Wright,  who  has  had  charge  of  the 
firm's  insurance  business  for  some  time,  has 
formed  a  partnership  with  two  others  as  insur- 
ance agents. 

Nelson,  B.  C— W.  J.  McLeod,  an  insurance 
agent,  also  of  Rossland,  has  mysteriously  dis- 
appeared. He  represented  the  Great  West 
Ins.  Co.  The  missing  man,  who  is  believed  to 
have  perished  in  the  mountains,  came  from 
Boissevain,  Monitoba. 

Vancouveh,  B.  C. — Losses  reported  by  the 
fire  chief  as  follows  : 


Ytai'. 

1896  . 

1897  .    .    . 

Fires. 
....    64  .    . 
..    .    .    64  .    . 

IiiHurance 
Paid. 

$  4,461  .    . 

1,974  ,    . 

Total 
Loss. 

$  16,101 

2,316 

1898  .    .    . 

1899  .    .    . 

.    .    .    .  137  .    . 

.    .    .      113  .    . 

98,704  .    . 
15,364  .    . 

.    185,052 
15,658 

1900      ..    . 

.    .    .       110  .    . 

13,190  .    . 

17,300 

Vu  ruKiA. — At  the  recent  second  annual 
meeting  of  the  Vancouver  Island  Board  of 
Fire  Underwriters,  with  Pres.  H.  M.  Grahame 
in  the  chair,  Sec.  Elliot  submitted  his  annual 
report.  Loss  by  fire  in  1900  Avas  $11,400  as 
compared  with  $34,500  in  the  year  previous. 
The  .secretary  suggests  that  where  over  ten 
tons  of  hay  are  stored  the  present  rates  be 
doubled ;  also,  that  there  should  be  some  def- 
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iuitioii  as  to  what  constitutes  a  "hay  barn" 
and  a  "farm  baru."  The  joint  committee  of 
Mainland  and  Island  boards  recommended  for 
adoption  a  preamble  and  resolution,  on  the  in- 
fraction of  sec.  4  of  the  by-laws  which  prohib- 
its the  payment  of  a  commission  or  the  allow- 
ance of  a  rebate  to  loan  companies.  Officers 
of  the  Vancouver  Island  Board  wei-e  elected 
as  follows:  president,  Kobt.  S.  Day.  vice- 
president,  B.  S.  Heisterman  ;  sec. -treasurer, 
J.  C4.  Elliott.  

XHe     Alliance     Assurance     Company. 

The  Alliance  Assurance  Company  of 
London  increased  its  fire  premium  in- 
come over  $150,000  last  year.  The  in- 
come of  the  fire  branch  was  over  a  million 
dollars  in  e.xcess  of  the  losses  and  ex- 
penses. 

Consulting  the  Coast  Review  Chart  we 
find  the  following  totals:  Gross  fire  assets, 
$7,576,039;  net  surplus,  $2, (i20,869:  capital. 
$2,750,000;  surplus  as  regards  policy- 
holders, $5,370,809;  premiums,  $2,788,143. 
The  United  States  branch  has  $871,663  in- 
vested in  this  country.  Of  this  amount 
$724,578  is  surplus.  The  pi-emium  re- 
ceipts of  the  Alliance  in  the  United  States 
made  a  considerable  gain  last  yeai-,  and 
the  loss  ratio  was  low. 

The  Pacific  Coast  department,  under 
the  management  of  C.  F.  Mullins,  had  a 
premium  income  of  $166,581.  This  was  a 
gain  of  nearly  $16,000.  The  loss  ratio 
was  only  32  per  cent.  E.  T.  Niebling  is 
the  assistant  manager  of  the  Pacific  de- 
partment. 

Alliance  Assuiiaxce  Company. — Ever  since 
the  inception  of  the  Alliance  Company,  the 
name  of  a  Rothschild  has  appeared  upon  its 
report  either  as  a  director  or  auditor.  As 
most  of  our  readers  are  aware,  it  was  chiefly 
through  the  efforts,  in  the  year  1824,  of  Mr. 
Nathan  Meyer  Rothschild  that  the  Alliance 
British  and  Foreign  Life  and  Fire  Assurance 
Company  was  started,  and  ever  since  some 
member  of  the  great  financial  house  has  been 
intimately  associated  with  the  concern. 
During  the  last  thirty-four  years  another 
name  has  appeared  on  each  successive  report,, 
that  of  Mr.  R.  Lewis.  The  present  is  the 
first  time,  however,  that  Mr.  Lewis  signs  as 
"general  manager";  previously  his  title  has 
been  that  of  "chief  seci-etary."  On  the  31st 
of  last  month,  there  was  a  verv   interesting 


little  function  at  the  head  office  of  the  com- 
pany, when  nineteen  home  branch  secretaries 
of  the  Alliance  presented  Mr.  Lewis  with  an 
address  congratulating  him  upon  the  attain- 
ment of  his  sixty-fifth  year.  The  hope  that 
Mr.  Lewis  will  long  continue  to  hold  his  pres 
ent  position  in  the  enjoyment  of  "healthful 
vigor  of  mind  and  body"  is  not  restricted  to 
the  officials  of  the  company,  who  doubtless 
have  read  with  interest  and  satisfaction  Mr. 
Lewis's  reply  to  his  well-wishers. — The 
Policyholder. 


"W^asHington   Items. 

Si'uKANi:. — A  reduction  of  insurance  rates  is 
expected  on  the  completion  of  the  reservoir. 

Special  Agent  Zvvick  appointed  Steve 
Saunders  agent  for  the  American  of  Newark 
in  Marysville,  Wash.,  last  month. 

Seattle. —In  preparation  for  the  September 
convention  of  the  National  Insurance  Com- 
missioners'Association,  a  committee  composed 
of  men  representing  the  various  lines  of 
nsurance  was  appointed  to  act  as  a  general 
committee,  at  a  recent  meeting.  The  com- 
mittee is  made  up  of  the  following:  W.  M. 
Calhoun,  Y.  P.  Hart,  B.  W.  Baker,  H.  A. 
Schroeder,  and  J.  B.  Meikle,  representing 
the  chamber  of  commerce.  C.  G.  Heifner  will 
also  serve  on  the  committee  as  an  ex-officio 
member. 

Seattle  Fike  Depaktment. — During  1900 
the  property  loss  was  $82,374  and  the  insur- 
ance loss  was  $74,395.  Loss  pn  buildings, 
$26,734;  on  con  teats,  $55,6.50.  The  insurance 
involved  was  $2,6(17,066.  April  and  July  were 
the  hottest  months.  The  department  chief 
reports  292  alarms.  This  is  the  greatest  num- 
ber recorded  in  one  year.  Two  engines  have 
been  added,  and  additional  apparatus  and 
men  are  asked  for.  At  present  there  are 
seventy-three  men.  It  is  recommended  that 
explosives  be  discharged  at  one  place,  instead 
of  unloaded  at  all  points,  as  now. 


HoNOLiLr. — By   September  26   all    plague- 
fire  claims  must  be  presented. 


M'CHiGAN  Legislation. — Foreign  companies 
are  to  be  treated  as  residing  in  the  states 
where  their  deposits  are  made.  Retaliatory 
law  applies.  All  agents  must  have  certif- 
icates from  the  insurance  department.  Suits 
may  be  begun  anywhere,  and  costs  may  be 
recovered,  however  small  the  judgment.  Em- 
ployers' liability  companies  must  maintain  an 
additional  reserve.  - 
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Pacific  Western  Fire  Business,  by  Companies, 
Agencies  and  Departments. 


CALIFORHIA  COMPAMIES. 


nd  Agencies 


San 
Fran. 
Frem's 
Wm.  J.  Datton,  President. 

Bernard  Faymonville,  Vice-Pres. 
Louis  VVeinmaQn,  Sec. 

i  Fund «  57,871 

jUalile  F.  &  M 3,095 

iil  Cu,  State  of  Penn 3,126 

Total  190n $  63,093 

189g  66,388 

ms .    .      93,670 

IKilT  .    .      65.1"4'3 

l.K.ii;  55,419 


FIrema 


—  Uoasf- 
Prem's  Lo 
Rec'd      Incur'd  Ratio 


1263,662  47.0 
24,085  62.8 
17,573      64.0 


2         Stephen  D.  Ivea,  See. 
Home  F.  &  M. 1900 


14,498 
13,581 
17  652 


$636,816 
597,551 
681,185 


S240,085 
228,960 
259,511 
305.405 
197,470 


S305,330  48.7 

269,332  45.0 

334,800  49.1 

261,836  47.4 

274,337  55.2 

$115,578  48.1 

115,943  50.6 

131,961  50.8 

102,750  50.0 

113.736  57.0 


SAN  FRAHCISCO  GEUERAL  AGENCIES  AHD  DEPARTMENTS. 


>i/i'/ni(s  and  Agencies 
RoUa  V.  Watt 


-Coast— 
PrenVs     Losses 
Rec'd      Incur'd  Ratio 


'■•<«i  S  64.433 

-'■I    65,386 

is.i^ .  .   95,670    498,353 

l«li;        73,133   396  S26 

l»'' 75,733       379,960 

<  d  Honolulu  plague-flre  claims  not  included. 


C   F.  MulUns. 
nial  Union  of  London 
ivial  Union  of  N.  Y. 


258,113 
3.10.694 
187,303 


.  *  40,587      *3,'i9.2o3 

1.335  6,170 

.      27,940        166,580 


51.9 
633 


46,6 
51.6 
32.4 


!?•:» .'.'.'.    104,885 


a  Wm 

Lonaoii  ,^  I. 
"Orieii  I 
State 
^«therlanas 


Macdonald. 

-ncashirc  .   . 


398,068 
434,080 
363,748 


■$310,101 
18,973 
30,785 
58,806 


Total  1900  .  0,1.11 

1899 . . : ; * 


$178,431 
133,.334 
870,967 
112,050 
115,476 


$111,038  35.8 

3,639  13.8 

7,810  35.4 

15,658  36.6 

38.8 
35.6 
41.9 
45.7 


'Part  or  year  only. 

*         Edward  Brown  &  Sons, 
S^Wcan  of  Phila 

ifrtMltural 

"«laware  of  Phlla.'  ; 


$137,135 
113,961 
171,024 
143,084 
163,059 


Total  1900 


101,365        317.468 
151,048        408,074 


18.409 


101.055 
19,383 
3,735 


$406,983 
353,389 
350,164 
294,180 
214,252 


$184,843 
161.139 
308,464 
109,650 
ia),382 


47.1 
48.5 
37.8 
20  3 

45.0 
45.6 
57.8 
37.3 
49.1 


Companies  and  Agencies 

5  Thomas  J.  Conroy. 

Manchester 

Caledonian 

American  of  Newark  .   .   , 
American  of  New  York  . 


San 
Fran. 
Prem's 

.  $  32.057 
.  34,, 387 
.  11,820 
.      15,771 


—  Coast— 

Prein's  Lossts 

Rec'd  Incur'd  Ratio 

$163,964  $  67,716  41.8 

114.340  49,780  43.5 

56,326  16.887  28,3 

63,373  13,220  19.3 


Total    1900               ,    ,    . 

$  83,435 
53,769 
64,982 
41,769 
41,471 

$  18,872 
16,251 

$  35,123 
33,843 
45,581 
34,653 
33,797 

*  46,098 
48,158 
67,669 
36,780 
30,653 

$  39,1,56 
16,303 

$  45,469 
43,837 
69  357 

$397,903      $145,543 
370,494        161.781 
383,468        338,615 
379.537        829,739 
359,739       238,839 

$246,984      $125,848 
133,667         65,657 

$380,591      $190,905 
345,789         148,01 1 
347.122        304,684 
300,724        131,166 
393.758        172,739 

$366,363      $173,768 

370.574  149,507 

425.575  301.378 
355,846        161,971 
332,617         144,862 

$212,985      1  98,217 
130,510          60,533 

$343,495      $148,760 
304,030        140,865 
336,011         179,864 
315,317         108,427 
341.508        170,806 

$331,691       $208,749 
314,111         144,249 
361,971        231.224 
284,837        128.134 
274.238        147,467 

etc. 

$282,871       $111,669 
37,062          15,444 

$319,933      $137,113 
315.673        146.214 
394,421         139,826 
334.977          56,873 
173,781          45,364 

$290,264      $112,368 
11,879          14,030 

$302,543      $126,398 
300.682        115,460 
396,664        119„540 
253,626          84,1.60 
186,826          83,271 
ber.    Actual  loss  r 

$296,854      $143,621 
281,384        118,579 
331,901         189,595 
371,336        146,961 
350,101         123,907 

$246,467      $106,347 
45,428          16,789 

36,6 
40.0 
60,7 
60,5 
66.2 

1H91I    ... 
1898        .    , 

1897 

1896    ,    , 
6          Geo.  D.  Dornin. 

Springfield 

Total  1900 

1899 

189S                 .... 

49.1 

60.1 
43,8 

1897    . 

189B 

7  H.  K.  Belden. 
Hartford  Fire     

8  Wm.  J.  Landers. 

900 
899 
898 
897 
896 

58.8 

47.4 
40  3 
47.3 
46.5 
43.5 

Lion 

Total  1900  (8  comp'M    .   , 
1899 

38.7 

43.3 
46.3 
.53  6 

.      53,717 
,      49,801 

$  47,009 

52,933 

71,982 

53,975 

.      41,352 

Colorado, 

$  69,461 
9,829 

$  79,290 
87,565 
105,139 
64,389 
49,170 

$  36,523 
1,873 

$  37,173 
38,457 
44,330 
35,673 
37,393 
m  Decern 

$  33,095 
32.338 
50,066 
33,866 
33.426 

$  30,579 
2.973 

.34,3 

60.0 

9  Chas,  D.  Haven. 

Liv.  &  Lon.  &  Glob?  ....  1900 
1899 
1898 
1897 
1896 
Not  including  Montana,  Utah,  ( 

10  Voss,  Conrad  &  Co. 
Thuringia .   .    , 

62,9 
45,9 
63,8 
45.0 
63.7 

39.5 
41,7 

39.7 

46,0 

1898 

1897    ....... 

1896 

11          Geo.  H.  Tyson. 

47,7 
24,2 
26.0 

,SS,7 

61.0 

41.1 

1899 

38.4 
40.4 

1897    ...,,.. 

33.2 
44.0 

♦Reinsured  in  German  Amer 
51"!,;. 
12          Boardman  &  Spence 

lean 

900 
899 
898 
897 
896 

48.4 

13           Tom  C.  Grant. 
North  British  &  Mercantile 

42.1 
57.0 
54.1 
49.5 

42.7 
36,9 

■ 

Total  1901 t  33,6.52 

1899  41,542 

1898    '. 56,420 

1897 31,741 

1896 27,d94 


$291,889 
266,.387 
275.962 
232,849 
208,819 


$122,136 
99,031 
120.820 


41.9- 
37.2 
43.4 
40.1 
44.9 


(JomimnieK  and  Agencies 

14  Butler  &  Haldan. 

Phoenix  of  London     .... 

Providence-WiisWngton    . 

Pelican     


s'li"  —Coasi— 

''run  Prtrn'is     Losses 

^rem's  Iltc'd      Incur'd 

39,116  $193,621      $106,236 

7,830  -13,782         24.497 

4.263  19,671            9.774 


;  51.308 
46,420 
61,034 
33,046 
31,702 


12,56,974 
199.216 
219.938 
16.5.493 
165,590 


»140.608 
96.092 
9o.,523 
101.207 
105,870 


54.8 
65.9 
49.9 


48.2 
43.4 
61.1 
63.8 


'  Butler  &  Hewitt  on  January  1,  1901. 


15 


Cbas.  A.  Laton. 


J220,2,38      J138.2I2 


Total  1900 

...  J  40,607 
.   .   .      37,852 

$252,392 
,'<0I  1,960 
356,390 
300,2,53 
293,450 

$166,731 
89,677 

$1,50,791 
110.073 
226,990 
123.420 
164,411 

$  69,817 
46,170 

.59.8 
39.5 

1898 

1891 

1896 

16          Cesar  Bertheau, 

.    .   .      48,316 
.    .    .      36,186 
,    .         ^,458 

.   .   .%  42,484 

63.4 
41.1 
56.0 

44.5 

[anover 

.    .    .      21.939 

61.4 

Total  19U0 


213.769 
216,904 
185,238 
162,786 


$11.5,987 
127.374 
115,520 
87,675 
66.010 


47.1 


it  51,423 

59,887 

1898* 76,994 

1897* 67.567 

1896 63,070 

*Inoludinif  »,5.1.049  losses  on  business  written  by  former  manage- 
ment—$,>),  185  in  1899,  $4,960  in  1898  and  $44,903  in  18S7. 

17         H.  T.  Lamey. 

British  America $  18,253     $106,449     $  45,042     42.3 

Western 17,537        133,731  62,021      46.4 

Total  1900 $33,790      $240,183      $107,063      44.6 


31.723 
36,385 
25.606 


204,527 
192.489 
156,207 


18         T.  Edward  Pope. 

Pennsylvania 

Union  of  Phlla 


Total  1900 %  ■ii,m> 

1899 19,4,56 

1898 28,035 

1897 23,075 

1898 14,795 

19         Dickson  and  Hall. 

>yal  E.tehanKe %  ,53,30SI 


*Part  of  year  only. 
30         Ed.  E.  Potter. 

Franklin 

Williamsburg  City   .  . 
•Glens  Falls 

Total  1900  .      .  . 

1899  ...      . 

1898  .  .  . 

1897  .... 


.  ?  ,57,577  $220,464 
.  51,440  230.187 
.     81,578        231,908 


S,944      $  91.617 
7.096  82.307 

4.648  45,246 


■  20,688 
ia.9.50 
27.272 
15,394 
13,126 


$219,070 
166,733 
161,433 
98.855 
43,683 


$112,738 
104,177 
145,828 


$  86.678  39.4 
93,739  40.7 
102,567      44  3 


$  28.240 
31.244 
6,913 


45.256 
57.168 
16.000 


include  Idaho,  Nevada,  Ar 


16.5 
29.7 
zona.  New 


21  Herbert  Folger. 

Phoenix  of  Hartford $  23  930 

New  Hampshire '  '       5,478 


.  $  29.406 
.  23.762 
.     23.173 


$216,605 
802.612 
219,537 


$149,255 
103,661 
128.114 


Companifs  dial  Arjtncte, 
■2  Frank  J.  Devlin. 


Total  1901) 
1899 

1898 


•Three  months'  business 

23           *Harry  L.  Ro£f. 
Home,  N.  Y 


— C'oo«(— 


Frtm's       Eec^d      Ji 


.  $  25,973      $196,781 
1,951  9,530 


25,899 
18,751 


221,503 
150.207 
137.631 


1900  .$49.6,58  $205,810  $114.Slii» 
1899  .  45,437  190,420  162.S11 
1898    .     36,965        147,8J0         6t'i  JHy 


*Californiaonly. 
24  R.  C.  Medcraft. 

Scottish  Union  &  National  1900 
1899 
1898 


25 


Walter  Speyer. 


'5  $204,585  $  HTi;ir,  lif 

1  201,504  74,rj3  368 

2  211,559  12II„«U(I  571 
1897    .      20.273  168.091  76.10B  153 


1896 

26  Geo.  F.  Grant. 

London  &  Northern  .  . 


27           Chas.  Christensen. 
American  Central 


.  $  54.928 
.  55,258 
.  68,144 
41.551 
.     33,248 


(  61,608 
52,966 
64,563 
34,341 
30,765 


3  Jas.  D.  Bailey. 

.  Co.  of  N.  America 


29  Catton,  Bell  &  Co. 

Union  of  London 

Law  Union  &  Crown  .... 
Victoria 


Total  1900 
1899 
1898 


Mann  &  Wilson. 


31           W.  H.  Lowden. 
Norwich  Union 1900 


i  17.408 
18,690 
24,859 
16,037 
10.312 


.  $  13,368 
.  14.281 
.  18,139 
12  936 
.      14,285 

.  J  19,695 
9,008 
21,394 

$  50,097 

36,420 

.      48,972 

.      20,070 

14.470 


$190,648 
165,362 
163,946 
112,962 
110,712 


$188,148 
170,125 
191,378 
125,043 
120,350 

$  97,977 


181,076 
160,297 
95,065 
78,.524 


171,692 
186,692 
137.324 
136,822 


9.733 

$163,715 
176,455 
165,466 
89.079 
96.415 


53.74.'!  SU 
37,S^8  Slj 
76,6'jr     69.1 


$  45„528  $183,287 

50.440  178.088 

74,998  210.618 

44.677  154  187 

34,325  134,934 


$179.7'35 
178.748 
197,811 
145.726 
110,681 


Companies  and  Agencies 

32         V.  Carus  Driffield. 

Transatlantic  Fire 


Frew's       Bcc'd      Incur'd  Ratio 


33          Benjamin  J.  Smith. 
Connecticut WO 


34         Rudolph  Herold,  Jr. 
Hamburg-Bremen 19 


35         J.  B.  F.  Davis  &  Son. 

•Sun 1900 

1899 
•Assumed  management  Sept.  1,  II 


36         W.  0.  Wayman. 

Merchants,  N.  J 

Girard  

United  States 

Total  1900 


.  $  49,356 
.  50,009 
.  51,990 
.  20,416 
.      28.793 


i  13,630 
14,075 
16,289 
11,042 


}  54,769 
57,035 
81,821 
53,750 
42,861 


37         Gutte  &  Prank. 

Magdeburg 

"      ■  '  N.  Y 


$  -I0,l.'i4 

4111 

3nt;.i5 

34,5 



— 

71,--'M 

39,1 

81,1139 

38  0 

3.5,707 

37,5 

48.1197 

58,7 

};  Ki,IJ4 

4M 

i;ii.ii49 

705 

72,990 

53,3 

'%% 

48,1 
6,i6 

4,9rt 

JJ_ 

$  97,296 

.t3,B 

84, .539 

405 

364 

611  lai 

5611 

,$  43,4,".=' 
13-i!9 

■silli 
34« 

$  ,58.7» 

f' 

73,099 

95  489 

7.5.238 

83.193 

$  76,133 
64.'3M 

% 

96  3'» 

69.678 
67.69? 

6.1 

38         L.  L.  Bromwell. 
Milwaukee  Mechanics  .  .   .  1900 


$  24,961 
25,057 
36,333 
5,399 


39         w.  P.  Thomas. 

New   Zc'llTnH 

■•'"""' 1900    .  $  14,613 

1899    .      14.481 
1898    .      21,244 
1897    ,      20.666 
„^°  H.  Sy^  &  Co. 

Selretia  Swi<j« 

Baloise  «  22,306 

9,131 


Total  1900 


.  $  31,437 
.     89,084 


t.  «i.auo 

PlieDi^n,^„'"""'^P»°«''- 

'^"'^ot  Brooklyn     ...    .1900    .  s  16,489 

'"eluding  c.iiif„     ■  '^'*   •       5,618 

o„,|  t-alifornia,  Oregon.  -Washingto 


$176,542 
157,090 
153,533 
89.439 
106,303 


$175,445 
163,216 
150,906 
103,500 


$174,573 
166,911 
194,489 
155,625 
139,382 


$  59.720 
77,514 
61,647 
58,494 
65,162 


*  57,147 
81,388 
108,213 
49,749 


65,867 
61,498 


33  2 

49.4 
40.4 
65.4 
61.4 


53.0 
71.7 
48.5 


31.0 
44.8 
47.4 


$  72,027 
19.813 
32,276 


$  33,753  45.5 
10,338  52.1 
13,398      38.4 


.  $  21,127 
21,839 
19,651 


$134,116  «  55.479  44.7 
107,820  46,631  43.0 
67,127  33.900      36.6 


3,884 

Total  1900 ,$  29,133 

i»9? 31,076 

1898    ....  41  624 


$102,573 

96,161 
103.768 
93,461 
87,377 


$  40,913  39.9 

57,940  60.3 

59,838  57.1 

46,615  48.8 


$100,416 

$  44,921 

113,162 

67.396 

118,438 

43,553 

43,631 

26,821 

37,419 

37  313 

<  88,735  $  40,013  45.0 

68.912  40,134  58.2 

97,057  48,4.35  49.9 

79,757  50.011  62.5 


32.3 
33.0 
53.3 


$  80.567      $  30,962      26.0 

20,349  5,532      37.2 

and  British  Columbia 


Companies  and  Agencies 

42  Geo.  W.  Turner. 

Northwestern  National    .  .  1900 
1889 


43  *W.  Loaiza  &  Co. 
Prussian  National    .   . 

Niagara  

Caledonian  AmLrican  . 

Total  19IX)    .   , 
1899    , 
1898    , 
1897    .       , 
'^California  only. 

44  H.  C.  Keller. 
Westchester 


—  Coast— 
Prem's     Losses 
Rec'd      Incur'd  Eatio 


I  18,607 
13,'250 
33  887 
24,474 


148,851 
93,765 
35,126 


$  30,065 
41,585 


53.5 
60.4 
35.9 


.  $  15,.539      $  35,798      $  19.917 

.      14,8-33  34,967  15,153 

4,088  5,380  617 


>  34,440  $  76,148 

33,423  67,539 

41,986  80,774 

30,659  48,905 


1  35,618 
30,646 
38,540 


'''California  only. 

45  Baggs  &  Stovel. 

American  of  Boston 

Mercantile  of  Boston    .....'. 

Total  1900  ,    ,    , 

1899 

1898  ,    ,    , 

1897  . 

46  Fallon  &  Co 
Manhattan,  N.  Y 1900 

47  W.  H.  Breeding. 
Geruaania,  N.  Y 

48  Winfleld  S.  Davis. 
Asstn-ance  Co.  of  America 
National  Standard    ,   ,   ,    . 


$  81,394 
•28,512 
30,990 
21,261 

$  47,736 
51.318 
83.786 
40,494 

$  20,560 
28,509 
41,160 
30.198 

43.1 
44.3 
50.0 
74,5 

$     6,697 
6.773 

$  19,289 
14,094 

$    5.996 
4,387 

31.0 
30.0 

$  13,470 
13,766 
17,833 

$  33,383 
23,744 
23.286 

$  10,383 
6.880 
10.604 

30.9 
■39.0 
45.5 

*     3,091       $  12,595      $    4,036      32.0 


1900    .  $    5,04U      $ 


1.8-34      $    3,596 
2,333  4,093 

2,430  4.767 


^.7       California  only. 


CHICAGO  GEMERAL  AGENCIES  AND  DEPARTMENTS. 


1  Geo.  E.  Kline. 

Continental      1900 

1899 


2  *  Henry  W.  Bush. 

Fire  Association 1900 

1899 
♦Appointed  manager  in  1900. 

3  I.  S.  Blackwelder. 

Niagara  Fire 1900 


4  Theo,  W.  Letton. 

Prussian  National  .  .   . 


.  $  26,133 
35,991 
33,281 

.      15,333 

$260,223 
849,124 
186,936 
118,410 

$  81.740 
89,139 
99,503 
88,465 

31.4 
35.8 
53.3 
76.0 

$  11,035 
13,558 

$202,956 
163,701 

$  81,422 
117.178 

40.1 
71.5 

$  14,823 
15,459 
16,320 

$106,895 
81,841 
56,689 

$  56,-377 
40,901 
41,308 

50^0 
72.8 

$  15,5-39 
17,984 
25,686 

$  75,665 
75,2-35 
65,630 

$  36,464 
36,442 
37,561 

48.3 
48.0 
43.0 

Supplement  to  the  Coast  Review 


July  22. 


Magdeburg      Fire       Reinsures      in      tHe 

Springfield  F.   &.  M.  and  Retires 

from  tHe  United  States. 

The  Magdeburg  Fire  Insurance  Com- 
pany, of  Magdeburg.  Germany,  which 
entered  the  United  States  via  the  Pacific 
Coast  sixteen  years  ago,  last  week  rein- 
sured all  of  its  United  States  business  in 
the  Springfield  F.  &  M.  Insurance  Co., 
and  will  retire  from  the  United  States. 
The  Magdeburg. of  New  York,  which  is 
the  property  of  the  Magdeburg  of  Ger- 
many, will  be  liquidated. 

The  Magdeburg  Fire  of  New  York  is 
included  in  the  reinsurance  deal.  It  had 
a  premium  income  of  $66,860  last  year. 

After  operating  on  the  Coast  for  twelve 
years,  the  Magdeburg  Fii-e  established  a 
general  department  in  New  York  city, 
with  Paul  E.  Rasor  as  United  States  man- 
ager. This  department  was  started  in- 
opportunely, for  the  general  loss  experi- 
ence has  been  high  in  this  country  ever 
since,  outside  of  the  Pacific  West.  The 
United  States  department's  loss  ratio  has 
averaged  63  per  cent,  and  its  expense  ratio 
43  per  cent.  These  are  the  four  years 
figures  up  to  January  1,  when  there  was 
an  unearned  premium  liability  of  $517,042 
besides. 

The  two  Magdeburgs  have  over  a  mil- 


lion and  a  quarter  dollars  invested  in 
this  country.  The  home  office  had  an 
American  premium  of  $781,600  last  year, 
making  the  total  of  the  two  companies, 
as  taken  over  by  the  Springfield,  about 
$850,000. 

The  Hamburg-Magdeburg  was  partly 
(one-half)  owned  by  the  Magdeburg  Fire. 
It  came  to  the  Coast  twenty-five  years  ago 
this  September.  So,  it  may  be  said,  Gen- 
eral Agents  Gutte  &  Frank  have  repre- 
sented the  Magdeburg  Fire  directly  for 
sixteen  years,  and  indirectly  for  a  quarter 
of  a  century.  They  wrote  $102,573  pre- 
miums for  the  Magdeburgs  last  year, 
with  a  loss  ratio  of  only  40  per  cent.  The 
business  was  largely  increased  this  year 
over  the  same  months  of  last  year. 

Messrs.  Gutte  &  Frank  are  writing  busi- 
ness the  same  as  usual. 

The  Springfield  F.  &  M.  Ins.  Co.,  the 
re-insurer,  has  $2,000,000  capital,  and 
about  $5,200,000  assets.  Its  surplus  to 
policyholders  is  about  three  and  a  third 
millions.  Manager  Geo.  D.  Dornin  is  in 
charge  of  the  Pacific  department. 


Several  fire  companies  have  under  con- 
sideration a  proposition  to  enter  Coast 
territory.  One  has  been  offered  to  and 
declined  by  one  general  agency. 


The  president  of  the  Milwaukee  Me- 
chanics and  the  Milwaukee  Fire,  Wm.  L. 
Jones,  has  given  the  required  ninety 
days'  notice  of  his  intention  to  retire 
from  the  Western  Union. 
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Ne^wr  Insurance  La"w   oy   IdaHo. 

liEI.A'I'lNCi    TO    nitE    IN.SLKANCIC    AMi     l>fril'>     Ol' 

An  act  to  provide  for  uii  insurance  connnis- 
sioner,  defining  his  duties  and  regulating  his 
compensation,  and  to  regulate  license  insur- 
ance in  this  state,  and  to  repeal  existing  laws 
in  relation  thereto. 

Be  it  enacted  by  the  legislature  of  the 
state  of  Idaho: 

CHAPTEIt   ONE. 

Section  1.  As  soon  as  may  be  after  the 
passage  of  this  act,  there  shall  be  appointed 
by  the  governor,  b3'  and  with  the  advice  and 
consent  of  the  senate,  an  insurance  commis- 
sioner who  shall  hold  his  office  for  two  years 
and  until  his  successor  is  appointed  and  qual- 
ified. No  person  shall  be  appointed  as  such 
commissioner  who  is  not  a  citizen  of  the  state 
and  who  is  not  experienced  in  matters  of  in- 
surance. The  governor  may  remove  such  com- 
missioner for  cause,  and  in  case  of  such  re- 
moval, or  in  case  of  death  or  resignation, 
appoint  a  successor. 

Sec.  2.  Such  insurance  commissioner  shall 
h^ve  his  office  at  the  state  capitol  in  an  office 
to  be  provided  for  him  by  the  secretary  of 
state. 

Sec.  3.  Before  entering  upon  ihe  duties  of 
his  office,  said  commissioner  shall  take  and 
subscribe  an  oath  before  some  duly  author- 
ized officer,  to  faithfully  perform  the  duties  of 
his  office,  and  shall  file  such  oath  with  the 
secretary  of  state. 

Sec.  4.  Before  entering  upon  the  duties  of 
this  office,  said  commissioner  shall  file  with 
the  secretary  of  state  an  official  bond  in  the 
penal  sum  of  ten  thousand  dollars,  by  a  fidel- 
ity or  guarantee  company,  or  a  bond  with  not 
less  than  four  responsible  sureties,  to  be 
approved  by  the  governor,  and  conditioned 
upon  the  faithful  dischai-ge  of  his  duties,  and 
for  the  delivery  to  his  successor  of  all  prop- 
erty belonging  to  the  state  then  in  his  posses- 
sion or  control. 

Sec.  5.  Said  commissioner  shall  have  a  seal 
of  office  of  suitable  design,  copied  from  the 
great  seal  of  the  state. 

Sec.  6.  No  person  who  is  director,  officer  or 
agent  of,  or  directly  or  indirectly  interested 
in  any  insurance  company,  except  as  insured, 
shall  be  such  commissioner. 

Sec.  7.  The  said  insuraiuie  commi.ssioner 
shall  receive  a  salary  of  fifteen  hundred  dol- 
lars per  year,  payable  monthly  by  the  state 
treasurer  out,  of  the  general  fund,  upon  war- 
rant drawn  by  the  state  auditor. 


Said  insurance  commissioner  shall  also  be 
allowed  not  to  exceed  ten  hundred  dollars  per 
annum,  payable  in  the  same  manner  as  his 
own  salarj',  for  clerk  hire  and  expenses. 

Sec.  8.  The  insurance  commissioner  shall 
be  charged  with  the  execution  of  the  laws 
relating  to  insurance  and  insurance  companies 
doing  business  in  this  state,  and  he  shall  do 
and  perform  such  other  duties  as  may  bo 
required  of  him  by  law. 

Sec.  9.  It  shall  be  the  duty  of  the  commis- 
sioner to  make  such  reports  of  the  business  of 
his  office  and  the  information  therein  collected 
and  preserved  as  the  governor  may  require; 
and  all  such  reports  shall  be  by  the  governor 
laid  before  the  legislature  at  its  next  session 
after  they  shall  have  been  made  and  printed. 

ClIAPTElt    TWO. 

Section  1.  It  shall  not  be  lawful  for  any 
person  to  act  within  this  state  as  agent  or 
otherwise  in  soliciting  or  receiving  applica- 
tions for  insurance  of  any  kind  whatever,  or 
in  any  matter  to  aid  in  the  transaction  of  the 
business  of  any  insurance  company  incorpo- 
rated in  this  state  or  out  of  it,  without  first 
procuring  a  certificate  of  authority  from  the 
insurance  commissioner. 

Sec.  3.  It  shall  be  the  duty  of  the  pres- 
ident, or  the  vice-president  and  secretai-y  of 
everj'  insurance  company  doing  business  in 
this  state,  annualh',  on  or  before  the  first  day 
of  April  of  each  year,  to  prepare  under  oath, 
and  deposit  with  the  insurance  commissioner 
of  this  state,  a  full,  true  and  complete  state- 
ment of  the  condition  of  said  company  on-  the 
last  day  of  the  month  of  December  preceding. 

Sec.  3  The  annual  statement  required  by 
the  preceding  section  shall  exhibit  the  follow- 
ing items  and  facts: 

1.  The  name  of  tiie  company  and  where 
located. 

'2.  Th'e  names  and  residences  of  the  officers 
of  said  company  doing  business  in  the   state. 

:>.  The  amount  of  the  capital  stock  or  assets 
of  the  company. 

4.  The  amount  of  capital  stock  paid  up. 

5.  The  property  or  assets  held  by  the  com- 
pany, viz :  The  real  estate  owned  by  such 
company  ;  the  amount  of  cash  on  hand  and  de- 
posited in  banks  to  the  credit  of  the  company  : 
the  amount  of  cash  in  the  hands  of  agents: 
the  amount  of  cash  in  course  of  transmission  ; 
the  amount  of  loans  secured  by  first  mortgage 
on  real  estate;  with  the  rate  of  interest 
thereon:  the  amount  of  all  bonds  and  other 
loans  with  the  rate  of  interest  hereon;  all 
other  securities,  their  description  and  value. 
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(i.  The  liabilities  of  sucli  company  specify- 
ing the  losses  adjusted  and  due;  losses  ad- 
justed and  not  due;  losses  unadjusted;  losses 
in  suspense  and  the  cause  thereof;  losses  re- 
sisted and  in  litigation ;  the  amount  due 
banks  or  other  creditors ;  the  amount  of  monej' 
borrowed  by  the  company ;  the  rate  of  inter- 
est thereon  and  how  secured  ;  the  net  value 
of  all  policies  in  force,  calculated  as  per  the 
combined  experience  table  of  mortality  at 
4  per  cent,  interest,  and  all  other  claims 
against  the  company,  describing  the  same. 

7'.     Net  surplus  over  all  liabilities. 

8.  The  income  of  the  company  during  the 
preceding  year,  stating  the  amount  received 
for  premiums,  specifying  separately  health, 
life,  fire,  marine  or  inland  premiums  deduct- 
ing reinsurance;  the  amount  received  for  in- 
terest, and  from  all  other  sources. 

9.  The  expenditures  during  the  preceding 
year,  specifying  the  amount  of  losses  paid 
during  said  term;  the  amount  paid  for  return 
premiums. 

10.  The  amount  of  risk-written  during  the 
preceding  year. 

Sec.  4.  Each  life,  health,  fire,  marine,  in- 
land or  casualty  insurance  company  shall  file 
with  the  insurance  commissioner  its  acts  or 
articles  of  incorpoi-ation  and  all  amendments 
thereto,  and  a  copy  of  its  by-laws  together 
with  the  names  and  residences  of  each  of  its 
officers  and  directors,  all  of  which  shall  be 
certified  under  the  hand  of  the  president  and 
secretary  of  such  company. 

Sec.  5.  Beit  further  enacted,  that  any  in- 
surance company  not  incorporated  or  organ- 
ized under  the  laws  of  this  state,  desiring  to 
transact  business  in  this  state,  shall  file  with 
the  insurance  commissioner  of  this  state  a 
written  instrument  of  power  of  attorney, 
duly  signed  and  sealed,  appointing  and  author- 
izing some  person  who  shall  be  a  resident  of 
this  state,  to  acknowledge  or  receive  service 
of  process,  and  upon  whom  process  may  be 
served  for  and  in  behalf  of  such  company  in 
all  proceedings  that  may  be  instituted  against 
such  company  in  any  court  of  this  state,  or 
any  court  of  the  United  States  in  this  state, 
and  consenting  that  service  of  process  upon 
anj^  agent  or  attorney  appointed  to  accept 
service  under  the  pi'ovisions  of  this  section 
shall  be  taken  and  held  to  be  as  valid  as  if 
served  upon  the  company,  and  such  instrument 
shall  further  provide  that  the  authority  of 
such  attorney  shall  continue  until  revocation 
of  his  appointment  is  made  by  such  company 
by  filing  a  similar  instrument  with  said  insur- 


ance commissioner,   whereby   another  person 
shall  be  appointed  as  such  attorney. 

Sec.  6.  Every  corporation  formed  with  the 
purpose  of  mutual  insurance  on  the  life  or 
health  of  persons,  or  against  accidents  to 
persons  for  life  or  for  any  fixed  period  of  time 
or  to  purchase  and  sell  annuities,  must  have 
a  capital  stock  or  assets  of  not  less  than  one 
hundred  thousand  dollars.  It  must  not  make 
any  insurance  upon  any  risk  or  transact  any 
other  business  as  a  corporation  until  its  cap- 
ital stock  is  fully  paid  up  in  cash. 

Sec.  7.  It  shall  be  unlawful  for  any  tire, 
marine,  inland,  life  or  health  or  casualty  in- 
surance company,  incorporated  by  or  under, 
or  organized  pursuant  to  the  laws  of  any  for- 
eign government  or  any  state  or  territory  of 
the  United  States,  or  any  person  or  persons 
directly  or  indirectly  to  take  any  risks  or  tran- 
sact any  business  of  fire,  marine,  inland,  life, 
health,  or  casualty  insurance  in  this  state, 
unless  possessed  of  an  actual  paid  up  capital 
or  assets  of  not  less  than  one  hundred  thou- 
sand dollars  (100,000)  dollars. 

Sec.  S.  Suits  may  be  instituted  and  pros- 
ecuted against  any  fire,  marine,  inland,  life 
or  health  insurance  company  in  any  county 
where  loss  occurs,  or  where  the  policyholder 
instituting  such  suit  resides,  and  the  process 
in  any  such  suit  maj'  be  sei'ved  upon  any  per- 
.son  in  this  state  holding  a  power  of  attorney 
for  such  company. 

Sec.  9.  Should  any  life,  health,  fire,  marine 
or  inland  insurance  company  fail  to  pay  off  and 
satisfy  any  execution  that  may  lawfully  issue 
or  any  final  judgment  against  said  company 
within  thirty  days  after  the  officer  holding 
such  execution  has  demanded  payment  there- 
of from  the  duly  authorized  officer,  agent  or 
attorney  of  such  company,  in  this  state  or  out 
of  it,  such  officer  shall  immediately  certif^^ 
such  demand  and  failure  to  the  insurance  com- 
missioner, and  thereupon  the  commissioner 
shall  forthwith  declai-e  null  and  void  the  cer- 
tificate of  authority  issued  by  him  to  such 
company,  and  such  company  shall  be  prohib- 
ited from  transacting  any  business  in  this 
state  until  said  execution  shall  be  fully  satis- 
fied and  discharged,  and  until  such  commis- 
sioner shall  renew  his  certificate  of  authority 
to  such  company. 

Sec.  10.  No  fire,  marine  or  inland  insur- 
ance company  doing  business  in  this  state 
shall  expose  itself  to  any  loss  on  any  one  risk, 
to  an  amount  not  exceeding  ten  per  cent,  of 
its  paid-up  capital,  unless  the  excess  shall  be 
reinsured  by  such  company  in  some  other  sol- 
vent insurance  company. 
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Sec.  11.  In  the  event  of  the  total  destruc- 
tion of  any  insured  propertj-,  on  which  the 
amount  or  agreed  loss  shall  be  less  than  the 
total  amount  insured  thereon  the  insuring 
company  or  companies  shall  return  to  the  in- 
sured, the  unearned  insurance  premium  for 
the  excess  of  the  insurance  over  the  appraised 
or  agreed  loss,  to  be  paid  at  the  same  time 
and  in  the  same  manner  as  the  loss  shalL  be 
paid. 

Sec.  12.  All  fire  insurance  risks  covering — 
in  this  state  must  be  written  in  companies 
authorized  to  do  business  in  this  state,  and 
only  through  their  ;licensed  agents  residing 
or  doing  business  in  this  state  (reinsurance 
excepted).  Any  company  violating  this  sec- 
tion will  be  liable  to  a  fine  of  one  hundred 
(100)  dollars,  and  its  license  will  be  revoked 
for  a  period  of  one  year.  Each  annual  state- 
ment when  filed,  must  have  the  certificate  of 
the  president,  secretary  or  manager,  that  this 
section  has  not  been  violated. 

Sec.  13.  All  insurance  companies  now  doing 
business  in  this  state,  or  that  may  herein- 
after do  business  in  this  state,  under  the  pro- 
visions of  the  chapter  must  file  with  the  in- 
surance commissioner  annually,  on  or  before 
the  fifteenth  day  of  April  of  each  year,  a 
statement  under  oath  staling  the  amount  of 
all  premiums  received  by  said  company,  dur- 
ing the  year  ending  December  Slst,  preceding 
in  this  state,  and  the  amount  actually  paid 
policyholders  during  the  same  time,  and  shall 
pay  into  the  state  treasury  a  tax  of  two  per- 
centum  on  all  such  premiums  collected,  less 
the  amount  of  all  losses  actuallj"  paid  policy- 
holders and  premiums  returned.  Tiie  commis- 
sioner shall  file  such  vertified  statement  and 
schedule  in  his  oifice  and  certify  the  amount 
of  gross  receipts,  less  amounts  of  losses  act- 
ually paid  policyholders  and  premiums  re- 
turned as  aforesaid,  to  the  state  treasurer. 
Within  thirtj- days  thereafter  such  insurance 
company  shall  payor  cause  to  be  paid  into  the 
state  treasury  a  tax  of  two  per  centum,  or 
two  per  centum  upon  all  such  gross  receipts, 
less  such  amounts  of  losses  actually  paid  pol- 
icyholders and  premiums  returned  in  the 
state  of  Idaho,  which  payment,  when  made, 
snail  be  in  lieu  of  all  taxes  upon  the  personal 
property  of  such  company,  and  the  shares  or 
stock  or  assets  therein.  Any  organization 
failing  or  refusing  to  render  such  statement 
and  to  pay  the  required  tax  or  two  per  centum 
thereon,  for  more  than  thirty  days  after  the 
time  so  specified  shall  be  liable  to  a  fine  of 
one  hundred  dollars  for  each  additional  day  of 
delinquency,  and  the  taxes:may  be  collected 


by  restrain  and  a  fine  recovered  by  an  action 
to  be  instituted  bj'  the  attorney-general  in 
the  name  of  the  state  in  any  court  of  com- 
petent jurisdiction,  and  the  commissioner 
shall  revoke  the  license  and  authority  of  such 
delinquent  company  until  such  payment  of 
taxes  and  fine,  should  any  be  imposed,  is  fully 
paid  and  notice  thereof  is  given  to  the  insur- 
ance commissioners:  Provided,  that  all  real 
property,  if  any  of  such  company,  shall  be 
listed,  assessed  and  taxed  the  same  as  real 
property  of  like  character  of  individuals,  of 
said  company. 

Sec.  14.  The  commissioner  shall  collect 
from  each  accident,  health,  fire,  marine,  in- 
land, casualty  or  fidelity  company,  transact- 
ing business  in  this  state  an  annual  license  of 
fifty  dollars;  for  filing  certified  copies  of  its 
articles  of  incorpoi'ation,  ten  dollars;  for  filing 
annual  statement,  ten  dollars;  for  each 
agent's  certificate  of  authority,  three  dollars ; 
license  fire  agents,  three  dollars;  said  fire 
agents  certificate  transferable  to  successors 
in  oftice  for  unexpired  term.  For  each  life  in- 
surance company  an  annual  license  of  fifty 
dollars;  for  filing  a  certified  copy  of  its 
articlesof  incorporation,  ten  dollars;  for  filing 
each  annual  statement,  ten  dollars;  for  each 
agent's  certificate  of  authority,  five  dollars; 
payable  at  the  time  of  filing  the  first  state- 
ment, and,  with  the  exception  of  fee  for  filing 
articles  of  incorporation,  annually  thereafter, 
at  the  time  of  filing  the  annual  statement  in 
April  of  each  year,  and  before  he  shall  issue 
his  certificate  of  authority.  Blank  licenses 
shall  be  issued  and  signed  by  the  state  auditor 
to  the  insurance  commissioner  from  time  to 
time  as  required,  and  charged  to  him.  The 
insurance  commissioner  shall  make  monthly 
reports  on  the  first  of  each  month  to  the 
auditor,  of  the  number  of  licenses  issued  by 
him.  The  money  derived  from  the  sale  of 
licenses  and  for  filing  or  other  fees  under  this 
act  shall  be  paid  into  the  general  fund  of  the 
state. 

Sec.  IT.  Tlie  insurance  commissioner  may 
address  inquiries  to  any  insurance  corpora- 
tion or  association  doing  business  in  this  state 
or  any  officer  thereof  in  relation  to  its  doings 
or  conditions  or  any  other  matters  connected 
with  its  transactions;  and  it  shall  be  the 
duty  of  every  corporation  or  officer  so  ad- 
dressed to  promptly  reply  in  writing  to  such 
inquiries;  and  whenever  he  shall  deem  it 
expedient  so  to  do,  or  when  five  respon- 
sible pei'sons  shall  file  with  him  written 
charges  against  any  such  corporation  alleging 
that  any  statement  or  return  filed  by  it  with 
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suchcoinniissioner  is  false  or  that  its  affairs 
are  in  an  unsound  condition,  he  shall  in  per- 
son, or  by  some  one  to  be  appointed  by  him  for 
that  purpose,  not  an  ofticer  or  agent  of,  or  in 
any  manner  interested  jn  any  insurance  cor- 
poration doing  business  in  this  state,  except 
as  a  policyholder,  examine  into  its  affairs  and 
conditions;  and  it  shall  be  the  duty  of  the 
corporation,  its  officers  or  agent,  to  cause  its 
books  to  be  opened  for  inspection,  and  to  pay 
all  reasonable  expense  of  and  compenscition 
for  such  examination  upon  the  certificate  and 
the  requisition  therefor  of  said  commissioner; 
which  expense,  however,  shall  not  exceed 
live  dollars  a  day  during  the  time  of  the  ex- 
amination and  five  cents  per  mile  for  travel- 
ing by  the-  most  direct  route  in  going  and 
coming  from  the  place  where  such  examina- 
tion took  place;  but  no  corporation  examined 
shall,  directly  or  indirectly,  pay  by  way  of 
gift,  gratuity  or  otherwise  any  other  or  fur- 
ther sum  to  said  commissioner  or  examiner 
for  services,  extra  services  or  for  purposes  of 
legislation  or  on  any  other  pretenses  what- 
ever. Any  commissioner,  examiner,  officer, 
clerk  or  employe  of  any  insurance  company 
violating  any  provision  of  this  section  shall  be 
guilty  of  a  misdemeanor.  Whenever  it  .shall 
appear  to  the  commissioner  from  his  own  ex- 
amination or  report  of  the  person  appointed 
by  him  that  the  condition  of  any  company 
e.xamined  is  unsound  he  shall  revoke  the 
certificate  granted  such  company,  and  cause 
a  notification  thereof  to  be  published  in  a 
daily  paper  at  the  capital,  and  mail  a  copy 
thereof  to  each  agent  of  the  company,  and  the 
agent  or  agents  thereof,  after  such  notice, 
shall  be  required  to  discontinue  doing  busi- 
ness for  such  company.  The  commissioner 
shall,  in  like  manner  and  upon  like  conditions, 
examine  insurance  corporations  applying  for 
admission  to  transact  business  in  this  state, 
and  if  the  affairs  or  conditions  of  any  such 
corporation  do  not  fully  meet  the  require- 
ments of  the  law,  he  shall  withhold  his  cer- 
tificate. Provided,  however,  that  a  certif- 
icate from  the  insurance  commissioner  of  any 
state,  who  has  recently  exa,mined  the  affairs 
of  said  company  shall  be  accepted  as  evidence 
as  to  the  conditions  of  the  company. 

Sec.  18.  Any  person  or  agent  transacting 
an  insurance  business  without  the  certificate 
herein  required,  or  after  such  certificates 
shall  have  been  withdrawn  or  revoked  shall 
be  guilty  of  a  misdemeanor,  and  upon  convic- 
tion thereof  shall  be  fined  in  any  sum  not  ex- 
ceeding one  hundred  dollars,  or  imprisonment 


in  the  county  jail  not  exceeding   six   months 
or  by  both  such  fine  and  imprisonment. 
Went  into  effect  March  IS,  1901. , 


Chij.dkex  hunting  for  a  cat  beneath  a 
vacant  house  in  Oakland  set  fire  to  the  place. 
The  children  lighted  matches  in  order  to  see 
pussy. 

Electrical  Tires. 

The  following  accounts  of  electrical  fires 
are  selected  from  those  reported  to  the  elec- 
trical bureau  of  the  National  Board  of  Fire 
Underwriters : 

Blowing  of  fuse  from  uncovered  open  link 
fuse  block  used  as  cutout  at  the  entrance  of 
service  wires  on  a  500  volt  circuit  supplying  a 
motor,  ignited  excelsior  used  to  pack  around 
furniture.     Loss  $5,600. 

Moving  picture  machine  was  controlled  by 
a  double-pole  knife  switch,  the  handle  of 
which  had  become  broken.  The  operator 
attempted  to  close  the  switch  with  a  metal 
case  knife,  with  the  result  that  the  blades  of 
the  switch  were  short-circuited.  The  arc 
formed  ignited  the  loose  film  used  in  the 
machine.     Loss  $700. 

Uncovered  fuse  block  used  to  protect  a 
motor  operating  an  elevator.  The  fuse  block 
and  motor  were  located  near  the  foot  of  the 
elevator  shalf,  and  the  operation  of  the  fuse 
threw  hot  metal  into  combustible  material 
near  the  motor  and  at  the  bottom  of  the  shaft. 
The  man  in  charge  went  to  another  portion  of 
the  building  to  get  a  new  fuse,  and  on  his  re- 
turn found  the  basement  in  flames.  The 
starting  of  the  fire  near  the  foot  of  the  eleva- 
tor shaft  caused  the  fire  to  sprc^ad  rapidly, 
c  lusing  a  loss  of  $30,C0O. 

Electric  sign  constructed  of  wood  framing 
and  covered  with  wire  netting  was  used  to 
support  the  letters  of  the  sign,  the  wire  be- 
ing cut  out  around  the  letters  so  as  to  admit 
the  lamp  sockets  without  causing  short  circuit 
with  the  light  wires.  The  sign  was  tested 
with  a  magneto  with  all  the  lamps  jn  place 
and  then  taken  to  where  it  was  to  be  used 
and  hung  in  position.  When  the  current  was 
turned  on  a  flash  occurred  at  the  rear  of  the 
sign,  and  in  an  instant  it  \''as  all  in  flames. 
The  fire  caused  the  total  loss  of  the  building, 
$20,000. 

Electric  heater  in  car.  Fire  occurred  at 
night  after  last  car  had  returned  to  the  car 
barn.  The  night  man  had  swept  out  the  last 
car  which  had  just  come  in,   and    the   power 
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was  turned  off  the  bai'n  at  1  :!2()  a.  m.  Some- 
where between  1 :3r)  and  \  MO  he  saw  a  light 
in  the  pit  room  and  found  the  car  he  had  left 
at  11:10  was  on  fire.  An  alarm  was  sent  in 
and  a  man  sent  to  the  power  station,  three- 
eig:hths  mile,  to  have  power  started  up  in 
order  to  move  cars  out  of  barn,  but  the  i-apid 
spread  of  the  flames  prevented  the  removal 
of  but  one  car  in  a  somewhat  damaged  condi- 
tion. The  failure  to  i-emove  the  trolley  from 
the  wire  and  the  overheating  of  the  electric 
heaters  is  the  cause  attributed  fur  the  fire. 
Loss  on  building  and  the  nineteen  cars  and 
snow  plows  which  it  contained  about  .15.5,000. 
Strings  of  incandescent  lamps  used  for  dec- 
orating were  hung  among  the  scenery  of  an 
amateur  minstrel  performance  and  covered 
with  paper  trimmings  and  flowers.  A  short 
circuit  occurred  in  this  wiring,  igniting  the 
paper  and  doiiig  considerable  damage  to  the 
stage  furnishings.  Prompt  discovery  and 
.  attention  prevented  a  serious  fire.  Loss 
about  $1,200. 

Wiring  disturbed  by  workmen.  In  making 
repairs  and  putting  in  new  shelving  for  the 
storage  of  mei'chandise,  carpenters  caused 
the  dis[)lacement  of  wires,  resulting  in  a  cross 
and  short  circuit.  Fire  confined  to  room  in 
which  it  started,  but  considerable  damage 
caused  by  breakins-  of  glass,  due  to  heat. 
Estimated  loss  $2,000. 

Cross  between  electric  light  wires  and  iron 
beam  in  a  building  caused  an  arc  between 
the  beam  and  gas  pipe  with  which  it  was  in 
contact.  A  hole  wa8  burned  in  the  gas  pipe, 
setting  fire  to  the  gas,  resulting  in  damage 
to  the  ceiling  to  an  extent  of  about  150. 

Electric  flatirous  were  controlled  by  a 
switch  on  the  switchboard  in  basement.  The 
irons  had  all  been  connected  up,  but  the  iron 
stands  had  not  been  provided,  and  some  one, 
by  mistake,  turned  on  the  switch  in  the  base- 
ment, heating  the  irons  and  setting  fiie  to 
the  wooden  shelf  on  which  thej'  were  stand- 
ing.    Loss  small :  irons  destroyed. 

Short  circuit  of  lighting  wires.  Live  ends 
of  110-volt  bracket  outlet  not  in  use  were  ex- 
posed on  the  wall  near  a  wash  stand.  A 
young  lady  took  off  her  engagement  ring,  pre- 
I)aralory  to  washing  her  hands,  and  attempted 
to  hang  it  on  the  ends  of  the  wires.  The  re- 
sulting short  circuit  destroyed  the  ring  and 
burned  two  of  her  fingers.  Engagement 
still  on. 

(Jround  of  high  tension  wire  on  metal  front 
of  building  during  a  storm.  The  swaying  of 
the  wire  make  frequent  contact  with  the 
building,  causing  a  hole  to  be  burned  through 


the  metal   sheathing  on   the  ])ulkhead  -of  a 
window,     r^oss  about  $50. 

Corrosion  and  electrolytic  action.  Barrels 
of  picklings  were  set  against  wooden  mould- 
ing, which  became  penetrated  with  a  solution 
of  vinegar  and  salt,  which  finally  broke  down 
the  insulation  between  the  wires.  The  heat 
ignited  the  moulding,  producing  a  fire  which 
caused  a  damage  of  about  $50. 

Corrosive  effect  of  sulphur  fumes  arising 
from  locomotives  in  a  roundhouse  caused  the 
breakdown  of  the  insulation  on  arc  light  wires 
run  on  the  under  side  of  roof  on  porcelain 
knobs.  After  breakdown  of  rubber  insulation 
the  condensation  and  dripping  of  moisture 
due  to  escaping  steam,  started  an  electrolytic 
action  which  in  time  ate  through  the  copper 
wires  opening  the  circuit.  It  is  evident  that 
such  action  must  have  extended  over  a  con- 
siderable period  of  time,  and  investigation  of 
the  wire  at  other  points  of  support  disclosed 
the  fact  that  such  action  was  in  various 
stages  of  advancement  in  several  cases. 

Defective  old  wiring  had  recently  been  re- 
moved and  wiring  renewed  except  that  to  one 
incandescent  lamp  over  the  space  between  the 
breaker  and  finishing  cards,  of  a  cotton  mill. 
The  pendant  cord  to  thislampbecame  abraded, 
causing  short  circuit  which  set  fire  to  the  lint 
about  the  cord,  and  this  di'opped  on  a  pile  of 
cotton  laps  belov^'  it.  From  here  the  fire 
spread  over  the  tops  of  five  breaker  cards. 
Prompt  discovery  and  rapid  extinguishing  of 
the  fire  by  attendants  prevented  a  large  loss, 
damage  being  adjusted  for  .$2,5;;0. 

Bursting  of  incandescent  lamp  caused  by 
overheating  due  to  the  fact  that  the  lamp  had 
been  accidentally  covered  by  a  pile  of  lace 
goods  on  the  searching  table  of  the  factory. 
A  lamp  similarly  covered  exploded  and  set  fire 
to  a  piece  of  waste  lace  in  exactly  thirteen 
minutes.  This  test  was  made  as  an  experi- 
ment to  prove  the  cause  of  the  fire.  I..oss 
adjusted  for  $37. 

Contact  between  guj'  and  high  potential 
primary  wires  caused  an  arc  to  be  established 
where  the  guy  wire  crossed  a  telegraph  cable. 
The  sheathing  of  the  cable  conducted  the  cur- 
rent of  1.100  volts  to  the  switchboard  of  the 
telegraph  company,  which  was  set  on  fire, 
and  in  turn  set  fire  to  the  building.  Loss  on 
building  and  contents  $3,500.  together  with 
destruction  of  cable  at  point  of  contact,  which 
was  one  and  one-half  miles  from  the  building. 
Sparks  from  static  charge  on  belting.  A 
motor  was  (ronnci'ted  by  belting  to  printing 
machinery.  A  partition  was  placed  around 
this  motor  about  four  feet  high,  and   a  shelf 
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was  attached  to  the  outside  of  this  pai-tition 
on  which  was  placed  machinery  oil,  Iferosene 
oil  and  benzine  in  cans.  Attention  had  been 
called  to  the  fact  that  the  belt  was  heavilj' 
charged  with  static  electricitj\  and  sparks  had 
been  noticed  flying  from  it.  A  line  of  steam 
pipes  passed  near  the  partition  and  shelf,  and 
the  heat  was  quite  noticeable.  The  opinion 
is  that  the  fire  was  caused  by  heat  from  the 
steam  pipes  vaporizing  the  benzine  and  this 
vapor  becoming  ignited  by  sparks  from  the 
belting.  

Incii'vici'ualities. 

I  HAVE  been  reading  my  principal  local 
contemporary,  and  now  I  want  to  know  what  I 
shall  take -for  that  tired  feeling.  Which  con- 
temporary':' Oh,  the  one  that  does  the  least 
good. 

The  new  management  doesn't  appear  to 
have  "loosened  up"  any,  as  promised.  The 
Trader's  specials  are  kicking  because  they 
are  now  required  to  send  in  every  day  their 
itinerary  and  notes  of  every  nickel  spent  for 
boot-shine,  beer-treat,  etc.  I  recall  a  com- 
pany which  required  the  same  itemized  in- 
formation for  the  delectation  of  ofQce  clerks 
and  the  depression  of  the  board  of  directors. 
The  company  fainted  and  was  never   revived. 

Compared  with  representative  trade  jour- 
nals, insurance  journals  are  simply  "out  of 
it  "  in  the  matter  of  advertising.  In  other 
words,  the  insurance  companies  do  not  adver- 
tise in  their  own  "trade"  journals  in  the 
liberal  as  well  as  striking  way  in  which  the 
wholesale  merchants  and  manufacturers  do  in 
theirs.  Before  us  lies  a  remarkable  trade 
journal  (Dry  Goods  Economist  of  January  21). 
It  is  handsome  and  large  of  page.  Ofthel'J4 
pages  10x16  inches,  67  are  devoted  to  adver- 
tisements—all readable,  catchy  and  sensible. 

Whex  I  was  a  lad  the  morning  paper  was 
dull  if  it  did  not  contain  an  account  of  the 
burning  of  a  Mississippi,  Missouri  or  Ohio 
steamboat.  Usually  there  was  a  steamboat 
boiler  explosion  also,  sometimes  as  the  re- 
sult of  a  race  with  a  rival  line's  boat.  The 
wharves  or  levees  were  lined  with  hand- 
some steamboats  in  those  days.  What  float- 
ing palaces  the  Great  Republic,  Natchez  and 
Robert  E.  Lee  were  !  When  I  first  rode  on 
one,  the  view  of  rows  of  glasses  with  yellow 
liquid,  down  the  long  tables  in  the  gorgeous 
dining  saloon,  first  attracted  my  attention. 
Strange  thing,  this  serving  coffee  in  glasses! 
But  it  was  plain  river  water.  Of  course, 
after  the  manner  of  a  tenderfoot,  1  sat  down 


in  the  captain's  chair  at  the  head  of  the  table. 

Phesident  DiTTOX  of  the  Firema,n's  Fund 
has  been  pleasanth'  cartooned  by  Nast  in 
Insurance  Observer. 

Blood  is  indeed  thicker  than  water.  The 
governor  of  Illinois  appointed  his  brother  in- 
surance superintendent,  who  in  turn  appoint- 
ed his  cousin  chief  deputy.  Nobody  should 
know  better  the  worth  of  these  appointees 
than  the  appointer. 

By  the  unfeeling  conduct  of  the  editor  I 
have  become  the  Slave  of  the  Exchanges.  It 
is  now  mj-  duty  to  read  the  ninety-nine  in- 
surance dailies,  weeklies,  too-weaklies, 
monthlies  and  try-monthlies  and  annuals 
which  the  weary  postman  brings.  But  thank 
heaven  I  can  even  up  things  by  throwing  ink 
at  the  long  winded  know-it-alls. 

I  AM  pressingly  invited  to  buy  a  new  fire- 
cide  supplied  by  the  inventor  in  powders. 
Warranted  dry,  convenient,  inexplosive,  in- 
corrosive  and  never  out  of  order.  It  seems 
to  me  that  the  inventor  has  erred  in  not  put- 
ting up  his  fire-cide  powder  in  the  form  of 
pills.  Directions  would  then  be  intelligible 
to  anybody.  For  example,  "If  the  fire  is  dis- 
covered at  the  beginning  give  it  one  pill;  if 
there  is  smoke,  administer  two  pills;  if  the 
temperature  is  high  and  rising,  give  from 
three  to  five  pills,  according  to  the  seeming- 
urgency  of  the  case.  If  the  danger  is  exceed- 
ingly great,  empty  the  entire  box  of  pills,  and 
send  for  the  city  fire  physician  to  apply  a  cold 
shower  bath." 

Not  a  great  while  ago  a  British  Colum- 
bian incurred  a  loss.  He  made  the  very  un- 
usual request  that  a  complete  stranger  be 
sent  to  adjust  it.  In  a  roundabout  way,  via 
Toronto,  and  the  home  office,  this  request  of 
the  assured  ended  in -instructions  to  send  a 
man  up  from  San  Francisco.  The  loss  being 
on  machinery,  Alex.  Nielsen,  of  course,  was 
selected.  Mr.  Neilson  went  up  as  a  strangei-, 
and  therefore  unbiased,  to  adjust  the  rather 
large  loss  incurred  by  this  honest  claimant. 
On  meeting  the  assured  he  discovered  an  old 
acquaintance.  Twenty-five  years  before  the 
assured  and  the  adjuster  had  met  in  San 
Fi-ancisco.  Both  young  men  were  on  a  bridal 
trip,  and  visited  the  old  country  together. 
Their  meeting  in  a  British  Columbia  town, 
a  quarter  of  a  century  later,  was,  under  the 
circumstances,  a  i-emarkable  co-incidence. 
It  is  not  a  very  big  world,  after  all  the  geog- 
raphy. 
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Theke  is  an  insurance  journalists'  mutual 
admiration  society.  They  say  pretty  thing's 
of  one  another  and  then  copy  what  the  other 
old  skate  says.  This  exchange  of  compliments 
would  be  entertaining  to  their  subscribers — 
if  they  had  any. 

DowiE,  of  faith  cure  fame,  who  now  says  he 
is  the  prophet  Elijah  re-incarnated — in  Chi- 
cago at  that — came  from  Australia  to  San 
Francisco  many  years  ago.  A  certain  insur- 
ance man  of  San  Francisco  became  a  Dowie 
convert  and  advanced  him  money  and  went 
security  for  the  rent  of  the  hall  in  which  ser- 
vices were  held.  Dowie's  faith  wasn't  suffi- 
cient to  turn  base  metal  into  gold,  and  that 
certain  insurance  man  of  San  Francisco  had 
to  put  up  about  a  thousand  dollars  I  am   told. 

The  surprising  announcement  that  the 
multo-millionaire  Armour  felt  no  need  of  the 
ax'mor  of  life  insurance  reminds  me  of  a  case 
in  San  Francisco.  A  solicitor  stumbled  into 
the  humble  office  of  a  man  rated  at  $20,000,000, 
and  broached  the  topic  of  life  insurance.  He 
was  received  not  unkindly.  "Why,"  asked 
the  millionaire,  "should  I  insure  my  life?" 
"For  the  benefit  of  your  sons,"  hazarded  the 
solicitor,  who  knew  that  his  "prospect"  had 
sons.  But  it  was  an  unfortunate  reply.  The 
man  of  great  wealth  turned  away  with  the 
remark,  "I  shall  leave  my  sons  enough  money 
to  send  them  to  hell  without  the  help  of  a  life 
insurance  policy."  It  was  a  fair  retort,  under 
the  circumstances.  Not  a  great  while  after- 
ward, the  millionaire  was  gathered  to  his  poor 
fathers,  and  a  "widow"  has  been  since  trying 
to  get  a  share  of  his  immense  estate.  There 
appears  to  be  no  moral  to  this  little  affair. 

The  other  evening,  in  search  of  novel  enter- 
tainment, like  the  caliph  of  Bagdad,  I  passed 
unhesitatingly  the  signs  "absent  mental 
healing"  and  "free  lecture  on  osteopathy," 
but  paused  before  a  sign  offering  "communion 
with  the  spirits"  for  10  cents.  Usually  I  pay 
a  long  bit.  Parting  with  my  dime,  I  was 
ushered  to  a  seat.  The  .spirit  postmistress, 
after  telling  a  lot  of  people  what  they  already 
knew,  asked  me  to  place  my  watch  and  chain 
on  the  table  in  front  of  her,  "so  that  the 
spirits  might  come  in  rapport  with"  me.  Be- 
ing of  a  confiding  nature  I  did  so.  By  the 
way,  I  am  now  carrying  another  watch.  No ! 
Guess  again.  The  jeweler  lent  it  me  w^ile 
cleaning  mine.  The  celestial  postmistress 
failed  to  tell  the  name  engraved  inside  the 
watch,  handed  it  back,  and  asked  me  to  call 
again.     But  she  didn't  hand  back  my  dime. 


Pkintei)  in  small  pica  and  brevier  double 
leaded  straight  matter,  and  having  only  three 
tiny  fire  insurance  advertisements.  The 
Monthly  Insurance  Hub  views  the  consolida- 
tions of  companies,  etc.,  with  sublime  com- 
placencj^  and  is  "prepared  to  accept  its  re- 
sults." Such  rare  unselfishness  reminds  me 
of  Artemus  Ward's  willingness  to  sacrifice  all 
his  wife's  relatives  in  the  Civil  war. 

They  tell  the  story  of  a  Swede  farmer  in 
Wisconsin  who  drove  up  to  a  village  store.  A 
German  passer-by  was  attracted  by  the 
Swede's  horse,  and  asked,  "Do  you  want  to 
sell  dot  horse  i"  "Vaal,"  was  the  reply,  "1 
sell  him  for  no  less  dan  a  hundred  an'  twenty- 
five,  but  I  don't  tank  he  look  very  good." 
The  German  then  looked  the  horse  all  over 
verj'  carefully,  for  spavins  and  other  flaws, 
and  finding  none,  said,  "Oh,  I  tink  he  looks 
pooty  goot."  "Vaal,"  i-eplied  the  Swede 
"gav  me  de  money  an  I  gav  you  de  horse ;  but 
I  don't  tank  he  look  very  good."  Money  and 
horse  changed  ownership.  Next  day  the  Ger- 
man hunted  up  the  Swede,  and  white  with 
rage  bawled  out,  "You  schwindler!  you  tief! 
You  sharge  me  von  hoondert  und  twenty-fife 
toUar  for  dot  horse  und  he  vas  blindt  already 
like  a  fencepost."  "Vaal,  didn't  I  tole  you," 
coolly  said  the  Swede,  "dot  he  didn't  look 
very  good?"  And  so  it  is  with  the  farmers 
who  accept  the  cheap  policies  of  farmers'  mu- 
tualswith  the  liability  of  litigation  and  unpaid 
losses.  As  the  Swede  said,  "I  don't  tank 
they  look  very  good." 

Hf   VEIJI.OUE. 

UtaH   Items. 

Ogden. — The  Riverside  grist-mill  fire  is 
believed  to  have  been  incendiary. 

Pkof.  Wm.  p.  Stewart,  lecturer  for  the 
Mutual  Life,  met  the  agents  of  the  company 
in  Salt  Lake  last  month.  A  banquet  was 
given  by  Manager  Rulon  S.  Wells.  Congrat- 
ulatory telegrams  were  received  from  the 
home  office  officials.  Gov.  Wells  was  among 
the  guests.  Some  forty  were  present.  Prof. 
Stewart  went  thence  to  Iowa,  but  expects  to 
return  to  the  Coast  in  September. 


;/ 


Helena  and  Butte  are  buying  new  fire  de- 
partment apparatus. 

Salt  Watek. — San  Francisco  is  again,  for 
the  hundredth  time,  promised  salt  water  res- 
ervoir fire  protection.  The  city  has  money 
for  foolish  park  scheme.'',  but  none  for  a  salt 
water  plant— unless  there  is  money  in  it  for 
somebody. 
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United  States  Tire  Business. 

A  compilation  by  the  Coast  Review 
shows  an  increase  of  ten  millions  in  prem- 
iums last  yeai",  and  an  average  of  60  per 
cent,  losses  paid.  Allowing  for  premiums 
unearned,  the  loss  ratio  was  62  per  cent. 

The  total  premium  receipts  were  152 
millions.  The  largest  district  was  Mis- 
sissippi Valley  and  Lake  states,  with  over 
62  millions.  The  smallest  district  was 
Pacific  Coast  and  Rocky  Mountain  states, 
with  over  13  millions,  or  nearly  as  much 
as  the  New  England  states. 

The  lowest  loss  ratio  was  the  Pacific 
Coast;  the  highest  was  the  Middle  Atlan- 
tic states.  All  districts  but  New  England 
show  increased  premiums. 

The  states  showing  no  profit  or  an 
actual  loss  are  New  Hampshire,  Rhode 
Island,  New  York,  New  Jersey,  Pennsyl- 
vania, Georgia,  Virginia,  Arkansas,  Indi- 
ana, Indian  Territory,  Kansas,  Michigan, 
Missouri,  Minnesota,  North  Dakota.  Ohio, 
South  Dakota,  Arizona. 


Hanfoed. — The  one  who  sounded  the 
fire  bell  neglected  to  turn  in  the  electric 
alarm  that  gives  the  signal  to  the  pump- 
ing plant  of  Lacey  &  Co.,  and  that  is 
the  reason  that  water  was  slow  in  com- 
ing. The  firemen  wei-e  promptly  on 
hand  as  usual,  and  Old  Pete,  the  fire 
horse,  so  fat  that  he  can  hardly  be 
squeezed  into  the  shafts  of  the  wagon, 
was  hitched  up,  but  when  he  started 
out  of  the  City  Hall  ho  refused  to  go 
over  a  line  of  hose  that  was  stretched 
across  his  path.  He  exercised  very  good 
sense  in  that  act,  and  the  driver  ordei'ed 
the  water  turned  off,  but  by  this  time 
Pete  had  become  excited,  and  the  time 
necessarily  consumed  in  getting  him  over 
the  line  was  enough  to  have  been  fatal 
had  the  fire  been  one  of  a  great  deal  of 
consequence.  Finally  Pete  crossed  over 
and  the  fire  was  reached  before  there 
was  pressure  enough  at  the  nozzle  to  do 
any  good.  Three  lines  of  hose'  were 
stretched  and  the  pressure  soon  came. 
The  blaze  was  confined  to  the  shed  where 
the  fire  originated,  and  thei'o  was  but 
little  damage  done. — Sentinel. 


Items. 

Foreign. 
— SoMEenterprising' American  company  should 
insure  growing  coffee  crops  in  Central  Amer- 
ica. The  other  daj'  a  fire  on  the  Isthmus  of 
Tehuantepec  raged  for  several  days,  and  de- 
stroyed thousands  of  acres  of  coffee,  banana 
and  orange  trees.  Seventy  people  are  said  to 
have  lost  their  lives. 

Arizona. 
— PncEXix. — The  city  council  has  taken  the 
control  of  the  alarm  sj'stem  out  of  the  hands 
of  the  fire  chief  and  given  it  to  a  political 
favorite  who  is  also  a  fireman.  The  office  pays 
$10  a  month. 

California. 
— Rates  at  Escondido  have  been  advanced. 

— B.vKERSFiELD,  Cal. ,  must  be  pro.sperous. 
Fires  are  numerous  there. 

— Vacavii.le  has  twentA-five  fire  hydrants, 
at  $2..50  a  month  each. 

— Selma,  Cal. — T.  L.  Jones  has  bought  the 
insurance  agency  of  H.  H.  Borchers. 

— Long  Beach,  a  thriving  place,  proposes  to 
improve  its  fire  protection — and  ask  for  lower 
rates. 

— ErnEKA. — Recently  an  incendiai-j' attempted 
to  burn  the  shed  in  the  rear  of  the  Ricks 
brick  block. 

— Bakeksfield  is  "a  wide  open"  town,  with 
oil  speculators  galore,  and  it  is  beginning  to 
be  metropolitan  in  the  matter  of  fire  alarms. 
Several  alarms  were  turned  in  within  a  few 
hoiu's  the  other  day. 

— Sax  Diego. — Fire  Commissioner  Carter  has 
been  removed  by  Mayor  Frary,  on  the  peti- 
tion of  many  citizens.  Carter  had  sworn  to 
remove  the  experienced  fire  chief,  A.  B. 
Cairnes,  and  now  swears  because  be  finds 
himself  x-emoved. 

— Fkom  the  HoUister  Advance:  "Joseph  A. 
Davis  of  1042  Church  street,  San  Francisco, 
being  of  the  o])inion  that  there  were  no  insur- 
ance agencies  in  Hollister,  wrote  to  the  board 
of  supervisors  that  he  could  recommend  his 
company  for  insurance  on  the  courthouse.  He 
only  asked  the  board  to  furnish  him  a  few 
trifling  particulars  that  would  take  a  practi- 
cal survej'or  a  day  and  a  half,  and  he  would 
guarantee  that  the  county  could  get  insur- 
ance. In  the  meantime  seven  hungi-y  local 
agents  were  making  life  miserable  for  the 
super  v'isoi's." 
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Notice    of     Loss.      A     Plate     Glass     De- 
cision. 

In  Gilbert  v.  Lloyds  Plate  Glass  Ins. 
Co.,  in  the  superior  court  of  Los  Angeles 
county,  Cal.,  Judge  Allen  decided  as 
follows: 

One  of  the  conditions  of  the  policy  issued 
by  the  defendant  to  plaintiff  was  in  these 
words :  "That  in  the  event  of  brealvage  notice 
thereof  must  be  given  to  the  company  imme- 
diately with  particulars  of  the  brealjage  and 
a  statement  of  the  cause,  so  far  as  the  same 
can  be  determined." 

I  attach  no  importance  to  the  objections 
made  by  defendant  that  the  particulars  of 
the  breakage  and  statement  of  the  cause 
were  not  given  in  the  proof  of  loss.  No  objec- 
tion was  urged  by  them  at  the  time  of  the 
insufficiency  of  the  notice  in  this  regard,  but 
the  refusal  to  pay  was  based  solely  upon  the 
time  of  notice,  and  therefore  I  thinlv  the  man- 
ner of  the  notice  must  be  disregarded.  The 
weight  of  authority  is  to  the  effect  that 
where  a  notice  is  required  by  a  policy  to  be 
given  immediately,  that  a  notice  within  a 
reasonable  time  is  a  sufficient  compliance  with 
this  provision  of  the  contract.  That  this 
notice  was  given  within  a  reasonable  time 
after  actual  notice  of  the  loss  is  not  ques- 
tioned, but  defendants  deny  their  liability 
upon  the  gi'ound  that  no  notice  of  the  loss 
was  reported  within  a  reasonable  time  after 
the  same  occurred,  and  do  not  concede  that 
the  date  when  the  actual  notice  was  given 
shall  be  considered  in  determining  their 
liability. 

I  am  of  opinion  that  where  an  assured  under- 
takes to  give  notice  of  conditions  thereafter 
arising  to  a  company,  that  he  thereby  impli- 
edly contracts  that  he  will  keep  himself  in- 
formed as  to  all  of  those  matters  of  which 
notice  is  required.  This  indemnity  is  cne 
based  upon  the  fact  of  the  loss  alone,  but  on 
the  fact  of  the  loss,  coupled  with  a  notice  in  a 
reasonable  time  after  the  same  occurs,  and 
the  assured  undertakes  bj'  the  acceptance  of 
the  policy  to  give  notice  within  a  reasonable 
time  after  the  loss  occurs,  and  to  keep  the 
property  so  under  his  supervision  as  that  he 
may  be  able  to  report  such  loss. 

Tt  can  scarcely  be  said  that  where  one 
agrees  with  another  that  he  will  give  him 
notice  of  any  changes  in  the  condition  of  prop- 
erty, that  he  performs  this  obligation  by 
voluntarily  absenting  himself  from  the  prop- 
erty so  that  he  is  not  in  a  position  to  give  such 
notice.     The  plaintiff  in    this  case,  from    the 


testimony,  was  not  in  the  city  or  in  this  prop- 
erty more  than  once  or  twice  during  the  year 
when  the  policy  was  in  force.  The  agents 
whose  duty  it  was  to  collect  the  rent  and  look 
after  the  property  were  not  in  the  property 
for  months  preceding  or  succeeding  the  loss. 
It  was  of  a  character  which  could  be  readily 
ascertained  by  an  examination  of  the  prem- 
ises I  think  it  incumbent  upon  an  owner, 
either  by  himself  or  an  agent,  if  he  expects 
to  relj"  upon  a  policy  of  this  character,  to  keep 
such  supervision  over  his  property  as  will  en- 
able him  to  discover  those  losses  and  injuries 
which  might  be  discovered  by  casual  observ- 
ance. 

La-w  of  Libel. 

We  congratulate  our  excellent  contem- 
porary, the  Standard  of  Boston,  on  its 
victory  in  the  recent  libel  suit  brought  by 
one  Connor,  whose  record  had  been  print- 
ed. Damages  to  the  amount  of  $10,000 
were  claimed.  The  jury  found  for  the 
defendant. 

The  court  ruled — 

That  a  newspaper  is  privileged  to  pub- 
lish any  public  record,  and  that  if  it  does 
so  without  malice  it  is  protected,  the  bur- 
den being  upon  the  plaintiff  to  show 
malice. 

That  the  defendant,  in  justifying  a  pub- 
lication on  the  gi'ound  of  the  truth  of  the 
statements  contained  therein,  is  not 
obliged  to  prove  that  a  statement  is  liter- 
ally correct,  but  is  justified  if  it  proves 
that  the  statement  is  substantially  cor- 
rect. 

Concluded  They  "W^ould    Not  Require 
a  License  Fee. 

Hanford. — A  license  of  $12  per  quarter 
"on  all  insurance  companies  or  agents" 
doing  business  in  thisCalifoi-nia  town  was 
to  be  imposed  by  the  board  of  trustees. 
P'rty  good  tax  this,  for  the  privilege  of 
losing  money  in  a  San  Joaquin  Valley 
town.  The  tax  as  a  whole  would  amount 
to  about  25  per  cent,  of  the  premium  in- 
come, and  an  advance  of  25  per  cent,  in 
insurance  rates  was  therefore  inevitable. 
Manager  DuVal  of  Dist.  B  went  down  and 
made  a  little  talk  at  a  meeting  of  the  cit- 
izens and  trustees,  and  the  result  was  an 
indefinite  postponement  of  the  proposed 
quarterly  license  ordinance. 
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Incendiary  Kires  in  OHio. 

The  fire  marshal  of  Ohio  says: 

"Next  in  number  we  place  fires  caused  by 
incendiaries  and  fires  tliat  many  times  are 
classed  as  mysterious  and  unknown.  First  in 
tiiis  class  we  place  the  incendiary,  who  burns 
his  property  to  defraud  the  insurance  com- 
pany. Ten  indictments  have  been  returned 
up  to  this  time  where  the  only  motive  was 
unlawful  gain.  This  kind  of  incendiarism  is 
co-existent  with  the  birth  of  insurance  com- 
panies. 

"In  Ohio  the  loss  from  this  class  of  fires  has 
been  so  great  that  some  companies  have  been 
driven  from  the  bounds  of  the  state,  and  the 
loss  ratio  made  even  greater  than  the  prem- 
ium ratio.  We  believe  that  the  methods 
adopted  by  this  office  in  the  investigation  and 
prosecution  of  the  incendiary  will  reduce 
materially  the  enormous  fire  waste  of  the 
state. 

"In  some  instances  the  insurance  companies, 
from  their  anxiety  to  settle  losses  and  clear 
up  their  books,  have  made  payments  on  losses 
to  parties  who  are  being  prosecuted,  thus 
enabling  the  suspect  to  leave  the  state  and 
avoid  punishment.  It  is  sincerely  hoped  that 
companies  will  refrain  from  settling  suspic- 
ious losses  until  the  investigation  of  this  office 
has  been  completed." 

We  believe  the  marshal's  views  are 
extravagant.  His  office  is  new  and  he  is 
a  fresh  official. 

The  Coast  Review  challenges  him  to 
name,  for  publication  in  these  pages,  the 
companies  which  have  paid  losses  to 
parties  who  were  at  the  time  being  pros- 
ecuted for  arson. 


Foreign  Office  Statements.— The 
insurance  department  of  New  York  now 
requires  foreign  companies  to  file  a  home 
office  statement  on  a  blank  similar  to 
that  filled  out  under  the  laws  of  American 
states.  This  home  office  statement  when 
received  at  the  department  is  exclusively 
for  its  information,  and  cannot  be  used 
for  any  other  purpose.  The  blank  fur- 
nished calls  particular  attention  to  "gen- 
eral interrogatory"  No.  15,  on  page  5  of 
the  statement.  This  interrogatory  is  not 
contained  in  the  blanks  for  domestic  fire 
companies  and  for  foreign  fire  companies 
of  other  states.  It  reads  as  follows:  "'Has 
the  company  any  policy    or    treaty    con- 


tracts issued  to  policyholders  in  the 
United  States,  whether  individuals,  firms 
or  corporations,  other  than  those  issued 
by  its  United  States  branch  Office?  If  so, 
give  full  particulars  in  letter  to  be  at- 
tached to  this  statement."  It  is  said 
that  the  Lancashire  was  unable  to  file  an 
acceptable  statement:  but  this  is  pi'ob- 
abljr  not  true,  for  the  reinsurance  of  this 
English  company  was  rumored  before  the 
New  York  insurance  department  required 
the  filing  of  a  home  office  statement  with 
reserves  according  to  the  American  stan- 
dard. 

Gross       Premiums       Do       Not        Include 
Returned    Premiiams. 

In  the  2  per  cent,  tax  contest  the  Illi- 
nois supreme  court  held: 

"The  merchant  would  not  think  of  includ- 
ing in  the  gross  receipts  of  his  business  any 
sales  of  goods  with  the  privilege  of  return 
on  the  part  of  the  purchasers  where  they  are 
in  fact  returned.  In  such  a  case  there  is  in 
the  end  no  sale  and  no  business  done  in  any 
proper  sense.  So  in  the  case  of  an  insurance 
policy  for  a  definite  period  with  an  agree- 
ment that  it  may  run  any  portion  of  that 
period  and  then  cease ;  if  the  policy  is  can- 
celed and  the  insurance  ceases  there  is  no 
insurance  business  for  the  remaining  portion 
of  the  period. 

"An  insurance  company  would  not  be 
authorized  to  omit  from  its  statement  any 
part  of  premiums  received  merely  on  the 
ground  that  policies  might  be  canceled  in  the 
future,  but  where  they  have  been  in  fact  can- 
celed and  the  money  returned  the  entire  or 
gross  premium  receipts  cannot  by  any,  fair 
interpretation,  include  the  money  so  re- 
turned. 

"The  2  per  cent,  collected  by  the  insurance 
superintendent  and  paid  under  protest  is 
upon  moneys  which  did  not  insure  to  the 
benefit  of  the  insurance  companies  in  anj' 
manner  and  which  are  not  premiums  for 
furnishing  fire  insurance  or  indemnity  to 
holders  of  policies.  The  apparent  purpose  of 
the  act  is  to  levy  a  tax  on  gross  income  and 
not  upon  money  which  is  in  no  sense  a 
revenue  to  the  insurance  companies." 

The  insurance  superintendent  of  Illi- 
nois contended  that  a  2  per  cent,  tax 
must  be  paid  on  the  gross  premiums, 
regardless  of  amounts  returned  on  can- 
celed policies.     Some  forty-two  companies 
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enjoined  him  from  paying  over  to  the 
state  treasurer  the  money  paid  the  super- 
intendent under  protest. 

Merced  Fire  I^imits. 

All  of  blocks  385,  186  and  the  south  half 
of  blocks  162  and  163,  "and  all  sidewalks 
adjacent  thereto,"  have  been  officially 
placed  within  the  "fire  limits"  of  Merced, 
Cal.  The  ordinance  provides  for  brick 
and  stone  flues. 


Los  Angeles   Hose. 

'  'The  fire  department  was  very  efficient" 
at  the  recent  Los  Angeles  fii'e,  as  the 
papers  said.  "There  were  many  streams 
of  water."  An  eye-witness  says  one  line 
of  hose  burnt  in  four  places  in  one  section. 
We  would  therefore  respectfully  urge  the 
Los  Angeles  city  councilmen  to  darn  their 
old  hose  and  buy  a  new  lot  at  once. 


The  Lancashire  last  year  took  in 
$3,528,970  premiums  and  paid  out  $2,453,- 
885  or  nearly  70  per  cent,  for  losses.  The 
losses  and  expenses  were  $265,000  more 
than  the  premiums.  The  company  was 
technically  insolvent  under  the  American 
reinsurance  requirements.  That  it  was 
not  actually  insolvent  was  shown  by  the 
price  paid  for  the  shares  by  the  purchas- 
ing company;  but  it  could  not  file  an 
acceptable  home  office  statement.  The 
American  reinsurance  reserve  was  $1,399,- 
104,  while  the  total  fire  and  liability  i-e- 
serves  of  the  home  office  was  only  $1,035,- 
865.  The  serious  deficit  is  indicated  by 
this  discrepancy.  The  amount  lacking 
was  probably  more  than  $600,000.  The 
company's  statement  shows  an  exact  bal- 
ance of  assets  and  liabilities,  with  only 
$1,035,865  liabilities  for  "fire  insurance 
and  reserve  funds"  on  a  businQss  yielding 
over  three  and  a  half  millions  of  prem- 
iums. That  the  shareholders,  as  well  as 
the  reinsurer,  are  to  be  congratulated  on 
the  deal  which  returned  them  something 
more  than  their  capital. 

Why  is  it  that  fires  are  more  frequent 
in  the  United  States  than  in  Europe,  or. 
infleed,  in  other  countries  of  this  conti- 
nent?    Aside  from  climatic  reasons,  there 


are  other  causes — in  the  older  countries 
there  are  fewer  experiments  made.  With 
them  trade  runs  in  old  grooves,  the  clei-k 
or  mechanic  pursues  the  occupation  of 
his  father;  with  us  there  is  more  ambition 
to  improve  our  condition,  and  this  results 
in  many  enterprises  being  started  with- 
out sufficient  capital  or  trained  expe- 
rience; resulting  in  financial  pressure  and 
consequent  temptation,  which  makes 
what  we  term  a  moral  hazard.  In  the 
older  countries,  as  a  rule,  nothing  is 
undertaken  without  ample  capital,  and 
they  have  as  a  result,  mores  stable  con- 
struction.—U.  S.  Manager  J.  Montgom- 
ery Hare. 

Globe.    A.  T.,   Fire. 

[From  Coast  Review  Extra.] 
A  fire  in  the  mining  town  of  Globe, 
A.  T.,  destroyed  some  dozen  buildings  on 
July  2.  The  fire  was  first  discovered  in 
the  Morris  &  Son  block.  Dynamite  was 
etTectively  used  to  check  the  flames.  The 
fire  is  said  to  have  been  on  "the  opposite 
side"  of  the  river,  where  the  insurance 
was  light. 

We  have  reports  of  the  insurance   in- 
volved as  follows: 

^tna $2,000 

London  &  Lancashire  800 

Pennsj'lvania  tJOO 

Union 400 

Merchants 1,500 

Norwich  Union  .  1,500 

National    .  1,000 

Spring-fleld 2.50 

Liverpool  &  London  &  Globe  .  3,000 

Fireman's  Fund 2,000 


Fire  Losses  for  Six  MontKs. 

During  the  first  six  months  of  1901  the 
Are  insurance  losses  in  Coast  territory 
were  about  $2. 100,000,  which  is  the  same 
as  in  the  first  half  of  the  previous  year. 
Insurance  premiums  have  increased  con- 
siderably. Prospects  of  a  good  year,  with 
a  lower  loss  ratio,  are  excellent. 

Property  losses  in  the  United  States 
are  about  5  per  cent,  less  than  in  the  first 
h alf  of  last  year— say  $85, 000, 000  as  against 
$90,000,000.  The  Jacksonville  fire  was  so 
great  a  loss  that   present   indications  are 
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not  favorable  for  a  better  insurance   year 
than  last. 

Conflagration    at   "W^illiams,   A.   T. 

[From  Coast  Review  Extra.] 

Fire  broke  out  in  the  general  merchan- 
dise store  of  T.  A.  Fleming  at  about  2:30 
o'clock  in  the  morning-  of  July  2.  A  gale 
of  wind  was  blowing,  and  the  flames 
swept  over  four  business  blocks,  to-wit: 
Nos.  3,  4,  14  and  15.  The  flames  also 
damaged  two  or  three  buildings  in 
block  16. 

The  cause  of  the  tire  is  said  to  have 
been  a  coal-oil  lamp  left  burning.  The 
electric  lights  gave  out  early  in  the  even- 
ing, owing  to  au  accident  at  the  electric 
light  station;  and  coal-oil  lamps  were 
therefore  used  in  the  various  stores. 

Rates  were  high  in  Williams,  the  max- 
imum rate  being  15  per  cent.  Small  lines 
were  carried.  The  insurance  loss  is  esti- 
mated as  only  10  or  15  per  cent,  of  the 
property  loss. 

Following  is  a  list  of  the  insurances  in 
the  burned  district: 

.Etna ;i:l,000 

Agricultural 1,000 

Atlas 2,000 

American,  Pa 1,500 

Commercial  Union 1,700 

Connecticut 3,500 

Fireman's  Fund 9,500 

Hamburg-Bi-emen .500 

Home  F.  &  M 200 

Imperial 3,000 

Ins.  Co.  North  America 1,400 

Lion 3,000 

Liverpool  &  London  &  Globe 7,850 

Mag-debur": 1,000 

National 4,500 

Palatine 4,500 

Pennsylvania     .    .  .       500 

Phoenix,  Hartford    .  3,500 

Phoenix  of  London 2,000 

Providence- Washington 1,000 

Springfield 3,500 

Svea 2,000 

Thuringia 1,.500 

Traders 1,500 

Total $61,650 

Texas. — The  companies  interested  in 
the  $40,000  city  hall  loss  in  Houston  have 
refused  to  pay,  on  the  ground  of  no  water 


pressure  adequate  to  extinguish  the  tire, 
as  contracted  for  by  the  city  with  the 
water  company'.  Good  ideal  Let  the  city 
collect  from  the  water  company. 


A  Director  ^WHo  is  97  Years  Old. 

We  find  the  following  in  the  Insurance 
Observer  of  London: 

"The  Norwich  Union  Fire  Insurance 
Society's  grand  old  man,  R.  A.  Gorell, 
proposed  not  to  offer  himself  for  re-elec- 
tion as  director  at  the  annual  meeting, 
but,  happily,  his  colleagues  prevailed 
upon  him  to  remain  at  his  post.  Mr. 
Gorell  was  born  on  August  20th,  1804,  at 
Kirkby  Lonsdale,  in  Westmoreland,  and 
is  consequently  in  his  ninety-seventh 
year.  He  remembers  the  Jubilee  of 
George  III.,  when  he  was  five  years  old, 
and  also  the  exciting  times  of  the  Penin- 
sular War,  the  escape  of  Napoleon  from 
Elba,  and  the  battle  of  Waterloo.  Mr. 
Gorell  several  times  visited  the  great  exhi- 
bition in  1851,  and  was  also  present  at  the 
funeral  of  the  Duke  of  Wellington  in  the 
following  year. 


A  Sanitary  Fire    Case    in   Honolulu. 

In  Choy  Look  See  v.  Royal  the  jury 
returned  a  verdict  for  plaintiff  for  $1,000 
with  interest  at  6  per  cent.  This  was  a 
plague  fire  case.  Policy  had  the  exemp- 
tion clause  for  fires  created  by  order  of 
the  civil  authorities.  Defendant's  coun- 
sel gave  notice  of  motion  for  a  new  trial. 
The  point  raised  by  plaintiff's  counsel 
was  a  new  one.  It  was  claimed  that  the 
loss  was  caused  by  an  unforeseen  clause, 
to-wit,  the  sudden  ris.ing  of  a  high  wind. 
While  the  order  of  the  board  of  health 
was  being  executed,  the  wind  rose  and  the 
fire  got  beyond  control  and  spread  further 
than  contemplated.  It  was  not  intended 
to  burn  plaintift''s  property.  The  supreme 
court  some  time  ago  passed  upon  policies 
containing  the  exemption  clause,  and 
ruled  that  the  policyholders  could  not  re- 
cover for  loss  of  property  destroyed  by 
action  of  the  civil  authorities.  The  fire 
claims  commission  now  has  these  plague- 
fire  claims  under  consideration,  and  it  is 
said  that  the  amount  appropriated  by  the 
authorities  will  hot  be  nearly  sufficient  to 
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pay    amounts    demanded    by  the   thrifty 
Japs  and  Chinese. 

Hartfor«d      Fire      Reinsures      American 
o/  Ne-w  YorK. 

The  American  Fire  of  New  York  has 
reinsured  its  entire  business  in  the  United 
States  and  Canada  in  the  Hartford  Fire, 
and  will  be  liquidated. 

The  American  B'ire  was  organized  in 
1857,  and  was  purchased  some  time  ago 
by  the  Manchester  Assurance  Co.  It  has 
$400,000  capital,  about  a  million  and  a 
half  dollars  assets,  and  nearly  a  million  of 
premium  income.  A  few  days  ago  it 
passed  a  satisfactory  examination  made 
by  the  New  York  insurance  department. 


Larger  Figures  of  tHe  MancHester. 

The  liquidation  of  the  American  Fire 
strengthens  the  position  of  the  Man- 
chester, which  was  shown  to  be  remark- 
ably strong  in  the  home  office  statement 
filed  with  the  New  York  insurance  de- 
partment. The  capital  and  surplus  funds 
of  the  American  Fire  will  now  be  added 
to  the  Manchester's  large  resoui-ces, 
swelling  the  amount  several  hundi-ed 
thousand.  President  Young,  who  is  also 
United  States  managei-  for  the  Manches- 
ter, suggested  the  reinsurance  of  the 
American,  owing  to  double  lines  and  other 
complications  growing  out  of  the  rela- 
tions of  the  two  companies. 


Montana     Anti-Tr\ast     La-w      Does     Not 
Apply. 

The  assistant  attorney-general  of  Mon- 
tana, H.  D,  Moore,  has  given  an  opinion 
on  the  anti-trust  law  of  the  state.  The 
law  prohibits  combinations  to  control  the 
price  or  output  of  a  commodity  or  article 
of  commerce.  As  insurance  is  neither  of 
these,  the  assistant  attorney-general  holds 
that  the  law  does  not  apply  to  the  Board 
of  Fire  Underwriters.  The  opinion  cites 
Kentucky  and  Texas  decisions  to  the  same 
effect. 

Connecticut  has  a  new  fire  marshal 
law,  and  the  governor,  ignoring  the  rec- 
ommendation of    the   underwriters,    has 


appointed  a  tailor  to  fill  the  new  office. 
A  contemporary  speaks  of  this  appoint- 
ment in  a  critical  way,  as  if  it  were  pos- 
sible for  the  governor  to  have  appointed 
an  experienced  fire  marshal. 


THe   Helvetia. 

The  annual  statement  of  this  successful 
and  growing  Swiss  fire  insurance  com- 
pany, as  filed  with  the  American  authori- 
ties, makes  a  very  fine  showing  of  solid 
resources  and  satisfactory  progress.  The 
Helvetia  now  has,  in  round  numbers,  two 
and  a  quarter  million  dollars  of  cash  as- 
sets, in  addition  to  a  large  subscribed  and 
guaranteed  capital.  Of  the  company's 
cash  assets,  $400,000  is  paid-in  capital  and 
a  million  is  surplus  over  capital  and  lia- 
bilities, leaving  the  surplus  funds  for  the 
protection  of  policyholders  the  handsome 
total,  in  round  numbers,  of  $1,400,000. 

Consulting  the  Coast  Review  Fire  In- 
surance Chart  we  note  that  the  Helvetia 
made  large  gains  in  assets,  reinsurance 
reserve,  surplus  and  premiums  last  j'ear. 
Over  a  fifth  of  a  million  was  added  to  the 
assets.  The  premium  income  gained 
$107,000.  Five  years  ago  the  premium 
income  was  $681,223;  now  it  is  more  than 
$1,000,000.  In  the  same  time  the  net  sur- 
plus has  gained  over  $137,000.  The  com- 
pany's loss  ratio  is  uniformly  moderate. 

Under  the  management  of  Syz  &  Co. 
the  Helvetia  does  a  paying  and  increasing 
business  in  this  field. 


Rates  Advanced  in  San  Diego. 

The  Board  of  Fire  Underwriters  has 
advanced  rates  in  San  Diego.  Book  2, 
with  dwelling  basis  of  40c,  has  been  re- 
stricted to  a  given  district.  Outside  of 
this  district  and  within  the  corporate 
limits  of  San  Diego,  Book  4  applies,  ex- 
cept that  D  class  dwellings  within  300 
feet  of  a  hydrant,  located  on  a  4-inch 
main,  take  a  basis  rate  of  60c.  The  new  f 
rates  are  now  in  foi-ce. 


The  Chicago  Underwriters  Association 
proposes  to  establish  an  arson  fund  by 
levying  an  assessment  of  one-tenth  of  1 
per  cent,  of  six  months'  premiums. 
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THe  Acetylene   Gas   Hazard. 

Manager  E.  J.  Jolly  of  the  Board  of 
Fire  Underwriters,  encountei-ed  some 
opposition  on  the  part  of  some  of  the 
dealers  in  calcium  carbide  and  acetylene 
gas  machines,  in  his  recent  endeavor  to 
secure  the  passage  of  an  ordinance  re- 
stricting the  sale  and  use  of  these  products. 
In  order  to  convince  the  city  council  of 
Salt  Lake  that  these  products  are  danger- 
ous he  secured  data  from  newspaper  clip- 
pings and  other  sources  that  are  interest- 
ing to  insurance  companies.  Manager 
Jolly  submitted  a  condensed  report  as  fol- 
lows. We  omit  the  dates,  they  being 
recent: 

Dayton,  Ohio. — TlieCraig-ReynoldsFoundry 
Co.,  manufacturers  of  the  Star  acet3'lene  gas 
machine.  A  breali  of  the  levee  flooded  the 
works  where  about  ten  tons  of  carbide  was 
stored.  Flames  started  in  the  paint  shop  120 
feet  distant.  The  flames  reached  the  carbide, 
melted  the  cans  the  water  generated  the  gas, 
and  a  large  hot  fire  was  the  result.  The  cans 
were  bursted  open  by  the  gas  generating. 
The  fire  department  had  to  fight  the  flames 
from  boats,  and  the  loss  and  damage  amounted 
to  about  $15,000. 

A  Brooklyn  inventor  built  himself  a  ma- 
chine. It  leaked  ;  helighted  a  match,  found  the 
leak,  was  hurled  across  the  room  and  died  a 
few  hours  later.  The  tank  was  blown  through 
the  roof,  leaving  a  hole  six  feet  square. 

Odell.  — Two  men  were  repairing  a  machine. 
They  opened  the  windows,  took  out  the  car- 
bide pots  and  carried  them  to  the  yard,  took 
off  the  pipes  connecting  the  chandeliers, 
cleaned  them  and  put  them  back.  The  ma- 
chine blew  up.  One  of  the  men  died  from  his 
injuries. 

Stromsburg,  Neb.— The  acetylene  gas  ma- 
chine in  the  Eden  Baptist  church  blew  out 
the  foundations  and  wrecked  the  church, 
which  burned  to  the  ground.  Five  persons 
were  injured.  The  loss  was  13,300.— Chicago 
Record. 

Morris,  Minn.  —  (Reported  in  the  same 
paper).  Acetylene  plant  in  a  tin  shop  explod- 
ed. One  of  the  partners,  a  plumber,  was  re- 
pairing a  leak.  He  let  out  all  of  the  gas,  and 
waited  for  it  to  diffuse  through  the  basement. 
The  gas  in  the  basement  communicated 
through  the  elevator  shaft  into  the  store 
room  above,  and  the  explosion  blew  oi^t  the 
entire  plate  glass  front  and  bulged  the  rear  of 
the  building  an  inch  out  of  plum.     Persons  on 


the  second  floor  said  the  floor  seemed  to  raise 
up  a  foot,  and  thej'  thought  there  had  been 
an  earthquake. 

Forksville,  Pa.— An  acetylene  gas  plant  was 
being  placed  in  the  cellar  of  the  Seely  hotel. 
The  generator  was  being  moved,  when  it  ex- 
ploded. Result,  four  men  seriously  hurt.— 
Philadelphia  Press. 

Ipswich,  S.  D.^The  new  opera  house,  just 
opened,  lighted  b^'  acetylene,  had  an  explo- 
sion that  lifted  the  second  floor  of  the  build- 
ing four  feet.  There  were  fifty  people  in  the 
house  at  the  time  of  the  explosion.— The  Jour- 
nal. 

Roland,  Manitoba.  —  Water  froze  in  the 
holder  of  an  acetylene  plant.  A  man  and  a 
boy  started  to  investigate  with  a  lantern. 
While  the  lantern  was  ten  feet  away,  the  ice 
was  removed  and  the  gas  caught  fire  and 
started  a  tire  that  cost  the  insurance  com- 
panies $.50,000.— Chicago  Times-Herald. 

Abercrombie,  N.  D. — Three  men  and  a  lamp 
caused  a  terrible  acetylene  explosion.  The 
gas  in  the  store  was  dim,  and  an  investiga- 
tion of  the  cause  resulted  in  the  three  men 
being  badly  burned. — Grand  Forks  Herald. 

Warren,  111. — As  the  result  of  an  explosion 
of  the  acetj'lene  plant  in  a  drug  store,  two 
men  were  terribly  burned.  It  was  supposed 
the  gas  had  all  been  used  during  the  night. 
The  men  had  a  lantern  examining  the  genera- 
tor, when  it  exploded,  lifting  the  heavy  gen- 
erator and  hurling  it  through  the  floor.  The 
proprietor  of  the  store  was  hurled  through  a 
board  partition  and  the  store  was  wrecked.— 
Galena  News-Dem. 

Williamsville,  111. — A  man  repairing  an 
acetylene  tank  ignited  the  escaping  gas, 
causing  an  explosion.  It  badly  injured  the 
man,  and  destroyed  the  plant. — Springfield 
Journal. 

Seymour,  Wis. — The  clerk  of  Flack's  gen- 
eral store  was  in  the  basement.  The  acetj'- 
lene  gas  plant  exploded,  part  of  the  store  front 
was  blown  out  and  the  store  wrecked.  The 
clei'k  suffered  a  broken  hand  and  was  badly 
burned.  -Monroe,  Gazette. 

Warsaw,  Ind.— One  of  the  clerks  in  the 
Star  drug  store  was  charging  an  acetylene 
machine,  when  his  brother  lit  a  match. 
There  was  but  a  small  amount  of  gas  in  the 
machine,  but  the  explosion  threw  one  man 
ten  feet,  burning  him  very  badly,  and  the 
other  man  was  considerably  burned. — Indi- 
anian. 

Pittsburg,  Pa.— Philadelphia  firemen  were 
severely  burned  by  flaming  gas,  caused  by 
water  thrown  on  carbide  that  had  been  thi'owu 
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from  the  window  of  a  burning-  building  into 
the  street. — Pittsburg  Dispatch. 

Portland,  Me. — An  amateur  chemist  of 
merit  experimenting  with  calcium  carbide 
produced  a  combination  that  was  too  strong 
for  the  holder,  and  a  terrific  explosion  cost 
him  the  loss  of  one  eye,  a  broken  nose  and  a 
serious  shaking  up. — Evening  Express. 

Pender,  Neb. — The  engineer  of  the  Palace 
hotel  ignited  the  acetylene  gas  with  his  lan- 
tern, and  was  severely  burned  thereby.— Re- 
public. 

Beverly,  Mass. — The  Jubilee  Yacht  Club 
had  installed  an  acetylene  plant  in  their  club 
house.  While  the  generators  were  being 
filled  an  explosion  took  place  that  blew  out  a 
portion  of  a  plastered  wall.  A  curious  freak 
of  the  gas  was  the  igniting  of  a  line  across  the 
floor  well  away  from  the  flame. — Salem  News. 

Park  Ridge,  N.  J.— During  a  dance  at  mid- 
night in  the  Foresters'  hall  an  acetylene  gas 
tank  exploded  and  three  men  and  several 
young  women  were  hurt.  About  .500  persons 
were  in  the  building.  Loss  on  building 
$1,000.— N.  Y.  World. 

Deadvvood,  S.  D. — Another  serious  explosion 
of  acetylene  gas  occurred  in  the  basement  of 
the  Labor  Union  hall.  The  plant  was  out  of 
repair,  and  a  lighted  lamp  caused  the  gas  to 
ignite.  Result,  one  man  totally  blind.  Two 
months  previous  the  same  plant  exploded, 
rendering  another  man  nearly  totally  blind. — 
Minneapolis  Times. 

Cambridge,  la. — Two  men  were  cleaning  the 
generator  of  the  acetylene  gas  plant,  think- 
ing all  of  the  gas  was  exhausted.  One  man 
struck  a  match  and  a  violent  explosion  shook 
the  entire  building.  The  building  was  occu- 
pied by  the  Emporium  department  store. 
The  men  were  badly  burned,  and  their  hair 
was  burned  to  a  crisp  on  their  heads. — Des 
Moines,  la..  Capital. 

Batavia,  N.  Y. — An  acetylene  plant  was 
being  installed  in  the  Schultz  Block.  The 
generator  was  being  charged  when  an  explo- 
sion occurred  that  shattered  every  glass  in 
the  building.  The  cover  of  the  generator  was 
buried  in  the  ceiling  with  such  force  as  to 
almost  conceal  it  from  view.  A  boy  was  pain- 
fully injured. — Insurance  Press. 

Deepvvater,  Mo.— The  acetylene  gas  plant 
in  the  Smith  hotel  was  out  of  order.  Mrs. 
Smith  proceeded  to  investigate  with  a  light- 
ed lamp.  The  gas  exploded  and  the  lady  was 
badly  burned.  — Minneapolis  Journal. 

Santa  Ana,  Cal. — A  small  acetylene  gas 
machine,  made  to  furnish  five  lights,  was  on 
exhibition    in    the    Rossman    hotel.     No  one 


knew  just  how  it  happened  but  the  machine 
let  go  with  startling  effect.  A  hole  through 
the  ceiling,  and  some  damaged  goods,  were 
the  results. — Los  Angeles  Herald. 

Hastings,  Mich.— The  acetylene  plant  in  the 
Hastings  house  exploded,  burning  one  of  the 
proprietors,  who  was  preparing  the  plant  for 
use. — Jacksonville  Patriot. 

Hastings,  Mich. — Acetylene  gas  plant  ex- 
ploded while  being  charged.  The  man  was 
badly  burned,  and  the  plant  was  moved  out. 

Terre  Haute,  Ind.— The  supply  pipe  of  an 
acetylene  plant  leaked.  The  proprietor  of 
the  store  found  the  leak  with  a  match.  After 
the  explosion  he  had  the  plant  removed. — 
Express. 

Sodus,  N.  Y.— The  escape  pipe  of  an  acety- 
lene gas  plant  was  carried  up  outside  the 
building,  about  fifteen  feet  from  the  ground. 
A  small  boy  climbed  up  and  touched  a  match 
to  the  top  of  the  pipe.  The  resulting  explo- 
sion brought  the  citizens  from  their  occupa- 
tions, thinking  there  had  been  an  earthquake. 
Rochester  Advertiser. 

Detx'oit,  Mich. — An  explosion  of  acetylene 
gas  blew  out  the  windows  and  wrecked  a 
saloon.  The  escaping  gas  from  the  cellar 
found  its  way  between  the  partitions,  and  en- 
countered one  of  the  jets  upstairs.  Two  parti- 
tions were  blown  down,  the  big  plate  glass 
windows  were  blown  into  pieces,  and  the  en- 
tire affair  had  the  aspect  of  a  miniature  tor- 
nado. Chairs  on  the  third  floor  were  over- 
turned, and  the  proprietor  and  several  others 
w-ere  burned  and  otherwise  injured. — Free 
Press. 

Evanston,  Ind. — The  vice-president  of  the 
Schroder  headlight  works  was  experiment- 
ing with  two  cans  of  acetylene  gas.  Sud- 
denly there  was  a  terrific  crash,  and  Mr. 
Schroder  had  both  plates  of  his  skull  frac- 
tured by  the  impact  of  a  can,  and  his  brain 
was  exposed.  No  one  knows  how  the  explo- 
sion took  place. — Courier. 

San  Antonio,  Texas. — A  negro  servant  at 
Peacock's  school  entered  a  shed  about  thirty' 
feet  from  the  school  building,  where  the 
acetylene  plant  was  located.  The  lantern  in 
the  hand  of  the  negro  ignited  the  accumulated 
gas.  There  was  a  burst  of  flame,  a  deafening 
noise,  and  the  roof  and  two  sides  of  the  shed 
were  blown  out.  The  negro  was  thrown  a 
distance  of  about  twenty  feet  and  was  pain- 
fully burned.    Four  students  were  injured. 

The  Coast  Review  has  recently  printed 
a  number  of  instances  of  damag-ing  explo- 
sions of  acetylene  gas. 
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Fire  Notes. 

The  Spring-field  F.  &  M.  Ins.  Co.  now 
has  $2,000,000  capital. 

The  Argus  Comparative  Charts  for 
1901  have  been  received. 

Lumber. — The  clear  space  clause  has 
been  increased  in  Mississippi,  by  one  lead- 
ing company,  from  100  to  200  feet. 

Is  the  German's  representative  at 
Petaluma,  one  Bianchi,  willing  for  the 
Coast  Review  to  print  the  record  of  one 
Bianchi  at  Santa  Maria? 

Imperial. — E.  Cozens  Smith,  general 
manager  and  secretary  of  the  Imperial, 
will  retire  on  January  1,  1902,  on  a  hand- 
some pension. 

One  thing  with  which  a  non-board 
company  must  contend  is  that  while  it 
may  not  always  be  required  to  shave 
a  rate  it  must  generally  pay  a  high  rate 
of  commission. 

The  Mercantile  of  Boston  has  made 
a  large  increase  in  income,  with  lower 
loss  and  expense  ratios.  The  net  surplus 
is  now  $180,000.  A  semi-annual  dividend 
of  4  per  cent,  has  been  declared. 

Blackmailers  in  Kansas  demanded 
$5,000  of  a  farmer  as  the  alternative  of 
setting  fire  to  his  property.  He  refused 
to  place  the  money  as  the  blackmailers 
directed,  and  they  set  fire  to  his  liouse,  as 
they  said  they  would. 

Rate  War  in  Iowa. — The  Northwest- 
ern National  of  Milwaukee,  through 
Special  Agent  J.  W.  Baker,  is  carrying 
on  a  cut-rate  war  in  Washington,  Iowa. 
The  action  is  said  to  have  been  precipi- 
tated on  the  company's  former  agent,  J. 
W.  Morton,  for  writing  a  grain  elevator 
policy  of  $700  which  the  company  deemed 
to  be  against  its  instructions.  It  appears 
from  letters  received  from  Washington 
that  the  risk  in  question  was  inspected  by 
a  special  agent  of  the  Northwestern 
National,  who  authorized  a  line  on  grain. 
The  elevator  changed  hands  by  foreclosure 
some  time  later  and  the  agent  offered  the 
company  a  line  on  building,  which  was 
declined.     Having  the  special  agent's  per- 


mission for  a  grain  line,  he  wrote  $700. 
The  elevator  burned  before  the  company 
could  get  off  the  i-isk  and  notice  was  sent 
to  the  loss  claimant  that  he  must  look  to 
the  agent  for  his  money.  At  maturity, 
however,  the  company  paid  the  loss,  but 
sent  its  special  agent  to  start  a  raid  on  its 
former  agent's  business.  The  company 
has  written  a  large  amount  of .  business 
cutting  rates  50  per  cent,  on  term  policies, 
and  in  some  cases  as  high  as  75  per  cent, 
on  annual  business.  A  general  engage- 
ment is  now  threatened.— Chicago  Rec- 
ord-Herald. 

What  is  the  National  Association  of 
Local  Agents  going  to  do  with  Wilson's 
resolution  at  this  year's  meeting?  Prob- 
ably what  it  does  with  such  a  rate-cutter 
as  the  German  of  Illinois — that  is  to  say, 
nothing.  The  practical  reasons  for  the 
continued  existence  of  the  N.  A.  of  L.  F. 
A.  need  to  be  polished  up  a  bit  for  the 
annual  exhibition. 

The  National  of  Hartford  has  rein- 
sured the  business,  except  the  "perpet- 
ual," of  the  Teutonia  of  Philadelphia. 
This  little  "plum"  is  the  s^ze  of  $40,000 
premiums.  The  National  is  a  very  suc- 
cessful company,  and  latterly  it  has  taken 
over  several  companies.  There  are  now 
only  three  Teutoniasleft  in. American  fire 
underwriting.  There  are  six  Germans, 
however. 

Wilson  of  Salt  Lake  says  the  com- 
pany that  stai'ts  a  rate  war  in  one  place 
because  its  position  there  is  not  satisfac- 
tory is  not  entitled  ,to  the  support  of 
board  agents  elsewhere.  There  is  good 
sense  in  this  declaration,  provided  one'  is 
sure  of  the  real  author  of  the  trouble. 
Unfortunately,  open  rate  disturbances  are 
inevitable  where  clandestine  or  indirect 
rate  cutting  has  effectively  undermined 
established  business.  The  compan^^  that 
"starts  a  rate  war"  to  recover  business 
which  it  has  lost  by  unfair  methods  may 
not  be  the  real  author  of  the  trouble.  Its 
culpability  is  not  to  be  compared  with 
that  of  the  company  which  starts  a  rate 
war  to  get  business. 
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Special      Assessment      by     Mutvial      Re- 
serve   Frand. 

The  heavy  accumulation  of  death  claims 
has  necessitated  a  special  assessment  by 
the  Mutual  Reserve  Fund  Life  Associa- 
tion. Death  claims  are  long  overdue. 
There  is  much  complaint.  Several  state 
insurance  departments  have  revoked  the 
license  of  the  association. 

Mutual     Reserve's     Assets     Cut     Down 
$8,000,000. 

Insurance  Commisaioner  Cutting  of 
Massachusetts  has  refused  to  admit  as 
assets  the  "lien"  notes  given  by  members 
of  the  Mutual  Reserve  Fund  Life  Associa- 
tion, araountiug  to  some  $8,660,000. 
These  notes  are  liens  against  the  face 
value  of  thp  policy,  and  are  payable  only 
on  maturity  by  death.  They  are  not 
negotiable  like  a  premium  note.  The 
position  of  Commissioner  Cutting  in  this 
matter  seems  to  be  well  taken.  He  has 
simply  stripped  the  statement  of  the  as- 
sociation of  a  lot  of  padding,  and  left  the 
real  assets  to  exhibit  their  small  propor- 
tions. The  descent  from  $12,260,000  as- 
sets down,  down  to  some  $3,360,000.  is  a 
great  fall,  with  a  dull,  sickening  thud  I 
To  the  managers  we  saj^,  not  unsym- 
pathetically.  Didn't  that  jar  you':* 


"THey    Didn't     Have    Xiniely    Notice." 

Several  times  in  several  months  the 
Minnesota  insurance  commissioner  wrote 
the  Mutual  Reserve  managers  that  he 
was  coming  at  an  early  date  to  examine 
the  association.  He  renewed  the  license 
at  the  beginning  of  the  year  with  the  ex- 
pressed reservation  that  he  would  at  an 
early  date  visit  New  York  for  the  purpose 
of  investigating  the  Mutual  Reserve 
Fund's  affairs. 

When  the  Minnesota  department's  rep- 
resentative appeared  at  the  home  office, 
ready  to  begin  work,  a  few  days  ago,  the 
managers  were  not  quite  ready.  They 
wished  to  submit  the  matter  to  the  board 
of  alleged  directors,  the  following  week. 
If  the  said  "directors"  consented,  then,  it 
was  implied,  the  servants  of  the  associa- 
tion,   the    president,    secretary,    et     al.. 


would  be  happy  to  shed  ink  in  the  good 
cause. 

Now  think  of  it! 

The  association  had  been  notified  sev- 
eral times  that  the  Minnesota  department 
would  make  an  examination.  The  license 
had  been  renewed  with  the  expressed  un- 
derstanding that  an  examination  should 
be  made  at  the  earliest  convenience  of  the 
commissioner.  He  had  but  recently  writ- 
ten to  the  management,  stating  that 
Actuary  Wolfe  would  make  the  exami- 
nation. 

When  the  actuary  arrived  and  pi-e- 
sented  his  credentials,  the  managers  asked 
for  time  to  call  a  meeting  of  the  directors, 
in  order  to  get  permission  for  the  official 
investigation.  It  was  all  so  sudden  and 
unexpected  to  the  managers  and  direct- 
ors, don't  you  know  I  They  were  quite 
unprepared  for  the  appearance  of  the 
Minnesota  department's  representatives. 

Under  the  circumstances,  who  can 
blame  the  Minnesota  insurance  commis- 
sioner and  the  Wisconsin  insurance  com- 
missioner for  their  prompt  revocation  of 
the  license  of  the  Mutual  Reserve  Fund? 
They  were  ready  to  proceed  with  the  in- 
vestigation. The  association  had  been 
notified  some  time  before.  There  was  but 
one  conclusion  to  be  drawn  from  the 
action  of  the  association.  The  delay  was 
but  a  ruse  for  further  time,  ending  in  a 
formal  refusal  to  submit  to  the  p)'oposed 
examination.  The  refusal  to  go  on  with 
the  examination  then  and  there  was 
virtually  a  refusal  to  allow  the  depart- 
ments' representative  to  investigate  the 
affairs  of  the  Mutual  Reserve  Fund. 

The  state  insurance  commissioners 
could  not,  with  due  regard  to  the  dignity 
of  their  positions  and  the  authority  of 
their  departments,  do  otherwise  than  as 
they  did. 

This  is  a  view,  we  scarcely  need  add, 
that  is  not  held  by  insurance  journals 
with  Mutual  Reserve  advertisements. 
These  disinterested  journals  are  unan- 
imous in  shouting  their  disapproval  of 
the  "arbitrary"  and  "uncalled  for"  and 
"hasty"  action  of  the  two  states'  insur- 
ance departments.     We  would    not    have 
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believed  that  the  acceptance  of  an  adver- 
tisement from  the  Mutual  Reserve  Fund 
carried  with  it  the  obligation  to  cham- 
pion this  assessment  association  through 
good  and  bad  repute,  even  to  the  extent 
of  defending  its  refusal  to  allow  a  thorough 
examination  of  its  affairs  at  this  very 
critical  point  in  its  sensational  career. 


Mutual    Reserve    rvjnd    Scored    in     an 
Open  Letter. 

THE  MINNESOTA  INSURANCE  COMMISSIONEK 
MAKES  A  PLAIN  STATEMENT  OF  FACTS  WHICH 
PLACE   THE   ASSOCIATION    IN    A    BAD    LIGHT. 

Commissioner  Elmer  H.  Dearth  of  Minne- 
sota has  issued  the  following  open  letter: 

St.  Paul,  June  27.— To  the  Insurance  Pub- 
lic: Numerous  articles  having  appeai-ed  in 
the  insurance  press  denouncing  the  honesty 
and  good  faith  of  this  department  in  its  ac- 
tion toward  the  Mutual  Reserve  Fund  Life 
Association,  it  is,  in  my  opinion,  advisable  at 
this  time  to  state  some  of  the  reasons  which 
led  me  to  take  the  step  in  question. 

The  laws  of  this  state  are  so  framed  that 
whenever,  in  the  opinion  of  the  insurance 
commissioner,  he  shall  deem  it  necessai\v  to 
visit  the  office  of  an  insurance  company  for 
the  purpose  of  making  an  examination,  it  be- 
comes the  duty  of  the  officers  of  such  company 
to  permit  such  examination.  Licenses  in  this 
state  expire  on  Jan.  81,  and  it  was  something 
over  a  month  from  that  time  before  the  state- 
ment of  the  Mutual  Reserve  Fund  Life  Asso- 
ciation was  officially  scrutinized,  and  imme- 
diately thereafter  I  officially  notified  the 
association  that  I  was  disinclined  to  renew 
its  license  to  transact  business  in  this  state, 
unless  I  was  satisfied  it  was  being  conducted 
in  a  way  which  safeguarded  the  interests  of 
present  and  prospective  policyholders.  To 
this  communication  I  received  an  answer 
notifying  me  that  the  New  York  insurance 
department  was  about  to  begin  a  regular  ex- 
amination of  the  association.  While  I  had, 
and  have,  perfect  confidence  in  the  ability 
and  integrity  of  the  examining  forces  of  that 
department,  I  nevertheless  considered  it  my 
duty  to  be  in  a  position  to  assure  the  citizens 
of  mj' state  that  I  had  taken  the  necessarj- 
steps  to  ascertain,  by  the  means  laid  down  in 
our  statute,  the  exact  condition  of  this  cor- 
poration. I  accordingly  notified  the  associa- 
tion that  I  would  join  with  the  New  York  de- 
partment,   providing    the    examination    took 


place  within  a  few  weeks.  To  this  letter  I 
have  never  received  an  answer,  and  the  good 
faith  of  the  statement  made  by  the  associa- 
tion is  best  evidenced  by  the  fact  that  the 
New  York  department  has  not  started  its  ex- 
amination, and  an  announcement  in  one  of  the 
papers,  giving  an  interview  with  an  official  of 
that  department,  states  that  no  examination 
is  in  contemplation.  I  felt  it  my  duty  to 
determine: 

1.  Why  the  unpaid  death  claims  of  the 
association  amounted  to  such  an  abnormally 
high  and  unparalleled  figui'e. 

2.  Why  beneficiaries  were  experiencing 
so  much  difficulty  in  enforcing  claims  of  whose 
validity  even  the  association  could  raise  no 
question. 

3.  From  what  source  the  association  de- 
rived its  right  to  saddle  policyholders  with  a 
lien  amounting  to  60  per  cent,  of  the  face  of 
the  policy  in  some  cases. 

4.  Whether  these  old  policyholders  who 
had  paid  into  the  association's  funds  for  so 
many  years  were  not  entitled  to  some  rights 
and  privileges,  or  whether  their  vested  in- 
terests could  be  ruthlessly  destroyed  by  the 
passage  of  a  by-law. 

5.  Whether  some  stop  could  not  be  put  to 
the  unreasonable  compromises  which  were 
being  effected  all  over  the  country. 

6.  Whether  there  was  any  truth  in  the 
serious  and  apparently  unrefuted  charges 
affecting  the  honesty  and  integrity  of  the 
official  management  of  the  association. 

7.  Whether  the  funds  of  the  policyholders 
were  being  wasted  and  diverted  into  chan- 
nels never  intended  for  their  use. 

8.  Whether  the  reinsurance  deals,  recently 
entered  into  between  this  association  and 
others  whose  condition  upon  their  faces  seems 
unhealthy  (to  express  it  mildly),  were  for 
the  best  interests  of  the  policyholders. 

9.  Whether  certain  investments  now  held 
by  this  association  were  not  acquired  in 
violation  of  the  statutes  of  this  state  and  in 
opposition  to  the  best  interests  of  the  policy- 
holders. 

10.  Whether,  in  the  opinion  of  qualified  ex- 
perts, the  association  could  become  a  per- 
manent institution. 

1  thus  briefly  set  forth  some  of  the  reasons 
which  impelled  me  to  insist  upon  this  exam- 
ination. For  this  purpose  I  retained  an  ex- 
aminer who  is  connected  with  a  number  of 
departments  and  against  whose  professional 
or  personal  reputation  the  association  could 
possibly  raise  no  objection,  for  the  reason  that 
it  had  requested  him  to  serve  as  its  consult- 
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itig  actuary,  an  appointment  which  he  did  not 
accept. 

Upon  my  arrival  in  New  York  I  instructed 
the  representative  of  this  department  to  pre- 
sent his  credentials  and  begin  the  examina- 
tion. Notwithstanding  the  fact  that  my 
letters  for  several  months  back  had  clearly 
indicated  my  intention  to  examine  ;  notwith- 
standing that  the  officers  were  fully  prepared 
for  my  coming —as  is  evidenced  by  their  em- 
ployment of  counsel  to  prevent  my  coming — 
and  notwithstanding  that  the  laws  of  the 
state  afford  not  the  shadow  of  an  excuse  for 
the  refusal  to  permit  an  examination,  the 
representative  was  denied  admission  on  the 
ground  that  Mr.  Burnham's  board  of  direct- 
ors had  not  met.     Respectfully, 

Elmer  H.  Dearth,  Ins.  Commissioner. 


ParagfrapKs  for  Life  Men. 

The  United  States  Life  is  making  note- 
worthy gains  in  new  business  this  year. 

Albuquerque.— Manager  De  Reseai- 
of  the  Postal  has  been  appointed  agent  of 
the  Mutual. 

An  old  life  insurance  clerk,  at  one  time 
cashier  of  a  local  agency,  Geo.  A.  Young, 
died  recently  in   San  Francisco,  aged  80. 

The  Modern  Woodmen  have  eliminated 
the  sick  benefit  clause  from  the  by-law. 
This  change  reduces  the  liability  of  the 
association.  It  is  better-  too  soon  than 
too  late. 

The  Wallowa,  Ore.,  News  says:  "H.  T. 
Booth  enjoys  the  distinction  of  being  of 
the  youngest  life  insurance  general  agents 
in  the  West,  as  well  as  one  gf  the  most 
successful. " 

The  National  Life,  on  page  7,  pub- 
lishes a  summary  of  the  percentages  made 
in  the  last  decade.  Wonderful  gains,  too, 
they  are.  Good  agency  contracts  are 
offered.  These  figures,  of  gains,  attest 
the  ease  with  which  agents  sell  this  com- 
pany's policies. 

The  Provident  Savings  Life  As- 
S[JKANCE  Society  has  appointed  as  its 
actuary  Henry  Moir,  F.I. A.,  F.F. A.,  a 
prominent  British  actuary,  who  has  been 
at  the  head  of  the  actuarial  department 
of  the  Scottish  Life  Assurance  Society  of 
Edinburgh  the  past  ten  years. 


The  Newark  Life  Ins.  Co.  is  being 
organized,  with  $250,000  capital. 

Eighteen  assessment  associations  have 
withdrawn  from  Canada  since  January  1, 
1900. 

The  Germania  Life  will  inci-ease  its 
limit  from  $30,000  to  $40,000,  and  on  ex- 
ceptionally good  risks,  $50,000.  Double 
examinations  will  not  be  required  except 
on  policies  in  excess  of  $10,000. 

The  only  objection  to  the  Insurance 
Press  compilations  of  payments  made  by 
American  life  companies  last  year,  by 
states,  etc.,  is  that  the  totals  are  several 
times  greater  than  the  official  figures. 
Perhaps  this  is  no  objection. 

Robert  O.  Stewart,  who  for  some 
years  was  manager  of  agencies  of  the 
Security  Trust  and  Life,  has  joined  the 
forces  of  the  Manhattan  Life,  having  been 
appointed  agency  manager.  Manager 
Stewart  intends  to  organize  the  territory 
of  the  Manhattan  in  districts  where  it  is 
not  now  repi'esented, 

A  solicitor  talked  life  insurance  to 
an  Iowa  woman  too  long.  At  least  her 
husband  thought  so,  and  he  made  a 
pointed  protest.  The  solicitor  now  lies 
at  the  point  of  death,  and  the  husband 
lies  in  jail,  charged  with  stabbing.  The 
press  dispatch  has  doubtless  omitted  all 
mention  of  the  true  cause  of  the  fatal 
quarrel. 

It  is  a  well-known  fact,  that  many  of 
the  agents  of  the  older  companies  place 
great  stress  on  the  accumulated  assets, 
talk  assets,  and  forget  to  refer  to  lia- 
bilities. A  large  estate,  scattered  and 
extended  beyond  the  control  of  the  own- 
er with  a  liability  equal  to  90%  of  the 
assets,  is  less  liable  to  yield  one  hundred 
cents  on  the  dollar  than  a  smaller  estate, 
within  the  direct  supervision  and  control 
of  the  owner  who  had  the  ability  to 
acquire  the  estate,  even  with  the  same 
ratio  of  assets  to  liabilities.  In  short,  the 
strength  of  an  established  company  cannot 
be  determined  by  the  volumeandextension 
of  business  and  bigness  of  assets,  without 
taking  into  account  the  liabilities,  the  lo- 
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cation  of  assets,  and  the  ability  to  control 
and  convert  in  case  the  company  should 
cease  to  be  a  going  concern. — Fidelity 
Mutual  Life  Bulletin. 

The  Germania  Life  will  go  on  a 
3  per  cent,  basis  on  .January  1.  and  rates 
will  be  advanced  accordingly.  Policies 
will  have  liberal  cash,  loan  and  extended 
insurance  values  endorsed  on  thena.  The 
beneficiary  can  be  changed.  Evei-y  pol- 
icyholder will  have  a  voting  interest  in 
the  afTairs  of  the  company,  to  the  extent 
of  one  vote  for  every  $100  of  his  legal 
reserve. 

Mutual'  Reserve  Fund. — Insurance 
Commissioner  Cutting,  of  Massachusetts, 
has  decided  to  eliminate  premium  liens 
from  the  statement  of  the  Mutual  Reserve 
Fund  Life  Association  in  making  up  its 
statement  this  year.  This  will  reduce 
the  association's  assets  some  $8,666,000, 
and  will  make  a  corresponding  reduction 
in  liabilities.  The  accepted  assets  will 
then  amount  to  $3,600,000. 

Identity  Uncertain.— The  death  and 
burial  of  Bernhardt  May,  a  clothier  of 
New  York,  who  died  at  Avalon  some 
weeks  ago,  has  caused  considerable 
trouble.  The  trouble  lies  in  the  fact  that 
May  was  buried  and  reported  to  the 
authorities  as  Benjamin  May,  instead  of 
Bernhardt.  He  was  insured  in  the  A.  O. 
U.  W.  for  $2,000,  and  now  his  widow,  who 
lives  in  New  York  City,  is  having  diffi- 
culty in  obtaining  the  insurance. — Los 
Angeles  Journal. 

This,  from  a  Salt  Lake  paper,  refers  to 
the  case  mentioned  in  our  June  number 
on  page  346:  "The  Phoenix  Mutual  Life 
Ins.  Co.  has  brought  suit  against  Heber 
G.  Warner,  asking  that  he  be  compelled 
to  deliver  to  it  for  cancellation  a  life  insur- 
ance policy  obtained  by  him  on  April  16, 
payable  to  his  wife,  for  $3,000.  The  com- 
plaint alleges  that  Warner  secured  the 
policy  by  misrepresenting  the  condition 
of  his  health  and  also  the  amount  of  life 
insurance  which  he  carried.  A  tempo- 
rary restraining  order  was  also  secured 
enjoining  Warner  from  disposing  of  or  in 
any  way  transferring  the  policy." 


"These  fraternal  benefit  societies  seem 
to  be  always  in  court." — Judge  Gates, 
Kansas  City. 

The  United  States  Life  is  issuing  an 
"old  age  income  bond."  This  is  a  need- 
ed contract,  and  should  prove  popular. 

Boer  War. — Matu'al  Life  of  Australia 
received  $18,975  in  premiums,  paid  $12,000 
in  claims,  returned  $5,077  to  the  govern- 
ments of  New  South  Wales  and  Queens- 
land and  retained  the  balance  to  cover 
bonuses. 

The  Endowment  Rank  Knights  of 
Pythias  has  been  examined  by  the  Illi- 
nois insurance  department,  and  the  un- 
paid claims  are  found  to  be  about  $400,- 
000.     It  looks  like  a  Rank  failure. 

A  subscriber  writes  us,  asking  for 
the  name  of  the  largest  financial  institu- 
tion in  the  world.  We  are  under  the 
impression  that  nobody  can  name  the 
company.  It  is  probable  that  one  of  the 
great  banks  of  Paris  is  the  largest  finan- 
cial institution  in  the  world.  The  Coast 
Review  recently  gave  an  account  of  it. 

Australian  Mutual  Provident 
Society. — Actuary  Richard  Teece  says: 
'  'The  expenses  of  management  during  the 
year  were  equal  to  13.90  per  cent,  of  the 
premium  receipts,  or  9.07  per  cent,  of  the 
total  receipts  of  the  year,  while  the  rate 
of  interest  realized  on  the  funds  has  been 
£4  9s  7d  per  cent.  The  expense  rates  ex- 
hibit decreases  of  48  and  31  per  cent,  re- 
spectively as  compared  with  the  cor- 
responding rates  for  last  year,  while  the 
interest  rate  shows  a  decrease  of  2s  3d  per 
cent." 

When  an  Uncle  is  a  Father.— At 
the  Shoreditch  county  court  Helen  Foley 
recovered  £6  7s.  on  a  policy  of  insurance, 
in  respect  of  the  life  of  her  daughter. 
The  defendants  disputed  the  policy  on  the 
ground  that  it  contained  a  false  declara- 
tion that  her  uncle  was  her  father,  but 
his  Honor  held  that  an  uncle  who  had 
acted  as  guardian. for  twenty  years  could 
easily  claim  to  be  the  father,  if  not  in  the 
legal  sense  yet  morally,  for  such  a  policy. 
Montreal  Ins.  Chronicle. 
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Banquet. — While  in  Los  Angeles  re- 
cently General  Agent  Clarence  M.  Smith 
banqueted  the  agents  of  the  Northwest- 
ern Mutual  Life  Ins.  Co. 

Thk  500,000th  claim  has  been  paid  by 
the  Prudential  Life.  This  company  is 
now  represented  in  California  and  other 
states  of  the  Pacific  West. 

The  charge  that  the  Equitable  Life 
had  given  away  a  policy  for  $100,000  to 
one  Colin  McLean,  has  been  dismissed  by 
the  insurance  commissioner  of  Wisconsin, 
who  has  been  in  New  York  investigating 
the  matter. 

If  the  New  Yoi-k  Life  and  Mutual  Life 
should  consolidate,  as  rumored  and  de- 
nied, it  would  tower  beyond  approach, 
except  by  a, similar  consolidation.  The 
saving  in  advertising  expenses  might 
warrant  the  union. 

Among  the  Western  general  agents  of 
the  Prudential  MacFarland  &  Fell,  Cali- 
fornia agents,  now  rank  first  on  business 
paid  for  to  June  8.  F.  B.  Carnue,  of  the 
same  department,  ranks  first  among 
Western  special  agents. 

We  have  never  seen  a  copy  of  the  In- 
surance Independent,  but  a  statement  of 
facts  just  submitted  persuade  us  that  this 
journal  is  of  a  yellow  hue,  and  that  its 
opinions  are  therefore  entitled  to  only 
such  respect  as  a  thinking  person  is  will- 
ing to  give  a  yellow  journal. 

Regarding  the  "Christian  Scientist"' 
hazard,  J.  W.  Jackson,  general  manager 
of  the  Home  Life  Insurance  Company,  said : 

"This  company  has  taken  no  step  in 
regard  to  the  question.  We  proceed  on 
the  theory  that  self-preservation  is  the 
first  and  most  powerful  law  of  nature, 
and  we  believe  that  if  a  man  has  the  sense 
to  get  his  life  insured  he  certainly  has 
enough  sense  to  take  care  of  his  life.  It 
is  a  self-evident  proposition  that  people 
generally  have  such  an  interest  in  their 
own  lives  as  will  induce  them  to  adopt 
the  most  effective  measures  for  their  own 
preservation,  and  I  think  the  life  insur- 
ance business  may  be  safely  conducted  on 
that  theory." 


General  Agent  Booth  of  the  Pacific 
Mutual  Life  recently  wrote  a  policy  the 
single  premium  of  which  amounted  to 
$2,500. 

Fraternal  Beneficiary  Associations: 
Ohio  ins.  dept..  A.  I.  Vorys,  supt.  An 
increase  of  about  $375,000,000  outstanding 
insurance  is  shown.  As  we  pi^edicted 
some  years  ago,  fraternal  assessment  in- 
surance has  supplanted  the  speculative  or 
general  variety.  The  Ohio  department 
has  done  good  work  in  this  compilation. 

The  statement  that  the  Conservative 
Life  of  Los  Angeles  has  been  denied  ad- 
mission to  Missouri  is  incorrect.  The 
insurance  commissioners  of  Missouri  says: 
"No  statement  has  gone  out  from  this  de- 
partment to  the  effect  that  the  Conserva- 
tive Life  Ins.  Co.  has  been  shut  out  of  the 
state  of  Missouri."  The  company  has  no 
application  pending  in  that  state. 

The  sworn-to  reports  of  the  companies 
doing  business  in  California  show  the 
payment  of  $2,430,649  in  losses  and  en- 
dowments in  California  in  1900. 

But  the  Insurance  Press  in  its  list  of 
"death  claims"  paid  reports  $4,825,356. 
Will  our  New  York  contemporary  explain 
the  discrepancy?  It  can  not  reply  that  a 
part  of  this  large  amount  reported  is 
made  up  of  assessment  payments.  The 
latter  amounted  to  only  some  sixty  or 
seventy  thousand  dollars.  The  Press 
figures  are  twice  the  ofiicial  figures.  Has 
there  been  bungling  guess  work?  We 
await  the  reply  of  the  Press.  If  it  does 
not  reply,  we  shall  again  call  its  attention 
to  this  matter. 

This  is  the  nice  little  story  which  the 
Los  Angeles  papers  have  been  telling 
about  a  man  with  false  blue  whiskers 
whose  wife  is  in  Canada  and  who  has  had 
dealings  with  a  man  named  Brown.  Here 
is  the  chorus,  which  hear:  "According  to 
Brown's  story,  he  frequently  took  Hallen 
(him  of  the  false  whiskei's)  out  in  the  bay 
in  his  boat,  and  that  they  went  out  as 
usual,  when  Hallen  fell  overboard  and  was 
drowned.  His  wife,  he  said,  was  on  a 
visit  in  Canada,  and   it   was   understood 
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that  Hallen  carried  a  large  amount  of  in- 
surance on  his  life,  certainly  not  less  than 
$20,000,  and  for  this  reason  the  matter 
should  be  looked  up.  On  this  statement 
being  received,  a  great  light  dawned  on 
the  officers,  as  all  the  indications  pointed 
to  a  deep  conspiracy  on  the  part  of  Hallen. 
It  is  now  believed  that  Hallen  left  Santa 
Monica  in  disguise,  after  arranging  with 
Brown  to  report  his  death,  and  that  his 
intention  was  to  go  to  San  Pedro,  where 
he  could  take  a  vessel  and  get  out  of  the 
country  until  his  wife  could  collect  the  in- 
surance money,  when  they  would  meet  at 
some  agreed  place.  The  scheme  was  not 
impracticable,  and  might  have  worked  all 
right,  had  not  Hallen  been  arrested,  and 
there  would  probably  have  been  no  expose 
had  Brown  read  the  morning  papers,  and 
when  he  saw  the  account  of  the  capture 
of  Hallen,  kept  his  mouth  shut  about  the 
'fake'  drowning."  And  Hallen  says  it 
was  all  a  little  joke  on  his  congregation, 
andjthat  he  has  no  life  insurance. 

/   Fraternal  Societies. —The  business 
/     of  127  fraternal  societies  for  1900  is  given 
/       as  follows: 

Certificates  in  force     3,4.57,186 

Amount  written  last  year  ...  $  995,862,102 
Amount  in  force  at  end  of  year  .    5,585,83.3,171 

Total  assets 22,737,174 

Total  liabilities 5,218,730 

Income  from  assessments  ...  53,322,020 

Income  from  other  sources    .    .    .  4,834,491 

Total  income 58,664,246 

Losses  paid 48,152,194 

Returned  to  members 302,533 

Commissions  and  examiners'  fees  1,107,199 

Expanses  of  management  .       .  4,530,245 

Total  disbursements 54,462,.340 

These  societies  reach  a  great  many 
whom  the  regular  life  offices  have  not 
been  able  to  insure.  They  have  almost 
as  much  insui-ance  in  force,  and  about  as 
many  outstanding  contracts.  They  pay 
about  a  third  as  much  for  death  claims  as 
the  regular  companies  do.  But  the  fra- 
ternals  must  all  eventually  fail. 

/  In    a    telegraphed    advt.    in    the   daily 

/  press,  Jan.  1(5,  the  Mutual  Life  announces 

J  that  '•  as  usual  it  leads  in  .    .    .  volume  of 

I  paid-for  n6w  business,  excluding  impaired 

I  and   vicious  risks,  which  it  does  not  ac- 


cept. The  Mutual  Life  is  still  the  pre- 
eminent company."  The  Coast  Review 
does  not  approve  of  this  sort  of  advertis- 
ing. We  hope  that  Pres.  McCurdy  will 
take  notice  of  this  matter  and  "call 
down"  the  fresh  young  man  who  has 
charge  of  the  company's  advertising  de- 
partment. By  the  way,  if  the  Mutual 
leads  in  new  business,  excluding  impaired 
and  vicious  risks,  then  the  other  giants 
must  write  a  very  large  amount  of  i.  and 
V.  business. 

Death  of  Harry  Houghton  erf  the  ./E-tna 
Life. 

Harry  B.  Houghton,  manager  of  the 
life  department  of  the  .Ji^tna  Life  Insur- 
ance Company  at  San  Francisco,  and 
superintendent  of  agencies  for  the  Pacific 
West,  died  at  his  home,  on  Franklin 
street,  after  two  weeks'  illness.  Death 
came  unexpected.  The  cause  is  supposed 
to  have  been  rheumatism  of  the  heart. 

Mr.  Houghton  was  born  in  Massachu- 
setts on  October  26,  1857,  and  was  there- 
fore in  his  forty-fourth  year.  He  had 
lived  in  California  since  infancy.  In  May, 
1894,  he  was  appointed  manager  for  the 
^liltna  Life  in  this  field.  He  was  one  of 
the  three  superintendents  of  agencies  of 
the  company.  Although  inexperienced 
in  life  business  at  the  beginning  of  his 
managerial  career,  Mr.  Houghton  soon 
developed  more  than  ordinary  ability  in 
his  chosen  vocation.  He  liked  his  work, 
and  won  the  respect  and  personal  esteem 
of  all  who  knew  him. 

The  deceased  was  a  son  of  Gen.  J.  F. 
Houghton,  and  was  unmarried.  Person- 
ally he  was  a  genial  gentleman,  and  his 
death  is  a  personal  sorrow  to  a  large 
circle  of  acquaintances. 

Not  Doing  Business  A^ithin  the    Mean- 
ing of  the  Statvite. 

The  law  of  Tennessee  imposes  "a  pi'iv- 
ilege  tax"  of  2}4  per  cent,  on  gross  pre- 
mium receipts.  Life  company  withdrew 
and  ceased  to  issue  new  policies,  but 
received  renewal  premiums,  by  mail, 
directly  from  the  policyholders.  The 
state's  tax-eaters  tried  to  make  the  com- 
pany pay  the  2}^  per  cent,  on  these  re- 
newals.    Held,  that  the  company  was  not 
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doing   business  in    the    state   within    the 
meaning  of  the  statute. 

The  law  now  provides  that  life  com- 
panies, after  withdrawing,  shall  continue 
to  pay  taxes  on  business  in  force.  It  was 
held  that  the  company  referred  to,  hav- 
ing withdi-awn  before  the  passage  of  the 
act.  could  not  be  held  liable  for  the  tax. 


It  is  safe  to  assume  that  the  average 
length  of  life  is  increasing.  One  surpris- 
ing fact  is  that  there  has  been  little  gain 
in  ages  under  21. 


Ne-w  British    jLife  Tables. 

The  actuaries  of  Great  Britain  have 
completed  a  new  mortality  table  based 
on  the  experience  of  recent  years.  Re- 
turns were  handed  in  fi'om  forty-four 
English  and  sixteen  Scottish  insurance 
companies,  the  total  number  of  cards  being 
1,105,630,  the  time  covered  being  from 
Jan.  1,  1863.  to  Dec.  31,  1892,  inclusive. 
"Only  those,lives  which  were  resident  in 
the  United  Kingdom  at  the  date  of  entry 
were  included,  all  policies  originally 
granted  at  extra  premiums  for  impaired 
lives,  for  hazardous  occupations  and  for 
foreign  residence  being  carefully  ascer- 
tained and  thrown  out."  Thei-evvere 
left  608,000  lives  coming  within  the  scope 
of  the  tables  and  comprising  157,000  which 
were  terminated  by  deaths,  167,000  set 
down  to  withdrawals  and  284,000  still  con- 
tinuing at  the  beginning  of  1893. 

The  new  tables  are  the  result  of  more 
thorough  work,  with  more  lives  undei' 
consideration,  than  could  possibly  be 
given  the  older  tables.  The  following 
comparison  is  interesting: 

XTMBEUS    LIVING    (HEALTHY    MALES.; 

Differt  nee  in 

favor  of  the 

Age.  Old.  Aew.  nen'  iable. 

10 100,000  100,000  .  . 

15 98,224  98,284  60 

20 96,223  96,453  230 

25  93,061  94,387  1,326 

30 89,865  91,942  2,077 

35  86,281  88,995  2,714 

40 82,284  85,467  3,183 

45 77,919  81,262  3,343 

50     72,726  76,185  3,459 

55    66,513  69,919  3,406 

60 58,866  62,073  3,207 

65 49,297  52,307  3,010 

70 38,124  40,615  2,491 

75 25,691  27,752  2,061 

80 13,9.30  15,530  1,600 

85 5,422  6,359  937 


RnigHts  and  Ladies  of  Security. 

The  Knights  and  Ladies  of  Secui'ity,  a 
Topeka,  Kansas,  order,  has  opened  a  de- 
partment in  San  Bernardino,  Cal. 

Nice  name,  this. 

This  order  was  organized  in  1892,  and 
is  therefore  in  the  age  of  inexperience, 
ignorance,  favorable  mortality,  and  green- 
ness generally.  Like  attracting  like,  the 
green  folks  will   be  favorably  impressed. 


Increased   Business  oif  tHe  Pacific   Mu- 
tual. 

The  first  half  year  of  1901  has  yielded  a 
fine  showing  for  the  Pacific  Mutual  Life 
Ins.  Co.,  whether  compared  with  the  pre- 
vious six  months  or  the  corresponding 
half  of  1900.  All  the  departments  of  the 
company's  semi-annual  exhibit  show 
creditable  gains.  It  is  only  the  conserv- 
ative character  of  the  company  that  pre- 
vents its  writing  a  still  larger  percentage 
of  new  business.  Altogether,  the  semi- 
annual summary  is  one  of  which  the  man- 
agement may  justly  feel  proud. 


JoHn   H.   Stevens    Appointed    Manager. 

General  Agent  J.  H.  Stevens  of  the  ac- 
cident department  of  the  ^^tna  Life  Ins. 
Co.  at  San  Francisco,  has  been  appointed 
manager  pro  tem  of  the  life  department, 
succeeding  the  late  Manager  Harry 
Houghton. 

Mr.  Stevens  is  an  experienced  manager 
and  solicitor,  and  has  been  with  the 
^tna  Life  many  years.  He  began  his 
twenty-third  year  with  the  comi^any  on 
July  2.  He  was  general  agent  of  the 
^^iltna  from  1885  to  1893,  and  has  been 
general  agent  of  the  accident  department 
since  it  was  stai-ted  in  1891. 

We  but  express  the  general  view  in 
saying  that  Mr.  Stevens  would  make  a 
very  acceptable  permanent  manager  of 
the  company's  Pacific  life  department  if 
he  could  be  persuaded  to  assume  the  i-e- 
sponsibilities  in  addition  to  those  of  the 
accident  department. 
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./Assessment  Decline  in  Colorado. 

The  figures  of  the  assessment  compa- 
nies' business  in  Colorado  show  a  decrease 
of  $49,828  or  one-fourth  in  premium  re- 
ceipts, in  1900  as  compared  with  1899. 


Fraternal   Insurance  in   Great    Danger. 

The  Vermont  state  insurance  report 
says: 

"It  is  not  kindness  to  the  fraternal  in- 
surance associations  to  refrain  from  call- 
ing attention  to  the  dangers  that  confront 
them. 

''A  speedy  advance  in  rates  or  a  mod- 
ification of  their  benefits  to  temporary  in- 
surance is  all  that  will  avert  a  very  general 
breakdown  of  these  orders. ' ' 


Manager  Leavitt  "Will    Move. 

About  August  1  the  San  Francisco 
offices  of  the  Union  Mutual  Life  Ins.  Co. 
will  be  moved  from  419  California  street 
to  713  Market  street,  in  the  new  building 
next  to  the  lofty  Call  building.  Manager 
Leavitt  has  the  whole  floor,  with  a  fine 
window  frontage  glistening  with  gold- 
leaf  signs  of  this  sterling  Maine  life  insur- 
ance company.  The  Union  Mutual  is  do- 
ing a  large  business  in  this  field  under 
Mr.  Leavitt 's  energetic  management. 
The  company's  contracts  are  like  gold 
bonds. 

Unights  of  PytHias  in   Trouble. 

The  Endowment  Rank  of  the  Knights 
of  Pythias,  which  as  "an  integral  part  of 
the  order,"  is  confronted  by  a  large  def- 
icit. Assessments  last  year  lacked  over 
$150,000  of  being  enough  to  pay  death 
claims.  A  special  assessment  has  been 
levied. 

The  order  was  organized  in  1877.  Its 
endowment  funds  of  half  a  million  or  so 
do  not  appear  to  have  been  well  invested. 
A  hotel  in  Chicago  which  has  paid  no  in- 
terest for  over  a  year  cost  $350,000.  It 
was  taken  on  a  mortgage.  Some  $200,000 
more  was  deposited  with  a  Texas  bank 
which  afterward  failed.  Much  of  this 
$550,000  total  is  a  dead  loss. 

The  membership  on  April  1  was  67,882. 

The  former  president  of  the  board  of  con- 
trol has  been  "expelled."  The  condition 
of  the  Endowment  Rank,  as  made  plain  in 


a  voluminous  report  submitted  to  the 
supreme  lodge  by  Suprenie  Chancellor 
Ogden  H.  Feathers,  was  even  worse  than 
had  been  anticipated,  as  far  as  the  squan- 
dering of  assets  in  the  past  are  concerned. 
A  press  dispatch  says:  From  1893  until 
January  of  this  year  some  one  who  was 
given  a  free  hand  in  its  management  de- 
prived the  relatives  of  deceased  Knights 
of  their  insurance  money,  bulldozed  and 
frightened  some  into  giving  up  their 
claims,  and  delayed  for  months  those  that 
were  paid,  and  all  this,  the  officers 
charge,  that  bad  investments  might  be 
made  profitable  to  those  guilty  of  mis- 
management. 

A  Special  Assessment. 

The  board  of  control  of  the  Endowment 
Rank  of  the  Knights  of  Pythias  levied  a 
special  asoessment,  payable  June  15,  to 
meet  the  liabilities. 

The  president  and  secretary  say:  "Dur- 
ing the  past  year  the  death  losses  have 
been  unusually  large,  reaching  a  maxi- 
mum in  January,  1901."  The  deficit  is 
understood  to  be  in  the  neighborhood  of 
half  a  million  dollars — all  unpaid  claims. 

This  special  assessment  will  have  a  bad 
effect  on  the  membership.  Many  mem- 
bers will  retire,  and  the  difficulty  of  get- 
ting new  members  will  be  greatly  in- 
creased. 

The  prospects  for  the  long  survival  of 
this  assessment  association  ai'e  not  good. 


Insurance  Digest. 

Digest  of  Insurance  Cases,  for  the  year 
ending  October  31,  1900.  By  Guilford  A. 
Deitch.  Published  by  Rough  Notes  Co., 
Indianapolis.  This  book  of  400  images  is  a 
continuation  of  the  Finch  Digest,  and  is  a 
standard  work,  ably  digested  and  co- 
piously indexed.     The  editor  says: 

"Insui-ance  litigation  has  varied  but 
little  in  quantity,  so  far  as  the  reported 
cases  show,  in  the  past  five  or  six  years. 
This  volume  covers  240  fire,  172  life,  151 
fraternal,  48  accident,  31  marine  and  122 
miscellaneous  insurance  cases,  a  total  of 
764."  

The  Nevada  law  says:  "All  acts  and 
parts    .    .    .    (thereby  repealed. '' 
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Casualty  Notes. 

The  Fidelity  &  Casualty  leads  in 
employers'  liability  premiums. 

Double  indemnity  for  tornado  and 
cyclone  casualties  is  paid  by  tbe  Pre- 
ferred under  its  "Progi'essive"  contract. 

The  Fidelity  &  Casualty  leads  all 
companies  in  buro-lai-y  insurance.  Its  loss 
ratio  is  small.  This  company  does  a 
large  steam  boiler  business  also. 

Credit  insurance  is  being-  pushed  by 
the  Fidelity  &  Casualty.  This  depart- 
ment is  new,  but  the  company  will  prob- 
ably soon  get  the  cream  of  the  credit 
business. 

The  .^tna  Life's  accident  depara- 
ment  has  been  a  brilliant  success.  Al- 
ready, though  but  recently  organized,  its 
annual  premiums  exceed  a  million,  placing 
it  among  the  four  millionaire  leaders  in 
accident  business. 

A  physician  in  England  stumbled  and 
fell  down  a  dark  flight  of  steps.  The  fall 
broke  no  bones,  but  the  doctor  became 
ill  and  died  two  days  later  from  hypo- 
static pneumonia,  as  the  result  of  the 
accident.  The  accident  company  whose 
policy  he  held  paid  the  insurance  to  the 
physician's  relatives. 

Some  very  taking  policies  are  being 
offered  by  the  Union  Casualty  of  St. 
Louis.  They  are  named  the  "Ideal  acci- 
dent, "  "Paragon  health,  "  "Combination- 
Cumulative, "'  "General  accident,"  and 
'  'Special  health. ' '  Comparison  shows  sev- 
eral superior  benefits.  The  weekly  in- 
demnity is  payable  every  thirteen  weeks. 

The  i-eader  is  asked  to  pass  his  opinion 
on  the  character  of  this  defense:  "The 
proviso  to  a  contract  to  insure  against 
liability  for  injui-ies  to  employes,  that  no 
action  should  lie  thereunder  unless  for  a 
loss  actually  sustained  and  paid  in  satis- 
faction of  a  judgment,  held  not  to  apply 
where  the  assured  was  forced  into  bank- 
ruptcy and  payment  enjoined."— Beacon 
Lamp  Co.  v.  Travelers  Ins.  Co.;  C.  of 
Ch.  of  N.  J.,  47  Atl.  Rep.  579.  It  is  the 
business  and  duty  of  a  company  to  pay 
losses. 


Secretary  Hillos  of  the  Fidelity  & 
Casualty  is  visiting  the  Pacific  Coast. 

The  Employers  Liability,  the 
pioneer  of  this  variety  of  business  and 
the  conservator  of  good  practices,  did  a 
good  and  profitable  business  last  year. 

The  Pacific  Mutual  leads  in  cas- 
ualty business  in  Idaho.  The  Frankfort 
is  second,  and  the  Employers  Liability  is 
third. 

The  Preferred  leads  in  its  home 
state  in  personal  accident  and  health  pre- 
mium income.  That's  a  good  recom- 
mendation. 

Falls  on  pavements,  stairs,  etc.,  ac- 
cording to  the  statistics  of  one  accident 
company,  cause  the  largest  number  of 
accident  claims.  There  are  about  as 
many  accidents  to  bicycle-riders  as  to 
railroad  employes. 

Personal  accident  and  other  forms  of 
casualty  insurance  are  increasing  vastly 
in  premium  receipts  in  the  United  States. 
The  smaller  companies  have  greatly  pop- 
ularized accident  insurance  by  introduc- 
ing many  new  contracts.  Many  fire 
agents  now  represent  accident  companies. 

The  ^Etna's  new  health  policy,  the 
''Special,  "  provides  for  the  payment  of 
$2,500  in  the  event  of  total  blindness  or 
of  paralysis  involving  total  loss  of  the  use 
of  both  hands,  both  feet,  or  one  hand  and 
one  foot,  when  such  disabilities  are  the 
result  of  disease;  for  the  payment  of  $25 
a  week  for  loss  of  time  resulting  from 
acute  meningitis,  anthrax,  appendicitis, 
apoplexy,  Asiatic  cholera,  brain  fever, 
carbuncle,  cerebro -spinal  meningitis, 
chickenpox,  diabetes,  diphtheria,  ep- 
ilepsy, erysipelas,  hydrophobia,  malig- 
nant pustule,  measles,  mumps,  periton- 
itis, pleurisy,  i)neumonia(lobar  or  lobular) 
scarlet  fever,  scarlatina,  smallpox,  tet- 
anus, typhilitis,  typhus  fever,  varioloid 
and  yellow  fever.  The  annual  premium 
of  $10  is  for  persons  in  occupations  classed 
as '"select,"  "preferi-ed,  "  "passenger  con- 
ductors, "and  "ordinary."  For  occupa- 
tions classed  as  "medium,"  "special," 
'•hazardous"  or  higher,  the  premium  is 
50  per  cent.  more. 
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Spokane. — L.  F.  Williams  has  sued 
the  Maryland  Casualty  Co.  for  $587, 
claimed  to  be  due  under  an  accident  pol- 
icy.    He  fell  from  a  roof  and  was  injured. 

George  M.  Sweney,  the  secretary 
of  the  American  Surety  Co.,  and  for 
twelve  years  superintendent  of  one  of  its 
departments,  died  last  week.  Mr.  Sweney 
was  a  veteran  of  the  civil  war. 

The  defunct  Guarantors'  $50,000  de- 
posit foi-  the  protection  of  Ohio  policy- 
holders bids  fair  to  be  swallowed  by  hun- 
gry lawyers  and  the  receiver.  Meantime 
the  company's  creditors  have  hopes. 

At  the  annual  meeting  of  the  Employ- 
ers Liability  Assurance  Corporation  the 
chairman  complimented  Samuel  Apple- 
ton,  of  Appleton  and  Dana,  the  United 
States  managers,  as  follows:  "In  the 
United  States  rates  have  been  maintained 
better  than  in  this  country,  and  the  best 
companies  have  endeavored  to  keep  them 
up  by  means  of  a  tariff  association,  and 
have  so  far  been  successful.  In  fact  I 
think  we  may  expect  that  rates  there  will 
rise  rather  th^n  fall.  This  has  not  been 
accomplished  without  a  great  deal  of  hard 
work  and  negotiations  between  the  com- 
panies concerned;  and  no  one  has  been 
more  active  and  successful  in  this  respect 
than  Mr.  Appleton,  our  senior  manager 
in  the  United  States,  who  is  here  to-day, 
and  whom  I  have  much  pleasure  in  intro- 
ducing to  you.  ■  I  should  like  Lu  take  this 
opportunity  of  thanking  him  for  the  abil- 
ity and  fidelity  he  has  displayed  in  his 
conduct  of  the  interests  of  this  corpora- 
tion."   

$100,000   Insured. 

Down  in  San  Bernardino,  Cal.,  the 
county  has  $100,000  locked  up  in  the  court 
house,  and  insured  in  the  United  States 
Fidelity  &  Guaranty  Co.  of  Baltimoi-e, 
for  which  Messrs.  Robertson  &  Nippert 
are  managers.  A  correspondent  of  a  Los 
Angeles  paper  says:  "Heretofore  it  had 
been  the  custom  of  the  county  treasurer 
to  deposit  the  funds  in  a  local  bank  for 
safe  keeping,  but  one  year  ago  some  mis- 
understanding regarding  the  bank 's  liabil- 


ity arose  and  the  county  treasurer  decided 
to  keep  the  money  at  the  vault  in  his 
office."  Guards  have  been  present  day 
and  night,  at  a  cost  of  $75  a  month  each 
for  the  two. 

The  Pacific  Surety  Co. 

This  thriving  San  Francisco  company 
has  shared  liberally  in  the  prevailing 
prosperity  of  the  country.  The  first  half 
of  this  year  has  been  a  record-breaker. 
As  much  business  has  been  done  as  in 
nine  months  of  last  year.  The  increase 
has  been  large,  and  the  business  has  been 
profitable. 

The  Pacific  Surety  writes  steam-boiler, 
plate-glass,  fidelity  and  surety  business. 
Experienced  and  careful  men  are  in 
charge.  The  directors  and  stockholders 
include  leading  capitalists  of  San  Fran- 
cisco, who,  under  the  laws  of  California, 
are  individually  and  collectively  liable  for 
the  contracts  of  the  company. 


Gasoline  Fires. 

Gasoline. — At  Los  Angeles,  of  course, 
Philip  Goldberg  tried  to  fill  a  lighted  gas- 
oline stove.     Biff  I  bang!! 

Gasoline.— The  Los  Angeles  Times 
says  the  burning  of  the  Van  Moore  resi- 
dence was  caused  "by  a  gasoline  stove.  " 

''JiMTOWN.'" — Jamestown,  Cal.,  called 
Jimtown,  had  a  $25,000  fire  last  month, 
with  only  $2,000  insurance.  The  cause  of 
the  fire  was  the  EXPLOSION  of  a  GASO- 
LINE STOVE. 

Gasoline  Stove  Did  It.— The  Pull- 
man lodging-house  at  Butte,  Mont.,  was 
destroyed  by  fire  on  July  2,  as  the  result 
of  the  explosion  of  a  gasoline  stove.  Sev- 
eral lives  were  lost. 

Gasoline  in  Chicago.— The  Chicago 
Underwriters  Association  has  prepared 
for  circulation  statistics  covering  the 
fires  caused  in  Chicago  during  the  past 
eleven  years  by  the  use  of  gasoline.  The 
figures  show  that  there  were  3,470  fires 
entailing  the  loss  of  110  lives  and  the  de- 
struction of  property  worth  $878,000. 

The  Magdeburg  has  retired  from 
some  of  the  Southern  states. 
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J-une    Fires. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  i88o. 

LOSSES   BY  COMPANIES. 

Aachen  &  Munich   ....  *  8,151 

^tna     17.336 

Agricultural ■~>965 

Alliance ''',050 

American,  N.J 6,020 

American,  N.  Y 1,602 

American,  Pa 4.818 

American  Central  ....  .5,434 

American,  Boston   ....  1,100 

Atlas 7,771 

Baloise 146 

British  America 3,754 

Caledonian 4,837 

Caledonian-American  .  .  478 

Commercial  Union  ....  12,055 

Connecticut 10,169 

Delaware     692 

Dutchess      .  .  ♦. 

Fire  Association     ...  4,048 

Fireman's  Fund   .       ...  23,482 

Franklin 5,585 

German  Alliance    ....  2,967 

German-American  ....  8,174 

Germania  Fire      .    (May)  32 

Girard 1,196 

Glens  Falls 8,151 

Greenwich 4,300 

Hamburg-Bremen  ....  3,306 

Hamburg  Underwriters  .  594 

Hanover 3,3.32 

Hartford 11.634 

Helvetia 540 

Home,  N.  Y 20,242 

Home  F.  &  M 18,571 

Imperial 5,245 

Ins.  Co.  North  America  .  4,437 

Law  Union  &  Crown  .   .   .  3,037 

Lion 2,142 

Liv.  &  Lon.  &  Globe  .  .   .  7,509 

London  &  Lancashire  .    .  7,490 

London 299 

Magdeburg 1,919 

Magdeburg,  N.  Y 17 

Manchester 4,683 

Mercantile 285 

Merchants 5,419 

Michigan 

Milwaukee  Mechanics     .  3,235 

National,  Hartford    .   .   .  13,728 

Netherlands 1,349 

New  Hampshire 2,614 

New  Zealand 4.867 

New   York  Underwriters  197 

New  York       

Niagara    

Northern 472 

North  German 10,036 

North  Brit.  &  Mercantile  14,277 

Northwestern  National  .  3,845 

Norwich  Union 5,260 


Orient 2,198 

Palatine 3,325 

Pennsylvania 9,065 

Pelican     500 

Phenix,  Brooklyn    ....  1,679 

Phila.  Underwriters     .   .  1,619 

Phoenix,  Hartford  ...  7,413 

Phoenix,  London 8,574 

Providence -Washington  676 

Prussian  National  ....  1,936 

Queen 4,678 

Royal  Exchange 4,870 

Royal 10,884 

Scottish  Union  &  Nat'l  .  4,679 

Springfield .  7,287 

State  Fire 217 

St.  Paul 6,557 

Sun,  London 8,696 

Svea 5,856 

Teutonia 182 

Traders 5,208 

Transatlantic 5-526 

Thuringia 8,275 

Union,  London 4,058 

Union,  Pa 55 

United  States 2,374 

Williamsburg  City     .   .   .  2,741 

Westchester 

Western 5,348 

Total  (incl.  small  losses)  $479,665 

WASHINGTON. 

32  .  Ellensburg,  fr  dwg: 

N.  Brit.  &  Mercantile  .  $1,100 

23  .  Everett,  bdg  house  and  furn : 

N.  Brit.  &  Mercantile  .  $   500 

Alliance 1,000 

Commercial  Union  1,000 

.  New  Whatcom,  fr  saloon  and 

conts : 

Phoenix,  Hartford  ....  $500 

8  .  Pullman,  dwg  and  conts: 

Scottish  Union $600 

23  .  Reardon,  grain  in  warehouse: 

Queen $3,000 

Home,  N.  Y 3,000 

31  .  Republic,  bdg  house  &  conts  : 

HomeF.  &M $1,600 

German  Alliance    .  ..   .    1,5.50 

24  .  Rosalia,  stock  mdse: 

Fireman's  Fund  .   .    .   .$2,500 
27  .  Rosalia,  fr  store  and  stock 
hardware : 

Hartford .$1,8*) 

St.  Paul 700 

American  Central  .   .   .    1,000 

Pennsylvania 700 

HomeF.  &M 2,000 

Caledonian 500 

Manchester 500 

Connecticut 500 

/Etna 500 

Total «8,200 


16  .  Seattle,  farm  barn: 

Ins.  Co.  of  N.  America  .   .  $892 

.   .  Seattle,  fr  dwg: 

^tna $1,455 

19  .  Seattle,   sawmill   and  conts 
and  lumber: 
Phosnix,  London  ....  $2,000 

Agricultural 1,000 

Greenwich 1,500 

St.  Paul 982 

American,  N.  J 1.000 

American  Central  ...       500  , 
Royal  Exchange  ....    1,500 

Home  F.  &  M 2,000 

New  Zealand 2,250 

Thuringia 1.000 

Sun 1.500 

German  American  .   .   .    1,500 

Pelican 500 

Royal     3,000 

Springfield 1,500 

National 1.500 

Lion 1,717 

Imperial 1,715 

Merchants 500 

Alliance 1-500 

Palatine 750 

N.  Brit.  &  Mercantile  .    2,500 

^tna 1,227 

Atlas 1,613 

Total $33,754 

30  .  Seattle,  stock  hardware  : 

Transatlantic $600 

.-Etna 500 

Losses  under  $500  .   .   .   .$13,618 
Total  Washington   .  $74,119 

OREGON. 

6  .  Corvallis,  fr  dwg- 

Liv.  &  London  &  Globe  .  $500 
4  .  Lane  co.,  fr  store  and  conts' 
N.  Brit.  &  Mercantile  .  $1,100 
16  .  Monmouth,  bldg  and  furni : 
Fire  Association     .   .   .  $1,050 
Fireman's  Fund    ....     750 
20  .  Multnomah  co..  sawmill: 
N.  Brit.  &  Mercantile  .   .  $800 
6  .  Portland,  public  hall : 

Ins.  Co.  of  N.  America    .  $456 
9  .  Portland,    stock    furn    in    fr 
bldg: 
Liv.  &  London  &  Globe  .  $800 
24  .  Portland,  stock  groceries: 

Home,  N.  Y $900 

24  .  Portland,  br  bldg: 

Greenwich $1,900 

N.  Brit.  &  Mercantile   .    2,000 

24  .  Portland,  mach'y  : 

Royal     $1,500 

Imperial 1,000 

Sun 1,500 


394 


The   Coast   ReVievP 


19  .  Portland,  dwg: 

Queen $1,310 

24  .  Portland,  whse  and  conts : 

Connecticut $2,500 

vEtna 1,500 

24  .  Portland,  fr  bldg: 

N.  Brit.  &  Mercantile  .  $2,000 
Imperial 500 

24  .  Portland,  stock   vehicles  in 

br  bldg: 
./Etna $3,500 

25  .  Portland,  bldg: 

German  American  .   ,  .  $1,000 

26  .  Portland,  conts  iron  foundry : 

Atlas $630 

27  .  Portland,  stk  stovs  in  frblg: 

Liv.  &  London  &  Globe  .  $500 
13  .  Roseburg,  bldg: 

Aachen  &  Munich  ....  $650 

Losses  under  $500  ....  $7,057 

Total  Oregon  .   .   .   .$37,110 

MONTANA. 

2  .  Billings,  saloon  and  furn : 

Home  F.  &  M $995 

3  .  Broadwater  co.,  dwg: 

Palatine $600 

10  .  Butte,  fr  bldg: 

Transatlantic $500 

19  .  Butte,  smelting  works  : 

Hartford $615 

11  .  Gebo,  fr  bldg  and  gen'l  mdse : 

Royal $1,897 

Fireman's  Fund  ....  2,000 
Phoenix,  Hartford  ...  939 
New  Hampshire  .   .   .   .    1,000 

9  .  Glasgow,  gen'l  mdse: 

Springfield $1,500 

.   .  Great   Falls,    bldg,    fixtures 
and  vehicles : 
Alliance $1,775 

6  .  Hinsdale,  bldg  and  conts  : 
Fireman's  Fund   ....  $1,500 

5  .  Joliet,  gen'l  mdse : 

Thuringia $1,000 

Union 1,000 

28  .  Kalispell,  dwg: 

Phoenix,  London  ....  $2,000 
17  .  Missoula,  dwg  and  furn : 

Home  F.  &  M $800 

6  .  Red  Lodge,  f r  big,  mds  &  fixt : 

Svea $500 

American,  Pa 500 

Agricultural 500 

21  .  Twin  Bridges,  dwg : 

Franklin $700 

Losses  under  $500   ....  $3,837 
Total  Montana   .   .   .  $24,158 


NEVADA. 

11  .  Wadsworth,  fr  hotel  &  conts : 

^Etna $500 

Ins.  Co.  of  N.  America  .   .    960 
Phoenix,  Hartford  ....    960 

Losses  under  $500     ...  $     710 
Total  Nevada    .   .   .$3,130 

NEW  MEXICO. 
19  .  Deming,  lodging  house : 

National,  Hartford    .   .  $1,300 
Losses  under$500  ....  $     962 

Total  New  Mexico   .  $  2,262 

ALASKA. 

.  .  (May)  Yes  Bay,  conts  of  can- 
nery : 

Caledonian $545 

Losses  under  $500     ...  $  1,344 

Total  Alaska  ....  $  1,889 

IDAHO. 

13  .  Weiser,  millinery: 

National $896 

12 .  Clark's  Fort,  fr  bldg  and 
gen'l  mdse: 

American,  Pa $1,000 

Svea 500 

Agricultural ,500 

Phoenix,  Hartford  ...  500 
Liv.  &  Lon.  &  Globe  .   .      500 

Losses  under  $500     .   .   .$  1,036 
Total  Idaho $  4,932 

HAWAII. 
Losses  under  $500    ...  $       90 

ARIZONA. 
8  .  Phoenix,  fr  dwg  andjconts: 

Phoenix,  Hartford  ....  $847 
.   .  Prescott,  fr  dwg: 

^tna $800 

22  .  Mammoth,    mining  property 
(cyanide  plant) : 
Commercial  Union     .   .  $l,ono 

Palatine 1,000 

Traders 1,017 

National i,750 

Losses  under  $5(K)     .   .   .$1,083 
Total  Arizona     ...  $  7,497 

UTAH. 

26  .  (May)  Ogden,  stock: 

North  German $1,090 

5  .  Ogden,  flour  mill : 

Royal $1,000 

Hartford  Fire 3,080' 

North  Brit.  &  Mercan  .  666 
German  American  .  .  .  750 
Scottish  Union  ....  728 
Fireman's  Fund  ....      700 


6  ,  Richfield,  dwg  and  conts : 

Hartford  Fire $500 

Losses  under  $500     ...  $  3,327 
Total  Utah  .  .   ...  $10,847 

WYOMING. 

Losses  under  $500    ...  $     565 

•    COLORADO. 
16  .  Cripple  Creek,  mining  plant : 

British  America  ....  $2,500 

Transatlantic 2,500 

.   .  Denver,  br  bldg: 

Alliance $1,500 

Losses  under  $500    .   .  .$6,276 

Total  Colorado  .  .   .  $12,776 

BRITISH  COLUMBIA. 

6  .  New  Westminster,   saw  and 

shingle  plant: 

Connecticut $2,203 

Orient 881 

New  Zealand 573 

Commercial  Union     .   .  6,600 

.Etna 2,203 

American,  Pa 1,321 

Home  F.  &  M 529 

Agricultural 881 

Total $15,191 

Losses  under  $500     .   .   .$     152 

Total  Brit.  Columbia  $15,343 

7'otal  Outside  Territory  $193,801 

CALIFORNIA. 

20  .  Cucamongo,  gen'l  mdse : 

British  America  .       .    .  $    690 

Home  F.  &  M 1,075 

25  .  Chico  Vicino,  dwg  and  barn: 
Scottish  Union     ....  $1,250 

5  .  Corning,  dwg: 

Fireman's  Fund  .   .    .   .'$1,500 

.  .  Corning,  fr  dwg  and  hid  furn  : 
Phoenix,  Hartford  ....  $900 
National 500 

9  .  Bakersfleld,  bldg: 

Traders $800 

7  .  Berkeley,  store  and  fixtures : 

Glens  Falls $560 

Sun 854 

1  .  Byron,  dwg  and  furni : 

Home  F.  &  M $500 

13  .  Alameda  co.,  dwg: 

Manchester $1,000 

21  .  Fowler,  conts  fr  saloon  and 
blacksmith  shop: 
New  Hampshire  ....     $650 

Pennsylvania 500 

Liv.  &  London  &  Globe  .    800 
-Phoenix,  Hartford  ....    500 
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3-t  .  Davisville,  fr creamery: 

American,  Pa $1,(100 

17  .  Dixon,  dwg: 

Norwich  UHion    ....  }2,(1(10 

Iri    Fresno  CO.,  fr  barn  &  conts  : 
Svea *6llO 

21  .  Fresno,  bldg,   groceries  and 

mdse: 

Aachen  &  Munich  $1,62J 

United  States  l.OOli 

Merchants WHI 

15  .  Eugene,  growing  grain  : 

Hartford Stidii 

36  .  Fresno  co.,  harvester: 

Merchants      ISiid 

12  .  Grass  Valley,  hhld  furni : 
Northwestern  National    $7IM) 

2-1  .  Grass  Valley,  dwg: 

Prussian  National    .   .      I8(KI 

Fireman's  Fund 600 

.   .  Grass  Valley,  dwg  &  conts: 

Fireman's  Fund  ....  $2,260 
26  .  Kern,  hotel  furni : 

Home,  N.  Y $750 

3  .  Humboldt  co.,  fr  dwg: 

Pennsylyania $600 

.   .  Gold  Run,  fr  dwg  and  conts: 

^tna     $1,000 

.   .  (May)  Calaveras  co.,  dwg: 

Fireman's  Fund $500 

17  .  Lemon  Cone,  dwg  and  furni: 

Home  F.  &  M $500 

24  .  Los  Alamos,  railroad  depot, 
tank,  etc: 
Law  Union  &  Crown  .   .$   600 

Union,  London 1,250 

1  .  Los  Angeles,  dwg  and  conts : . 

Connecticut $800 

17  .  Los  Angeles,  grocery  &  conts 

Connecticut $600 

20  .  Los  Angeles,  hhld  furni: 

Milwaukee  Mechanics    .  $517 
19  .  Los  Angeles,  barn  &  conts: 
Phoenix,  London     ....  $716 
28  .  Los  Angeles,  fr  dwg: 

Northwestern  National  .  $5!i0 
7  .  Los    Angeles    co.,    growing 
grain : 
Fireman's  Fund  ....  $1,880 
3  .  Merced  co.,  growing  grain  : 

Alliance $76-1 

25  .  Merced  co.,  growing  grain : 

^tna $2,237 

Hanover 570 

Aachen  &  Munich   .  1,030 

German  American  .   .   .    3,477 

12  .  Marysville,  slaughter  house  : 

Western $500 

13  .  Marysville,  dwg,  etc: 

National $1,225 


12  .  Near  Marysville.  farm  bldgs: 
Western $1,250 

24  .  Milpitas,  fr  church  &  conts: 
Pennsylvania $2, 0(H) 

27    Newport,  bldg,  furni,  etc: 
Law  Union  &  Crown     .   .  $900 

23  .  Oroville,  fr  stable: 

Northwestern  National  .  $688 

.30  .  (May)  East  Oakland,  dwg: 
American,  N.  J $1,123 

10  .  Point  Richmond,  gen'l  fire: 

Hartford $1,(100 

Scottish  Union     ....       642 

National 1,000 

Home,  N.  Y S)80 

Western 2,499 

Commercial  Union      .    .    2,500 

Traders 1,000 

Ins.  Co.  North  America  1,500 
Delaware     665 

Total $11,786 

22  -Redondo  Beach,  restaurant, 
saloon  and  conts: 
Liv.  &  Lon.  &  Globe  .   .$1,161 
Atlas 846 

29  .  Riverside,  dwg  and  conts  : 

Scottish  Union     ....  $1,000 

30  .  (May), Riverside  co.,  growing 

crop: 
Fireman's.  Fund $517 

26  .  Sumner,  fr  hotel : 

London  &  Lancashire  .  $1,191 

24  .  San  Mateo  co.,  private  barn, 

etc: 
Prussian  National    .   .   .  $5.50 

3  .  San  Mateo  co  ,  fr  dwg : 

Sun $2,500 

12  .  Sacramento,    sawdust    mill, 
etc: 

Union,  London $1,290 

Transatlantic 1,000 

Law  Union  &  Crown      .    1,000 

6  .  Sacramento,  br  Chinese  dwg : 
Liv.  &  Lon.  &  Globe     .   .  $663 

.   .  San  Jose,  dwg: 

Fireman's  Fund $600 

23  .  San  Jose,  fr  sausage  factory: 
London  &  Lancashire  .   .  $922 

23  .  San  Jose,  dwg: 

Thuringia $1,000 

28  .  San  Jose,  dwg: 

Franklin $1,(H)0 

21  .  San  Diego,  grocery  : 

Norwich  Union .$598 

12  .  San  Diego,  fr  dwg,  etc : 

Hamburg-Bremen  ....  $836 
Providence-Washington     673 


.30  .  San  Jose, fruit  packing  house 

and  cured  fruit  (there  will 
be  some  salvage) : 

Connecticut $  1..5(i(i 

Northwestern  Nat'l    .  1,.500 

Home  F.  &  M 3,650 

Continental 500 

Home,  N.  Y 6.(K)0 

American,  Boston  .   .   .  1,100 

Franklin 1,900 

Williamsburg  City  .   .  l,.50O 

Glens  Falls 1,0(M) 

German 2,000 

Caledonian 1,500 

American.  N.  J  .   .  .   .  1.000 

American,  N.  Y  .   .  .   .  1,000 

Orient 1,000 

St.  Paul 750 

American  Central     .   .  750 

Merchants 1,000 

Royal  Exchange    .  .   .  1,.500 

London  &  Lancashire  l,.50O 

Girard     1,100 

Phoenix,  Hartford     .   .  300 

United  States 500 

Total $32,550 

.   .  San  Diego,  fr  dwg :  ' 

Phoenix,  Hartford  .  .   .$1,010 

10  .  Sanger,  store: 

Franklin $594 

8  .  Sonoma  co. ,  dwg : 

Phosnix,  London  .  .  .  .$1,800 
7  .  Santa  Cruz  co..  fr  dwg : 

Imperial $500 

30  .  Solano  co..  grain  in  field : 

American.  Pa $504 

Svea 504 

18  .  San  Joaquin  co..  fr  dwg : 

Svea $1,000 

10  .  San  Joaquin  co..  f r  dwg : 

New  Zealand $1,012 

21  .  Stanislaus  co.,  growing  grain 
Home,  N.  Y $740 

28  .  Stanislaus  co.,  dwg  &  barn: 
Norwich  Union $5(K) 

28  .  Stanislaus  co.,  growing  grain 

Home,  N.  Y $2,6f)4 

Glens  Falls 5,000 

Franklin 800 

Williamsburg  City     .   .       .300 

North  German 4. 882 

Atlas 1.534 

Total $15,120 

2  ,  Stanislaus  co.,  growing  grain 
North  German $684 

30  .  Vina,  fr  store  bldgs  &  conts: 
Liv.  &  Lon.  &  Globe  .  .  $  800 
.-Etna      1,128 
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27  .  Tulare  co.,  growing  grain: 
Merchants      $842 

36  .  Tehama  co.,  fr  dwg  &  conts: 
Liv.  &  Lon.  &  Globe     .    .  $8(iO 

15  .  Near  Visalia,  hhld  furni : 
Thuringia I55U 

33  .  Vallejo,  fr  saloon  and  dwg: 
Royal  Exchange     ....  $655 

27  .  Watsonville,  stores: 

Glens  Falls $1,591 

Franklin 591 

12  .  Yuba  CO.,  slaughter  house : 
Svea $800 

15  .  Vallejo,  dwg: 

Williamsburg  City    .    .   .  $941 

38  .  Vallejo,  bldg: 

Milwaukee  Mechanics  .  $1,000 
5  .  Willetts,  gen'l  fire: 

National  .   ; $3,680 

Royal     1,883 

Connecticut 600 

Home  F.  &  M 2.400 

Hartford 1,500 

Springfield 3,354 

Greenwich 900 

Aachen  &  Munich   .   .   .    1.700 

Total $16,017 


26  .  East  Willows,    fr   dwg  and 
conts : 
Pennsylvania $700 

9  .  Yolo  CO.,  fr  barns  and  conts: 
Pennsylvania $1,470 

8  .  Whitmore,  bldgs  and  mdse: 

Home,  N.  Y $1,375 

Losses  under  $5(X)  ...  $  68,646 
Total  Cal.,S.  F.  ex  .  $340,915 

SAN  FRANCISCO. 

31  .  (May)  Dwelling: 

North  German $534 

10  .  General  fire: 

American,  N.  J $   89il 

Norwich  Union     ....  1,113 

Home,  N.  Y 3,00(1 

American  Central   .   .   .  1.750 

Traders    1,111 

North  Brit.  &  Mercan  .  1,785 

London  &  Lancashire  .  1,25(1 

St.  Paul 3,140 

Netherlands 1,350 

Hanover l.l^XHi 

Aachen  &  Munich   .   .    .  l,fXX) 

Fire  Association  .  .   .  1,000 

Phila.  Underwriters     .  1,000 

Total $17,288 


9  .  Frame  store : 

N.  Brit.  &  Mercantile  .  $1,500 

11  .  Stock  and  hhld  good.s: 

Magdeburg    .......  $899 

24  .  Malt  house: 

Royal $1,395 

Thuringia 3,500 

Harnburg-Bremen  .   .   .    2,325 

11  .  Household  furni : 

Phcenix,  London        ...  $533 

34  .  Merchandise : 

Hanover $950 

13  .  Frame  church : 

Sun $1,171 

16  .  Plant: 

Phenix,  Brooklyn    .  .   .  $1.101 

1  .  Contents  of  dwg  : 

Aachen  &  Munich  .    .   .   .$700 

Losses  under  $500    ...  $  16,051 

Total  San  Francisco  .  $  44,947 

Total  California  .   .   .  $285,685 

Total  Pacific  Coast    .  $479,665 

Total  Coast  to  date,  1901  $2,090,936 

Total  Coast  to  date,  1900  $2,077,640 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 

San  Francisco. 

Month                           1901                1900  1899 

January $      59,300  $     17,902  $     45,613 

February     ....         37,902              18,933  38.911 

March 41,541              65,373  323,750 

First  quarter    .   .  $    138,643  $    103,197  $   398,274 

April 37,835              21,201  10,444 

May 11,441              34,635  23,237 

June 44,947             50,426  33,775 

Second  quarter    .        94.223  $    106,262  $     67,456 

First  six  months  .     $333,866  $   308,459  $    465,730 

July 81,364  17,679 

California. 

Month                          1901               1900  1899 

January $    155,990  $    103,190  $    159,052 

February 123,437          128,855  169,142 

March 134,145          148,531  511,801 

First  quarter     .   .  $    403,572  $   379,566  $   839.995 

April 236,851           112,737  213,933 

May 89,195           147,776  194,514 

June 285,685           242,301  181,674 

Second  quarter    .$    611,731  $   503,804  $   590,121 

Firstsixmonths   .$1,015,303  $    882,370  $1,430,116 

July 468,996  368.130 


Entire  Coast. 

January $    317.376      $   276,520       $   254,715 

February 362,345  265,190  270,969 

March 287,100  287,377  623.315 

First  quarter     .    .  $    866,821     $   829,087       $1,148,999 

April 451,946  336,303  363,568 

May      292,504  370,050  300,274 

June 479,665  652,201  337,283 

Second  quarter    .$1,224,115      $1,248,553  $1,001,125 

Firstsixmonths  .  $  3,090,936      $2,077,640  $2,150,124 

July 1,092,434  496,919 

FIKE   LOSS    KEVIEW. 

Losses  have  fallen  off  outside  of  California, 
and  have  increased  about  $200,000  in  that  state. 
San  Francisco  losses  are  slightly  more. 
Losses  for  the  entire  Coast  are  about  the 
same  as  in  the  first  six  months  of  1900. 

Premiums  have  increased  considerably,  and 
present  prospects  are  good  for  a  lovper  loss 
ratio  than  last  year. 

July  has  been  a  vrarm  month,  with  several 
Mg  fires  and  extraordinary  grain  field  fires; 
but  the  total  for  the  month  is  not  likely  to 
equal  the  million  for  July  last  year. 

Rates  have  been  reduced,  notably  in  San 
Francisco,  but  there  is  more  business,  and 
the    term    business    w^ill    swell    the    totals. 
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There  has  been  some  radical  caitting,  we  are 
sorry  to  say,  in  some  localities  and  on  some 
risks;  but  there  will  nevertheless  be  a  gain 
which  will  probably  bring  the  Coast  grand 
total  up  to  $13,000,000. 


Ne-w  Offices  cyf  tHe  Oermania   Fire. 

Manager  Breeding  of  the  Germania  Fire 
now  has  nice  ground  floor  oflBces  at  238  Mont- 
gomery street.  He  occupies  half  the  floor, 
and  sublets  the  remainder.  This  gives  him 
larger  quarters  than  formerly,  conveniently 
situated  and  well  lighted.  The  Germania 
Fire  is  extending  its  business  in  this  field. 


Rates  ^dl'vanced  at  ElvireKa,   UtaH. 

NO   WATER    FOR    FIRE   PROTECTION. 

Manager  Jolly  of  District  F  has  notified 
the  agents  of  Eureka,  Utah,  that  rates  will 
be  immediately  readjusted  in  compliance  with 
the  following  resolution  of  the  Board  of  Fire 
Underwriters  of  the  Pacific: 

"Resolved,  That  an  increase  of  25^^  be  made 
on  all  risks,  except  mining  plants,  in  Eureka, 
Utah,  in  view  of  the  fact  that  the  town  is 
absolutely  without  water  for  fire  protection." 


PHospHorvis    for    Squirrels    May    Have 
Caused  tHe  Fire. 

A  big  blaze  near  Martinez,  Cal.,  is  said  to 
have  been  started  by  the  phosphorus  placed 
about  to  poison  ground  squirrels,  which  in 
many  places  are  verj-  destructive  to  growing 
crops. 

A  local  paper  says:  Three  heading  crews 
left  the  heading  of  grain  and  took  up  the  job 
of  fighting  fire.  Teams  were  soon  hitched  to 
plows  and  plowing  begun  in  the  hope  of  stay- 
ing the  progress  of  the  raging  flames.  In  the 
wake  of  the  plows  men  began  to  back  fire. 
Although  there  were  in  the  neighborhood  of 
200  men  with  wet  sacks  the  fire  remained 
master  of  the  situation  till  5  p.  m.  (four  hours) 
and  it  was  (5  o'clock  before  it  was  entirely 
subdued. 

Gasoline  Fire  it»  l^os  Angeles. 

A    CURIOUS    INSTANCE. 

A  San  Francisco  manager  received  the  fol- 
lowing letter  from  a  special  agent  at  Los 
Angeles  last  month  : 

Enclosed  find  proof  of  loss  under  policy  No. 
4(5,623,  amounting  to  $6.25,  with  which  we 
have  charged  your  account. 

The  cause  of  the  fire  was  careless  handling 
of  gasoline.  One  party  drew  some  gasoline 
into  a  pitcher,  and  then  set  it  upon  a  table  in 
the  kitchen  and  left  it.     Another  party  came 


along,  and  thinking  the  pitcher  held  water, 
poured  it  into  a  teakettle  which  was  over  a 
gas  jet  on  a  gasoline  stove.  The  effect  was 
"instantaneous,"  but  the  damage  proved  to 
be  slight. 

Gasoline   Explosion    at   Riverside. 

Mrs.  Carnahan  of  158  East  Seventh  street 
filled  a  small  gasoline  stove  in  her  kitchen, 
and  left  a  cup  of  the  fluid  standing  near. 
When  she  returned  and  lighted  a  match  there 
was  an  explosion.  The  house  was  set  on  tire 
and  the  woman  was  badly  burned.  The  house 
was  damaged  to  the  amount  of  $400. 


Tried  to    Blo-w  Out    the    Electric  LigHt. 

A  woman  from  the  country,  a  guest  of  an 
Ohio  hotel,  tried  in  vain  to  blow  out  the  elec- 
tric light.  Being  unable  to  sleepin  the  light, 
she  hung  her  dress  over  the  lamp.  The  dress 
caught  fire,  and  the  smoke  pervaded  the 
halls.  An  alarm  was  given,  and  the  woman's 
room  w-as  burst  open.  She  was  rescued  al- 
most suffocated.  The  fire  had  got  headway 
and  was  extinguished  with  difflcultv. 


"Wallpaper  Gas  Causes  Explosion. 

An  explosion  that  was  foretold  b}'  a  palmist 
came  as  scheduled  (says  the  Salt  Lake  Her- 
ald), causing  damage  to  the  extent  of  nearly 
$6,000  to  the  photographic  supplj' house  of  G. 
W.  Warwick.  The  cause  of  the  explosion  was 
a  lighted  cigarette  stump  dropped  by  a  couple 
of  young  men  in  the  free  dark  room,  and  par- 
aftine  wallpaper,  which,  when  heated,  gen- 
erates a  gas  almost  as  explosive  as  powder. 
Shortly  before  1  p.  m.  two  young  men  who 
were  smoking  entered  the  free  dark  room 
provided  for  customers,  and  it  is  supposed 
dropped  a  lighted  stump  on  some  rubbish. 
The  rubbish  soon  took  fire  and  the  heat  caused 
the  parafHne  wallpaper  to  fill  the  room  with 
gas.  Mr.  Warwick  was  sitting  at  his  desk  in 
the  fi'ont,  when  there  was  an  explosion  that 
shook  the  whole  place  and  a  cloud  of  flame  en- 
veloped the  rear  part  of  the  store,  sending  out 
volumes  of  dense  smoke.  Water  and  smoke 
caused  a  bad  damage. 


The  Lack  of  SEi.F-tx)NFinENrE. — There  is 
no  work  that  requires  more  confidence  in  one's 
own  abilities  than  insurance  canvassing.  No 
agent  can  expect  to  achieve  unless  he  has 
abiding  faith  in  himself.  Some  men  engage 
in  insurance  work  with  a  half-hearted  effort, 
backed  by  an  inward  consciousness  that  they 
are  not  going  to  succeed.  Such  men  deserve 
failure.     Thev  would    be    ineft'ective   in   auv 
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calling.  It  is  the  men  with  courage — the 
bright,  energetic  workers,  who  know  no  such 
word  as  fail  and  who  not  only  try,  but  do — 
that  make  the  best  agents. — Perambulator. 


Time  to  Stvidy  Figures. 

With  companies  failing,  reinsuring 
and  winding  up,  there  is  more  than  usual 
significance  in  the  annual  statements. 
Both  agents  and  policyholders  can  con- 
sult the  Coast   Review  Chart  with  profit. 


NortH  BritisK  Increased  Assets. 

The  United  States  branch  of  the  North 
British  &  Mercantile  has  received  $800,000 
from  the  .  home  office.  This  brings  the 
United  States  assets  up  to  an  amount  ex- 
ceeding $5,000,000.  The  sum  of  $200,000 
has  also  been  added  to  the  funds  of  the 
North  British  of  New  York. 


Home  of  California's  Half  Year. 

The  first  half  of  1901  has  been  a  very 
prosperous  one  for  the  Home  F.  &  M.  of 
California.  The  loss  ratio  has  been  fa- 
vorable, and  the  premiums,  as  compared 
with  the  first  half  of  1900,  show  very  fiat- 
tering  gains  on  the  Coast  and  as  a  whole. 
San  Francisco  premiums  also  were  in- 
creased.   

MicHigan  Millers  Mvitiaal. 

This  company  is  writing  business  with- 
out authority.  It  deliberately  violates 
laws  with  which  it  cannot  comply.  It  is 
not  solvent  according  to  the  California 
law. 

The  company  would  not  be  required  to 
pay  losses  by  our  courts.  In  other  words, 
a  loss  claimant  could  not  sue  in  California 
or  elsewhere  on  the  Coast,  and  would 
have  to  go  to  Michigan  to  enforce  his 
collection. 

Territory  Temporarily  Restrict- 
ed.— The  Transatlantic  and  the  North 
German  have  narrowed,  for  the  present, 
the  territory  in  the  East  in  which  they 
will  operate.  The  business  outside  the 
larger  cities  has  been  reinsui-ed — of  the 
former  by  the  Commercial  Union,  of  the 
latter  by  the  Western  Assurance.  Adolph 
Loeb  continues  as  manager  in  the  East 
for  both  companies.     His   department  is 


on  a  commission  basis,  and  the  business 
transacted  has  been  largely  brokerage. 
Formerly  it  was  very  profitable;  latterly, 
under  existing  fiery  conditions,  this  same 
class  of  business  has  been  unprofitable. 

Increased    Business    cyf    the    Fireman's 
F\a-nd. 

The  first  six  months  of  this  year  for  the 
Fireman's  Fund  have  brought  increased 
business.  Especially  handsome  gains 
have  been  made  in  the  Pacific  West.  The 
half  year's  showing  is  more  than  satisfac- 
tory. It  is  the  best  in  the  history  of  the 
Fireman's  Fund.  We  congratulate  the 
management  of  this  popular  company. 


Xhe    NortHern    Assurance     Company. 

A  statement  which  Mr.  Andrew  Car- 
negie made  when  he  visited  Aberdeen  in 
1892  finds  remai-kable  confirmation  in  the 
history  of  the  Northern  Assurance  Com- 
pany, which  has  now  completed  sixty-five 
years  of  existence.  The  great  Scotchman 
said:  "1  doubt  if  any  equal  number  of 
people  from  any  shire  in  Scotland,  or 
from  any  equal  part  of  the  world,  have 
ever  produced  so  large  a  proportion  of 
honorable,  able,  enei-getic,  persistent  and 
great  men  as  Aberdeenshire — men  who 
thought  clearly,  saw  straight  and  acted 
promptly."  The  Aberdonians  who 
founded,  and  who  have  taken  a  chief 
share  in  carrying  on  the  Northern  Assur- 
ance Company,  may  properly  be  included 
amongst  those  whom  Mr.  Carnegie  de- 
scribes as  honorable,  able,  energetic,  per- 
sistent and  great  men,  who  thought 
clearly  and  acted  promptly.  Their  abili- 
ty, energj'  and  enterprise  have  resulted 
in  the  building  up  of  one  of  the  greatest 
commercial  undertakings  of  the  country. 
The  Northern  Assurance  Company  has 
now  attained  to  the  fourth  position 
among  the  insurance  offices  of  Great 
Britain  us  regards  the  extent  of  its  oper- 
ations, while  in  reputation,  in  efficiency 
of  management  and  in  all  that  makes  for 
stability  and  prosperity,  it  is  second  to 
none. — Aberdeen  Journal.  June  15. 


J.  D.  Coleman,  general  agent  for  the  Home 
of  New  York  in  the  Northwest,  visited  the 
home  office  recently. 
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Seattle  Decided  V^gainst. 

The  "Pan"  is  too  attractive,  and  the 
insurance  commissioners'  convention  will 
be  held  this  year  in  Buffalo  and  not  in 
Seattle  as  at  first  announced.  Tlie  mat- 
ter was  reconsidered,  and  by  a  vote  of 
twenty-four  to  fourteen  the  commissioners 
said.  ••Put  us  off  at  Buffalo. '" 


THe  Caledonian  MaKes  a  Good  SHo-w- 
ing. 

The  annual  statement  of  the  Caledonian 
Ins.  Co.  for  the  year  1900  is  a  fine  show- 
ing of  resources  and  surplus  funds.  This 
company  can  easily  meet  every  test. 

The  total  assets  are  $12,567,350.  The 
life  department  funds  are  $9,284,580,  leav- 
ing $3,282,770  clear  for  the  obligations  of 
the  fire  department. 

The  net 'fire  premiums  in  1900  were 
$i,99(i,630.  The  liabilities,  reinsurance 
and  other,  leave  a  handsome  balance  of 
over  a  million  dollars  net  surplus,  mak- 
ing the  policyholders  surplus  over  a  mil- 
lion and  a  half. 

The  Pacific  department  of  the  Cale- 
donian is  in  charge  of  Thomas  J.  Conroy, 
who  wi'ote  a  large  and  increased  business 
for  the  company  in  this  field  last  year, 
with  a  loss  ratio  of  only  42  per  cent. 


Public    Property    Can    Not     L-eg'ally     Be 
Insured  in  County  Mutuals. 

District  Attorney  F.  M.  Ewing,  in  a 
written  opinion  rendered  to  the  superin- 
tendent of  schools,  says: 

"I  think  the  trustees  have  no  power  to 
contract  insurance  with  the  Ventura 
County  Mutual  Ins,  Co. :  and,  conse- 
quently, that  you  should  not  honor  an 
order  drawn  to  pay  an  assessment  for  a 
loss  therein. " 

Some  time  ago  we  printed  a  similar 
opinion  by  an  Eastern  authority,  who 
held  that  public  property  could  not 
legally  be  insured  in  mutuals,  because  of 
the  special  liability  assumed  for  assess- 
ments. 

Attorney  Ewing  quotes  the  law  of  Cali- 
fornia (Stat.  '97  pp.  439-443)  under  which 
county  mutuals  operate,  and  says: 

A  school  district  is  a  public,  political  corpo- 
ration,  and    the   powers  and    duties    of   the 


trustees  are  limited  and  defined  by  law;  and 
I  do  not  thinli  that  they  have  any  authority 
to  make  their  district  a  part  of  another  cor- 
poration, or  as  the  statute  says,  "a  member 
of  such  company."  Nor  do  I  believe,  that  the 
board  of  directors  of  the  insurance  company 
could  make  a  legal  assessment  upon  the  prop- 
erty of  the  school  district  in  case  of  a  loss  by 
some  other  "member." 

Everj'  party  insured  by  this  company  appar- 
ently becomes,  in  substance,  a  joint  stock 
owner  therein,  to  share  directly  or  indirectlj-, 
its  profits  and  its  losses,  i.  e.,  has  "mutual 
insurance."  A  school  district  is  organized 
for  educational  and  not  for  business  purposes; 
and,  therefore,  it  cannot  lawfully  be  made  an 
associate  with  any  person  or  collection  of  per- 
sons in  any  business  enterprise.  Besides, 
were  it  legally  possible  for  a  school  district 
to  be  a  "member"  of  such  a  company,  yet  I 
know  of  no  legal  method  by  which  it  could 
join  the  insurance  company;  assuredly,  the 
trustees  could  not,  by  any  official  act  of  theirs, 
put  the  district  into  such  an  association.  Nor 
could  the  trustees,  were  the  district  ad- 
mitted to  membership,  exercise  any  powers 
or  duties  of  a  "member"  of  that  corporation, 
e.  g.  vote  at  its  stockholder  elections,  hold 
office  therein,  or  the  like. 


AcKno-wledgments. 

Colorado  Ins.  Report.  David  F.  How, 
deputy  superintendent.  This  is  a  legible, 
neat  and  every  way  ci-editable  state  insur- 
ance report,  of  about  500  pages.  Eight  fire 
companies  were  admitted  in  1900,  among 
them  the  Skandia,  the  St.  Petersburg, 
the  Salamandria,  the  Moscow,  etc. 

Proceedings  Nat'l  Conv.  Ins.  Com.,  11)00, 
for  which  we  are  indebted  to  Sec.  J.  J. 
Brinkerhoff.  We  note  that  in  the  31  sessions 
California  was  represented  only  in  1871  and 
'72.  Colorado  has  been  represented  13  times, 
Montana  ;i,  Nevada  1  in  (1871),  New  Mex.  1, 
Washington  2. 

F.uoM  Supt.  Yates,  Illinois  Ins.  Kept.,  part 
1,  showing  14  companies  withdrawn  during 
the  year.  One  mutual  failed.  Of  the  fifteen 
millions  of  fire  premiums  in  1900,  the  mutuals, 
big  and  little,  collected  only  $44.5,000,  or  only 
about  H  per  cent.  Sensible  property-owners 
have  no  use  for  mutuals. 

TuE  Michigan  Ins.  Kept.,  just  received, 
shows  nine  stock  fire  offices  withdrawn. 
Three  Michigan  farm  mutuals  failed  during 
1900.  Other  state  mutuals  must  now  pay  a 
3  per  cent,  net  premium  tax. 
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Annual  Cvclopedia  of  Insukance;  by  In- 
surance Journal  Co.  of  Hartford.  Over  600 
pages.  Indispensable  to  the  man  who  is  re- 
solved to  be  fully  posted.  Right  up  to  date. 
We  have  to  refer  to  it  about  every  other  day. 
Much  personal,  biographical,  statistical  and 
general  information.  We  note  that  there  are 
anti-compact  laws  in  sixteen  states,  enacted 
by  unwise  legislators.  Only  one  Pacific  West 
state  is  thus  disgraced,  namely  Washington. 


Good  Territory  in  Your  "Vicinity. 

Very  liberal  agency  contracts,  with  ex- 
clusive territory,  are  offered  by  the  Fidel- 
ity Mutual  Life  Ins.  Co.  A  great  deal  of 
this  territoi-y  is  in  the  Pacitic  West,  and 
the  readei-  might  make  very  desirable 
connections  by  corresponding  with  Gen- 
eral Manager  Geo.  A.  Rathbun,  Mills 
building.  San  Francisco,  or  with  the 
home  office  in  Philadelphia.  The  Fidel- 
ity is  an  old-line  company,  and  is  pushing 
for  business.  Its  contracts  are  attractive 
to  policy  holdei-s  and  agents. 


Continental's  Semi-Annxial  Statement. 

The  Continental's  ninety-eighth  semi- 
annual statement  presents  these  totals: 

Assets $11,058,887 

Liabilities — 

Reinsurance  reserve  .  14,523,913 

Losses  unadjusted    .  386.234 

Other  liabilities  .    .    .       194,880—    5,105,027 

Surplus $  5,953,860 

Reserve  for  contingencies 300,000 

Capital 1,000,000 

Net  surplus 4,653,860 

Results  of  the  six  months  business  were 
as  follows: 

Gain  in  reinsurance  reserve $251,796 

Gain  in  net  surplus 143,320 

Gain  in  assets 420,616 

Gain  in  premiums  written 371,139 

The  earned  premiums  for  the  six 
months  were  $27,000  less  than  the  in- 
curred loss  and  incurred  expense,  after 
carrying  over  a  quai'ter-million  to  the  un- 
earned premium  reserve,  as  we  learn  from 
the  president's  letter  to  agents. 

Burglary  Fires.— Several  fires  in 
Coast  territory  were  started  by  burglars 
last  month. 


Heavy   Gro-wing  Grain   Losses. 

We  report  for  June  about  125,000  losses  on 
growing  grain  and  incidental  losses.  This 
total  does  not  include  a  number  of  company 
losses  of  less  than  $500,  which  total  perhaps 
$8,000.  It  is  safe  to  say  that  fires  in  fields 
cost  the  companies  $33,000  last  month.  This 
is  an  unusual  total. 


UtaK  XJtterings. 

The  agency  of  the  Sun  of  London  has  been 
transferred  from  Young  &  Held  to  C.  P.  Held 
&  Co.  for  Salt  Lake. 

Ranges  of  six,  seven  and  eight  dwellings 
are  being  written  in  Salt  Lake  by  non-board 
companies  at  from  40  to  60%  cuts. 

The  well  known  face  of  Special  Hari-y  Men- 
dell  of  the  Fireman's  Fund  beamed  on  us  for 
a  few  days  the  last  of  June,  and  then  hied 
North  to  the  higher  altitudes  of  Montana. 

Secretary  Stillman  of  San  Francisco  spent 
several  days  in  Salt  Lake  last  month,  looking 
after  the  general  affairs  of  this  field  and  talk- 
ing over  the  needs  of  this  district  with  Man- 
ager Jolly. 

Manager  L.  B.  Edwards  of  the  American  of 
New  Jersey  was  a  recent  visitor,  and  spent 
several  days  with  his  several  agencies  in  this 
state.  Special  Cunningham  of  the  same  office 
was  here  at  the  same  time. 

Special  Agent  Piei'ce  recently  refused  to 
cancel  a  policy  written  at  a  cut  rate,  un- 
less he  was  allowed  the  short  rate  of  the  board 
rate  on  the  property.  Messrs.  H.  J.  Grant  & 
Co.  promptly  sued  the  company,  and  Mr. 
Pierce  paid  the  return  premium  and  the 
costs. 

A  non-board  special  recently  went  after 
the  new  school  house  at  Brigham  City, 
offering  to  cut  the  three  year  rate  in  two. 
It  is  authoritatively  stated  that  he  did  not 
secure  the  plum,  and  that  it  was  written 
in  three  or  four  of  the  well  known  Board 
companies. 

Manager  Jolly  of  the  district  board  office 
has  drafted  and  had  presented  to  the  city 
councils  of  Salt  Lake  and  Ogden  a  very  fair 
and  comprehensive  ordinance  restricting  the 
sale  and  use  of  calcium  carbide  and  acetylene 
gas.  While  some  of  the  carbide  dealers  are 
fighting  the  measure,  it  is  believed  the  busi- 
ness men  of  the  councils  appreciate  the  neces- 
sity for  a  restrictive  measure  and  will  pass 
the  ordinance. 


The   Coast   ReO'ievO 


401 


The  executive  committee  of  San  Francisco 
'have  authorized  an  increase  of  25%  on  all 
risks,  except  mining  plants,  in  Eureka,  Utah, 
on  account  of  lack  of  water  for  lire  protection. 
During  a  recent  inspection,  Surveyor  Scheid 
of  the  board  office  discovered  that  water  was 
sold  over  the  bar  at  so  much  a  glass,  and  was 
delivered  to  consumers  by  the  gallon  for 
domestic  use. 

Manager  W.  H.  Lowden  stopped  off  in 
Ogden  and  Salt  Lake  for  a  day  or  so  as  he 
was  returning  to  San  Francisco  from  an  ex- 
tended trip  through  the  Northwest  territory. 
Manager  Lowden  has  appointed  J.  M.  West- 
wood  of  Springville,  Utah,  special  agent  for 
this  state  and  southern  Idaho.  Mr.  West- 
wood  will  continue  to  reside  in  Springville, 
and  has  transferred  his  local  agency  tohis  son. 

"hatu." 


THte  Colonel   Has   Came. 

"Colonel  Johnson  of  Johnson's  Corners''  has 
arrived.  In  a  neat  little  book  of  250  pages 
the  Colonel  tells  his  experience  as  a  local 
agent.  The  book  is  entertaining,  and  full  of 
good  practical  things  told  in  the  quaint,  illit- 
erate way  of  the  Corners  agent  and  ex- 
farmer.  By  J.  O.  Harris,  M.  D.  ;  published 
from  the  office  of  the  Insurance  Post  of  Chi- 
cago. The  "thumb"  sketches,  initial  and  in- 
set, which  decorate  nearly  every  page,  are 
comical  and  pertinent.  The  Colonel's  insur- 
ance autobiogi-aphy  will  no  doubt  have  a  large 
sale,  as  it  deserves. 

THE   XEW    IDEA    COM)'AXV. 

The  Colonel  resigned  the  Bengal  because  of 
sharp  practice  by  one  of  its  adjusters.  "Not 
long  after,  a  tall,  lanky  feller,  about  as  fat  as 
a  lath,  but  with  brass  enough  in  his  face  to 
make  a  teakettle,"  came  bouncing  into  the 
old  local's  office,  and  said  : 

"We've  got  a  new  idea,  beats-the-world, 
struck-it-rich,  pay-dirt-right-on-the-surface, 
bouud-to-win,  make  bushels  of  money,  and  all 
hell  can't  prevent  it.  You  see,"  he  contin- 
ued, "we're  capitalized  for  one  million: 
shares,  fifty  dollars;  will  let  you  have  a  few 
for  only  seventy-tive,  and  pay  you  two  fifty 
for  every  one  you  sell.  Collect  twenty-five 
per  cent. ;  the  profits  will  pay  the  rest.  You, 
as  a  stockholder,  will  naturally  give  us  the 
cream  of  the  business;  your  neighbors  are 
stockholders,  thej^  will  insure  with  you  I 
Beautiful  scheme!  Money  will  come  roUin' 
in,  and  you'll  be  as  rich  as  a  Vanderbilt  be- 
fore vou  know  it !" 


But  he  didn't  fool  the  Colonel  with  his 
Occidental  new  idea  scheme.     He   replied  : 

"There  isn't  much  of  a  bonanza  in  fire  in- 
surance, and  instead  of  the  profits  payin'  the 
balance  due  on  stock,  I  guess  the  stockholders 
will  have  to  pony  up  considerable,  if  not  more. 
Besides,  if  I  did  have  your  company,  I  wouldn't 
be  so  darned  mean  as  to  give  it  the  cream  and 
the  others  the  skim  milk— and  I  don't  think 
no  more  of  you  for  s'posin  I  would.  Guess  I 
don't  want  no  stock  and  no  agency.  I'm  get- 
tin'  along  in  years  and  ain't  caught  on  a  pin 
hook  as  easv's  I  used  to  be." 


Ninety-SixtH    Semi-Annual    Statement 
of  tHe   Home. 

The  Home  Insurance  Company  of  New 
York  makes  a  good  semi-annual  state- 
ment, showing  a  gain  of  nearly  eight  hun- 
dred thousand  dollars  in  assets  and  over 
three  hundred  thousand  in  net  surplus. 
The  reinsurance  reserve  gained  $168,562. 
The  totals  of  July  1  are  as  follows: 

Assets $14,406,450 

Reserve  premium  fund     .  4,T14,692 

Net  surplus 5,601,815 

Surplus  to  policyholders  .         8,601,815 

The  prosperous  growth  of  the  Home  in 
the  past  few  years  is  one  of  the  remark- 
able chapters  in  tire  insurance  histoi-y. 

Chicago   in  Trouble. 

Not  being  able  to  raise  the  assessment  roll 
from  $400,000,000  to  $500,000,000,  Chicago's 
authorities  will  reduce  the  fire  department 
and  police  department  expenses  20  per  cent. 
Pleasant  prospect  for  the  fii'e  insurance  com- 
panies which  have  been  paying  excessive 
losses  there.  The  mayor  proposes  to  go  out 
in  the  richer  sections  of  the  cit.v  and  examine 
the  affairs  of  every  man  suspected  of  having 
property.  This  oriental  method  not  succeed- 
ing in  i-aising  tribute,  the  bastinado  will 
probably  be  applied  to  extort  confessions  of 
hidden  property.  _  

In  the  effete  East  there  has  been  some  talk 
of  restoring  the  old  lightning  clause,  there 
having  been  a  few  thunder  shower  losses. 
While  the  effete  Easteners  are  at  it,  would  it 
not  be  well  to  introduce  a  gasoline  and  an  in- 
cendiary clause,  of  the  same  character; 


It  is  said  of  a  Caiiiuinia  special  that 
during  the  absence  of  the  local  agent  he 
opened  the  policy  register  and  took  notes  of 
the  other  companies'  expirations.     He  learned 
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later  that  the  local  had  a  partner  who  was 
watching  him.  The  "notes"  matured  in- 
stantly and  were  collected  on  the  tender 
spot.  The  special  landed  outside  simultane- 
ously with  his  company's  supplies. 


Liverpool   &  London  &.   Globe   Ins.    Co. 

In  the  United  States  and  elsewhere  the 
Liverpool  &  London  &  Globe  increased  its 
business  last  year,  with  an  income  in  ex- 
cess of  the  outgo.  It  is  among  the  lead- 
ers in  fire  business,  in  the  United  States 
and  in  the  world  at  large. 

The  gross  assets  of  this  great  English 
insurance  office  are  $55,305,753.  The 
Coast  Review  Chart's  latest  edition  gives 
the  figures  of  the  fire  department,  as  re- 
ported at  the  recent  annual  meeting. 

It  is  generally  known  that  to  ascertain 
the  gross  fire  assets  of  companies  doing 
both  a  fire  and  a  life  business  we  always, 
in  the  chart,  deduct  the  liabilities  of  the 
life  department,  thus  giving  the  gross 
fire  assets.  Deducting  these  liabilities  we 
have  a  total  of  $23,420,825,  which  is  the 
largest  fire  assets  held  by  any  institu- 
tion. The  surplus  as  regards  the  holders 
of  the  fire  policies  of  this  company  is  $16,- 
200,006.  This  amount  is  based  on  the 
high  American  standard  of  reinsurance 
reserve. 

The  premium  income  last  year  was 
$7,987,107,  a  gain  of  some  $442,000.  The 
losses  were  $4,852,198,  or  a  loss  ratio  of 
60  per  cent.,  leaving  a  fair  margin  of 
underwriting  profit.  The  total  fire  pre- 
mium income  was  $347,000  in  excess  of 
losses  and  expenses.  This  is  an  excellent 
showing  for  a  bad  year. 

In  the  United  States  the  Liverpool  & 
London  &  Globe  has  some  $9,805,000  in- 
vested. Of  this  amount,  $4,705,000  is  sur- 
plus. The  company's  premium  income 
in  this  country  was  over  $5,000,000  last 
year.  These  impressive  American  totals 
indicate  the  leading  position  of  the  com- 
pany in  this  country. 

In  the  Pacific  West  the  Liverpool  &: 
London  &  Globe  wrote  some  $440,000  in 
premiums  last  year.  Chas.  D.  Haven, 
who  is  president  of  the  Board  of  Fire 
Underwriters,  is  the  resident  secretary  of 
the  company  in  this  field.  C.  Mason 
Kinne  is  the  assistant  secretary. 


At  the  recent  annual  meeting  of  the 
shareholders  of  the  Liverpool  &  London 
&  Globe  Ins.  Co.  the  chairman,  in  mov- 
ing a  vote  of  thanks  to  the  officers  of  the 
company,  said: 

"As  to  the  American  business,  there 
had  only  been  one  year — the  year  1899 — 
during  over  twenty  years  past,  when  they 
had  lost  money  in  America.  Taking  the 
average  for  the  last  three  years  they 
could  reckon  their  profit  by  thousands 
and  tens  of  thousands.  Taking  the 
average  for  twenty  years  the  average 
profit  for  each  of  those  years  had  been 
very  large  indeed.  They  did  not  feel  at 
all  nervous  about  the  American  business. 
To  Mr.  Dove  (the  general  manager)  and 
other  officers  was  largely  due  the  credit 
of  obtaining  an  increase  in  premiums,  by 
advanced  rates,  in  certain  countries, 
which  had  enabled  them  to  show  much 
better  results  for  the  year  1900  than  they 
experienced  in  1899." 


Chips. 

■ — Los  Alamos. — Depot  and  warehouse 
burned. 

— The  Knights  of  Pythias  have  a  deficit 
of  $225,200. 

— President  Dutton,  of  the  Fireman's 
Fund,  has  just  returned  frofn  an  extended 
trip  throughout  the  East. 

— Retired. — Pacific  and  American  of 
New  York  and  Washington  of  Cincinnati; 
Associated  Manufacturers  Mutual  Fire  of 
New  York. 

— Chicago. — Last  week  the  special  agents 
of  the  Fireman's  Fund  met  President  Dut- 
ton at  a  dinner  given  by  Marshall  «& 
McElhone,  managers  of  the  Central  de- 
partment. Specials  were  pi-esent  from 
Texas  to  Ohio. 

— State  Life  Office  Moves.— General 
Agent  McLaughlin  of  the  State  Life  Ins. 
Co.  of  Indianapolis,  has  removed  the 
office  of  the  company  from  Market  street 
to  the  southwest  corner  of  California  and 
Montgomery  streets,  which  is  near  the 
insurance  center.  The  State  is  offering 
some  excellent  contracts  to  agents  and 
solicitors. 
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— For  a  Winter's  letter  that  was  a  warm 
production. 

— G.  J.  Bellersheim  is  now  "stamp- 
ing" secretary  at  Springfield,  111. 

—General  Agent  Kilgarif  will  be 
•'put  off  at  Buffalo"  this  month. 

—Rosalia,  Wash.— Store  of  D.  F.  An- 
derson &  Sons  burned:  insurance  loss 
$8,000. 

— The  arrangement  between  the  Insurance 
Company  of  the  State  of  Pennsylvania 
and  the  Insurance  Company  of  North 
America  is  that  of  a  lease,  all  policies  be- 
ing guaranteed  by  the  North  America. 

— Williams,  A.  T,,  business  men  tele- 
graphed for  new  goods,  and  the  owner 
of  the  NewSttelegraphed  for  a  new  print- 
ing office,  while  the  town  was  burning. 
All  of  which  is  evidence  of  prosperity  and 
get-up-and-get. 

— The  Home  Insurance  Company's  semi- 
annual statement  of  July  1  shows:  Cash 
capital,  $3,000,000;  reserve  premium  fund, 
$4,774,692;  unpaid  losses,  $(542,501.21:  un- 
paid reinsurance  and  other  claims,  $447,- 
441.49;  net  surplus,  $5,601,815.63;  total 
assets,  $14,406,450.33. 

— Died. — Wright  Stout,  son  of  President 
Stout  of  the  Merchants'  Ins.  Co.  of  New- 
ark, died  recently,  immediately  after  his 
return  from  the  Pacific  Coast.  The  cause 
of  the  sudden  death  was  heart  disease. 
The  deceased  was  a  man  of  sterling 
worth,  with  a  successful  future  before 
him. 

— Board  company  agents  at  Suisun,Cal., 
accepted  indirectly  the  agency  of  the  of- 
fensive rate-cutting  German,  placing  the 
agency  nominally  in  the  name  of  some 
"farmer"  relative.  Then  they  made  a 
cut  rate  offer  for  the  whole  of  some  public 
business.  It  was  a  case  of  fouling  one's 
own  nest.  The  cut  was  met  of  course, 
the  German  gnat  got  nothing,  the  locals' 
commissions  were  all  reduced,  and  the 
offending  local  agents  fined  some  $50  for 
their  little  scheme  in  behalf  of  the  Illinois 
rate-cutter. 


— We  are  sorry  for  the  locals  up  in 
Washington.  The  little  German  of  Illi- 
nois has  sent  for  blanks  from  the  Wash- 
ington insurance  department.  This  com- 
pany has  already  made  for  itself  in  Cali- 
fornia an  unenviable  reputation. 

— The  Continental's  semi-annual  state- 
ment for  July  1  shows:  Reserve  for  insur- 
ance in  force,  $4,523,913.23;  resei-ve  for 
losses  in  process  of  adjustment,  $386,- 
204.29;  reserve  for  commissions,  taxes 
and  all  other  claims,  $194,880.43;  reserve 
for  contingencies.  $300,000;  cash  capital, 
$1,000,000;  net  surplus,  $4,653,859.57;  total 
assets,  $11,058,887.52. 

— SuiS UN. —Policies  on  county  property 
expiring  on  July  12  were  ordered  renewed 
in  board  companies  at  the  following  rates 
for  $100  valuation,  viz:  Hall  of  records, 
80  cents;  court  house,  80 cents;  jail,  brick 
section,  80  cents;  jail,  frame  section,  50 
cents;  county  hospital,  $2;  hospital  stable, 
$2:  hospital  dwelling,  80  cents;  outbuild- 
ings, $1.80.  It  was  further  ordered  that 
each  supervisor  have  the  placing  of  one- 
fifth  of  said  insurance  among  the  local 
agents  in  his  district.  A  representative 
of  the  plunging  German  made  a  mess  of 
it  by  filing  a  cut  rate  offer.  And  he  got 
nothing.  Thus  does  this  insignificant 
Illinois  company  endear  itself  to  local 
agents  everywhei-e. 

—Montana.  —  The  assistant  attorney- 
general  holds  that  the  manner  of  taxing 
companies,  under  the  law,  is  to  apportion 
the  excess  of  premiums  over  losses  and 
expenses  among  the  counties  in  propor- 
tion to  the  business  transacted  in  each 
county.  This  is  the  construction  placed 
upon  the  law  by  the  county  attorney. 
The  former  attorney-general  believed 
that  each  county  should  assess  insur- 
ance business  direct,  levying  on  the  ex- 
cess receipts  over  expenditures  in  the 
county.  He  held  that  if  the  premiums  in 
any  county  were  in  excess  of  the  losses 
and  expenses  in  that  county,  that  excess 
should  be  assessed  in  that  county,  irre- 
spective of  the  fact  that  the  business  for 
the  entire  state  might  show  an  excess  of 
losses  over  premiums. 
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— The  Hanover  has  entered  Arkansas. 

— Ventura. — John  H.  Reppy  was  mar- 
ried recently. 

— The  late  secretary  of  the  McMlnnville 
mutual  has  started  the  Northwestern 
Mutual  at  Seattle. 

— The  (Chicago)  National  Life  of  the 
United  States  may  be  absored  by  the 
North  American  Life  of  Toronto. 

—Messrs.  Kilgarif  &  Beaver,  gen- 
eral agents  of  the  Pacific  Mutual  for  Cali- 
fornia, report  an  increase  of  new  business 
over  the  corresponding  half  year  of  1900. 

— Colorado.— There  were  doing  busi- 
ness in  this  Mountain  state  on  December 
31,  1900,  227  companies  and  associations. 
of  which  142  were  fire.  Since  January  1 
six  have  retired. 

— Industrial. — Thomas  Spencer,  assist- 
ant superintendent  at  Alameda,  was 
stabbed  by  Charles  Frank,  an  employe 
with  whom  he  had  a  dispute.  Frank  is 
said  to  be  short  in  his  accounts. 

— Stalker  &  Baker  is  the  name  of  a 
new  firm  at  Baker  City,  Or.  Stalker, 
formerly  principal  of  the  high  school, 
will  have  charge  of  the  life  department. 
He  represents  the  Washington  Life. 

— The  telephone  service  of  San  Francisco 
is  exceedingly  poor.  Not  much  worse 
would  be  given  if  the  city  owned  the  tele- 
phones. We  now  get  the  number  called 
about  once  out  of  four  times  on  the  first 
drop  of  the  nickel. 

— Seattle. — The  electric  wiring  of  the 
Third  Avenue  Theater  was  very  defective. 
The  fire  underwriters' electrical  inspector, 
W.  E.  Hughes,  demanded  of  the  lessee 
that  the  theater  be  re-wired.  Refusal 
was  followed  by  an  effective  warning  by 
the  authorities.  The  lessee  was  told  that 
as  the  building  was  unsafe  because  of  the 
defective  wiring,  policemen  would  be 
placed  in  front  of  the  theater  entrance, 
with  instructions  to  warn  the  people  as  to 
the  danger  from  fire.  This  brought  the 
obstinate  theater-man  to  time,  and  the 
place  has  been  re-wired. 


^Alameda. — The  Haight  school-house 
was  set  on  fire.     So  thinks  Chief  Krauth. 

—President  Moore  of  the  Pacific  Mu- 
tual Life  visited  the  Yosemite  Valley  last 
month. 

— Special  Agent  Richards  is  in  the 
Northwest,  appoin-ting  agents  for  his 
company. 

— Oregon, — The  Oregon  City  Courier 
Herald  speaks  of  "the  Mutual  Insurance 
Co.  of  Butteville." 

— Fire  Auto.— The  San  Francisco  board 
of  fire  commissioners  has  let  the  contract 
for  an  "electric  motor  vehicle"  for  $2,200. 

— Alameda,  Cal. — The  electric  light 
plant  has  been  insured  on  renewals  at 
2>^  per  cent,  per  annum  as  follows:  Home 
$2,500,  and  Pennsylvania,  Queen,  and 
Fireman's  $1,250  each. 

— San  Francisco  recently  purchased  a 
new  fire  engine,  at  a  cost  of  $-4,850.  The 
steam  test  was:  one  minute,  5  pounds; 
three  minutes,  10  lbs.;  six  minutes,  30 
lbs. :  eight  and  a  half  minutes,  60  lbs. ; 
eleven  and  a  half  minutes,  120  lbs. 

— Nine  times  he  tried  to  fire  the  dwelling 
of  G.  A.  Daugherty,  at  Salinas,  Cal.,  but 
the  fire  department  was  too  active  for 
this  incendiary,  John  Harp',  disgruntled 
cook.  The  sheriff's  deputy  caught  him 
in  the  ninth  act  of  this  little  tragedy. 

— At  Kernville,  Cal.,  last  month,  an 
attempt  was  made  to  set  fire  to  the  store 
of  W.  E.  Tibbetts  &  Co.  by  burglars.  A 
local  paper  says:  "It  is  extremely  lucky 
for  the  town  that  the  attempt  failed  to 
carry  as  there  is  no  water  in  the  town 
ditch  and  had  a  fire  started  it  is  impos- 
sible to  tell  where  it  would  have  stopped.  " 

—Manager  H.  S.  Mallet  of  the  Man- 
chester Assurance  Co.,  who  has  been  vis- 
iting this  country,  made  a  flying  trip  to 
San  Francisco,  where  he  met  Manager 
Conroy  of  the  Pacific  department.  Man- 
ager Mallet  was  here  only  a  day  or  two, 
and  returned  home  via  Chicago  and  Can- 
ada. He  expected  to  sail  for  home  on 
July  20. 
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—The  Washington  Life  has  paid  the 
big-  Horcl  claim  in  Indianapolis. 

— A  DEPUTY  "grand  organizer"  for  the 
Modern  Woodmen  of  America,  C.  R. 
Roediger,  committed  suicide  at  Eurelca, 
Cal.,  July  5. 

—Electricity  and  Oil. — The  tire,  says 
a  press  dispatch  from  Watsonville,  "is 
supposed  to  have  originated  by  the  burn- 
ing out  of  an  electric  wire  which  dropped 
on  an  oil  tank"  in  the  rear  of  the  store. 
There  was  an  explosion. 

— Fire  losses  in  the  United  States  and 
Canada  are  estimated  by  a  New  York 
paper  as  follows: 

First  half  1901  ....  $  88,935,000 
1900  ....  103,299,000 
1899  ...    .      ()5, 599, 700 

— An  exploding  coal  oil  lamp  started  a 
lire  in  Chinatown,  Jackson,  Cal.  The 
electric  fire  alarm  "refused  to  work"  and 
the  night  watchman  aroused  the  town  by 
firing  his  pistol.  The  insurance  loss  was 
light.  Eleven  buildings  and  contents 
were  destroyed. 

— E.  W.  Wilson,  president  of  the  Utah 
Local  Agents'  Association,  who  wrote  an 
open  letter  to  other  associations  denounc- 
ing all  cut-rate  companies,  is  said  to  have 
provoked  "retaliatory  measures."  We 
hardly  credit  the  statement  that  the  op- 
position "is  not  doing  a  thing  to  him"  in 
Salt  Lake. 

—A  Busy  Scene.— The  combined  offices 
of  the  German- American,  German  Alli- 
ance, Phoenix  of  Hartford  and  New 
Hampshire,  at  214  Sansome  street,  pre- 
sents a  very  busy  view.  Though  the 
office  as  a  whole  is  large,  it  was  found 
necessary  to  use  every  bit  of  the  space. 
A  small  gallery  has  been  erected  over  the 
big  steel  vaults.  Here  are  the  type- writ- 
ers. The  private  offices  of  General  Agent 
Tyson  and  Assistant  General  Agent  Fol- 
ger  adjoin,  adjacent  to  the  "light-well" 
at  the  east  end.  Various  conveniences 
have  been  added,  and  re-arrangements 
made,  for  the  rapid  handling  of  the  large 
business  of  this  large  and  growing  gen- 
eral agency. 


—Seattle.— The  Kerry  Mill  Co.  fire 
caused  a  loss  of  $45,000,  of  which  the  un- 
derwriters paid  $35,000. 

— Lahaina,  H.  I.— Four  houses  on  the 
beach,  occupied  by  Chinese,  and  said  to 
be  fully  insured,  were  burned  June  24. 

—Watsonville.  —  Brassel's  building, 
occupied  by  Martin  the  grocer,  bui-ned 
June  28.  There  were  twenty-five  cases  of 
coal  oil  stacked  up  against  the  outer  wall 
of  the  warehouse  in  which  the  fii-o  started. 
There  had  been  no  fire  in  the  place  for 
two  months.  An  electric  light  was  bui-n- 
ing  at  the  time  of  the  fire. 

— Victoria.— Capt.  Royds  and  Thomas 
Deasy,  for  many  years  chief  of  the  Vic- 
toria fire  department,  have  forined  a  part- 
nership and  will  carry  on  business,  at  65 
Yates  street,  as  dealers  in  fire  department 
apparatus,  fire,  life  and  marine  insurance, 
and  general  commission  agents. — E.  A. 
Harris  has  engaged  in  mining  and  insur- 
ance. 

— HiLLMON,  the  much  sought  aftei", 
whose  "widow"  (or  her  attorney)  has  col- 
lected a  lot  of  life  insurance  money,  is 
said  to  be  under  arrest  in  southern  Cali- 
fornia. It  would  be  hard  to  identify  him 
after  all  these  years  of  seclusion:  but 
after  the  life  insurance  money  is  squan- 
dered he  may  be  willing  to  turn  up  like 
any  other  bad  penny. 

—Prune  Fire.— Late  in  the  evening  of 
June  30  the  Herbert  fruit  packing  house, 
San  Jose,  Cal.,  was  burned  to  the  ground. 
Fire  spread  along  the  tar  roof  rapidly. 
There  were  450  tons  of  prunes  on  hand. 
Of  this  amount,  250  tons  belonged  to  the 
Cured  Fruit  Association,  which  some  time 
ago  placed  about  all  its  insurance  with 
companies  out  of  the  board. 

— Died. — Harry  Wadsworth  Bromwell, 
son  of  Manager  L.  L.  Bromwell  of  the 
Milwaukee  Mechanics,  died  on  July  6  of 
diabetes,  in  his  20th  year.  The  deceased 
had  been  employed  in  the  office  of  the 
Pacific  department  during  the  past  year. 
Harry  was  a  bright  and  capable  young 
man,  with  every  promise  of  a  successful 
career  in  life. 
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— Fire  at  Forsyth,  Mont.,  July  8. 

— Maj.  Preston  of  the  Travelers  has 
been  visiting  this  Coast. 

— Director  Franz  Schaeffer  of  the 
Magdeburg  Fire  is  visiting  the  United 
States. 

— Any  regular  news  agent  is  authorized 
to  receive  subscriptions  for  the  Coast 
Review. 

— About  1,000  men,  women  and  children 
were  injured  by  powder  explosions  on 
Independence  Day. 

— Salt  Lake.— The  Queen  won  in  the 
suit  brought  against  it  by  the  Red  Wing 
Gold  Mining  Co.    There  was  no  title. 

— Warehouse  fire  (Cox  &  Perry)  at 
Medford,  Or.,  July  12.  About  15,000 
bushels  wheat  destroyed.  Insurance  loss 
light. 

— The  chief  cities  of  Washington  won  the 
unqualified  admiration  of  Harry  Rofl:', 
the  general  agent  of  the  Home,  who  re- 
cently visited  the  Pacific  Northwest  for 
the  first  time.  Their  size,  "go"  and 
modern  character  were  a  revelation  to 
the  traveler. 

— The  San  Luis  Obispo  Tribune  says: 
Ordered  that  insurance  be  placed  on 
county  property  as  follows:  courthouse, 
etc.,  $37,500;  hospital,  etc.,  $17,000.  All 
policies  to  run  from  August  3d  for  thi'ee 
years,  and  "to  be  pro  rated  fairly  among 
all  agents  in  the  county  who  apply  there- 
for." 

— Wm.  Frank  of  General  Agents  Gutte& 
Frank  of  the  Magdeburg  Fire,  who  re- 
cently returned  from  a  trip  through  the 
Northwest,  speaks  in  flattering-  terms  of 
the  general  business  prospects.  Vacant 
stoi'es  are  scarce,  notably  in  Tacoma  as 
well  as  in  other  Northern  cities.  Great 
improvements  have  been  made  along  the 
water  front  of  Seattle.  Portland  wears 
an  air  of  thrift  and  solid  prosperity.  Mr. 
Frank  says  the  electrical  department  of 
the  Washington  Insui-ance  Association  is 
entitled  to  the  warmest  praise.  Electric 
Inspector  Hughes  is  evidently  the  right 
man  in  the  right  place. 


— Corona,  Cal. — Attempt  made  to  burn 
the  Methodist  church.     Coal  oil  used. 

— Los  Angeles. — Can  of  gasoline  ex- 
ploded at  house  of  A.  B.  Wolf,  449  Grand 
avenue. 

—  With  headquarters  in  Chicago,  Jas.  H. 
De  Veuve,  late  of  ihe  Lancashire,  is  to  be 
special  agent  for  the  Girard. 

— Many  fii-e  companies  ai'e  curtailing 
operations  in  the  Southern  States,  be- 
cause of  excessive  losses,  high  taxes  and 
hostile  legislation. 

—Glorious  Fourth.— Only  seventeen 
alarms  were  turned  in  on  the  Fourth  in 
San  Francisco.  Losses  were  only  a  few 
hundred  dollars.  The  fire  department 
was  on  constant  duty,  and  the  men  took 
their  meals  in  the  engine  houses. 

— Berkeley,  Cal. — Attempt  made  to 
burn  home  of  J.  T.  Campbell,  2343  Carl- 
ton street.  During  family's  absence  the 
incendiary  heaped  up  oil-soaked  rags  and 
eucalyptus  leaves,  and  left  a  lot  of  lighted 
paper  "in  trail."  Fortunately  the  i)ile  of 
oiled  rags  did  not  ignite. 

— Thos.  C.  Hindman  is  now  Mutual 
manager  for  Tennessee,  at  Nashville.  To 
his  associate  agents  he  says:  "While  re- 
alizing the  i-esponsibilities  of  the  trust 
reposing  in  me  as  your  standard-bearer, 
I  assume  them  with  an  abiding  faith  in 
the  star  of  my  destiny  and  a  determina- 
tion that  never  yet  has  faltered."  ,  Fur- 
ther on  our  Thomas  says:  "We  are  drawn 
up  in  battle-array.  The  eyes  of  the  coun- 
try are  on  us.  Our  reputation  is  at  stake. 
It  will  be  a  hand-to-hand  encounter — 
everybody  for  himself — 'the  survival  of 
the  fittest.'"  This  undoubtedly  is  an 
euphonious  way  of  saying,  "And  may  the 
devil  take  the  hindmost  Colonel. ' '  These 
Tennesseeans  have  lots  of  snap  and  go,  as 
San  Franciscans  who  recall  the  volunteers 
from  Tennessee  will  agree.  Mr.  Hind- 
man  concludes  characteristically  as  fol- 
lows: "Returning  after  an  absence  of 
nearly  nine  years  in  San  Francisco  and 
New  York,  I  find  the  hearts  of  Tennessee- 
ans as  warm  as  ever,  and  their  grasp  just 
as  cordial." 
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— Redding. — Olen  Vestal  has  engaged  in 
the  insurance  business  at  Redding,  Cal. 

—Manager  Rolla  V.  Watt,  who  has 
been  ill  for  a  brief  time,  is  once  more  at 
his  desk. 

— Capt.  G.  E.  Overton,  chief  special  of 
the  Milwaukee  Mechanics,  is  doing  the 
Northwest. 

— At  the  invitation  of  his  head  office, 
Manager  L.  L.  Bromwell  will  visit  Mil- 
waukee on  21st  inst. 

— C.  A.  Henry  of  General  Agents  C.  A. 
Henry  &  Co.  has  been  visiting  Portland, 
the  Sound  cities  and  other  parts  of  the 
Northwest. 

— Manager  A.  M.  Shields,  of  the  Equi- 
table, while  fishing  off  the  coast  in  south- 
ern California,  caught  a  tuna,  and  is  now 
a  member  of  the  famous  tuna  club. 

— Woodland. — The  town  council  has 
changed  the  license  from  company  to 
agency,  which  is  rather  rough  on  the 
agency  having  only  one  company. 

—Cured  Fruit  Loss. —The  Herbert 
packing-house  loss,  San  Jose,  occurred  at 
10  o'clock  at  night  of  June  30,  but  was 
generally  reported  as  of  July  1.  For  this 
reason  the  list  "on"  in  our  advance  sheet 
was  incomplete.  Tt  is  believed  that  the 
list  of  companies  interested,  in  our  "June 
Fires,  "  is  about  correct.  It  was  reported 
that  the  Continental  carried  $10,000  on 
the  Cured  Fruit  Association's  fruit  in  the 
packing-house,  but  Special  Agent  Graves 
says  the  company's  line  was  only  $500. 

— The  papers  have  had  a  good  deal  to 
say  about  an  "organization"  of  the  non- 
board  companies  in  San  Francisco — and  a 
grapevine  telegram  to  the  same  effect  ap- 
peared in  a  New  York  paper,  made  out 
of  this  newspaper  clatter.  There  has 
been  no  such  organization,  and  there 
probably  never  will  be.  It  would  be  only 
natural,  however,  if  the  managers  of  com- 
panies out  of  the  board  should  decline  to 
cut  each  other's  throats,  and  should  en- 
deavor to  write  uniformly  on  the  same 
risk. 


— Bakersfield  has  adopted  a  strict  fire 
limits  law. 

— Modesto. — Ten  business  houses  bui-ned 
July  5.     Insurance  light. 

— Nevada  City,  Cal.— James  F.  CoUey 
has  been  appointed  agent  for  the  Ger- 
mania  Fire  of  New  York. 

— J.  B.  Sturtevant,  whose  sudden  de- 
parture from  Walla  Walla  was  noticed 
in  our  last  issue,  is  said  to  be  at  his  old 
home  in  California. 

—Electric  Wire  Did  It.— "The  fire 
originated  from  an  electric  wire  in  the 
rear  part  of  the  building,"  So  says  the 
Tidings  Telegraph  of  Grass  Valley,  Cal., 
of  the  burning  of  Mrs.  M.  J.  Champion's 
dwelling. 

— Los  Angeles. — Water  pressure  at  a 
recent  fire  at  132  East  Thirty-fifth  st.  was 
so  poor  that  one  witness  says  the  stream 
was  thrown  only  about  as  high  as  the 
fence.  There  is  only  a  four-inch  main. 
Another  resident  says  that  it  is  possible 
to  get  a  bath  in  the  upper  stories  for 
about  only  one  hour  in  the  day.  This  i» 
one  of  the  localities  where  the  i-esidents 
think  Board  insurance  rates  are  too  high. 

— Grain-field  Fires.  —  San  Joaquin 
county  had  a  big  fire  in  growing  grain  on 
June  28.  About  7,500  acres  of  grain  is 
reported  burned.  Farmers  and  "hired 
men"  for  miles  turned  out  and  fought  the 
fire.  On  the  day  before  there  was  a  sim- 
ilar fire  in  Tulare  county,  destroying  5,000 
acres  of  grain  and  "hay.  "  The  fire  start- 
ed from  the  steam  harvester.  It  is  said 
that  over  300  men  fought  this  fire  "to  a 
finish,"  until  after  dark. 
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— The  Mercantile  of  Boston  is  now  in 
Montana. 

— Locals  who  don't  stand  up  foi'  ade- 
quate rates  have  "no  kick  coming"  when 
they  have  to  look  for  a  new  company  to 
take  the  place  of  the  reinsured  company. 

— Wilbur,  Wash.— The  business  center 
of  this  town  was  destroyed  by  fire  July  5. 
An  oil  explosion  started  the  big  blaze  in 
M.  E.  &  E.  T.  Hay's  general  merchandise 
store. 

— The  California  Ass'n  of  Farmers  Mu- 
tuals  met  in  Los  Angeles  last  week.  F. 
D.  Reed  read  a  pape)-  on  "statistics," 
which  we'll  wager  did  not  mention  the 
several  hundi-ed  fire  mutuals  which  have 
failed. 

— .T.  P.  Downing,  general  agent  of  the 
Insurance  Company  of  North  America 
and  the  Philadelphia  Underwriters,  is  to 
deliver  the  annual  address  before  the 
meeting  of  the  Fire  Underwriters' Associ- 
ation of  the  Northwest. 

— The  fire  assets  of  foreign  companies,  as 
reported  in  the  Coast  Review  Chart,  do 
not  include  the  assets  of  the  life  depart- 
ment of  companies  transacting  life  insur- 
ance. For  this  reason  the  assets  and  sur- 
plus of  some  offices,  as  printed  in  the 
chart,  show  a  decline  due  to  the  increased 
liabilities  of  the  life  department  of  those 
companies  which  have  been  put  on  a 
basis  of  a  lower  rate  of  interest. 


— The  Atlas  is  now  a  limited  liability 
company. 

—Nevada.— Peter  Outcalt  is  employed 
at  Virginia  City  as  a  time  keeper. 

— Manager  Breeding  of  the  Germania 
Fire  is  preparing  to  enter  his  company  in 
Washington. 

— In  some  cities  in  England  the  fire  in- 
surance companies  pay  the  municipal  au- 
thorities for  services  rendered  at  fires  on 
insured  property. 

— Tramps  and  engine  sparks  have  been 
setting  fire  to  an  unusual  number  of  grain 
and  hay  fields.  One  California  farmer 
lost  several  thousand  bags  of  wheat  unin- 
sured, last  week.  It  is  said  that  the  Oak- 
dale  fire  last  month  swept  over  8,000 
acres,  and  was  undoubtedly  started  by  a 
careless  tramp. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 «3. 548,600  Law  of  Indiana,   all  policies  issued  by  this  com- 

1896 $7^859,500  pany  are    secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $17,049,000 

,|ggg                                     $22     208    470  V2i,\A  the   largest    average  dividends  to  policy- 

'              '  holders  of  any  company   in  the  United  States  in 

1900 $28,339,877     isggandim. 

$t 64,00  of  (Assets  for   every  $t 00,00  of  LiabilUies, 

F.  Mclaughlin,  Gen'i  Agent.      "°°sAN%RANcilcr'' 


The   Coast   ReC'iew? 


OFFICIAL  NAMES  OF  FIRE  OFFICES. 
Addresses  o^  Representatives. 

Aachen  &  Munich  Fire  Ins.  Co., 

Cesar  Bertheau.  Manager, 
423  Cal.  St. 

^TNA  Ins.  Co., 

Boardman  &  Spencer,  Gen'l  Agents, 
r,U  Cal.  St. 

Agricultural  Ins.  Co., 
Edward  Brown  &  Sons.  Gen'l  Agents. 

411>4  Cal.  St. 

Alliance  Assurance  Co., 

C.  F.  Mullins,  Manager, 
416  Cal.  St. 

American  Fire  Ins.  Co.  (Philadelphia), 
Edward  Brown&Sons,  Gen'l  Agents, 
411>^  Cal.  St. 

American  Fire  Ins.  Co.  (New  York), 
Thomas  J.  Conroy,  Manager, 

323  Cal.  St. 

American  Ins.  Co.  (Boston), 

Baggs  &  Stovel,  Gen'l  Agents, 
411  Cal.  St. 

American  Ins.  Co.  (Newark), 
Christensen,  Edwards  &  Goodwin,  Mgrs., 
220  Sansome  St. 

American  Central  Ins.  Co., 

Chas.  Christensen.  Manager, 
220  Sansome  St. 

Assurance  Co.  of  America, 

C.  A.  Henry  &  Co.,  Gen'l  Agents. 
215  Sansome  St. 

Atlas  Assurance  Co.  (London), 

Frank  J.  Devlin,  Manager, 

309  Sansome  St. 

Baloise  Fire  Ins.  Co., 

Syz  &  Co.,  Gen'l  Agents, 
301  Cal.  St. 

British  America  Assurance  Co., 

H.  T.  Lamey.  Manager, 
Denver,  Colo. 

Caledonian  Ins.  Co.  (Edinburgh), 
Thomas  J.  Conroy,  Manager, 
323  Cal.  St. 

Caledonian-American  Ins. Co.,  (N.  Y.) 
Thomas  J.  Conroy,  Manager, 

323  Cal..  St. 

Citizens  Ins.  Co.  (St.  Louis), 

H.  K.  Belden,  Manager, 
313  Cal.  St. 


Commercial  UnionAssurance  Co. Ltd . 
C.  F.  Mullins,  Manager, 
416  Cal.  St. 

Commercial  Union  Fire  Ins.  Co., 

C.  F.  Mullins,  Manager, 

416  Cal.  St. 

Connecticut  Fire  Ins.  Co., 

Benjamin  J.  Smith,  Manager, 

411  Cal.  St. 

Continental  Ins.  Co., 

George  E.  Kline,  Gen'l  Manager, 

Chicago,  111. 

Delaware  Ins.  Co., 
Edward  Brown  &  Sons,  Gen'l  Agents, 

41 1>^  Cal.  St. 

Dutchess  Ins.  Co., 

Baggs  &  Stovel,  Gen'l  Agents, 
411  Cal.  St. 

English-American  Underwriters, 
William  Macdonald,  Manager, 
315  Mont.  St. 

Equitable  F.  &  M.  Ins.  Co., 

William  J.  Dutton,  Manager, 
401  Cal.  St. 

Fire  Association  of  Philadelphia, 
J.  M.  Beck,  Manager, 

219  Sansome  St. 

Fireman's  Fund  Ins.  Co., 

Louis  Weinmann,  Sec. 

401  Cal.  St. 

Franklin  Fire  Ins.  Co., 

Edward  E.  Potter,  Gen'l  Manager, 
322  Mont.  St. 

German  Alliance  Ins.  Ass'n, 

George  H.  Tyson,  Gen'l  Agent, 
214  Sansome  St. 

German  American  Ins.  Co., 

George  H.  Tyson,  Gen'l  Agent, 

214  Sansome  St. 

Germania  Fire  Ins.  Co., 

W.  H.  Breeding,   Manager, 

238  Montgomery  St. 

GiRARD  F.  &  M.  Ins.  Co., 

W.  O.  Wayman.  Manager, 
420  Cal  St. 

Glens  Falls  Ins.  Co., 

Edward  E.  Potter,  Gen'l  Manager, 

322  Mont.  St. 

Greenwich  Ins.  Co.. 

Tom  C.  Grant,  (Jen'l  Agent. 

212  Pine  St. 
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m      §\     ]    wi      p       ^^    Iipsamnce  Gonppcing 

\_  #    V-y     JL— /  -1—^  i.    II  Of  America.  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.  BURCHELL,  Vice-Presiden 
N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRAWK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 

SURPLUS,    (Net) 
LOSSES    PAID,   OVER 


I  53,281,824  89 

15,196,543  33 

117,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  tlie  World. 


CHARLES   ALCOCK,    MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,   Louisville, 

San  Francisco. 

J5g^  Agencies  in  all  principal  Cities  and  Town». 


t\f<,-* .« -<  ~« -<-^"j. 


Royal 

INSURANCE 

Company, 


ROLLA    V,   WATTj    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO, 
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Hamburg-Bremen  Fire  Ins.  Co., 
Rudolph  Herold,  Jr.,  Gen'l  Agent. 

415  Cal.  St. 

Hamburg  Underwriters  Association 
V.  Carus  Driffield,  Manager  for  Coast, 
213  Sansome  St. 
Walter  Speyer,  Manager  for  California, 
23.5  Sansome  St. 

Hanover  Fire  Ins.  Co., 

Cesar  Bertheau,  Manager, 

423  Cal.  St. 

Hartford  Fire  Ins.  Co., 

H.  K.  Belden,  Manager, 
313  Cal.  St. 

Helvetia  Swiss  Fire  Ins.  Co., 

Syz  &  Co..  Gen'l  Agents, 
301  Cal.  St. 

Home  F.  &  M.  Ins.  Co.  (San  Francisco), 
,  Stephen  D.  Ives,  Sec, 

409  Cal.  St. 

Home  Ins.  Co.  (New  York), 

Harry  L.  Roff.  Gen'l  Agent, 

210  Sansome  St. 

Imperial  Ins.  Co.,  Ltd, 

William  J.  Landers,  Resident  Manager, 

205  Sansome  St, 

Insurance  Co.  of  North  America, 
James  D.  Bailey,  Gen'l  Agent, 

412  Cal.  St. 

Ins.  Co.  of  the  State  of  Penn., 

William  J.  Dutton,  Gen'l  Agent, 

401  Cal.  St. 

Kings  County  Fire  Ins.  Co., 

Fi-ank  J.  Devlin,  Manager, 
309  Sansome  St. 

Law  Union  &  Crown  Ins.  Co., 

Catton,  Bell  &  Co.,  Gen'l  Agents, 
406-410  Cal.  St. 
Lion  Fire  Ins.  Co.,  Ltd., 
William  J.  Landers,  Resident  Manager, 
205  Sansome  St. 

Liverpool  &  London  &  Globe  Ins.  Co. 
Charles  D.  Haven,  Resident  Secretary, 

422  California  St. 

London  Assurance  Corporation, 
George  F.  Grant,  Manager, 

221  Sansome  St. 

London  &  Lancashire  Fire  Ins.  Co  , 
William  Macdonald,  Manager. 

315  Mont.  St. 

Magdeburg  Fire  Ins.  Co.  (Germany), 
(Jutte  &  Frank.  Managers, 
303  Cal.  St. 


Magdeburg  Fire  Ins.  Co.  (New  York), 
Gutte  &  Frank,  Managers, 

.303  Cal.  St. 

Manchester  Assurance  Co., 

Thomas  J.  Conrov,  Manager, 

.323  Cal.  St. 

Mercantile  F.  &  M.  Ins.  Co., 
Christensen,  Edwards  &  Goodwin,  Mgrs., 
220  Sansome  St. 

Merchants  Ins.  Co.  (The), 

Willard  O.  Wayman,  Managei-, 
420  Cal.  St. 

Michigan  F.  &  M.  Ins.  Co., 

C.  A.  Henry  &  Co.,  Gen'l  Agents, 

215  Sansome  St. 

Milwaukee  Mechanics  Ins.  Co., 

L.  L.  Bromwell,  Manager, 

410  Cal.  St. 

National  Fire  Ins.  Co., 

George  D.  Dornin,  Manager. 

32-34  Sansome  St. 

National  Standard  Ins.  Co., 

C.  A.  Henry  &  Co.,  Gen'l  Agents, 

215  Sansome  St. 

Netherlands  Fire  Ins.  Co., 

William  Macdonald,  Manager, 

315  Mont.  St. 

New  Hampshire  Fire  Ins.  Co., 

Geo.  H.  Tyson,  Gen'l  Agent, 
214  Sansome  St. 

New  York  Fire  Ins.  Co. 

Baggs  &  Stovel,  Gen'l  Agents. 

411  Cal.  St. 

New  York  Underwriters  Agency, 
Mann  &  Wilson,  Managers, 
322  Cal.  St. 
New  Zealand  Ins.  Co., 

W.  P.  Thomas,  Manager, 
312  Cal.  St. 

Niagara  Fire  Ins.  Co., 

Walter  J.  Wilson,  Gen'l  Agent, 

216  Sansome  St. 
North  British  &  Mercantile  Ins. Co. 

Tom  C.  Grant,  Gen'l  Agent. 

212  Pino  St. 

Northern  Assurance  Co., 

George  F.  Grant,  Manager, 
221  Sansome  St. 

North  German  FiKE  Ins.  Co.  (Hamburg) 
Walter  Speyer,  Gen'l  Agent, 

225  Sansome  St. 
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North  German  Fire  Ins.  Co.  (N.  Y.), 
Walter  Speyer,  Gen'l  Agent, 

225  Sansome  St. 

Northwestern  National  Ins.  Co., 
George  W.  Turner.  Manager. 

Safe  Deposit  Bldg. 

Norwich  Union  Fire  Ins.  Society, 
Wm.  H.  Lowden,  Manager. 

314  Cal.  St. 

Orient  Ins.  Co., 

Wm.  Macdonald,  Manager, 

315  Mont.  St. 

Palatine  Ins.  Co.,  Ltd.  (London), 

C.  F.  MuUins,  Manager, 

416  Cal.  St. 

Pelican  Ins.  Co., 

Butler  &  Hewitt,  Gen'l  Agents, 

413  Cal.  St. 

Pennsylvania  Fire  Ins.  Co., 

T.  Edward  Pope,  Manager, 
508-510  Cal.  St. 

Phenix  Ins.  Co.  (Brooklyn), 

H.  McD.  Spencer,  Manager, 

412  Mont.  St. 

Phcenix  Assurance  Co.  (London), 
Butler  &  Hewitt,  Gen'l  Agents. 

413  Cal.  St. 

Phcenix  Ins.  Co.  (Hartford), 

Geo.  H.  Tyson,  Gen'l  Agent, 

214  Sansome  St. 

Philadelphia  Underwriters, 

.7.  M.  Beck,  Manager, 

219  Sansome  St. 

Providence-Washington  Ins.  Co., 
Butler  &  Hewitt.  Gen'l  Agents. 

413  Cal.  St. 

Prussian  National  Ins.  Co., 

W.  Loaiza  &  Co.,  State  Agents, 
216  Sansome  St. 

Queen  Ins.  Co.  of  America, 

RoUa  V.  Watt,  Manager, 
Royal  Insurance  Building. 

Royal  Exchange  Assurance  Corp'n, 
F.  W.  Dickson  and  Edward  Hall,    Mgrs., 

501  Mont.  St. 

Royal  Ins.  Co., 

Rolla  V.  Watt,  Manager, 
Royal  Insurance  Building. 

Scottish  Union  &  National  Ins.  Co.. 
T.  J.  A.  Tiedemann.  Gen'l  Agent. 

439  Cal.  St. 


Springfield  F.  &  M.  Ins.  Co., 

Geo.  D.  Dornin,  Manager, 

32-34  Sansome  St. 

State  Fire  Ins.  Co.  (Ltd  ), 

Wm.  Macdonald,  Manager. 
315  Mont.  St. 

St.  Paul  P.  &  M.  Ins.  Co., 

Charles  Christensen.  Manager, 
220  Sansome  St. 

Sun  Insurance  Office, 

C.  A.  Henry  &  Co.,  Gen'l  Agents, 
215  Sansome  St. 

SvEA  Fire  Ins.  Co., 
Edward  Brown  &  Sons/ Gen'l  Agents, 
411^  Cal.  St. 

Teutonia  Ins.  Co., 

Mann  &  Wilson,  Managers, 

322  Cal.  St. 

Thuringia  Ins.  Co.. 

Voss,  Conrad  &  Co.,  Managers, 
204  Sansome  St. 

Traders  Ins.  Co., 

Gordon  &  Frazer.  Gen'l  Agents, 

308  Pine  St. 

Transatlantic  Fire  Ins.  Co., 

V.  Carus  Driffield,  Manager. 

213  Sansome  St. 

Union  Assurance  Society  (London), 
Catton,  Bell  &  Co..  Gen'l  Agents, 

406-410  Cal.  St. 

Union  Ins.  Co.  (Philadelphia), 

T.  Edward  Pope,  Manager, 
508-510  Cal.  St. 

United  Firemen's  Ins.  Co., 

Baggs  &  Stovel,  Gen'l  Agents, 
411  Cal.  St. 

United  States  B^ire  Ins.  Co., 

Willard  O.  Wayman,  Manager. 

420  Cal.  St. 

Victoria  Fire  Ins.  Co., 

Catton,  Bell  &  Co..  Gen'l  Agents, 
406-410  Cal.  St. 

Westchester  Fire  Ins.  Co., 

Edward  E.  Potter,  Manager. 

322  Mont.  St. 

Western  Assurance  Co., 

H.  T.  Lamey,  Manager, 

Denver,  Colo, 

Williamsburg  City  Fire  Ins.  Co., 
Edward  E.  Pottei-.  Gen'l  Managei-. 
322  Mont.  St. 
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GENERAL  NOTES. 

In  British  Columbia  wild  land  is  taxed 
3  per  cent.;  improved  realty  four-fifths  of 
1  per  cent. 

The  owners  of  the  Vesta  -Cotton  Mills, 
of  Charleston,  S.  C,  are  reported  to 
have  decided  to  abandon  the  property 
and  move  the  machinery  to  a  new  mill 
at  Gainesville,  Ga.  It  is  claimed  that 
the  experiment  of  negro  labor  for  cotton 
mills  is  a  faiUire.  Two  years  ago  the 
Vesta  mill  began  operations  with  negro 
labor.  The  managers  say  the  negroes 
were  too  trifling  and  lazy  and  would  not 
stick  to  the  work.  Some  mornings  the 
mill  would  start  and  would  be  short  a 
.  hundred  operatives. 

New  York.  —  "Among  the  latter-day 
advertising  dodges  used  by  shopkeepers 
to  collect  a  crowd  for  their  show  windows 
was  a  man  in  the  window  of  a  downtown 
drugstore,  and  the  man  ate  soapsuds," 
said  a  well-known  advertiser.  "There 
was  a  huge  bucket  of  soapsuds  with  suds 
sticking  over  the  rim  a  foot  or  more,  and 
each  time  the  suds  threatened  to  collapse 
the  man  stirred  them  up  with  a  stick  and 
began  his  feast  anew.  What  particular 
interest  a  crowd  could  have  in  watching  a 
man  eat  soapsuds  or  eat  anything  else 
short  of  glass  was  not  apparent,  but  an 
immense  crowd  had  collected  and  blocked 
the  street  in  front  of  the  window  until  the 
police  were  telephoned  for.  They  ordered 
the  proprietor  to  stop  the  exhibition,  but 
he  said  that  he  had  not  heard  of  a  law 
that  prevented  a  man  from  feeding  a  fel- 
low Christian  on  soapsuds  on  his  own  pri- 
vate property,  and  the  only  thing  the 
police  could  do  was  to  drive  away  the 
crowd.  But  the  soapsuds  eater  proved 
too  much  of  an  attraction,  and  the  crowd 
could  not  be  kept  away  until  thi-ee  police- 
men were  arrayed  in  front  of  the  window 
and  excluded  a  view  of  the  performance. 
The  man  declined  to  eat  suds  in  seclusion, 
and  presently  gave  up  the  job  as  a  bad 
one. " 

Here  are  some  schemes  which  we 
caution  the  public  against: 

Debenture  Investment  Company — Pres- 
ident, J.  M.  Gleaves,  United  States 
Surveyor-General. 

Western  Mutual  Investment  Com- 
pany— President,  John  P.  Dunn. 

American  Guarantee  Investment  Com- 
pany— President  J.  S.  C.  Thomson. 

Pacific  Mutual  Debenture  Company — 
President,  S.  W.  Backus. 

National  Mutual  Investment  Company 
— President,  N.  Bardue. 


Every  voyage  of  an  "ocean  grey- 
hound" costs  from  $40,000  to  $60,000. 

Carl  Brown,  of  old  time  San  Fran- 
cisco "sand  lot"  notoriety,  is  traveling 
through  Kansas  with  Carrie  Nation,  de- 
bating the  drink  question,  and  dividing 
the  "gate"  receipts. 

Salt  Lake  (Utah),  June  23.— The 
United  States  assay  office  for  this  district 
has  just  issued  a  report  on  the  mineral 
production  of  Utah  for  the  year  1900. 
The  report  shows  that  the  output  for 
1900  exceeded  in  value  that  of  1899  by  a 
large  per  cent.,  the  pi'incipal  increases 
being  in  the  silver  and  copper  produced. 
The  totals  for  1900  show: 

Gold,  $4,035,610;  increase,  $529,028. 

Silver,  $12,129,854:  increase,  $2,842,604. 

Copper,  $2,324,076:  increase,  $782,042. 

Lead,  $4,260,095:  increase,  $339,577. 

Totals,  $22,759,635;  increase,  $4,493,251. 

A  TOURIST  sends  the  following,  copied 
verbatim  from  a  notice  in  a  Swiss  hotel: 
"Swiss  fire  extinguish  powder:  By 
breaking  out  afire  you  will  take  a  tub 
with  water  to  pour  a  Quantum  Powder  to 
it  (1 — 2  English  pond  and  4  gallons  of 
water)  stir  this  quickly  through,  and 
poui-ed  over  the  flame.  Inasmuch  as  the 
hands  are  moisten  with  this  extinguish 
powder  the  object  what'  is  burning  can  be 
touch  without  danger.  Whei'e  Fettstoff, 
Petrol,  the  reason  of  the  fire  are,  you 
have  to  use  plenty  of  dry  powder.  In 
wooden  vessel  and  in  a  dry  place  kept,  the 
mass  will  never  miss  its  efl'ects.  " 

A  "secular"  exchange  wants  new 
forms  of  insurance  in  this  country.  It 
says:  "For  instance  there  are  the  trusts 
and  combines.  With  their  power  to  fix 
prices  arbitrarily  or  in  accordance  with 
the  laws  of  supply  and  demand,  as  they 
see  and  interpret  them,  the  great  mass  of 
tradesmen  can  not  i-eadily  gauge  future 
prices.  Thus  the  railroads  are  absolutely 
in  the  dark  as  to  what  Mr.  Carnegie  is 
going  to  do  about  steel  rails.  They 
imagine  that  steel  rails  are  worth  about 
$22  a  ton,  but  the  rail  pool  charges  $26 
and  talks  of  putting  the  price  up  to  $28. 
There  ought  to  be  insurance  against  that. 
Again,  there  is  doubt  as  to  what  the 
Federal  steel  people  are  going  to  do  to, 
or  with,  American  steel  and  wire. _  The 
dealer  who  has  a  few  kegs  of  nails  in 
stock  is  guessing  and  anxiously  watching 
the  lips  of.  Simon  to  catch  the  first 
intimation  as  'to  whether  thumbs  are  up 
or  down.  There  might  be  insurance 
against  this.  The  instances  cited  show 
that  we  are  yet  learning  the  alphabet  of 
insurance.  " 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  "Tl^r 

ESTABLISHED  1853. 

Assets,        -        $2,0  19,566.75  Losses  Paid,        -        $10,932,847.60 


O^TT'         13  A  T   TT  F.  &  M.  Insurance  Company 

^    1    ♦       1     /l-Ui^  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets,         -         $2,606,392.  r  2  Losses  Paid,        -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO,,  N.  Y. 


TERRITORY : 

Ca/ifoniiay   Oregon,    Washington,  Idaho,    Utah,  Nevada  and  Arizona. 


CHARLES  CHRISTENSEN,  Hanager 

Special  Agents  : 

/  JAMES  C.  CUNNINGHAH,  Spokane,  Wash. 

B.   GOODWIN,  Ass't   Manager  w.  f.  zwick,  Seattle,  Wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :   220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH, Los  Angeles,  Cal. 


AMERICAN  '"""'"''  TZ... .. , 

ESTABLISHED  1846 

Assets,        -        $3,658,188.10  Losses  Paid,        -        $5,5  15,677.54 


MERCANTILE  --*:;—"-- 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,   Oregon,    Washington,  Idaho,   Utah,  Nevada  and  .Irizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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(CONNECTICUT 


i^g&fi&& 


Fire  Insurance  Company  of  Hartford 


....ESTABLISHED  1850. 


Cash  Capital, $1,000,000.00 

Total  Assets, 4,08J,895J3 

Surplus  to  Policyholders,       ,         .         .  2,092,66 J.0( 

BENJAMIN  J.  SMITH,  Manager... 

(;—— ^  ^jj  CaCiforn'ia  Street,  San  Francisco 

^Poyal    Exchange    Assurance 


OF    LOMDOA[,    EXGLJiND. 
Established  by  Royal  Charter  1720 


Cash  Capital    -  $3,446,099.45.     Surplus  to  Policyholders,    -  $9,027,312.87 
Total  Assets.     -     $24,190,724.25 

LOSSES    PAID,    OVER    $185,000,000-00 


Head  Office  United  States,  100  William  St.,  New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San  Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 
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Failures  for  Half  Year.— Com- 
mercial failures  during-  the  first  tialf  of 
1901  numbered  5,759,  with  liabilities  of 
$55,804,690,  against  5.332  last  yeai-,  for 
$74, 747,4-52.  In  manufacturing  lines  there 
were  1,205  defaults,  with  $21.(391,048  lia- 
bilities, while  4, 189  traders  failed  for  $24,- 
864,207.  The  improv'ement  ovei- the  pre- 
ceding- year  was  most  striking  in  broker- 
age and  banking  insolvencies,  which 
were  $9,205,435  and  $15,839,554  respective- 
ly, against  $22,124,340  and  $25,822,682 
last  year.  This  is  the  more  note- 
worthy because  the  violent  agitation  in 
Wall  street  during  May  was  calculated  to 
cause  serious  disturbance,  and  the  last 
week  of  June  brought  other  failures 
through  injudicious  speculation  and  poor 
banking  methods.  While  the  half  year's 
statement  is  gratifying,  the  second  quar- 
ter makes  a  much  better  showing,  liabili- 
ties declining  $7,002,282  compared  with 
the  first  quarter  and  $17,623,675  in  com- 
parison with  the  second  quarter  of  1900. 
The  average  liability  per  failure  was 
smaller  than  in  the  corresponding  three 
months   of    any   year   since    the    records 


were  first  compiled.  The  proportion  of 
bad  debts  to  solvent  payments  through 
clearing-houses  was  but  69  cents  to  each 
$1,000,  and  only  one  out  of  the  preceding 
105  quarters  recorded  a  lower  ratio. 


(Agents  Wanted. 

The  adi'crtiseuieiit^  in  this  jotirnal  are 
an  invitation  to  apply  for  a>i  agency,  or  to 
ask  the  editor  for  any  further  information 
about  the  company .  Applications  should  be 
made  to  the  agent,  manager,  or  company 
direct. 

Write,  "  If  you  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agencv  here,'' 
etc. 

Nobody  'will  be  displeased  if  you  mention 
the  Coast  A'evie:c. 

Do  you  control  any  business:^  Are  you 
confident  that  you  can  write  business  ? 
Then  apply  for  an  agency.  Insurance  is 
an  honorable  calling,  audit  pays  as  zvell  as 
the  average.  Vou  may  do  exceedingly  7vell , 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


MANAGERS 

A.»:irxei*io£irx   Ir^s^vxrtirxoe    Co.    Of  Boston. 
r><jitol:xe'»»    Iru^vir^irxo^    Oo.    Of  Poughkccpsie.  N.   Y. 
i^J'e'w'  ^Vorli   I^ire  Irxs-t^irtmoe    Oo.    Of  Neic    York. 
Urxit^ci.   I?*xrexxx^i:x's    JriStAr^ocxo^    Oo.   Of  Fhiladelphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 


TELEPHONE   CLAY   321. 

9i 
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rilFllE"1N^1)lfAli 


439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL- 
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FIRE 


MfVRlNB 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 
Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  CapitaU 

Paid-op  Capital^ 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  inch  re-insar,  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total'Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  Iield  by  Trustees,        -      $3,788,991.85 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• Established  1824. 


Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 

Subscribed  Capital $25,000,000.00 

Cash  Capital  Paid  up 2,750,000.00 

Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


United   States  investments. 

Real  Estate  in  San  Francisco  and 

Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 

N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Miscellaneous  Assets 42,865.71 

Total $871,662.94 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F   MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  LA  chapelle,  Germany 

Estal)li!ilietl  2«25 

CAPITAL $2,250,000.00 

TOTAL   ASSETS 7.223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


ORaANIZEU    1852  • 


«• 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


OK    NEIW    YORK 


$1,000,000.00 

$3,076,292.00 
1J00,000.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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1792 


190I 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,778,537.59 


ASSETS  JANUARY  1,  1901. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


'^^P/TAL.  $3,000.0° 
PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Organization,  $104,168,851.86 

Parifir     Pipnartmpnt'      California,    Oregon,     Washington,    Montana,     Nevada,     Idaho' 
I   a(.,lin,     L^c^^ai  LIIICHL.  Arizona,   Utah,  Alaska,   British   Columbia  and  Hawaii. 

J  K  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

A.E.I'^Y.       S'"'^'"''^'-  JAMES     D.     BAILEY3    General  Agent. 


PRUDENTIAL  ORDINARY  POLICIES 

are  issued    on    all   approved   plans,  and    enibod>^ 
all  tKat  is  best  in   Life   Insurance. 


Active,  Energetic  men  wanted,  as  representatives. 


"Write 


The  Prudential  Insurance  Company  of  America. 

JOHN  F.  DRY  DEN,  Prcs.        oR  Home  Office,  Newark,  N.  J. 

MAC    FARLAND   (H  TELL,   General  Agents, 

608-609-610  Claus  Sprechels  BIdg.,  San  Francisco. 


The 

Uinilted  States 
Fidelflty  md  QiuaraiDiity 


HOME   OFFICE: 

South-West   Corner  Caluert  &  German  Streets 
BALTIMORE,  M.  D. 


Capital $1,500,000  00 

Assets 3,500,000  00 

Surplus      1,750,000  00 


JOHN    H.    ROBERTSON, 
PAUL  M.  NIPPERT, 


>    Managers, 


STATE  OFFICE    216  Sansome  Street,  San  Francisco 


Rameses,  of  Eg-ypt,  who  reigned  1300  hall  of  the  library  was  engraved  the  in- 
B.  C,  was  a  friend  of  literature  and  scription,  "A  place  of  healing  for  the 
authors.     Over  the  entrance  to  the  great      soul." 
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UNION 


Casualty  and  Surety  Company 

^     J-     J-    ^     of  St,  Louis, 


Cash  Capital,  $250,000.    Losses  Paid  over  $2,500.000. 
Accident,  Health,  ^nd  Plate  Glass  Insurance 

m-LowEST  RMTEs  OM  PLMTE  Suoen'or  Health  and 

GLMSS    INSURMMCE.  a        •  i  r,    i  ■    ■ 

Accident  Policies. 

We   ivant  Good  Agents  throughout  the  Pacific  Coast.  -^^■^^^^-.^v^^.^^.-^^-^^^-^^-^x-n^-x^-^^-v^ 

PACIFIC  DEPARTMENT 
Offices  in   Fireman's   Fund    Building,  -  San    Francisco,    Cal 

'  T.     M.     MORGAN^,    AXanag-ex-. 


8®°^  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANGE  COMPANY  (of  Germany; 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  Hi!)  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  LOAIZA  &  CO.^     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 

NIAGARA  FIRE  INSURANCE  CO. 

OF  NEW  YORK. 


HAROLD  HERRICK,   President  GEO.  C.  HOWE,   Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

/.  S.  BLACKWELDEli,  Manager  W.   L.  STEELE,  Ass't  Ma7iager 

WALTER  H.  RAYMOND,  General  Agt.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

2 Id    Sansaine    Street,  .  .  San    Francisco. 


W.  LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street,  S.  F. 
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want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 

Address 

W.  B.  LANE,   2nd  Vice-President. 
66    Broadway,   N.  Y.  CITY. 

E'oety  conceeo&ble  form  of  Life  Policies 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


€^ 


Neli^  York  Underwriters 


Ag"Oi7  cy 


OF    I^EW    YOI^K. 


^ 


Organized  in    1864. 


$11,119,255.00 

Assets  ! 


$4,772,759.00 
Surplus  to  Policyholders! 


MANN  8r  WILSON, 


Managers  Pacific  Department, 


N.    E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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AMERICAN   CAPITAL!       ASSETS  NEARLY  NINETEEN    MILLION    DOLLARS! 

PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281, 
4,367,711, 


Phoenix  Insurance  Co* 


Of  Hertford. 


Assets, 

Net  Surplus, 


$5,583,494.00 
1,242,549.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$9,691,517.00 


Net  Surplus,        -        $4,608,495.00 


Neu)  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,367,026.00         Net  Surplus, 


$1,003,255.00 


GEO.  H.  TYSON, 

GENERAL  AGENT. 


HERBERT  FOLGER, 

ASST.    GEN'L    AGENT. 


'il4   Sunnotur  Strrrt,  San    h^runrisrt 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $1 1,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  (&  CO.,  Maiiniagers 

PACIFIC    DEPJiRTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 


Tffi  FRANKFORT 

MarSinie,  Acddent,  and  Plate  Olass  losMrance  Company 

OF  FRANKFORT  ON  THE    MAIN,  GERMANY. 
Established  1865. 

CAPITAL    -    $1,250,000.00^ 

r 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,138,034  43 

Cash  on  hand  and  in  banks, 195,218  19 

Premiums  in  course  of  collection, 320,0(i8  87 

Guaranteed  Capital, 937.500  00 

LIABILITIES.  $2,590,821   49 

Reserve  for  Outstanding  Claims  and  Reinsurance, $.507,741  49 

Capital  Paid  Up, 313,500  00 

All  other  Liabilities, 418.888  43 

Cash  and  Capital  Surplus, 1.351,691  57 

$2,590,821  49 

UNITED  STATES  BRANCH. 

Gross  Assets, $736,175.70 

Surplus,  including  deposits  in  Massachusetts  for  protection  of  American 

Policyholders,     J4o,  206.84 

The  "Whole  Resources  of  the  Company  are  Pledged  on  every  Policy  Contract. 

VOSS,  CONRAD  &  Co.,  flanagers, 

204=208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70,32^,675  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets .' 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department,    2J2    Pine    Street,  :  :  :  San   Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINGIA  . 

Insurance  Company 

of  Germany. 

FRANKFORT        „^^,„^  ^^^^^^^  ^„,  ,,^^^  ,,^^^ 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN   , 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  vSteam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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LJnion  Assurance  Society 

OF  LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Lazu  Union  &  Crown  Insurance  Company 

OF  LONDON    '^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON,  BELL  &  CO.,  General  Agents. 

406-4W  California.  Street,  San  Francisco,  Cat.  * 


PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $J,000,000 

Assets,  $5,814,029.03 

Losses  Paid,  over  $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  .lij>'nts:—L.  H'.  HAZEN,   Los  Aiujeles,  Cat.;    DIXWELL  DA  VENPORT,   San  Franrisvo,  Cat. 

TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA.    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  yori. 

HE:XRY   L>.    I^YMA.N,    J^resiclent. 

STATEMENT,   December  31,  1900. 

RESOURCES,  including  Capital,  $3,500,000.00  :  $5,354-, 

LIABILITIES,  including  Reserve,   592,251.67  :  900 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  I' 

SAN  FRANCISCO  SO ARD  .■—SAMVEl.  G.  MURPHY,  Resident  V 

L.evi  R.  EUert,    James  B.  Stetson,      Adaiu  Grant,      Thos.  Brown 

Rodgers,      P.  N.  L.ilieuthal,      Henry  L,.  Dodge.    James  R.  KeUy, 


B.  Pond. 

CHAS.  A.  SHURTLEFF,  Manager  Jt  Attorney 
John  M.  Whitworth,  Res.  Asst.  Secy. 
Geo.  L.  Seybolt,  Inspector 


office: 
137    MONTGOMERY 
SAN  FRANCISCO. 


285  87 
,995  71 
roceedings 
ice-Pres.; 
Arthur 
Edward 

ST., 


The   Coast   Rev>ievC> 


New  England  Mutual,^ 


J 


^ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS' President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-Pre.sident.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES 27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  ana  coijoisc,  irte  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcduchig  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  m(7'i?«.v?»f/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


FIRE!  •  MARINE 


-^SS^ 


NEW  ZEALAND 


ImisMrainice   Comnipaey 

OF  Auckland,  N.  2. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000,000  00 

Assets, 2,879,801  00 

Assets  in  United  States, .o^  , .  _  ^^ 

Surplus  to  Policyholders,      ....     1,978,930  00 

S^^  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco, 
W.  P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 


1         1 


1         1 


1901 


JAS.  NICHOLS,  President 

B.  R.  STILLMAN.   V.-P.  and  Sec 


NATIONAL  ^ 


Fire  Insurance  Company 
Of  H:ARa:^KOR.D 


Capital, 

ASSETS, 


Comparative  Progress  ^"4 


One  Million  Dollars 

$4,921  ,789.34 


CAPITAL  ASSETS 


INCOME 


S  500.000  S  943.353  S  452,652 


1884 1.000,000  1.770,303  546,524 

Twenty  Years 1894 1,000.000      3,597.531      2,430,925 

1900 1,000,000  4,921,789  2,932,478 

PACIFIC  department: 

S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 


GEO.  D.  DORNIN, 

Manager 


GEO.  VV.  DORNIN, 


Ass't  Manager 


SPRINGFIELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


PACIFIC   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin, 


Manager 


Geo.  W.  Dornin, 

Ass't  Manager 
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|@^rovidei7(@avii7gs  ^i|( 
y^§sararjGe@OGie(cj 

OF"  ^JE:^^/  york. 

Edward  W.  Scott.R=resident. 

Tv^^^^^TOo^^l=^UY  fo"rY^o\_\cy  V\o\jd^"rs  kuo  /\Ge\v\TS. 

SuccessruL  Acents.and G>£NTi.c ME N  Seeking.  Re muncb».t ivE  Business  Comnections. 
(viAV  AppLf  TO  THE  Head  OrriCE.oRAMvor  The  Society's  General  Arent s. 


CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts,,  San  Francisco. 


Enormous  Growth  of  American 
Capital  in  Four  Years.— It  is  to  be 
noted  that  the  interest  account  of  Europe 
against  the  United  States  is  steadily  di- 
minishing-, because  Americans  have  been 
using  their  surplus  wealth  during  recent 
years  to  buy  back  their  own  securities. 
The  process  by  which  this  comes  about 
is,  of  course,  indirect  and  not  perceived 
by  the  average  man.  It  represents,  none 
the  less,  one  of  the  strongest  currents  in 
the  financial  and  business  world,  for  four 
years  past.  The  great  railroad  corpora- 
tions in  particular  are  observing  the  fact 
that,  whereas  their  payments  of  interest 
on  bonds  and  of  dividends  on  shares  of 
stock  a  few  years  ago  went  in  large  pro- 
portion to  foreign  holders,  they  now  go 
in  the  main  to  people  living  in  the  United 
States.  The  absorption  of  our  best 
American  railway  and  other  standard 
securities  by  American  investors  has 
been  quite  widely  distributed,  but  it  has 
been  particularly  noticeable  in  the  case 
of  great  financial  and  fiduciary  institu- 
tions like  the  principal  insurance  com- 
panies. Furthermore,  the  very  process 
and  policy  of  railway  amalgamation  has 
of  itself  created  a  large  and  determined 
demand  for  railway  securities  in  this 
country  on  the  part  of  the  interests  seek- 


ing to  control  specified  properties  for  the 
sake  of  bringing  about  their  absorption, 
or  else  their  operation  in  harmony  with 
other  companies.  Our  trade  balances  for 
the  past  four  years  have  aggregated 
about  $2,400,000,000,  — a  sum  about  equal 
to  the  total  of  the  balances  in  our  favor 
for  the  preceding  twenty  years.  Nothing 
could  better  illustrate  the  almost  revolu- 
tionary nature  of  the  change  in  America's 
financial  and  economic  relations  to 
Europe. — From  the  "Progress  of  the 
World,"  in  the  American  Monthly  Re- 
veiw  of  Reviews  for  July. 

N.  T.  Bacon,  a  Rhode  Island  states- 
man, after  a  cai-eful  investigation  among 
bankers  in  foreign  financial  centres  com- 
putes the  amount  the  United  States  owed 
abroad  a  year  ago  as  $3,330,000.  Against 
this  he  sets,  as  owed  to  the  United  States, 
$500,000,000,  leaving  a  net  indebtedness 
on  the  part  of  this  country  of  $2,830,000. 
The  annual  charge-^  against  the  United 
States  he  figures  as  $laO,000,000.  made  up 
of  an  interest  account  of  $90,000,000, 
travelers'  credit  $50,000,000  and  loss  by 
expatriation  on  the  part  of  heiresses  and 
wealthy  gentlemen  $10,000,000.  So  now 
we  know  why  a  great  part  of  our  exports 
do  not  come  back  in  the  shape  of  imports 
of  merchandise. 
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Statement  showing  the  standing  of 


The  Manchester '^^ii'z^T^' 

(Organized  1824) 

Capital |io, 000,000  00     1     Cash  Assets   .    .    .  ' 1:4,858,200  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  shouying  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

9P  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 
{Organized  1805) 

Capital |5, 000,000  00     1     Assets,  over 112.567.500  00 

Capital,  paid  up 537,50000     i     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  shotoing  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Nenv  York. 

Capital $200,000  00     I      Cash    Assets |372,54<'>  00 

Surplus  to  Policyholdefs $272,569  00 


Statement  shoicing  the  standing  of  the 


cAmerican  Fire 


INSURANCE  COMPANY 
^        of  c^e<w  York 


Capital $400,000  00     I      Cash  Assets $1,478,229  00 

Surplus  to  Policyholders $712,209  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRUX, 

K.  E.  r  ANA  BAKE  It, 

./.  0.  I'AKRISH, 

fortlaiid. 

Sacratneiito, 

Deiu'ei: 

The   Coast    ReV'ievO 


V<a^3i\  M  ^  ^.  ,  ,:  ^  U        7\^',^^     f       Orranized 


Morwich  CInion 


THE    fill,      /NUI   WK.II      VvllllLJM    yi<3v     "" 


FIRE   INSURANCE   SOCIETY 


ASSETS $6,562,578.00 

LOSSES   PAID 58,000,000.00 


Pacific    Department 


W.    H.    LOWDEN  Manager, 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


m 


%. 


1 
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o  Be  FaithfMl 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  MutuaL  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUAL  LIFE.  INSURflNGE  GO. 

INCORPORATED  PORTLAND,    MAINE.  '-^^^ 


FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  U^rrilory  may  be  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  '*'s^an1=-'r'a°ncis"c?,'cai. 


There  is  at  present  a  man  in  Michigan  The  greatest  fiscal    year  in  the  history 

who  wants  Congress  to  grant   him  a  pen-  of   the    country  ended    on  June   30.     The 

sion  for  prenatal  injuries.     This   man    is.  close  of  the  fiscal  year  shows  that  during 

in  effect,  a  war  cripple— injured  before  he  the  past  twelve  months  the  United  States 

was  born.  has  enjoyed   a     foreign    trade,    counting 

both  exports  and  imports,  of  about  $2,335, - 

The  United  States  currency  act  of  1900  000,000.    Those  tremendous  figures  exceed 

entitles  every    national   bank    to   receive  by  $90,000,000  the  totals   of  the  preceding 

circulating  notes  in  blank  to  the  i)ar  value  year.     This  means  a  balance  of   trade   in 

in  bonds  deposited,  but  not  exceeding  the  favor  of  the  United    States  amounting  to 

bank's  paid-up  capital.     Five-dollar  notes  $665,000,000,    against  a  balance   of   $545.- 

are  restricted  to  one-third  of  total  issues.  000,000  for  the  year  ending  June  30,  1900. 
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HOME, 

Insurance  Company  of  New  York 


PRINCIPAL.  OFFICE 

U9   BROADWAY,  N.  Y. 


Nmety-£fth  Semi-Anniial  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 45546,125.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 794,209.69 

Net  Surplus .  5,297,498-84 

$13,637,833.53 
Surplus  as  regards  Policyholders,     $8,297,498.84 

JOHN  H.  WASHBURN,  President.       E.LBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS.   WILLIAM    H.  CHENEY,  Secretaries. 

HENRY  J    FERRIS,    [  ,^^    Secretaries,  \    FREDERIC  C.   BUSWELL. 
E.  H.  A.  CORREA,      \  /  , 

H.  L.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 

A.*  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 

210  Sansomk  Street,        -        San  Francisco. 

J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .  .  Portland,  Oregon. 

CHARLES  QUITZOW,  Special  Agent,       .       Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  1  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsurinff  prompt  response  to 
the  neods  and  requirements  of  its  Acrents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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SPECIAL   AGENTS 

AND 

ADJUSTERS  .  .   .  . 


Daily  Expense  Account  Book 

Monthly  record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


F-UBUISHED     BY     THE     COAST     tiEVIEW. 


.^     OR.aANIZED    ]847.    j* 

The  Peee  iWnatiuial  Life  losMranice  Coo 

Of    Thila<lclpliiu. 

Assets,  January  1,  1901,  :  :         $4^,8^0,983.00 

Surplus,         "  "       (3>i  and4pei-ct.  basis)  ^,698,476.00 

1^"  Writes  the  Most  Liberal  Policy  extant. 

HART  (&  W005TER,  Qeeeral  Agemts, 

QOS-e03-'310.Gll.S03  Clans  Sprec/irL>2s   Blcl;^.  San  Francisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

$4,200,127. 


Surplus  in  the  United  States: 
$1,986,240. 

T,  J,  A.   TIEDEMAISIS, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organ  ized 


^^&miDe. 


18H4 


7'47TfOK'^'' 
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THE  MERCHANTS' 

(  PI  RE  )  INSUKANCJi:    COMPANY,   OF    Newakk,  N.  j 

Organized  1858. 

Capital = .■  .  .  $  400,000  00 

y^ssefs I  ,^g8,4i^  oo 

Surplus  to  Policyholders -. 6'j4,ggo  oo 

GIRARD 

(  FIRE  )  FIRE    AND   MARINE    INSURANCE    CO.   of  Phii.a. 

Organized  1853. 

Capital ,;?    ^00,000  00 

Assets 2,ogy,8^g  00 

Surplus  to  Policyholders .       992,/ 5^  00 

UNITED  STATES 

^  ^"^^  ^  FIRK  INSURANCE  CO.   uF   New  Youk. 

Organized  1824. 

Capital $   2^0.000  00 

Assets    741,371  00 

Surplus  to  Policyholders 424,gi2  oo 

Marine  Insurance  Co.  Ld 

OF    LONDON.  En<j. 
(  MARINE  ) 

Organized  1836. 

Capital  (^^,000,000.00  )  Paid-up .....'.$      goo,ooo  oo 

Assets , 6,^24,86^  01 

Surplus  to  Policyholders ^,11^,^61  62 

PACIFIC    r>EPA.RTMBJ^T : 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent^  manager. 

Special.   Aqents   and    Aojusteks: 

MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 
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EDWARD    A.  TEMPLE,   President  A.  C.  STILSON,  Secretary 

B^nl^Gr^  JL/ifG  J^&^ocia.tion 

DEIS     MOIMEIS,     IOWA. 

Organized  Juh)  1,   lfi79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  yenr  Utoit.     Pxhlislied  J(i)i.  1,  lf)<>l. 

Total  Assets $       4.024.267.04        Expense  of  Management  per  $1,000  Ins..  1900      1.62 

In  State  Insurance  Department  .   .   .         3.233.901.71         Death  Rate  of  1900 6.60 

Insurance  in  Force      143,256.000.00        Death  Losses  Proven  and  Unpaid None 

Insurance  in  Force  in  California  .   .        4.604.000.00        Bonds  and  Mortgages  Due  and  Unpaid None 

Total  Paid  Beneficiaries  to  date  .   .   .       5,436.276.82    '    Designated  Depository  Banks 4.313 

G.  F.  WIISK,  State  Agent, 

14  McAllister  street,  sa\  francisco. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California   Policyholders 


FIRE. 


OF  TORONTO. 


MARINE    WEoIcKIi     Incorporated  1853 
Assurance  Company 


BRITISH  AMERICA  V"""™ 


icorp.  1833 


Assurance    Company 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States S  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1, 1901  .  638.430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


,  ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900.   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901   .         457,878.85 


\VESTE,R:S    TJEI'A^KTMBTiT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR   &.  SPERRY,   General  Agents,  322  Pine  St.,   San  Francisco. 
R.   H.  MAGILL,   District  Manager,  1010   Broadway,  Oakland,  Cal. 
C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


t? 


^ 


PHOENIX  MUTUAL 


I     ICTC:     INSURANCE 
Lire.     COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific   Department, 
Cliiiiw  SprecUels  (Call)    liuilclino,   San  Francisco, 

Two    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RA  TES !      BIG  ADVANTAGES  I    Agents  should  not  fail  to  call  and  Investigate 
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SECURITY!    ^     LIBERAL  TERMS!     J'     PROFITABLE  RESULTS! 


GEO.  A.  MOORE,  President 
GEO.  \V.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 


r^^y 


ORGANIZED    1868 


r^^~^ 


TEE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  arad  HEALTH. 


PrOStrCSS  iq  ^-very  branch  characterizes  the  Company's   affairs  for  1900.      It  was   indeed 
S     ^  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written  ;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus;  greater  giiins  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
fiew  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     <^     for  Policyholders.     <^     <^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


.    HEALTH  POLICIES^ 
ANNUITIES! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(   Incorporated  1864  OF    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $1,037,715.39 

Liabilities     4t2,571.45 

Surplus  Funds  for  Policyholders  $625,JJ3.95 

Capital  r  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $325,143.95 

HOME  OFFICK:      409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres..  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass"t  Seey.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit ,  Germania  Fire  cz;:; 


LIFE  INSURANCE  CO., 

NEWARK,    N.    J. 

AMZI    DODD,          -            -           President 

OF     N  EW 

ORGANrZED    1 

Cash  Capital,     -       -       - 

Net  Surplus, 

Total  Assets,       -       -        - 

Y,0  RK 

ASSETS  (Market  Values).  Jan.  1,  1901  .   .   .  $74  31 1 .4ti8  2.5 
LIABILITIES,  N.J.  and  N.Y.  Standard  .   .    fiS.lSti.lOS  34 
SURPLUS         6,125.364  91 

N    1859 

- — g-:&:&:gig& 

$1,000,000.00 

MUTUAL  BENEFIT  POLICIES 

CONTAIX 

2,275,975.00 
-    4,963,800.00 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY 


W.    H.    BREEDING,    Manager 


JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco       Offices  in  Safe  Depcsit  BuilcUntr,  San  Francisco 


TRANS  A  TL,  ANTIC 

Fire  Insurance  Company,  of  Hamburg,  Germany. 

ASSETS, 52,913,441  00 

LIABILITIES,     1,078,440  00 

SURPLUS  TO  POLICYHOLDERS, $1,835,001  00 

CASH  ASSETS  IN  U.  S. -. 830,928  00 

V.  CARUS  DRIFFITLD.  Mana.a:er.  II.  DANKER.  Ass't  Manager 

PACIFIC   DCPART.MCNT  : 
213    SANSOME     STREET.         •  -  SAN     FRANCISCO. 
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London  Assurance... 

CORPORATION        _        _        _        -        -  Established  1720 

Invested   io  the  United  States,  $1,673,419.57 

Northern   Assurance. .. 

COMPANY         -----  Esta.bUshed  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^w  GEORGE  F.  GRANT,  8Ma.na.ger 

221  SaQsome   Street,  Sao  pi'ancisco 


OF 
CALIFORNIA 


PACIFIC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GVJIRMNTEE  MJHD    CJiSyMLTY. FIDBLITY    MMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


%WSTEMM    BOILER    JIMP   VLJITB    GLMSS  INSVRJkMCE.'        "■ 

DIRECTORS :         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering, 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A,  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^^" Correspondence  solicited  with  responsible  agents 


The  Fidelity  and  Casualty  Company  ^,:\,,^ 

^-jll  Assets,  December  31,  1900        $4,106,243.50    L^ 
"^     Surplus  to  Policyholders       .  1,178,838.15    F^' 


INSURANCE:  ™ 


FIDELITY -Bonds  of  suretyship  for  persons  in  positions  of  trust. 

'    SUALTY^-Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


OfJicers:~GE0RGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY.    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 

S.   C.   PARDEE,  Mutual   Life   Building, 

Manager  and  Attorney  San  Francisco,  Cal. 

The    Scottish  Provident  Institution  of  gome  authorities  are  skeptical  as  to   this 

London,  England,    has    made    a    loan    of  fioure    being    reached.      Strange   to    say. 

$65,000  for  five  years  at  H  per  cent,    to  a  while  the  population  of  France   continues 

Chicago  real  estate  ower,  the  loan  being  stationary,    the   French-Canadians    have 

secured  by  a  trust  deed.  hitherto  done  much  to  increase  the  pop- 

Canada  is  to  have  a  census-taking  this  ulation  of  the  Dominion,    but    it    is   said 

year  and  her  government  is  very  anxious  t^at  even  this  source  is  not  "what  it  used 

to  make  a  shov^^ing  of  6,000,000,    though  ^^  be.' 
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The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER.  President,  E.  S.  FRENCH,  Vice-Pres. 

.     $16,200,000.00 
34,000,000.00 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


85,  86.  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


\  3:*^ To  cni'isi'tic  business  producers  a  No.  1 
AGENTS  /Territory  Especially  i.mKiiAL  tekms.  Every 
lAi  M  Ki -r  cr>  I  I  facility  aJforrted  for  obtaining  l)usinesa.  IN- 
WANTED  !  ,  SURE  BIG  MONEY.      Splendid  opportuni- 

(  ties  for  lirst-class  Insurance  men. 

Addre-'is  (it  otirc: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Agent,  Washington  Bldg:.,  PORTLAND,  Or. 


I FE,    *    *    *    * 

Endowment^ 
.    and  Accident 
Insurance 
HE  ^TNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest    Company  in    the    World 

Writing  Life  and  Accident   Insurance 


H.  B.  Houghton,  Manager 

PACIFIC     COAST    AGENCY 
Safe  Deposit  Building,  San  Francisco,  Cal 


JOHN   H.  STEVENS,    Metropolitan   Agency 

Accident  Dkpaktment. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  w^hich  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTI^ACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  w^orkers  of  unquestioned  standing  are  solicited  to  correspond  w^ith 

GEO.  A.  RATHBUN,    General  Manager,  ALEX.     McKNIQHT,     ViCC-PreS., 

Rooms  /,  2  and  3,  Fifth  Floor, 

Mills  Building,  San  Francisco 

L.  a.  FOUSE,  President. 


The    Fidelity    Mutual    Life    Insurance    Co., 
PHILADELPHIA. 


■'The  mining  claims  owned  by  these 
fake  companies,  "  says  the  California  state 
mineralogist,  ''have  not  been  officially  ex- 
amined by  my  assistants,  one  of  them  be- 
ing located  in  Arizona  and  entirely  out  of 
the  jurisdiction  of  the  bureau.  Yet  there 
are  many  of  these  stock  jobbing  concerns 
who  will  employ  an  expert  who  has 
been  in  the  state's  employ,  garble  his  re- 
port so  that  it  will  read  all  right  and  is- 
sue the  same  purporting  to  have  the 
state's  endorsement. 


The  mineral  products  of  California  last 
year  amounted  to  $32,(i23.000,  a  gain  of 
three  and  a  third  millions. 

Same  in  California.  — Easier  way: 
'•I  suppose  you  people  down  here  are 
boring  new  oil  wells  every  day, "  the 
stranger  said.  "That."  responded  the 
business-like  Texan,  "'would,  indeed,  be 
running  things  into  the  ground.  We 
find  it  oasiei-  and  more  profitable  to  bore 
into  the  pockets  of  the  tenderfeet. '" — Chi- 
cago Tribune. 
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Pacific    Coast   Departiiient 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1S27. 

Surplus  to   Policyholders S3,C8I,288.96 


WILLIAMSBURGH   CITY   FIRE   '— c- 


of  New  York. 


-Incorporated   1853. 


Company 


Surplus  to   Policyholders SI,S27,982.89 

"°'THed-    GLENS    FALLS     insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders ..$3,261,061.06 

Undivided   profits   2,155,142.07 

WuLO    I    OH  Lo  T  QR       fire      insurance    COMPANY 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 


EDWARD    E.   POTTER,   General   flanager 

322  Montgomery  St.,  San   Francisco 

•• .  .Milwaukee     Alechanies... 

Incorporated  1852.  INSURANCE  COMPANY.  Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total   Losses  Paid 


$2,519,913.90 
1,355,352.28 
8,  160,24  f  .00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 
L.  L.  BROMWELL,   Manager. 


Hoinelllmw 

<^  c.->^EO.E.IDE.  PRESIDENT. 

ADMITTED  ASSETS  •12,342,24^.77 

POIICY  RESERVE     &C.  *    10,257,446.47 

DIVIDEND-ENDOWMENT  FUND  •          736,337.00 

CONTINGENT  FUND  f            65,875.00 

NET  SURPLUS              J  «     1.252,568.30 

INSURANCE  IN  FORCE  «  54,069,852.00 


r  W.II.DUNPHY&SON 

MANAGERS 

tlFFICES    IN 

The  Hlmporlitni 

MARKET    ST., 
San    Francisco,    Cal. 


Eugene  V.  Debs  denounced  the  Amer-  govei-nment  in  his  Fourth  of  July  oration 
ican  flag',  hurled  abuse  at  the  supreme  at  the  social  democratic  celebi'ation  in 
court  and  railed  at  all  forms  of  constituted       ('hicae:o. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer. 
225  SANSOiMj&  St 


GERMANY. 

General  Agent, 
5an  Francisco.  Cai>. 


THAMES  &  MERSEY 

Marine    Insurance    Company,    Limited, 
0/  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


m.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Suh-Agenciis  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance    Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  iu  addition  to  Capital, 

$3,000,000 

BILFOUR,  GUTHRIE  5  CO. 

General  Assents 
316  Califortiia   Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Lriability 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON,    ENGLAND 
_      _                                            Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
,©j,©^' MPPLETOM  *  DJtHJi,  Managers  and  attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kiads  lit  very  Low  Rates.    Eiiiployer.s'  Lia\)ility  Policies,  ludeiunifylng  Employers 
against  claims  for  Accidents  to  Employees.    Individual,  Fidelity  Bonds  and  Accident  Policies.    Workmen's  IJcnclit 

Policies.    Vetiicle  InHuranee.     GeiK'ral  Liability  Policies  uu  Building.s,    Klevalur  Insurance. 


CHAS.  J.  OKELL  &.  CO.,   General   Agents 


40I  California  Street 


San  Francisco,  Cat. 


The  Coast  Review  Manual. 

A  few  expressions  of  praise  in  its  favor: 
I  could  not  well  do  without  it. 
I  find  within  its  pages  a  vast   amount  of 
useful  information. 


Contains  information  not  to  he  obtained 
from  any  otlier  st)urce. 

I  have  never  seen  any  other  manual  tliat 
would  gi\e  llie  l(jcal  agent  as  much  intelli- 
gent aid. 
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d 


U  G  CI    insurance  Co.  j^    j.    j.    j. 

•^    *^     •'*'  of  Golhenburg. 


if  Golhenburg.  •        • 


American  J^ire 


Insurance-  Co. 

-  of  Philadelphia. 


yi^ricuiturat 


Insurance  Co. 

]Vaterloum:  N.   Y.  • 


uAe  Delaware 


Insurance  Co. 

of  Philadelphia.  0 


EDWARD   BROWN   &  SONS, 

General  Agents   Pacific  Coast  Department, 
411'      California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


„^f)iig-:g&:&:gg-:§-:&&i-::-§:-§:-§f§:-§^r§:^:-§§r§-§J; 


S        K    A    y)  S  ^4f  y  ]\^y  insurance 

OFFICE 


UN 


OF    LOKDON 

i^Si!lnMr~"I^^?      191   Years  of  Active  Business    ' 

^^HS^BML^ — N.  S  Oldest  Purely  FIRE  INSURANCE 

J^^^SwgH^^Px*— — ^    V       j[jji  Office  in  the  World ^ 

/^X'KV^      ^  Cash  Assets,        :       $10,521,545 
^  \j   \(  Net  Surplus,        :  7,203,430 

Pacific  Department  215  Sansome  Street,  San  Francisco. 

C.  A.  HENRY  &  CO.,  Gen'l  Agents. 


PACIFIC  DEPAKTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,   Idaho,   Montana,   Hawaiian  Islands^  and  Alaska. 


[  Tdg  Connecticut  ]V[ataaI  | 

j  LIFE  INSURANCE  COMPANY 

i 


WHERE    THE   CONNECTICUT   MUTUAL    STANDS. 


i  During  all  the  long  struggle  out  of    which    this    situation  has   developed,  and  amid  the  i 

4   many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur-  f 

I   ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful.  f 

fit  has  held  to  the  cardinal  facts:  Life  insurance  is   for  the  protection  of  those  dependent  f 

^   on  a  man's  life;  their  dependence  makes  it   his  unavoidable  duty.     Those  dependents  we  i 

^   assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that  1 

i   protection  as  large,  as  secure,  and    as  certainly  available   to  them  as  possible;  our  duty  to  0 
^   him  is  to  make  its  cost  to  him  as  small  as  possible. 

I  Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'  y  | 

4  JoHx  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Actuary.  I 


Pacific  Coast  Agencies 


f 

I 

i 


Mills  Building,  San  Pkancisco. 


i 


i 


j  The  IMPERIAL    ^  ^  ^         j 

I  ^^     Insurance  Company^  Lfd. 

I  OF    LONDON. 

J  Instituted   A.    D.    1803. 

i  GASH  ASSETS,       ....       $9,064,875.00 

I 

i  Forty-two  Years  in   Business  on  the  Pacific  Coast. 

i  •   •   • 


The  LIOH  FIRE  ^  ^  ^ 

Insurance  Company,  Lt'd.  \ 


OF   LONDON. 

Established  A.   D.   1879. 


I  GASH  ASSETS,  .       .       .       $1,108,095.00 

P  PACIFIC   BRANCHES:     205  and  207  Sansome  Street,  San  Francisco.  | 


WM.  J.  LANDERS,  Resident  Manager.  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

F^II«E?  HOME  OFFICE:  :ivxiVl«llVE? 

Gompanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New. York. 


Founded   1871 
Volvime  e>0.  No.   2 


August,  1901 


$a.OO  Per  Year 
.23  Per  Copy 


THE 


Coast  F^eView/ 

(  INSURANCE  ) 

Offices — 30&  Montgomery  Street,  San  Francisco 
MRS.    J.    G.    ED^WARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


I 


Gross  Assets 
$55,305,753 


Assets  in  U.  S 
$9,804,902 


IL.'SU  'E.KHO'Si^Rtsidtnt  Manager.  "^^V>X 

G.  W.  HOYT.  Deputy  Manager.         "^^ 

MW  MGlillD,  IIEW  TOP.K,  OHIO,  HABYIAND,  PENKSTlTiin*,  SBW  nSSIT, 

BIBIASl,  DELAWiBK,  DMTBICT  OF  COLCHBU,  TIBSDiU,  W.  TIRfllSU, 

H.  CABOLm*,  TKNXB88BB,  8.  ClBOlWi,  KKNTIJCSY,  ARKAKS18, 

GENERAL  AGENTS. 

ALBANY:  „    Jambs Hendricic. 

BOSTON ;  Guild  S  Eastman 

CHARLESTON:  C  T. Lowndbs &  Co 

CINCINNATI!  J.  M.  DbCamp, 

N  EW  JERSEY  t  D-  Smith  Wood 

PHILADELPHIA:  Axwooo  Smith 

Richmond  :  D avbhpobt  &  Co 


(iOV 


ILLINOIS. 

MICHIGAN,  IOWA, 

WISCONSIN.    MINNESOTA, 

MISSOURI.    KANSAS.  NEBRASKA, 

COLORADO.    DAKOTA     MONTANA, 

ITTAH.    WYOMING,     AND     NEW     MEXICO. 


W.  S.  WARREN,  Resident  Secretary. 

GEO.  H.  MOORE,    I  .    ..  ,       .    , 
JOHN  V.  THOMAS.  f*»**Secretarle», 

^-^^^CE,  205  L^  ^^- 


ESTABLISHED     1836 


ENTERED  U.  S.  1841 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  witl 
he  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,804,902.52 

LIABILITIES 5,100,174..I5 

SURPLUS $4,704,728.37 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessiv 
oss,  the  following  figures  may  interest  policyholders: 

^'^*'-  Assets  Jan.  1.  Income.  Expenditure.  E.xcess  of  E.xpeuditur, 

\ll\   $3,054,361  $3,163,901  $5,122,653  $1,958,752 

J°;t  3,640,450  3.733,101  4,448,999  751,898 

'873 4,163,290 

Thus  showing  Excess  of  ExiJendititre  in  the  two  years  of     ...       .  $2710650 

And  iHtrcase  Of  -Jssefs  in  the  same  time  of '.'.'...,..'.'.'.'.'.       i,llo',939 

i««a    «i  ^QQ  e<S?''H??o    *o  .i]?.^  ^"'*^^  States    Branch  :-Net  Fiie  Premiums:    1848,   $4,519;   1858,    $471,988 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

T»,;c=  .ROSSES.— The  amount  paid  in  satisfaction  of  Fii-e  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 .558.383. 
ft>iH,ft,mt<.^rJi,  1",  pooj'iaction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  th 
taithhilness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary 

Clnef  Office,  4ti,i  CaUfornUt  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL    AGENTS  : 

SPROWL.  R,  G.  BRUSH,  JOHN  W.  GUNN, 


<ZD.  G. 


FRED.  L.  HAVEN, 


THEO.  SUMMERLANI 


Tne    Coast  T^eview. 


.    .    .     ORGANIZED   A.  D.   1S17    .    . 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    1901. 

Gross  Assets  _---__        ^6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.   BUSH,  Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg: 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

ID.  J.  LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  :  :  San  Francisco,  Cal. 


Financial  Standing,   January  I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America  I   Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1793  FOUNDED,   A.   D.   1817 

CASH  CAPITAL $  3,000,000  00   I    CASH  CAPITAL $    500,000  00 

Total  Assets 9,583,792  00      Total  Assets      6,340,2.50  00 

Total  Liabilities,  except  Capital     4,805,2.54  00      Total  Liabilitie.s,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders  .    .   $4, 778, .538  00  i       Surplus  as  to  Policyholders    .    .  $1,426,049  00 

COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Department, 

Chicago,  Illinois.  HENRY  W.  BUSH,  Manager. 

JOHN  D.  RICHARDS,  Manager  City  Department, 
219  Sansome  Street,  :  :  :  :  San  Francisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUES,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.  M.  BECK,  Manager  Pacific  Department 

219  Sansome  Street,  >.,,..  San  Francisco. 
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PHdNIX  ASSURANCE  COMPANY     Jt         Jt        ^      PROVIDENCE-WASHINCTON    INSURANCE  CO. 


tg^-^i&'g^-^ 


Ph([©iniox 
AssMraoce 
CompaBuy  » 


Provide]nice= 
Wasflilngtoo 
losMramice  Co, 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^=^WV=^ 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast- 


413  California  Street 


San    Francisco 


t 

t 


Melvetia 

Swiss    3^ire    Insurance    Company 


OF    ST.     CALL. 


CapitaU 

Losses  ^aid  since  organizationt 


%  2,000,000.00 
16,483,204.00 


St^^iss  Marine 

Insurance   Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


California   Street, 


San   Francisco, 
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NATIONAL  LIFE 

Insurance  Company  of  Vermont, 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY   HAS  GAINED  IN  THE  LAST  DECADE 

In  Assets $12,275,  I09.34    or    I60.96  % 

In  Surplus 1,089,332.69   or    I  19.47  % 

In  Income 2,538,592.69    or    I  14.44  % 

In  Insurance 48,102,49  1.00    or     93.64  % 

Sells  the  Most  Modern,  Profit-Shafingf,  Non-Forfeit  able  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

Q.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 


Procure 
Protect 
Provide 


Robert  E.  Pattison,  Pres. 

Thomas  Bradley,  1st  Vice-Pres. 

Geo.  B.  I^uper,  2d  Vice-Pres.  &Gen'lMgr; 

The  gecurity  Trust  and 
Life  Insurance  Co. 


s 


Principal  Office, 


Broadway  and  26th  St.,  N.  Y. 


CAPITAL  (full  paid) 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


AGENTS 


Should  -write  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  unique 

Combination  Life,  Endowment, 

Accident,  Healtli  and 

Annuity  Policy 


A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  by  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


Ask  for  Bids. 


Insurance  and  Com- 
mercial     Printing     is 
done  at  the 

Coast  Review  Office 

at   reasonable    rates. 
Desk  Blotters,  Small 
Blotters,     Daily    Re- 
ports,    Receipts, 
Etc.,    Etc. 
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PH(LNIX  ASSURANCE  COMPANY     ^         Jt        Jt      PROVIDENCE-WASHINeTON   INSURANCE  CO. 


iS'^-^W'f^^''^ 


Assyraece 
Company 


o      o      o 


OF   LONDON 
Established  1782 


,einice= 
Washiegton 
Insinrance  Co, 


OF  RHODE    ISLAND. 
Incorporated  1799 
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BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 


413  California  Street 


San    Francisco 
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Melvetia 

Sivtss    ^ire    Insurance    Company 


OF    ST.     GMLL. 


Capital, 

Losses  7aid  since  organization. 


$  2,000,000.00 
16,483,204.00 


ST^^iSS  Marine 

Insurance   Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  <Sc  CO.,  General  Agents, 


California   Street, 


San  Francisco, 
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NATIONAL  LIFK 

Insurance  Company  of  Vermont, 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY  HAS  GAINED  IN  THE   LAST  DECADE 

In  Assets $12,275,109.34   or    I60.96% 

In  Surplus 1,089,332.69   or    !  19.47  % 

In  Income 2,538,592.69    or    I  14.44  % 

In  Insurance 48.102,49  1.00    or     93.64% 

Sells  the  Most  Modern,  Profit-Sharing,  Non-Forfeitable  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

Q.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDINQ.  SAN  FRANCISCO,  CAL. 


Procnre  I 

Protect         ]|[ 
Provide  I 


Robert  E-  Pattison,  Pres. 

Thomas  Bradley,  1st  Vice-Pres. 

Geo.  B.  Luper,  2d  Vice-Pres.  &  Gen'l  Mgr; 


The  gecurity  Trust  and 


s 


Life  Insurance  Co. 


Principal  Office, 


Broadway  and  26tli  St.,  N.  Y. 


CAPITAL  (full  paid) 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


Should  iirrite  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  unique 

Combination  Life,  Endowment, 
Accident,  Health  and 
^^^t^^mm^ma^mmm  Annuity  Policy 

A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  by  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


AGENTS 


Ask  for  Bids. 


insurance  and  Com- 
mercial    Printing     is 
done  at  the 

Coast   Review  Office 

at    reasonable    rates. 
Desk  Blotters,  Small 
Blotters,     Daily    Re- 
ports,   Receipts, 
Etc.,    Etc. 
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The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California  Policyholders 


FIRE. 


WESTERN 


MARINE 

Assurance  Company 


OF  TORONTO, 
Incorporated  1853 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO 
iBCOrp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


ASSETS  in  United  States S  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  States,  Jan.  1,1901  .  838,430.58 

LossespaidinU.S.  1874  to  1900  inclusive  20,103,120.34 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900  .   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  I,  1901  .         457,878.85 


WESTERN    DEPARTMENT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON.    TAYLOR  &  SPERRY.   General  Agents,  322  Pine  St.,  San  Francisco. 
R-  H.  MAGILL,   District  Manager,  1010   Broadway,  Oakland,  Cal. 
C-  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


M^0^0M^M0M0M  0M0M'B.  '(Sl(^MM! 


^j     Insurance  in  Force 
^     $82,000.000.00 

M 

M 
M 


Assets 
$27,400,000.00 


The  Germanta  Life 

INSURANCE  COMPANY 

Of  Netv  York.  , 

Persons  Desiring  Insurance  ON  THEIR  lylVES 
will  best  serve  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pany, or  by  addressing  them  by  letter,  giving  age. 

W.  JACOBS  &  SON.  Managers. 

Rooms  19,  20,  22,  23,  24;  ^ 


p 


4th  Floor,  Mills  Buildmg, 


SAN  FRANCISCO. 


'^0:M0MM0:0:0MMWW0:010M0J0M00J0WM^^M} 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 
January  Jst,  1901; 
$5,334,922.53 


NET  SURPLUS, 

January  Jst,  J90I ; 
$2,563,883.97 


One  of  the  OLL>EST  and  STRONGEST  Fire  Insmance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST..  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,     Assistant    Manager. 

SPECIAL  AGENTS:— Chester  Deering,   Volney  Howard,   S.   P.   Mesick. 


1854 


1901 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURQ,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -      -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


J^ 


PUINEAS  C.  LOUNSBURY, 
President. 


^ce^t'{J^'^*C^^ ' 


KIMBALL  C.  AT  WOOD, 
Secretary. 


OF    NEW    VORK. 

ASSETS,  January  1.  19(»1 %      937,181  61 

SURPLUS  TO  POLICYHOLDERS 388,441  58 

CLAIMS  PAID,  OVER      3,500,000  00 

HealMi    and.   Accident.  Policies?. 

The  Best  Insurance  i    The  Easiest  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


I 


FOR  AGENTS 
TO  SELL 


Liberal  Commissions   and  Renewal   Contracts  to   Good  Men. 


THOSo  GODWIN, 


rtddress- 
Pacific  Coast  Department, 

Mil  Ls  Building 

SAN  FRANCISCO-  MaosLger, 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank.  San  Francisco. 


Fire  losiuirainice  Compaiiniy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DQ,  CHICAGO,  ILL.  , 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  p.  0.  Box  2586, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


* 


WASHINGTON,  OREGON  AND   IDAHO: 

W.  A.  WILLIAMS,  p.  0.  Box  750, 

Portland,  Ore. 

COLORADO,  WYOMING,   UTAH,   NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box  1432, 
Denver,    Colo. 


Ths    Coast  I^eview 


London  &  Lancashire 


LONDON & 
f  LANCASHIRE  i 

FIRE   ^ 

INSURANCE  COMPANY, 


Fire    Insurance    Company, 

O/   Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


810,637,500 

8,830,415 

,      2,641,046 


Orient  Insurance  Co* 


^??/^f^:?^^^'*'--^22>      Authorized  Capital, 


Of  Hart/ord,    Conn. 


Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd, 


0/  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  San   Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Thq    Coast  T^eview. 


CASH  CAPITAL     *     *     *    ^^^WMMk^^^^^^^^^         Cash  Assets      *      *      * 

tTanuary  1,   litOk 

^^'Ooo.ooo.oo  ^^^^^m  $13,351,292.12 


InoorporaLed  9r^^^mv^^^^AU!T?H^Sy^t.jM\^lfiw  1819 


For  a  period  of    EIGHTY-TWO  YEARS  this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Aeencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W.  L.  QAZZAM,         >  Special  Agents  and  Adjusters 

J.  A    MURPHY.  ) 


THE 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,      .       .        .  ^11,002,588  02  • 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  -  SAN  FRANCISCO 


Special    Agents    and.    Adjusters. 
J.  J.  AGABD  J.  J    DENNIS  JOHN  M.  HOL,MES  W.  O.  MORGAN 


The  Coast  Review, 


Vol.  60. 


AUGUST,    1901, 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    .SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE    MONTH. 


The  Coast  Review  Manual.  % 

,  '4 


Tlhe  LaWc 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
favor  of  The  Coast  Reuiew  Manual,  by 
Agents  and  Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  booh  of  the  hind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  booh 
of  the  hind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  boohs  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  hnow  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  printed  in  tliese  columns. 


■%&&:g:gi&&gg;ggf-:f:g6g:gigi&gig-:g;§i&§;:< 


Our  Digest   of    Recent    Insurance    De- 
cisions. 

FIRE. 
Where  a  contract  of  fire  insurance  is  in- 
tended to  bind  each  party  only  so  long  as  it 
chooses,  the  insurer  may  cancel  at  will  by 
notice  to  the  other  party. — Manchester  Fire 
Assur.  Co.  V.  Insurance  Co.  of  State  of  Illi- 
nois, 91  111.  App.  609. 

VALUED   POLICIES. 

Act  Nov.  23,  1895  (Civ.  Code  §2110)  relat- 
ing to  valued  policies,  and  providing  that 
all  insurance  companies  shall  pay  the  full 
amount  of  the  loss  sustained  on  the  property 
insured  by  them,  is  applicable  to  contracts 
for  fire  insurance  made  by  a  purely  mutual 
fire  insurance  company. 

.Since  Act  Nov.  23,  1895,  relating  to  val- 
ued policies,  applies  to  purely  mutual  fire  in- 
surance companies,  the  policyholders  of  such 
a  company,  present  at  an  annual  meeting  of 
the  policyholders,  cannot,  by  passing  a  res- 
olution, waiving  and  renouncing  the  benefits 
of  the  act,  and  instructing  the  officers  and 
directors  of  the  company  to  disregard  it  in 
making  contracts  of  insurance  for  the  com- 
pany, prevent  the  act  from  operating  on  such 
contracts  made  by  the  company. — Word  v. 
.Southern  Mut.  Ins.  Co.,  37  S.  E.  897. 
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NEED   NOT   DEFINE   INTEREST. 

Where  an  insured  will  suffer  a  loss  by  the 
burning  of  the  property,  he  may  insure  it, 
without  particularly  defining  his  interest. — 
Farmers'  Mut.  Fire  &  Lightning  Ins.  Co.  v. 
Lecroy,  gi  111.  App.  41. 

FIRE   PROOF   SAFE. 

A  safe  such  as  was  commonly  used,  and 
such  as,  in  the  judgment  of  prudent  men  in 
the  locality  of  the  property  insured,  was  sufli- 
cient,  is  "a  fireproof  safe,"  within  the  mean- 
ing of  a  clause  in  a  policy  of  fire  insurance 
requiring  the  insured  to  keep  their  books  se- 
curely locked  in  such  a  safe. 

Books  showing  "all  purchases  and  sales 
both  for  cash  and  credit,"  within  the  meaning 
of  a  covenant  and  agreement  in  a  policy  of 
fire  insurance  requiring  the  insured  to  keep 
a  set  of  books  showing  a  complete  record  of 
business  transacted,  including  all  such  pur- 
chases or  sales,  need  only  be  such  as  will 
fairly  show  these  matters  to  a  man  of  ordi- 
nary intelligence.  Judgment  (1899)  94  F.  314, 
36  C.  C.  A.  265,  affirmed. — Liverpool  &  Lon- 
don &  Globe  Ins.  Co.  v.  Kearney,  21  S.  Ct. 
326,  180  U.  S.  132,  Adv.  S.  U.  S.  ^526,  45  L. 
Ed. 

FORECLOSURE   WITHOUT   INSURED'S    KNOWL- 
EDGE. 

Where  a  fire  policy  provided  that,  unless 
otherwise  indorsed  thereon,  it  should  become 
void,  if,  with  the  knowledge  of  the  insured, 
foreclosure  proceedings  should  be  com- 
menced against  the  property  covered  by  the 
policy,  the  policy  became  void  on  the  service 
of  process  in  foreclosure,  and  failure  to  se- 
cure the  insurer's  consent  to  the  increased 
risk,  notwithstanding  insured  had  no  knowl- 
edge of  the  proceedings  commenced  until 
such  service  of  process. — Schroeder  v.  Im- 
perial Ins.  Co.,  63  P.  1074. 

NOT   VALIDATED   BV    A   RENEWAL. 

An  insurance  policy,  void  when  effected  be- 
cause no  statement  was  made  as  to  prior  in- 
surance in  force,  is  not  validated  by  a  renewal 
of  the  policy  after  the  expiration  of  such  prior 
insurance,  where  no  statement  is  made  in  re- 
gard thereto,  as  such  renewal  is  a  mere  con- 
tinuation of  the  policy,  and  not  a  new  insur- 
ance.— Agricultural  Savings  &  Loan  Co.  v. 
Liverpool  &  L.  &  G.  Ins.  Co.,  32  Ont.   369. 


ADDITIONAL    INSURANCE.      KNOWLEDGE      OF 
AGENT. 

Where  an  insurance  company  issued  a  pol- 
icy on  certain  property,  while  its  agent  knew 
of  a  certain  other  policy  to  be  obtained  on 
the  same  property,  but  had  no  knowledge  of 
a  third  policy  already  covering  it,  the  com- 
pany's policy  was  void,  as  the  holders  violated 
its  provision  forbidding  additional  insurance 
without  the  company's  consent. 

Where  an  insurance  company  issued  a  pol- 
icy on  certain  property  while  its  agent  who 
procured  the  risk  knew  that  a  certain  other 
policy  was  to  be  obtained  on  the  same  prop- 
erty, it  consented  to  the  additional  insurance, 
and  its  policy  was  not  void  in  consequence 
thereof,  since  the  agent's  knowledge  was  the 
knowledge  of  the  company.— Independent 
School  Dist.  of  Doon  v.  Fidelity  Ins.  Co., 
84  N.  W.  956. 

ESTOPPEL,     agent's  REPRESENTATIONS. 

Where  an  insurance  soliciting  agent  rep- 
resented to  insured,  who  could  not  read  Eng- 
lish, that  for  additional  consideration,  which 
was  paid,  he  could  fix  the  policy  so  that  a 
change  in  the  use  of  the  property  from  that 
mentioned  would  not  forfeit  the  insurance, 
the  company  will  not  be  estopped  from  plead- 
ing a  provision  contained  in  the  policy  con- 
trary to  the  agent's  representations,  since  the 
agent  acted  outside  the  scope  of  his  employ- 
ment, and  estoppel  only  applies  to  repre- 
sentations of  present  or  past  facts,  and  not 
to  future  contingencies,  except  where  the 
abandonment  of  an  existing  right  is  intended. 
Cornelius  v.  Farmers'  Ins.  Co.,  84  N.  W.  1037. 

ACT  OF  AGENT  IS  ACT  OF  COMPANY. 

The  act  of  an  agent  of  an  insurance  com- 
pany, in  writing  an  application  for  insurance 
and  making  representations  in  respect  there- 
to, is  the  act  of  the  company,  and  the  courts 
will  not  turn  a  deaf  ear  to  his  deceit. — Phoe- 
nix Ins.  Co.  V.  Owens,  81  Mo.  App.  201. 

AGENT  COLLECTED  BUT  DID  NOT  REMIT. 

An  owner  desiring  insurance  called  on  an 
agent,  who  had  an  arrangement  with  defend- 
ant's management  to  place  insurance  for  the 
usual  commissions.  Such  agent  wrote  the 
manager,  requesting  him  to  send  a  pol- 
icy, which  was  -done.  The  agent  delivered 
the  policy,  collected  the  premium,  and  gave 
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a  receipt  therefor.  Afterwards,  such  agent 
liaving  neglected  to  remit  the  premium,  the 
manager  wrote  him,  requesting  the  remit- 
tance of  "a  small  balance  due  from  your 
agency  to  us."  A  fire  occurred  before  the 
premium  was  paid  by  such  agent.  Held 
sufficient  to  show  that  such  agent  was  the 
company's  agent  for  the  collection  of  the  pre- 
mium, and  hence  the  company  could  not  de- 
feat liability  on  the  ground  that  the  premium 
had  not  been  paid.— Murphy  v.  Mechanics 
&  Traders'  Town  Mut.  Fire  Ins.  Co.,  83  Mo. 
App.  481. 

TITLE. 

Where  a  policy  provided  that  it  should  be 
void  if  any  change  should  take  place  in  the  in- 
terest, title  or  jiossession  of  the  subject  of  in- 
surance, ot|ier  than  by  the  death  of  the 
insured,  and  the  property  was  legally  sold  in 
partition,  and  thereafter  sold  again,  these 
facts  showed  a  change  in  the  title,  within 
the  terms  of  the  policy,  and  constituted  a 
complete  defense  to  an  action  thereon. — 
Hartford  Fire  Ins.  Co.  v.  Ransom,  61  S.  W. 
144. 

CHANGE   OF   TITLE.      DIVORCE. 

A  marriage  contract  conveying  land  to  the 
wife,  but  providing  for  a  reversion  should  she 
prove  unfaithful  or  fail  to  survive  the  grantor, 
vests  such  title  in  the  wife  as  to  come  within 
the  prohibition  against  a  change  of  title  in  a 
policy  of  insurance;  and  the  fact  that  after 
the  loss  the  husband  secured  a  divorce  cannot 
authorize  a  recovery  by  the  husband  on  the 
policy. 

Contracts  of  insurance  forbidding  change 
of  title  e.xcept  by  inheritance  are  reasonable 
and  have  always  been  enforced. — Cummins 
v.  National  Fire  Ins.  Co.,  81  Mo.   App.   291. 

CONTRACT    TO   SELL   VOIDS    POLICY. 

A  fire  policy  provided  that  it  should  be 
void  if  any  change  took  place  in  the  interest, 
title,  or  possession  of  the  property,  whether 
by  legal  process  or  by  a  voluntary  act  of  the 
insured.  Held,  that  his  contract  for  the  sale 
of  the  insured  premises  was  a  breach  of  the 
condition,  and  rendered  the  policy  void. — 
William  Skinner  &  Sons  Ship- Building  & 
Dry-Dock  Co.  of  Baltimore  City  v.  Hough- 
ton, 48  A.  85. 


CONVEVANCK    WITHOUT     CONSIDERATION      IS 
A    CHANGE    OF    TITLE. 

A  condition  in  a  contract  of  insurance  for- 
bidding a  "change  of  the  title,  interest,  or 
possession  of  the  assured"  is  violated  by  a 
conveyance  of  the  insured  property,  though 
there  be  no  consideration  for  the  transfer. 

Where  a  condition  in  a  contract  of  insur- 
ance forbids  a  change  of  the  title,  interest,  or 
possession  of  the  assured,  that  assured 
through  the  medium  of  a  third  person  trans- 
ferred the  property  to  his  wife,  had  the  deeds 
recorded,  and  afterwards  took  them  home 
and  placed  them  among  his  papers,  shows  a 
violation  of  the  policy,  as  it  warrants  a  find- 
ing that  the  title  passed  from  insured  to  his 
wife.— Home  Fire  Ins.  Co.  of  Omaha  v.  Col- 
lins, 85  N.  W.  54. 

The  policy  providing  that  "the  entire  pol- 
icy shall  be  void,"  a  forfeiture  cannot  be 
claimed  for  a  part  of  the  policy. — Hartford 
Fire  Ins.  Co.  v.  Walker,  60  S.  W.  820. 

MARIME. 
OPEN    POLICY. 

An  insured  firm  holding  an  open  policy 
wrote  the  insurer  returning  a  bill  for  premi- 
ums earned,  and  asking  a  reduction  in  the 
same,  stating  that,  unless  the  rate  were  re- 
duced, they  "could  not  go  on,"  as  their 
business  would  not  stand  such  a  rate.  The 
insurer  answered,  again  sending  the  bill, 
stating  that  it  could  not  make  the  reduction, 
and  asking  that,  if  the  insured  decided  not 
to  continue  using  the  policy,  it  be  returned. 
The  insured  replied,  inclosing  the  policy  and 
a  check  for  the  amount  of  the  bill,  saying: 
"We  inclose  check  and  policy,  which  we 
suppose  will  conclude  the  whole  matter.  If 
we  are  mistaken,  please  return  the  check." 
The  check  was  retained  and  cashed.  Held, 
that  the  effect  of  such  correspondence  was 
to  rescind  the  contract  of  insurance  by  mu- 
tual consent. 

A  provision  of  an  insurance  policy  giving 
either  party  the  right  to  cancel  the  same  on 
30  days'  notice  to  the  other  does  not  prevent 
the  parties  from  rescinding  the  contract  by 
mutual  consent  at  any  time  without  such  no- 
tice.—Sea  Ins.  Co.  of  Liverpool,  England , 
v.  Johnston,  105  F.  286. 
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LIFE. 
A  policy  of  life  insurance,  obtained  by  false 
representations  of  facts  material  to  the  con- 
tract,   is   void. — Schwartz  v.  Berkshire  Life 
Ins.  Co.,  91  111.  App.  494. 

13    PEK    CENT.    PENALTY. 

A  foreign  life  insurance  company,  which 
obtains  a  permit  to  do  business  in  Texas,  can- 
not avoid  the  12  per  cent,  penalty,  provided 
by  statute  for  a  failure  to  pay  a  policy,  by  a 
stipulation  in  the  policy  that  it  shall  be  pay- 
able in  the  state  of  the  incoi'poration,  in 
which  no  such  penalty  is  provided  for. — Frank- 
lin Ins.  Co.  v.  Villeneuve,  60  S.  W.  1014. 

LETTEK   OF   THE   CONTKACT. 

A  receipt  for  money  paid  as  a  premium  on  a 
proposed  insurance  policy  contained  an  in- 
dorsement that  if  the  policy  was  not  issued 
and  delivered  within  30  days  a  statement  of 
facts  must  be  mailed  to  the  company's  home 
ofiQce,  and  if  not  delivered  in  40  days,  or  cause 
of  delay  explained,  the  application  was  to  be 
considered  declined,  and  demand  made  for  the 
return  of  the  actual  payment  made.  The  in- 
dorsement was  regarded  by  all  parties  as  part 
of  the  contract.  Held,  that  where  the  policy 
was  not  issued  in  40  days  after  the  issuance 
and  delivei-y  of  the  receipt,  and  no  explanation 
of  the  delay  was  offered,  the  plaintiff,  under 
the  terms  of  the  contract  contained  in  the  re- 
ceipt, had  a  right  to  assume  that  his  explana- 
tion had  been  rejected  and  demand  the  return 
of  his  premium  note. — Stilwell  v.  Covenant 
Mut.  Life  Ins.  Co.,  83  Mo.  App,  315. 

TERM  INSURANCE.       COMMISSIONER'S  AUTHORITY. 

Under  V.  S.  §  4183,  requiring  insurance  com- 
missioners to  grant  a  license  to  a  foreign  in- 
surance company  to  do  business  in  the  state 
on  the  filing  of  a  satisfactory  financial  state- 
ment and  copy  of  articles,  the  commissioners 
cannot  go  beyond  the  statement,  and  make 
an  inquiry  into  the  assets  and  liabilities  of 
such  a  company. 

V.  S.  §  4178,  prohibits  a  foreign  joint-stock 
life  insurance  company  from  doing  business  in 
the  state  unless  it  has  assets,  in  addition  to  its 
capital,  equal  in  amount  to  its  outstanding  lia- 
bilities, reckoning  the  premium  reserve  on  its 
life  risks  based  on  the  actuaries'  tables,  with 
interest  at  4  per  cent.,  as  a  measure  of  liabil- 
ity. Sections  4181  and  4183  require  such  com 
pany  to  obtain  a  license  from  the  insurance 
commissioner  before  doing  business,  and  re- 
quire the  commissioner  to  issue  such  certificate 
on  the  filing  of  a  satisfactory  financial  state- 
ment, etc.    A  life  company  which  issued  a  first- 


year  term  policy,  with  the  privilege  of  taking 
a  whole  life  policy  at  the  end  of  the  year,  es- 
timated the  premium  reserve  on  its  first  year 
policies  by  deducting  the  expenses  paid  from 
the  actual  premium,  and  its  statement  showed 
a  sufficient  amount  of  assets  according  to  such 
computation.  Held,  that  the  insurance  com- 
missioner could  not  refuse  to  grant  a  license 
on  the  ground  that  the  computation  of  the  pre- 
mium reserve  was  erroneous  in  excluding  the 
first  year's  expenses,  and  that  the  assets  were 
thus  insufficient. — Bankers'  Life  Ins.  Co.  v. 
Hovvlaud,  48  A.  435. 

RIGHT   OF    HUSBAND    TO   DISPOSE. 

The  right  of  a  husband  taking  out  a  policy 
of  life  insurance,  and  paying  the  premium,  to 
claim  as  sole  beneficiary  and  dispose  of  his 
rights  without  consulting  his  wife  or  children, 
is  not  impaired  by  Laws  1879,  c.  348,  providing 
that  all  policies  of  insurance  issued  within 
the  state  upon  the  lives  of  husbands,  for  the 
benefit  of  their  wives,  shall  be  assignable  by 
said  wife,  with  the  written  consent  of  her 
husband.  Judgment  (1898)  Travelers'  Ins- 
Co.  V.  Healy,  49  N.  Y.  S.  39,  35  App.  Div.  53, 
affirmed.— Travelers  Ins.  Co.  v.  Healy,  58  N. 
E.  1093. 

ASSIGNMENT.      CREDITOR.     BENEFICIARY'S  TITLE. 

An  insurance  policy  was  assigned  to  a  cred- 
itor as  security  for  the  repayment  of  certain 
money,  and  it  was  agreed,  if  the  insured 
should  not  redeem  the  policy  before  its  matur- 
ity by  paying  the  premiums  advanced  by  the 
creditor,  the  latter  should  reimburse  himself, 
from  the  proceeds  in  the  sum  of  his  payments 
and  interest.  Held,  that  a  further  provision 
of  such  agreement  that  the  creditor,  on  such 
redemption  would  assign  the  policy  to  the  in- 
sured or  his  legal  representatives,  did  not 
transfer  the  beneficiary's  title  to  the  proceeds 
of  the  policy,  since  no  such  assignment  was 
made,  and  the  term  "legal  representatives" 
was  manifestly  intended  to  embrace  whoever 
should  be  the  beneficiaries  in  case  of  the  in- 
sured's death,  and  was  not  intended  to  dis- 
place the  insured's  wife,  if  she  should  be  liv- 
ing. Judgment  (Sup.  1898)  54  N.  Y.  S.  1075, 
affirmed.— Hirsch  v.  Mayer,  59  N.  E.  89,  1(55 
N.  Y.  336. 

CREDITOR'S    AND    BENEFICIARY'S   RIGHTS. 

Where,  in  an  action  on  an  insurance  policy, 
such  policy  was  claimed  under  an  assignment 
from  the  beneficiary  as  collateral  security  for 
the  repayment  of  certain  money,  the  fact  that 
it  was  agreed  that,  if  the  insured  should  not 
redeem  the  policy  before  its  maturity  by  pay- 
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ing  the  premiums  advanced  by  such  creditor, 
the  latter  should  reimburse  himself  from  the 
proceeds  in  the  sum  of  his  payments  and  in- 
terest, did  not  entitle  the  creditor  to  the  fund, 
because  the  insured  did  not  redeem  the  policy, 
since  the  agreement  contained  no  provision  for 
the  forfeiture  of  the  beneficiary's  rights  be' 
cause  of  such  omission,  and  none  can  be  im- 
plied.—Hirsch  V.  Mayer,  59  N.  E.  89,  KiS  N. 
Y.  236. 

In  support  of  a  claim  by  a  bank  that  insur- 
ance policies  on  the  life  of  a  decedent  were 
held  by  it  to  secure  all  his  indebtedness  to  it, 
including  that  as  guarantor  on  two  notes,  two 
of  its  directors,  who  arranged  for  the  assign- 
ment of  the  policies,  testified  positively  that 
it  was  made  with  that  understanding;  and 
the  president  who  conversed  with  him  after 
his  pi'oposition  to  assign  had  been  accepted, 
said  that  he  so  understood  it.  To  overcome 
this  evidence,  it  was  shown  that  after  the 
assignment  payments  were  made  to  the  bank 
by  him  and  his  trustees  under  an  assignment 
for  creditors,  and  credited  on  the  guarantied 
notes;  but  it  clearly  appeared  that  these  pay- 
ments were  made,  not  on  account  of  his  liabil- 
ity as  guarantor,  but  on  account  of  his  indebt- 
edness to  the  maker  of  the  notes.  Held,  that 
under  the  evidence  the  bank  was  entitled  to 
deduct  the  entire  debt  from  the  proceeds  of 
the  policies. 

A  creditor  may  acquire  by  assignment  an 
interest  in  insurance  policies  on  the  life  of  his 
debtor,  limited  solely  to  the  amount  of  the 
latter's  liability  at  the  time  of  his  death,  to- 
gether with  such  premiums,  with  interest 
thereon,  as  the  creditor  has  paid  to  preserve 
the  insurance;  the  residue  belonging  to  the 
insured's  estate  whether  the  policies  were 
assigned  absolutely  or  as  collateral. — First 
Nat.  Bank  v.  Speece,  37  S.  E.  843. 

SOUND    HEALTH    DEFINED. 

An  assured,  in  making  health  certificates 
for  reinstatement  under  a  lapsed  policy  of  life 
insurance,  stating  that  "I  am  now,  to  the  best 
of  my  knowledge,  in  the  same  sound  condition 
of  health  as  when  last  examined  by  the  physi- 
cian of  the  association.  I  have  not  now,  and 
have  not  since  said  examination,  any  illness 
or  injury,  nor  any  medical  treatment  or  ail- 
ment affecting  my  health,  so  far  as  I  know" 
—was  not  required  to  set  forth  a  mere  indis- 
position, which  did  not  affect  his  sound  health. 

In  life  insurance,  "sound  health"  means 
that  state  of  health  which  is  free  from  disease 
or  ailment  that  seriously  affects  the  general 
healthfulness  of  the  system,  but  not  a  mere 


indisposition.— Ohio  Mut.  Life  Ass'n  v.  Drad- 
dy,  8  Ohio  N.  P.  140,  10  Ohio  S.  &  C.  P. 
Dec.  591. 

LIFE   agent's    CONTKACT. 

Where  a  contract  with  a  life  insurance 
agent  provides  that  he  shall  pi'ocure  a  fixed 
amount  of  business  annually,  and  the  contract 
is  in  force  for  a  year  and  a  half,  it  is  error  to 
instruct  the  jury  that  the  annual  average  can 
be  obtained  by  taking  into  the  account  the 
proportion  of  the  second  year  during  which 
the  contract  was  in  foi-ce. — Jakowenko  v.  Des 
Moines  Life  Ass'n,  21  Ohio  Cir.  Ct.  R.  199. 

POLICY    MUST   BE   IN    ACCOKDANCE     WITH     APPLI- 
CATION. 

One  who  applies  for  an  insurance  policy 
with  fixed  annual  premiums,  receiving  a  policy 
containing  a  provision  authorizing  the  increase 
of  the  premium,  to  which  his  attention  is  not 
called,  and  which  he  does  not  discover  until  a 
demand  for  an  increase  of  premium  is  made 
several  years  thereafter,  is  entitled  to  recover 
from  the  company  the  amount  of  premiums 
paid,  with  interest,  if  the  demand  for  in- 
creased premiums  is  persisted  in,  as  the  policy, 
not  being  in  accordance  with  the  application, 
does  not  constitute  a  contract,  and  it  was  not 
his  dutj'  to  read  it  to  see  that  it  was  in  ac- 
cordance with  the  application.  —  Mowat  v. 
Provident  Sav.  Life  Assur.  Soc,  27  Ont.  App. 
675. 

GOVERNED    RY    LAWS    OF     STATE     WHERE     POI-ICY' 
I.S    DELIVERED. 

The  rights  of  beneficiaries  under  a  life  pol- 
icy, which  is  issued  in  New  York,  to  be  de- 
livered and  accepted  in  Massachusetts,  on  pay- 
ment of  the  premiums,  must  be  settled  by  the 
laws  of  Massachusetts,  and  not  by  the  laws 
of  New  York,  though  the  policy  stipulates 
that  the  premiums  and  the  sum  insured  are 
to  be  paid  in  New  York.— Millard  v.  Brayton, 
59  N.  E.  436. 

OWNERSHIP    IS    NOT    KEEPING    A    SALOON. 

Under  a  policy  providing  that  insured  should 
not,  without  the  consent  of  the  company,  keep 
a  liquor  saloon,  and  that  if  he  should  die  dur- 
ing or  by  reason  of  the  violation  of  that  condi- 
tion only  the  reserve  value  of  the  policy  should 
be  paid,  the  fact  that  insured  owned  a  half 
interest  in  a  saloon  at  the  time  of  his  death 
does  not  limit  the  recovery  to  the  reserve 
value  of  the  policy,  as  he  did  not  then  "keep" 
the  saloon,  though  he  had  done  so  up  to  the 
time  he  became  an  invalid. — Union  Cent.  Life 
Ins.  Co.  V.  Hughes'  Adm'r,  60  S.  W.  850. 
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NOTE     FOK     PREMIUM.        PAYMENT     AFTER     BEING 
STUUCIv  WITH  MORTAL  ILLNESS. 

Where  an  insured,  being  unable  topajhis 
premium,  which  was  due  on  October  16tb, 
gave  a  note  therefor  for  30  days,  which  ex- 
tended his  policy,  but  he  failed  to  pay  the 
note  at  maturity,  which  was  returned  unpaid, 
and  took  no  notice  of  a  letter  offering  to 
further  extend  the  time,  provided  a  small  pay- 
ment was  made,  until  December  19th,  the  day 
after  he  was  struck  with  a  disease  from  which 
he  died  in  six  days,  whereupon  an  attorney, 
whose  office  assured  shared,  procured  a  draft 
for  the  premium,  which  he  mailed  toassured's 
general  agents,  in  a  letter  purporting  to  have 
come  from  assured,  which  the  company  re- 
fused to  accept  in  payment  of  the  premium, 
but  which  refusal  did  not  arrive  until  after 
assured's  death,  the  policy  lapsed  on  the 
return  of  the  note  unpaid, and  the  subsequent 
payment,  being  merely  a  fraudulent  attempt 
to  reinstate  the  insurance,  imposed  no  liabili- 
ty on  the  company. — ^tna  Life  Ins.  Co.  v. 
Bradway,  90  111.  App.  576. 

PAID-UP    POLICY.      TIME     NOT     THE     ESSENCE     OF 
CONTRACT. 

Where  a  policy  of  insurance  provided  that, 
if  the  policy  should  lapse  for  the  non-payment 
of  any  premium,  the  company  would,  upon  the 
surrender  of  the  policy  within  six  months 
after  such  lapse,  issue  a  paid-up  policy,  the 
insured,  after  paying  five  annual  premiums, 
was  entitled  to  a  paid-up  policy,  though  he 
did  not  apply  therefor  for  nearly  five  years, 
after  making  default  in  the  payment  of  the 
sixth  premium;  time  not  being  of  the  essence 
of  the  contract. — Manhattan  Life  Ins.  Co.  v. 
Patterson,  60  S.  W.  383. 

UNAUTHORIZED    INCREASE   OF   ASSESSMENT. 

Where  an  increase  in  the  rate  of  the  assess- 
ments against  a  member  of  a  mutual  life  asso- 
ciation does  not  correspond  with  the  actual 
mortality  experience  of  the  association,  as  his 
policy  expressly  provides  in  case  of  an  increase, 
such  assessment  being  unauthorized,  his  fail- 
ure to  pay  it  does  not  forfeit  his  membership 
or  his  rights  under  the  policy. — Mutual  Re- 
serve Fund  Life  Ass'u  v.  Taylor,  37  S.  E.  854. 

COMPANY       RESPONSIBLE     FOR     FALSE      ANSWERS. 

An  applicant  for  life  insurance  (who  could 
read  and  write),  in  ansveer  to  the  question 
whether  he  had  made  other  applications, 
which  had  been  rejected,  made  a  full  state- 
ment of  his  previous  rejections  to  the  agent 
drawing  the  application,  who  inserted  the 
fact  of  one  rejection,  only,  without  reading 


it  to  him,  or  informing  him  of  the  character  of 
the  answer  inserted.  Held,  that  the  company 
was  responsible  for  the  falsity  of  the  answer. 
Judgment  (1898)  51  N.  Y.  S.  967,  30  App.  Div. 
285,  aCBrmed. — Jacobs  v.  Northwestern  Life 
Assur.  Co.,  58  N.  E.  1088. 

INCONTESTABLE. 

A  clause  in  a  lif^  policy  that,  if  the  terms  of 
the  contract  are  complied  with,  it  shall  be  in- 
contestable after  one  year  from  its  date, 
though  uncertain  and  of  doubtfur  meaning, 
renders  the  policy  incontestable  for  false 
warranties,  after  the  expiration  of  one  year. 
—Franklin  Ins.  Co.  v.  Villeneuve,  60  S.  W. 
1014. 

"PAID   BY    NOTE." 

An  insurance  company  is  not  estopped, 
either  as  against  the  insured  or  an  assignee 
of  the  policy,  to  claim  that  the  policy  is 
avoided  by  failure  to  pay  at  maturity  a  note 
given  for  the  amount  of  the  premium,  stating 
that,  if  it  is  not  paid  at  maturity,  the  policy 
shall  become  void,  by  giving  a  receipt  to  the 
insured  on  the  giving  of  such  note  stating 
that  the  premium  has  been  "paid  by  note 
*  *  *  in  terms  thereof."— Wood  v.  Confed- 
eration Life  Ins.  Co.,  2  N.  B.  Eq.  217. 

.     ANSWER   NOT    TECHNICALLY    UNTRUE. 

Where,  in  answer  to  a  question  in  an  insur- 
ance application:  "Are  you  now  or  have  you 
ever  been  insured  in  this  or  any  other  com- 
pany? Give  name  of  company  and  amount"— 
insured  answered:  "A.  O.  U.  W. ;  Royal 
League.  Intended  to  drop  them"— the  fact 
that  the  answer  was  not  full  and  complete, 
and  that  three  other  companies  held  existing 
insurance  on  the  applicant's  life,  the  answer 
being  true  as  far  as  the  question  was  an- 
swered, did  not  make  the  answer  technically 
untrue ;  and  hence,  under  the  rule  that  breach 
of  warranty  under  a, partial  answer  cannot  be 
extended  beyond  the  answer,  the  policy  was 
not  forfeited  for  breach  of  warranty.— Triple 
Link  Mut.  Indemnity  Ass'n  v.  Froebe,  90  111. 
App.  399. 

WARRANTIES   WHICH    AVOID    THE  POLICY. 

Where  a  policy  of  life  insurance  states  that 
it  is  issued  in  consideration,  inter  alia,  of  the 
"statements  and  agreements"  contained  in 
the  application,  and  the  application  closes 
with  the  declaration  :  "I  hereby  declare  that 
I  have  read  and  understand  all  the  above 
questions  and  the  answers  thereto,  and  they 
are  hereby  made  part  of  my  application  for 
assurance  *  *  *  atid  I  hereby  warrant 
said   answers  as  written   to    be    true"— the 
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answers  to  the  questions  in  such  application 
ai"e  warranties,  and  not  merely  representa- 
tions, and,  if  any  of  them  are  untrue,  it 
avoids  the  policj',  without  regard  to  the  ques- 
tion of  their  materiality,  or  the  good  faith  of 
the  insured. — McClain  v.  Provident  Savings 
&  Life  Assur.  Soc.  of  New  York,  105  F.  834. 

"INTEMPERATE    THKOUGH   LIFE." 

An  instruction  in  an  action  on  the  life  policy 
that,  before  the  jury  could  find  for  defendant, 
they  must  find  that  the  habit  of  the  assured 
as  to  the  use  of  liquors  prior  to  the  application 
for  insurance  had  been  intemperate  "through 
life,"  was  erroneous. — Des  Moines  Life  Ass"n 
v.  Owen,  63  P.  781. 

HEALTH. 

The  omission,  by  the  agent  of  a  life  insur- 
ance company,  in  drawing  up  the  application 
of  the  insured,  to  mention  a  slight  ailment 
with  which  \ie  had  recentlj'  been  affected,  but 
from  which  he  had  entirely  recovered,  did  not 
constitute  a  breach  of  warranty  in  the  policy. 
Judgment  (1898)  49  N.  Y.  S.  814,  26  App. 
Div.  373,  affirmed. ^ — Tooker  v.  Security  Trust 
Co.,  58  N.  E.  1093. 

BENEFICIARY    HAS    A    VESTED    INTEREST. 

A  release  by  the  insured  to  the  insurer  of 
all  rights  under  the  policy  is  not  binding  on 
the  beneficiary ;  for  the  moment  a  policy  is  is- 
sued the  beneficiary  obtains  a  vested  interest 
in  it,  and  in  the  money  which  may  become  due 
upon  it,  which  the  insured  cannot  release 
without  the  assent  of  the  beneficiary.— Duffy 
V.  Metropolitan  Life  Ins.  Co.,  47  A.  905,  94  Me. 
414. 

ANSWERS. 

Where  an  applicant  for  life  insurance  war- 
ranted his  answers  to  the  questions  in  the 
applications  to  be  true,  and  stated  that  he 
had  no  brothers  dead  at  the  time  of  the  appli- 
cation, the  fact  that  one  of  his  brothers  had 
died  in  England  four  years  before  would  not 
amount  to  such  a  breach  of  warranty  as  would 
avoid  the  policy  ;  such  brother's  death  being 
unknown  to  the  applicant  at  the  time  the  ap- 
plication was  made.  — Globe  Mut.  Life  Ins. 
Ass'n  V.  Wagner,  90  111.  App.  444,  judgment 
affirmed  58  N.  E.  970. 

A  finding  that  an  answer  to  a  question  in 
an  application  for  a  policy  of  life  insurance 
was  improperly  written  by  the  medical  exam- 
iner, and  signed  by  the  applicant  under  the 
impression  that  it  was  accurate,  relieves  him 
from  the  effect  of  a  false  statement,  and  con- 
stitutes no  defense  to  an  action  on  the  policy. 


—  (1900)  Prudential  Ins.  Co.  v.  Haley,  91  111. 
App.  363,  judgment  affirmed  Haley  v.  Pruden- 
tial Ins.  Co.  (1901)  59  N.  E.  545. 

ANSWERS   TO   BE   RESPONSIVE   TO    QUESTIONS. 

A  person  applying  for  a  policy  of  life  insur- 
ance is  required  to  disclose  in  his  application 
only  such  facts  as  are  responsive  to  the  ques- 
tions asked  him :  and  hence  failure  of  insured 
to  state  that  her  attending  physician  had  in- 
formed her  that  she  had  pneumonia  prior  to 
the  date  of  the  application  connot  preclude 
the  beneficiary  from  recovery,  where  the  ap- 
plication contained  no  interrogatory  designed 
to  elicit  the  information.— Iowa  Life  Ins.  Co. 
V.  Zehr,  91  111.  App.  93. 

A    WARRANTY. 

Representations  in  an  application  for  a  life 
certificate  were  made  the  basis  of  the  con- 
tract of  insurance,  and  it  was  agreed  that  the 
association  would  not  be  liable  in  case  they 
were  untrue.  The  certificate  accepted  by 
him  contained  a  provision  of  similar  effect. 
Held,  that  a  statement  in  the  application  that 
the  insured  did  not  and  never  had  used  nar- 
cotics was  a  warranty,  which,  if  untrue, 
would  avoid  the  policy,  though  such  state- 
ment was  made  through  mistake,  and  in  good 
faith.  —National  Fraternity  v.  Karnes,  60  S. 
W.  576. 

AeeiDEiNT. 

Where  an  assistant  adjuster  of  an  insur- 
ance company  was  occupying  ihe  office  and 
performing  the  duties  of  chief  adjuster,  he  had 
authority  to  make  a  con  tract  agreeing  to  pay  a 
policy  on  condition  that  a  release  was  present- 
ed by  the  beneficiary  discharging  the  company 
from  liability,  since  sucli  an  agreement  was 
within  the  apparent  scope  of  his  authority  and 
could  not  be  avoided  by  secret  limitations. 

Where  the  insured  in  his  application  stated 
that  the  beneficiary  was  his  wife,  and  at  the 
close  of  the  application  warranted  each  and 
ail  of  the  foregoing  statements  to  be  true  and 
complete,  and  the  policy  recited  that  it  was 
executed  in  consideration  of  the  warranties 
in  the  application,  the  statement  that  the 
beneficiary  was  the  applicant's  wife  was  a 
warranty. 

The  fact  that  the  insured  was  ignorant  of 
secret  instructions  to  defendant's  agent  that 
the  beneficiary  in  a  policy  must  be  the  wife 
or  some  relative  of  the  insured  did  not  excuse 
the  insured  for  falsely  representing  to  de- 
fendant's agent  that  the  beneficiary  was  his 
wife. — Van  Cleave  v.  Union  Casualty  &  Sure- 
ty Co..  S'i  Mo.  App.  66S. 
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A  Possible  R-esult. 

The  retirement  of  so  many  companies 
is  embarrassing  agents  and  property-own- 
ers. Agents  lack  companies,  and  it  is 
difficult  to  place  large  lines.  A  pos- 
sible result  of  this  situation,  if  long  con- 
tinued, may  be  legislation  permitting  the 
organization  of  companies  with  $100,000 
capital.  It  is  true  that  rates  are  too  low, 
taking  the  country  "by  and  large";  but 
it  is  equally  true  that  there  are  not  com- 
panies enough  for  the  complete  and  satis- 
factory transaction  of  business.  Their 
will  either  be  more  stock  companies  or 
more  mutuals  and  lloyds. 


The  Pacific  Coast  field  is  in  charge  of 
H.  McD.  Spencer,  whose  territorj^  em- 
braces California,  Oregon,  Washington, 
Idaho,  Alaska,  Arizona,  Hawaii  and 
British  Columbia. 


Hard  on  Fire  Mvitvaals. 

The  supreme  court  of  Nebraska  has  de- 
cided that  every  policyholder  in  a  (town, 
county  or  general)  fire  mutual  is  liable 
for  the  full  amount  of  his  property  for  the 
protection  of  those  who  have  been  shar- 
ing with  him  the  liability.  The  policy 
under  consideration  by  the  court  limited 
the  liability  of  the  holder  to  a  fixed  sum. 

In  consideration  of  the  alleged  lower 
cost  the  holder  of  a  mutual  policy  assumes 
extra  liabilities.  Those  members  who 
have  attachable  property  usually,  in  the 
end,  pay  the  piper's  bill. 


THe  PHenix  o^  BrooKlyn. 

The  semi-annual  statement  of  the  Phe- 
nix  Insurance  Co.  of  Brooklyn  shows 
large  gains  in  resources,  business  and 
surplus  funds  since  January  1.  The  chief 
figures  are: 

Assets $6,217,793 

Gain 223,089 

Reinsurance  reserve   ....    3,192,000 

Gain 1.52,603 

Net  surplus 1,710,049 

Gain 176,270 

In  the  past  few  years  the  Phenix  has 
been  steadily  growing  in  assets  and  sur- 
plus. Last  year  it  made  a  large  gain  in 
premiums,  and  the  increased  reinsurance 
reserve  in  the  semi-annual  statement  of 
July  1  indicates  a  further  increase  in  pre- 
miums this  year. 

The  Phenix  has  a  large  Western  de- 
partment at  Chicago,  in  charge  of  J.  H. 
Lenehan,  general  agent. 


THe  Colorado   Mvitual    an  Hxample. 

OfQcers,  promoters  and  others  having  a  sal- 
aried or  other  interest  in  fire  mutuals  suppress 
all  facts  showing  their  weakness,  failures 
and  the  subsequent  suits  brought  against  the 
members. 

Down  in  southern  California  the  farm  mu- 
tuals hold  conventions,  make  speeches,  pile  up 
favorable  statistics,  duly  garbled  if  needs 
be— and  don't  mention  the  hundreds  of  fail- 
ures and  the  thousands  of  unpaid  claims. 

The  managers  of  these  mutuals — the  men 
who  get  the  salaries — are  to  this  extent  dis- 
honest. 

The  Colorado  Mutual  Fire  Insurance  Com- 
pany ceased  paying  claims,  but  went  right 
along  soliciting  new  business  and  collecting 
premiums.  This  went  on  for  some  time,  until 
the  howl  raised  by  the  loss  claimants  brought 
the  insurance  superintendent  into  the  con- 
troversy. The  affairs  of  the  little  mutual 
were  found  to  be  rotten,  and  the  superin- 
tendent revoked  its  license. 

The  several  hundred  members  have  lost  all 
the  premiums  paid  in  the  past  year.  Worse 
still,  a  number  of  the  members  had  unpaid 
claims  for  losses  by  tire. 

The  claims  against  this  fire  mutual  will 
never  be  paid. 

San      Francisco      Fire      Commissioners 
Report. 

The  fire  commissioners  of  San  Francisco  re- 
port as  follows  for  the  fiscal  year  recently 
closed  : 

During  the  year  the  department  responded 
to  1,1.39  alarms  of  fire,  646  of  which  wei'e  from 
street  and  automatic  boxes,  621  were  first 
alarms,  21  second  and  4  third,  and  493  were 
"silent,"  received  by  telephone  or  orally. 

The  total  losses  by  fire  were  $523,26.5.49; 
total  amount  of  insurance  on  the  property, 
.$4,-461,772  02;  insurance  paid,  $419,.573.43. 

The  total  length  of  water  mains  laid  was 
16,400  feet;  new  hydrants  set,  122;  reset,  73; 
removed,  8;  replaced,  38,  making  the  aggre- 
gate number  in  use  3,798. 

The  need  of  a  large  and  powerful  fire  boat 
for  the  better  protection  of  property  on  the 
water  front  and  also  to  protect  shipping  in- 
terests was  urgently  presented  to  the  mayor, 
with  a  recommendation  that  ample  provisions 
be  made  for  one  in  the  next  tax  levy. 
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LigHt  Losses  in  San  Francisco. 

The  city  of  San  Francisco  continues  to 
be  favored  with  good  fortune  in  the  mat- 
ter of  fires.  Though  the  Fourtli  was  cel- 
ebrated in  the  time-honored  e.xplosive 
way,  with  rockets  and  bombs,  and  all  the 
maximum  and  minimum  agencies  of  din 
and  smoke  and  flame,  the  losses  by  fire  on 
that  national  day  in  the  entire  city 
amounted  to  a  very  small  sum.  The 
losses  for  the  entire  six  months  are  mod- 
erate. The  smallness  thereof  is  a  credit 
to  the  fire  department. 

It  is  not  generally  known  that  insur- 
ance rates  in  San  Francisco  are  lower 
than  those  of  other  American  cities  of  the 
same  size  and  general  character.  The 
excellence  of  the  fire  department,  the 
abundance"*of  water,  and  the  favorable 
weather  conditions,  as  well  as  the  long- 
continued  light  losses,  have  been  recog- 
nized in  the  rates.  The  property-owners 
of  the  city  have  no  reason  to  complain, 
and  are  making  no  complaint. 

The  favorable  loss  experience  in  San 
Francisco  must  be  credited  in  no  small 
degree  to  the  underwriters'  inspection 
bureau  and  to  the  gasoline,  the  storage 
and  the  building  ordinances  which  the 
fire  marshal  so  enei'getically  enforces. 
The  inspection  work  of  the  bureau  is  com- 
mendable in  the  highest  degree.  The  fire 
marshal  has  framed  some  excellent  ordi- 
nances regulating  the  storage  of  oils  and 
explosives,  and  the  use  of  gasoline,  and 
he  carries  out  the  provisions  of  the  law 
with  judgment  and  impartiality. 

The  fire  patrol  and  the  fire  department 
are  admirably  managed  and  work  in  per- 
fect harmony.  The  fire  chief  is  never 
wearied  in  well  doing,  and  it  is  his  con- 
stant effort  to  maintain  the  department 
in  a  high  degree  of  efficiency. 

It  must  not  be  forgotten,  however,  that 
with  bureaus  and  departments  and  watei- 
supplies  and  ordinances  and  climate  and 
redwood  all  combining  to  make  San  Fran- 
cisco a  city  of  light  fire  losses,  there  are 
two  elements  of  danger  which  prudence 
requires  shall  be  considered.  One  of 
these  is  the  inevitable  and  ever  present 
contlagration  hazard.     The  other  element 


of  danger  is  the  changing  conditions  of 
business  and  manufacturing.  Oil  is  the 
fuel  of  the  near  futur-e,  because  it  is  be- 
ing pumped  from  the  earth  by  the  thou- 
sands of  barrels  daily  in  many  parts  of 
California.  Cheap  oil,  electricity  and 
manufactures  are  a  combination  which 
will  undoubtedly  increase  the  fire  losses  in 
San  Francisco,  without  aid  of  the  concen- 
tration of  values  which  is  also  something 
the  near  future  doubtless  has  in  store  for 
this  prosperous  and  growing  citj'. 


BlacKsmitK-sHops   Burn. 

The  San  Jose,  Cal.,  Herald  says: 
'•Blacksmith-shops  pay  a  comparatively 
high  rate,  yet  it  is  an  old  joke  in  insur- 
ance circles,  'Who  ever  knew  a  black- 
smith-shop to  take  fire?'  " 

Indeed  I  yet  the  Coast  Review  learns 
from  statistics  that  several  thousand 
blacksmith-shops  have  burned  in  the 
United  States  within  the  past  few  years. 
The  chief  cause  is  sparks.  As  many  as 
500  blacksmith-shops  burned  in  a  year, 
entailing  an  average  loss  of  $300  each.  In 
the  past  few  years  the  insurance  com- 
panies have  paid  a  million  dollars  losses 
on  blacksmith  shops. 


extracts  from  Fire   Rating  as  a  Science. 

In  the  popular  conception,  a  second 
stands  for  the  ultimate  unit  of  time,  but 
a  second  is  about  as  far  removed  from  in- 
stantaneousness  as  it  is  from  eternity. 
The  extreme  violet  ray  in  the  spectro- 
scope is  caused  by  763,000.000,000,000 
vibrations  in  a  second.  There  are  31, 536,- 
000  seconds  in  a  year;  hence  the  time  con- 
sumed by  one  of  the  vibrations  which 
produce  the  familiar  color  known  as  violet 
is  to  a  second  as  a  second  is  to  24,200,000 
years.  Lest  these  figures  might  be  sup- 
posed to  be  but  a  mere  surmise,  it  is 
proper  to  state  the  curious  fact,  admitted 
by  all  scientists,  that  the  undulations  of 
light,  although  inconceivably  rapid  and 
small,  admit  of  more  accurate  measure- 
ment than  waves  of  any  other  kind. 

Every  individual  character  has  its  par- 
tial enlightenment,  its  hilltops  of  intelli- 

J.  M.  Murphy,  publisher,  Chicago. 
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gence  illumined  by  the  lio-ht  of  knowl- 
edge, and  its  valleys  which  lie  in  the 
eternal  shades  of  ignorance. 

Most  of  us  are  educated  into  an  under- 
standing of  the  uniformity  of  natural  law 
in  some  things,  but  cannot  bring  our- 
selves to  believe  that  this  uniformity  per- 
vades every  manifestation  of  nature  if  we 
will  but  seek  it. 

Gravitation,  which  is  a  form  of  energy 
and  invisible,  is  translated  to  the  senses 
through  a  scale-beam  which  is  visible. 
Heat  and  time,  which  are  invisible,  are 
measured  by  the  scale  of  the  thermom- 
eter, or  by  the  dial  of  the  clock.  In  every 
case  measurement  is  established  from  a 
fixed  standard  that  is  purely  arbitrary. 

In  the  problem  of  fire-i-ating  we  can 
only  establish  relations,  the  problem  be- 
ing to  make  these  relations  consistent  by 
reference  to  universally  recognized  and 
unchanging  standards. 

The  universal  necessity  for  established 
standards  in  all  measurement,  which  is 
recognized  by  every  civilized  government, 
confronts  us  in  the  measurement  of  fii-e 
destruction. 

It  is  a  law  of  nature  that  motion  itself 
is  relative,  and  can  only  be  measured  with 
reference  to  something  else.  As  it  is 
material  things  which  are  destroyed,  or 
rather  changed,  by  fire,  we  must  assume 
co-existent  relations  among  these  things 
in  respect  to  their  relative  liability  to 
tire,  in  order  to  establish  measurement  of 
the  sequence  found  in  waves  of  lire  de- 
struction. 

As  an  effect  of  innumerable  causes  in 
an  orderly  universe  where  change  is  cease- 
less and  all-pervading,  and  where  chance 
cannot  exist,  fire  destruction  must  be 
governed  by  some  fundamental  mode  of 
motion  susceptible  of  generalization  into 
a  natural  law  which  will  state  in  the  few- 
est words  the  most  comprehensive  de- 
scription of  its  sequential  relations. 

There  is  an  iuteresting  contrast  and  resem- 
blance between  the  evolution  of  fire-rating 
and  the  evolution  of  gunnery.  Gunnery  has 
for  its  end  the  concentration  of  destruction, 
while  fire-rating  has  for  its  end  the  dispersion 
of  destruction.  Gunnery  seeivs  to  send  de- 
struction with  the  greatest  possible  certainty 


to  a  given  spot.  Fire-rating  seeks  to  apply 
relief  for  destruction  by  fire  with  the  great- 
est possible  accuracy  through  the  equitable 
distribution  of  assessed  loss  over  areas  of 
time  and  space. 


Acetylene  G^s  Fires. 

[Coneluded.J 

Aberdeen  S.  D. — An  explosion  of  gas  in  the 
acetylene  plant  of  Aberdeen  knocked  down 
several  workmen  and  bystanders. 

San  Jose,  111. — A  man  and  boy  were  in  the 
cellar  filling  the  tanks  of  an  acetylene  plant. 
The  man  had  a  lantern  that  ignited  the  gas, 
and  an  explosion  followed,  badly  burning  the 
boy. — Bloomington  Bulletin. 

Danville,  111.  —  The  acetylene  gas  lighting 
apparatus  in  the  Carter  drug  store  exploded. 
The  flames  gained  great  headway  in  a  short 
time.  The  building,  drug  store,  a  jewelry 
store  and  the  library  of  an  attorney  were  all 
badly  damaged. — Danville  News. 

La  Grande,  Or. — The  proprietor  of  the  In- 
ternational saloon  had  his  hand  so  badly  torn, 
by  the  explosion  of  an  acetylene  gas  lamp 
that  it  had  to  be  amputated  above  the  wrist. 
The  cause  of  the  explosion  is  not  known. — 
Oregonian. 

Lilly,  Pa. — A  general  merchandise  store 
was  completely  wrecked  by  the  explosion  of 
an  acetylene  gas  plant.  The  room  was  torn 
up  in  the  worst  possible  manner.  Windows 
were  blown  out,  and  some  goods  in  the  show 
window  were  blown  clear  across  the  street. 
All  of  the  floors  of  the  building  were  blown 
out  of  position  and  the  building  completely 
wrecked.  The  resulting  fire  destroyed  prop- 
erty valued  at  $6,000.— Johnstown,  Pa.,  Dem- 
ocrat. 

Spontaneous  Combustion  of  Calcium  Car- 
bide When  Wet.— Inspector  Wm.  McDevitt 
of  the  Philadelphia  Fire  Underwriters  Asso- 
ciation, to  convince  Some  parties  interested 
in  the  sale  of  carbide,  placed  fifty  pounds  of 
carbide  in  a  half  barrel  open  at  one  end.  He 
first  placed  twenty-five  pounds  in  the  barrel 
and  soaked  it  with  water,  then  after  the  gas 
had  escaped  he  placed  the  remaining  twenty- 
five  pounds  on  top  of  the  first,  and  pressed  it 
down,  the  intention  being  to  produce  condi- 
tions which  would  probably  be  met  should  car- 
bide on  storage  or  under  shipment  become 
wet  from  the  bottom.  Six  hours  later  smoke 
from  burning  wood  was  found  to  be  issuing 
from  between  the  staves,  and  an  hour  from 
that  time  the  barrel  staves  were  in  flames  at 
the  bottom.  After  smothering  the  fii-e  it  was 
discovered  that 'the  bottom  of  the  barrel  was 
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entirelj'  consumed.  The  carbide  was  red  hot, 
and  even  had  the  carbide  been  contained  in  a 
metal  case,  surrounded  by  a  wooden  outer 
jacket,  or  resting  on  the  floor  or  wood  work  it 
would  have  fired  the  building  from  sponta- 
neous combustion.  Such  conditions  are  pos- 
sible in  warehouses  or  vessels,  or  where  a 
generator  is  used  and  the  open  carbide  drum 
is  setting  on  the  floor  of  the  room. 

Delaware,  Ohio.  —  A  bicycle  -  tire  -  setting 
machine  heated  with  acetylene  gas  went  up 
in  an  explosion.  The  machine  was  blown 
through  the  roof,  and  a  man  and  boy  were 
badly  cut  and  bruised. — Columbus  Dispatch. 

Chicago  Journal. — The  acetylene  gas  plant 
in  the  Ripley  house  has  blown  up  twice  in  one 
week.  A  lighted  lamp  was  setting  about  ten 
feet  from  the  machine,  but  it  exploded.  One 
man  was  badly  burned,  and  the  proprietor 
had  a  narrow  escape. 

Salt  Lake  "Bribune. — Au  explosion  occurred 
at  the  Lagoon  acetylene  gas  plant.  Ambrose 
Higham,  a  plumber,  and  Clyde  Teasdale,  (the 
13  year  old  son  of  the  partner  of  Mr.  Heyman- 
son,  who  is  fighting  the  proposed  ordinance) 
let  all  of  the  water  out  of  the  tank,  but 
enough  of  the  gas  remained  to  ignite  from  the 
heated  soldering  iron  and  caused  an  explosion 
that  laid  Higham  up  with  his  right  arm  frac- 
tured, two  bones  of  his  right  foot  dislocated, 
and  a  bad  shake  up  in  general.  The  lad 
escaped  with  a  cut  on  the  lip.  Higham  was 
in  the  Holy  Cross  hospital  for  some  time. 

Prom  Secretary  Merrill  of  the  Underwrit- 
ers Laboratories  it  is  learned  that  the  city  of 
New  York  has  adopted  very  stringent  require- 
ments regarding  the  storage  of  calcium  car- 
bide, and  the  installation  of  acetylene  mach- 
ines. In  Chicago,  Boston,  Philadelphia,  San 
Francisco  and  a  number  of  other  cities,  the 
existing  laws  cover  the  installation  and  use 
of  gas  plants  and  the  storage  of  material 
which  maj'  give  off  a  gas  which  when  mixed 
with  air  will  produce  an  explosive  mixture. 


Injustice  to  Special  Agents. 

Frequently  managers  and  officials  work  a 
serious  injustice  to  special  agents,  and  often 
discourage  them  by  chronic,  carping  criticism. 
The  special  agent  is  usually  a  faithful, 
intelligent,  industrious  servant  of  his  com- 
pany. His  life  is  not  all  ease  and  he  acts 
according  to  his  best  judgment.  He  is  on  the 
ground,  knows  all  the  phases  of  the  situation, 
and  his  decision  should  carry  weight.  The 
necessity  for  his  position  largely  rests  in  the 
desire  to  have  a  competent  man   view   local 


conditions  in  order  to  get  a  clear  understand- 
ing. 

Home  or  department  offices  cannot  judge 
correctly  at  long  range.  If  a  special  agent 
does  not  have  the  confidence  of  his  superiors 
he  is  about  valueless.  If  he  is  trusted  and 
is  given  his  position  in  order  to  assist  the 
home  office  or  department,  his  judgment 
should  be  relied  on.  Very  frequently  he  can 
come  to  more  correct  and  equitable  conclus- 
ions than  his  superior  because  he  knows  the 
ins  and  outs  and  all  the  bearings. 

We  frequently  hear  of  specials  being 
severely  criticized  if  a  risk  burns  in  their 
territory.  They  are  satirically  asked  if  such 
aline  is  the  kind  thej'  authorize.  The  other 
day  a  field  man  was  advised  that  his  agent  at 
a  certain  point  had  written  S9,000  on  a  risk. 
He  wired  his  office  to  cut  it  down  to  $2,000, 
which  was  done.  The  risk  burned  and 
instead  of  being  thanked  for  saving  the  com- 
pany 87,000,  he  was  condemned  for  not  cancel- 
ing off  entirelj' . 

Home  offices  often  use  the  same  tactics 
with  their  western  managers.  It  is  a 
peevish  and  small  spirit. 

We  cite  this  example  merely  to  show  how 
depressing  some  companies  make  the  work  of 
their  field  men.  While  criticism  is  due  at 
times,  and  we  all  need  it,  yet  eternal  harp- 
ing in  a  minor  key  is  monotonous  and  dis- 
couraging. 

A  little  breath  of  appreciation  for  honest 
endeavor  and  conscientious  work  in  this 
world  of  ours  stimulates  and  encourages,  and 
better  results  accrue.  The  special  agent 
needs  to  feel  he  has  the  confidence  and  co- 
operation of  his  office  instead  of  being  fearful 
at  all  times  lest  he  be  reprimanded. — West- 
ern Underwriter. 


Baknes'  Condensed  Edition  of  the  New 
York  Insurance  Report,  vol.  6,  1885  to  1891. 
This  useful  condensed  "report"  of  the  reports 
is  beyond  praise.  No  state  reports  are  more 
valuable  than  those  of  New  York ;  and  to  have 
them  condensed  in  this  fashion  is  to  be  served 
indeed.  There  is  is  a  lot  of  "meat"  in  the 
figures  thus  compiled. 


The  man  who  asks  for  life  or  accident  insur- 
ance is  always— and  unfortunately  with  good 
reason — viewed  with  suspicion.  In  fire  or 
marine  insurance,  quite  the  contrary.  The 
man  who  permits  his  property  to  go  uninsured 
is  the  one  who  is  looked  upon  with  suspicion — 
as  to  his  sanity. 
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United  States  Fire    Business    1899  and 
1900. 


West  Virginia 


lyoo 
1S99 


766,«68 
618,588 


426,842    55.7 
370,741     60.1 


This     form    oj 

Compilation     (Jrirjinatcd    bij 

the 

Totals  . 

.  1900 

$18,676,822 

J  ,9,609,335 

51.5 

Coai, 

t    Review. 

.  1899 

.  1898 

17,229,024 
15,127.456 

9,061,055 
8,245,752 

52.6 
54.5 

NEW  ENGLAND   STATES. 

.  1897 

15,036,352 

7,467,078 

49.6 

j08S 

.  1896 

14,354,405 

7,784,123 

54-2 

Year. 

Premiums. 

Losst's.    J 

iatio. 

.  1895 

14,376,559 

8,065,819 

56.1 

Comieclii'ut  .  . 

.  1900 

$  2,605,544 

$  1,230,198 

47.2 

■  1894 

13,326,988 

8,044,908 

60.3 

1899 

2,801.779 

1,372,539 

48.9 

MISSISSIPPI  VALLEY  AND  LAKE  STATES. 

Massachusetts 

.  1900 
1899 

8,752.971 
8.554,180 

4,153,074 
4,649.222 

47-4 
54-3 

Year. 

Premiums. 

Losses,   jj 

[/OSS 

atio. 

Maine 

.  1900 

1,774,653 

973.660 

54-9 

Arkansas   .   . 

.  1900 

$  1,110,422 

$     900,395 

80.4 

1S99 

1,808,248 

1,072,973 

59-3 

1899 

967,092 

588,222 

60.8 

New  Hampshire  .  1900 

1,215,108 

763,356 

63.5 

Illinois    .  .   . 

.  1900 

14,470,163 

7,701,231 

53-2 

1899 

1,189,287 

644,722 

53-7 

1899 

13,056,119 

8,518,255 

65.7 

Rhode  Island  . 

.  1900 

i,i35.653 

831,548 

73-2 

Iowa 

.  1900 

4,743,219 

1,993,734 

42.0 

1899 

1,078,943 

559,080 

51.8 

1899 

4,928,096 

2,197,065 

44-8 

Vermont     .   .   . 

.  1900 

515,356 

296,290 

57-5 

Indiana  .   .   . 

.  1900 

4,162,080 

2,796-315 

67.2 

1899 

840,848 

631,529 

75-1 

Indian  Territo 

1899 

4.078,873 
303,382 

2,182,509 
217,812 

53.2 

_ 

*y . 1900 

715 

Totals  .  . 

.  1900 

$15,999,285 

$  8,248,126 

51.6 

1899 

270,299 

368,585 

136.4 

"'    : : 

•  1S99 
.  1S98 

•  1897 

16.273,285 
15.616,12s 
16,090,076 

8,930,065 
9,101,597 
5,895,108 

54-8 
58.3 
36  6 

Kentucky  .   . 

.  1900 
1899 

2,892,549 
2,755,045 

1,642,205 
1,786,774 

56.8 
64.9 

*'              .      . 

.  1S96 

14,351,480 

6,736,567 

46.9 

Kansas    .   ,   , 

.  1900 

1.995,616 

1,239,467 

62.1 

'              .      . 

.  1895 

14,241,920 

6.524,837 

45-8 

1899 

1,945,797 

1,170,751 

60.3 

•  1894 

13,777,711 

8,339823 

60.5 

Michigan    .   . 

.  igoo 

4,979,98r 

3,102,701 

62.3 

MID 

DLE  ATLANTIC  STATES. 

1899 

4,602,684 

2,473,065 

51.8 

Delaware   . 

.  1900 

$      239.215 

$      129,706 

54- 1 

Missouri    .   . 

.  1900 

4,878,231 

3,657,335 

74-9 

1899 

208,805 

167,809 

80.4 

1899 

4,731,382 

2,748,780 

58.2 

Dist.  of  Columbi 

a  1900 

*6oo,ooo 

*30o,ooo 

50.0 

Minnesota     . 

.  1900 

4,169,367 

2,939,468 

70.5 

1899 

584,735 

292,782 

50  0 

1S99 

3,708,596 

2,408,642 

55.2 

Maryland  .   .   . 

.  1900 

1,974,212 

996,220 

50.5 

Nebraska  .   . 

.  1900 

1,583,600 

849,000 

53-6 

1899 

1,969,315 

700,765 

35-6 

1S99 

1,490,067 

734.487 

49-4 

New  York  .   .   . 

.  1900 

22,867,152 

16,040,452 

71.6 

North  Dakota 

.    .  1900 

736,368 

495-663 

67.3 

1899 

19,463.726 

17,626,006 

92.7 

1899 

759,493 

571,683 

75-2 

New  Jersey  .   . 

.  1900 

4,486,543 

3.860,055 

86. 0 

Ohio 

.  1900 

7,863,753 

5,066.083 

64.6 

1899 

4,192,851 

2,165,688 

51-7 

1899 

7,171,969 

5,763,165 

80.5 

Pennsylvania  . 

.  1900 

11,778,513 

9,051.047 

76.9 

Oklahoma  .   . 

.  1900 

344,969 

93,017 

26.9 

1899 

11,443,846 

7,641,216 

66.8 

1899 

255,323 

49,886 

19-5 

South  Dakota 

.  1900 

458,212 

408,360 

89.1 

Totals  .  . 

.  1900 

$41,945,735 

3^30,377-480 

72.4 

1899 

435,685 

229.664 

52.8 

\\       ■  ■ 

■  1899 
.  1S98 
.  1S97 

37,863,278 

28,594-268 

75-5 

Tennessee     . 

.  1900 

2,584,948 

1,228,261 

45-7 

•'    : : 

37,931,424 
41,676.750 

13,254.159 
19,429,233 

33  2 
46.6 

1899 

2,332,078 

1,977,424 

84,8 

"    . . 

.  1896 

40,219.109 

18.780,260 

46.6 

Wisconsin     . 

.  1900 

5,049,132 

2,633,244 

51.9 

.  1S95 

39,766,385 

19,328,972 

48.6 

1899 

4,500,713 

2,289,024 

51-9 

■  1894 

38,127,574 

20,145,041 

52.8 

SOUTH  ATLANTIC  AND  GULF  STATES. 

Alabama    ...  1900     $ 


Florida 1900 

1S99 

Georgia 1900 

1899 

Louisiana  ....  1900 

1899 
Mississippi  .   .   .  1900 

1899 
North  Carolina  .  1900 

1899 
South   Carolina  .  1900 

1899 

Texas 1900 

1S99 

Virginia 1900 

1899 


1,511,321 
1,333.242 

832,188 
710,285 

2,586,299 
2,347,305 

3,085,921 
2,963,829 

1,274,440 
1,156,937 

1,340,175 
779,571 

889,305 
651,867 

4,289,267 
4,256,288 

2,101,038 
1,889,089 


845,019 
753,484 

448,885 
312,845 

1,656,908 
1,276,937 

1,097,176 
1,587,574 

654,456 
588,249 

599.390 
377>536 

364,096 
604,684 

2,039,878 
2,502,041 

1,476,685 

857,777 


55.9 
56.5 


45 


1900  $62,334,992  $36,964,291  59.3 

1899  57,987,311  35,698,579  61.6 

1898  '53,366,339  33,144,220  62.1 

1897  55,677,522  -  26,135,548  46.9 

1896  53,206,782  27,319,342,  51.3 

1S95  53,718,535  29,804.506  55.4 

1894  55,009,551  33,410,628  60.8 


PACIFIC  COAST  AND  MOUNTAIN  STATES. 


Alaska 1900 

1899 

Arizona 1900 

•1899 

California  ....  1900 

1899 

Colorado     . 


Idaho 


Montana 


1900 
1899 


1900 
1-899 


91,899 

79,398 

266,087 
232,221 

5,795.503 
5,612,697 

1,999,823 

1,732,459 

271,209 
216,078 

882,169 
782,332 


12,517    13.6 
1,948      2.4 

567,519  213.3 
169.652    73.2 


2,430,241 
2,923,999 


754,332 
1,081,997 


42.7 

52-1 


37-7 
62.5 


115,156  42.5 

134,685  62.3 

476,862  54.0 

199,898  25.5 
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New  Mexico 

.  I  goo 

217.620 

103,807 

47-4 

1S9-) 

210,187 

163,583 

77-8 

Nevada  .   . 

.  1 900 

106,196 

46,976 

44.2 

1899 

98,729 

25.199 

25-5 

Oregon     .   .    . 

,  1900 

1,089,084 

363,905 

33-5 

1899 

l,03o,4C9 

341, 3"7 

330 

Utah     .   . 

.  1900 

370,681 

88.542 

23  9 

1S99 

436.007 

91,204 

20.9 

Wyoming   . 

.  iqoo 

1.11,909 

46.991 

30.9 

1S99 

126,032 

39,726 

31-5 

Washington 

.  19CO 

1.759.686 

658,669 

37-4 

1S99 

i.53i>039 

.587.439 

38.5 

Hawaii    .   .   . 

.  1900 

156,991 

36,206 

23  1 

1S99 
.  1900 

221,674 

*77o86 

35  0 

Totals  . 

$13,158,857 

$  5,701,783 

43-3 

1899 

12. 309. 260 

5.838,233 

47.4 

" 

.  1898 

12.424.789 

6,178,960 

48. 9 

"        .   . 

•  1897 

9,900,685 

4.571,296 

46.1 

" 

.  1896 

8.850,777 

5.249.573 

59-3 

.  1895 

9,602,347 

5,139,249 

53-5 

'* 

.  1894 

11,494,957 

5,745.283 

50.0 

"       .    . 

.  1893 

12.499,397 

5891.909 

47  I 

'■ 

.  1892 

13,104,300 

5,857,481 

44-7 

♦Estimated.  ' 

T 

OTAL  UNITED   STATES. 

Grand  totals  ^ 

.    .  1900 

$152,115,691 

$90,901,015 

59-8 

■'           '■ 

•   1899 

141.662,158 

88,122,220 

62.2 

.    .  1898 

134,466,136 

69.549.578 

51.7 

" 

■    -  1897 

131,116,635 

63,498,263 

48.5 

"           " 

.    .  1896 

130,982,553 

65.869,865 

52.2 

"           " 

.    .  1895 

131.705.746 

68,863.383 

52.2 

'*           '* 

.    .   1894 

13i.736.781 

75,685,683 

57-5 

.    •  1893 

133.304,090 

86,572.943 

64.7 

Fire  Insurance  MarKs. 

[From  the  London  Daily  News.] 
It  is  some  time  since  the  London  County  Council 
began  to  develop  a  taste  for  antiquities.  This 
reverential  attitude  towards  the  past  on  the  part 
of  a  body  hitherto  regarded  chiefly  as  an  innovat- 
ing authority  seems  to  have  grown  to  the  extent  of 
forming  the  nucleus  of  a  museum  at  Spring 
Gardens;  but  whether  such  a  collection  will  ever 
rival  that  of  the  city  corporation's  museum  of 
London  antiquities  may  not  unduly  be  open  to 
doubt,  for  the  civic  area  must  in  the  very  nature  of 
things  be  richer  in  such  relics  than  the  territory 
subject  to  the  council.  But  if  comparatively  little 
of  high  antiquity  can  be  gleaned  from  Greater 
London,  at  least  many  curiosities  of  a  later  age 
must  fall  into  the  possession  of  the  council  in  its 
street-widening  career,  and  in  its  acquisition 
and  demolition  of  more  or  less  ancient  house 
property.  Far  removed  from  antiquity,  although 
already  of  a  bye-gone  age,  are  the  objects  of  the 
council's  latest  solicitude.  It  would  seem  that  it 
has  been  decided  to  peserve  a  representative 
collection  of  the  old  "fire  insurance  marks,''  which 
may  be  found  on  many  of  the  houses  now  being 
razed  to  the  ground,  and  to  place  them  with  any 
other  vestiges  of  Old  London  that  may  be  revealed 
by  the  workmen's  picks  and  shovels.  Already, 
however,  some  few  enthusiast^  have  amassed 
large  collections  of  these  badges. 

The  "man  in  the  street.''  of  whom  we  have  lately 
heard  so  much,  may  perhaps  not  know  exactly 
what  a  "fire  insurance  mark'"  may  be.  Let  him, 
then,  while  in  those  sponsorial  streets,  cock  an 
inquiring  eye  between  the  windows  of   the  first 


floors  of  any  old  houses  dating  from  two  hundred  to 
a  hundred  years  ago,  and  he  will  in  many  instances 
perceive  metal  plates  of  varied  design  affixed  to 
the  brickwork.  In  some  cases  these  may  be  parish 
marks,  but  in  the  majority  they  are  the  badges  of 
the  respective  fire  insurance  offices  in  which  those 
houses  were  once  insured.  Some  of  these  are  very 
old,  and  have  remained  in  their  original  position 
long  after  the  policies  have  lapsed,  while  many 
others  are  the  cognisances  of  companies  long  years 
ago  wound  up  or  amalgamated  with  newer  and 
more  energetic  concerns.  Very  few  offices  now 
issue  marks  with  their  policies,  but  "once  upon  a 
time,"  as  the  fairy  tales  say,  no  insurance  was 
regarded  as  definitely  concluded  before  the  assur- 
ing company's  sign  was  attactied  to  the  property; 
with  the  addition,  in  the  practice  of  some  com- 
panies, of  the  policy  number  stamped  on  the  metal 
plate.  These  plates  were  generally  of  thin  sheet 
lead,  their  design  embossed,  painted  and  gilt 
Wind  and  weather  have,  in  many  instances,  made 
havoc  this  braver;  of  gold  and  color,  but  the  later 
examijles  are  gorgeous  indeed.  The  Friendly 
Society  in  1684  stated  officially  that  "no  house  is  to 
be  esteemed  a'  secured  house  till  the  'mark' 
hath  been  actually  placed  thereon":  but,  now- 
adays, should  an  insurer  desire  such  a  mark  he 
must  specially  apply  for  one,  and  few  are  the 
offices  that  still  supply  them. 

One  of  the  very  earliest,  if  not  indeed  the  first,  of 
fire  insurance  companies  was  that  established  by 
Dr.  Nicolas  Bartaou,  or  Barebones.  one  of  the  two 
sons  of  the  notorious  Praise-God-Barebones.  It  is 
uncertain  whether  he  was  the  "If-Christ-had-not- 
died-thou-hadst-been-damned-Barebones"  of  Puri- 
tan fame,  or  infamy.  However  that  may  be.  he 
was  an  unsuccessful  physician,  who  took  to  spec- 
ulative building  on  an  extensive  scale,  and  died  in 
debt  in  16'.>8.  In  1667,  at  the  psychological  moment, 
following  the  great  fire,  he  had  started  his  office, 
but  sold  it  in  1681  to  a  company,  which  as  it  was 
then  the  only  one  in  the  business,  called  itself 
simply  "The  Fire  Office.''  In  1'05  this  title  was 
altered  to  the  "Phenix,"  which  is  supposed  to  have 
ended  its  career  in  1717.  At  any  rate,  it  has  no 
connection  with  the  existing  "Phoenix,"  originally 
the  "Mew  Fire  Office,"  which  was  established  in 
178-.2,  and  celebrated  its  centenary  in  1882.  The 
badge  of  this  company— the  representation  of  the 
fabled  bird  rising  from  the  Hames— is  frequently 
seen . 

The  "Alliance,"  founded  in  1824,  owes  its  name 
to  its  absorption  of  several  small  companies.  Its 
badge  of  a  triple-towered  castle  is  as  often  seen  as 
that  of  the  "Royal  Exchange  Assurance  Corpora- 
tion," a  concern  dating  back  to  its  establishment 
by  charter  in  1721).  Two  badges  of  the  "Koyal  Ex- 
change" are  to  be  noticed,  either  variety  showing 
views  of  the  Exchange,  surmounted  by  a  Royal 
crown. 

But  the  clasped  hands  and  crown  of  the  "Hand- 
in-Hand"  company  have  a  still  longer  history. 
The  "Hand-in  Hand"  was  founded  in  16ii6,  with  the 
cumbrous  title  of  "Contributors  for  Insuring 
Houses,  chambers,  or  Rooms  from  Loss  by  Fire  by 
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AmIcabk'Contribiilion  within  the  Cities  of  London 
and  Westminster  and  the  liberties  thereof,  and 
the  places  thereunto  adjoining."  This  was  too 
much,  even  for  those  leisured  times,  and  the  under- 
taking speedily  became  known  as  the  "Amicable 
Contributors  for  Insuring  from  Loss  by  Fire."  and 
then  as  the  ''Amicable  Contributorship."  It  was 
in  1706  that  the  title  "Hand  in  Hand"  was  adopted 
as  a  symbol  of  friendship  and  good  faith,  and  per- 
haps also  intended  as  an  indication  of  the  mutual 
principle  on  which  the  society  was  originally 
founded.  This  society's  operations  were  so 
immediately  successful  that  a  rival  sprang  up,  in 
the  shape  of  the  "Union,  or  Double  Hand-in-Hand," 
which  began  its  career  in  1714.  The  badge  rep- 
resented two  pairs  of  clasped  hands,  with  the  date 
1714  above. 

The  still  flourishing  Sun  office  dates  from  1710. 
when  it  was  started  as  the  ''Company  of  London 
Insurers."  It  was  at  that  time,  and  for  long  years 
afterwards,  the  practice  of  the  several  fire  insur- 
ance companies  to  maintain  their  individual  staffs 
of  flre-engines  and  firemen.  On  the  occasion  of  a 
tire  breaking  out.  they  might  have  been  observed 
racing  along  the  streets  toward  the  scene  where 
our  old  friend,  the  devouring  element,  was  raging. 
A  contemporary  poet  remarks  on  these  helter- 
skelters: 

The  Hand-in  Hand  the  race  begun, 
Then  came  the  Phoenix  and  the  Sun. 
Arriving  at  the  spot,  the  firemen's  first  duty  was 
to  look  out  for  the  "fire  mark."  If  that  mark  pro- 
claimed the  burning  house  to  be  insured  in  another 
office,  all  the  engines  and  firemen  of  the  rival  com- 
panies retired,  leaving  the  place  to  burn,  or  the 
fire  to  be  quenched  by  the  company  interested,  as 
the  case  might  be.  Every  office  fought  for  its  own 
hand  in  those  brutal  old  days  before  the  establish- 
ment respectively  of  a  fire  brigade  supported  by 
subscriptions  from  the  various  ottlces,  and  of  the 
rate-supported  Metropolitan  Fire  Brigade  of  later 
years. 

It  happened  sometimes  in  those  old  days  that 
insui-ers  would  cease  to  renew  their  policies,  and 
yet  retain  the  company's  badge.  Thus  it  was  not 
infrequently  found  that  the  firemen  had  busied 
themselves  in  saving  houses  whose  insurances  had 
long  lapsed.  We  may  pause  here  for  a  moment  to 
realize  the  blind  rage  of  an  old  insurance  company 
thus  putting  forth  its  energies  without  reward. 
Their  chagrin  seems  to  be  reflected  in  the  order 
issued  by  the  directors  of  the  Sun  office  in  1719^ 
"that  all  the  marks  of  relinquishers  be  taken 
down."  The  name  'relinquisher"  appears  to  car- 
ry a  subtle  stigma  with  it. 

Among  the  "Are  marks"  infrequently  found  in 
London  are  those  of  the  "West  of  England,"  an 
Exeter  office;  the  Farmers,  long  since  amalga- 
mated with  the  Alliance;  the  Lion  and  the 
Beacon,  whose  unexpired  risks  were  handed 
over  to  the  Protector  in  1827,  after  a  short  career 
of  seven  years.  The  Protector  itself  has  long 
since  ceased  to  exist,  but  its  really  striking  mark 
may  occasionally  be  seen,  though  one  of  the  rarest. 
It  is  also  the  most  appropriate  of  all  such  marks, 


representing  a  fireman  in  the  costume  of  a  hundred 
and  fifty  years  ago  most  dramatically  turning  a 
hose  on  a  building  bursting  with  the  most  melo- 
dramatic and  awe-inspiring  flames.  A  bridge — 
probably  meant  to  represent  London  bridge — is 
seen  in  the  background.  Others,  those  of  such  de- 
funct offices  as  the  London,  the  Protection, 
the  Palladium,  and  the  British  still  remain 
beside  those  of  the  yet  flo.urishing  Royal,  the 
Westminster,  and  Ihe  Guardian.  The  West- 
minster's badge  of  the  portcullis  is  a  striking  one, 
and  that  of  the  Guardian,  with  its  impressive 
figure  of  Minerva,  is  said  to  have  been  designed  by 
Richard  Westall,  a  distinguished  Royal  academi- 
cian of  a  century  ago. 


Petalvima,   Oal. 

What  is  the  matter  -vvifh  Petaluma  ?  It  is 
all  right. 

Water  has  been  wasted  it  is  true;  and  the 
water  company  has  taken  rather  drastic  meas- 
ures to  diminish  the  waste.  But  without  such 
measures  the  town  might  have  no  water  for 
lire  protection. 

A  watchman  is  employed  every  night,  whose 
sole  duty  it  is  to  turn  on  the  water  full  force 
when  an  alarm  is  sounded. 


An  interesting  feature  has  developed  in  the 
lire  insurance  business  during  the  past  year 
or  two.  During  this  period  quite  a  number  of 
the  larger  companies  have  purchased  the 
stock  of  smaller  companies  or  acquired  con- 
trol of  their  management.  In  some  instances 
the  companies  purchased  have  been  retired 
from  business,  while  in  others  they  have  been 
continued  in  business.  An  QUtgrowth  of  this 
has  been  the  guaranteeing  of  the  policies  of 
the  purchased  company  by  the  proprietary 
company.  This  practical  absorption  of  com- 
panies, in  connection  with  the  associations 
known  as  "Underwriters  Agencies,"-  which 
are  operated  as  annexes  of  particular  com- 
panies, has  resulted  in  expanding  the  busi- 
ness of  the  larger  companies  and  in  reducing 
to  some  extent  the  number  of  competing  com- 
panies. It  may  be  considered  as  the  develop- 
ment in  insurance  of  the  same  principle  of 
concentration  which  has  obtained  so  largely 
during  recent  years  in  the  various  lines  of  in- 
dustry. Whether  the  effect  of  this  will  be 
beneficial  to  the  insuring  public  is  a  qustion 
which  cannot  yet  be  conclusively  answered. — 
Illinois  Ins.  Report. 


Death  of  .Geo.  C.  Kellogg.— The  junior 
member  of  Brannen  &  Kellogg  of  Denver 
died  at  Lake  Geneva,  Wis.,  recently,  from 
the  excessive  heat,  it  is  believed.  Mr.  Kel- 
logg was  34  years  old  and  was  married. 
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TKe  Royal   Insurance  Company. 

At  the  annual  meeting  of  the  share- 
holders of  the  Royal  Insurance  Company, 
last  month,  the  chairman  said: 

"It  is  satisfactiou  to  your  directors  that 
the  fire  department  shows  an  appreciable 
improvement  on  the  preceding  year;  and 
though  the  result  cannot  be  called  brilliant, 
still,  having  regard  to  the  general  condition 
of  tire  insurance  business  which  has  prevailed 
for  some  time  past,  they  think  it  may  be  con- 
sidered as  fair,  the  balance  carried  to  profit 
and  loss  being  ±'124,849  ($624,245)  as  compared 
with  £57,818  ($289,090)  in  1899.  It  will  be 
seen  that  our  premiums  show  an  increase  of 
£50,000  ($250,000)  over  those  of  that  year, 
partly  due  to  better  rates,  and  partly  to  the 
natural  increase  in  our  business." 

The  Royal  has  taken  over  the  Lanca- 
shire and  ,the  Kent  Fire,  two  English 
offices  with  very  choice  business  in  Great 
Britain,  which  will  be  retained.  The 
capital  of  the  company  will  be  increased 
somewhat,  as  the  result  of  these  purchases. 

Referring  to  the  American  business  the 
chairman  said: 

"There  is,  we  think,  an  indication  that 
matters  are  improving  in  the  United  States. 
(Hear,  hear.)  Owing  to  the  enormous  area  of 
that  country,  and  to  the  large  number  of  fire 
insurance  companies  competing  for  business 
there,  there  is  considerable  difficulty  in 
bringing  about  concerted  action  with  the 
object  of  au  insistence  on  adequate  rates. 
Of  late,  however,  there  has  been  a  more  gen- 
eral disposition  amongst  the  companies,  both 
British  and  American,  to  co-operate  with  a 
view  to  obtaining  such  rates  and  other  de- 
sirable changes." 

The  annual  statement,  submitted  to  the 
shareholders,  showed  the  possession  of 
$53,546,917  combined  assets  of  the  life  and 
lire  departments.  The  liabilities  of  the 
life  department,  including  the  annuity 
fund,  deducted  from  the  great  total  of 
the  Royal's  resources  on  January  1,  leave 
the  enormous  sum  of  $22,897,152  directly 
available  for  the  payment  of  the  oljliga- 
tions  of  the  fire  department. 

Continuing  our  examination  of  the  re- 
port we  find  that  the  fire  reinsurance 
reserve,  according  to  the  high  American 
standard,  is  $7,355,358.  The  company 
has    a   clear   sui-plus    of    $12,208,701    for 


conflagi-ation  and  other  liabilities  of  the 
future.  The  great  strength  of  the  Royal 
is  best  shown  by  this  total. 

The  fire  premiums  last  year  were  $10,- 
391,493;  the  losses  were  $0,200,309,  mak- 
ing the  loss  ratio  60  pei-  cent.  The  total 
expenditures  were  $10,984,619,  including 
dividends.  The  income  of  the  fire  de- 
partment was  $10,977,883.  Losses  and 
expenses  left  a  favorable  margin  of  6  per 
cent,  of  the  premium  income. 

Since  organization  the  Royal  has  writ- 
ten $218,018,500  premiums  and  incurred 
$130,639,479  losses. 

The  Royal  has  some  seven  and  a  quar- 
ter million  dollars  invested  in  the  United 
States.  Of  this  amount,  two  and  a  half 
million  dollars  is  surplus  over  liabil- 
ities. The  American  premium  receipts 
exceed  four  millions  yearly.  On  the  Pa- 
cific Coast.  Manager  Watt  wrote  $351,184 
premiums  last  year,  with  a  loss  ratio  of 
less  than  40  per  cent.  For  the  Royal  and 
the  Queen  Managei-  Watt  wrote  $493,- 
526  premiums  in  1900.  This  was  a  gain 
of  some  $43,000  over  the  previous  year, 
and  maintains  the  Pacific  department  as 
Rank  1  among  San  Francisco  general 
agencies  or  departments. 


One  J.  H.  Tenvoord  addressed  a  na- 
tional meeting  of  retail  grocers  in  favor 
of  a  gi-ocers'  mutual  fire  insurance  com- 
pany. He  thundered  away  at  joint  stock 
companies,  which  were,  he  said,  "ostensi- 
bly organized  to  indemnify  the  assured, 
but  to  judge  from  the  balance  sheets  pub- 
lished, primarily  organized  with  the  in- 
tention of  realizing  lUO  per  cent,  per 
annum  on  the  capital  invested."  Until 
we  know  whether  Tenvoord  is  looking  for 
a  job  as  manager  of  the  proposed  Crocera' 
Mutual  we  cannot  undertake  to  brand 
him  4n  his  most  prominent  part  as  knave 
or  fool. 

The  appellate  court  at  Denver,  Colo., 
decided  against  John  Daily,  who  sued  the 
Concordia  to  collect  $500.  The  policy 
stipulated  that  any  action  to  i-ecover  must 
he  commenced  within  six  months  of  the 
date  of  the  fire  by  which  the  loss  was  sus- 
tained.    Daily's  fii-e  occurred    November 
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30,  1894,  and  Daily  began  suit  May  31, 
1895.  The  court  held  that  the  sixth 
month  ended  May  30. 


Fire    Under-vvriters    Inspection    Bureau 
of  San  Francisco. 

The  directors,  and  the  chief  inspector 
(P.  H.  Porter),  of  the  Fire  Underwriters 
Inspection  Bureau,  report  for  the  six 
months  ending  June  30  4,455  changes 
secured.  Including  91  buildings  a-build- 
ing,  11,528  buildings  were  inspected  and 
3,251  electrical  inspections  were  made. 
The  wooden  ash-barrel  was  641  times  in 
evidence.  Stovepipes  and  chimneys,  re- 
paired and  removed,  caused  trouble  509 
times.  Defenceless  open  flue  holes  were 
protected  235  times.  Imprudent  gas  jets 
to  the  number  137  were  made  safe.  Other 
interesting  changes  were:  1  building  con- 
demned, 27  crude  petroleum  plants  in- 
stalled, 8  gasoline  stoves  abolished.  199 
openings  provided  with  fire  doors  or  shut- 
ters, 716  electrical  changes. 

From  1888  to  1900  inclusive  315,819 
buildings  have  been  inspected;  3,552  spe- 
cial hazard  surveys  published:  16,959  elec- 
trical inspections  made:  39,491  buildings 
surveyed  for  rating  purposes;  46,721  wood- 
en ash-barrels  removed;  1,044  gasoline 
stoves  removed;  and  5,065  electrical 
changes  effected.  These  are  samples  of 
the  work  done  by  the  bureau  in  effecting 
a  total  of  121,496  changes. 

It  is  all  good  work,  and  as  we  have  said 

•  elsewhere,  it  has  materially  reduced  the 

fire  loss  of  San  Francisco.     Other   cities 

might  adopt  the  inspection  bureau  system 

to  great  advantage. 

The  directors  of  the  inspection  bureau 
are  the  same  as  those  of  the  fire  patrol, 
to-wit:  Jno.  Scott  Wilson.  William  Mac- 
donald,  V.  Carus  Driffield,  Geo.  W.  Spen- 
cer, L.  L.  Bromwell,  Rudolph  Herold, 
Jr.,  and  Chas.  A.  Laton. 


The  Luce  block  in  Grand  Rapids  col- 
lapsed, at  2  a  m.,  and  fire  subsequently 
broke  out  in  the  debris.  The  tenants 
have  filed  claims  against  the  underwrit- 
ers, though  the  policies  were  made  null 
by  the  collapse  of  the  building  before  the 
fire.  Now  let  us  see  if  there  is.  an  under- 
writing spinal  column. 


La-vvn  Irrigation  Causes  Lovr  Pressure. 

In  the  West,  and  notably  in  California 
towns,  gardens  and  lawns  are  freely  sprinkled 
with  water  from  a  hose  attached  to  a  hydrant, 
very  often,  and  generally  at  night.  Some- 
times there  is  needless  waste,  and  sometimes 
an  unusual  number  of  people  are  simulta- 
neously drawing  on  the  local  water  supply  for 
the  benefit  of  lawns  and  gardens.  .  The  rules 
restricting  such  use  are  broken,  and  are  not 
always  effective  even  when  obeyed.  When  a 
fire  occurs  the  department  finds  a  scarcity 
of  water  in  the  mains  and  a  low  pressure. 

At  Sacramento,  last  month,  during  the 
progress  of  a  fire,  the  poor  streams  from  the 
hose  nozzles  was  specially  noticeable,  indicat- 
ing an  extraordinary  use  of  water  for  street 
sprinkling  and  garden  and  lawn  sprinkling  at 
the  time.  The  waterworks  machinery  were 
going  at  full  speed,  but  could  make  little  im- 
pression on  nearly  empty  mains.  The  law, 
which  foi'bids  the  taking  of  water  for  sprink- 
ling purposes  at  the  time  of  the  fire,  was 
deliberately  ignored  by  the  good  citizens  of 
the  city.  Chief  Engineer  Wolf  says  that  the 
violators  of  the  law  will  hereafter  be  pros- 
ecuted.   

Marin   Co.,    Cal.,   Insurance. 

The  insurance  on  the  county  buildings  at  the 
poor  farm,  amounting  to  $6,350,  and  on  the  court- 
liouse,  amounting  to  $43,750,  wafe  given  to  the  fol- 
lowing named  agencies:  On  poor  farm,  A.  N. 
Bowen,  $635;  Chas.  Burrey,  $665;  C.  Christiesen, 
Jeft  Thompson,  A.  L.  Fisher  and  J.  F.  Tobin  each 
$l,a70.  On  courthouse,  H.  P.  Bogtick,  $2,000;  R.  H. 
Trumbull.  $800;  Jeff  Thompson.  $7,000;  E.  B.  Nel- 
son, $2,000;  A.  L.  Fisher,  $3,000;  S.  F.  Barstow, 
$800;  M.  C.  Dufflcy,  $750;  G.  M.  Dodge,  $1,500;  M.  F. 
Cochrane,  $800;  J.  F.  Tobin,  $4,000;  George  Scott, 
-$800;  T.  S.  Bonneau,  $1,750;  W.  J.  Miller,  $750; 
George  E.  Butler,  $2,500;  D.  S.  Schneider,  $1,000; 
John  Parkin,  $3,000;  George  Hansen,  $1,000;  G.  D. 
Shearer,  $1,000;  J.  E.  Spinney,  $1,500;  Wood,  Chris- 
tiesen &  Co.,  $8,000. 


AVoodlandl,  Cal. 

E.  P.  Huston  has  purchased  the  insurance 
business  of  John  Reith,  Jr.  This  will  in- 
crease Mr.  Huston's  business  very  largely. 


Gasoline  Hazard  in  CHicago. 

During  the  past  eleven  years  a  total  of 
$875,000  losses  have  been  caused  directly  by 
the  use  of  gasoline. 


Sax  Luis  Obispo,  Cal.— Thirty-one  agents 
applied  for  their  pro  i-ata  of  the  insurance  on 
county  buildings,  and  the  apportionment  was 
made  by  the  clerk.  Each  agent  issued  a  pol- 
icy for  about  *1,75S,  with  a  premium  of  about 
$:i4..50. 
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Nevada   Insxirance  La^wr. 

KESIDENT    AGENCY    LAW.       ItEINSUUANCE    IX     l"N- 
AUTHOKIZED  COMPANY  PROHIBITED. 

Section  1.  It  shall  be  unlawful  for  any  in- 
surance company  or  association,  doing  busi- 
ness in  the  state  of  Nevada,  to  write,  place, 
or  cause  to  be  written  or  placed,  any  policy  or 
contract  for  indemnity  for  insurance  on  prop- 
erty situated  or  located  in  the  state  of 
Nevada,  except  through  or  by  the  duly  author- 
ized agent  or  agents  of  such  insurance  com- 
pany or  association  residing  or  doing  business 
iu  this  state  ;  provided,  that  this  act  shall  not 
apply  to  direct  insurance  covering  I'olling 
stock  of  railroad  corporations  or  property  in 
transit  while  in  the  possession  and  custody  of 
railroad  corporations  or  other  common  carriers. 

Sec.  2.  No  fire  insurance  company  or  asso- 
ciation shall  reinsure,  in  any  manner  what- 
soever, the  whole  or  any  part  of  a  risk  taken 
b.v  it  on  property  situated  or  located  in  this 
state  in  any  other  company  or  association  not 
authorized  to  transact  business  in  this  state. 

Sec.  3.  No  fire  insurance  companj-  or  asso- 
ciation shall  li'ansfer  or  cede,  in  any  manner 
whatsoever,  to  any  company  or  association 
not  authorized  to  do  business  in  this  state, 
any  risk  or  liability  or  any  part  thereof 
assumed  by  it,  under  any  form  or  contract 
of  insurance,  covering  property  located  in 
this  state,  including  any  risk  or  liability 
under  any  general  or  floating  polic.v,  or  any 
agreement,  general,  floating  or  specific,  to  re- 
insure excess  loss  by  one  or  more  fires. 

Sec.  4.  No  fire  insurance  company  or  asso- 
ciation shall  reinsure,  or  assume  as  a  reinsur- 
ing company,  or  otherwise,  in  any  manner  or 
form  whatsoever,  the  whole  or  any  part  of 
any  risk  or  liability,  covering  property  located 
in  this  state,  of  any  insurance  company  or 
association  not  authorized  to  transact  blisi- 
ness  in  this  state. 

Sec.  5.  At  the  time  of  the  filing  of  the  an- 
nual statement  of  every  iusui'ance  company  or 
association  doing  business  in  this  state,  with 
the  stale  controller,  there  shall  be  attached 
thereto  the  affidavit  of  the  president,  man- 
ager or  chief  executive  officer  in  the  United 
States  that  this  act  has  not  been  violated. 

Sec.  6.  Any  insurance  company  or  associa- 
tion willfully,  violating,  or  failing  to  obsei-ve 
and  compl.y  with,  any  of  the  provisions  of  this 
act  shall  be  subject  to  and  liable  to  pay  a  pen- 
altj'  of  five  hundred  dollars  for  each  violation 
thereto  and  for  each  failure  to  observe  and 
comply  with  any  provisions  of  this  act;  such 


penalty  may  be  collected  and  recovered  in  an 
action  brought  in  the  name  of  the  state  in 
any  court  having  jurisdiction  thereof.  Any 
insurance  company  or  association  which  shall 
neglect  and  refuse  for  thirty  days  after  judg- 
ment in  any  such  action  to  pay  and  discharge 
the  amount  of  such  judgment  shall  have  its 
authoritj'  to  transact  business  in  this  state 
revoked  by  the  state  controller  and  such 
revocation  shall  continue  for  at  least  one  year 
from  the  date  thereof,  nor  shall  any  insurance 
company  or  association  whose  authoritj'  to 
transact  business  in  this  state  shall  have  been 
so  revoked  be  again  authorized  or  permitted 
to  transact  business  herein  until  it  shall  have 
paid  the  amount  of  any  such  judgment  and 
shall  have  filed  in  the  office  of  the  state  con- 
troller a  certificate  signed  by  its  president  or 
other  chief  officer  to  the  effect  that  the  terms 
and  obligations  of  the  provisions  of  this  act 
are  accepted  by  it  as  a  part  of  the  conditions 
of  its  right  and  authority  to  transact  business 
in  this  state. 
Became  a  law  March  6,  1901. 


Nevada    La>v 

UE(H'lKlN(i  THE  PUBLICATION  OF    ANNUAL  STATE- 
MENTS. 

Section  1.  All  foreign  corporations  doing 
business  in  the  state  of  Nevada  shall  during 
the  month  of  May  of  this  year  and  in  each 
succeeding  year  in  the  month  of  January, 
publish  a  statement  of  their  last  year's  busi- 
ness in  some  daih'  newspaper  in  the  state  of 
Nevada  for  a  period  of  one  week. 

Sec.  2.  The  secretary  of  the  companj'  pub- 
lishing the  statement  shall  file  a  copy  with 
the  several  assessors  of  the  state  of  Nevada. 

Sec.  3.  Any  corporation  coming  within  the 
provisions  of  this  act  who  shall  neglect  or  re- 
fuse to  file  a  statement,  as  required  by  sec- 
tion one  of  this  act,  shall  be  liable  to  a  pen- 
alty of  #100  for  each  mouth  that  the  published 
statement  remains  unfiled  with  the  several 
assessors  of  the  state. 

Sec.  4.  Any  district  attorney  in  the  state 
is  competent  to  sue  to  recover  the  penalty,  or 
the  attorney-general.  The  first  county  suing 
through  its  district  attornej'  shall  secure  the 
penalty,  and  if  no  suit  is  brought  for  the  pen- 
alty by  any  district  attorney  the  state  shall 
have  the  right  to  recover  through  its  attor- 
ney-general. 

Sec.  5.  All  acts  and  parts  of  acts  in  conflict 
with  this  act  is  hereby  repealed. 

Approved  Marcii  3s,  lilOl. 
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,  ParagrapHs    for    Life    Men. 

The  United  States  Life  is  g-aining. 

The  Home  Life  made  a  gain  in  the 
tirst  six  months  of  190L 

The  Penn  Mutual  is  writing  more 
business  this  year  than  last. 

The  Bankers  Life  of  St.  Paul  will  soon 
be  reorganized  on  the  old  line  basis." 

The  Knights  of  Honoi-in  1890  had  135,- 
212  members,  in  1895  115,212  and  now 
only  59,932. 

Membership  of  the  Knights  and 
Ladies  of  Honor  in  1895  was  76, 162  and  in 
1900  49,785. 

The  membership  of  the  Mutual  Re- 
,serve  Life  Ass'n  was  105,878  in  1895  and 
81,076  in  1900. 

The  membership  of  the  Bankers  Life 
of  Des  Moines  in  1890  was  14,652,  in  1895 
37.199,  in  1900   71,628. 

The  Manhattan  Life  made  a  large 
gain  so  far  this  year  as  compared  with 
the  same  time  last  year. 

The  Modern  Woodmen  now  has  537,- 
858  members.  The  higher  this  rocket 
llles,  the  harder  the  fall  of  the  stick .     Ah  1 1 

The  Phoenix  Mutual  Life  was  char- 
tered a  half  century  ago,  on  July  28,  1851. 
The  company  has  gro.vn  rapidly  in  the 
last  ten  years,  and  now  has  some  $65,000,- 
000  in  force. 

Vancouver,  B.  C— Ellison  vs.  North 
American  Life  Insurance  Company.  The 
plaintiff  sued  the  defendants  for  the 
amount  of  a  policy  of  insurance  on  the 
life  of  Geo.  W.  Ellison.  The  insured  was 
killed  while  engaged  as  a  brakeman  on  a 
railroad,  an  occupation  classified  as  haz- 
ardous, which  when  engaged  in  annuls 
and  makes  void  the  policy  in  this  Cana- 
dian company,  unless  a  written  permit  is 
first  obtained  from  the  company.  In  this 
case  no  application  was  made  to  any 
official  connected  with  the  companj'  for 
such  permit. 


The  New  York  Life  reports  gains  in 
new  business. 

The  Equitable  Life  has  increased 
its  limit  to  $250,000. 

The  Northwestern  has  made  a 
large  gain  in  new  business. 

The  New  England  Mutual  Life  re- 
ports a  gain  in  new  business. 

In  Missouri  alone  378  assessment  insur- 
ance associations  have  failed  in  the  past 
fifteen  years. 

The  mortality  experience  of  the  Knights 
of  Pythias  last  year  was  92  per  cent,  of 
the  expected. 

"Life  insurance  soliciting  is  not  ped- 
dling.'' So  rules  the  insurance  depart- 
ment of  old  Injianny. 

Thirty-two  fraternal  insurance  soci- 
eties in  Missouri  failed  inside  of  three 
yeai'S.  For  names,  see  July  Coast  Re- 
view. 

The  Mutual  Benefit  Life  gained 
over  a  million  in  new  business  this  year 
as  compared  with  the  same  months  of 
last  year. 

Prom  $8,629,000  in  the  first  half  of  1900 
to  $10,500,000  in  the  first  half  1901  is  the 
gain  made  by  the  Fidelity  Mutual  of 
Philadelphia. 

The  New  York  Life  has  employed 
Supt.  Orear  of  the  Missouri  insurance  de- 
partment as  agency  director  for  a  large 
district  in  his  state. 

A  $13,000,000  increase  in  assets  since 
January  1st  stands  out  prominently  in 
I'eviewing  the  business  of  the  Northwest- 
ern Mutual  Life  of  Milwaukee.. 

A  13  PER  CENT,  increase  in  income  is 
much  to  the  credit  of.  the  Fidelity  Mutual 
of  Philadelphia.  Its  leaders,  by  the  way, 
meet  at  the  home  office  from  Aug.  26  to 
Sept.  7. 

Membership  of  the  American  Legion 
of  Honor  was  as  follows: 

1890  .    .    .■ 62,574 

1895 .  53,200 

1900  .    .    .  - 11,160 
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The  Connecticut  Mutual  wrote  an 
increased  amount  of  business  in  the  first 
half  year. 

George  Pick,  assistant  general  agent 
of  the  Northwestern  Mutual  Life  of  Mil- 
waukee, at  the  home  office,  wrote  over 
$1,000,000  personal  business  during  the 
year  ending  June  1. 

In  Its  Own  State.— The  Interstate 
Life  Assurance  Co.  of  Cincinnati  has  been 
denied  the  right  to  do  business  in  Ohio, 
by  Ins.  Com.  Vorys.  The  company  was 
organized  a  year  ago  under  the  stipulated 
premium  law,  but  has  been  "passing"  as 
an  old  liner. 

The  Travelers  is  sore  indeed.  Now  it 
is  trying  to  prevent  the  issuance  of  •  •stock ' ' 
(definite  premium)  policies  by  mutual  com- 
panies. The  plea  that  such  policies  "dis- 
criminate" against  other  members  of  a 
muttral  was  "turned  down"  by  Commis- 
sioner Cutting  of  Massachusetts.  The 
Travelers  being  a  purely  stock  company, 
finds  it  hard  work  to  write  business  in 
competition  with  a  mutual  company. 
Virtually  all  mutual  companies  write  pol- 
icies at  a  fixed  charge  if  the  applicant 
prefers.  The  rates  are  the  same  as  the 
Travelers  or  lower. 

The  Equitable  reinsured  the  Brooklyn 
Life,  a  company  with  $1,9(50,000  assets 
and  $5,255,000  outstanding  business.  For- 
merly the  Brooklyn  did  business  in  Cali- 
fornia, but  for  many  years  it  had  an  agent 
only  for  the  collection  of  premiums  on 
old  business.  A.  J.  Bryant,  president  of 
the  State  Investment  of  San  Francisco, 
was  the  company's  representative  on  the 
Coast.  The  Brooklyn  is  in  good  condi- 
tion, and  does  a  small  business.  President 
Cole,  who  has  been  connected  with  the 
company  for  thirty-four  years,  wished  to 
retire  because  of  ill  health. 

The  Century  Life  Insurance  Company 
is  the  title  of  a  company  recently  incor- 
porated by  the  Dominion  parliament  to 
carry  on  the  business  of  a  general  life  in- 
surance company.  Although  possessing 
a  Dominion  charter  and  authorized  to  do 
business  throughout  Canada,  it  is  essen- 


tially a  British  Columbia  eMerpi'ise. 
Among  the  members  of  the  board  of 
directors  are  many  of  the  leading  busi- 
ness and  professional  men  of  the  province. 
The  shares  have  been  allotted  at  a  pre- 
mium of  25  per  cent.,  thereby  preventing 
any  impairment  of  capital  during  the  first 
year  of  business.  The  shares  are  of  the 
par  value  of  $100  each.  Only  2,500  shares 
($250,000)  are  being  offered. 

President  Doremus  of  the  Germania 
Life,  at  the  recent  convention  of  man- 
agers, said:  "All  other  considerations, 
even  that  of  popularity  purchased  at  too 
great  a  price,  have  been  subordinated  to 
the  safety  of  the  assured;  considering  the 
result  to-day,  I  hold  that  any  disadvan- 
tage incident  to  the  steady  pursuance  of 
this  course  has  not  been  suffered  in  vain. 
When  you  consider  the  financial  condi- 
tion of  the  company,  you  will  surely  agree 
with  me  that  it  has  been  in  the  real  inter- 
est of  our  company  and  our  policyholders 
to  strive  hard,  even  for  a  period  of  forty 
years,  to  attain  finally  our  present  un- 
paralleled and  unapproached  strength. 
Were  the  legal  rate  on  all  business  now 
reduced  to  three  and  one-half  per  cent, 
as  it  should  be,  we  could  show  a  surplus, 
according  to  the  published  figui'es  of  our 
report,  of  $507,358.25  over  and  above  all 
the  obligations  of  the  company." 

Incontestability.  — There  are  two 
ways  of  making  a  policy  incontestable; 
one  is  for  the  policyholder  himself  to 
make  it  so,  which  he  can  easily  do,  so 
that  there  can  never  be  occasion  to  deny 
the  validity  of  his  policy;  the  other  is  for 
the  company  to  agree  never  to  deny  its 
validity,  no  matter  what  occasion  it  may 
have  rightfully  to  do  so,  either  as  a  mat- 
ter of  honest  dealing  between  itself  and  its 
policyholder,  or  as  a  matter  of  just  pro- 
tection to  the  interests  of  those  whose  pol- 
icies need  no  such  provision.  A  company 
insures  men  presumably  to  pay  their 
losses  as  they  occur.  That  it  may  be  able 
to  do  this  it  must  make  sure  of  providing 
sufficient  funds.  These  funds  must  be 
provided  by  the  insured  themselves. 
Each  one  must  pay  the  company  in  true 
proportion  to  the  risk  he  imposes  on  it. 
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else  there  is  no  safety  for  its  contracts 
and  no  equity  as  between  the  insured 
themselves  or  between  them  and  the  com- 
pany.— Pres.  Greene,  Connecticut  Mutual. 

There  are  a  great  many  men  to  whom 
a  policy  that  permits  them  to  defraud  the 
company  for  the  family's  benefit,  is  very 
attractive.  There  is  that  in  their  inherit- 
ance, personal  history,  present  condition, 
or  intention  as  to  the  future,  which  is 
capable  of  suppression  beyond  detection, 
which  makes  them  poor  risks  and  would 
prevent  them  from  securing  a  policy  on 
any  standard  basis.  Their  hope,  and 
their  fauiily's,  is  in  successful  deceit. 
But  the  premiums  paid  by  such  men  do 
not  cover  the  cost  of  their  success  to  the 
company.  There  are  two  essential  phases 
of  their  successful  fraud:  one  is  getting  a 
contract  which  they  could  not  get  if  the 
truth  were  known  as  they  know  it;  the 
other  is  that  such  fraudulent  contracts 
cost  the  company  much  more  than  it  gets 
from  them,  and  the  deceiver  pays  much 
less  than  his  fraud  costs  the  company. 
The  cost  which  he  does  not  pay  and 
which  falls  on  the  company  is  paid  by  the 
honest  men  whose  risks  are  up  to  stand- 
ard and  who  pay  accordingly.^ — Jacob 
Gi'eene. 

The  Total  Abstinence  Clause. — 
For  the  last  seventy  years  (says  the  Amer- 
ican Exchange  &  Review)  the  specific  life 
insurance  of  total  abstai  nors  from  alcoholic 
beverages  has  been  a  question.  In  Phila- 
delphia in  the  fifties  it  was  practiced  on 
joint-stock  lines  with  non-participating 
premiums  less  than  the  non-participating 
rates  of  non-abstainers,  but  this  did  not 
work.  In  England  The  United  Kingdom 
Temperance  and  General  Pi'ovident  In- 
stitution, founded  in  1840.  simply  insures 
the  lives  of  abstainers  and  non-abstainers 
(joint  lives  not  included)  in  two  separate 
sections  at  the  same  rates  of  premium,  the 
distinct  account  in  each  section  deter- 
mining the  surplus  to  be  shared  among 
each  class  of  policyholders.  Nothing  is 
as  yet  really  ascertained  as  to  any  differ- 
ence or  differences  in  "life  expectation" 
in  respect  to  the  total  abstainer,  the  mod- 


erate drinker  and  the  actually  intemper- 
ate, the  figurings  on  the  subject  being 
conflictive,  but  the  beer  drinker  appears 
to  get  the  worst  of  it.  It  is  not  improb- 
able, however,  that  the  total  abstinent, 
the  whisky  drinker,  the  wine  drinker  and 
the  beer  di-inker  have  differences  in  vital 
status  at  like  age  with  like  normal  consti- 
tutional conditions,  but  then  there  may 
be  something  to  be  revealed  with  respect 
to  the  coffee  drinker  in  comparison  with 
the  tea  drinker.  With  there  being  just 
now  a  revival  by  leading  American  life 
companies  of  distinctive  total  abstinent 
insurance,  the  clause  of  the  Equitable  Life 
governing  the  practice  is  as  follows: 

By  desire  of  the  assured,  this  contract  is 
placed  in  our  total  abstinence  class,  and  if  in 
force  at  the  end  of  the  accumulation  period 
the  dividend  then  apportioned  will  be  deter- 
mined by  the  experience  of  the  society  on  pol- 
icies belonging  to  the  said  total  abstinence 
class. 

The  Ohio  insurance  report  this  year 
contains  an  interesting  table  of  life  com- 
panies' ratios,  as  ratio  of  assets  to  risks, 
of  assets  to  liabilities,  of  expenses  to  in- 
come and  to  amount  insured,  of  lapses  to 
amount  insured,  of  increase  of  assets,  etc. 
Some  of  these  ratios  have  meaning,  others 
are  meaningless.  The  range  of  ratio  of 
assets  to  liabilities  ranges  from  1.00  in  the 
New  York  Life,  and  1.01  in  the  Mutual 
Life,  to  6.13  in  the  new  Federal. 

"Tropical  Hazards,"  by  Edward 
Bunnell  Phelps.  This  is  a  timely, com- 
pilation on  life  insurance  risks  in  Cuba, 
Porto  Rico  and  the  Philippines.  The 
exaggerations  and  misrepresentations  of 
partisans  are  corrected  by  the  testimony 
and  statistics  in  this  book. 

"Industrial  Life  Assurance,"  an  ad- 
dress by  Arthur  M.  Eedy,  general  secre- 
tary of  the  Citizens  Life  Assurance  Com- 
Ijany  of  Sydney,  N.  S.  W.  We  are  in- 
debted to  the  author  for  a  handsomely 
got  up  copy  of  this  intei-esting  address. 

"Transactions  Actuarial  Society  of 
America,  May  16  17,  1901,"  received. 
Contains  "History  of  L.  I.  in  U.  S.," 
"On  the  Power  to  Change  the  Benefi- 
ciai-y,"  "Discussions."  etc. 
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Germania    Life     Insuranc* 
ined. 
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PRAISE  FROM  THE  CHIEF  EXAMINER  OF 
THE  NEW  YORK  INSURANCE  DEPART- 
MENT. 

Isaac  Vanderpoel,  the  chief  examiner  of 
the  insurance  department  of  the  state  of 
New  York,  recently  completed  a  thor- 
ough examination  of  the  att'airs  and 
securities  of  the  Germania  Life  Insurance 
Co.  The  i-esult  is  not  only  the  verifica- 
tion of  the  company's  annual  statement, 
but  a  gain  of  $469,578  in  assets  and  sur- 
plus. In  other  words,  the  appraisers  val- 
ued the  assets  at  that  much  in  excess  of 
the  amount  claimed  by  the  company. 

Examiner  Vanderpoel  says: 

"The  management  of  the  company  has  been 
devoted  more  to  the  attainment  of  a  strong 
financial  position  than  to  the  acquisition  of 
any  great  amount  of  new  business,  and  its 
condition  to-day  shows  the  result  of  wise,  in- 
telligent and  conserv^ative  administration. 

"The  negotiable  securities  held  by  it  are  of 
the  highest  grade,  and  have  been  very  con- 
servativelj-  appraised  below  the  market 
value.  On  this  appraisal  a  profit  of  $330,- 
063.99  is  shown  on  the  securities  examined  by 
me,  costing  .?3,2ir),961. 01. 

"Its  loans  on  bond  and  mortgage  are  found 
to  have  been  placed  judiciously,  and  the  ap- 
praisal of  the  mortgaged  premises  shows  a 
sufficient  margin  in  every  case.  That  its 
affairs  are  closely  supervised  is  shown  bj'  the 
fact  that  the  whole  amount  of  interest  due 
and  unpaid  on  mortgages  at  the  time  of  the 
examination  was  $2,512.50. 

"The  books,  accounts  and  records  are  so  in- 
telligentlj'  devised  and  so  well  kept  that  the 
making  of  a  thorough  examination  is  greatly 
facilitated  thereby." 

Mr.  Vanderpoel  and  his  appraisers  put 
the  assets  of  the  Germania  Life  down  as 
$27,848,112,  and  the  surplus  as  $3,907,596. 

This  company  is  represented  on  the 
Coast  by  W.  A.  Jacobs  &  Son,  who  have 
offices  in  the  Mills  building. 


All  Europe,  including  Great  Britain 
and  Ireland,  and  all  the  insurance  jour- 
nals in  the  United  States,  are  greatly  ex- 
cited over  the  erection  of  a  lofty  five-story 
building  in  London  by  an  American  life 
insurance  company.     The  output  of  illus- 


ti-ations  has  affected  the  ink  market.  It 
is  indeed  something  remarkable  for  an 
American  life  insurance  company  to  erect 
a  five-story  sky-scraper. 

NeAV  Prussian  Regulations. 

Prussia  has  relaxed  its  regulations  as 
regards  life  insurance  companies  some- 
what, but  the  new  rules  ai'e  very  strict. 
Tontine  policies  and  deferi-ed  dividend 
policies  are  prohibited.  Half  of  Prussian 
premiums  plus  interest  must  be  invested 
in  Prussian  consols.  The  company  must 
combine  all  with-profit  policies  in  one 
division,  and  keep  a  separate  profit  and 
loss  account  for  such  division,  submitting 
the  same  to  the  Prussian  officials  for 
supervision.  The  expenses  must  be  di- 
vided into  two  parts — new  business  and  re- 
newal expenses.  Cash  surrender  values 
must  be  paid  amounting  to  65  per  cent,  of 
the  reserve  at  the  end  of  three  years  and 
increasing  each  year  afterwards.  War 
risks  of  private  soldiers  must  be  assured 
without  extra  charge,  professional  soldiers 
paying  5  per  cent,  extra.  The  classes  of 
securities  in  which  the  funds  of  the  com- 
pany outside  of  Prussia  are  invested  are 
specified,  certain  securities,  such  as  mort- 
gages on  ground  that  beai*s  no  income, 
hotels,  theatres,  churches,  breweries, 
factories,  mining  enterprises,  &c.,  are  not 
eligible.  The  first  year's  agent's  com- 
mission on  Prussian  premiums  must  not 
exceed  2  per  cent,  of  the  amount  assured. 
The  Prussian  supervising  authority  has 
the  right  to  send,  at  the  expense  of  the 
company  and  without  warning,  examiners 
to  the  chief  office  or  branch  offices  of  the 
company  to  fully  examine  all  books,  &c. 


Minnesota  Mutual  Life, 

The  Bankers  Life  Association  of  Minne- 
apolis has  reorganized  as  a  legal  reserve 
life  insurance  company.  Its  name  will 
henceforth  be  the  Minnesota  Mutual  Life 
Insurance  Company.  T.  R.  Palmer  is 
president.  The  assets  are  $1,600,000. 
Some  of  the  principal  capitalists  of  Min- 
nesota are  identified  with  the  company. 

The  Interstate  Life  of  Cincinnati  has 
become  a  legal  reserve  company. 
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Difference     in     Favor      p/      tHe      Mutvial 
Plan. 

The  net  cost  of  $10,000  full  paid  insur- 
ance, payable  in  ten  annual  premiums, 
was  $7,357.65  in  a  mutual  life  insurance 
company  and  $8,033.00  in  the  Travelers, 
which  is  a  stock  company,  with  all  the 
profits  absorbed  by  the  stockholders. 
This  is  the  very  handsome  difference  of 
$675.35  in  favor  of  the  mutual  company. 
Under  the  circumstances,  the  Travelers 
had  to  make  some  sort  of  a  defense,  for 
being-  a  stockholders'  company  it  can 
secure  business  only  by  claiming  to  fur- 
nish insurance  at  a  lower  rate  than  the 
mutuals.  But  what  a  pitifully  weak  de- 
fense it  makes!  After  I'eferring  to  the 
annual  dividends  (averaging  some  $253 
each)  paid  by  the  mutual  company,  it 
pretends  that  the  difference  of  $159  in  its 
favor  between  the  first  premiums  "would 
wipe  out  to  a  large  extent  the  $675"  lower 
net  cost  in  the  mutual  company.  Well, 
it  might — not  I  We  had  the  curiosity  to 
test  this,  and  found  that  the  difference 
between  the  two  companies'  premiums — a 
difference  existing  in  favor  of  the  Travel- 
ers only  a  few  months — safely  invested 
would  become  in  the  ten  years,  at  4  per 
cent,  compound  interest,  only  $226.25. 
This  sum  does  not  wipe  out  to  any  very 
large  extent  the  $675  saved  by  insuring  in 
the  mutual — to  say  nothing  of  also  invest- 
ing the  annual  dividends  of  the  mutual  at 
4  per  cent,  compound  interest  too. 

The  Travelers'  evasive  handling  of  the 
more  favorable  showing  made  by  its  mu- 
tual competitor,  it  seems  to  us,  is  char- 
acteristic of  the  management  of  this  com- 
pany. Its  defense  may  be  ingenious 
but  it  is  not  ingenuous.  The  plain  fact  is 
that  the  Travelers  is  a  joint  stock  com- 
pany operated  in  the  interest  of  its  stock- 
holders. Profits  and  surplus  belong  to 
its  stockholders. 


The  Coast  Review  recognizes  the 
fact  that  there  is  a  field  for  new  life  insur- 
ance companies,  first  locally  and  then  in 
the  broad  area  of  the  civilized  world.  We 
therefore  welcome  the  new  Century  Life 
Ins.  Co.  of  Vancouver,  a  British  Colum- 
bia institution. 


Dr.  E..  C  Spinney. 

It  is  reported  that  Dr.  E.  C.  Spinney  of 
Des  Moines  and  Omaha  has  sold  his  Mu- 
tual Life  and  Trust  of  Des  Moines  to  O. 
H.  Davidson,  and  is  about  to  sell  his 
Bankers  Union  of  the  World  at  Omaha 
to  the  Mutual  Reserve  of  New  York. 

The  Mutual  Life' and  Trust  has  been  on 
the  market  for  some  time.  The  company 
is  only  about  a  year  old  and  the  infant 
has  never  been  vigorous.  Spinney  is  too 
well  known  in  Iowa  to  expect  any  start- 
ling success  in  the  management  of  other 
people's  interests.  If  he  starts  anothei- 
company  he  should  keep  in  the  back- 
ground. 

Press  reports  announce  that  Dr.  E.  C. 
Spinney  of  Des  Moines  and  Omaha  is 
about  to  sell  the  controlling  interest  in 
the  Bankers  Union  of  the  World,  afratei*- 
nal  concern  located  at  Omaha,  of  which 
he  is  supreme  president.  The  considera- 
tion he  is  to  receive  is  stated  to  be  $75,- 
000.  The  Bankers  is  a  little  over  two 
years  old  and  the  price  named  is  consid- 
ered a  fair  one  as  fraternities  are  bought 
and  sold  these  days.  It  must  be  a  sad 
blow  to  the  brethren  and  sisters  of  the 
Order  to  learn  that  they  are  simply  trad- 
ing stock  to  be  bought  and  sold  the  same 
as  any  other  chattel. — Underwriters  Re- 
view. 

■■ '  A  Ne-w  Litany. 

■  In  the  "Day-Book  of  the  late  Professor  John 
Stuart  Blackie,"  just  published,  the  follow- 
ing is  a  portion  of  his  "Litany  Nigelli,"  in- 
cluded in  the  work : 

From  the   impertinence   of  youthful   critics, 
from  the  vanity  of  small  poets,  and  from  the 
unreasoned  giggle  of  silly  young  ladies,  ■ 
Good  Lord,  deliver  me. 
From  the  barren  subtlety  of  lawyers,  from  the 
slippery  shiftiness  of  politicians,  and  from 
the  blind  restlessness  or  calculated  selfish- 
ness of  commercial  speculators. 
Good  Lord,  deliver  me. 
From  a  man    that   simpers   sweetly,    from  a 
woman  that  laughs  loudly,  and  from  a  young 
woman  ambitious  to  play  the  young  man, 

Good  Lord,  deliver  me. 
That  just  reminds  us  that  we  want  a  new 
litany,  too.     Well,  here  it  is;  not  a  long  one, 
but,  it  is  hoped,  a  timely  one  : 
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Prom  the  Agent  who  is  here  to-day  and  gone 
to-morrow,  from  the  Agent  who  is  waiting 
for  business  till  the  clouds  roll  by,  and  from 
tliat  other  Agent  who  thinks  liis  forte  is 
to  superintend,  not  canvass, 
Good  Lord,  deliver  us. 

From  the  business  that  loolis  perfection  when 
newly  written,  but  evaporates  "ere  the  ink 
wherewith  'twas  writ  could  dry,"  from 
the  canvasser  who  can't  get  three  Indus- 
trial applications  a  week,  and  from  the 
Agent  who  draws  dollars,  but  doesn't 
pull  pounds, 

Good  Lord,  deliver  us. 

From  the  Superintendent  who  sees  himself 
surrounded  with  a  crowd  of  non-producers 
without  making  a  powerful  and  energetic 
effort  to  diminish  their  number,  from  the 
Assistant  who  doesn't  do  his  whole  duty, 
and  from  everj'body — be  he  Superintend- 
ent, Ass^tant,  or  Agent — who  does  not 
hold  his  end  up  in  the  great  battle  of 
the  "Big  Four," 

Good  Lord,  deliver  us. 

— Prudential  Record. 


President    Greene    on    Real    Incontest- 
ability, 

"If  all  the  business  of  the  world  were  put 
upon  such  a  basis;  if  no  agreement  between 
men  could  be  set  aside  for  fraud,  however 
gross  and  patent;  if  a  man  once  deceived  and 
trapped  into  a  conti'act  had  to  submit  without 
recourse  to  whatever  spoliation  its  terms  en- 
able the  deceiver  to  inflict,  the  business 
world  would  be  at  once  so  rotten  and  unsafe 
that  men  could  not  deal  with  each  other.  It 
is  confidence,  business  honor,  and  faith,  but- 
tressed upon  swift  and  absolute  judicial  pro- 
tection against  fraud,  not  only  actual  and  in- 
tentional, but  constructive  and  unintentional, 
that  makes  business  dealing  safe  and  so  pos- 
sible. 

"The  plea  put  forward  in  support  of  such  a 
monstrous  scheme  of  permissive  fraud  is  this: 
that  life  insurance,  being  originally  devised 
for  the  benefit  of  the  family,  ought  to  be  abso- 
lutely certain  of  payment;  that  so  sacred  a 
provision  ought  not  to  be  subject  to  any  de- 
feasance. So  it  ought;  so  it  may  be;  so  it 
will  be  if  the  applicant  tells  the  simple  truth 
as  he  knows  it  in  getting  his  policy,  and  does 
not  defraud  his  fellow  membei-s  afterward. 
By  so  much  as  the  provision  ought  to  be  in- 
defeasible, and  his  duty  to  make  it  is  a  sacred 
one,  is  he  bound  to  make  it  indefeasible  by 
his  own  act.  Its  importance  to  his  family 
does  not  justify  him  in  deceiving  the  company 


into  a  contract,  nor  the  company  in  submit- 
ting to  that  deceit.  His  family's  safety  ought 
to  be,  as  it  may  be,  absolutely  safeguarded  by 
his  own  truth  and  honor:  not  by  the  com- 
pany's agreement  to  submit  to  his  fraud.  The 
end  does  not  justify  such  means.  No  end 
justifies  contracts  conceived,  framed,  and  ex- 
ecuted in  fraud  and  dishonor. 

"There  are  a  great  many  men  to  whom  a 
policy  that  permits  them  to  defraud  the  com- 
pany for  the  family's  benefit  is  very  attract- 
ive. There  is  that  in  their  inheritance,  per- 
sonal history,  present  condition,  or  intention 
as  to  the  future,  which  is  capable  of  suppres- 
sion beyond  detection,  which  makes  them  poor 
risks,  and  would  prevent  them  from  securing 
a  policy  on  any  standard  basis.  Their  hope 
and  their  family's  is  in  successful  deceit." 

Scaled    Settlement    of    a    Claim  by    the 
Mutual  Reserve  Fund. 

[From  the  Weekly  Underwriter.] 
We  have  before  us,  for  example,  the  account 
of  settlement  on  policy  136,752,  made  April  4, 
1901.  The  full  amount  of  the  policy  is  $2,500; 
the  deductions  are  11,324.15,  and  the  balance 
which  the  widow  gets  is  $1,175.85.  The  fol- 
lowing is  a  copy  of  the  letter  covering  the 
above  facts : 

CLAIMS  DEPARTMENT. 
MUTUAL  RESERVE  FUND  I^IFE  ASSOCIATION. 

Frederick  A.  Burnham,  Pres.  G.  W.  Harper.  Ti-eas. 
C.  F.  Harper,  Supt.  E.  M.  Usher,  As.s't  Treas. 

Mutual  Reserve  Building,  New  York,  N.  Y. 
April  4,  1901. 


Mrs. 


Dear  Madame— We  befc  to  inform  you  that  we 
have  drawn  check  No.  19,399  on  the  National  Park 
Bank  of  New  York,  for  81,175.85,  in  full  payment  to 
your  order  as  widow,  claimant  under  policy  No. 
136752,  issued  to (deceased). 

We    have    instructed    our    representative,  Mr. 

,  to  call  upon  you  and  deliver  the 

same  to  you  on  surrender  of  the  policy,  taking  your 

signature  to  receipt  as  follows: 

Policy  No.  136752 $2,500.00 

There  is  dae  the  association  on : 
Policy  No.  136752,  balance  premiums 

current  policy  year $  40.36 

Policy  No.  136752,  lien 688.90 

Policy  No.  136752,  extra  mortality  .    594.89—  1,324.15 

Balance  due $1,175.85 

There  is  to  be  no  charge  made  for  delivering  this 
check  to  you.  Yours  very  truly, 

Oeorge  W.  Harper,  Treas. 

Storage  ok  Hay  or  Straw. —The  Madera, 
Cal.,  authorities  have  passed  an  ordinance 
against  the  storage  of  hay  or  straw  loose  or  in 
bales,  within  the  fire  limits. 
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THe     Ne-w     Zealand     Insxirance     Com- 
pany. 

OVER  $354,0IKI  ADDED  TO  THE  NET  SURPLUS 
-LARGE  GAINS  ALSO  MADE  IN  ASSETS 
AND  PREMIUMS— A  VERY  PROSPEROUS 
YEAR. 

The  very  creditable  annual  statement 
of  the  new  Zealand  Insurance  Company, 
covering  a  year  which  was  generally  bad 
as  regards  the  majority  of  fire  insurance 
companies,  must  attract  more  than  usual 
attention.  Large  gains  were  made  in  i-e- 
sources  and  business,  and  the  strong  posi- 
tion of  the  company  has  been  still  further 
strengthened  by  the  accumulations  of  the 
year,  together  with  a  reduction  of  liabili- 
ties and  an  extension  of  business. 

RESOURCES. 

The  New  Zealand  is  the  premier  tire  in- 
surance company  of  Australasia.  It  has  a 
million  cash  capital,  and  four  million  dol- 
lars subscribed  capital  subject  to  call. 
Its  stockholders  are  representative  busi- 
ness men  and  well  known  capitalists.  In 
addition  to  capital  it  has  nearly  two  mil- 
lions of  other  cash  assets.  The  cash  sur- 
plus funds,  as  regards  policyholders, 
amount  to  nearly  two  million  dollars. 
We  need  not  add  that  this  is  more  than 
satisfactory  security  to  policyholders. 

PROGRESS    LAST    YEAR. 

The  New  Zealand  made  great  progress 
last  year,  adding  $271,000  to  the  assets, 
increasing  the  reinsurance  reserve  and 
gaining  some  $159,000  in  premium  income. 
The  surplus  funds  in  excess  of  capital  and 
amiabilities  gained  nearly  $355,000.  Both 
the  loss  ratio  and  the  expense  ratio  were 
low.  This  is  indeed  a  very  fine  record, 
one  that  is  equaled  by  very  few  com- 
panies in  1900.  We  congratulate  the 
management  and  shareholders  of  the  New 
Zealand  on  the  admirable  showing  made 
in  the  annual  statement. 

REPRESENTED     IN      MANY     COUNTRIES. 

The  New  Zealand  draws  its  income  lit- 
erally from  the  four  quarters  of  the  globe. 
In  addition  to  Australasia  and  the  United 
States,  this  long  established  company  has 
agencies  in  Madras,     Bombay,   Rangoon 


and  Calcutta.  India;  Kobe  and  Yoko- 
hama, Japan;  Colombo  and  Singapore, 
Straits  Settlements;  Cape  Town,  Africa, 
Hongkong  and  Shanghai;  Buenos  Ayi'es, 
Argentinia;  Valparaiso,  Chili;  Paris, 
Glasgow,  London,  etc.  Since  its  organ- 
ization the  company  has  paid  losses  ag- 
gregating the  imniense  sum  of  $21, 988, 472. 

UNITED  STATES  BRANCH. 

The  United  States  branch,  which  has 
been  established  for  over  twenty-six  years, 
has  for  the  past  four  years  been  under  the 
management  of  W.  P.  Thomas,  who,  by 
close  attention  to  its  interests,  is  steadily 
building  up  the  business  of  the  com- 
pany. Manager  Thomas's  intelligent 
underwriting  policy  and  liberal  and 
prompt  settlement  of  losses  have  done 
much  to  strengthen  and  extend  the  good 
reputation  borne  by  the  company  in  this 
field  for  more  than  a  quarter  of  a  cent- 
ury. 

The  New  Zealand  has  $200,000  of  gov- 
ernment bonds  on  deposit  with  the  author- 
ities of  Massachusetts,  $50,000  with  the 
authorities  of  Oregon,  and  owns  the  office- 
building  which  it  occupies  in  California. 
The  American  policyholders  are  specially 
well  protected  by  available  cash  assets. 


A  COMPANY  in  New  Jersey  is  writing  a 
floater  on  personal  effects,  including 
bicycles,  against  loss  or  damage  while  in 
custody  of  carrier  or  hotel  (theft  ex- 
cepted), anyw^here  excepting  that  risks 
by  wagons,  etc.,  are  covered  only  in 
incorporated  towns  and  cities.  The 
charge  is  2^^  per  cent,  for  "world  wide" 
and  2  per  cent,  for  the  United  States  and 
Canadas.  Under  the  circumstances,  why 
not  take  one's  bicycle  and  ride  around 
the  earth? 

Down  in  San  Bernardino,  Cal.,  Mrs. 
Manuel  Quintana,  remembering  the  man 's 
threat  to  set  fire  to  her  husband's  prop- 
erty, fired  a  double-barreled  shot-gun 
point  blank  at  Mr.  Jesus  Moreno  when 
she  saw  him  enter  the  yard  one  evening 
recently.  Moreno,  it  is  believed,  will  re- 
spect the  warm  Spanish  policy  that  in 
sures  the  Quintana  home. 


FORTY-SECOND  j^HSSllS^^EMENT  OF  THE 

NEW  ZEALAND 

INSURANCE  COMPANY 

OF  AUCKLAND.  NEW  ZEALAND.      ^^^^^^^^^  JANUARY  1.  1901. 

SUBSCRIBED    CAPITAL,  $5,000,000  00 

Amount  of  Capital  Stock,   Paid  up  in  Cash,     $1,000,000  00 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS, 

ASSETS. 

Real  Estate  owned  by  Company 11,276,342  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company    .    .  848,779  00 
Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks,  Mortgages, 

and  other  marketable  securities  as  collateral 195,550  00 

Cash  in  Company's  Office  and  in  Banks 282,465  00 

Interest  and  Rents  due  and  Accrued      18,240  00 

Premiums  in  due  course  of  Collection 253,075  00 

Bills  Receivable,  taken  for  Fire  and  Marine  Risks 5.350  00 

TOTAL  ASSETS      $2,879,801   OO 

LIABILITIES. 

Losses  in  process  of  Adjustment  or  in  Suspense $    252,555  00 

Gro.ss  premiums  on  Fire  Risks,  11,124,052.00;  re-insurance 554.387  00 

Gross  premiums  on  Marine  Risks,  1144,137.00;  re-insurance     .    .    .  91.331  00 

All  other  demands  against  the  Company      2,598  00 

Total  Liabilities $     900.87  I  OO 

CAPITAL   PAID  UP $1,000,000  OO 

NET  SURPLUS        978,930  00 

$  2,879,801   00 
SURPLUS  TO   POLICYHOLDERS     . $L978,930  00 

INCOME. 

Net  Cash  actually  received  for  Fire  Premiums $  987.767  00 

Net  Cash  actually  received  for  Marine  Premiums      849,656  00 

Received  for  Rents,  interest  and  dividends 92,386  00 

Total  Income $1,929,809  00 

EXPENDITURES. 

Net  amount  paid  for  Fire  Losses $  374,440  00 

Net  amount  paid  for  Marine  Losses 546,220  00 

Dividends  to  Stockholders 100,000  00 

Paid  for  salaries,  fees.  Commission  or  Brokerage,  etc 300,26000 

Paid  for  State,  National,  and  local  ta.xes 20,012  00 

All  other  payments  and  expenditures 155,446  00 

Total  Expenditures $1,496,378  00 

Total  Amount  of  Losses  Pail  since  date  of  organization,  $21,988,472  00 

HAS    BEEN    UNDERWRITING    IN    THE    U.    S.    OVER    26    YEARS. 

United   States   BrancK   Office  in   Company's   Building, 

312     CALIFORNIA     STREET,  ......  SAN     FRANCISCO 


W.  p.  THOMAS,  Manager. 


The   Coast  'HeVievP 


437 


July    Fires. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES   BY  COMPANIES. 

Aachen  &  Munich   ....  $  7,719 

^tna     31,714 

Agricultural 5,329 

Alliance 4,765 

American,  N.J 1,972 

American,  N.  Y 9 

American,  Pa 7,699 

American  Central  ....  4,010 

American,  Boston    ....  2,392 

Atlas 22,024 

Baloise 10 

British  America 17,365 

Caledonian 10,958 

Caledonian- American  .   .  1,543 

Commercial  Union  .    .    .    .  17,765 

Connecticut 16,727 

Delaware 

Dutchess      .  .* 1,015 

Fire  Association     ...  5,941 

Fireman's  Fund   .       ...  41,297 

Franklin 4,628 

German  Alliance    ....  3,072 

German-American      ...  19,596 

Germania  Fire 247 

Girard 14 

Glens  Falls 1,387 

Greenwich 2,170 

Hamburg-Bremen   .   .   .<  .  10,693 

Hamburg  Underwriters  .  2,270 

Hanover 5,675 

Hartford 27,428 

Helvetia 4,010 

Home,  N.  Y 19,912 

Home  F.  &  M 14,606 

Imperial 16,600 

Ins.  Co.  North  America  .  6,941 

Law  Union  &  Crown  .   .   .  7,014 

Lion 12,039 

Liv.  &  Lon.  &  Globe  .  .   .  23,147 

London  &  Lancashire  .    .  9,833 

London 7,751 

Magdeburg     2,913 

Manchester 11,045 

Mercantile 42 

Merchants 2,863 

Michigan 1,417 

Milwaukee  Mechanics     .  6.074 

National,  Hartford    .   .   .  22,853 

Netherlands 1,422 

New  Hampshire 2,423 

New  Zealand 7,201 

New   York  Underwriters      4.310 

New  York 

Northern 1,802 

North  German 4,100 

North  Brit.  &  Mercantile      7,169 

Northwestern  National  .  4,404 

Norwich  Union 13,626 

Orient 2,944 


Palatine 11,905 

Pennsylvania 17.2.35 

Pelican     1,015 

Phenix,  Brooklyn    ....  6,048 

Phila.  Underwriters     .   .  3,135 

Phoeni.\.  Hartford  ....  10,105 

Phoenix,  London 10,942 

Providence- Washington  3,998 

Prussian  National  ....  534 

Queen 11,712 

Royal  Exchange 14,478 

Royal     23,256 

Scottish  Union  &  Nat'l  .  16,974 

SpringHeld 12,967 

State  Fire 2,715 

St.  Paul 6,516 

Sun,  Loudon 10,105 

Svea 12,610 

Teutonia 1,712 

Traders 5,081 

Transatlantic 8.001 

Thuringia 14,866 

Union,  London 11,863 

Union,  Pa 2,485 

United  States 1,029 

Victoria 1,000 

Williamsburg  City     .   .   .  5,143 

Westchester 1,761 

Western 2,748 

Total  (incl.  small  losses)  $763,518 

WASHINGTON. 

4  .  Chehalis,  saw  mill : 

Norwich  Union  ...  $1,1X)0 
31  .  Akodeen,  fr  store  bldgs: 

Pennsylvania $500 

.   .  Arlington,  store: 

Roval $900 

10  .  EUensburg,  br  bldg  &  mdse: 

Thuringia $704 

Franklin 845 

Hartford    • 614 

Hamburg-Bremen  ....    614 
7  .  Fairhaven,  bldg: 

North  German *l,noo 

17  .  Jefferson  co.,  creamery: 

Hartford $1,352 

11  .  Granite  Falls,  frbldg: 

Imperial $750 

31  .  Marysville,   bdg    house    and 
conts : 

North  British $l,i«Hi 

23  .  North  Port,  br  school : 

British  America  .   .   .   .  $4,0oo 
4  .  New  Whatcom,  mdse  : 

Milwaukee  Mechanics     .  $550 

JEtna 733 

Williamsburg  City    .   .   .    916 

Franklin 916 

Thuringia 916 

23  .  Riordan,  fr  whse  : 

N.  Y.  Underwriters  .   .  $1,500 


1  .  Seattle,  stk  groceries: 

German  Alliance    .       .   .  $517 

Hartford 517 

Royal S52 

Queen 517 

Royal  Exchange  .   .       .    .    518 

29  .  Seattle,  bldg: 

German  American  .  .  .  •$2,500 
16  .  Snohomish,  lumber  stk : 

Phoenix,  London  ....  $1,01") 

National 666 

13  .  Spokane, barn: 

German-American     .   .   .  $800 

2  .  Spokane,  planing  mill : 

Commercial  Union     .  .   .  $810 

^tna 870 

Springfield     817 

National 788 

6  .  Tacoma,  dwg  and  conts  : 
HomeF.  &M $1,000 

4  .  Tenino,  saw  mill : 

National $1,000 

5  .  Wilbur,  gen'l  Are: 

German-American  .  .  .  $2,250 
Hamburg-Bremen   .   .   .    2,000 

New  Zealand 2,000 

Hartford   . 1,500 

Traders 2,600 

Phoenix,  London  ....  1,874 
British  America  ....  5,000 
Royal  Exchange  ....    1,500 

Queen 2,204 

Royal 4.203 

American,  Pa 1,000 

Agricultural 1,000 

Atlas 3,000 

Home,  N.  Y 4.998 

Transatlantic 1,000 

Providence-Wash.      .   .    1,625 

St.  Paul 1,500 

Connecticut 2.500 

Scottish  Union     ....    2,500 

Pennsylvania 2,000 

Sun '.    4,998 

Fireman's  Fund   .   .       .    2.000 

Michigan     1,407 

State  Fire 750 

London  &  Lancashire  .  1,000 
Norwich  Union     ....       750 

^Etna 2,000 

Commercial  Union     .   .    1,250 

Imperial 2,498 

Lion 2,.500 

Springfield 1.500 

National 1,500 

Total $68,407 

13  .  Wenatchu,  steamer: 

London  &  Lancashire  .  $2,214 
State  Fire 886 

Losses  under  $500    .   .   .$22,567 
Total  Washington  .  $125,756 


43S 


The   Coast   ReVievO 


OREGON. 

Albany,  frbldg: 

Lion 

.  $500 

Clakamas  co.,  fr  barn  : 

Liv.  &  Lon.  &  Globe     . 

.  $827 

Florence,  cannery : 

Royal  Exchange  .   .   . 

$3,250 

Scottish  Union     .    .    . 

1,500 

Norwich  Union     .   .   . 

1,500 

Aachen  &  Munich    .   . 

625 

Hanover       

625 

German-American  ,  . 

3,666 

Total 

$10,166 

13  .  Forest  Grove,  church: 

Fireman's  Fund   ....  $2,000 
9  .  La  Grande,  saloon  and  stk: 

Union,  London $   800 

Connecticut 1,000 

6  .  Harrisburg,  dwg  and  conts : 
Home,  N.  Y $1,236 

10  .  Medford,  grain  in  whse: 

German-American  ...  $   57-1 
Norwich  Union    ....    1,630 

Home  F.  &  M 861 

Imperial 650 

^tna .    .   .   .       861 

Liv.  &  Lon.  &  Globe  .   .    1,388 

15  .  Mt.  Tabor,  dwg  and  furni : 
Thuringia $2,432 

15  .  Multnomish,  hotel  and  conts  : 

St.  Paul $2,000 

16  .  Portland,  dwg: 

Fire  Association     .   .   .  $1,000 
15  .  Portland,  fr  dwg  : 

Royal  Exchange $500 

25  .  Portland,  foundry: 

Scottish  Union     .   .   .   .$2,192 
Commercial  Union     .       2,160 

Springfield 2,133 

Liv.  &  Lon.  &  Globe  .   .    4,035 

26  .  Portland,    stk     agricultural 

implements: 

Merchants $   800 

United  States 800 

German- American  .   .   .    1,000 

20  .  Portland,  stk,  bldg  and  dwg: 
Fire  Association     .    .   .  $1.600 

4  .  Portland,  stk  gen'l  mdse  : 
Phenix,  Brooklyn    ....  $9.36 

9  .  Union,  bldg: 

Gei-man- American  .   .   .  $2,129 
Losses  under  $500  .    .   .      $8,8.38 
Total  Oregon   ....  $55,038 

MONTANA. 
13  .  Near  Anaconda,  saloon: 

Western $   700 

British  America  ....    1,300 


13  .  Butte,  hotel  and  conts  : 

British  America  ....  $1,,500 

Hartford 1..500 

Helvetia 2,500 

Commercial  Union     .    .  2.000 

Hamburg-Bremen   .   .    .  3,375 

Royal  Exchange  ....  2,01)0 

St.  Paul        985 

State  Fire 875 

London  &  Lancashire  .  875 

Pennsylvania    625 

Greenwich  .......  1,000 

Law  Union  &  Crown  .    .  750 

American  Central  .   .   .  985 

Orient 2,740 

Netherlands 1,400 

North  British 1,250 

Union,  London 1,000 

Total    . $35,360 

23  .  Butte,  dwg: 

Aachen  &  Munich    .   .    .$1,300 
5  .  Butte,  conts  dwg: 

North  British $500 

18  .  Kalispell,  hay: 

National $750 

12  .  Carlan,  lumber: 

Fireman's  Fund $634 

Fire  Association     .    .   .       634 
Scottish  Union 507 

7  .  Deer  Lodge,  br  bldg: 

North  German $900 

Imperial 9U0 

15  .  Grezson  Springs,  hotel: 

Scottish  Union     ....  $1,823 

Magdeburg 779 

Law  Union  &  Crown  .    .  1,100 

Commercial  Union     .    .  2.380 

Thuringia 1.285 

Union,  London 1,350 

Transatlantic 1,400 

Palatine   ...  a50 

Alliance 2,320 

Total $12,787 

22  .  Missoula,  stk  mdse : 

Hamburg  Underwriters  $3,270 

Union,  London 1,000 

Thurmgia 1,000 

Hamburg-Bremen   .   .   .  2,270 

Law  Union  &  Crown  .   .  7.50 

.Etna 1,363 

Queen 1.350 

Phoenix,  Hartford   ...  300 

Svea 1,100 

American,  Pa 1,.362 

Agricultural      .    .    .    :    .  3,408 

Manchester 750 

Caledonian 1,000 

Westchester 1,200 

Western 1,300 

Total $19,222 


9  .  Gebo,  gen'l  mdse  store : 

Royal     .........  $3,.500 

American  Central   .   .   .    1,000 
Fireman's  Fund   ....    3,000 

Phoenix,  Hartford  .    .   .    1,000 
.    .  Missoula,  lumber : 

Hartford $6-34 

25  .  Kilby,  stucco  works: 

-Commercial  Union     .      $1,000 
Losses  under$500  .   .    .   .$12,161 
Total  Montana    .    .    .  $85,789 

ARIZONA. 
37  .  Glendale,  crop: 

Hartford $1,000 

3  .  Globe,  gen'l  fire: 

London  &  Lancashire  .  $   800 

Home  F.  &  M 984 

Norwich  Union     .   .    .  1,500 

.Etna 1,834 

Fireman's  Fund   ....  2,000 

Liv.  &  Lon.  &  Globe  .   .  2,751 

Springfield 1,000 

.   .  Makawao,  dwg: 

Alliance $I,5C0 

.    .  Safford,  br  bldg : 

Home  F.  &  M $3,000 

New  Zealand 1,500 

3  .  Williams,  gen'l  fire: 

Fireman's  Fund  .   .   .  $7,750 

Lion    . 3,000 

Imperial 3,600 

HomeF.  &M 1,000 

Phoenix,  Hartford   .   .   .  3,290 

Commercial  Union     .   .  4,700 

Palatine 5,475 

Scottish  Union     ....  6U0 

Phcenix,  tiondon  ....  3, COO 

British  America  ....  .565 
Ins.  Co.  North  America  1,413 

American,  Pa 1,500 

Svea 2,000 

Agricultural  .......  1,0C0 

Atlas 1,000 

Providence-Wash.  .  .   .  1.000 

Connecticut 3,500 

Thuringia    . 1-500 

National 5,107 

Springfield 3,600 

Traders 1,000 

Magdeburg     1,000 

Liv.  &  Lon.  &  Globe  .    .  4,300 

Total $58,899 

13  .  Winslow,  fr  dwg: 

Western $848 

Losses  under  $500     .   .   .  $12,953 

Total  Arizona  .   .    .    .  $90, ,569 

COLORADO. 

8  .  Trinidad,  stk  gen'l  mdse: 

Atlas     $542 

New  Zealand    ...       .   .    542 
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4  .  Denver,  dwg: 

Atlas     $7:W 

Si  .  Florence,  mining  plant : 

British  America  ....  $-l,0CO 

Palatine 3,(100 

Royal  Exchange  ....    2,500 

Svea 2,500 

Manchester 3,.'i00 

Atlas 5,000 

Lion 2,500 

Imperial 2,5(W 

Total $35.5(10 

17  .  Denver,  grand  stand : 

National      $2,000 

25  .  Near  Trinidad,  dwg: 

Atlas $1,000 

Losses  under  $.500  .    .    .   .  $ -l,i)17 
Total  Colorado    .   .   .  $35,231 
NEW  MEXICO. 
■1  .  SilverCity,  br  store  and  gen"l 
mdse:       * 
Scottish  Union     ....  $1,(1U0 

Palatine 960 

National      2,932 

12  .  Tres  Piedros,  dwg  and  conts : 

Scottish  Union     ....  $1,000 
Losses  under  $500    ....  $   431 

Total  Nevr  Mexico  .   .  $6,323 
UTAH. 
.   .  Brigham  City,  gen' I  mdse: 

-Etna $737 

17  .  Murray,  br  bldg  and  mdse: 

Hanover $2,000 

Williamsburg  City     .   .    1,()U0 

New  Zealand     750 

22  .  Ogden,  br  &  fr  cold  storage: 

Aachen  &  Munich  ....  $8.50 

5  .  Salt  Lake,  br  store  &  conts: 

British  America  ....  $1,000 

Caledonian 1,000 

Milwaukee  Mechanics       929 

17  .  Sunshine,  dwg: 

Hanover $600 

Losses  under  $.500  .    .    .     $2,010 
Total  Utah $11,269 

IDAHO. 
29  .  Elmira.  bldg  and  gen'l  mdse  : 

Svea $2,000 

American,  Pa 1,000 

13  .  Shoshone    co.,  boarding  and 

lodging  house :     ' 
London $7.50 

6  Soda  Springs,  sawmill  mchy  : 
Connecticut $1,487 

12  .  Mullon,  bldg  and  conts : 

Fire  Association     ....  $725 

4  .  Nez Perce  co.,fr  dwg  &  barn: 
Imperial $812 


9  .  Wardner,  mining  plant: 

Aachen  &  Munich  .  .  .$1,704 
Norwich  Union  ....  1,193 
German-American  .  .  .  1,190 
National 1.327 

Losses  under  $500  ....  $  2,8.30 

Total  Idaho $15,018 

BRITISH  COLUMBIA. 
24  .  Grand  Forks,  saw  mill : 

Phenix,  Brooklyn    .   .      $1.2,50 

.•Etna 2,250 

Connecticut 1,500 

Pennsylvania 750 

.    .  New  Westminster,  fr  dwg  : 
^tna $500 

.   .  New  Westminster,  fr  shingle 
mill: 
■Etna $450 

12  .  Robson.  saw  mill : 

Connecticut $   .500 

Phenix,  Brooklyn    .   .   .    1,000 

Agricultural 500 

American,  Pa 500 

.Etna      1,743 

.   .  Victoria,  fr  sash  &  door  fact : 
.Etna     $816 

Losses  under  $500  ....  $  3,2.55 
Total  Brit.  Columbia  $15,013 

NEVADA. 

30  .  (June)  Dellmar,  fr  bldgs: 
New  York  Underwrit.  .  $1,000 
Ins.  Co.  North  America     667 

28  .  Washoe  co.,  hay  in  stacks: 

National $l,.50O 

Springfield  .......    1,5a) 

19  .  Reno,  fr  bldg: 

Sun $l.:^(i(i 

Losses  under  $,5IKI    .    .   .   .$1,013 

Total  Nevada    ....  $6,980 
TEXAS. 
.    .  El  Paso,  smelter: 

National $3,000 

WYOMING. 
.   .  Gurnesey,  saloon  &  fixtures: 

Home  F.  &M $6.56 

Losses  under  $.500 $  83 

Total  Wyoming  ....  $739 
Total  Outside  Territory  $450,725 

CALIFORNIA. 

6  .  Alameda  co.,  fr  dwg: 

Royal  Exchange     ....  $700 
27  .  Auburn,  conts  dwg: 

Connecticut  ' $.500 

4  .  Belmont,  hhld  furni : 

Sua $1,6.50 

Scottish  Union  ....  1,.500 
Svea 900 


25  .  Byron  Springs,  fr  hotel : 

Connecticut $  I, .500 

Ins.  Co.  North  America  l.ddO 

Pelican l.Odn 

Victoria 1.000 

Union,  London   ....  2,000 

Law  Union  &  Crown    .  3..5(10 

Home,  N.  Y 2,(100 

Fireman's  Fund     .   .   .  I, .500 

Phoenix,  London    .   .   .  2,000 

Providence,  Wash.  .   .  1,000 

American,  Boston     .   .  1.000 

Duchess      l,0('O 

Scottish  Union  .   .  1.000 

Aachen  &  Munich     .    .  1,000 

HomeF.  &M 1,500 

Total J22,000 

7  .  Biggs,  growing  grain  : 

Manchester $1,326 

Caledonian-American  .       669 

Caledonian      1,326 

)4  .  Berkeley,  hhld  furni : 

Milwaukee  Mechanics  .  $1,01 1 

6  .  Brooklyn,  hhld  furni : 

Connecticut $1,000 

12  .  Butte  CO..  dwg: 

Fireman's  Fund  .   .   .   .$1,200 

12  .  Colusa  CO.,  growing  grain  : 

Pennsylvania $740 

American,  Pa 510 

Home  F.  &M 624 

29  .  Colusa  CO.,  crop: 

Fireman's  Fund  .    .    .     $1138 

4  .  Colusa,  dwg: 

Fireman's  Fund $900 

25  .  Contra  Costa  co.,  hotel : 

Milwaukee  Mechanics  .$2,000 

Imperial 2.000 

Lion 2,(100 

Transatlantic 1,000 

Traders 1.000 

Thuringia l.SOO 

New  Zealand 1,000 

1  .  Contra  Costa,  wheat: 

German-American     .   .      $591 

14  .  Fresno  co.,  hay: 

London  &  Lancashire  .   .  $840 
28.  (June)   Fresno   co.,   growing 
grain: 

Home,  N.  Y $   424 

German-American  .   .   .    1,855 
.  Fresno  co..  farm  property  : 
Hartford $600 

21  .  Near  Grayson,  growing  grain 

Home,  N.  Y $1,006 

22  .  Grass  Valley,  dwg: 

Franklin $700 

18  .  Los  Angeles,  dwg  and  conts : 

National $600 

Northwestern  National  .    .500 
Home.N.  Y 500 
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7  .  Hanford,  fr  blclg : 

Phoenix,  London  ....  $650 
.   .  Near  Herndon.  grain  in  Held: 

^tna J560 

21  .  Iowa  Hill,  dwg  and  conts  : 

Connecticut $625 

II)  .  Kings  CO.,  farm  property  : 

Phila.  Underwriters  .$1,130 
9  .  Grass  Valley,  dwg: 

Northern $1,200 

23  .  Los  Angeles,  fr  dwg  &  conts  : 

Liv.  &  Lon.  &  Globe  .   .  $1,-112 

4  .  Los  Angeles,  printing  ofiSce:- 

Fireman's  Fund  .   .   .   .$1,000 

19  .  Livermore,  barley: 

German-American     .   .   .  $6-10 

17  .  Los  Gatos,  dried  fruit: 

American,  Pa $1,067 

Svea 1,333 

Greenwich 87o 

North  Brit.  &  Mercan.  .    1,-103 
Royal     1,100 

.  Lake  co.,  fr  wine  cellar  and 
conts : 
^tna     $5011 

29  .  (June)  Marysville,  dwg  and 
conts : 

North  British $   602 

Thuringia i,i58 

9  .  Marysville,  slaughterhouse: 

North  British $500 

Norwich  Union 725 

5  .  Modesto,  fr  bldg  and  mdse: 

Franklin $i,267 

Milwaukee    Mechanics      7.50 

American,  N.  J ,500 

Hanover i,ooi) 

29  .  Monterey,  crop: 

Hartford      $500 

22  Merced,  barley : 
German-American     .   .   .  $331 

Merchants 600 

Transatlantic 6T5 

12  .  Madera  co.,  growing  grain: 
Atlas $5,212 

6  .  Nevada  co.,  dwg: 

Fireman's  Fund $750 

31  .  Near  Niles,  barn  and  conts: 

Home,  N.  Y $720 

2  .  Oakland,  bldg  and  mdse: 
Hartford      $900 

4  .  Oakland,  dwg: 

Hamburg-Bremen   .   .   .$1,158 

a  .  Plumas  CO.,  dwg,  farm  bldgs 
and  conts: 

Pennsylvania $700 

Connecticut 650 

5  .  Petaluma.  fr  dwg  and  conts  : 

London  &  Lancashire  .  $1,400 


.    .  Quincy,  fr  dwg  and  conts  : 
^tna $1,100 

31  .  Rocklin,  dwg: 

Royal $600 

19  .  Rio  Vista,  two  dwgs  &  conts : 
Fireman's  Fund  ....  $1,483 

11  Near  Red  Bluff, dwg  &  conts: 
Home  N.  Y $560 

3  .  (June)  Red  Bluff,  dwg  &  conts 

Hartford      $800 

21  .  Stanislaus  CO..  growing  grain 

Home,  N.  Y $1,135 

Hartford 5,000 

Transatlantic 1,450 

Atlas 1,760 

9  .  Stanislaus  co.,  fr  barn,  dairy 
and  conts : 
Liv.  &  Lon.  &  Globe  .   .  $1,750 

4  .  San  Benito  co.,  grain : 

London  &  Lancashire  .   .  $560 

1  .  San  Diego,  dwg: 

Phoenix,  Hartford  ....  $500 
7  .  San  Jose,  fr  dwg  and  conts  : 

Imperial $600 

10  .  Sonoma,  fr  dwg : 

Home,  N.  Y $800 

12  .  Sonora,  fr  bldg  and  barn: 

Phoenix,  London  ....  $1,000 

.   .  Sulphur  Creek,  stk  mdse  : 

Pennsylvania $1,500 

Union,  Pa 500 

.   .  Santa  Cruz,  fr  dwg: 

Pennsylvania $   6OO 

Caledonian 1,500 

6  .  Santa  Barbara,  dwg  &  conts: 
Fireman's  Fund   ....  $2,500 

Home,  N.  Y 1,500 

Hartford 1,000 

27  .  Santa  Barbara,  store  bldg: 
Queen $962 

4  .  San  Mateo  co..  fr  dwg  : 

Pennsylvania $1,000 

9  .  Stockton,  dwg : 

Williamsburg  City    .    .   .  $975 

11  .  Stockton,  br  and  fr  bldg: 

Commercial  Union    .   .   .  $585 

12  .  San  Joaquin  co.,  crop: 

Fireman's  Fund   .    .    .   .$1,600 
North  German 500 

6  .  San  Joaquin  co.,  grain  in  field 

Royal  Exchange $606 

Home  F.  &  M 530 

3  .  Sutter  Creek,  dwg  and  tank 
house : 
Liv.  &  Lon.  &  Globe     .    .  $800 

13  .  Sacramento,  bldgs : 

Phila.  Underwriters  .   .  $1,013 
Fire  Association     .  .   .    1,013 
23  .  Sacramento,  stable: 

Ins.  Co.  North  America  .  $75o 


14  .  Sacramento,  Chinese  mdse: 
Transatlantic   .       ...  $    990 

Caledonian.   ......    1,887 

Teutonia      .   .    .....    1,361 

N.  Y.  Underwriters  .  .  1,361 
5  .  Sausalito,  fr  dwg  and  conts : 

Royal     $4,530 

Queen 1.218 

_    Union.  London 3,500 

Norwich  Union    ....    1,500 
27  .  (June)    Tulare    co.,    growing 
grain: 
Pennsylvania $1,295 

12  .  Tehama  co  .   farm  property : 

Palatine $1,500 

25  .  Trinity  co.,  dwg  and  conts : 
Atlas $1,050 

30  .  (June)  Vina,  bldg  and  mdse: 

Glens  Falls $1,100 

Ins.  Co.  North  America  1,500 
Phoenix.  Hartford  .  .  .  1,000 
Williamsburg  Cily  .  .  1,650 
Fireman's  Fund  ....  3,600 
20  .  Winters,  fr  bldg  &  dried  fruit 
Phoenix,  Hartford  .  .  .  $1,500 
Fireman's  Fund  ....  2,750 
Northwestern  National  1,500 
American,  Boston  .  .  .  725 
Royal  Exchange  ....  1,500 
German  Alliance  .  .  .  2,500 
Phenix,  Brooklyn    .   .   .    1,500 

Royal 6,325 

Queen 3,415 

Manchester 1,500 

Home     2.000 

Liv.  &  Lon.  &  Globe  .    .       856 

Hartford 4,960 

Caledonian 1,650 

Pennsylvania 1,000 

Union,  Pa 1,180 

Norwich  Union     ....    2,500 
.Etna 1.284 

Total :   .  $38,645 

31  .  East  Willows,  conts  fr  laun- 

dry : 

Pennsylvania $720 

29  .  Yuba  CO.,  farm  dwg  : 

Svea '.$1,167 

27  ,  (June)  Yolo  co.,  grain  : 

Aachen  &  Munich  ....  $763 
Losses  under  $500    ...  $  73,689 

Total  Calif. ,S.  F.  ex.  $271,955 

SAN  FRANCISCO. 

13  .  Dwelling: 

Caledonian $899 

13  .  Contents  stable: 

Manchester $800 

4  .  Shoe  stk: 

Home,  N.  Y $905 

New  Hampshire 800 
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4  .  Frame  bldg: 

Sun $1,1(1(1 

16  .  Dwelling  and  conts : 

Northwestern  Nationalll.OOO 

Imperial 641 

London 4,059 

3  .  Dwelling: 

Helvetia $l,4a) 

Hartford 1,115 

London 2,740 


22 

Dwelling  and  furni : 

Union,  London     .   .   . 

.    .  $5(10 

Phcenix,  London  . 

.    598 

20 

Frame  dwg: 

New  Hampshire  .   .   . 

.  $1,000 

14 

Dwelling  and   coui.-,, 
and  vehicles : 

horses 

Fireman's  Fund   .   .    . 

.  $1,564 

Union,  London  . 

980 

Phoenix,  London  .   .  . 

.     1,110 

Losses  under  $500 


$  19,597 


Total  San  Franci-sco  .  $  40.838 

Total  California  .   .   .  $312,793 

Total  Pacific  Coast    .  $763,518 

TolalCoasttodate,1901  $2,854,454 

Total  Coast  to  date. 1900  $3,170,074 


California  an(i    Coast  Monthly  Fire  Insurance 
Losses. 


Month 
January 
February 
March   .   . 


First  quarter 

April 

May    . 

June 

Second  quarter 
First  six  months 
July 


San  Francisco. 

1901  1900 

$      59,200       e  17,902 

37,902  18.922 

41,541  65,373 


138,643  $    102,197 

37,835  21,201 

11,441  34,635 

44,947  50,426 


94.223 

$232,866 

40,838 


$    106,262 

$   208,459 

81,364 


Month 
January 
February 
March 


California. 

1901  1900 

155,990      $  102,190 

123,437  128,855 

124,145  148,521 


Second  quarter    .  $ 

First  six  months   .  $ 
July 


611,731 
;i,015..303 

312.793 
Entire  Coast 


$   502,804 

$    882,370 

468,996 


January    $ 

February  

March 


317.376       $    276,520 
262.345  265,190 

287,100  287,377 


First  quarter 

April 

May     

June 


451,946  226,303 

292.504  370,050 

479,665         652,201 


Second  quarter  .  $ 
First  six  months  .  $ 
July 


1,224,115      $1,248,553 

2,090,936      $2,077,640 

763,518        1,092,434 


1899 

45,613 

28.911 

323,750 


398,274 
10,444 
23,237 
33,775 


67,456 
465,7.30 

17,679 


1899 

159,052 
169,142 
511,801 


$    403,572      $    379,566        $    839.995 


First  quarter 

April 236,851  112,727  213,933 

May 89.195  147,776  194,514 

June 285,685  242,301  181,674 


590,121 
,430,116 


$  254,715 
270,969 
623,315 


$  866,821   $  829,087   $1,148,999 


363,568 
300,274 
337,283 


$1,001,125 

$2,150,124 

496,919 


Storage  of  Explosivks  and  Petroleim.— 
Sonera,  Cal.,  has  passed  an  ordinance  govern- 
ing the  storage  of  powder,  explosives  gen- 
erally, petroleum,  etc.  Only  M  pounds  of 
powder,  etc.,  or  1,000  giant  powder  caps,  are 


allowed,  in  cans  branded  "gunpowder."  Only 
80  gallons  of  any  refined  product  of  petroleum 
is  allowed  in  any  one  building,  except  such 
building  is  used  exclusively  for  such  stoi'age 
and  is  approved  by  the  authorities.  Coal  oil 
is  excepted.  All  inflammable  liquids  must  be 
kept  under  cover.  The  ordinance  is  defec- 
tive, as  it  can  be  evaded  by  keeping  coal  oil. 

Fire    Limit    Ordinance    in    Albany,   Or. 

MU.ST    BE    ENFORCED   OR    RATES   WILL   BE   RAISED. 

In  Albany,  Or.,  there  is  an  ordinance  pre- 
scribing "fire  limits."  The  penalty  for  con- 
structing a  wooden  building  within  these 
limits  is  a  fine  and  the  removal  of  the  build- 
ing. The  town  dads  have  been  in  the  habit 
of  granting  permits  for  such  wooden  struc- 
tures, however,  "most  any  time,"  and  the 
ordinance  has  therefore  been  a  dead  letter. 
District  Manager  Olney  of  Portland  has  noti- 
fied the  city  officials  that  rates  will  be  raised 
if  the  ordinance  is  not  enforced  in  the  future. 


Sax  Jose,  Cal. — Chinatown  is  excited  over 
the  incendiary  attempts  of  the  Bing  Ong 
Tong  to  cook  the  golden  goose  of  the  Hip  Sing 
Tong.  The  assailing  party  came  against  the 
front  door  and  windows  with  a  rush.  While 
bludgeons  were  being  used  to  knock  them  in, 
the  colors  which  fly  over  the  club  house  were 
cut  down,  and  an  attempt  was  made  to  fire 
the  rear  of  the  building.  An  unexpected  dis- 
play of  shot-gun  muzzles  sent  the  assailants 
flying  homeward. 


"NoInsurance. "— Huuieat  Pullman,  Wash. 
—Brick  dwelling  of  Mrs.  M.  N.  Kinney,  near 
Turner,  Or.,  burned.— Everett,  Wash.,  dye 
works. — According  to  the  local  papers  there 
was  no  insurance  on  any  of  this  property.  In 
addition,  the  big  Ballard  dwelling  in  Oak- 
land, Cal.,  burned  last  month,  was  unin- 
sured. 

Aberdeen,  Wash.- Several  attempts  were 
made  to  burn  this  town,  but  everybody  feels 
perfectly  safe  since  a  vigilance  committee 
was  organized.     Such  committees  hang  1 
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American    Central    to    Have    $1,000,- 

OOO   Capital   and  $1,000,000 

Net  Surplus. 

The  American  Central  Insurance  Co.  of 
St.  Louis  is  preparing-  to  increase  its  cap- 
ital stock  from  $(100,000  to  $1,000,000,  and 
also  add  $400,000  to  its  net  surplus,  by 
the  sale  of  4,000  additional  shares,  the 
face  value  of  which  will  be  $100  each,  to 
the  stockholders,  at  $200  per  share.  This 
proposition  of  the  directors  is  to  be  voted 
on  at  a  meeting  to  be  held  September  24. 

President  Cram,  in  his  letter  to  stock- 
holders, says: 

"The  prosperity  that  has  prevailed  in  the 
country  during  the  last  four  years  has  greatly 
increased  all  industrial  and  commercial  val- 
ues, consequently  there  comes  from  every 
direction  increased  demands  for  fire  insur- 
ance protection,  without  which  the  credit  of 
many  manufacturers  and  merchants  would  be 
impaired. 

"If  the  proposed  increase  in  made  the  com 
pany  will  have  a  paid  in  capital  of  $1,000,000, 
and  a  net  surplus  equal  to  its  capital,  making 
it  a  greater  power  in  the  commercial  world 
and  adding  greatly  to  its  influence  and  stand- 
ing among  the  great  insurance  corporations  of 
the  country. 

"The  favorable  conditions  prevailing  at  this 
time  and  the  increasing  premium  income  of 
the  company,  in  the  judgment  of  your  board, 
justify  this  increase." 

The  American  Central  was  organized  in 
1853,  and  is  a  stanch  board  company,  of 
$2,000,000  assets  and  with  increasing  busi- 
ness. It  is  represented  in  this  field  by 
Maj.  Chas.  Christensen. 


The  man  had  been  convicted  of  arson 
ijy  a  jury  in  Washington:  but  when  he 
sued  for  the  insurance  on  the  property 
another  jury  in  Oregon  found  the  com- 
pany "guilty."  The  jurymen  were  ex- 
cused who  replied  "It  would"  to  the 
question,  "Would  the  fact  that  the  in- 
sured was  convicted  for  arson  under  a 
similar  state  of  facts  influence  your  judg- 
ment?" 

The  Lloyds  Plate  Glass  recently  recog- 
nized the  equity  of  a  claim  for  loss, 
though  the  policy  had  not  been  formally 
renewed.  Some  correspondence  was 
looked    up,    and    this    showed    that    the 


claimant,  though  inquiring  as  to  the  in- 
creased rate,  had  left  the  matter  of  re- 
newal in  such  shape  as  to  indicate  that  as 
his  purpose.  The  company  very  liberally 
recognized  the  equity  of  the  claim  and 
paid  it.  Maj.  Christensen  represents  the 
Lloyds  in  this  field. 


In  New  England  "night  lunch  carts," 
with  gasoline  stoves,  pay  2)4  per  cent. 
Imagine  the  grave  and  reverend  senior 
underwriters  passing  on  "a  line"  on  a 
rambling  ham-and-egg  corn-beef-hash 
and  waffle  cook-shop  wagon. 

Chicago  fire  losses  in  the  first  half  of 
1901  were  $2,428,513.  as  against  $1,833,732 
in  the  first  half  of  1900.  There  were  215 
more  fires.  The  use  of  gasoline  has  a 
good  deal  to  do  with  the  increased  loss. 


The  retirement  of  the  Boston  Ins.  Co. 
has  been  persistently  rumored,  though 
denied. 

Bad   La-ws   and   Increasing   Fire    Losses 
in    tHe    South. 

Resident  Secretary  Charles  F.  Low,  of  the 
Liverpool  &  London  &  Globe  at  New  Orleans, 
has  sent  out  a  cii'cular  to  agents  of  the  com- 
pany within  his  jurisdiction,  on  the  present 
outlook.  The  effects  of  vicious  legislation 
are  very  forcefully  expressed  in  the  following 
quotation : 

"The  general  and  serious  increase  of  losses 
this  year  has  already  driven  out  of  business 
several  companies,  some  of  long  standing  and 
honorable  careers,  and  makes  it  necessary  for 
those  remaining  in  the  business  to  increase 
their  rates.  The  necessity  for  such  increase 
is  greater  in  your  state  on  account  of  the  un- 
fortunate laws  regarding  insurance,  which 
have  the  twofold  disastrous  effects  of  increas- 
ing fires  by  tempting  persons  to  commit  incen- 
diarism and  preventing  companies  by  united 
action  from  securing  systematic  inspections 
of  risks,  and  removal  of  defects  likely  to  cause 
fires.  This  hindrance  of  the  companies  from 
carrying  on  the  business  in  a  manner  which 
experience  has  shown  to  be  most  economical 
and  efficient,  and,  therefore,  of  the  greatest 
benefit  to  the  public,  results  in  increase  of 
fires  in  property  owned  by  entirely  honorable 
and  trustworthy  persons,  who  must  never- 
theless bear  the  increased  cost  of  insurance 
resulting  from  legislation  affecting  insurance 
companies." 
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McMinnville  Mutual. 

Rather  a  curious  affair  is  this  Oregon 
mutual,  which  being  ryn  economically 
with  increasing  business  has  so  far  escaped 
the  usnal  fate  of  mutuals.  In  its  adver- 
tisements and  cii-culars  to  members  it  sets 
up  a  monstrous  man  of  straw,  labeled 
"stock  company  insurance."  This  man 
of  straw  the  secretary  then  knocks  down 
and  jumps  on,  and  is  rewarded  by  the 
applause  of  the  groundlings  who  believe 
there  is  an  insurance  trust  and  who  have 
confidence  in  mutual  fire  insurance.  The 
secretary  has  it  all  his  own  way,  like  a 
preacher  in  the  pulpit,  and  is  sure  that 
nobodj'  will  contradict  him  to  his  little 
congregation. 

Members  are  charged  $3  each  on  join- 
ing. This  item  does  not  appear  in  the 
expense  account.  The  secretary  consults 
his  inner  consciousness  and  finds  what  the 
annual  premium  would  be  in  a  regular 
stock  company.  Of  course  it  is  not  incon- 
veniently small,  because  the  income  de- 
pends on  the  size  thereof — and  so  does  the 
comparison  of  cost  in  the  future.  Then 
he  charges  25  per  cent,  of  this  sum,  and 
thereafter,  as  necessity  requires,  he  levies 
an  assessment  of  15  per  cent,  of  the  pre- 
mium. This  is  a  novel  way.  The  amount 
of  the  policy  is  not  the  basis  of  the  assess- 
ment. 

Our  infoi-mation  is  to  the  effect  that  the 
Fire  Relief  Association  is  doing  a  good 
deal  of  new  business.  Pei-haps,  as  is  the 
case  with  assessment  life  associations,  it 
will  do  fairly  wrell,  with  the  "wolf"  con- 
veniently remote,  as  long  as  it  is  able  to 
gather  in  "new  blood" — in  other  words, 
increase  its  business.  When  the  home 
field  is  exhausted,  there  may  be  another 
story.  Our  observation  has  been  that  the 
mutual  which  spreads  out  and  covers  a 
good  deal  of  territory  invariably  fails. 
The  few  long-lived  mutuals  operate  with- 
in a  county,  under  the  watchful  super- 
vision of  members  who  know  each  other. 
And  they  survive  only  because  they  are 
lucky. 

The  little  Oi-egon  mutual  has  been 
favored  by  the  conservative  and  prosper- 
ous character  of  its  little  field.  It  wi-ites 
preferred  business,  of   which  thei-e  is  not 


a  small  deal  in  Oregon.  The  association 
has  been  writing  hop  kilns,  there  being 
hop  men  willing  to  risk  their  property  on 
such  security.  Having  made  money, 
more  will  be  written.  But,  with  all  the 
pretence  that  stock  rates  are  too  high, 
the  association  does  not  write  fruit  driers. 

The  statement  of  June  30  shows  $9,583,- 
512  outstanding  business,  a  gain  of  $583,- 
512  in  three  months.  The  average  amount 
of  insurance  is  $481.  The  $2,296  received 
from  new  members  for  fees  went  a  long 
way  toward  paying  the  losses  on  older 
members'  property. 

During  the  quarter  ending  June  30  the 
association  received  from  assessments 
$3,843  and  from  fees  with  applications  for 
membership  $2,296,  a  total  of  $6,139  for 
three  months'  protection.  At  this  rate, 
the  cost  for  the  year  would  be  about  $24,- 
556,  on  a  class  of  business  which  the  stock 
companies  write  three  years  for  two  an- 
nual premiums.  Just  what  the  stock 
companies,  with  their  millions  of  surplus 
funds,  would  charge  for  this  business  we 
do  not  know.  Neither  does  Secretary 
Chandler,  though  he  pretends  to  know. 
He  makes  his  estimates,  and  sums  up  a 
big  total,  beneath  which  he  places  the 
association's  small  total.  The  difference 
is  claimed  to  be  the  amount  saved.  If  he 
could  juggle  with  balls  as  expertly  as  he 
juggles  with  figures,  vaudeville  would  pay 
him  a  larger  salary  than  he  now  earns. 
But  the  American  people  like  to  be  hum- 
bugged, and  the  Fire  Relief  Association 
is  doing  quite  well. 

New. — The  Anchor  Fire  of  Cincinnati 
will  have  $200,000  capital  and  $100,000  net 
surplus.  It  expects  to  begin  business  in 
November.  It  is  a  local  agents'  stock 
scheme,  and  will  pi-obably  pai-t  with  its 
anchor  at  the  first  storm. 


The  Pennsylvania  Fire's  new  office 
building,  in  Philadelphia,  will  be  devoted 
entirely  to  the  use  of  the  company.  The 
building  covers  two  lots  and  is  four  stories 
high.     The  front  is  to  be  of  white  marble. 


Department  store  rates  have  been  ad- 
van(;ed  in  Chicago.  The  Fair  from  .75  to 
1.26:  S.  C.  &  Co.  .78  to  1.09. 
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Nor-wich  Union's  JacKsonville  Record, 

The  Norwich  Union  is  exhibiting  to  agents 
its  Jacksonville  fire  record  with  a  good  deal 
of  pride,  and  well  it  may,  for  the  record  is 
truly  a  remarkable  one.  The  company  was 
one  of  the  heaviest  losers  in  the  great  fire, 
and  not  from  any  underwriting  fault  either, 
as  with  total  losses  of  S3S1, 156,  not  more  than 
$10,000  was  in  any  one  block  bounded  by  four 
streets.  The  company  had  245  losses  in  the 
fire,  and  on  May  23  its  crack  general  adjuster, 
Willis  O.  Robb,  and  Special  Agent  Carpenter 
arrived  on  the  ground.  They  returned  to 
their  homes  June  3,  having  disposed  of  all  the 
losses  at  the  rate  of  about  22  per  day.  By 
June  20  all  the  losses  were  paid.  Of  the  245 
losses  paid,  183  were  on  dwellings.  And  the 
stanch  foreigner  is  not  discouraged.  Its 
American  "annex,"  the  Indemnity,  is  devel- 
oping quite  an  extensive  agency  plant,  hav- 
ing been  noticeably  active  in  placing  supplies 
in  the  last  few  months.— Western  Under- 
writer. 

More  Taxes. 

The  wise  men  of  Los  Gatos,  Cal.,  think  ilO 
a  quarter  about  the  right  fee  for  every  com- 
pany to  pay  for  the  privilege  of  assuming  the 
conflagration  hazard.  If  enforced,  this  tax 
ought  to  yield  from  S2,000  to  *2,500  a  year, 
and  be  added  to  rates  in  the  little  town. 

It  is  possible  that  the  wise  men  will  have 
another  thought.  We  hope  so,  for  second 
thoughts  are  best  in  these  matters. 

DeatH   of   Henry  E..   Bo-wers. 

The  late  resident  manager  of  the  United 
States  department  of  the  North  British,  and 
former  manager  for  the  Guardian  in  this 
country,  Henry  E.  Bowers,  died  in  New 
Hampshire,  August  6,  of  heart  disease.  The 
deceased  was  at  one  time  one  of  the  most 
prominent  and  successful  American  fire  un- 
derwriters. He  retired  from  business  about 
a  vear  and  a  half  ago  on  account  of  ill  health. 


National  Association  Meeting. 

The  National  Association  of  Local  Fire  In- 
surance Agents  will  have  a  most  interesting 
convention  at  Pul-iu-Bay,  Ohio,  Sept.  Hth, 
10th  and  11th.  This  convention  being  na- 
lonal  will  discuss  and  probably  vote  on  the 
proposition  of  assuming  control  of  all  matters 
of  legislation  that  are  national  in  their  in- 
fluence on  local  agents,  and  to  make  the  same 
effective  will  probably  urge  the  state  associa- 
tions to  cede  to  the  National  Association  the 
privilege  of  vetoing  such  legislative  eft'orts  as 
may  seem  unwise. 


The  Utah  proposition  for  an  advanced  stand 
on  the  subject  of  bulletining  companies  that 
accept  business  at  a  cut  rate  will  provoke 
warm  debate.  A  number  of  the  states  have 
secured  their  best  speakers  to  respond  to  the 
roll  call  of  states. 

Detailed  information  regarding  program, 
transportation,  boat  connections,  checking  of 
baggage  direct  to  the  Hotel  Victory,  etc.,  etc., 
will  be  furnished  later.  G.  A.  R.  transporta- 
tion rates  via  Cleveland  are  assured. 

CHica^o  Premivims. 

Companies  with  over  $100,000  premiums  in 
Chicago  during  the  year  ending  June  30  are 
as  follows  : 

Royal $239,856 

Liverpool  &  London  &  Globe   ....  219,475 

Phenix  of  Brooklyn 196,869 

Home,  N.  Y 179,159 

Scottish  Union 169,763 

Philadelphia  Underwriters 151.579 

National  of  Hartford 144,764 

Hartford 142,U87 

New  York  Underwriters 1.34.867 

Continental 130,124 

Germania 127,182 

North  British 121,448 

Commercial  Union 114,8119 

Connecticut 108,575 

Union  of  Londen     108,540 

London  &  Lancashire 105,681 

Queen 102.000 

All  the  companies  have  not  yet  reported. 

The  county  supervisors  at  Hollister,  Cal., 
on  being  politely  asked  to  repeal  the  §60  per 
annum  license  fee  for  agents,  politely  replied 
that  the  license  was  imposed  at  the  request 
of  the  locals  and  at  their  request  would  be 
repealed.     Otherwise  rates  will  be  advanced. 

The  officers  of  the  Fire  Association  of  Philadel 
phia  first  thought  it  a  hoax,  but  the  white  signal 
was  put  in  the  window,  as  there  are  traces  of  "con- 
science money"  in  the  insurance  record.  It  ap- 
pears that  a  loss  claim  in  the  association  was  set- 
tled some  time  ago,  and  the  payment  being  in  ex- 
cess of  what  the  insured,  who  is  somebody  of  some- 
where, was  entitled  to,  he,  in  desijite  of  the  loss 
claimant's  creed,  which  declares  Don't  get  enough, 
discovered  the  fact,  and  being  one  of  those  persons 
who  have  principle,  he  resolved  to  return  the  ex- 
cess. So  a  letter  was  received  by  the  Fire  Asso- 
ciation from  a  point  between  Baltimore  and  Phila- 
delphia stating  that  the  writer  wanted  to  return  a 
loss  payment  in  excess  of  what  was  due  him,  and 
he  asked  that  a  white  cloth  be  displayed  in  the 
office  window  if  the  association  wished  him  to  do 
so.  Date  not  being  April  1,  the  white  cloth  got 
into  the  window,  and  when  it  was  there  one  hour  a 
messenger  boy  came  in,  and  on  opening  the  en- 
velope the  message  was  not  in  words  but  in  money 
— $10<J  in  crisp  new  bills.— American  Kx.  &  Review. 
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Casualty  ancl  Surety  Notes. 

The  Bankers  Mutual  Casualty  of  Des 
Moines  with  $200,000  capital  will  have 
numerous  applicants  for  a  general  agency. 

Ply-wheel  insurance  is  the  latest. 
The  Fidelity  &  Casualty  will  insure  prop- 
erty from  damage  by  bursting  of  a  fly- 
wheel. 

The  Union  Mutual  Aid  Society  of  Port- 
land failed,  just  as  the  Coast  Review  pre- 
dicted in  a  recent  number.  It  could  not 
survive  the  overdue  assessment. 

Manager  Briggs  of  the  Standard  re- 
ports an  increase  of  $3,200  in  premiums 
in  the  first  six  months  of  1901  as  com- 
pared with  the  same  time  last  year. 

Vice-President  Roosevelt,  return- 
ing from  Colorodo  last  week,  took  a  ride 
on  the  locomotive.  B^'om  which  fact  we 
naturally  infer  that  he  carries  no  Travel- 
ers accident  policy. 

The  semi-annual  statement  of  the 
Fidelity  &  Casualty  show  assets  of  $4,435,- 
558;  reinsurance  reserve  $1,891,952;  re- 
serve for  undetermined  claims,  $799,880: 
net  surplus,  $1,107,870. 

The  insurance  commissioner  of  Minne- 
sota offered  to  examine  the  affairs  of  the 
National  Accident  Society  of  New  York 
for  nothing.  Secretary  Barnum  declined 
the  offer,  preferring  to  withdraw  from 
the  state. 

Up  in  Washington  they  are  not  doing 
a  thing  to  the  Travelers,  which  last  year 
paid  nearly  60  per  cent,  more  in  losses 
than  it  received  in  premiums.  Not  long 
before,  the  company  had  a  similar  experi- 
ence. All  the  other  accident  companies 
did  well  in  Washington,  notably  the 
Frankfort. 

Railway  Accidents.— An  advance 
statement  of  the  Thirteenth  Statistical 
Report  of  the  Interstate  Commerce  Com- 
mission shows  for  the  year  ending  June 
30,  1900,  1,017,653  railway  employes  in  the 
United  States  (which  is  529  per  100  miles 
of  line),  576,865,230  passengers  in  the  year 
and  railway  accidents  to  persons,  killing 
7,8()5  and  injuring  50,320. 


The  Fidelity  &  Deposit  Co.  of  Mary- 
land has  been  sued  by  the  Order  of 
Chosen  Friends  for  $30,000  damages  for 
alleged  non-fulfillment  of  surety  contract. 
The  company  bonded  the  treasurer  of  the 
order,  who  is  a  defaulter  to  the  amount  of 
$30,000.  

Special  Agent's  Fail-ure  to   Remit. 

Where  a  special  agent  of  an  insurance  com- 
pany failed  to  remit  the  balance  of  premiums 
collected  after  deducting  his  commissions, 
such  act  constituted  a  breach  of  his  contract 
requiring  such  remissions;  and  this,  with  a 
failure  to  account  for  policies  in  his  hands  for 
delivery,  was  sufHcient  to  authorize  a  cancel- 
lation of  his  contract. — Ballance  v.  Vanuxem, 
90  111.  App.  233. 


San  Francisco  Association  Sued. 

Action  has  been  brought  in  Stockton  by 
Steve  Rose  against  the  Fidelity  Mutual  Aid 
Association  of  San  Francisco  to  recover  |167 
paid  to  the  company  on  a  life  and  accident 
policy.  It  is  alleged  that  Rose  took  out  the 
policy  in  April,  1892,  and  paid  over  to  the 
Farmers  and  Merchants  bank,  as  the  agent  of 
the  company,  the  sum  of  11.50  per  month  until 
last  April,  when  it  is  alleged  that  the  com- 
pany refused  to  continue  the  policy. 


Queer    Contract. 

ASSESSMENT   POLICY    "iN  FOKCE"   A  TEAK  BEFORE 
LIABILITY. 

A  policy  was  applied  for  December  30th  and 
issued  January  4th.  The  death  occurred  No- 
vember 2~th  following.  The  policj'  provided 
that  it  must  be  in  force  12  months  prior  to 
death  before  the  insurer  would  be  liable. 
Held,  that  the  acceptance  of  a  premium  for 
one  year  rendered  the  insurer  liable,  notwith- 
standing the  provision. — Summers  v.  Fidelity 
Mut.  Aid  Ass'n,  84  Mo.  App.  60.5. 


Ne-w   Building. 

The  Employers  Liability  Assui-ance  Corpo- 
ration will  erect  an  office  building  in  Boston, 
where  the  United  States  branch  has  its  head- 
quarters. This  investment  will  still  closer 
identify  the  company  with  United  States  in- 
terests. 

The  Employers  now  has  a  handsome  new 
oCBce  building  on  Victoria  Embankment,  Lon- 
don, the  pictures  of  which,  in  late  English 
papers,  call  forth  very  complimentary  com- 
ments. 

This  company  now  has  some  $000,000  surplus 
assets  in  the  United  States. 
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LooKs  LiKe  Good   "Times." 

Either  better  "timea"  are  "on"  at 
Portland,  Oi-egon.  or  else  appearances 
are  misleading.  Morgan  Bros,  send  in 
the  phenomenal  business  of  over  fifteen 
hundred  dollars  in  premiums  the  first 
montli  of  their  agency  for  the  Union  Cas- 
ualty, of  St.  Louis. 

This  sound  old  accident  company  seems 
to  be  winning  unusual  laurels  the  present 
year,  through  its  progressive  but  con- 
servative cour.se. 

The  San  Francisco  office  also  doubled 
its  business  the  past  month. 

The  company's  assets  of  $3.54  for  each 
dollar  of  liability  to  its  policyholders, 
places  it  in  a  position  to  issue  the  excep- 
tionally fine,  clean-cut  contracts  it  is  now 
writing.      , 

Home    Office    Reports    M\jst    be    Made. 

In  addition  to  the  filing  of  home  office 
reports  in  Montana,  foreign  companies 
must  now  file  with  the  insurance  depart- 
ment of  New  York  a  statement  of  re- 
sources and  business  as  a  whole,  as  well 
as  that  of  the  United  States  branch. 


Everything  looked  well.  The  dwell- 
ing was  new,  and  had  never  been  occupied. 
The  owner  was  about  to  move  in.  Appar- 
ently a  first  class  moral  hazard.  Floors 
were  swept  and  scrubbed,  and  that  night 
somebody  set  fire  to  the  house  and  it  was 
destroyed.  Sympathy  with  the  owner. 
Poor-  fellow  I  But  he  did  not  rebuild,  and 
it  subsequently  transpired  that  he  wanted 
to  sell  and  very  much  preferred  to  live  in 
another  state.  The  insurance  exactly 
covered  the  cost  of  the  dwelling. 


Coin  in  the  treasury  of  San  Francisco 
was  counted  by  the  mayor,  recently,  by 
"hefting"  sacks  selected  at  random. 
There  was  found  to  be  $1,889,569  on  hand, 
measured  in  this  way.  Several  years  ago 
the  mayor  counted  the  city  coin  in  the 
same  fashion,  and  found  the  weight  "all 
right  all  right,"  but  later  a  deficit  of  over 
a  hundred  thousand  was  discovered. 
Some  of  the  sacks  contained  iron  or  lead. 
The  city  treasurer  was  sent  to  the  peni- 
tentiary, and  the  surety  company  paid 
$100,000  to  the  city. 


Joint       O^wnership      of       Husband      and 
\Vife. 

The  assignment  of  a  policy  of  insurance  to 
a  husband  and  wife  creates  a  joint  ownership, 
and  the  survivor  takes  the  policy,  and  her 
assignee  may  collect  the  same,  and  may  main- 
tain an  action  for  money  had  and  received 
against  the  husband's  administrator,  who  col- 
lects the  money. — Am  v.  Arn.  81  Mo.  App.  133. 


Masons    Fraternal    Accident   Ass'n. 

The  receiver  of  this  Westtield,  Mass.,  asso- 
ciation has  filed  charges  against  the  late  man- 
agers, to  the  effect  that  they  misappropriated 
money  and  did  other  things  not  at  all  nice. 
The  Coast  Review  used  to  warn  people  against 
the  concern. 

Retired   THis    Year. 

FOUUTEICN    ALL    TOLD. 

American  Fire,  N.  Y. 

Armenia,  Pittsburg. 

Citizens,  Pittsburg.  * 

Germania,  New  Orleans. 

Grand  Rapids  Fire,  Michigan. 

Lancashire,  England. 

Magdeburg,  Germany. 

Magdeburg,  New  York. 

Manhattan,  New  York  (failed). 

Pacific,  New  York. 

Peoples,  Pittsburg. 

Teutonia,  Philadelphia. 

United  Fire,  Baltimore. 

Washington,  Cincinnati. 


'Wildcats. 

Prairie  State  of  Chicago;  chartered  in 
West  Virginia. 

National  B^ire  Ins.  Co.  of  America,  alleged 
to  be  of  St.  Louis  or  New  Orleans. 

Kearsarge  Fire,  Concord,  N.  H. 

National  Fire,  Marion,  S.  C. 

Mercantile  F.  &  M.  of  Washington,  D.  C. 

Germania  Fire  of  Chicago. 

Georgia  Industrial  of  Atlanta. 

Great  Britain  Ins.  Corp.  of  London. 

Mercantile  F.  of  Chicago. 

Prairie  State  of  Chicago. 

Sample  copies  of  the  Coast  Review  sent  to 
any  address  west  of  the  Mississippi— our  ter- 
ritory.   

The  Fireman's  HeraUl  of  New  York  is  sadly 
mixed  on  its  loss  figures  of  cities  for  last  year. 
F'rinstance,  the  property  loss  in  San  Francisco 
was  $l,419,-21ii  according  to  the  New  York  paper. 
}3ut  according  to  the  tire  patrol  report  the  property 
loss  was  only  $.tI  1.932.  which  is  only  $900,000  less 
than  the  Herald's  guesser. 
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More  Reasons  for  Accident  Insurance. 

New  inventions,  new  g-ames,  new  devices 
for  the  pleasure  of  men.  generally  in- 
crease, or  at  least  g-ive  varietj',  to  acci- 
dents which  lacerate,  maim  and  kill  peo- 
ple. Recently  a  bystander  lost  an  eye  on 
the  links,  and  a  driven  ball  by  an  inex- 
perienced golf  player  fractured  the  skull 
of  another  player.  The  automobile  has 
brought  with  it  new  dangers  of  ^swift 
locomotion.  The  auto  runs  away,  cap- 
sizes, collides,  and  burns  up,  and  already 
numbers  its  victims  by  the  hundreds.  To- 
day's paper  contains  a  cablegram  from 
France,  stating  that  an  automobile  cap- 
sized, pinned  down  its  driver,  and  the 
petroleum  tank  catching  fire  he  was 
burned  to  death. 

The  moral  is,  Don't  fail  to  be  insured 
against  accidents. 


Had  Money  to   Burn. 

Frank  Hibert,  a  rancher  near  Rossburg, 
Wash.,  was  annoyed  by  hornets  while  putting 
hay  into  the  loft  of  his  barn.  The  hornets' 
nest  was  withui  reach.  Hibert  lighted  a 
paper  and  applied  it  to  the  nest.  The  experi- 
ment was  a  complete  success.  The  torment- 
ing hornets  were  destroyed.  So  was  the 
barn.  Hidden  in  the  barn  were  two  cans  of 
money,  one  containing  |.500  coin  and  the  other 
an  equal  amount  of  paper  money.  He  saved 
the  coin,  but  the  paper  money  was  destroyed. 
Thetotal  loss  was  .12.500,  with  no  insurance. 


Letter  from  a  Japanese  to  an  Insurance 
Manager. 

Well  spelled  and  neatly  and  legibly  writ- 
ten was  the  following  letter  from  a  Japanese 
workman  to  a  San  Francisco  manager: 

Dear  Sir:  I  beg  your  pardon  that  dare  1  wrote  you 
again  of  personal  desire.  I  can  not  understand  of 
your  action  to  me  at  all :  because  you  don't  give  me 
any  response  of  inquiring  subject  on  the  insurance 
business  matter.  I  suppose  you  are  person  who 
stands  on  the  most  responsible  position  of  the 
Company.  But  I  don't  Itnow  yet  you  had  received 
my  letter  last  week  Monday  or  not,  so  I  have  not 
courage  to  blame  your  treat  to  the  people.  I  be- 
lieve that  you  are  not  such  a  kind  meanest  person 
according  to  my  own  judgement,  because  by  the 
reason  that  you  must  obtain  public  trust  of  the 
people.  But  I  don't  know  why  not  give  to  me 
answer.  I  suppose  perhaps  do  you  think  of  me  like 
a  dog  or  cat ;  well  if  you  so  I  could  not  help  it,  as 
I  am  humble  worker  at  present.  Do  you  under- 
stand personal  esteem  of  the  person  belongs  to 
what  part  of  the  being  ?    Do  you  understand  what 


is  Duty  or  Responsible  ?  If  any  person  done  every 
things  according  to  conscience  dictate,  although 
he  has  not  title  or  rich  in  the  world,  he  must  be  a 
esteemed  being.  On  the  contra,ry,  even  the  man 
have  title  or  rich,  if  be  have  not  moral  sense,  I 
called  him  like  a  dog  or  cat.  If  person  have  busi- 
ness responsible  on  himself  and  he  does  not  con- 
duct himself  so,  how  can  I  named  him.  I  wish  you 
guess  it  on  yourself.  I  have  no  chance  see  you  on 
my  person  as  always  I  am  busy  worker  in  day  time. 
Thei-efore  I  wrote  to  you  this  note,  instead  my 
speak  to  your  face,  still  I  wait  your  answer  for  my 
preceding  letter. 

Epigramma   CunningHamma. 

When  you  have  laid  your  plans  don't  cackle. 

Agents  who  borrow  trouble  will  have  enough 
to  lend. 

The  regular  habits  of  some  agents  is  what 
ails  them. 

Next  to  having  insurance  experience  your- 
self is  to  profit  by  that  of  others. 

It  is  good  for  an  agent  to  have  faith  in  his 
fellows;  but  better  that  they  have  faith  in 
him. 

It  is  no  justification  of  an  agent's  crooked 
ways  that  they  tend  to  straightened  circum- 
stauces. 

It  is  better  to  learn  evei-ything  about  some- 
thing in  the  business  than  something  about 
everything. 

It  isn't  'SO  hard  to  say  of  an  agent  that 
"there  isn't  an  honest  hair  in  his  head"  if  he 
is  baldheaded. 

Those  who  begin  the  insurance  business 
without  expecting  success  are  not  likely  to 
be  disappointed. 

Go  to  your  postage  stamps,  thou  non- 
boarder,  consider  their  ways  of  sticking  to- 
gether and  be  wise. 

It  ought  to  be  some  evidence  that  no  insur- 
ance trust  exists  when  underwriters  do  not 
very  much  trust  each  other. 

The  friends  of  a  deceased  agent  embel- 
lished his  tombstone  with  the  metto  which 
he  had  for  years  used  in  advertising  his 
agency:  "We  are  here  to  stay." 

The  habit  of  admiration  is  the  outcome  of  a 
moral  discipline  which  represses  peevish  and 
fault-finding  dispositions,  and  seeks  the  ad- 
mirable in  every  situation  and  every  person. 

It  is  wise-to  remember  that  all  fire  insur- 
ance partakes  of  the  mutual,  no  matter  by 
what  name  we  call  it.  In  time  policyholders 
under  all  plans  must  pay  the  losses,  taxes, 
and  other  expenses,  or  hold  depreciated  in- 
demnitv. 
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Agent:  "No,  I  really  can' t  increase  the  in- 
surance on  your  hotel.  It  is  over-close  to 
value  already." 

Assured:  "But,  do  j'ou  know  that  I  have 
raised  the  roof  and  added  another  Hoor  of 
rooms  ?" 

Agent:  "Ah,  that  is  indeed  another  story. '' 

An  agent  says  he  "would  like  to  see  the 
schedule  applied  to  a  dwelling  occupied  by  a 
family  named  Hazard.  The  widow-mother 
fires  up  at  any  little  friction,  one  daughter 
scorches,  the  other  is  somewhat  fiery,  all 
three  use  powder,  the  son  smokes  and  is  a 
pi'ofessional  lightning  calculator.  As  all  are 
marriageable  it  also  borders  on  a  match-mak- 
ing occupancy."' 

In  adjusting  a  lightning  damage  to  a  dwell- 
ing the  client's  wife  persisted  in  having 
something  paid  for  her  fright  and  resulting 
nervous  condition.  It  being  demonstrated 
that  the  policy  included  no  such  sort  of  dam- 
age, she  indignantly  said  :  "I  suppose  if  I  had 
been  killed  my  husband  would  have  got  noth- 
ing." "Oh,  yes,  he  would,"  replied  the 
adjuster;  "he  would  have  got  another  wife." 

An  adjuster  in  investigating  a  claim  for  fire 
loss  discovered  nearly  all  the  household  per- 
sonal scheduled  in  the  proof  of  loss  secreted 
under  hay  in  a  nearby  barn. 

Asking  the  claimant  for  explanation,  he, 
after  a  little  confusion,  replied  : 

"Well,  sir,  in  my  other  fire  the  insurance 
company  wouldn't  pay  me  anything,  and  not 
knowing  how  I  would  come  out  this  time,  I 
prepared  for  the  worst." 


Rucker&Co.,  representing  non-board  com- 
panies, have  offered,  as  we  learn  from  a  cor- 
respondent, to  write  policies  on  such  risks 
without  such  clause  and  without  extra  charge. 


Items.— Kate  war  in  Joplin,  Mo. — Lloyds  of 
London  had  nearly  $70,000  on  the  Wichita 
packing  house.  The  total  insurance  loss  was 
$200,000. — Kansas  City  water  pressure  has  re- 
cently been  only  30  pounds. — Western  Union 
rules  now  apply  to  the  excepted  cities,  save 
as  to  rates  and  commissions. — Boston  losses 
have  increased  nearly  30  per  cent. 


Trolley   Current  Hazard. 

In  the  common  phrase,  "it  stands  to  reason" 
that  the  use  of  the  powerful  trolley  current 
for  lighting  pui-poses  adds  largely  to  the 
fire  hazard.  A  little  defect  or  wear  in 
the  installation,  and  presto  1  an  arc  melting 
iron,  a  flame,  and  a  total  loss. 

In  San  Jose,  Cal.,  there  is  a  clause  in  force, 
exempting  from  liability  if  the  fire  is  caused 
by  a  trolley  current  carried  into  the  building 
for  lighting  purposes.  The  object  is  to  dis- 
courage the  use  of  the  trolley  current  for 
light  or  power. 


Fidelity  Mutual  Convention  of  Agents. 

The  Fidelity  Mutual  Life  will  have  a  con- 
vention of  agents  at  the  home  oftice  in  Phila- 
delphia, commencing  August  26th.  It  is  ex- 
pected that  nearly  200  delegates  will  be 
present,  representing  all  sections  of  the  coun- 
try, and  they  will  be  above  the  average  life 
insurance  men,  for  to  obtain  the  trip  and  en- 
tertainment the  company  provided  that  each 
man  should  secure  an  amount  of  paid  for  busi- 
ness that  only  first  class  men  could  succeed 
in  writing.  The  first  week  of  the  convention 
will  be  devoted  to  the  discussion  of  questions 
of  vital  interest  to  managers  and  agents,  and 
the  second  week  will  be  spent  at  Atlantic 
City,  a  fair  division  of  work  and  play. 

These  conventions  of  the  Fidelity  usually 
prove  very  profitable,  as  they  have  a  tend- 
ency to  bring  the  field  woi'kers  in  close  touch 
with  the  management,  and  the  enthusiasm 
engendered  is  ample  reward  for  the  time  and 
money  expended. 

The  California  agency  will  be  represented 
by  Manager  Kathbun,  D.  S.  O'Callaghan,  Geo. 
Loarts,  W.  J.  Gilliland,  E.  A.  Freeman,  M. 
S.  Von  Goltzheim  and  H.  J.  Parkison,  who 
will  leave  San  Francisco  about  the  20th  of 
August.  This  will  probably  be  the  largest 
representation  of  any  single  agency,  and  is 
very  complimentary  to  Manager  Rathbun. 


Ne-w  Accident  Policies. 

Two  new  pei'sonal  accident  policies  have  re- 
cently been  issued  by  the  Employers  Liabili- 
ty Assurance  Corporation,  limited.  One  is 
called  the  "unconditional  combination."  the 
other  the  "fi.\ed  indemnity  combination." 

The  "unconditional"  pays  full  benefits  for 
accidents  of  every  description  and  double  ben- 
efits for  travel,  including  elevator  and  burn- 
ing building  accidents.  The  contract  is  brief 
and  plain. 

The  "fixed  inctemnity,"  or  business  meii"s  policy, 
is  a  very  liberal  fontracl,  paying  large  benefits  for 
specitic  injuries,  such  as  fractures,  dislocations, 
etc.  Weekly  indemnity  is  paid  up  to  the  full  prin- 
cipal sum,  equal  to  200  weeks,  or  a  life  annuity 
after  the  first  52  weeks  at  the  option  of  the  insured. 
Weekly  indemnity  for  partial  disablement  is  paid 
up  to  75  per  cent,  of  the  amount  payable  for  total 
disablement.  Half  the  principal  sum  is  paid  for 
death  from  sunstroke,  freezing,  septicaemia,  hy- 
drophobia and  asphyxiation.  Each  year's  renewal 
adds  5  per  cent,  of  the  principal  s\mi  to  the  tleath 
benefit.    The  combination  clause  pays  double  ben- 
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eflts  for  accidents  occurring  in  or  on  any  public 
conveyance,  with  no  restriction  as  to  motive  power. 
Appleton  &  Dana,  Boston,  are  the  United  States 
managers.  Chas.  J.  01<ell  &  Co.,  San  Francisco, 
are  the  general  agents  for  the  Pacific  West. 


The    Phcenix    Assurance    Co.    o/     Lon- 
don. 

The  annual  statement  of  the  Phoenix  of 
London  is  an  exhibition  of  great  re- 
sources, a  lai'ge  business,  and  a  handsome 
balance  on  the  year's  transactions.  Losses 
and  expenses  were  over  a  quarter  of  a 
million  less  than  premiums. 

The  assets  of  the  Phoenix  are  $8, 767, 790. 
The  reinsurance  reserve,  computed  ac- 
cording to  the  American  standard,  is 
$3,625,854.  This,  with  other  liabilities, 
leaves  a  gross  surplus  of  $4,258,321.  The 
cash  capital  being  $1,344,400,  the  net  sur- 
plus is  $2,913,921. 

The  premiums  last  year  were  $6,344,870: 
the  losses  were  $4. 090. 360;  expenses.  $1 .  974,  - 
880,  leaving  a  favorable  balance  of  $259,- 
6.10. 

The  Phoenix  is  one  of  the  oldest  fire 
offices,  having  been  organized  in  1782,  one 
hundred  and  nineteen  years  ago.  It  has  a 
premium  income  of  over  two  and  a  quar- 
ter millions  in  the  United  States,  and  is 
one  of  the  leading  companies  of  the  world. 

Butler  &  Hewitt  are  the  Pacific  Coast 
general  agents. 

Fire  Notes. 

The  new  Cleveland  Fire  died  a-bornin' 
and  the  Squire  has  gone. 

Electricity.— A  recent  fire  in  Ogden 
started  in  a  bicycle  store  and  is  believed 
to  have  been  caused  by  an  electric  wire. 

President  Washburn  of  the  Home 
is  to  be  one  of  the  speakers  at  the  annual 
meeting  of  the  N.  A.  of  Local  Fire  Ins. 
Agents  in  September. 

The  Western  manager  of  the  Hartford, 
Mr.  Cofran,  heard  of  the  burning  of  the 
smelter  at  Florence,  Col..  Tuesday,  with 
considerable  equanimity,  having  just  can- 
celled $37,500  insurance  on  it  in  the  Hart- 
ford string.  Acting  on  an  unfavorable 
inspection  report,  he  cancelled  $20,000  in 
the  Hartford  and  $10,000  in  the  Lanca- 
shire, and  notified  the  New  York  Under- 


writers, which  cancelled  $7,500.  Mr- 
Cofran  also  cancelled  a  $25,000  policy  on 
^l\e  Dold  plant  at  Wichita  just  before  the 
fire.  —  Weekly  Underwriter. 

Phenix  of  Brooklyn  shares  are  now 
quoted  at  200. 

Buildings  which  owners  are  anxious 
to  sell  are  not  the  choicest  risks. 

President  Moore  of  the  Continental 
says  the  increased  burning  line  of  the 
past  six  months  is  probably  due  to  im- 
proper electric  installations  and  to  the 
increased  use  of  gasoline  for  lighting  and 
heating. 

Arrested. — Daniel  Myers,  president 
of  the  defunct  Manhattan  Fire,  was 
arrested  last  week,  charged  with  misap- 
propriating $27,000.  He  was  released  on 
$5,000  bail.  The  misappropriation,  he 
says,  is  technical. 

Manager  Edgar  S.  Wilson  of  the 
Southern  department  of  the  Fireman's 
Fund  has  captured  the  entire  schedule  of 
the  plant  system  for  his  company.  The 
premiums  aggregate  $41, OCO,  insuring  val- 
ues of  about  $4, 000, 000. — InsuranceHerald. 

"Hard  to  place!"  That  is  the  com- 
plaint in  the  large  cities  of  the  East, 
where  a  few  months  ago, every  offer  was 
accepted  eagerly.  Surplus  lines  go  a-beg- 
ging. Preparations  are  being  made  for 
the  easy  and  satisfactory  handling  of 
these  surplus  lines. 

The  Eagle  Fire  of  New  York  passed  a 
very  satisfactoj'y  examination  by  the  in- 
surance department.  The  Eagle's  assets 
amount  to  $1,446,016.  The  net  surplus 
has  increased  since  January  1  and  is  now 
$802,574.  It  is  the  intention  of  the  Eagle 
to  push  for  an  agency  business  of  $600,000 
per  annum. 

The  Society  of  Pioneers  in  San  Fi-an- 
cisco  had  a  "ruction"  recently,  and  the 
directors  were  charged  with  bad  manage- 
ment, in  that  they  had  lost  $8,000  by  fire 
because  they  "saved"  $40  in  premiums  by 
refusing  to  insure  property  .  which  after- 
wards burned.  Such  "thrift"  as  that 
may  be  set  down  as  a  sign  of  senility. 
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Fire  Association  and  PKiladelpHia  Un- 
der-wrriters. 

Manager  J.  M.  Beck  informs  us  that  in 
his  department  the  business  of  the  Fire 
Association  and  the  Philadelphia  Under- 
writers has  increased  considerably  since 
January  1st,  as  compared  with  the  cor- 
responding months  of  last  year.  This 
gain  is  not  due  to  the  re-writing  of  expii-- 
ing  term  business,  but  is  a  gain  of  new 
business.  Losses  have  been  exceedingly 
light.  Altogether  both  the  Fire  Associa- 
tion and  the  Pacific  Underwriters  are 
making  a  fine  showing  in  this  part  of  the 
West.  

Thames  &.  Mersey  Marine  Ins.   Co. 

This  annual  statement  of  this  strong 
and  successful  British  marine  insurance 
company  contains  the  following  totals, 
showing  its  resources  and  business: 

Capital $  1,000,000 

Reserve  fund 2,250,000 

Total  cash  assets 6,084,300 

Uncalled  subscribed  capital     9,000,000 

Total  resources 15,084,300 

Premium  income 2,254,860 

Losses 851,830 

Income 2,462,390 

Losses  and  expenses  .    .  1,090,350 

Dividends 200,000 

This  is  a  very  fine  showing.  Losses 
were  light.  Losses  and  expenses  left  a 
handsome  margin  of  profit  and  strength- 
ened the  reserves.  It  was  a  good  year  for 
the  Thames  &  Mersey  Marine. 

The  company's  United  States  depart- 
ment has  $727,540  available  assets,  over 
five-sevenths  of  which  sum  is  clear  sur- 
plus. Last  year's  American  premium  in- 
come, all  marine,  exceeded  $556,000,  with 
a  very  favorable  loss  experience. 

The  Pacific  department,  under  the 
management  of  Wm.  (ireer  Harrison,  a 
veteran  and  successful  underwriter,  does  a 
lai'ge  business.  With  neai-ly  a  hundi-ed 
thousand  Coast  premiums  last  year,  the 
loss  ratio  was  only  13.3  per  cent. 

One  of  the  first  large  fires  occui-ring  in 
the  United  States  was  the  burning  of  a 
$50,000  college  belonging  to  a  new  re- 
ligious society,  in  Maryland,  in  1795.  In- 
cendiarism was  the  cause.     The  governor 


of  the  state  offered  a  I'oward  of  $1,000  for 
theii"  apprehension. 

Marine  Trouble. 

A  San  Francisco  firm  representing  a 
marine  company  has  been  writing  busi- 
ness up  North  without  authority  and  at 
cut  rates.  Our  observation  convinces  us 
that  these  rates  are  far  from  being  ade- 
quate, and  we  believe  that  more  than  one 
policyholder  is  buying  an  unsatisfactory 
settlement  if  not  a  law  suit.  Risks  are 
actually  being  written  by  this  agency  at 
a  rate  for  the  entire  voyage  equal  only  to 
the  regular  rate  for  lighterage  indemnity. 


Marine        Insurance        Continuation 
Clauses  in  Great  Britain. 

Recently  the  British  courts  (says  a  London 
exchange)  have  decided  that  the  introduction 
into  marine  policies  of  a  continuation  clause, 
providing  that  if  a  vessel  is  at  sea  at  the  ex- 
piration of  the  twelve  months'  cuiTency  of  the 
policy  it  should  be  covered  until  its  arrival  in 
port,  invalidates  the  whole  contract.  The 
difficulty  created  bj^  these  legal  decisions, 
which  were  strictly  in  accordance  with  the 
provisions  of  the  stamp  act,  1891,  will  shortly 
be  removed,  as  this  year's  finance  act  will 
contain  the  following  clauses— namely,  that: 

Notwithstanding  anything  contained  in  the 
stamp  act,  1891,  a  policy  of  sea  insurance 
made  for  time  may  contain  a  continuation 
clause  as  defined  in  this  section,  and  such  a 
policy  shall  not  be  invalid  on  the  ground  only 
that  by  reason  of  the  continuation  clause  it 
may  become  available  for  a  period  exceeding 
twelve  months. 

There  .shall  be  charged  on  a  policy  of  sea  in- 
surance containing  such  a  continuation  clause 
a  stamp  dutj'  of  sixpence  in  addition  to  the 
stamp  duty  which  is  otherwise  chargeable  on 
the  policy. 

If  the  risk  covered  by  the  continuation 
clause  attaches  and  a  new  policj'  is  not  issued 
covering  the  risk,  the  continuation  clause 
shall  be  deemed  to  be  a  new  and  separate  con- 
tract of  sea  insurance  expressed  in  the  policy 
in  which  it  is  contained,  but  not  covered  by 
the  stamp  thereon,  and  the  policy  shall  be 
stamped  in  respect  of  that  contract  accord- 
ingly, but  may  be  so  stamped  without  penalty 
at  any  time  not  exceeding  thirtj-  days  after 
the  risk  has  so  attached. 

For  the  purposes  of  this  section,  the  expres- 
sion "continuation  clause"  means  an  agree- 
ment   to    the    following   or    the    like    effect, 
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namely,  that  in  the  event  of  the  ship  being 
at  sea  or  the  voyage  otherwise  not  completed 
on  the  expiration  of  the  policy,  the  subject- 
matter  of  the  insurance  shall  be  held  covered 
until  the  arrival  of  the  ship,  or  for  a  reason- 
able time  thereafter  not  exceeding  thirtj' 
days.  

Marine   Under-writers   Meet. 

At  the  meeting-  of  the  Marine  Under- 
writers Association  of  the  Pacific,  on  July 
24,  in  San  Francisco,  there  was  a  dinner, 
and  a  general  discussion  of  the  question : 

••Under  what  law  is  a  marine  insurance 
contract  construed  when  the  policy  is 
issued  in  San  Francisco,  under  English 
form?     American  or  English?" 

There  was  the  usual  attendance.  Henry 
Lund,  Jr.,  James  W.  Deane  and  Gerald 
Lowe  were  elected  members. 


THe   FranKfort   Marine,   Accident    and 
Plate  Glass   Ins.   Co. 

The  annual  statement  of  this  successful 
German  company  shows  increased  figures 
and  a  low  loss  ratio.  The  income  was 
largely  in  excess  of  expenditures,  includ- 
ing handsome  dividends. 

The  Frankfort  has  $2,581,324  cash  as- 
sets. In  addition  thereto  it  has  $937,500 
guaranteed  capital,  bringing  the  available 
assets  up  to  $3,518,824.  The  liabilities 
amount  to  $1,771,144,  leaving  the  surplus 
as  regards  policyholders  $1,747,680. 

Premiums  last  year  were  $1,495,632; 
losses  were  $701,965.  The  income  was 
$1,495,632  and  the  outgo,  including  divi- 
dends to  stockholders,  was  $1,307,963. 

The  Frankfort  has  some  $850,000  assets 
invested  in  the  United  States.  Of  this 
sum,  $258,000  has  been  deposited  with  the 
authorities  of  Massachusetts. 

In  this  field  the  Frankfort  has  been 
conspicuously  successful  under  the  man- 
agement of  Voss,  Conrad  &  Co. 


Manila  is  to  have  a  modern  fire  de- 
partment, with  six  stations,  American 
engines,  and  an  alarm  system.  There 
will  be  an  American  chief  and  captains 
and  native  lieutenants  and  subordinates. 
Now  let's  see  which  American  fire  insur- 
ance company  will  be  the  first  to  estab- 
lish an  agency  in  Manila. 


Life   Companies    Sharing    in    tHe    Gen- 
eral Prosperity. 

Such  infoi-mation  as  is  obtainable  of  the 
life  companies'  business  for  the  first  half 
of  1901  indicates  a  prosperous  state  of 
affairs.  It  is  a  good  year  for  life  insur- 
ance, and  now  that  the  heated  season  is 
about  over,  renewed  efforts  and  a  more 
active  campaign  than  ever  may  be  ex- 
pected. The  total  business  in  Pacific 
Western  states  will  be  larger  than  last 
year.  There  are  many  newcomers  here, 
more  gold  coming  from  the  mines,  more 
weddings  than  ever,  more  business  gen- 
erally, and  better  conditions  for  success- 
ful life  insurance  work  than  ever  befoi'e. 
"Get  busy.  " 

SIG-^  Assets  to  Every  $100  Liabilities. 

The  State  Life  Insurance  is  proud  of  its 
growth.  It  already  has  more  insurance 
in  force  than  almost,  perhaps  any  com- 
pany in  the  same  period. 

All  policies  issued  by  this  company  are 
secured  by  a  deposit  of  the  full  legal  re- 
serve with  the  authorities  of  the  home 
state.     Large  dividends  are  paid. 

The  strength  of  the  company  is  in- 
dicated by  the  large  proportion  of  surplus 
to  liabilities.  The  State  Life  has  $164.00 
of  assets  for  every  $100.00  of  liabilities. 

The  general  agent  in  this  field  is  F. 
McLaughlin,  vrho  has  offices  at  503  Cali- 
fornia street,  San  Francisco.  Applica- 
tions for  agencies  should  be  made  to  him 
or  to  the  home  office  in  Indianapolis. 


Nogales,   Arizona. 

The  lire  plugs  have  been  withdrawn  along 
the  principal  streets,  because  of  some  "dif- 
ferences" between  the  town  council  and  the 
water  company.  Rates  have  been  I'aised  by 
the  underwriters  in  consequence.  The  water 
company  says  that  its  bills  for  the  use  of  the 
hydrants  have  never  been  paid.  The  author- 
ities say  the  water  company  is  at  fault  in  de- 
manding an  exclusive  conti'act,  and  the  fire 
hydrants  were  withdrawn  because  such  con- 
tract was  not  granted.  Somebbdy  should  be 
made  to  take  water. 


E.1  Paso,  Tex. 

The  insurance  on  the  burned  smelter 
amounted  to  $210,000,  carried  by  a  few  com- 
panies. 
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Manager    E..     H.     LestocK     Gregory     o/" 
tHe  JE,Xr\a    Life. 

E.  H.  Lestock  (ii-egoi-y  has  just  re- 
turned from  a  visit  to  the  home  office  of 
the  ^tna  Life  Insurance  Company.  He 
has  been  appointed  to  take  full  charge  of 
the  business  of  the  life  department  for 
Califoi-nia,  succeeding  the  late  H.  B. 
Houghton,  with  the  title  of  assistant 
manager,  pending  permanent  adjustment 
upon  the  arrival  of  an  executive  officer  of 
the  company  latei'. 

.John  H.  Stevens  continues  in  full  charge 
of  the  accident  department  for  California, 
and  will  devote  himself  in  future,  as  for 
the  past  few  years,  exclusively  to  that 
branch. 

General   Agents  Gutte   8*  FranK. 

Much  sympathy  with  General  Agents 
Gutte  &  Frank  is  expressed  on  the  street. 
These  gentlemen  introduced  the  Magde- 
burg Fire  sixteen  years  ago,  and  have 
made  money  for  the  company  in  this  field. 
The  sudden  withdrawal  of  the  company 
left  them  with  marine  companies  but  with 
no  fire  office.  A  satisfactory  arrange- 
ment, however,  was  made  with  Manager 
Dornin,  who  appointed  them  managers 
of  the  Metropolitan  district  for  the 
Springfield  F.  &  M.  The  business  of  the 
general  agency  is  therefore  running-  along 
much  the  same  as  usual. 

General  Agents  Gutte  &  Frank  have 
always  been  stanch  board  men.  uphold- 
ing good  practices  and  adequate  rates, 
and  making-  an  honorable  record  for 
themselves  and  their  companies.  In 
good  time,  we  do  not  doubt,  they  will 
secure  the  general  agency  of  a  first  rate 
company. 

■4'8  Years   for  an   Incendiary. 

Raymond  Vogel,  a  bad  man  up  at  Auburn, 
Cal.,  became  viciously  angry  with  a  rancher 
who  offered  to  pay  his  expenses  but  declined 
to  employ  him.  Vogel  said  he  would  "get 
even"  with  the  rancher.  Next  day  the  lat- 
ter's  barns,  etc.,  were  burned.  The  Liver- 
pool &  London  &  Globe  paid  the  loss.  Vogel 
disappeared,  and  subsequent!}'  "held  up"  a 
boy  and  robbed  him  of  seventy-five  cents. 
On  being  arrested  Vogel  shot  one  of  the 
officers.  Physicians  pronounced  the  wretch 
sane,  and  the  court  sentenced  him  to  the  pen- 


itentiary for  forty-eight  years — thirty-six  for 
highway  robberj-  and  twelve  for  murderous 
assault. 

Under  the  circumstances  it  does  not  appear 
necessary  to  prosecute  this  criminal  for  in- 
cendiarism. 

Another  Mutual  Fails. 

The  Nebraska  state  auditor  has  begun  pro- 
ceedings to  close  the  Security  Mutual  Fire 
of  Omaha. 

CHarged  "WitH   Elmbezzlement. 

B.  W.  Peai'ce,  an  insurance  agent  at 
Payette,  Ore.,  is  accused  of  embezzlement 
by  a  farmer.  The  court  released  Pearce  on 
his  own  recognizance. 


CKas.     J.     Bos'wortH     Appointed     Man- 
ager for  THe  Fidelity  CEL  Casualty. 

Chas.  J.  Bosworth,  city  agent,  succeeds  S. 
C.  Pardee  as  manager  for  the  Fidelity  &,  Cas- 
ualty Company  of  New  York.  This  appoint- 
ment follows  the  recent  visit  of  Secretary' 
Robt.  J.  Hillas.  The  new  manager  assumes 
charge  on  August  23. 

Mr.  Bosworth  has  been  with  the  company 
for  twelve  years,  and  for  the  past  eight  years 
he  has  been  the  San  Francisco  city  agent. 
He  has  been  very  successful,  building  up  a 
large  and  profitable  business,  and  was  there- 
fore iu  line  for  this  promotion  to  a  larger  field 
and  more  responsible  duties. 

For  the  present  Manager  Bosworth' s  ter- 
ritory will  be  northern  and  central  California. 
Additional  territory,  no  doubt,  will  be  added, 
as  the  company  develops  a  more  aggressive 
policy  in  this  field.  The  Fidelity  &  Casualtj' 
is  a  strong  company  with  popular  contracts. 
It  leads  all  casualty  companies  in  premium  in- 
come. Manager  Bosworth,  we  are  confident, 
will  improve  its  aiuiual  showing  in  his  ter 
ritory. 

Street  Trolley  Circuits. 

The  Continental,  in  its  circular  on  electrici- 
ty says : 

"Never  under  any  circumstances  use  cur- 
rent from  grounded*  street  car  trolley  cir- 
cuits. 

"*A  groundeci  circuit  means  a  circuit  luiving  a 
ground  return.  For  instance,  in  a  street  railway 
system  the  outgoing  current  from  the  dynamo  fol- 
lows the  trolley  wire  to  the  point  where  it  is  iu 
connection  with  the  ground  through  a  car;  the  cur. 
rent  being  transferred  through  the  trolley  pole  to 
the  motors  beneath  the  car  and  thence  to  the  axle 
where  it  reaches  the  track,  and  with  lliis  and  the 
surrounding  earth  as  conductors  returns  to  the 
dynamo." 
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California   County  Mutual   Dill  Vetoed. 

A  bill  amending  the  present  county  mutual 
law  passed  both  houses,  but  was  "pocketed" 
by  the  governor.  

E,mployers    Liability    Assurance    Cor- 
poration in  XKis  Field. 

General  Agents  Okell  &  Co.  have  secured 
additional  territoi-y,  namely,  Montana,  Idaho 
and  British  Columbia.  This  gives  them  the 
entire  Pacific  Coast.  The  Employers  Liabil- 
ity is  writing  an  increased  business  in  this 
field  under  the  successful  management  of  this 
general  agency.  The  new  personal  accident 
contracts  are  selling  well. 

Alleged  Absorption  of  the   Atlas. 

Cii'cumstantial  accounts  of  an  alleged  deal 
whereby  the  Phoenix  of  London  was  to  ab- 
sorb the  Atlas  of  London,  printed  generally 
in  American  insurance  journals,  were  quickly 
followed  by  the  statement  that  a  ''hitch"  had 
occurred  and  that  the  deal  might  not  be  con- 
summated. There  appears  to  be  no  doubt 
that  there  were  negotiations  looking  to  the 
purchase  of  the  Atlas  hy  the  Phoenix  and  the 
appointment  of  Secretary  Samuel  J.  Pipken 
as  manager  of  the  latter  company. 

Newhall  &  Co.,  the  San  Francisco  repre- 
sentatives of  the  Atlas,  wired  for  informa- 
tion, and  received  a  reply  denying  the  ru- 
mored retirement  of  the  Atlas.  Here  the 
matter  rests  until  more  definite  information 
is  received. 

The  Coast  Review  sincerely  hopes  that  the 
Atlas,  which  is  an  old  and  solvent  company, 
will  maintain  its  organization.  In  the  past 
two  years,  it  is  true,  the  Atlas  has  lost  money 
in  the  United  States,  with  a  loss  and  expense 
ratio  of  about  106  per  cent. ;  but  the  home 
ofiice  figures,  as  printed  in  the  Coast  Review 
Chart,  indicate  a  small  underwriting  profit  in 
the  past  three  years. 


Ne-w  "Water  Tower   for    San    Francisco. 

What  is  believed  to  be  the  best  as  well  as 
the  largest  water  tower  in  the  world  was  re- 
cently built  in  San  Francisco  by  order  of  the 
fire  commissioners,  of  which  Manager  Watt  of 
the  Royal  and  Queen  is  a  member.  The  in- 
ventor of  the  pei-fected  devices  is  a  San  Fran- 
cisco machinist.  The  tower  is  elevated  to  a 
height  of  75  feet.  The  nozzle  is  turned  up 
or  down  and  to  right  or  left,  while  in  opera- 
tion, at  will  of  the  operator  on  the  platform 
below.  In  addition,  the  tower  itself  is  easily 
swung  back  and  forth,  describing  a  big  arc  at 
the  top,  and  discharging  water  into  several 
windows  without  a  change  of   the  position  of 


the  truck.  The  carriage  or  truck  also  carries 
a  powerful  monitor  which  discharges  a  strong 
stream  at  the  same  time. 

The  writer  recently  saw  the  hew  water 
tower  tested,  and  he  is  satisfied  that  thenew 
tower  is  a  great  improvement  over  the  old. 
It  is  under  better  control,  reaches  a  greater 
elevation,  and  can  da  better  work. 


THe  Springfield's   Liberality. 

M.\GDEBUKG        EXPIKATIONS        FOK       MAGDEBIKG 
AGENTS. 

President  Damon  of  the  Springfield  sent  out 
circulars  to  the  agents  of  his  company  and  to 
the  agents  of  the  reinsured  Magdeburg. 
The  position  he  takes  in  this  matter  is  credit- 
able to  the  justice  and  liberality  of  the  man- 
agement of  the  reinsuring  company. 

To  the  agents  of  the  Springfield  Mr.  Damon 
said:  "We  recognize  the  interest  which 
every  local  agent  has  in  the  business  on  his 
books,  and  we  do  not  believe  it  would  be  wise 
or  fair  to  give  the  expirations  of  Magdeburg 
business  to  our  agents." 

To  the  agents  of  the  Magdeburg  Mr.  Damon 
said  :  "We  assure  j'ou  that  it  is  not  the  inten- 
tion of  the  Springfield  to  disturb  in  any  way 
your  relations  with  the  holders  of  Magdeburg- 
policies.  We  prefer  your  friendship  and  good 
will  to  any  profit  which  might  accrue  to  us  by 
trying  to  secure  renewals  of  Magdeburg  poli- 
cies through  our  own  agents." 


Honol\ilvi  Fire. 

A  Coast  Review  extra  August  14  gave  an 
account  of  the  Honolulu  fire  of  August  6,  with 
the  insurances  on  the  Hall  stock.  The  E.  O. 
Hall  &  Sons  new  brick  building  and  hardware 
stock  and  the  Lewers  &  Cooke  store  next  door 
were  destroyed  or  badly  damaged.  The  in- 
surance loss  will  probably  exceed  $100,000. 
The  Hall  insurances,  with  loss  probably  total, 
were:  Alliance,  13,000;  Home  F.  &  M.,  Hart- 
foi-d,  Ins.  Co.  of  North  America,  Magdeburg, 
Prussian  National,  Sun  and  Transatlantic, 
$5,000  each  ;  Caledonian  and  Livei-pool  &  Lon- 
don &  Globe,  .flO.OOO  each ;  Fireman's  Fund, 
$9,000 ;  Hamburg-Bremen,  $20,000.  The  latter 
company  and  others  report  direct  to  the  home 
office  and  are  not  a  part  of  the  San  Francisco 
territory.  The  figures  are  gross,  not  net.  It 
is  said  there  were  no  live  wires  in  the  build- 
ing, and  there  is  talk  of  spontaneous  combus- 
tion of  old  rubbish  in  the  basement. 


The  Metropolitan  Life  has  entered  Utah, 
with  Almon  Robeson  of  Salt  Lake  as  genei'al 
agent. 
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Life  Notes. 

The  preliminary  term  policy  is  endorsed 
by  such  eminent  actuaries  as  D.  Parks 
Fackler,  Wm.  T.  Standen,  John  S.  Pater- 
son  and  J.  J.  Brinkerhoff. 

A  Chicago  agent  of  the  New  York 
Life,  Emanuel  Heyman,  is  defendant  in  a 
suit  brought  on  a  charge  of  i-ebating. 
The  idea  of  a  man  with  a  name  like  that 
rebating  I 

An  index  for  the  past  six  months, 
covering  life  and  casualty  matters,  is 
printed  after  the  ''Chips"  in  this  issue. 
To  those  who  keep  the  Coast  Review  "'on 
file"  we  suggest  that  this  index  be  cut  out 
and  pasted  on  the  cover  for  reference  dur- 
ing the  rest  of  the  year. 

Order  of  Lions.— Speaking  of  this 
Portand  fraternal  society,  as  written  up 
by  the  Coast  Review,  the  Insui'ance  & 
Financial  Gazette  of  Ireland  wittily  says: 

A  nice  fancy  lot  of  kings  of  the  forest 
they  are,  to  be  sure.  Like  the  month  of 
March  they  come  in  like  lions,  destined 
to  go  out  like  pet  lambs.  And,  talking  of 
these,  wlyynot  have  the  '"Choice  Order  of 
Pet  Lambs'?"  As  another  suggestion, 
how  would  it  work  to  have  an  '  'Order  of 
Pigeons?"  Perhaps  these  titles  would  be 
all  too  signiflcant  and  too  suggestive:  this 
being  so  "The  High  and  Mighty  Order  of 
Ancient  Imbeciles"  would  be  out  of  the 
question  entirely. 

National  Association  of  Life  Un- 
derwriters.— The  executive  committee 
has  issued  the  following  suggestions  of 
topics  for  the  convention  at  Poi-tland 
next  month: 

''The  best  means  of  securing  responsible 
and  good  agents. 

"Does  advertising  life  insurance  pay? 
■  "At    what    point    should     competition 
for  a  risk  cease? 

"Do  printed  compaiisons  as  to  the  re- 
spective merits  of  companies  help  or  hin- 
der solicitation? 

"Under  what  condition  should  associa- 
tion members  seek  to  secure  the  services 
of  men  already  employed  by  other  com- 
panies '? 

"How  should  solicitors  be  so  educated 
and  encouraged  as  to  insure  their  success?" 


CKips. 

— It  is  a  long  loss  lane  that  has  no  turn- 
ing. 

—Virginia  City,  Mont.,  is  to  have  a 
volunteer  fire  company. 

— Insurance  companies  must  put  a 
stamp  on  bonds  by  agents. 

— From  10  to  40  per  cent,  has  been  added 
to  the  rates  on  Chicago  wholesale  depart- 
ment stores  dealing  in  paints  and  oils. 

— Eureka,  Cal. — During  past  year  $70,- 
328  losstjs,  and  $15,400  insurance.  One 
fire  caused  by  short  circuiting  of  an  elec- 
tric wire. 

— A  Berkeley,  Cal.,  man  thrashed  a 
strange  man  not  long  ago,  and  the  fellow 
returned  and  started  a  fire  on  the  prem- 
ises of  ''the  champion." 

— What  about  the  fire  losses  following  a 
sanitary  war  on  the  mosquito?  Imagine 
the  possibilities  of  millions  of  gallons  of 
coal  oil  poured  on  the  sloughs,  swamps, 
dead  lakes  and  sluggish  streams  where 
the  mosquitoes  breed. 

— The  only  good  argument  in  favor  of 
state  insurance  against  fire  losses  is  the 
retirement  of  companies  because  of  unu- 
sual losses.  Indemnity  cannot  be  pro- 
cured in  some  parts  of  the  country.  And 
that  is  an  argument    for  state  insurance. 

—Santa  Rosa,  Cal. — The  high  school 
was  insured  in  Board  companies  for  $24,- 
000.  at  eighty  cents  on  the  hundred  for 
three  years.  The  policies  were  awarded 
equally  to  Davis  &  Crane,  W.  D.  Rey- 
nolds, Eardley  &  Barnett,  A.  E.  Char- 
trand.  Price  &  Jordan,  W.  H.  Pool,  B. 
M.  Spencer  and  C.  A.  Page. 

— The  late  Elijah  Kellogg  left  very  little 
money,  but  included  in  his  small  estate 
was  a  life  insurance  policy  for  five  hun- 
dred dollars,  which  he  took  out  in  1844. 
For  years  past  the  dividends  on  this  had 
more  than  paid  the  premiums,  and  at  his 
death  the  value  of  the  ivolicy  had  come  to 
be  about  eighteen  hundred  dollars.  Pos- 
sibly one  might  infer  from  this  that  life 
insurance  pays  better  tlian  literature. — 
^'outh's  Companion. 
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—Glens  Falls.— Assets,  $3, 432, 931 ;  rein- 
surance reserve,  $971,301:  net  surplus, 
$2,351,233.  Gains  in  reserve  and  surplus. 
Ed.  E.  Potter  is  the  general  agent  for 
this  company. 

— Strike  Note.— George  A.  Nevvhall, 
police  commissioner  at  San  Francisco, 
whose  removal  is  demanded  by  the 
Labor  Council,  is  a  member  of  the  firm 
representing  the  Atlas. 

— L.  S.  Fitch,  for  many  years  with  the 
Phoenix  in  Hartford,  is  employed  by 
Manager  Beck  in  the  Pacific  department 
offices  of  the  Fire  Association  and  the 
Philadelphia  Underwriters  in  San  Fran- 
cisco. 

— St.  Paul. — Semi-annual  figures  are: 
$2,855,012  assets,  $1,280,154  reinsurance 
reserve,  and  $763,745  net  surplus.  Gains 
in  all.  The  St.  Paul  is  a  strong  com- 
pany. Maj.  Christensen  is  manager  for 
this  Coast. 

—Hamburg-Bremen. — U.  S.  branch  fig- 
ures are  for  July  1:  Assets,  $1,555, 706;  re- 
insurance reserve,  $1,054,120;  surplus, 
$370,355.  Rudolph  Herold,  Jr.,  is  gen- 
eral agent  for  this  old  German  company 
for  the  Pacific  Coast. 

— German- American's  semi-annual  fig- 
ures are:  $8,777,700  assets,  $2,950,422  re- 
insurance reserve,  and  $4,394,360  surplus. 
Gains  in  assets,  reserve  and  surplus. 
Geo.  H.  Tyson  is  the  gnnoral  npont  for 
the  German-American  on  liiis  Coast. 

— Caledonian.  — Semi-aanual  figures: 
Assets,  $1,947,858;  reinsurance  reserve, 
$955,085:  net  surplus,  $661,076.  These  are 
the  U.  S.  branch  figures.  Gains  were 
made  in  assets  and  reinsurance  reserve. 
Thos.  J.  Conroy  is  the  manager  in  this 
field. 

— Isaac  B.  Snow^,  superintendent  of 
agencies  for  the  Massachusetts  Mutual 
Life  [ns.  Co.,  has  been  in  San  Francisco 
during  the  past  week.  Incidentally  with 
this  annual  visit  he  appointed  H.  G.  Col- 
ton  manager  of  the  company  for  the  Pa- 
cific Coast.  C.  M.  T.  Parker  continues 
in  charge  of  the  San  Francisco  office,  with 
F.  J.  Parker  as  cashier. 


—The  Philadelphia  Underwriters 
has  entered  Nevada.  , 

— The  Salem,  Or.,  board  recently  fined  a 
local  $10  for  offering  to  take  a  premium 
in  trade. 

— Niagara. — Assets,  $3,081,156;  reinsur- 
ance reserve,  $1,417,204:  net  surplus,  $902,- 
897.  Gains  in  all  three.  W.  J.  Wilson  is 
general  agent  in  this  field. 

— Sherman  &  Harmon,  representing 
the  Penn  in  Oregon  and  Washington,  are 
workers  who  produce  very  substantial  re- 
sults.    The}'  are  gaining  right  along. 

— Fire  Association.— Assets,  $8,263,- 
991;  reinsurance  reserve,  $4,267,838;  net 
surplus,  $728,728.  Gain  in  reinsurance 
reserve.  J.  M.  Beck  is  the  manager  in 
this  field. 

—General  Agent  Fred  Beaver  of  the 
Pacific  Mutual  Life  has  accepted  a  chal- 
lenge to  play  a  game  of  golf  on  the  San 
Rafael  links  next  Saturday.  The  betting 
is  quite  lively,  with  no  odds. 

— Phcenix  of  London.— U.  S.  branch 
figures  of  July  1  are:  Assets,  $2,887,803; 
reinsurance  reserve,  $1,654,995;  surplus, 
$624,158.  Gain  in  reinsurance  resei've. 
Butler  &  Hewitt  repi'esent  the  Phoenix 
in  this  field. 

— Law  Union  &  Crown. — U.  S.  branch 
figuresof  July  1  are:  Assets,  $705,463;  r-ein- 
surance  reserve,  $221,096;  surplus,  $448,- 
452.  Gains  in  assets  and  surplus  since 
January  1.  Catton,  Bell  &  Co.  are  the 
general  agents  on  the  Coast. 

—Manchester.  —  U.  S.  branch  semi- 
annual figures:  Assets,  $1,896,384;  rein- 
surance reserve,  $1,085,566;  surplus,  $505,- 
025.  Gains  in  assets  and  reinsurance 
reserve.  Thos.  J.  Conroy  is  Coast  man- 
ager for  the  Manchester. 

—Delaware.— Assets,  $1,529,499:  rein- 
surance reserve,  $656,492:  net  surplus, 
$84,040.  The  Delaware  has  $702,875  cap- 
ital. During  the  six  months  the  reinsur- 
ance reserve  increased,  showing  a  gain  in 
new  business.  -  Edward  Brown  &  Sons 
are  the  Coast  general  agents. 
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—Marine.— Seattle.  August  2.  Alfred 
G.  King  is  suing  for  the  appointment  of  a 
receiver  for  a  marine  agency.  W.  A. 
Ward  is  defendant. 

—Los  Bangs,  Cal.— W.  H.  Purdy  in- 
forms us  that  the  German  Alliance,  Ger- 
man American,  Phtjenix  and  New  Hamp- 
shire insurance  companies  will  withdraw 
from  this  vicinity. 

— Quartz,  Cal.,  has  a  hard  name,  but 
that  isn't  the  reason  it  was  destroyed 
by  fire.  August  13.  Eleven  stores  and 
twenty  dwellings  were  burned.  Property 
loss  $20,000:  insurance  light. 

— Kern,  Cal. — Complaint  is  made  of  the 
inadequacy  of  the  water  supply.  The  en- 
terprising inhabitants  propoire  to  vote 
$50,000  bonds  for  waterworks.  Rates 
were  i-ecently  advanced  60  per  cent. 

— Chico.  —  The  school  insurance  was 
placed  at  a  cut  rate  in  boai'd  companies, 
as  follows:  Geo.  E.  Vadney,  $4,300;  W. 
S.  Kerr,  $5,000;  W.  J.  Castar,  $6,000;  C. 
B.  Swain,  $6,000;  E.  T.  Reynolds,  $6,000. 

—Manager  Purcell  of  the  Western 
department  of  the  Sun  Insui-ance  Office  is 
visiting  the  Pacific  Coast.  Mr.  Pui-cell 
comes  out  to  see  this  field  every  year  or 
two.  He  came  via  the  Northwest,  and 
will  return  to  Chicago  in  a  day  or  two. 

—Colfax,  Wash.— A  harvester  blew  up, 
it  is  said,  as  the  result  of  the  spontaneous 
combustion  of  smut.  Fire  ensued.  An- 
other farmer  lost  a  harvester  or  separator 
as  the  result  of  a  spark  from  the  engine. 
One  hundred  and  twenty-five  acres  of  in- 
sured wheat  burned.  Two  similar  acci- 
dents have  since  occurred  in  California. 

—Washington  Ins.  Assn.— The  officers 
now  are:  President,  Frank  Hanford,  Seat- 
tle; vice-president,  Arthur  D.  Jones,  Spo- 
kane; secretary.  B.  W.  Baker,  Seattle. 
Executive  committee:  Geo.  B.  Baker. 
Dayton:  E.  P.  Y.  Day,  Whatcom;  N.  N. 
Ford,  Olympia;  Arthur  D.  Jones,  Spo- 
kane; Walter  J.  Ball.  Tacoma;  and  pi-es- 
ident  and  secretary  ex-officio.  Chief  sur- 
veyor: Lee  McKenzie.  Electi'ical  in- 
spector, W.  E.  Hughes. 


—Just  Out:  Chronicle  Fire  Tables  for 
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— C.  D.  Gabrielson  of  Salem,  Ore.,  was 
in  town  last  week. 

— Stockton.  Cal. — J.  M.  Benham  has 
sued  for  a  divorce. 

—Hubert  G.  Colton,  of  Portland,  vis- 
ited San  Francisco  last  week.  He  is 
Coast  manager  for  the  Massachusetts 
Mutual  Life. 

—Bender  &  Hevv^itt,  Bakersfield.  Cal., 
put  in  a  bid  of  51  cents  for  $10,000  on  the 
courthouse,  but  it  was  too  low,  and  the 
company  withdrew  the  olTer. 

—Manager  A.'  H.  Small  of  the  Pacific 
department  of  the  British  &  Foreign 
Marine  has  been  visiting  Europe.  He  is 
expected  back  about  August  20. 

— The  Royal  has  sued  the  Sunset  Tele- 
phone Co.  for  $12,680  loss  incurred  by  the 
burning  of  the  Western  ironworks  in  Los 
Angeles  recently.  The  imperfect  wiring 
of  the  telephone  company  is  said  to  be  the 
cause. 

— The  National  Fire  of  Hartford  has 
taken  ovei-  the  business  of  the  Grand 
Rapids  Fire,  which  has  a  reinsurance  re- 
serve of  $160,000.  The  Grand  Rapids 
Fire  finds  nine  years' experience  sufficient 
and  will  wind  up. 

—The  Union  Mutual  Life  does  a  re- 
markably good  business  in  California, 
under  the  management  of  W.  C.  Leavitt. 
In  proportion  to  assets  the  Union  Mutual 
writes  about  seven  times  as  much  as  the 
Mutual  Life.  Manager  Leavitt  now  has 
new  offices  at  713  Market  street. 

—Losses  to  Date. — Fire  insurance  paid 
on  the  Coast  up  to  date  amount  to  $2,854.- 
454,  as  reported  to  the  Coast  Review. 
This  is  $317,000  less  than  last  year,  owing 
to  the  fact  that  July,  1900,  losses  included 
the  big  Prescott  fire.  About  twenty-two 
companies  have  had  more  losses  this  year 
than  last  so  far.  Premium  receipts  will 
be  much  larger  for  the  year,  and  present 
prospects  are  that  the  total  losses  will  be 
about  the  same. 
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—New  Mexico.— W.  G.  Sargeant  is  ter- 
ritorial auditor. 

— Los  Angeles. — The  non-board  con- 
ference came  to  naught. 

— Los  Angeles.— C.  P.  Russell  has  been 
appointed  agent  for  the  Alliance. 

— Mt.  Vernon,  Wash.— Stumpges  saw- 
mill burned.     Loss  $6,000.     No  insurance. 

— Chehalis.  Wash.  -Reynolds  &  S. 
mill,  Rock  Creek,  burned.  Sawdust, 
furnace,  and  no  watchman. 

— Los  Angeles. — The  park  buildings 
will  not  -  be  insured  hei-eafter,  the  city 
preferring  to  carry  the  risk. 

— The  Phenix  of  Brooklyn  has  rein- 
sured the  business  of  the  x\ssociated  Man- 
ufacturers' Fire  of  the  same  city. 

— Cannot  be  Repaired. — The  damages 
by  fire  amounting  to  70  per  cent.,  the 
Radin  &  Kamp  building  at  Fresno  cannot 
be  repaired,  under  the  law. 

— The  Texas  insurance  department  has 
ruled  that  all  affidavits  to  be  submitted 
under  the  anti-ti-ust  law  must  be  signed 
by  home  office  executives  of  companies. 

—President  DuTTON-of  the  Fireman's 
Fund  is  well  and  is  attending  to  the 
duties  of  his  position,  all  reports  to  the 
contrary  notwithstanding. 

— Royal.— U.  .S.  branch  of  the  Royal  re- 
ports $7,459,249  assets  and  $2,727,559  sur- 
plus. Large  gains  in  assets  and  surplus 
since  January  1.     Good    showing,  indeed. 

— Thuringia.— U.  S.  branch  statement 
of  July  1:  Assets,  $1,05L27.3;  reinsurance 
reserve,  $613,321;  surplus,  $366,660. 
Gains  in  assets  and  reinsurance  reserve. 
Voss,  Conrad  &  Co.  represent  the  Thur- 
ingia in  the  Pacific  West. 

—Paul  M.  Nippert  has  returned  from 
Baltimore  and  reports  his  company,  the 
United  States  Fidelity  &  Guaranty, 
much  pleased  with  their  Coast  business. 
Robertson  &  Nippert  have  had  Honolulu 
and  Nevada  added  to  their  territory,  and 
have  been  given  supervision  of  the  com- 
pany's Arizona  business, 


-Edward  Brown  has  been  taking  a 
vacation  at  Bartlett  Springs,  Cal.  Mr. 
Brown  mourns  the  loss  of  his  wife,  who 
died  recently. 

-Col.  C.  Mason  Kinne.  of  the  Liver- 
pool &  London  cS:  Globe,  is  spending  a 
two-weeks'  vacation  at  a  Lake  Tahoe  re- 
sort. This  delightful  region  attracts  him. 
once  a  year. 

—The  Union  of  London's  United  States 
branch  statement  shows  gains  in  reinsur- 
ance i-eserve  and  sui-plus  since  January  1. 
Catton,  Bell  &  Co.  represent  the  Union 
Assurance  in  this  field. 

—The  Fireman's  Fund  has  brought 
suit  against  an  Ohio  local  agent  for  loss 
sustained  because  he  neglected  to  cancel 
policy  as  ordered.  This  is  not  the  only 
local  who  imagines  that  he  is  an  under- 
writer. 

— Imperial. — U.  S.  branch  semi-annual 
figures  are:  $1,891,440  assets,  $930,512  re- 
insurance reserve;  $850,166  net  surplus. 
Gain  in  assets  and  surplus.  The  Pacific 
department  of  the  Imperial  is  under  the 
management  of  Wm.  J.  Landers. 

—Western  Assurance.— U.  S.  branch 
semi-annual  figures:  Assets,  $2,168,687: 
reinsurance  reserve,  $1,223,162;  net  sur- 
plus, $703,971.  Gains  in  assets,  reserve 
and  surplus.  H.  T.  Lamey  is  manager 
for  the  Western  in  this  field. 

— W.  W.  Alverson  has  been  appointed 
special  agent  for  the  Fire  Association  and 
Philadelphia  Underwriters,  by  Manager 
Beck,  for  California,  Nevada  and  Ari- 
zona. For  the  past  eight  years  Mr. 
Alverson  has  been  a  special  agent  for  the 
Atlas. 

— At  the  Jinks. — Insurance  men  who 
attended  the  Midsummer  Jinks  of  the 
Bohemian  Club  on  Russian  river  this 
year  were  as  follows:  J.  G.  Conrad,  Geo. 
F.  Grant,  Louis  Vetter,  Chas.  D.  Haven. 
W.  B.  Hopkins,  Edward  B.  Haldan.  Wm. 
J.  Landers,  W.  H.  Lowden,  J.  B.  Levi- 
son,  H.  McD.  Spencer,  W.  O.  Wayman. 
H.  K.  Field,  Chas.  Field,  John  Landers, 
Geo.  A.  Rathbun. 
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—British  America.— Semi-annual  fig- 
ures are:  Assets.  $1,276,133;  surplus,  $470, - 
892.  These  are  the  U.  S.  branch  figures. 
Reinsurance  reserveand  surplusincreased. 
H.  T.  Lamey  is  the,,  manager  for  the 
Pacific  West. 

— Agricultural.  — Semi-annual  state- 
ment: Assets,  $2,336,682,  a  large  gain;  re- 
insurance reserve,  $1,123,167.  a  gain:  net 
surplus,  $713,515,  a  gain  of  nearly  $200,- 
000.  Edward  Brown  &  Sons  represent 
the  Agricultural  in  this  field. 

— Married. — On  Wednesday,  August  7, 
Eva  Herold  to  Edward  W.  Westphal, 
D.  D.  S.  The  bride  is  the  daughter  of 
General  Agent  Rudolph  Herold,  Jr.,  of 
the  Pacific  department  of  the  Hamburg- 
Bremen  Fire  Ins.  Co. 

— Corona,  Cal. — Large  new  barn  and 
110  tons  of  hay  burned.  '  'No  insurance. ' ' 
What  was  the  matter  with  the  local 
agents  down  there?  When  a  man  has  a 
fire  loss  not  covered  by  a  policy  it  is 
often  the  fault  of  some  local  agent. 

— The  Sun's  semi-annual  statement 
shows  $2,611,245  assets  in  the  United 
States  on  June  30.  $1,456,177  reinsurance 
reserve,  and  $967,560  surplus.  Note- 
worthy gains  were  made  in  assets  and 
new  business.  The  reinsurance  reserve 
increased  nearly  $110,000.  C.  A.  Henry 
&  Co.  represent  the  Sun  in  this  field. 

—Manager  Geo.  W.  Dornin  recently 
returned  from  a  trip  to  Springfield  and 
Hartford  and  other  Eastern  cities.  He 
met  Summer  there,  and  is  ready  to  attest 
the  truth  of  the  telegraphed  figures  of 
the  thermometer  which  we  of  the  Coast 
have  been  reading — 100,  102,  108,  in  the 
shade.  The  great  heat  has  not  been 
exaggerated,  so  far  as  the  down  town  dis- 
tricts of  the  big  Eastern  cities  were  re- 
ferred to.  The  deep  narrow  streets  were 
canyons  filled  with  hot,  stagnant,  humid 
air,  and  the  red  hot  walls  of  the  blazing 
day  i-adiated  heat  all  night.  Mr.  Doi-nin 
endured  the  extraordinary  weather  amaz- 
ingly well  for  a  time,  but  he  admits  that 
he  wasn't  a  bit  sorry  to  step  aboard  a 
flyer  for  cool  San  Francisco. 


—Tillamook.  Ore.  C.  Ben  Uiesland 
has  opened  an  insurance  office. 

—Oakland,  Cal.— Chief  Engineer  Ball 
estimates  the  property  loss  in  the  past 
twelve  months  as  only  $44,119.  $42,580  of 
which  was  covei'ed  by  insurance. 

— Calistoga. — The  California-Saratoga 
that  was  to  be,  Calistoga,  a  town  of  700 
population,  lost  its  business  houses  by  fire 
in  the  afternoon  of  August  2.  The  insur- 
ance loss  was  not  heavy. 

— The  United  States  bi-anch  of  the  Liv- 
erpool «&  London  &  Globe  '■eports  to  the 
Indiana  state  department  for  June  30: 
Assets,  $9,679,575:  reinsurance  reserve. 
$3,857,965:  surplus,  $4,522,112. 

— Queen. — The  Queen's  semi-annual  fig- 
ures are  $4,894,115  assets,  a  gain  of  $143.- 
000;  $1,702,014  reinsurance  reserve,  a 
large  gain;  and  $2,212,711  net  surplus. 
Rolla  V.  Watt  is  the  Coast  managei-. 

—Kern  City.  Cal. — The  recent  loss  is 
stirring  up  the  people  in  the  matter  of 
fire  protection.  Waterworks  and  a  volun- 
teer fire  department  are  among  the  prob- 
abilities.    Rates  are  being  advanced. 

— The  Phenix  of  Brooklyn  in  its  semi- 
annual statement  shows  $6,217,793  assets. 
.$3,192,006  reinsurance  reserve,  $1,710,049 
net  surplus.  Large  gains  in  all  three 
items.  H.  McD.  Spencer  is  manager  on 
the  Coast. 

— It  is  becoming  difficult  to  place  large 
lines  in  San  Francisco.  A  placer  with  a 
big  mining  risk,  for  example,  goes  the 
rounds  of  all  the  offices,  and  finally  has  to 
ask  more  than  one  to  double  up  as  a 
special  favor. 

—Flowing  Hydrant  at  Time  of  Fire. 
At  the  fire  in  Calistoga,  Cal.,  the  firemen 
were  forced  away  by  a  sudden  outbreak 
of  flame  and  heat.  They  left  the  hydrant 
flowing,  and  were  unable  to  return  and 
shut  off  the  water.  The  consequence 
was  that  thei-e  was  no  pressure  at  the  few 
other  hydrants.  Sacks  and  blankets 
were  wet  in  the  water  running  in  the 
streets,  and  some  of  the  buildings  wei-e 
thereby  saved. 
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— Galv^anized  ii'on  building-s  ai'e  being- 
erected  in  the  business  district  of  Modesto, 
Cal. 

— A  Missouri  town  has  taxed  the  insur- 
ance companies  to  pay  for  street  sprink- 
ling. 

— Bingham  Springs,  Or.,  was  the  scene 
of  "a  festive  gathering"  of  specials  last 
month.  Geo.  A.  Crux,  Paul  C.  Bates,  A. 
W.  Giesy,  F.  L.  Hunter,  A.  C.  Thornton, 
J.  J.  Dennis  and  T.  C.  Shankland  were 
there,  according  to  a  local  print,  whicli 
says  they  wer-e  seen,  "arrayed  in  brilliant 
[ndian  robes,  wending  their   way   to   the 

i  wimming  pool."  Georg-e  Crux  made  the 
highest  score  in  a  subsequent  shoot  with 

t  he  ritle. 

— Chico.  Cal.— A  lighted  candle  was 
found  in  a  pile  of  shavings  in  the  rear 
end  of  the  shoe  store  of  J.  G.  Lewis,  by  a 
neighbor.  In  defense,  Lewis  had  an  in- 
ventory taken  to  show  that  he  was  under- 
insured.  Then  he  canceled  his  insurance. 
Creditors  objected,  and  Lewis's  business 
was  turned  over  to  J.  W.  Roper.  On 
coming  to  the  store  next  morning,  Lewis 
found  the  incendiary  device,  but  said 
nothing  until  he  found  that  others  knew 
about  the  incendiary  attempt. 

— The  Oregon  Fire  Relief  Association 
advertises  through  H.  A.  Johnson,  Salem, 
Or.,  that  it  is  saving  its  members  $250,- 
000  a  day  as  compared  to  stock  company 
rates.  This  is  equivalent  to  $91,250,000  a 
year.  Of  course  it  is  a  typographical 
error.  It  also  advertises  that  '-it  is  safer 
than  any  stock  company."  though  it  has 
only  a  few  dollars  in  the  treasury.  Here- 
in the  management  is  silly.  It  should  not 
draw  attention  to  its  weakness  in  this 
particular.  The  association  is  as  poor  as 
Job's  turkey,  and  only  good  luck  in  the 
matter  of  losses  has  enabled  it  to  live  as 
long  as  it  has.  Put  two  contingencies 
together  as  to  time,  and  the  association 
will  leave  nothing  behind  but  a  grease- 
spot  and  a  bad  odor.  These  contin- 
gencies ai"e  cessation  of  growth  and  a 
rapid  succession  of  fires.  Both  will  hap- 
pen. 


— July  losses  throughout  the  country 
were  larger  than  last  yeai'. 

—Seattle.— Fire  Marshal  Kellogg  places 
the  Coast  Review  under  obligations. 

— Denver. — Brannen  &  Kellogg  issue  a 
handsome  and  convenient  card  of  "Hints 
to  Insui-ers.  "  War  tax  changes  aie  sum- 
marized. 

—The  New  Hampshire  Fire  (Geo.  T. 
Tyson,  general  agent)  reports  for  July  1st 
$3,340,050  assets,  $1,193,586  reinsurance 
reserve,  and  $953,237  net  surplus. 

—The  Gii-ard  Fire  (W.  O.  Wayman, 
Coast  manager)  has  these  semi-annual 
figures:  Assets.  $2,018,787:  reinsurance 
i-eserve,  $1,029,005:    net  sui'j)lus.  $(il7.801. 

—  Herbert  Folger  was  recently  invited 
by  the  directors  of  the  Fire  Underwriters 
Ass'n  of  the  Northwest  to  deliver  an  ad- 
dress at  its  annual  meeting  on  September 
25th,  but  was  compelled  to  decline. 

— Multiplied  Four  Times.— When  a 
rotten  section  of  hose  in  Los  Angeles 
bursted  in  four  pieces  at  a  recent  fire  a 
bystander  was  heard  to  exclaim  "That  is 
one  way  of  increasing  the  city's  "lengths" 
of  hose.  "■ 

— Hanover. — The  semi-annual  statement 
of  the  Hanover  Fire  of  New  York  shows 
$3,314,868  assets,  $1,324,898  reinsurance 
reserve,  and  $483,559  net  surplus.  The 
Hanover  is  repi-esented  here  by  Managei' 
Bei'tbeau. 

— Springfield  F.  &  M.— Semi-annual 
statement:  Assets,  $5,119,169;  i-einsurance 
reserve.  $1,956,724:  net  surplus,  $1,662.- 
435.  The  reinsurance  reserve  gained  some 
$400,000.  This  company  is  one  of  Man- 
ager Doi-nin's  big  team. 

—Mutual  Lost.— The  Ventura  County 
Mutual  lost  in  its  suit  against  the  school 
superintendent,  to  compel  payment  pre- 
miums on  school  house  policy.  The 
county,  attorney  had  i-uled  that  school 
districts  could  not  assume  liabilities  by 
insuring  in  a  mutual.  It  is  said  that  the 
disgruntled  mutual  will  carry  the  case  to 
the  supreme  court. 
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— The  new  Sanborn  map  of  Phoenix,  A. 
T.,  contains  32  pages:  the  former  map 
contained  only  15. 

—Manager  Bromwell  of  the  Milwau- 
kee Mechanics  has  returned  fi-om  his  trip 
to  the  home  office. 

— A  STRANGE  insurance  man  was  seen  on 
California  street  last  week,  introducing- 
himself  as  Mr.  Smith. 

—San  Francisco  and  St.  Louis  are  dif- 
ferent. Twenty-four  fire  companies  have 
retired  from  the  Missouri  city  since  Jan- 
uary 1. 

— A.  F.  Gartner,  i^ecently  special  for 
the  Home  in  Montana,  has  become  an  in- 
dependent adjuster,  with  headquarters  in 
Seattle,  at  200  Pacific  block. 

—Armstrong,  B.  C— A  man  named 
Eagles  set  tire  to  a  store.  Altogether, 
nine  stores  and  halls  and  four  dwellings 
were  destroyed  on  August  10.  The  sev- 
eral rtour-mills  were  saved  by  their  own 
waterworks. 

— On  page  21  of  our  advertising  depart- 
ment there  is  an  otter  to  busy,  wide-awake 
men  by  the  Union  Casualty.  Manager 
Morgan  knows  how  to  frame  a  good  ad- 
vertisement. By  the  way,  he  was  for- 
merly a  newspaper  man  in  Cincinnati. 
Valuable  contracts  are  offered  to  men 
with  "sand."  The  friction  of  such 
"sand"'  and  a  good  policy  will  produce 
paying  results.  Offices  in  the  Fireman's 
Fund  building. 

— Where  an  insurance  company  accepts 
the  note  of  an  agent,  payable  at  a  future 
time,  for  a  debt  due  from  the  agent  and 
secured  by  his  bond,  without  the  consent 
of  the  sureties  on  the  bond,  they  are  re- 
leased from  liability  thereon. 

The  defense  that  current  collections 
made  by  an  agent,  and  paid  to  his  princi- 
pal, were  applied  by  the  latter  on  an  in- 
debtedness not  secured  by  the  agent's 
bond  securing  current  collections,  may  be 
shown  under  a  general  denial  in  an  action 
on  the  bond. — W.  A.  Richards  case.  Ri- 
ner  v.  New  Hampshire  Fire.  Wyo.  S.  C. 
G4  P.  R.,  10()2. 


-Alameda. — House  of  Charles  Beri-y 
set  fire  to. 

— Petaluma,  Cal.— L.  J.  Ratto  from 
San  Francisco  has  engaged  in  tlie  insur- 
ance business. 

—The  Equitable  Life  has  written  an 
increased  amount  of  new  business  in  Cali- 
fornia this  year. 

—Washington.— The  insurance  depart- 
ment of  this  state  favors  us  with  a  copy 
of  its  insurance  laws. 

—Everett,  Wash.— C.  E.  Harbaugh, 
from  McMinnville,  Ore.,  has  engaged  in 
the  insurance  business. 

—General  Agent  Kilgarif  of  the 
Pacific  Mutual,  who  took  a  prolonged 
Turkish  bath  by  going  East  in  August, 
has  returned. 

— A  French  company  proposes  to  insure 
candidates  "against  defeat,"  whatever 
that  may  mean.  Probably  it  is  a  marine 
insurance  company  covering  expenses  of  a 
trip  up  Salt  river. 

— MlLV^TAUKEE  Mechanics.  —  Semi-an- 
nual statement:  Assets,  $2,525,6;")9.  a  gain; 
reinsurance  reserve,  8889,455,  also  a  gain. 
Manager  Bromwell  represents  the  com- 
pany in  this  field. 

— In  eleven  years  3,470  fires  in  Chicago 
were  caused  by  gasoline.  Nearly  all 
were  caused  by  use  of  gasoline  stoves. 
The  recent  effort  to  make  an  additional 
rate  for  use  of  gasoline  failed. 

—Manager  Godwin  of  the  Preferred 
Accident  has  just  returned  fi-om  a  suc- 
cessful trip  throughout  the  Northwest. 
The  company  is  now  showing  increased 
business  fi-om  that  section  of  the  Coast. 

—The  Merchants  of  New  Jersey  (W. 
O.  Way  man.  Coast  manager)  makes  the 
following  semi-annual  report:  Assets, 
$1.373, 601;  net  surplus,  $135,912;  policy- 
holders' surplus,  $535,912.  The  Mer- 
chants recently  underwent  the  usual  ex- 
amination by  the  New  Jersey  insurance 
department.  This  company  includes 
among  its  stock holdei-s  several  of  the 
wealthiest  men  in  the  state. 
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—San  Jose.— Smith  Sc  Blood,  recently 
from  Salt  Lake,  have  engaged  in  life  in- 
surance work  in  San  Jose,  Cal. 

Milwaukee.— General  Agent  Clarence 

M.  Smith  of  San  Francisco  read  a  paper 
on  "Wanted,  an  Agent,"  at  the  annual 
meeting  of  the.  Northwestern  Mutual 
Life's  agents  last  month. 

The  Continental's  premium  income 

for  the  first  six  months  of  1901  was  $2, 500,  - 
000.  The  ambition  of  the  company  to 
have  a  $5,000,000  premium  income  in  the 
year  is  likely  to  be  realized. 

— Speaking  of  a  new  life  office  building 
in  London  the  Commercial  World  says: 
''With  its  five  lofty  floors,  it  is  one  of 
the  highest  erections  within  the  city. 
The  actual  height  is  ninety-eight  feet 
from  pavement  to  parapet.'"  Dizzy 
height! 

— H.  G.  Colton,  manager  of  the  Massa- 
chusetts Mutual  Life  Ins.  Co.  for  Oregon 
and  Washington,  has  had  California  add- 
ed to  his  territory,  making  him  manager 
for  the  Pacific  Coast.  Mi-.  Colton  has 
been  manager  for  the  Massachusetts  Mu- 
tual for  twelve  years  at  Portland  and  has 
been  in  the  business  longer  than  any 
other  life  underwriter  in  that  state.  This 
company  has  steadily  increased  its  div- 
idends, and  its  policyholders  are  all 
pleased.  C.  ,M.  T.  Pai'ker,  manager  for 
California,  will  continue  in  charge  of  the 
company,  and  he  will  be  glad  to  make 
favorable  contracts  with  a  few  reliable 
agents. 

Wanted  ! 

Reliable  (Agents 

Of  good  reputathn, 

With  or  without  experience. 
References. 

MASSACHUSETTS  MUTUAL    LIFE   INS.   CO.. 
■i\i  Pine  SxptEKT,  San  Fiiancisco. 


Life  and.  Casualty.   E.tc.,   Index. 

FIRST  SIX  MONTHS  OF    1901. 

ONTH.  PAGE 

Accident  Insurance  in  California  in  1900 

(see  tables) .Feb.,  76 

.Etna  Life  Ins.  Co Feb.,  66 

Anaerican  Surety  Co Jan.,  22 

American  Life  Business June,  327 

Arizona  New  Life  Insurance  Law    .   .   .  June,  327 

Assessment  Ins.  in  California  in  1900  .   .  Jan.,  39 

Assessment  Ins.,  Warning  Against  .  .  .  Feb.,  71 
Assessment    Ins.    Associations,    Pacific 

Coast,  that  are  no  more May,  281 

Assessment  Ins.  by  fh^  N.  Y.  Produce 

Exchange Jan.,  16 

Assignment  of  Life  Policy,  Belt  case  at 

Spokane Jan,  19 

Bankers'  Life  Association  (The)  ....  Feb.,  113 
Bankers'  Mut.  Casualty  Co.,  Des  Moines, 

Iowa Mar.,  164 

Bankers'  Union  of  the  World     .  Feb.,  94,  May,  251 

B'nai  B'rith,  Jewish  Fraternal Mar.,  126 

Bottsford,  Frank,  Life  Ins.  Solicitor   .   .  Mar.,  156& 

Christian  Scientist  Risk June,  330 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


Cash  Capital.  1250,000.00  Assets.     ■     $1,223,810.52 

Surplus.     .-       455,361.52  Claims  paid,    5. 579, 648. 46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing;  all  the  latest  desirable 
features.    Solicitors  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building.  S.  F.  California,  Oregon,  Wash- 
ington, Idaho.  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt.,  Mills  Bldg,S.F.,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore. ; 
F.  M.  Guion,  Dist.  Aert.,  Seattle.  Wash. ;  J.  E.  Fos- 
ter. Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conger, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  A.  L.  Jacobs,  Salt  Lake. 
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Connecticut  Mut.  Life  Ins.  Co Mar.,  140 

Conservative  Life  Ins.  Co.,  Dept.  in  S.  F.  April,    d28 

Equitable  Life  Assurance  Society  .  .  .  Mai\,  13fi 
Fidelity  &  Casualty  Co..  New  York  .   .   .April,     191 

Fidelity  Mutual  Life,  Business  of  1901  .  May,  27) 
Fraternal  National  Congress,  Meeting  of 

Oregon  Branch Mar.,  132 

Fraternal  Supervision  in  Montana  .   .   .  Jan.,  17 

Germania  Life  Ins.  Co May,  249 

Hall  v,s.  Union  Central  Life  Ins.  Co.  .  .  Mar.,  122 
Hillmon  vs.  Connecticut  Mutual  Life  April,  2()8 
Home  Life  Ins.  Co.  of  New  York     ....  April,     222 

Independent  Order  of  Lions Jan..  35 

Knights  of  Columbus  Embarassed    .   .   .April,  191 

Life  Ins.  Co.  of  Virginia April,  206 

Life  Policy  Exempt  from  Execution  .  .  Jan.,  23 
Manhattan  Life  Ins.  Co.,  statement  for 

1900 Mar.,  1,39 

Masons     Fraternal     Accident      Ass'ce, 

Mass.,  in  hands  of  a  receiver   .   .   .May,  2T0 

Ma.ssaehusetts  Mutual  Life  Ins.  Co.  .   .  Mar.,  129 

McDougall  vs.  Mutual   Life  Ins.  Co.  .   .  April,  206 

McGrew  vs.  Mutual  Life  Ins.  Co Mar.,  12T 

Misrepresentations  in  Life  In.surance     .  June,  320 

Montana,  Ins.  Com'r  to  be  appointed  .   .  Mar.,  1.34 

Mortality  Table,  New Mar.,  125 

Mutual  Benefit  Life  Ins.  Co.  .  June  346,  June,  351 
Mutual  Life  Ins.  Co.,  New  York  ....  Mar..  132 
Mutual  Reserve  Fund  &  Iowa  Ins.  Dept.  Jan.,  20 
Mutual  Reserve  Fund  Life  Ass'n  Sued  .Mar.,  125 
Mutual  Reserve  Fund  Life  Ass'n  Li- 
cense Revoked June,  337 

National  Accident  Co.,  New  York.  Li- 
cense Revoked June,  344 

National  Life  Ins.  Co.,  Vermont    ,    .    .   .Mar.,  163 
National  Union  Assessment  Ass'n  Co.  .  May,  251 
New  England  Mut.  Lifelns.  Co.,  Jan.,39,  Mar.,  !38 
New  York  Life  Ins.  Co.,  Annual  State- 
ment   Jan.,  58 

Northwestern  Mut.   Life  Ins.  Co.,  Annu- 
al Statement     Mar.,  124 

Northwestern   Mut.  Life  Ins.  Co.,  New 

Policy June,  341 

Northwestern    Life    Ass"ce   of   Chicago 

(late  dividends) Jan.,  25 

Order  of  Chosen  Friends,  Cali.  Branch, 

Disbands Jan.,  17 

Order  of  Select  Friends  Suspends  Pay- 
ment   Mar..  134 

Papers— First  Address  Before  Life  Un- 
derwriters Ass'n  of  Oregon,  by  C. 

W.  Sherman Jan.,  9 

"     Fraternal  Assess't  Ins.  Connecti- 
cut Ins.  Dep't June.  297 

"     Height  &   Weight  Table  in  Life 

Ins.,by  R.  E.Moss,  M.  D Jan.,  42 

''■     Industrial  Life  Insurance,  by  W. 

N.  Dewar,  N.  S.  W Jan.,  6 

"     Industrial  Life  Insurance,  by  Dr. 

W.  R.  Cluness May,  259 

"      Interest  Earnings  by  Life  Ins.  Co.  Feb.,  68 
"     Life     Statistics      from      Money 

Losses,  by  Walter  S.  Nichols    .  April,  193 
"     Net  Value  of  a  Life  Ins.  Policy, 

by  Emory  McClintock.  Actuary  June,  306 


Papers— Twentieth  Century  Life  Ins.  Pros- 
pects, by  H.  W.  Andras,F.  I.  A.  Mar.,  123 
Valuation  of  Industrial  Life  Poli- 
cies, by  W.  S  Smith May,  243 

Pacific  Mutual  Life  Ins.  Co Jan.,  \M 

Pacific  States  Life  Ins.  Co.,  llnally  van- 
ished   May,  272 

Pacific  Coast  Assessment  Co's  that  are 

no  more June,  232 

Phinney  vs.  Mutual  Life  Ins.  Co Mar.,  126 

Phoenix  Mutual  Life  Ins.  Co April,  190 

Pioneers  of  the  Pacific     Jan.,  34 

Pratt,  L.  E Mar.,  1566 

Preferred  Accident  Ins.  Co.  of  N.  Y.    .   .  April,  201 

Provident  Savings  Life  Ass"ce  Society  .  Mar.,  126 

Prudential  Ins.  Co.  of  London April,     207 

Prudential  Ins.  Co.  of  America May,  244 

San  Juan  (Cal.)  Life  Ins.  Co April,  214 

Security  Trust  and  Life  Ins.  Co Mar.,  135 

State  Life  Ins.  Co.  of  Indiana May,  276 

Sterling  Accident  Co April,  215 

Stockwell  vs.  Mutual  Life  Ins.  Co.    .   .   .  Mar.,  124 

Sugar  but  no  Diabetes     Jan.,  22 

Suicide.  Large  Increase  of  in  1900     .   .   .  Jan.,  39 

Suicide  Must  be  Proved  by  Insuring  Co.  May,  267 

Suicide  when  Insane     June,  332 

Surrender  Values  are  Sometimes  Assets. Jan.,  11 
Tables— Accident  Business  in  1900    .   .   .  May,  271 
American   Life  Ins.   Co's   Statis- 
tics for  1900 May,  256,  June,  325 

'•      American   Life   Ins.  Co's  Foreign 

Business  in  1900 April,  198 

Burglary  Insurance June,  301 

California  Life  Business  in  1900  .Jan.,  14 
California  Accident  Ins.  in  1900  .  Feb.,  76 
California  Personal  Accident  Bus- 
iness, 1894  to  1900,  inclusive  .  .  Mar.,  158 
Employers  Liability  Ins.  in  1900  .  May,  238 
Life  Ins.   Business  in  Oregon  in 

19(H) May,  270 

Life  Ins.  Business  in   Nevada  in 

1900 June,  .301 

Plate  Glass  Ins.  Busine.ss  in  1900  .  May,  280 
Principal  American  Life  Ins.  Co's 

Annual  Totals.  I860  to  1890  .   .   .  June,  324 
Steam    Boiler    Ins.     Business    in 

19(K) June,  .'^OI 

Ten  Years  California    Life  Musi 

ness Mar.,  129 

Tontine  Savings  As.sociatiou Jan.,  40 

Travelers  Ins.  Co.,  Hartford,  Decline  of  .  Mar.,  126 
Twenty-five  Hundred  Ass'n  (The)  ....  April,  203 
Union  Central  Life  Ins.  Co.,  W.   F.  Skip- 
per case Jan.,  25 

Union  Mutual  Life  Ins.  Co April,  189 

Union  Casualty  &  Surety  Co April,  204 

Union  Casualty  &    Surety  Co.,   Pacific 

Department  Opened May.  277 

Union  Mutual   Aid    Society.   Portland, 

Oregon April,  204,  May,  268 

United  Artisans  Refuse  to  Pay  Claims  .  May,  239 

United  Moderns,  Insurance  Humbug  .   .  April.  214 

United  States  Fidelity  &  Guarantee  Co.  Mar.,  139 

Washington  Life.  New  York Mar.,  1.34 

Western  Masons  Mutual  Aid  Ass'u  .   .   .  June,  302 
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I      1 T  T  1-4      \i       Vl    Ii;)sarance  Gonppang 

\^  #    \^     il/  J— ^  -L    ^  Of  America,   N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$4,751,38^1.00 
2,349,203.00 

GEO.  W.  BURCHELL,  Vice-Presiden 
N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H,  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 

ASSETS.  $    53,546,9  17   00 

SURPLUS   (Net)  15.196,543  33 

LOSSES   PAID,  OVER  13  1,000,000  OO 


|il||y„.<  <-<~<-rf>«'i, 


Transacts  Largest   FIRE    Insurance   Busi- 
ness  of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  Sbfci-MANAGER, 


LIVERPOOL,    ENGLAND. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

JNSUBANCE 

Company. 


ROLLA    V,   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  '~:":r 

ESTABLISHED  1853. 

/\ssets,         -         $2, org, 566.75  Losses  Paid,         -         $10,932,847.60 


Q^T^         "P  A  T  TT  F.  &  M.  Insurance  Company 

i3    1    ♦       L     iWjL^  of  Si.  Psiul  Minn. 

ESTABLISHED  1865 

Assets,        -        $2,606,392.12  Losses  Paid,        -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y, 


TERRITORY: 

Califoniia,   Oregon,    IVashiugton,  Idaho,    Utah,  Nevada  and  ^Irizona. 


CHARLES  CHRISTENSEN,  Hanager 

special  Agents  : 

>  JAMES  C.  CUNNINGHAn,  Spokane,  Wash. 

B.  GOODWIN,  Ass't  Manager      \         w.  p.  zwick.  Seattle,  wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :  220  Sansome  St.,  S.  F.  \  HERBERT  L.  CORNlSH.Los  Angeles.  Cal. 


AMERICAN  '™"""T2.,M, 

ESTABLISHED  1846 

Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  ------ 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,  Oregon,    Washington,  Idaho,  Utah,  Nevada  and  ^Irizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San  Francisco. 
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QONNECTICUT 


Fire  Insurance  Company  of  Hartford 

....ESTABLISHED   1850.... 


Cash  Capital,        .....        $1,000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         .         .  2,092,66J.0t 

BENJAMIN  J.  SMITH,  Manager... 

(- 411  CaCifornia  Street,  San  Francisco 


Q) 


-xchaaiare  /A\ssiiflraiinice 


OF  Lo^lIio^^,  esglmnd. 

Established  by  Royal  Charter  1720 


Cash  Capital,    -  $3,446,099.45.     Surplus  to  Policyholders,    -  $8,930,431.41 
Total  Assets,      -      $24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 

Head  Office  United  States,  100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  5an  Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 
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FIRE  Mf\RIN& 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total' Amount  of  Claims  Paid,     108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses   on   the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,_San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance  ^^"""" 


Company 

OF     LONDON,     ENGLAND 

# Established  1S24. 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901.  ^Jn^ted  States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42     Miscellaneous  Assets 42,865.71 

Surplus  to  Policyholders 5,370,867.64  Total $871,662.94 


AH  Losses   on  the   Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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tm'The  MAGDEBURG 
FIRE  INSURANCE 
COMPANY 
transacts 
NO  Marine, 
Life  or  Accident,  but 
FIRE  Insurance 
Business  ONLY. 


iifa^ciebur^f 


Fire  Insurance 
Company 

OF  MAGDEBURG,  GERMANY. 


Capital .-'...$     3,750,000.00 

Assets  January  I,  1901 7,214,525.00 

Prem,  Income  since  organiza'n  (56yrs)  184,070,733.44 
Losses  paid  since  organization  (56yrs)  123,461,600.44 
Assets  United  States  Department    .  .  956,440.30 


PACIFIC  DEPARTMENT  QUTTE  &  FRANK,  Hanagcfs, 

303  California  Street,  San  Francisco. 


Magdeburg  Fire  Insurance  Co*^ 

OF  NEW  YORK. 
Assets  $291,642.00 

GUTTE  &  FRANK,  Managers, 

303  California  Street,  San  Francisco. 

THIRD   EDITION    ABOUT   EXHAUSTED! 

Send  in  your  orders  for  this  month  and  we  may  get  out  another 

edition  of 

The  Coast  Review  Fire  Insurance  Chart 

For  1901. 
Best  of  the  Kind  Ever  Published. 

All  proofs  submitted  to  every  company's  representatives. 
Chart  is  therefore  reliable. 

No  tricky  insertion  of  lower  surplus   figures. 

No  blackmailing   "accidents"  of  that  sort. 

pliable  Figures  I       Complete  Details  !       Variety   of  Statistics  ! 

An   Educational  Chart  ! 

Your  company  will  send  you  a  copy.       Price  25c  per  copy.     Lower  rates  by  the  quantity. 
OLDEST  INSURANCE  CHART   IN  THE  WEST. 
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HOME  FIRE  &  MARINE 

INSURANCE  COMPANY 

(  Incorporated  1864)  OF    CALIFORNIA 

Financial    Standing  of  the  Company  January  1,  1901  : 

Assets $1,037,715.39 

Liabilities     412,571.45 

Surplus  Funds  for  Policyholders  $625  J^3.95 

Capital  (  fully  paid  in  gold  coin  ) 30o'oOO.OO 

Net  Surplus  over  Capital  and  all  Liabilities  $325  143.95 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pbes.,  STEPHEN"  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass' t  Secy.  GEO.  STEEL,  Marine  Secy.' 


The  Mutual  Benefit  |  Germania  Fire 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  Values),  Jan.  1,  1901  .   .   .  $74  311,408  25 
LIABILITIES,  N.. J.  andN.Y. Standard  .   .    1)8, 186.103  34 


MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montgomery,  San  Francisco 


Insurance 
Company 


OF     NEW    YORK 


ORGANIZED    IN    1869 


fl> 


-§•:§•:§■:§;&§: 


Cash  Capital,     - 
Net  Snrplns, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,   Manager 

Offices  in  Safe  Depo.sit  Buildinpr,  San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 


Insurance    Company 

Of  Hamburg.  German^ 


^2,342,855.00 

1,250,000.00 

655,344.00 

310,071.00 

H.  DftNKLR,  ftss't  Manager. 


Pdcifir   Ih'paii incut  : 
213  Sansome  Street.  :  :  San   Francisco. 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


BeLn.kor&  L/ifG  J\.&&ocia.tion. 

IDE.S     MOINI^S,     IOWA. 

Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  year  1900.     Publish  edjan.  1,  1901. 


Total  Assets $       4.024,267.04 

In  State  Insurance  Department  .  .   .         3.233.901.71 

Insurance  In  Force     143,256,000.00 

Insurance  In  Force  In  California  .   .        4.604.000.00 
Total  Paid  Beneficiaries  to  date  .  .  .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313. 


G.  F.  WINK,  State  Agent, 


14  MCALLISTER    STREET, 


SAN  FRANCISCO. 


PHOENIX  MUTUAL 


LIFE 


INSURANCE 
COMPANY 


Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific   Department, 
Olaus  Spreokels  (Gall)    i3uilding,   San  Krancisoo. 

Two    NEW  CONTRACTS   Just  Issued.        The   Easiest   on   the    Market   to    Sell. 
SMALL  RA  TES !      BIG  ADVANTAGES  1    Agents  should  not  fail  to  call  and  Investigate- 


Growth  of  Trade  With  Germany. 
— The  imports  into  the  Tnited  States 
from  Germany  have  increased  from  $27.- 
000,000  in  1870  to  $100,000,000  in  190L  and 
the  exports  from  the  United  States  to 
that  country  have  increased  from  $42,- 
000,000  in  1870  to  $191,000,000  in  1901— an 
increase  of  nearly  300  per  cent,  in  imports 
from  Germany  and  of  nearly  400  per  cent, 
in  exports  to  Germany.  On  the  export 
side  the  greatest  growth  has  been  during 
the  last  five  years,  in  which  time  our  ex- 
ports to  Germany  have  doubled,  being,  in 
1890,  $97,897,197,  and  in  1901  $191,072,252. 

The  cost  of  the  New  York  city  fire  de- 
partment, the  efficiency  of  which  is  un- 
challenged, is  $3,500,000.  The  increased 
cost  of  the  department,  made  necessary 
by  Albany  legislation,  for  the  most  part, 
has  been  since  consolidation  almost  $100.- 


000  a  year.  In  1898  the  department  cost 
$3,200,000,  In  1899  it  was  $3,300,000.  In 
1900  it  was  $3,400,000  and  the  appropria- 
tion for  this  year  is  $3,500,000.  Chicago, 
which  has  suffered  more  severely  from  a 
great  conflagration  than  any  other  large 
American  city,  expends  $1,500,000  a  year 
for  the  maintenance  of  its  fire  depart- 
ment, and  Boston,  which  has  suffered 
severely  in  the  same  direction,  though 
very  much  less  populous  and  a  much 
more  compact  city  than  Chicago,  expends 
$1,200,000.  San  Francisco  expends  about 
$600,000. 

California  assessment  totals  $1,195,- 
902,494.  San  Prancisco'g  is  $415,195,184: 
Los  Angeles's  is  $100,577,911. 

Cheap  insurance  is  good  enough  foi- 
anj'body  until  a  "fire  occurs. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


E^^^^^g^^li      Of  Aix  LA  chapelle,  Germany 


Hstalili^heil  lS2r, 


CAPITAL $2,250,000.00 

TOTAL   ASSETS  7.223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  eit  ^ 


pire  Insurance  Company 


OK    NEW    YORK 


nUGAlS^IZED    18r,2- 


«• 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292,00 
1,700,000.00 


'X' 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 


20 


The   Coast   ReVlevi? 


Milk  in  the  Cocoanut. — The  rail- 
road people,  through  their  congressmen, 
fought  for  a  change  in  the  postal  laws 
regulating  class  2  (newspaper)  mail. 
They  did  not  succeed.  The  postmaster 
general,  howevei-,  has  since  made  a  ruling 
which  restricts  the  class  2  matter.  The 
railroads  will  benefit  largely,  as  their 
contracts  run  for  three  j'ears  yet  at  the 
old  price,  based  on  many  more  tons  of 
mail  than  they  will  now  have  to  carry. 
We  are  not  denying  the  need  of  a  reform 
in  class  2  mail,  but  merely  note  "the 
explanation  of  the  milk  in  the  cocoanut." 

Death  from  Electric  Shocks. — 
The  Electric  Review  of  New  York  has 
long  maintained  that  shocks  from  high- 
potential  electric  currents  do  not  kill. 
Among  many  cases  cited  in  support  of 
this  theory,  the  following  remarkable  ex- 
ample is  selected:  On  May  30,  at  Hart- 
ford, Conn.,  a  nine-year-old  boy,  named 
Arthur  Budds,  got  hold  of  the  transmis- 
sion-line cables  which  bring  in  power  for 
the  electric  light  company  in  that  city  at 
a  pressure  of  10,000  volts  alternating  (60 
cycles),  and  received  a  tremendous  shock, 


sufficient  to  burn  his  hands  very  severely 
and  to  render  him  apparently  dead  when 
he  was  finalh'  rescued.  After  working 
over  him  for  some  time  with  artificial 
respiration  he  I'egained  conscious  and  be- 
gan to  breathe  naturally.  At  the  time 
this  is  written  he  is  progi-essing  steadily 
toward  complete  i-ecovery.  It  will  be 
noted  that  he  got_a  shock  over  five  times 
as  powerful  as  that  which  is  used  in  this 
state  for  the  execution  of  grown-vip  crim- 
inals. Further  comment  is  entirely  un- 
necessary.— Insurance  Engineering. 

"The  idea  of  your  telling  me  I'm  ex- 
travagant I"  protested  Mr.  Chugwater, 
"when  I've  saved  $500  in  the  last  ten 
years  on  one  item  alone  by  a  little  self- 
denial  I" 

"What  item  is  that  ?"  demanded  Mrs. 
Chugwater. 

"Cutting  down  mv  life  insurance  from 
$5,000  to  $1,000.  "-Chicago  Tribune. 

There  are  now  1,738  national  banks 
whose  charters  expire  next  year. 

100-Ton  locomotives  are  becoming  com- 
mon on  the  Pacific  Coast. 


MANAGERS 

A.»xxerio^ri   Iirx^xair^raoe    Co.    Of  Boston. 
Dtitolrxesjs   Ii::».»vi.r^i:xoe    Co.    Of  Pouglikecpsie,  N.   Y. 
jVe-w  "iTorls:   F^ire  Xnsxir^noe    Co.   Of  New    York. 
XJi-xited   F'irennen's    IrxstJ.reii:ioe    Co.   Of   Philadelphia. 


411  California  Street 


TELEPHONE  MAIN  548 


SAN  FRANCISCO 


TELEPHONE   CLAY   321. 

(Hi 


trSTABLiSHED    1879. 


439  CALIFORNIA   ST. 


SAN   FRANCISCO,  CAL. 
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CASUALTY 

N D  SU RET^ 

rOMPANY  Losses  Paid,  over  $2,500,000  OO 


UMinM        AND  SURETY      f-^^  Capita'-     "     *      250,000  00 
IMIV^IM  COMPANY  Losses  Paid,  ( 


OF  ST.    LOUIS,    MO, 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

ONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  otfered— You  have  thtj  '  sand''— The  iiualities  that  win— We  can 
work  together  for  big  results — Let  us  hear  from  you — Only  live,  rustling  Agents,  men  no/  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

»  FIREMAN'S    Firyo    JiLDG,    SAN   FRANCISCO. 


B@°  ESTABLISHED    IN    1845. 

PR USSIAN  NATIONAL 

INSURANCE   COMPANY  (of   Germany) 

CAPITAL,  .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  Stales  Branch  31n  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  LOAllA  dc  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 


HAROLD  HERRICK,   President  GEO.   C.  HOWE,    Vice-President, 

GEO.  W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

I.  S.  BLACKWELDEE,   Manager  W.   L.   STEELE.   .l.s.sV  Manager 

WALTER  H.  RAYMOND,  General  Agt.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

'21<i    Sanso/ne    Stre&t ,  .  San   Kraueisco. 

W.  LOAIZA  &.  CO.,  State  Agents,  2I6  Sansome  Street,  S.  F. 
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want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 

fldciress 

W.  B.  LANE,  2nd  Vice-President 

66    Broadway,   N.  Y.  CITY. 

Every  conceivable  form  of  Life  Policies 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


Ne%)  York  Underwriters 


Ag-en  cj 


OF    lyiEW    YOI^K. 


.^  Organized   in    1864. 


$11,119,255.00 

Assets  ! 


$4,772,759.00 
Surplus  to  Policyholders ! 


MANN  Sr  WILSON, 


Managers  Pacific  Department 


N.    E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


I' A  CIFIC   DEPA  It  TMKNT 


(SrrntmtAmmmn 

Assets,  .        -        -        -         $8,676,281.00 

Net  Surplus,  -  -  4,367,711.00 


Phoenix  Insurance  Co* 

Of  Hertford. 

Assets,  -  -  -  -         $5,583,494.00 

Net  Surplus,  -  -  1,242,549.00 


German  Alliance  Ins.  Assn 

Assets,        -        $9,691,517.00  Net  Surplus,        -        $4,608,495.00 


Ne'w  Hampshire  Fire  Ins.  Co* 

Of  Manchester,  N.  H. 

Assets,        -        $3,367,026.00         Net  Surplus,        -        $1,003,255.00 


CEO.  H-  TYSON,  General  Agent. 

HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214SANSOME'STREET.  =,  =  .  =  =  >-  SAN  FRANCISCO 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringia~ 


INSURANCE   COMPANY 


OF   ERFURT.   GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policy-holders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  (&  CO.,  Managers 

PACIFIC    DEPJtRTME\T 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

E.i/ablis/ud  mas. 

Capital,       -       $1,250,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  9  1 

Cash  on  hand  and  in  banks 280,2  15    I  O 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  00^3  ^3  ,  ^^^  ^^ 

LIABILITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  9      94  1,843  73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806,  196  Ol    2  O6O  539  74 


Cash  and  Capital  Surplus $t, 458,284  88 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders ...      257,716  41 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    PoMcy   Contract. 

VOSSj  COISRAD  dc  CO,,  managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70,32^,675  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    (BHreonly)    over 7,500,000  OO 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT3 

Qenerat.  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ,,.,„,      ^, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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State  Life  Insurance  Company, 


INDIANAPOLIS.    INDIANA. 


Un.j>^r^ll^l€5Ci     Grro-vvtln. 


Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 t3,Ba8.soo  Law  of  Indiana,   all  -policies  issued  by  this  com- 

1896 $7,859,500  pany  are   secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $1  7,049,000 

iggg                                     $22    208    470  Paid   the  largest    average  dividends  to  policy- 

^                                      ^.              '              '  holders  of  any  company   in  the  United  States  in 

1900 $28,339,877      isggandim 

$t 64,00   of  cAssets  for   every  $tOO,00   of  Liabilities, 

F.  Mclaughlin,  Cen'i  Agent.      ''°°sAlJ%RANc.lca"'' 


(Agents  Wanted. 


The  advertisements  in  this  journal  are 
an  invitation  to  apply  for  an  agency,  or  to 
ask  the  editor  for  any  further  information 
about  the  company .  Applications  should  be 
-made  to  the  agent,  manager,  or  company 
direct. 

Write,  "'If  you  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agency  here,^' 
etc. 

Nobody  zvill  be  displeased  if  you  -mention 
the  Coast  Review. 

Do  you  control  any  business?  Are  you 
confident  that  you  can  write  business  f 
Then  apply  for  an  agency.  Insurance  is 
a)i  honorable  calling,  and  it  pays  as  well  as 
the  average.  You  may  do  exceedi7iglywell, 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


To  Life  Men        ':^'^'  '"'"f 

tor  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of   120  Coast  assessment  associations 

that  have  passed  away. 

For  sale  at  the  oftke  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


Old  Age  Pensions.— Both  In  New 
South  Wales  and  Victoria  the  cost  of  old 
age  pensions  will  be  a  very  disturbing 
factor  in  the  public  finances.  New  South 
Wales  wisely  makes  an  estimate  of  that 
cost  before  the  scheme  begins.  Some 
18,000  applications  for  pensions  have  been 
sent  in,  and  the  cost  of  the  scheme  will  be 
betwixt  £300,000  and  £400,000  per  annum. 
Victoria  set  its  old  age  pension  scheme  in 
operation  on  the  strength  of  a  i-andom 
guess,  which  proved  hopelessly  wrong, 
and  the  cost  will  be  much  more  than 
double  the  original  estimate.  The  pen- 
sions in  Victoria,  begun  in  an  impulse  of 
generous  sentiment,  are  yielding  some 
very  unsentimental  results.  Many  in- 
firm, or  even  half-senile,  inmates  of  the 
Benevolent  Asylums  secured    a  pension  of 


7s.  6d.  or  10s.  per  week,  and  crept  out  of 
those  institutions,  to  set  up  housekeeping 
on  their  own  account,  with  results  which 
may  be  guessed.'  Some  of  the  pensioners 
killed  themselves  with  drink.  Others 
were  found,  to  the  horror  of  the  whole 
community,  to  be  living  under  conditions 
that  would  shock  the  sensibilities  of  an 
aboriginal.  Yet  others  have  died  of  mere 
cold  or  hunger.  The  old  age  pensions 
scheme,  if  it  settles  one  social  problem, 
creates,  it  is  clear,  some  new  ones  nearly 
as  big  and  difficult. — Australasian  Review 
of  Reviews, 

Lawton.  Oklahoma,  became  a  city  of 
10,000  people  in  a  day.  The  town  is  com- 
])Osed  of  the  immigrants  who  were  unsuc- 
cessful in  the  di-awing-  of  farm  lands. 
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New  England  Mutual  «^ 


J 


LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS! President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES ■      27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rccbichig  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  therehy  inc7'easin(/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


FIRE  1  MARINE 

NEW  ZEALAND 

Iirasiuirance  Compamiy 


Of  Auckland,   N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, ^o^  347  nn 

Surplus  to  Policyholders,      .        .        .        .     1,978,930  00 

^^  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       .•       San  Francisco. 
W.  P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 
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JAS.  XICHOLS,  President 

B.  B.  STILLMAN,   V.-P.  and  Sec 


NATIONAIs^ 


Fire  Insurance  Company 
Of  h:j5^rt?koiid 


Capital, 

ASSETS, 


One  Million  Dollars 

$4,921  ,789.34 


CAPITAL  ASSETS 

GoiiiDarative  Prooress  ;«74 s  500,000  s  943  353 

1884 1,000,000  1,770,303 

Twcntu  YGars 1894 1,000,000  3,597.531 

1900 1. 000,000  4,921,789 


INCOME 
S  452.652 

546.524 
2.430,925 
2,932.47a 


GEO.  D.  DORNIN, 

Manager 


PACIFIC  department: 
S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 

GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGHELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


PACIFIC   DEPARTMENT: 
S.  E.  Corner  Sansorre  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin, 


Manager 


Geo.  W.  Dornin, 

Ass't  Manager 
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J^rovidei7((^avif^g§  ^ije 


^^§sarar^Ge@OGie(cj 


OF*  NEW  YORK. 

Edward  W.  Scott.  1-^esi dent. 

SuCCESaruL    A&ENTS.ANdGENTuEmCN    SeCK'NC.   RcmumE  bat  I  VE    Bt/SiNESS    C  ONMCCTiONS, 

rviAV   Applv   to  the  Head   OrriCC.OR  amy  or  The  Society's  Gcneral  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


Relations  of  Chest  Measure- 
ment AND  Weight.— The  difficulty  of 
classifying-  conscripts  in  the  French  army 
according  to  fitness  for  service  has  been 
ingeniously  solved  by  M.  Pignet,  a  French 
army  surgeon.  His  method  is  based  on 
the  relations  of  chest  measurement '  and 
weight.  He  adds  the  chest  measurement 
to  the  weight,  and  deducts  the  result 
from  the  height.  The  smaller  the  resid- 
uum, the  greater  is  the  endurance  of  the 
subject.  Thus,  a  young  man  of  20  has  an 
average  chest  measurement  of  80  centi- 
meters and  weighs  60  kilogrammes.  The 
sum  of  the.se  is  140.  His  average  height 
is  1  meter  60  centimeter.".  Deducting  140 
from  160  gives  20  as  the  classification. 
The  number  ranges  from  10,  very  sti-ong, 
to  35.  very  weak.  An  examination  of  nOO 
men  has  fully  borne  out  the  conclusion 
that  the  higher  the  residuum  the  greater 
is  the  liability  to  illness,  and  vice  versa. 

Electricity.— In  1893  W.  H.  Frazier 
said:  "Judging-  from  what  I  know  of  elec- 
tricity, I  deem  its  introduction  into  thou- 
sands of  buildings  throughout  the  country 
practically  equivalent  to  the  conducting 
of  streams  of  liquid  fire  of  the  most  insid- 
ious and  treacherous  nature,' ever  ready 
and  quick  to  take  advantage  of  any  defect 
or  weakness  in  its  conductors,  be  it    from 


imperfect  material,  bad  construction,  or 
from  the  innumerable  accidents  that  are 
liable  to  occur  from  its  use.  That  thou- 
sands of  miles  of  defective  conductors 
have  been  introduced,  especially  at  earlier 
dates,  and  are  still  in  use  there  is  no 
doubt.  That  the  imperfect  installation  of 
these  electrical  systems,  the  wear  and 
tear  and  accidents  they  have  been  sub- 
jected to  during  the  past  few  years  has 
caused  a  largely  increased  numlier  of  fires 
and  consequent  heavy  losses  there  is  also 
no  doubt.'" 

In  P'rance  men,  no  matter  how  old, 
must  have  the  consent  of  their  pai-ents  to 
proposed  marriage.  If  the  i)arents  object, 
the  son  may  require  them  to  show  reason 
for  their  objections.  If  such  reasons  be 
insufncient.  the  magistrate  may  allow  the 
marriage  to  take  place. 

SocND  Cities.— A  recent  visitor  in  the 
North we.st  informs  us  that  the  Sound  cities, 
notably  Seattle,  are  befiinninp-  to  feel  the 
effects  of  the  decline  in  Dawson,  Nome  and 
other  Alaskan  business.  Merchants  are  over- 
stocked, and  some  of  them  are  likely  to  be 
embarrassed  by  the  unfavorable  state  of 
affairs  in  the  Arctic  mining  districts.  Daw- 
son merchants  are  likewise  said  to  be  over- 
stocked. Prices  are  downward.  It  is  to  be 
hoped  that  the  "recent  visitor's"  view  of  the 
outlook  will  not  be  verified  by  experience. 
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Statement  shmoing  the  fitanding  of 


The  Manchester  ^t^iS"^ 

(Organized  1824) 

Capital |io,ocx3,ooo  oo     |     Cash  Assets 14,858,200  00 

Capital,  paid  up 1,000,00000     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  showing  the  standing  nf  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  ScoUish  Fire  Office. 
(Organized  1806) 

Capital 15,000,00000     I     Assets,  over '.   .    1:12,567,500  00 

Capital,  paid  up  ' 537. 500  00     !     Surplus  to  Policyholders  .    .        1,546,000  00 


Statement  showing  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital |20o,ooo  00     |      Cash    Assets l372,54f'  00 

Surplus  to  Policyholders 1272,569  00   • 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  "W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 
GEO.  A.  CRUX,  K.  E.PANABAKEli,  .1.  O.  PARRISU, 

Portland.  Sacramento.  Denver. 
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"^1  Norwich  CInion 


Organized 


i3  '''' 


FIRE   INSURANCE   SOCIETY 


OK    :SC>R\VICH,    E?fGLJl.:XD 


ASSETS 
LOSSES   PAID 


$  6,693,992.00 
58,000,000.00 


PaoifiG  'Department 


W.    H.    LOWDEN  Manager. 


314  CALIFORNIA  STREET 


J.  L.  FULLER,  Assistant  Manager 

San  Francisco,  Cal, 


m 


m 


Cn 


\  Be  Falthfinl 


To  Policyholders 
and  Agents  .... 


1 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUAL  LIFE  INSURANCE  GO. 


INCORPORATED 


PORTLAND,    MAINE. 


FRED  E    RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 


WILLIAM  C.  LEAVITT,  Manager,  ^  |a!^"F';ln'cfs' 


CO.  Cal 


Vice-President  Roosevelt  recently 
said:  "I  do  not  sympathize  with  those 
people  without  red  blood,  who  say  that 
the  time  of  doing-  g-reat  things  is  past. 
There  are  any  amount  of  things  for  those 
who  will  do  them/oi-  the  sake  of  doing  thm 
H'cU,  and  for  whom  that  is  reward  enough. 
Happy  are  we  to  stand  on  the  thresh- 
old of  the  new  century  witla  100  years  be- 
fore us  and  the  determination  to  make 
this  nation  the  greatest  of  all  time.     It 


can  be  done  by  each  doing  his  duty.  This 
nation  can  be'put  where  we  all  believe  it 
will  be  put  by  each  of  us  doing  his  work 
in  his  place." 

Coinage. — The  mint  at  San  Francisco 
is  said  to  be  the  largest  in  the  world. 
During  the  fiscal  year  just  ended  $74,482,- 
500  gold  and  $5.728.t>2(i  silver  was  coined. 
This  total  of  $80,211,426  beats  the  record. 
The  Klondike  furnished  about  the  same 
amount  as  California. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 


778.537.59 


FOUNDED 


ASSETS  JANUARY  1,   1907. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Org-anizatioii,  $104,168,851.86 

PtlCiflC     DCDtirtmCnt"       CaUfomia.     Oregon,     JVashinglon,    Montana,     Nevada,      Idalio' 
^  '  Arizona,   Utah,  Alaska,   British   Columbia  and  Hawaii. 

J.  K.  HAMILTON,  \  Office  412  California  St.,  San  Francisco 

C.  O.  SCOTT.  ,-  Special  Agent.s.  i/iitjii— r^r-^        i-k^^iir- vx       ^ 

A  E.  BAILEY,       S  JAMES     D.     BAILEY,    Genera4  Agent. 


PRUDENTIAL  ORDINARY  "POLICIES 

are  issued    on    all    approved   plans,  and    embody 

all  tKat  is  best  in   Life   Insurance. 

Active,  Energetic  men  wanted  as  representatives. 

IV^rite 

The  Prudential  Insurance  Coiufany  of  America. 


JOHN  F.  DRYDEN,  Pres.        oR 


Home  Office,  Neivarh,  N.  J. 


MAC    FARLAND  CgL  FELL,   General  Agents. 

508-509-510  Claus  Sprechels  BIdg.,  San  Francisco. 


The 

Ueited  States 
Fidelity  and  Qiuiairaety 


HOME   OFFICE: 

South-West   Corner  Calvert  &  German  Streets 
BALTIMORE,  M.  D. 


Capital $1.500  000  00 

Assets 3,500,000  00 

Surplus      .1,750,000  00 


JOHN    H.    ROBERTSON, 


Managers, 


PAUL  M.   NIPPERT, 
STATE  OFFICE     216  Sansome  Street,  San  Francisco 


Population  Hawaii.— Males,  106.369:  native  white,  54,141:  foreign  parents.  16.- 
females,  47,632;  native  born.  63.221:  for-  223:  foreign  white.  12.749:  total  colored, 
eign   born.    90,780;     total    white,    66,890:      87.111. 
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Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Laiv  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•   -^-  -       • 

CATTON,  BELL  &  CO.,  General  Agents. 
406-4 to  California.  Street,  San  Francisco,  Cat.  ^ 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  1,000,000.00 
.^I^     Assets,        :         :     $  ,5,994,704.00 
Losses  Paid,  over   $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Stxrial  .l!/rnts:--L.  11.  IIAZKX.    Lus  Amjeles,  Cal.:    IHXU  ELL  I)AVEyP<HiT.    San  Fraurtsvo.  f'al. 
TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON.    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 


m 


AMERICAN  SURETY  COMPANY  of  new  york. 

HHJXRY   D.    /.1'AXAiV,     I'resiflant. 

STATEMENT,   December  31,  1900. 

RESOURCES,  including  Capital,  $2,500,000.00  $5, 354-, 285  87 

LIABILITIES,  including  Reserve,    592,251.67  900,995  71 

Bonds  issued  for  Employe-^,  Administrators,  Guardians,  and  injudicial  Proceedings 
SAN  FRASCISCO  7J0.1/i7>.— SAMUEL  G.  MTKrHY,  Kesident  Vi<<-rres.: 
Levi  K.  Ellert,  James  IJ.  Stetson,  Adam  Grant,  Th<»s.  lirown.  Arthur 
Kodgers,  I*.  N.  Lilienthal,  Henry  L.  Dodge.  James  K.  Kelly,  Edward 
B.  Pond. 
f"H AS.  A.  SHUKTLEFF,  Miinager  Jt  Attorney      |  office: 

John  M.  Whitwokth,  Res.  Asst.  Secy.      >    137   MONTGOMERY   ST.. 
Geo,  L.  Seybolt,  Inspector  )  ^AN  FRANCISCO. 
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HOME, 

Insurance  Company  of  New  York 


PRINCIPAL.  OFFICE 

i\9   BROADWAY,   N.  Y. 


Ninety-sixth  Semi-Annual  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,089,942.70 

Net  Surplus    5,601,815.63 

Total  Assets,  -  -  $14,406,450.33 

Surplus  as  regards  Policyholders,     $8,601,815.63 


JOHN  H.  WASHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice- President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  J^J-^^^I^'    j-Asst.  Secretaries,]    FREDERIC  C.   BUSWELL. 


H.  ly.  ROFF,  General  Agent,  .        California  and  Nevada, 

A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 

210  Sansome  Street,        -        San  Francisco. 

J.  D.  COIvEMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  Special  Agent, 

250  Stark  Street,         .  .  Portland,  Oregon. 

CHARLES  QUITZOW,  Special  Agent,        .        Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 


Losses  Paid  since   Organization  over  $75,000,000 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  Zhiited  States, 


THE  HOME  has  a  well  org-anized.  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring:  prompt  response  to 
tlie  nopds  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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SECURITY!    ^     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS! 


G£0.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and    AC' 

cident  Company 


(T^^- 


ORGANIZED     1868 


P 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  aod  ACCIDENT  amid  HEALTH. 


PrOS^rCSS  in  ^^very  branch  characterizes  the  Company's   affairs  for  1900.      It  was  indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  i-esults  for  policyholders. 


Best  and  Safest  Legal  Organization 
J«     ^     for  Policyholders.     ^     v?» 


Has  Paid  Over 
$10,000,000.00  Claims, 


LIFE  POLICIES!  ■  ENDOWMENT  BONDS  I 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KILiGAKIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
r.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 


The   Coast   'HeVievO  '' 

THE  MERCHANTS' 

.__  ,  INSURANCE    COMPANY,   of    Nkwakic,  N.   J 

Organized  1858. 

Capital ^  400,000  00 

Assets '>598'4'5  oo 

Surplus  to  Policyholders 674,990  00 


GIRARD 


(  FIRE  )  FIRE    AND    MARINE    INSURANCE    CO.   of  Phila.  , 

Organized  1853. 

Capital ^    ^00,000  00 

Assets .  •     2,097,8^9  00 

Surplus  to  Policyholders 90^,153  oo 

UNITED  STATES 

(  FIRE  )  FIRE  INSURANCE  CO.   of   New  Yoi4K. 

Organized  1824. 

Capital , $   2^0,000  00 

Assets    74i'37^  oo 

Surplus  to  PolicyJtolders 424,912  00 

Marine  Insurance  Co.  w 

OF    LONDON,  Eng. 
^~"^«"^^^  Organized  1836. 

Capital  (  $^,000,000.00  )  Paid-up $      goo.ooo  00 

Assets 6.p4.8b^  01 

Surplus  to  Policyholders 5' ^^5^5^^  ^^ 

PACIFIC    DBPARTMHIiT : 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT, MANAGER. 

©F>EGIAL.     AGEMTS     AND     AdJUSTEHS: 
MAXWELL   H.    THOMSOK.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 
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London  Assurance... 

CORPORATION        -       .        .        .        .  EsUblished  1720 

Invested  ir)  the  United  States,  $1,673,419.57 

Northern  Assurance... 

COMPANY         -----  Established  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^  GEORGE  F.  GRANT,  manager 

221  SaQsome   Street,  Sar)  Francisco 


OF 
CALIFORNIA 


PACIFDC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 


GUJIRJINTEE  M^^D    CMSUMLTY.  FIDELITY    JtMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


V^^STEMM    BOILER    MA[D   PLMTE    GLMSS  INSURMMCE'  ™ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMIN6HAM,  Vice-Prcs.     A.  P.  REDDIN6,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^^W" Cort-espondence  solicited  with  responsible  agents 

The  Fidelity  and  Casualty  Company  ^jy,,^ 

1^. 


•^ 


Assets,   December  31,   1900        $4, 106,243.50 
Surplus  to  Policyholders       .  1,178,838.15 


TMOITOn  XT  r^P       FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

NiS       KUN     iT        CASUALTY—Accident,  Plate  Glass,  Steam  Boiler,  Employers' and  •         •         • 

11  lUU  lVni\VJl-i  Elevator  Liability,  and  Burglary. 

Officers:— GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec-y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

S.   C.  PARDEE,  Mutual   Life   Building, 

Manager  and   Attorney  San  Francisco,  Cal. 


Illinois  leads  all  the  states  in  con-  Funny,  isn't  it,  how  all  the  papers  cap- 
tribution  to  the  federal  internal  revenue  italize  "State."  with  a  big,  big-  S,  and 
department— $55,407,024  out  of  $306,871.-  print  "nation''  with  a  little,  little  "n." 
664.  Peoria  contributed  nearly  all  this  It  is  habit  as  well  as  ignorance  that  is  re- 
5534  million  for  whisky  and  highwines  sent  sponsible.  Why  should  "state''  be  cap- 
to  Louisville.  Ky.,  to  be  re-shipped  as  Ken-  italized  any  more  than  "city"  or 
tucky  "bourbon."  "county"? 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President.  E.  S.  FRENCH,   Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$16,200,000.00 
34,000,000.00 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


j  CF"  To  energetic  business  producers  a  No.  1 
AGENTS  I  Territory  Especially  liberal  terms.  Every 
uuAKi-rcn  I  I  facility  afforded  for  obtaining  business.  IN- 
WAIN  I  tu  !  ,  guRE  BIG  MONEY.      Splendid   opportuni- 

1  ties  for  flrst-class  insurance  men. 

Aildre.'is  at  once: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


^*^f 


C.  L.  FAY,  General  Agrent,  Washington  Bldg.,  PORTLAND,  Or. 


IFE,    *    *    *    * 

Endowment, 
and  Accident 

Insurance 

HE  ^TNA  LIFE  Ins.  Co., 

3f  Hartford,  Conn.,  grants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
I!ompany  for  Insurance  or  an  Agency. 


Largest    Company  in    the    World 

Writing  Life  and  Accident   Insurance 


E.  H.  LESTOCK  GREGORY, 

Ass't  Manager 

PACIFIC    COAST    AGENCY 

Safe  Deposit  Suildiiig,      :      San  Francisco. 


JOHN   H.  STEVENS,  Metropolitan  Agency 

ACCIDENT  Depabtmj;nt. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
ecuring  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
equired  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
VIOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 
Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

ALEX.   Mcknight,  Vice-Pres., 
The    Fidelity    Mutual    Life    Insurance    Co., 
L.  Ci.  FOUSE,  President.  PHILADELPHIA. 


GEO.  A.  RATH  BUN,    General  Manager, 
Rooms  J,  2  and  J,  Fifth  Floor, 

Mills  Building,  San  Francisco 


Building  &  Loan  Associations.— 
Prom  time  to  time  we  have  inquiries  as 
to  this  or  that  association.  We  advise  all 
to  bi)  careful  in  investing  in  any.  Be  par- 
ticularly solicitous  as  to  the  condition  of 
Qew  associations,  those  doing  a  general 
business,  and  especially  those  paying  a 
high  rate  of  interest.  Banks  now  lend  in 
San  Francisco  money  at  6  per  cent,  and  a 
larger  proportion  to  value  than  formerly. 
Building  and  loan  associations  cannot 
L'ompete  with  banks  on  first  class  prop- 
arty.     Do  not  buy  any  shares  of   an   asso- 


ciation operating  over  a  wide  area  outside 
of  the  state. 

San  Francisco's  Growth.— Clement 
G.  Perkins,  cashier  of  customs,  reports 
the  total  receipts  from  duties,  tonnage 
taxes,  fines,  fees,  etc.,  as  follows,  for  the 
fiscal  years  ending: 

June  30,  1897 $5,:]09.T82.04 


June  ;{0,  1898 
June  :]0,  1899 
June  no.  1900 
June  ;50,  1901 


5.39;5.7r);{.(i3 
(>.(i03,85r).2() 
7.083.94-.i.r)2 
7.484.241.8*5 


The  Coast  ReVie^ 


Pacific    Coast,   Department 

FRANKLIN   FIRE  insurance  company 

oi  Philadelphia. Ir.corporatcd    1827. 

Surplus  to  Policyholders $3,081,288.90 

WILLIAMSBURGH   CITY   FIRE  '"^"-^"c^Wany 

oi  New  York. Incorporated   1S53. 

Surplus  to  Policyholders .....$1,927,982.89 

°'Tned"       GLENS       FALLS        insurance    company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders ..$3,261,061.06 

Undivided  profits 2,155,142.07 

WESTCHESTER   FIRE  insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 


EDWARD   E.  POTTER,   General   flanager 

322  Montgomery  St.,  San   Francisco 


.. . .  Mil%vauk:ee     Mechanies..., 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


'W 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,519,913.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


||oine|ifeln$urdnce$jnpaiir 

^^-^  c^^GEO.E.IDE.  PRESIDENT. 

ADMITTED  ASSETS  «    12.342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

OIVIOENO-ENDOWMENT  FUND  t          7J6.337. 00 

CONTINGENT  FUND  f            65,875.00 

NET  SURPLUS  »     I,  282.550.30 

INSURANCE  IN  FORCE  S   54,069,652.00 


W.H.DUNPHY&SON 


MANAGERS 


OFFICES    IN 


The  Emporium 

MARKET   ST., 
San   Francisco,    Cal. 


Population  Idaho. —Males.  93.367:  native  white,  132.605:  foreign  parents, 
females.  68.405:  native  hoi-n,  137,168:  for-  i2.751:  foreign  , white.  22.890;  total  col- 
eign   born.    24.()04:    total    white.    154,495:      ored.  7,277. 


The   Coast   ReVievO 


Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


m3m 


GERMANY. 

General  Agent, 
5am  Francisco,  Cai. 


THAMES  &  MERSEY 

Marine    Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


m.  GREER  HARRISON. 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  a7id  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  Liverpool.  • 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BIILFOUR,  GUTHRIE  S  CO. 

General  Agents 
316  California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Liability 

(limited) 
ASSURANCE    CORPORATION,    OF   LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
,©,>©,  MPPLETOM  «S<  D^MJi,  Managers  and  attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Lev  IJaiks.  Enipli)ycr.5'  Liability  Polioles.  Iiuloinnlfying  Eiiiployeis 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  IJouds  and  Accident  Policie.e.  AVoikmen's  Ik'netlt 
Policies.    Veliicle  Insurance.     General  Liability  Policies  on  Ciiildiugs.     Elevator  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


40I  California  Street 


San  Francisco,  Cat. 


The  cry  that  corporations  corrupt  the 
public  officials  is  a  vei'y  weak  one,  and 
whilst  true  in  many  instances,  it  has  no 
ai'g-ument  for  San  Francisco  to-day  and  is 
an  insult  to  our  present  officials.  Give  us 
honest  men  in  office   and    no   corporation 


can  inlluenco  them.  Give  us  dishonest 
men  in  office  and  public  ovvnershij)  cannot 
save  them.  They  will  steal  from  the  peo- 
ple in  other  directions  just  as  readily  as 
they  will  accept  a  bribe  from  the  semi- 
public  coi'poratioiis.  —  Frank   J.   Symmes 


The    Coast   ReC/ew? 


S. 


I?  G  Ct  ^^^^'^^^'^^  ^o- 


of  Gothenburg. 


f^^        *5^        t^^        t^^ 


•  • 


Jf> 


merican 


^^iT*C  insurance  Co. 

^^  of  J'liiladelphia.-      9        % 


^^ricuiturai 


Insurance  Co. 


Wafertown,  A".   Y.  %       % 


ij/ie  Delaware 


Insurance  Co. 


of  Philadelphia.  9 


EDWARD   BROWN   &  SONS. 


General  Agents   Pacific  Coast  Department, 
4111/   California  Street. 


Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


INSURANCE 
OFFICE...... 


OF    LOKnON 


191   Years  of  Active  Business 


Oldest  Purely  FIRE  INSURANCE 
Office  in  the  World 


Cash  Assets,        :       $10,521,545 
Net  Surplus,        :      ::  j7,203,430 

Pacific  Department  215  Sansome  Street,  San  Francisco. 

C.  A.  HENRY  &L  CO.,  Gen'l  Agents. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,  Idaho,   Montana,   Hawaiian  Islands;  and  Alaska. 


The  Connecticut  ]V[ataaI 

LIFE  INSURANCE  COMPANY 


WHERE    THE   CONlSfECTICUT  MUTUAL   STANDS. 


I  During  all  the  long  struggle  out  of    which   this    situation  has  developed,  and  amid  the   | 

p  many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur- 

^  ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful. 
I  It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent   p 

^  on  a  man's  life;«their  dependence  makes  it  his  imavoidable  duty.     Those  dependents  we   | 

I  assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that   i 

I  protection  as  large,  as  secure,  and   as  certainly  available   to  them  as  possible;  our  duty  to   | 

I  him  is  to  make  its  cost  to  him  as  small  as  possible. 

I  Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'y 

I  John  M.  Taylor,  Vice-Pres't  Daniel  H.  Wells,  Actuary,  i 


i       •  -  1 

I- 
i 


Pacific  Co.\.st  Agencies  i 


i  r!^.    !«•    IVO^^E^S,    GtejtxertaLl    JS^^ex^xt: 


Mills  Building,  San  Francisco. 


The  IMPERIAL    S  ^  ^ 

^       Insurance  Company,  Lfd. 

OF    LONDON. 

Instituted    A.    D.    1803. 

GASH  ASSETS,       ....       $9,064,875.00 


Forty-two  Years  in  Business  on  the  Pacific  Coast.  | 

•    •    • 


j  The  LIOH  FIRE  ^  ^  ^ 

I  ^     ^Insurance  Company,  Lt'd,  \ 

p  OF   LONDON.  I 

1  Established  A.   D.   1879.  i 

i  I 

%  GASH  ASSETS,              .       .       .       $1,108,095.00  i 

:i  PACIFIC   BRANCHES:     205  and  207  Sansome  Street.  San  Francisco.  | 

I 

li 


WM.  J.  LANDERS,  Resident  Manager.  J 


FIREMANS  FUND 

INSURANCE  COMPANY 

FiRE^  HOME  OFFICE:  AdiVRIPJ^E^ 

GoiTiDanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

Offioers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  IlL 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


Founded   1871 
Volume  bO,  No.  3 


Sept..  1901 


$3.00   Per  Year 
.25    Per  Copy 


THEl 


(INSURANCE) 

Offices — 508  Montgomery  Street,   San  Francisco 
MRS.    J.    G.    EDAVARDS  E.    H.    BACON 
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-This  paper  must  be  returned  to  the 
files  oi  the  Literary   Department. 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U. 
$9,804,901 


:< 


o^ 


H.  W   EATON,  Resident  Managtr.  "''■^^ 

G.  "W.  HOYT,  Deputy  Managtr.         >?> 


.,w  r,rl  IND  SEW  VOBk'  OHIO,  HABYLAND,  PESNSVLTiinA,  KKW  ISRSKT, 
■''i'cABOli^Z^^^s™^-  "BOL„A,  ^^^.  AKEANaAS. 

GENERAL  AGENTS. 

,D«MV.  jAMtS  HhHDRICK. 

^BOSTON-  GUILB&  Eastman 

^ChTrLESTON:  <^  ^f  ^X  CaI'^" ' 

^  -,  -V   CINCINNATI :  „  c-'       "w   „^ 

go  \  NEW  JERSEY:  D.  Smith  Wood, 

~"  PHILADELPHIA!  Atwoou  Smith 

Richmond:      Davenport  &  Co.    / 


?& 


o< 


ILLINOIS. 

MICHIGAN,  IOWA. 

WISCONSIN.    MINNESOTA. 

MISSOURI,    KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA     MONTANA. 

XTTAH.   WYOMING.     AND    NEW     MEXICO. 


^c. 


W.  S.  WARREN.  Resident  Secretary. 

GEO.  H.MOORE,    I  .    ,.  , 

JOHN  V.THOMAS. J *»»»5ecretarlei. 


aa 


'i-O'- 


'^ 


ESTABLISHED     1836 


ENTERED  U.  S.  I| 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  w 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,804,902.52 

LIABILITIES 5.100.174-.I5 

SURPLUS $4,704,728.37 

As  an  illustration  of  the  Company's  practice  in  maintainingjits  Assets  in  the  United  States  in  years  of  exc^ 
loss,  the  following  f ii:ares  may  interest  policyholders : 

Year.  Assets  Jan.  1.  Income.  Expenditure.         E.xcess  of  Expend 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  JB^xpcs.s  o/' .Ea!y>eHr?/f lire  in  the  two  years  of $2,710,65C 

And //i<'i"<^«se  o/ -Isse^sin  the  same  time  of 1,110,93S 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $47« 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.38;)0 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  andne 
faithfulness  with  which  the  Company's  losses  are  adjtisted  and  paid.  , 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  SecretaK 

Chief  Office,  4yy  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary 

SPECIAL    AGENTS: 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN.  FRED.  L.  HAVEN,  THEO.  SUMMERL. 


THe    Coast   7{eview. 


OBGANIZMD   A.   D.   1S17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY   1st,    1U01. 

Gross  Assets  --____        ^6^40,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO.  ILL.  HENRY  W.  BUSH.  Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg: 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

E.J.LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .    .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   M.   BECK,  Manager  Pacific  Department 

219  Sansome  Street,  San  Francisco,  Cal. 


Financial  Standing,  January   I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOUNDED,  A.  D.  1793 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 9,588,792  00 

Total  Liabilities,  except  Capital     4,80.5,254  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.    D.   1817 

CASH  CAPITAL $    500,000  00 

Total  Assets      r),.S40,25()  00 

Total  Liabilitjes,  except  Capital  .    4,914,202  00 


Sui-plus  as  to  Policyholders    .    .  $1,426,049  00 


Surplus  as  to  Policyholders  .    .   $4, 778, ,538  00 

COMBINED     ASSETS,  .  -  -  .  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Department, 

n^,r..r,r.    t.ttx.^,.  HENRY  W.  BUSH,  Manas^er. 

Chicago,  Ili^inois.  '  '^ 

JOHN  D.  RICHARDS,  Manager  City  Department, 
219  Sansome  Street,  :  .  :  :  San  Francisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUES,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.  M.  BECK,  Manager  Pacific  Department 

219  5ansome  Street,  .....  San  Francisco. 


Ths    Coast  Review. 


PHdmX  ASSURANCE  COMPANY     ^         ^        J*      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Assursmce 
Compainiy  o 


(T^^^^iars^^ 


OF  LONDON 
Established  1782 


,eince= 
Washiegtoira 
lesMrance  Co, 


OF  RHODE    ISLAND. 
Incorporated  1799 


'^^^^^m'K^^ 


BUTLER    &    HEWITT, 

General    Agents    tor    F*acifiG    Coast- 


413  California  Street 


San    Francisco 


«S$€* 


Melvetist 

Siviss    ^ire    Insurance    Company 


«■$=$» 


OF    ST.     GJiLL. 


Capital,  .  .  , 

Losses  'Paid  since  organizationt 


$  2,000,000.00 
16,483,204.00 


STA^iSS  Marine 


Insurance   Companies  Combined 


Capital, 


SYZ  6c  CO.,  General  Agents, 


/|\  301    Cahfornta   Street, 


VV 

\»/ 
\»/ 

I 

\l/ 
\«/ 

San   Francisco,    Cat.   >jif 


$4,000,000.00 


Tne    Coast  TiEviEW.  3 

NATIONAL  LIFE 

Insurance  Company  of  Vermont. 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY   HAS  GAINED  IN   THE    LAST  DECADE 

In  Assets $12,275,109.34    or    160.96% 

In  Surplus 1,089,332.69   or    I  19.47  % 

In  Inconne 2,538,592.69   or    I  14.44  % 

In  Insurance 48,102.491.00    or     93.64% 

Sells  .the  Most  Modern,  Profit-Sharingf,  Non-Forfeitable  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

G.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 


Protect 
Provide 


][ 


Robert  E-  Pattison,  Pres. 

Thomas  Bradley,  1st  Vice- Pres. 

Geo.  B.  Luper,  2d  Vice-Pres.  &  Gen'l  M^; 


The  gecurity  Trust  and 


s 


Life  Insurance  Co. 


Principal  Office, 


Broadway  and  26th  St.,  N.  Y. 


CAPITAL  (full  paid) 


$500,000.00 


Assets,  $1,478,133.51. 


Assets  to  Liabilities,  165  Per  Cent. 


Should  -write  the  Company  for 
prospectus,  rates,  etc.,  for  its  new 
and  unique 

Combination  Life,  Endowment, 
Accident,  Health  and 

^mm^^^^i^^^^^  Annuity  Policy 

A  policy  embracing  all  features  and  benefits  indicated  by  its  name. 

Issued  only  hy  this  Company. 

SECURE  TERRITORY  GOOD  CONTRACTS 


AGENTS 


Ask  for  Bids. 


Insurance  and  Com- 
mercial    Printing     is 
done  at  the 

Coast   Review  Office 

at   reasonable    rates. 
Desk  Blotters,  Small 
Blotters,     Daily    Re- 
ports,    Receipts, 
Etc.,    Etc. 


Ths    Coast  T^eview, 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California   Policyholders 


WESTERN  \ 


OF  TORONTO, 


FIRE. 

MARINE     TT  L^^lL-»l\i^     incorporated  1853 

Assurance  Company 

Hon.  Geo.  A.  Cox,  Pres.     j    $100,000.00  Deposit 

J.  J.  Kenney,  Vice-Pres.  ^^^'^  California  State 

I  Treasurer 

ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplus  in  United  State.s,  Jan.  1,1901  .  638,430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,256,308.10 

INCOME  in  United  States,  1900  .    .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901   .  457,878.85 


WESTERN   DEPARTMENT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR   &  SPERRY,   General  Agents,  322  Pine  St.,  San  Francisco. 
R.  H.  MAGILL,   District  Manager,  1010   Broadway,  Oakland,  Cal. 
C<  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


m 

^j     Insurance  in  Force 
O     ^82,000.000.00 


Assets 
$27,400,000.00 


TTze  Germanta  Life 


INSURANCE  COMPANY 


Of  New  York. 


Persons  Desiring  Insurance  ON  THEIR  LIVES 
will  best  serve  their  own  interests  by  calling  in  per- 
son on  the  managers  of  the  above  Reliable  Old  Com- 
pany, or  by  addressing  them  by  letter,  giving  age. 


W,  JACOBS  &  SON.  Managers. 

Rooms  19,  20,  22,  23,  24, 
Floor,  Mills  Buildmg,  SAN  FRANCISCO. 


m 
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Thg    Coast   TiEviEW. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January  1st,  1 90 1: 
$5,334,922.53 


^^i^^it^ 


NET  SURPLUS, 

January  1st,  J90I : 
$2,563,883.97 


One  of  the  OLDEST  and  STRONGEST  Fire  lusmunce  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,     Assistant    Manager. 

SPECIAL   AGENTS:— Chester  1  Deeringr,   Volney   Howard,   S.   P.   Mesick. 


1854 


1901 


Hamburg-  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURG,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -      -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "          "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th6  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


J^ 


hi<r 


PEINE  AS  C.LO  UNSB  UR  F, 
President. 


KIMBALL  V.  AT  WOOD, 
Secretary. 


OF    New    VORK. 

ASSETS,  January  1.  U»Ol $      987,181  61 

SURPLUS  TO  POLICYHOLDERS 388,441  58 

CLAIMS  PAID,  OVER 3,500,000  00 

Health    and   Aooiclenr,  Policies. 

The  Best  Insurance  i    The  Easiest  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


FOR  AGENTS 
TO  SELL 


Liberal  Commissions  and  Renewal   Contracts  to   Good  Men. 


Address — 
Pacific  Coast  Department,  THOS.    GODWIN, 

Mil  Ls  Building 

SAN  FRANCISCO  Maoagieir. 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank.  San  Francisco. 


Fire  losMrance  Comnpainiy 


OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DQ,  CHICAGO,  ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  P.  0.  Box  2536, 
San  Francisco. 


E.   P.   WILSON,  P.  0.  Box  926, 
Los  Angeles. 


WASHINGTON,  OREGON  AND  IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 
Portland,  Ore. 

^  COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 

AND  MONTANA: 

F.  H.  RHOADES,  P.  0.  Box   1432, 
Denver,    Colo. 


Th6    Coast  T^eview 


LONDON & 
i  LANCASHIRE  « 

FIRE    • 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Lh'crpool^    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.      2,641,046 


Orient  Insurance  Co* 

'w|r~-^4  Of  Ha  rt/ord,    Con  n . 

Authorized  Capital, 


Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd^ 

Of  Liverpool,  England. 

Authorized  Capital,  ....         $5,000,000 

Assets  in  the  United  States,         .         .         .  329,705 


The  Netherlands 


'^'     Capital,    . 


FIRE  INS.  CO. 

'Of  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST     DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Ths    Coast  TIeview. 


CASH   CAPITAL 


*       *       * 


$4,000,000.00 


Incorporated 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


Cash  Assets      *      *      * 

January  1,  lOOl 

W  $13,351,292.12 


1819 


Largest  Cash  Capital,  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,02.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  \ 

W.  L.  GAZZAM,         [■  Speciallgents  1 

J.  A    MURPHY.  ) 


Office,  574  California  St.,  San  Francisco 


I  and  Adjusters 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGABD 


Special    Agents     and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MOKGAN 


The  Coast  Review, 


Vol.  60. 


SEPTEMBER,    1901, 


No.  3 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    .SUPPLEMENTS.       DEVOTED 

TO    ALL   KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE    MONTH. 


^ip§-:&&gt-:gg-:g;§-:gg;&g-:&:©gigieg-:&gg-:f-:&f 

t  The  Coast  Review  Manual. 


Tlhe  Law. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
favor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  printed  in  tliese  columns. 


%gg-:&gg&g-:g-:egig-:&g-:&&g-:&:&S^&&&&&:^ 


Our   Digest    of    Recent    Insvirance    De- 
cisions. 

FIRE. 
WAIVER. 

When  an  application  for  a  policy  of  fire 
insurance  contains  an  incomplete  answer  to  a 
question  pertaining  to  the  title  to  the  prop- 
erty, and  the  company  does  not  call  for  a 
fuller  answer,  but  issues  its  policy,  it  will  be 
deemed  to  have  waived  any  imperfections 
contained  in  the  answer. — Farmers'  Mut. 
Fire  &  Lightning  Ins.  Co.  v.  Lecroy,  91  111. 
App.  41. 

INSURED    IS    RESPONSIBLE    FOR     THE     NEGLI- 
GENCE  OF    HIS    EMPLOYES. 

A  substantial  compliance  with  an  iron-safe 
clause,  requiring  the  preservation  of  an  item- 
ized inventory  of  the  stock  insured  is  neces- 
sary to  entitle  the  assured  to  the  benefits  of 
his  policy,  though  such  inventory,  by  reason 
of  the  rapid  changes  in  the  stock,  will  not 
represent  the  quantity  and  kind  of  stock  on 
hand  at  the  time  of  loss. 

The  insured  is  res]:)onsible  for  the  negli- 
gence of  his  employes  in  the  perfornumce  of 
a  condition  in  the  policy  reciuiring  the  jires- 
ervation  of  an  inventory  of  the  insured  prop- 
erty.— Western  Assur.  Co.  v.  Kemendo,  60 
S.  W.  661. 
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INCUMBRANCE. 

A  chattel  morti^age  which  had  been  paid, 
l)iit  which  was  not  satisfied  of  record  when 
the  property  was  insured,  does  not  inval- 
idate the  policy,  requiring  the  property  to  be 
free  from  incumbrance.  Judgment  (1898)  53 
N.  Y.  S.  10S2,  34  App.  Div.  43,  aflfirmed. — 
Laird  v.  Littlefield,  58  N.  E.  1089. 

UNTRUE   STATEMENT. 

A  Statement  to  an  insurance  agent  by  an 
applicant  for  insurance  that  he  takes  out  the 
insurance  because  he  has  learned  that  the 
owner  of  the  premises  on  which  the  property 
is  located  has  placed  a  high  insurance  on  it, 
as  well  as  on  an  adjacent  dwelling  house, 
and  the  fact  that  he  does  not  read  over  the 
application,  do  not  relieve  him  from  the  ef- 
fect of  an  untrue  statement  therein  by  the 
agent  that  no  incendiary  danger  is  threat- 
ened or  apprehended. — Kniseley  v.  British 
America  Assur.  Co.  (Div.  Ct.)  32   Ont.  376. 

FIRE-PROOF   SAFE    CLAUSE. 

Where  an  insurance  policy  contained  a 
pr<3vision  that  the  insured  should  keep  his 
books  of  account  securely  locked  in  a  fire- 
proof safe,  or  in  some  place  secure  against 
fire  in  another  building,  during  the  hours  the 
store  was  not  open  for  business,  and  that  the 
insured  should  produce  such  books  when  a 
loss  occurred,  and  that  a  failure  to  do  so 
would  avoid  the  policy,  the  failure  of  the  in- 
sured to  comply  with  such  provisions  of  the 
policy  precluded  a  recovery. — Gibson  v.  Mis- 
souri Town  Mut.  Ins.  Co.,  82  Mo.  App.  515. 

insurer's  neglect. 
Where  an  agent,  applying  for  insurance, 
stated  that  he  did  not  know  whether  the  prop- 
erty was  incumbered  or  not,  and  the  insurer 
agreed  to  inquire  regarding  it  of  the  owner, 
but  issued  the  policy  without  making  the  in- 
quiry, a  failure  to  indorse  a  note  of  an  incum- 
brance on  the  policy  did  not  invalidate  it, 
though  the  property  was  in  fact  mortgaged. 
Order  (Sup.  1897)  46N.  Y.S.  65,  reversed.— 
Skinner  v.  Norman,   59  N.  E.   309,    165  N. 

Y.  565. 

title. 

An  insurance  company  could  not  be  said  to 
have  waived  the  breach  of  a  provision  in  a 
policy  that  it  should  be  void  on  any  change  of 


the  title  to  the  property  insured  by  reason  of 
its  agent's  knowledge  of  a  certain  intended 
transfer,  when  there  was  another  transfer  of 
title  of  which  the  company  had  no  notice 
whatever. — Hartford  Fire  Ins.  Co.  v.  Ran- 
som, 61  S.  W.  144. 

loss  by  explosion. 

A  policy,  in  consideration  of  an  extra  pre- 
mium, granted  the  privilege  to  keep  not  more 
than  five  barrels  of  gasoline  on  the  premises, 
while  printed  conditions  in  the  policy  relieved 
the  insurer  from  liability  for  loss  occasioned 
by  explosions  of  any  kind  unless  fire  ensued, 
and  then  for  loss  or  damage  by  fire  only,  and 
rendered  the  policy  void  if  more  than  one 
barrel  of  oil  was  kept  on  the  premises  at  any 
time  without  written  consent  of  the  insurer. 
Held  that,  in  an  action  on  the  policy,  it  was 
not  error  to  instruct  that  loss  proceeding 
from  an  explosion  caused  immediately  by . 
the  contact  of  a  lighted  match  in  the  hands 
of  plaintiff's  employe  with  the  escaped  gaso- 
line vapor  was  not  a  loss  by  "fire"  within 
the  meaning  of  the  policy,  is  supported  by 
the  evidence. — Mitchell  v.  Potomac  Ins.  Co., 
16  App.  D.  C.  241. 

AGENT    NOT   LIABLE. 

Company  wrote  its  agent,  concerning 
certain  property,  "We  can  not  take  any 
more  on  the  building,  nor  are  we  willing 
to  accept  anything  at  all  on  this  stock." 
It  was  carrying  $2,000  on  the  building, 
and  a  year  later  accepted  a  renewal  of 
$1,000.  Shortly  thereafter  it  wrote  its 
agents  that  it  would  adopt  a  "broader 
policy."  The  company  had  given  no 
objection  to  the  moral  hazard,  or  the  loca- 
tion or  rate;  and  the  agent,  supposing  the 
company  was  willing  to  carry  $2,000.  espe- 
cially under  the  changed  circumstances, 
placed  the  other  $1,000  on  the  stock,  and 
notified  the  company.  The  company,  in- 
stead of  wiring  a  cancellation,  did  so  by 
mail,  knowing  that  it  would  require  two 
days  to  communicate,  and  meanwhile  the 
loss  occurred.  The  notice  to  the  com- 
pany did  not  contain  the  number  of  the 
]3olicy  and  the  company  claimed  that  it 
supposed  the  notice  was  a  "feeler,  "merely, 
and  not  a  notice  that  the  policy  had  al- 
ready been  issued:  but  this  was  not  shown 
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to  be  a  binding-  custom  among  agents. 
Held,  that,  not  having  used  due  diligence 
in  repudiating  the  action  of  the  agent,  the 
company'  consented  to  the  continuance  of 
the  policy  until  the  letter  reached  the 
agent,  and  hence  could  not  hold  him  per- 
sonally liable  for  the  loss. 

UNAUTHORIZED   ACT    OF   AGENT. 

Acceptance  of  a  premium  by  an  insur- 
ance company  is  not  a  ratification,  as  be- 
tween it  and  its  agent,  of  the  latter's  un- 
authorized issuance  of  a  policy,  since,  the 
policy  being  binding  on  the  company,  the 
premium  became  its  property,  as  an  in- 
cident to  the  policy,  and  did  not  prevent 
its  seeking  recoui-se  over  against  its  agent, 
and  this  though  the  agent  had  first  de- 
ducted his  commission  from  the  premium. 
Mech'anics  and  Traders'  Ins.  Co.  v.  Rion, 
et.  al.,  62  S.  W.  R.  44. 

CLEAR   SPACE   CLAUSE. 

Where  clause  requiring  100  feet  of  clear 
space  to  be  kept  between  insured  stock  of 
lumber  and  any  dry  kiln  was  attached  to 
policy  and  mentioned  in  body  thereof, 
and  the  policy  was  made  a  part  of  the 
petition,  in  an  action  thereon  ignorance  of 
the  fact  that  policy  contained  the  "clear- 
space  clause"  will  not  excuse  insui-ed's 
violation  of  it,  but  he  will  be  conclusively 
presumed  to  have  had  knowledge  of  it. — 
Hartford  Fire  v.  Post.     62  S.  W.  R.  140. 

FORECLOSURE  PROCEEDINGS. 
Inasmuch  as  a  mortgage  or  vendor's 
lien  on  land  is  only  security  for  the  debt, 
and  does  not  make  the  mortgagor's  in- 
terest in  the  property  other  than  sole 
ownership,  and  foreclosure  thereof  is  but 
a  process  for  collection  of  the  debt,  a  pol- 
icy providing  that  it  shall  be  void  if  the 
interest  of  the  insured  be  other  than  sole 
ownership,  or  if  foreclosure  proceedings 
be  commenced,  is  not  vitiated  by  proceed- 
ings to  foreclose  a  vendor's  lien. — Bell  v, 
Peabody.     33  S.  E.  R.  541. 

REASONABLE     COMPLIANCE     AS     TO 
VACANCY. 

A  policy  provided  that  premises  should 
be  continually  occupied,  and,  if  they  be- 
came vacant  or  unoccupied  or  uninhabited. 


the  policy  to  be  void.  The  insured  told 
agent  that  he  and  his  family  would  not  be 
in  the  house  all  the  time,  but  thei-e  would 
be  a  man  in  the  house,  to  whicli  the  agent 
responded,  -'All  right."  The  insured  and 
his  family  moved  to  another  place,  leav- 
ing all  their  household  goods  in  the  house, 
the  place  being  in  charge  of  a  tenant,  who 
occupied  a  house  in  the  yard  about  thirty 
feet  from  the  insured  building,  and  who 
slept  in  one  of  the  rooms  therein,  but  had 
the  key  of  that  i-oom  only.  At  the  time 
of  the  fire  the  tenant  was  in  his  house,  no 
one  having  entered  the  insured  dwelling 
for  a  week  previous.  Held,  That  the  pol- 
icy could  not  be  avoided  by  the  company, 
there  having  been  a  reasonable  compli- 
ance with  the  understanding  between  the 
agent  and  insured. — Home  v.  Hancock. 
62  S.  W.  R.  145. 

LIFE. 
MISSTATEMENT    AS   TO   AGE   OF    SISTEKS. 

Application  for  life  insurance  recited  that 
the  applicant  agreed  that  his  statements  to 
the  medical  examiner  were  true,  and  were 
offered  to  the  company  as  a  consideration  of 
the  contract.  The  policy  stipulated  that  the 
insurance  was  granted  in  consideration  of  the 
statements  and  agreements  in  the  application, 
"which  are  made  a  part  of  the  contract."' 
The  applicant  stated  to  the  medical  examiner 
that  he  had  five  sisters,  aged,  respectively, 
52,  50,  47,  45  and  36  years,  but  their  ages  were 
in  fact,  respectively,  49,  46,  44,  36  and  33  years. 
Held,  That  the  provisions  of  the  policy  con- 
stituted a  warranty  of  the  truth  of  the  state- 
ments in  the  application,  and  that  the  dis- 
crepancy forfeited  the  contract. — Kansas  Mu- 
tual Life  Ins.  Co.  v.  Pinson,  Texas. 

NON-PAYMENT   OF    PKEMIUM    NOTES. 

Two  policies  were  issued  by  defendant  com- 
pany to  S.  at  the  same  time,  and  for  the  first 
premium  on  each  policy  he  executed  a  sep- 
arate note,  which  stipulated  that,  if  not  paid 
at  maturity,  the  policy  should  be  void,  each 
policy  also  stipulating  that,  if  any  premium 
should  not  be  paid  when  due,  the  policy  should 
be  void.  The  notes  being  due  June  3Uth,  on 
the  20th  of  June  defendant's  agent,  to  whom 
the  notes  had  been  sent  for  collection,  wrote 
S.  a  letter,  telling  him  they  would  be  due  on 
the  30th,  and  advising  him  to  pay,  if  he  could 
"only  pay  as  much  as  one-half  of  one  of  the 
notes,"  and  saying  further :    "1  can  hold   the 
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other  half  for  you  for  three  or  four  months 
louper,  and  can  send  the  other  note  in  for 
cancellation.  I  hope  you  may  be  able  to  carry 
at  least  one  of  your  policies.  Don't  send  them 
to  me.  Keep  them,  whether  you  pay  for  them 
or  not."  No  part  of  either  note  being  paid  at 
maturity,  both  notes  were  sent  by  the  agent 
to  the  company's  office,  and  there  marked 
"Canceled, "and  thepoliciesmarked  "Lapsed" 
on  the  books  of  the  company.  S.  died  August 
IHth,  without  having  offered  to  pay  any  part 
of  either  note.  Held,  That  there  was  no  ex- 
tension of  the  time  of  payment,  and  no  waiver 
of  the  forfeiture.— Manhattan  Life  v.  Sav- 
age.    63  S.  W.  R.  278. 

USE    NOT    A    HABIT. 

Where  an  applicant  for  a  life  certificate 
states  that  he  has  never  used  nai-cotics,  the 
association  cannot  defeat  liability  thereon  by 
showing  a  use  of  narcotics  which  did  not 
amount  to  a  custom  or  a  habit.— National 
Fraternity  v.  Karnes,  60  S.  W.  576. 

MATERIALITY    MUST   BE   KNOWN. 

Where  an  applicant  for  insurance  is  asked 
the  question  whether  there  was  any  fact  not 
stated  in  his  previous  answers  which  the 
company  ought  to  know,  it  is  left  to  his  judg- 
ment to  decide  whether  the  fact  asked  for  is 
material,  and,  though  the  fact  may  be  male- 
rial,  a  false  answer  is  not  sufBcient  to  avoid 
the  policy,  unless  the  materiality  is  known  to 
him.  All  that  he  is  called  on  to  do  is  to  deter- 
mine the  question  of  its  materiality  fairly 
and  honestly.— Louis  v.  Connecticut  Mut. 
Life  Ins.  Co.,  68  N.  Y.  S.  683. 

AeeiDEMT. 
"wholly  disabled." 
In  a  policy  of  accident  insurance,  wherein 
it  is  provided  for  indemnity  when  the  injury 
resulting  from  an  accident  shall  "wholly  dis- 
able him  from  transacting  any  and  every  kind 
of  business  pertaining  to  his  occupation,"  a 
partial  disability  only,  in  conducting  the  busi- 
ness pertaining  to  the  occupation  given,  will 
not  justify  a  recovery,  under  the  pi'ovisions  of 
the  policy.  The  phrase  "wholly  disabled," 
■  should  be  given  a  reasonable  and  practical 
construction,  so  as  to  carry  out  the  intention 
of  the  parties,  and  give  to  the  assured  the  pro- 
tection contracted  for.  If  an  injury  received 
by  the  assured  renders  him  less  capable  of 
performing  the  duties  required  in  the  conduct 
of  his  business,  but  notwithstanding  the  same 
he  is  able  to  devote  substantially  all  of  his 
time  to  the  business,  and  to  do  practically  all 
kinds  of  work  and  perform  all  necessary  acts 


for  the  prosecution  thereof,  and  accomplish, 
substantially,  results  of  the  same  character  as 
before  the  injury,  he  would  not  be  wholly  dis- 
abled from  transacting  "any  and  every  kind 
of  business  pertaining  to  his  occupation," 
within  the  meaning  of  the  contract  of  insur- 
ance.- 

TOTAL    DISABILTTY     IN    ONE   BRANCH. 

Where  there  are  different  branches  of  the 
business  pertaining  to  the  occupation  in 
which  a  party  is  insured,  the  prosecution  of 
one  of  which  might  be  prevented  by  an  injury, 
and  yet  the  other  engaged  in,  prosecuted  and 
carried  on,  the  injury  would  not  then  be  re- 
garded as  preventing  the  assured  from  per- 
forming "any  and  every  kind  of  business  per- 
taining to  his  occupation,"  within  the  mean- 
ing of  the  policy.— Coad  v.  Travelers.  85  N. 
W.  R.  558. 

ANSWERS    IN    THE   APPLICATION. 

Where  an  agent  of  defendant  met  the  in- 
sured as  the  latter' s  train  was  about  to  leave 
the  depot,  and  made  inquix'ies  for  the  name, 
age,  residence,  occupation,  and  relationship 
of  the  beneficiary,  and  the  answers  were  writ- 
ten down  by  the  agent  on  a  stub,  and  after- 
wards copied  by  him  in  an  application  in  ac- 
cordance with  the  answers,  and  the  policj'  re- 
cited that  it  was  executed  in  consideration  of 
the  warranties  in  the  application,  the  state- 
ment of  the  answers  in  the  application  con- 
stituted a  part  of  the  policy. ^Van  Cleave  v. 
Union  Casualty  &  Surety  Co.,  82  Mo.  App.  668. 

RELEASE   NOT   A   BAR. 

Where  an  insurance  policy  is  capable  of  two 
meanings,  that  meaning  must  be  applied 
which  is  most  favorable  to  the  assured^  even 
though  it  was  intended  otherwise  by  the  in- 
surer. 

Where  an  accident  policy  provided  alter- 
nate indemnities  for  the  loss  of  sight  or  con- 
tinued disability,  and  within  30  days  after 
the  accident  the  insured  sent  in  a  claim  for 
continued  disability  andsigned  a  release  dis- 
charging the  policy,  and  within  90  days,  as 
stipulated  in  the  policy,  gave  notice  of  loss  of 
sight,  the  release  did  not  constitute  a  bar  to 
the  claim  for  loss  of  sight. — Cunningham 
v.  Union  Casualty  &  Surety  Co.,  83  Mo.  App. 
607. 


Somehow  or  other  the  following  seems  like 
a  covert  but  malicious  fling  at  the  current 
methods  of  fire  insurance  : 

At  a  certain  idiot  asylum  this  test  is  used 
to  determine  total  or  partial  loss  of  sense.    A 
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few  inmates  at  a  time  are  taken  into  a  yaril 
where  ai-e  sevei-al  troughs  with  the  plugs  out 
of  the  waste-hole  iu  the  bottom  of  each.  Each 
inmate  is  given  a  couple  of  buckets  and  as- 
signed to  fill  a  particular  trough.  A  competi- 
tion is  induced  as  to  which  shall  fill  his  par- 
ticular trough  first  from  a  near-by  water  tank. 
"Most  of  them,"  says  the  attendant  who 
supervises  the  test,  "will  keep  right  on  pour- 
ing bucket  after  bucket  of  water  into  the 
open  bottom  trough,  but  them  as  isen't  per- 
fect idjits  puts  in  the  plug."— Glens  Falls 
Now  &  Then. 


LegnslaitSoini. 


Ne-wr     BritisH      Col\;imbia      Income     Tax 
La-w. 

The  assessment  amendment  act,  1901,  of 
British' Columbia  imposes  a  general  graded 
income  tax,  as  follows  : 

On  income — on  so  much  of  the  income  as 
exceeds  $1,000— 

A.  On  11,000,  and  not  exceeding  $10,000, 
V4  per  cent,  up  to  $5,000,  and  2}^  per  cent,  on 
the  remainder. 

B.  On  $10,000,  and  not  exceeding  $30,000, 

2  per  cent,  up  to  $10,000,  and  3  per  cent,  on 
the  remainder. 

C.  On  $20,000,  and  not   exceeding  $40,000, 

3  per  cent,  up  to  $20,000,  and  d}4  per  cent,  on 
the  remainder. 

D.  On  all  others  in  excess  of  $40,000,  3}.<  per 
cent,  up  to  $40,000,  (sic!)  and  4  per  cent,  on 
the  remainder. 

If  the  taxes  are  paid  on  or  before  June  30 
(August  15  this  year)  the  tax  is  from  an 
eighth  to  a  quarter  less. 

The  form  on  which  the  insurance  compa- 
nies must  report  their  income  is  as  follows: 

Gross  annual  income  from  business  trans- 
acted in  British  Columbia  viz  : 

1.  Gross    premiums    for    the    year 
1900  from  agents 

2.  Interest     and     dividends     from 
stocks,  bonds  or  debentures 

3.  From  reinsurance 

4.  From  rents 

5.  From  any  other  source    .    . 

Total  gross  income 

Deductions— The  following  deductions  will 
be  allowed : 

1.  Actual  amount  paid  for  losses  in  British 
Columbia  during  the  year  .    .    . 

2.  Premiums  paid  for  reinsurance  to  com- 
panies incorporated    in   Canada,   or  to   those 


having  a  license  from  the  Dominion  of  Can- 
ada  .    .    . 

Note.— No  deductions  will  be  allowed  for  rein- 
surance paid  to  foreign  companies  if  not  licensed 
in  Canada. 

3.     Outgoings  or  expenses  incurred  in  pro- 
ducing the  income  in  British  Columbia   . 
Total  net  taxable  income    . 


"WasHington    La-w    Re^ulatin^    and    Li- 
censing    Marine     Insurance 
Agents. 

Section  1.  The  insurance  commissioner  is 
hereby  authorized  to  issue  licenses  to  marine 
insurance  agents  or  brokers  to  write  or  solicit 
marine  insurance  for  companies  that  have  not 
complied  with  the  insurance  laws  of  this  state. 

Sec.  2.  Before  a  license  such  as  is  provided 
for  in  section  1  of  this  act  shall  be  issued,  the 
person,  firm  or  corporation  applying  for  such 
license  shall:  1.  Pay  a  fee  to  the  insurance 
commissioner  in  the  sum  of  fifty  dollars  ($50). 
2.  Execute  a  bond  to  the  state  in  the  sum  of 
[one]  thousand  dollars  ($1,000)  cenditioned 
upon  their  complying  with  the  provisions  of 
this  act.* 

Sec.  3.  Such  person,  firm  or  corporation 
shall  file  a  sworn  statement  on  or  before  the 
15th  day  of  January  of  each  year  showing  the 
total  risks  written,  the  total  premiums  col- 
lected and  the  total  losses  paid  upon  risks 
written  by  such  person,  firm  or  corporation; 
and  upon  such  total  premiums,  less  losses  paid 
policyholders,  such  per.son,  firm  or  corporation 
shall  pay  to  the  insurance  commissioner  by 
March  1st  of  each  year  a  tax  of  two  per  cent. 

Sec.  4.  On  or  before  January  15th  of  each 
year  such  person,  firm  or  corporation  as  may 
have  been  licensed  under  the  provisions  of 
this  act  shall  file  a  statement  with  the  insur- 
ance commissioner  giving  the  names  and 
the  home  ofBcers  foftices]  of  all  companies 
or  associations  for  which  such  person,  firm  or 
corporation  has  written  or  solicited  business 
during  the  year  ending  December  31,  preced- 
ing; and  the  books  or  other  record  of  any  such 
person,  firm  or  corporation  shall  at  all  times 
be  open  to  the  inspection  and  examination  of 
the  insurance  commissioner. 

Sec.  5.  Any  person,  firm,  corporation  solicit- 
ing marine  insurance  or  acting,  or  assuming 
to  act,  as  an  agent  or  broker  for  any  person, 
company,  corporation  or  association  engaged 
in  doing  marine  insurance  business,  without 

*The  insurance  commissioner  requires  this  bond 
to  be  a  surety  bond  i.ssued  by  a  company  author- 
ized to  do  business  in  this  state. 
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having  a  license  as  provided  for  in  this  act, 
shall  be  deemed  guilty  of  a  misdemeanor  and 
may  be  punished  by  a  fine  in  any  sum  not  less 
than  two  hundi-ed  and  fifty  dollars  (1250)  nor 
more  than  one  thousand  dollars  ($1,000)  in  the 
discretion  of  the  court. 

Sec.  6.  Any  agent  or  broker  through  whom, 
in  whole  or  in  part,  any  insurance  company, 
association,  individual  or  individuals  shall 
negotiate,  issue  or  deliver  any  policy  of  insur- 
ance, shall  be  deemed  an  agent  of  such  com- 
pany, association,  individual  or  individuals, 
for  the  purpose  of  service  of  process  in  anj' 
action  brought  on  said  policy  in  the  courts  of 
this  state  or  the  courts  of  the  United  States 
therein.  And  any  company,  association,  in- 
dividual or  individuals  negotiating,  issuing  or 
delivering  a  policy  of  marine  insurance 
through  any  agent  or  broker  in  this  state  shall 
be  deemed  by  the  act  of  issuing  such  policy  to 
have  appointed  such  agent  or  broker  its,  his 
or  their  agent  for  the  purpose  of  receiving 
service  of  process  in  any  suit  or  action  brought 
on  said  policy  in  the  courts  of  this  state  or  of 
the  United  States  therein. 

Sec.  7.  All  acts  and  parts  of  acts  incon- 
sistent or  in  conflict  with  the  provisions  of 
this  act  are  hereby  repealed. 

Sec.  8.  An  emergency  exists  and  this  act 
shall  take  effect  and  be  in  force  immediately 
upon  its  passage  and  approval  by  the  governor. 

Note  by  Secretary  of  State.  —  This  act 
allowed  to  become  a  law  without  the  signafure  of 
the  governor. 


California  La-w  Keq-uiring  Filing  of 
Articles  <yf  Incorporation  in  Co\in- 
ties  "Where  Property  is  Acquiretl. 

Sec.  64.  Section  two  hundred  and  ninety- 
nine  of  said  code  is  hereby  amf>,nded  to  read 
as  follows : 

Sec.  399.  No  corporation  hereafter  formed 
must  purchase,  locate,  or  hold  property,  in 
any  county  in  this  state,  other  than  the 
county  in  which  its  original  articles  of  incor- 
poration are  tiled,  without  tiling  a  copy  of  the 
copy  of  its  articles  of  incorporation  filed  in  the 
office  of  the  secretary  of  state,  duly  certified 
by  such  secretary  of  state,  in  the  office  of  the 
county  clerk  of  the  county  in  which  such 
property  is  situated,  within  sixty  days  after 
such  purchase  or  location  is  made.  Every 
corporation  now  in  existence,  whether  formed 
under  the  provisions  of  this  code  or  not,  must, 
within  ninetj'  days  after  the  passage  of  this 
section,  file  such  certified  copy  of  the  copy  of 
its  articles  of  incorporation  in  the  office  of  the 
county  clerk  of   every  county  in  this  state  in 


which  it  holds  any  property,  except  the 
county  where  the  original  articles  of  incor- 
poration are  filed;  and  if  any  corporation 
hereafter  acquires  any  property  in  a  county 
other  than  that  in  which  it  now  holds  prop- 
erty, it  must,  within  ninety  days  thereafter, 
file  with  the  clerk  of  such  county  such  certi- 
fied copy  of  the  copy-  of  its  articles  of  incor- 
poration. The  copies  filed  with  the  several 
county  clerks,  and  certified  copies  thereof, 
have  the  same  force  and  effect  in  evidence  as 
the  originals.  Any  corporation  failing  to 
comply  with  the  provisions  of  this  section 
cannot  maintain  or  defend  any  action  or  pro- 
ceeding in  relation  to  such  property,  its 
rents,  issues,  or  profits,  until  such  articles  of 
incorporation,  and  such  certified  copy  of  its 
articles  of  incorporation,  and  such  certified 
copy  of  the  copy  of  its  articles  of  incorporation 
are  tiled  at  the  places  directed  by  the  general 
law  and  this  section;  provided,  that  all  cor- 
porations are  liable  in  damages  for  any  and  all 
loss  that  may  arise  by  the  failure  of  such  cor- 
poration 10  perform  any  of  the  foregoing 
duties  within  the  time  mentioned  in  this  sec- 
tion;  and  provided  further,  that  the  said 
damages  may  be  recovered  in  an  action 
brought  in  any  court  of  this  state  of  compe- 
tent jurisdiction,  by  any  party  or  parties  suf- 
fering the  same.  Stats,  and  Amends,  to  the 
Codes  of  California. 


California  La-w.     Designation  of  Person 
on  "Whom  Process  May  Be  Served. 

Sec.  93.  A  new  section  is  herebj^  added  to 
said  code  to  be  numbered  four  hundi-ed  and 
tive,  to  read  as  follows : 

Sec.  405.  Every  corporation  other  than 
those  created  by  or  under  the  laws  of  this 
state  must  within  forty  days  from'  the 
time  it  commences  to  do  business  therein,  file 
in  the  office  of  the  secretary  of  state  a  desig- 
nation of  some  person  residing  within  the 
state  upon  whom  process  issued  by  authority 
of  or  under  any  law  of  this  state  may  be 
served.  A  copy  of  such  designation,  duly  cer- 
tified by  the  secretary  of  state,  is  sufficient 
evidence  of  such  appointment  and  of  the  due 
incorporation  of  such  corporation.  Such  pro- 
cess may  be  served  on  the  person  so  desig- 
nated, or,  in  the  event  that  no  such  person  is 
designated,  then  on  the  secretary  of  state, 
and  the  service  is  a  valid  service  on  such  cor- 
poration. Stats,  and  Amends,  to  Codes  of 
California. 

Montana. 

No  new  laws  affecting  insurance  interests 
were  passed  in  Montana. 
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Fire. 


To  Prevent  Fire  Losses. 

Don't  allow  the  oil  in  lamps  to  get  low. 

Don't  allow  steam-pipes  in  contact  with 
wood. 

Don't  use  gasoline  for  lighting  or  heat- 
ing. 

Don't  allow  stoves  near  unprotected 
wood. 

Don't  allow  gasoline  stored  on  the 
premises. 

Don't  allow  matches  within  the  reach 
of  small  children. 

Don't  neglect  a  defective  flue.  It  is 
always  dangerous. 

Don^t  forget  the  locality  of  your  near- 
est fire- alarm -box. 

Remember  that  greasy  rags  sometimes 
burn  spontaneously. 

Don't  forget  that  a  full  kerosene  oil 
lamp  never  explodes. 

Don't  permit  a  lighted  lamp  to  stand 
on  a  table  easily  upset. 

Don't  allow  watei'-buckets  to  remain 
empty,  nor  hose  to  go  untested. 

Don't  allow  rubbish  to  accumulate  in 
basements,  back-yards,  closets,  etc. 

Don't  allow  gas  brackets  which  can 
come  in  contact  with  wood  or  curtain. 

Don't  allow  matches  around  in  other 
than  metal  or  earthen-ware  receptacles. 

Don't  allow  smoking  in  factories,  bind- 
eries, printeries,  planing  mills,  saw  mills, 
etc. 

Don't  allow  electric  bulbs  or  lamps  or 
globes  in  contact  with  lace  or  other  cur- 
tains. 

Don't  burn  snapping  coal  or  wood  in  an 
open  grate  unless  there  is  a  wire  screen 
in  front. 

Have  your  electrical  installations  made 
according  to  approved  rules  by  the  best 
workmen. 

See  that  the  hooks  and  nails  supporting 
pendant  lami)s  are  securely  affixed  to  wall 
or  ceilincr. 


Steam  boilers  and  pipes  should  not  be 
allowed  to  gather  dust. 

Don't  carry  a  light  with  you  when  hunt- 
ing a  gas  leak  or  examining  an  acetylene 
gas  generator. 

Sawdust  absorbents,  in  boxes  or  sifted 
about  floors,  easily  ignite.  Sand  should 
be  used  instead. 

Don't  allow  kerosene  oil  lamps  to  be 
filled  after  dark,  nor  the  use  of  kerosene 
in  lighting  fires. 

Open  flue-holes  and  broken  windows 
and  skylights  permit  the  entrance  of 
sparks  which  may  set  a  house  on  fire. 

Never  use  candles  except  with  metal  or 
earthenware  "sticks."  A  candle  on  a 
wooden  block  is  an  incendiary  device. 

Elevator  shafts  should  be  kept  clean, 
especially  at  the  bottom,  where  rubbish 
and  oil-drippings  are  likely  to  accumu- 
late. 

Electric-wiring  should  be  of  the  best 
character,  approved  by  experts.  Remem- 
ber that  the  wii-es  are  carrying  streains 
of  fire. 

Don't  allow  electric  bulbs  in  contact 
with  inflammable  goods.  There  is  enough 
heat  in  the  incandescent  lamp  to  char  and 
ignite  light  fabrics. 

Don't  "blow  down  the  chimney"  when 
extinguishing  a  kerosene  light.  Turn 
low  and  blow  across  the  chimney-top;  or 
lift,  and  blow  across  the  burner. 

Remember  that  sand  or  fiour  is  the 
best  extinguisher  of  coal-oil  flames. 
Water  only  spreads  the  fire.  Blankets, 
quilts,  robes,  if  they  can  be  applied,  will 
siBOther  an  oil  fire. 

Don't  allow  lamp  to  burn  low  all  night. 
The  imperfect  combustion  poisons  the 
air,  as  well  as  burns  up  the  oxygen:  and 
the  gas  generated  may  result  in  an  explo- 
sion before  morning. 

Only  flash-test  coal-oil  should  bo  used. 
All  other  kinds  are  dangerous  to  life  and 
property  alike.  Pour  a  little  of  the  oil 
into  a  saucei'.  Pass  a  lighted  match  near 
the  surface.  If  there  is  an  ignition  or 
Ihish  the  oil  is  of  dangerous  (luality.  giv- 
ing out  an  explosive  va))or. 
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Grain    in    Field    Losses    on    tHe    Pacific 
Coast. 

The  unusually  heavy  losses  on  field-grain  crop 
insurance  this  season  call  for  a  hall  in  the  present 
careless  methods  of  conducting;  that  very  hazard- 
ous business. 

Field-grain  crop  insurance  is  a  growth  of  this 
Coast,  and  is  due  to  the  long  dry  six  months  with- 
out rain,  and  to  the  enormous  areas  planted  in 
grain. 

Rain  usually  ceases  in  April,  grain  commences 
to  ripen  about  the  last  of  May,  and  the  harvest 
continues  from  that  time  to  October;  the  ripened 
grain  will  stand  in  the  field  without  sprouting  or 
shelling,  giving  all  the  time  needed  in  which  to 
harvest  the  crop. 

Field-grain  policies  are  generally  written  for 
from  one  to  three  months. 

Grain  fields  in  the  Los  Angeles,  San  Joaquin, 
Sacramento  and  Solano  Valleys  are  measured  by 
miles,  sections  and  townships,  not  by  acres;  are 
connected,  in  a  season  like  the  present,  with  a 
growth  of  wild  hay  and  weeds  that  will  carry  the 
tire  f  rom«Held  to  field  like  a  prairie  fire  in  the  West. 

With  the  thermometer  ranging  from  1011°  to  112° 
in  the  shade  (latter  not  uncommon  in  the  San  Joa- 
quin and  Sacramento  Valleys),  and  without  brooks, 
green  grass,  potato  land,  hay  lands  or  other  break 
in  the  dry  grain  and  grass;  nothing  but  the  strong 
interest  of  self-preservation  will,  on  the  first  smoke 
sign,  rush  the  threatened  farmers  with  plows, 
mowers,  headers,  water-wagon.s  and  sacks  to  the 
fire,  and  impel  them  to  keep  it  within  limits  by 
plowing,  mowing  around  it,  back-firing,  and  by 
beating  it  out  with  wet  sacks. 

This  good  hard  work  has  heretofore  kept  grain- 
field  fires  within  small  areas,  seldom  over  a  mile 
or  two. 

Fires  are  caused  by  steam  threshers,  steam  har- 
vesters, hot  journal  in  harvester,  spark  from  har- 
vester wheel  on  a  rock,  spark  from  horseshoe  on  a 
rock,  phosphorus  used  to  poison  squirrels,  sun  rays 
focused  from  empty  "medicine"  bottles,  and  last, 
but  not  least,  from  the  small  but  deadly  cigarette. 

The  orninary  horse-power  combined  harvester 
that  requires  30  mules  or  horses  to  draw  it,  4  men 
to  operate  it,  and  will  cut,  thresh  and  put  in  sacks 
4IJ  to  6(1  acres,  6(10  to  90(1  bushels  in  a  day,  is  a  pon. 
derous  machine,  and  its  bearings  are  aiit  to  become 
heated. 

The  fifty  horse-power  steam,  straw  or  oil-burning 
harvester  that  cuts,  threshes  and  sacks  80  to  lOO 
acres  1,2(10  to  1,50(1  bushels  in  a  day,  not  only  carries 
the  hot  journal  and  wheel-on-rock  hazard,  but  also 
carries  the  straw,  oil  or  other  fuel  hazard. 

These  machines  head  the  grain,  leaving  the 
straw-stubble  standing;  the  sacks  of  clean  grain 
are  dumped  into  this  sometimes  thirty-inch-high 
stubble,  and  the  grain  is  as  likely  to  be  destroyed 
by  fire  as  when  in  the  head. 

The  lottery  features  of  field-grain  insurance  are, 
the  impossibility  of  limiting  the  amount  at  risk  by 
any  system  of  mapping,  because  of  tht;  want  of 
clear  space  in  miles  of  country,  and  the  further  im- 
possibility of  making  an  adjustment  on  other  than 


a  guesswork  basis,  the  insured  having  the  first  and 
best  guess,  after  the  fire,  as  to  the  would-be  product 
per  acre. 

When  a  few  offices  handled  field-grain  insurance, 
the  losses  were  small  and  the  expenses  (surveying 
and  watching  the  risks)  were  heavy;  each  risk 
when  written  was  examined,  surveyed,  and  the 
probable  yield  estimated  by  trained  specials  and 
competent  agents. 

The  amounts  "uncut,"  "additional  when  in 
"stacks,"  and  "additional  (to  that  again)  when  in 
sacks,"  under  the  various  interests  of  "land 
owner,"  "renter,"  and  of  "crop-owner,"  were  writ- 
ten up  in  accordance  with  the  carefully  prepared 
"grain  tables,"  which  tables  provided  for  such  in- 
terests; and  at  all  times  left  a  fair  margin  of  not 
less  than  twenty-five  per  cent,  for  the  insured  to 
carry,  and  then  the  business  paid  a  profit. 

This  profit  brought  into  the  Held  other  companies, 
new  men  and  careless  methods. 

The  grain  tables  were  rearranged  on  a  more  lib- 
eral basis,  the  provision  for  additional  in  "stacks" 
was  eliminated  because  of  the  general  use  of 
combined  harvesters;  and  the  additional  provided 
for,  to  attach  when  in  "sacks,"  is  by  accommodat- 
ing agents  too  often  included  in  the  original  amount 
when  "uncut." 

This  class  of  competition— to  favor  good  clients, 
to  secure  risks  and  to  increase  premiums— while 
not  directly  the  cause  of  starting  fires,  has  had  the 
effect  of  the  neighboring  farmers  not  hurrying  as  in 
times  of  old,  to  the  fire  to  stamp  it  out  early,  but 
does  warrant  them  in  watching  the  smoke,  taking 
it  easy,  and  if  the  fire  comes  in  their  direction,  in 
going  to  the  nearest  station  and  telephoning  for 
the  adjuster.— Fireman's  Fund  Record. 

American  Managers  and  Home  Offices.— Re- 
cent events  have  raised  some  controversy  in  the 
American  insurance  press  as  to  the  methods  of  for- 
eign companies  of  treating  their  United  States 
managers.  A  manager  of  a  foreign  company,  in  a 
New  York  paper,  says  English  managers  are 
usually  a  broad  and  liberal  class  of  men,  and  are 
often  more  thoughtful  and  considerate  of  their  rep- 
resentatives in  this  country  than  might  be  the 
case  if  conditions  were  reversed.  He  gives  these 
two  instances :  "A  year  or  two  ago  when  the  loss 
record  of  all  companies  was  particularly  bad  a 
prominent  foreign  company,  after  four  or  five  years 
of  profit  had  an  off  year,  and  dropped  considerable 
money  as  the  result  of  its  operations.  Its  man- 
ager naturally  expected  when  his  final  returns 
were  forwarded  to  receive  in  reply  a  sharp  letter  of 
criticism  and  perhaps  a  rap  or  two  over  the 
knuckles.  Imagine  his  surprise,  when  instead  he 
received  a  most  courteously  worded  letter  taking 
a  sensible  view  of  the  untoward  result  and  com- 
mending his  past  efforts  and  giving  encourage- 
ment for  the  future.  In  order  fully  to  show  con- 
fidence this  same  letter  conveyed  the  pleasing  in- 
telligence of  an  increase  in  salary  voted  by  the 
directors  in  view  of  the  fact  that  there  would  be  no 
contingent  forthcoming.  Another  case  of  foreign 
office  humanity  comes  to  my  mind.    A  branch  man- 
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ager  in  this  country  recently  showed  unmistake- 
able  signs  of  a  general  breakup  in  his  health,  due 
largely  to  overwork  and  confinement.  Information 
as  to  his  condition  reached  the  other  side  accident- 
ally, and  within  ten  days  he  received  an  almost 
positive  command  to  take  a  rest,  either  by  coming 
to  Europe  at  the  company's  expense  or  by  going  to 
a  resort  where  business  cares  for  the  time  could  be 
forgotten.  These  are  but  two  instances  of  the 
many  that  have  come  to  my  notice,  and  are  worthy 
of  note  at  a  time  when  there  seems  to  be  a  popular 
delusion  abroad  that  foreign  ofticers  are"  fair- 
weather  correspondents  only,  and  show  always  a 
disposition  to  be  arbitrary,  unjust,  and  discour- 
teous in  their  treatment  of  their  representatives  in 
the  states."  

PHenix         Anniversary        Meeting         in 
CKicago. 

THIRTIETH   ANNIVERSARY    OF    THE    CHI- 
CAGO  FIRE. 

A  general  meeting  of  the  home  office 
officials  and  the  general  and  special  agency 
and  adjusting  staffs  of  the  Phenix  Insur- 
ance Co.  of  Brooklyn  will  be  held  at 
Chicago  on  October  9th,  which  is  the 
thirtieth  anniversary  of  the  Chicago  fire. 
H.  McD.  Spencer,  the  Coast  representa- 
tive, will  attend.  The  attendance  will  be 
large,  and  a  very  enjoyable  meeting  Is 
anticipated. 

IVating  by  I^ocal   Agents. 

A  well-known  insurance  official  has 
come  out  "flat-footed, "  as  the  saying  is, 
in  favor  of  "rating  by  agents.  "  He  ex- 
presses the  opinion — speaking  for  the 
East — that  the  time  has  arrived  for  again 
making  rates  through  local  agents,  super- 
vised by  efficient  field-organizations. 
"Efficient"  is  a  good  qualifying  word. 

Theoretically,  rating  by  local  agents  is 
a  fair  and  altogether  lovely  proposition. 
But  with  all  due  respect  to  the  eminent 
authority  whom  we  quote,  we  hesitate  to 
desert  the  eminently  respectable  authori- 
ties who  disagree  with  him. 

A  great  many  local  agents  can  discuss 
rates  and  the  statistics  and  reasons  there- 
fore with  an  impressive  show  of  learning 
and  intelligence.  And  a  great  many 
can't.  Their  idea  of  the  science  of  rating 
is  to  get  a  rate  which  will  get  them  the 
business.  There  are  other  agents  whose 
time  is  mainly  employed  in  selling  goods, 
town   lots   and   farm  lands.     They   never 


read  an  insurance  decision,  journal,  book 
or  manual  in  theii-  lives,  and  have  a 
glimmering  idea  that  the  Universal  Mer- 
cantile Schedule  was  devised  by  a  manu- 
facturers' trust  and  applied  by  some  undei  - 
writing  organization. 

During  our  Coast  rate  war  the  locals  in 
various  localities  were  permitted  or  en- 
couraged or  coached  to  make  rates.  They 
made  'em,  and  made  a  mess  besides.  The 
invariable  idea  was  to  cut  rates  and  ask 
for  an  increase  of  commission  to  meet  the 
deficit  in  their  receipts. 

Nobody  can  make  rates  so  well  as  ex- 
perienced rate-makers,  equipped  with 
statistics,  and  free  from  local  influences. 
And  rates  thus  scientifically  fixed  should 
be  made  flexible  by  some  system  recog- 
nizing experience  as  to  class  for  a  large 
area  and  for  some  length  of  time. 


"Water  Company  To   Be  Sued. 

The  Hunt  Bros,  canning  company  at 
Hay  wards,  Cal.,  will  sue  the  San  Lorenzo 
Water  Co.  for  $125,000  damages  by  fire. 
The  cannery  was  destroyed  by  fire  last 
spring,  and  the  canning  company  lost 
twenty-five  or  thirty  thousand  in  excess 
of  the  insurance  jjaid. 

The  Hunt  Co.  had  a  contract  with  the 
welter  company  to  furnish  water  for  gen- 
eral use  and  for  fire  protection.  .  It  is 
claimed  that  this  contract  could  have 
been  carried  out  within  three  or  four 
days,  as  the  pipe  line  was  already  made 
and  the  hydrants  were  in  place.  Twenty- 
seven  days  after  this  agreement  with  the 
water  company  was  made,  and  before  the 
water  company  took  measures  to  perform 
its  part  of  the  contract,  the  destructive 
fire  occurred. 

The  full  amount  of  the  loss  is  being  sued 
for,  the  companies  on  the  risk  having 
joined  with  the  Hunt  Co.  The  point 
raised  seems  to  be  entirely  new.  There 
are  decisions  holding  a  water  company 
liable  for  loss  resulting  from  negligence 
and  inefficient  service  after  such  service 
had  been  undertaken  and  had  been  paid 
for,  with  insurance  rates  based  thereon; 
but  we  do  not  recall  any  case  furnishing 
a  parallel  to  thiit. 
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As  a   Matter  of  Form. 

Blanks  issued  by  insurance  depai-tments 
ask  some  questions  wliich  ai'e  a  mere  mat- 
ter of  form — some  foolish  questions  too. 
The  essential  information  beingf  given, 
the  signature  might  as  well  be  that  of  the 
humblest  servant  as  of  the  president  him- 
self. 

But  insurance  commissioners  differ. 
Some  are  broad-minded  and  others  are 
finical.  The  former  are  satisfied  if  the 
company  is  solvent  and  the  laws  have 
been  complied  with.  The  martinet  com- 
missioners want  every  t  crossed  and  every 
i  dotted,  and  will  strain  a  point  in  order 
to  show  their  authority.  In  two  instances, 
as  we  know,  it  has  been  necessary  to  send 
papers  to  foreign  home  offices  for  sig- 
natures to  unimportant  statements. 


with  this  matter.  If  somebody  isn't  sup- 
plying Klayer  with  money  to  prosecute 
these  suits,  he  must  be  '"a  little  off." 
Sane  men  do  not  act  as  he  does. 


Volcanxis. 

In  the  Roman  mythology  Volcanus  rep- 
resented the  power  of  fire.  He  was  the 
god  of  the  confiagration.  His  temple  was 
therefore  outside  the  fire  limits,  as  it 
were,  in  the  Campus  Martins.  His  great 
festival  was  celebrated  aftei"  the  harvest, 
on  August  23.  As  in  the  midst  of  a  Cali- 
fornia harvest,  the  danger  of  fire  was 
then  at  its  hight,  and  it  was  the  best  time 
to  propitiate  Volcanus.  This  was  a  sort 
of  grain  crop  insurance,  the  first  of  the 
kind  on  record.  Stockton,  Cal.,  must 
take  second  rank  in  this  matter.  The  in- 
surance of  growing  and  harvested  crops 
originated  in  America  at  this  city,  it  is 
true;  but  the  original  simon-pure  grain 
insurance  originated  in  the  temple  of 
Volcanus  about  3, 000  years  ago.  The  pre- 
mium for  the  god's  protection  is  not 
mentioned  in  ancient  history,  but  it  was 
doubtless  adequate  according  to  the 
priests'  view  of  the  hazard  of  lightning, 
careless  torch-bearers,  and  sparks  from 
flint  and  steel. 

Isn't  Klayer  crazy?  Somebody  in  Illi- 
nois should  petition  the  authorities  to 
order  an  examination  of  his  mental  condi- 
tion. This  discharged  employe,  in  his 
nasty  fight  against  the  ^^tna,  recently 
caused  the  arrest  of  ex-Ins.  Supt.  Van 
Cleave  on  a  trivial  charge,  in  connection 


Baggs  &«.  Stovel's  General  Agency. 

The  American  of  Boston  and  the 
Dutchess  of  Poughkeepsie,  two  compan- 
ies represented  by  Baggs  &  Stovel,  are 
establishing  agencies  in  Washington. 

The  American  will  enter  Montana  with- 
in a  few  days. 

XKe  Loss  IVatio  "Will   Increase. 

One  result  of  the  retirement  of  so  many 
companies  within  so  short  a  period  will 
doubtless  be  an  increase  in  the  loss  ratio 
of  many  companies. 

Man}'  large  property-owners  are  finding 
it  impossible  to  procure  full  insurance. 
They  are  therefore,  to  use  a  misleading 
common  phrase,  "cai'rying  their  own  in- 
surance.'" 

This  means  that  in  many  instances 
where  heretofore  the  loss  as  regards  the 
insurers  has  been  partial  it  will  hereafter 
be  total.  Without  any  increase  in  pre- 
miums, the  fewer  companies  must  pay 
losses  on  many  risks  heretofore  appor- 
tioned among  a  larger  number  of  compan- 
panies.  In  other  words,  there  will  be  a 
good  deal  less  salvage. 

There  will  be  smaller  premiums  and 
equal  losses  on  the  same  risks. 

The  more  extended  an  agency  busi- 
ness that  is  done,  if  it  is  done  capa- 
bly, the  more  stable  is  the  life  of  the 
company.  This  view  is  being  generallj' 
adopted  and  the  future  will  see  it  more 
and  more  the  policy  pursued  by  the  com- 
panies that  ai'e  to  command  the  confi- 
dence of  the  insurers.  Shall  the  aim  of 
the  underwriter  who  is  doing  this  extend- 
ed agency  business  be  to  secure  quality  or 
quantity  of  business?  He  is  confronted 
by  two  possibilities — if  he  seeks  for  qual- 
itj'  alone  or  for  quantity  alone,  he  may 
meet  with  disaster.  In  his  efforts  for 
quality,  he  may  limit  his  premium 
income  so  that  he  may  not  be  prepared 
for  the  inevitable  confiagration.  In  his 
efforts   for   quantity,   he  may  get  on    his 
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books  business  at  inadequate  rates,  with 
the  result  that  his  outgo  will  be  more  than 
his  income.  We  have  not  far  to  look  to 
find  cases  exemplifying  either  of  these 
results.  But  why  should  this  be  so?  Is 
it  not  practicable  to  seek  for  quantity  of 
business  and  yet  keep  its  quality  up  to  a 
safe  standard?  I  think  so.  What  is 
known  as  the  preferred  class  of  business 
should,  in  fact,  not  exist.  There  is  both 
an  injustice  to  the  company  and  to  the 
customer  in  its  being  so— this  is  recog- 
nized by  many  underwriters  and  their 
efforts  are  turned  in  this  direction,  but 
paralyzed  by  so-called  anti-compact  laws, 
or  by  the  short-sighted  view  of  the  mat- 
ter by  the  local  agent.— J.  Montgomery 
Hare  at  Lake  Delavan. 


FoolisHly  False. 

One  Reed  of  Pullerton,  Cal.,  read  a 
paper  at  the  recent  meeting  of  the  '  'Farm- 
ers' "  mutuals  in  Los  Angeles,  in  the 
course  of  which  he  said: 

"In  the  last  few  years  the  loss  from 
lightning  in  the  Eastern  states  has  been 
greater  than  usual,  equaling  or  exceeding 
half  the  losses." 

This  is  rank  nonsense !  While  the  losses 
by  lightning  may  have  been  greater  than 
usual,  it  is  foolish  to  say  that  they  have 
"equaled  or  exceeded"  half  the  total 
losses.  Losses  by  lightning  are  only  a 
small  fraction  Of  the  total. 

This  Reed  seems  a  weak  one  for  weary 
farmers  to  lean  on. 

By  the  way,  this  "farmer"  didn't  have 
a  word  to  say  about  the  sad  experience  of 
Missouri  with  farm  mutuals. 

Fire  Notes. 

The  Union  of  London  is  branching  out 
in  new  fields. 

The  old  Ft.  Wayne  Fire,  of  unsavory 
odor,  is  to  be  revived  as  the  Equitable  of 
Indiana.  McGalliard  and  Dark  are  in  the 
shadow  thereof. 

New  York  city  premiums  for  the  first 
half  year  total  $7, 428, 000,  a  gain  of  $2, 269,  - 
000  over  the  first  half  of  1900.  The  Liver- 
pool &  London  &  Globe  ranks  first,  with 
$354,128. 


The  Royal,  leads  in  Boston  premiums, 
with  $73,036. 

The  Traders  of  Chicago  has  thrown  up 
the  sponge  in  St.  Louis.  It  lost  money 
there  and  has  retired. 

The  Guardian  of  England  did  no  busi- 
ness in  the  United  States  last  year,  yet  its 
fire  loss  ratio  was  65.6  per  cent. 

Soon  after  the  rate  war  in  Rantoul, 
111.,  a  fire  destroyed  the  business  portion. 
This  was  making  the  punishment  fit  the 
crime. 

"Shall  a  rule  for  uniform  practice  in 
the  payment  of  losses  be  adopted?"  This 
question  will  be  discussed  at  the  annual 
meeting  of  the  Western  Union.  It  is  to 
be  hoped  that  the  answer  will  be  in  the 
affirmative. 

Acquitted. — John  Harp,  accused  of 
arson,  was  acqviitted  at  Salinas,  Cal.,  last 
month.  The  most  important  witness 
against  him  had  hied  himself  to  parts 
unknown.  Defendant  admitted  he  had 
served  time  for  a  felony.  The  jury  were 
out  over  two  hours. 

Arkansas  tried  to  prevent  the  organ- 
ization of  boards  in  Afghanistan,  Timbuc- 
too  and  Manchuria;  and  Texas  now  has  a 
law  regulating  the  investments  of  insur- 
ance companies  in  London,  Manila  and 
Calcutta.  Tennessee  and  South  Carolina 
ai'e  still  to  be  heard  from. 

The  Cascade  Mutual  of  TacoiBa  reminds 
us  of  a  former  Cascade  Mutual  of  Wash- 
ington which  failed  ingloriously,  leaving 
a  cloud  of  dusty  claims  behind.  Thirty 
percent,  of  "standard"  rates  are  to  be 
changed.  Assessments  are  15  per  cent, 
of  "the  standard  rate.  "  "Any  new  build- 
ing within  100  feet  of  the  insured  risk 
voids  the  policy." 

The  Forest  Grove  Congregational 
church,  it  is  believed,  was  fired  by  incen- 
diaries, last  month.  There  had  been  no 
fire  in  the  building  for  several  weeks. 
The  fire  alar-m  wire  had  been  cut,  and 
the  church  hose  was  found  tied.  There 
has  been  a  bitter  feeling  between  the 
liquor  and  anti-liquor  elements.  Further 
ti'ouble  is  expected. 
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Rate  War.— The  Northwestern  National, 
'•having  been  forced  out  of  its  Evansville, 
lud.,  agency  by  the  'insurance  trust,'"  be- 
cause of  the  separation  of  union  and  non-union 
companies,  immediately  published  an  offer  of 
"war  rates."  It  occurs  to  us  that  if  separa- 
tion were  immediately  enforced  over  a  wide 
area  of  territorj'  there  would  be  no  more  of 
such  "war  rate"  offers. 

Japanese  Fireman.  —  Fix'e  extinguishing 
methods  in  American  cities  will  be  inspected 
by  Shigeru  Matsui,  director  of  the  imperial 
Japanese  fire  department,  who  is  on  a  tour  of 
investigation  and  at  present  a  visitor  at  the 
Berlin  fire  protection  exposition.  The  Japa- 
nese fireman  is  a  guest  of  the  chief  of  the 
Berlin  department.  He  sleeps  in  an  engine 
house  and  turns  out  with  the  machines  like 
the  regular  operator. 

Island  Fires. — In  addition  to  the  big  stock 
yards  fire  in  Honolulu,  there  have  recently 
been  fires  in  cane  fields.  One  was  started 
by  sparks  from  a  locomotive.  Manager  Low 
of  the  Honolulu  plantation  thinks  the  recent 
fii'e  was  started  by  a  disgruntled  laborer. 
He  says:  "We  have  a  fully  equipped  depart- 
ment of  our  own,  including  hose,  hydrants  and 
fire-fighting  paraphernalia,  and  a  reservoir 
high  up  on  the  hills  which  holds  13,000  gallons 
of  water.     We  have  a  hundred-foot  head." 

That  venerable  corporation,  the  Royal  Ex- 
change Assurance,  is  gradually  taking  up  the 
position  for  which  its  age  and  unblemished 
reputation  qualifj'  it.  Originall}'  chartered — 
in  1720— for  marine  insurance,  it  obtained  ad- 
ditional powers  for  fire  and  life  business  in 
the  following  year.  Thenceforward  it  was 
content  with  the  three  departments,  until 
1899,  when  a  fourth,  that  of  accident  insur- 
ance, was  added.  Possessed  of  ample  re- 
sources from  the  outset,  the  company  has 
been  able  to  carry  out  its  plans  with  quiet 
confidence,  and  absolute  indifference  to  the 
commercial  and  political  upheavals  which 
have  been  witnessed  during  its  career  of 
nearly  two  centuries. — Post  Magazine  and 
Insurance  Monitor. 

The  Citizens  of  New  York  has  discontinued  its 
Western  reinsurance  department  at  Chicago. 


300  telephones  were  put  out  of  order.  Owing 
to  the  high  voltage  the  firemen  were  forced 
to  be  spectators.  The  electrical  display  re- 
sembled lightning. 


Electric    Fire. 

A  long  distance  power  and  light  wire,  in 
Oakland,  Cal.,  came  in  contact  with  a  tele- 
phone cable.  A  transformer  box  and  tele- 
phone pole  were  burned  up,  and  an  adjacent 
church  building   was  badly  scorched.    About 


Ten    Firemen  Less. 

Spokane,    Wash.,    proposes    to   reduce    the 
number  of  its  firemen  bv  ten. 


Paid  for  AVater    ELleven  Years. 

WHEN    FIRE   CAME   THERE    WAS    NO    WATER. 

For  eleven  years  the  furniture  factory  at 
the  west  end  of  Berkeley,  Cal.,  had  main- 
tained a  special  system  of  water  pipes  for  fire 
protection — and  of  course  had  thereby  secured 
lower  insurance  rates — but  when  the  fire 
occurred,  last  month,  there  was  no  water 
available. 

T-welve  Separators  Burned  in  One 
District. 

According  to  the  Colfax,  Wash.,  Gazette, 
no  fewer  than  a  dozen  separators  in  the 
Palouse  and  tributary  regions  have  blown  up 
and  burned,  this  season.  The  causes  are  ex- 
plosions from  smut  dust  and  ignitions  from 
hot-boxes  or  cylinder-tooth  sparks.  Usually 
there  is  a  puff  and  an  encircling  flame.  Often, 
too,  grain  is  destroyed.  One  make  of  ma- 
chines appears  to  explode  or  burn  as  readily 
as  any  other  make. 

Regarding  these  explosions  a  correspondent 
advances  a  new  theory.  He  says  it  is  poor 
oil  and  not  smut  that  causes  the  threshing- 
machine  explosions.  In  former  years  when 
smut  was  as  plentiful  as  this  there  were  few 
or  no  explosions.  Smut  dust,  he  argues, 
therefore  cannot  be  the  cause.  A  poor  lot  of 
cheap  oil,  h,e  says,  was  shipped  to  Colfax. 
The  lubricating  qualities  of  this  oil  are  soon 
exhausted,  journals  run  hot,  a  gas  is  gener- 
ated—bang!  Doctors  called,  and  later  the 
insurance  adjuster  arrives. 


Incendiary  Set  Free. 

Judge  Hart  of  Sacramento  dismissed  the 
action  against  John  Meehan,  who  was  charged 
with  arson.  This  was  a  peculiar  case. 
Meehan  was  the  night  watchman  at  the 
Front-street  soap-works.  Fired  with  an  ambi- 
tion to  render  his  employers  some  great  or 
seeming  service  which  would  be  rewarded 
with  an  increase  of  wages,  he  planned  to 
start  a  fire  and  then  extinguish  it  and  turn 
in  an  alarm.  He  did  so,  but  there  was 
neither  glory  nor  higher  wages.  Nothing 
daunted,  Meehan  tried  again,  but  the  fii'e 
got  beyond  his  control  and   the  soap-works 
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were  burned  down.  Arrested,  he  confessed. 
Judge  Hart  said  that  it  would  be  almost 
impossible  to  convict  Meehan.  The  judge 
added  that  there  ought  to  be  some  penalty 
inflicted  on  a  man  who  would  do  such  a  thing 
as  had  Meehan.  A  law  ought  to  be  passed 
making  such  an  act  criminal  negligence. 


nothing  would  have  been  saved.  Let  the 
fire  commissioners  wake  up  and  do  some- 
thing in  this  matter. — Record. 


Coast  Losses  by  States  and  Territories. 

A  Coast  Review  table  of  losses  for  the 
first  seven  months  of  1901  shows  that,  as 
compared  with  the  same  seven  months  of 
1900.  losses  have  been  about  the  same  in 
San  Francisco,  California  outside  and  as 
a  whole,  a  little  less  in  Oregon,  a  good 
deal  less  -in  Montana,  Arizona,  Nevada, 
xVlaska  and  Hawaii,  and  a  good  deal  more 
in  British  Columbia,  New  Mexico,  Wyo- 
ming, Colorado,  Utah,  Idaho  and  Wash- 
ington. 

Fire  Protection   Notes. 

Kern,  Cal.,  now  has  fire  limits. 

ROSEBURG,  Or.  —  Eighteen  fire  hy- 
drants purchased. 

Alameda,  Cal. — The  Gamewell  Co. 
has  withdrawn  its  guarantee,  the  city 
having  put  in  Stevens  boxes. 

Free  Water  for  Fires.— The  Ma- 
dera, Cal.,  city  council  has  discovered  a 
forgotten  ordinance  requiring  the  water 
company  to  fvirnish  water  free  for  fires. 
Bills  for  fire  hydrants  will  hereaftei-  go 
unpaid. 

Berkeley  Water  Supply,— Not  only 
did  the  telephone  system  in  this  Califor- 
nia college  city  fail  to  work  at  the  time  of 
the  fire,  but  the  water  supply  proved  to 
be  inadequate.  The  water  company  is  at 
fault.  Water  was  finally  pumped  from 
the  bay,  the  fire  being  in  West  Berkeley. 
At  least  one  non-board  company  has  been 
writing  frame  ranges  in  Berkeley  at  2  per 
cent. 

Angels  Camp.  Cal.  —  Wednesday 
night's  fire  demonstrates  that  The  Record 
was  right  in  asserting  that  a  fire  depart- 
ment was  needed  in  this  town,  and  that  it 
was  only  a  question  of  time  until  it  would 
be  wanted  very  badly.  It  was  only  good 
luck  that  the  entire  hill  was  not  swept  by 
the  fire,  for  had  it  once  started  northward 


Another   Honolulu   fire. 

Fire  broke  out  in  a  stable  loft  in  Honolulu, 
August  21,  and  destroyed  several  buildings. 
The  property  loss  is  said  to  have  been  $75,000, 
about  half  of  which  was  covered  by  Insurance. 
Seventy  horses  were  burned  to  death.  The 
origin  of  the  fire  is  believed  to  have  been 
incendiary.  A  few  days  previously  a  fire 
was  discovered  in  the  sam^  building. 

It  is  a  remarkable  fact  that  recently  there 
have  been  a  number  of  fires  in  this  field  orig- 
inating in  stables  and  destroying  many  head 
of  horses.  In  every  case  the  fire  has  been  at- 
tributed to  incendiarism,  and  in  some  cases 
this  belief  has  been  well  founded.  But  the 
electric  wire  may  have  some  responsibility. 


BritisH  Columbia. 

British  Columbia  has  a  population  of  only. 
1.50,000,  25,000  of  whom  are  Chinese  and  Jap- 
anese, and  a  number  are  Indians.  Nineteen 
fire  offices,  with  departments  in  San  Fran- 
cisco, operate  in  the  province,  and  have  a 
premium  income  of  about  $160,000.  Generally 
the  business  is  profitable,  but  mining  and 
cannery  risks  make  big  totals  when  they  do 
burn,  which  absorb  the  profits  of  favorable 
years. 

A  considerable  number  of  British  and 
Canadian  companies  operate  in  the  province 
and  report  to  head  offices  or  department  ofiices 
in  the  Canadas.  Some  of  these  Canadian 
companies  are  "light  weights"  and  are  more 
or  less  irresponsible.  Property-owners  are 
advised  that  all  companies  in  the  province 
which  report  to  San  Fi-ancisco  representatives 
are  solvent  and  in  every  waj'  reliable. 

It  would  be  better  for  the  local  agents  and 
the  property-owners  of  British  Columbia  if 
all  the  companies  doing  business  in  the  prov- 
ince were  within  the  "jurisdiction"  of  San 
Francisco,  and  reporting  to  managers,  and 
general  agents  in  this  city.  Practices  would 
be  improved,  fire  protection  would  be  stimu- 
lated, losses  to  amount  at  risk  would  be  re- 
duced, and  the  wildcats  and  weaklings  would 
at  least  be  distinguished  as  prowling  out- 
siders. 

A  new  law,  as  printed  in  the  Coast  Review, 
requires  the  companies  to  report  their  prem- 
ium  receipts  for    the    purposes  of    taxation. 

The  fire  business  of  the  province  will  there- 
fore, for  the  first  time,  be  officially  recorded. 
The  total  premiums  will  probably  be  no  more 
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than  a  seventh  of  that  of  Washinfiton,  across 
the  line. 

Gasoline  Fires. 

Gasoline  stove  exploded  at  San  Jose,  Cal., 
burning  a  laborer  and  destroying  his  home. 

Gasoline  stove  exploded  at  Phounix,  A.  T., 
burning  a  woman  to  death  and  destroying 
house  and  contents. 

Big  gasoline  explosion  in  an  Eastern  city, 
destroying  property  and  costing  several  lives. 

Explosion  of  a  gasoline  launch  caused  de- 
struction of  property  and  loss  of  life. 


of    ineorporation  of  each  foreign   insurance  com- 
pany doing  business  in  the  state." 


Texas. 

Texas  has  a  peculiarly  stringent  anti-trust 
law,  and  insurance  officials  are  required  to 
make  an  anti-trust  affidavit  of  a  ridiculous 
sort.  The  law  was  passed  by  the  anti-corpor- 
ation cranks  who  were  so  noisy  two  years 
ago.  The  repeal  of  this  law  was  promised, 
but  the  promise  was  not  carried  out,  and  the 
new  administration  now  construes  the  law 
as  requiring  signatures  by  home  office  officials 
to  the  anti-trust  affidavit.  The  Royal  Ex- 
change officials  refused  to  sign,  and  the  com- 
pany has  retired  from  the  state.  It  is  prob- 
able that  others  will  follow  this  example. 
The  Cyclopedia  of  Insurance  says: 
"The  Texas  legislature,  in  May,  1899, 
passed  an  anti-trust  law  which  was  a  close 
copy  of  that  enacted  in  Arkansas.  It  was 
provided  that  it  should  take  effect  January 
31,  1900.  No  attempt  was  made  to  enforce  the 
extra-territorial  view,  as  was  done  in  Arkan- 
sas, and  the  insurancecompaniescompromised 
by  ceasing  to  use  the  rates  furnished  by  the 
Jalonick  rating  bureau  of  Dallas,  Texas,  and 
that  established  went  out  of  business.  All 
state  and  local  rating  boards  were  disbanded." 


Colorado  Taxes  on  Total    Capital    Au- 
thorized. 

Attorney  General  Post  of  Colorado  has  rendered 
an  opinion  holding  that  foreign  insurance  corpora- 
tions doing  business  in  the  stale,  under  a  construc- 
tion of  the  law,  must  pay  a  tax  on  the  capital  stock 
as  indicated  by  the  articles  of  incorporation.  The 
question  propounded  to  the  attorney  general  by  the 
auditor  was: 

"What  shall  be  deemed  the  capital  stock,  for 
assessment  of  the  state  corporation  license  tax, 
against  insurance  companies  whose  home  office  and 
principal  place  of  business  is  outside  of  the  United 
States  ?" 

Heretofore  the  foreign  companies  have  paid  taxes 
upon  their  deposit  capital.  The  attorney  general 
now  holds  that  ''corporation  license  tax  should  be 
collected  upon  the  basis  of  the  full  amount  of 
authorized  capitalization,  as  shown  by  the  articles 


Ha-viraiian  Fire   Inquest  Law. 

The  marshal  of  the  republic  or  his  deputy 
or  any  sheriff,  or  district  magistrate  within 
whose  jurisdiction  any  tire  has  occurred 
whereby  any  house  or  other  building  or  any 
cane  field,  land  or  forest  in  such  jurisdiction 
has  been  wholly  or  in  part  consumed  shall  in- 
quire into  the  cause  or  origin  of  such  fire  and 
ascertain  whether  it  was  kindled  bj'  design 
or  resulted  from  negligence  or  accident,  pro- 
vided that  no  such  inquests  shall  be  held  in 
any  case  unless  grounds  to  suspect  that  such 
fire  was  the  result  of  culpable  negligence  or 
of  design  or  occurred  under  such  circum- 
stances that  the  interests  of  justice  and  the 
protection  of  property  require  an  investiga- 
tion. 

The  said  officers  may  summon  and  empanel 
a  jury  of  not  less  than  three  nor  more  than 
six  persons  from  among  the  householders  or 
freeholders  residing  in  the  district  to  hear 
the  evidence  which  may  be  adduced  touching 
or  concerning  such  fire  and  to  render  a  ver- 
dict undef  oath  thereupon,  according  to  the 
facts. 


Poo  Chow,  China,  at  the  head  of  the  For- 
mosa straits,  was  virtually  wiped  out  by  tire, 
August  18.  The  fire  started  in  the  foreign 
quarters.  The  loss  to  European  merchants  is 
said  to  be  three-quarters  of  a  million,  covered 
by  insurance  in  Chinese,  British  and  other 
European  companies.  Foo  Chow  or  Fuchou 
has  a  population  of  70,000,  nearly  all  Chinese. 
Thousands  of  looters  carried  off  many  valuable 
packages  from  the  smoking  ruins.  A  dis- 
patch says  the  soldiers  were  called  out,  and 
so  tenaciously  did  the  looters  cling  to  the 
stolen  goods  that  it  was  necessary  to  slash 
their  arms  with  swoi'ds.  In  many  instances 
the  looters  lost  an  ai-m  by  a  heavy  sword 
stroke.  A  heavy  wind  was  blowing  when  the 
fire  broke  out,  and  rice  and  other  godowns 
(warehouses)  quickly  sank  into  heaps  of  ashes. 


A  I'KOCESS  has  been  invented  in  Paris  to 
make  wood  fireproof  with  electricity.  The 
wood  is  immersed  in  a  bath  of  magnesium 
sulphate.  Lead  electrodes  are  used,  one  be- 
ing separated  from  the  other  bj'  a  sailcloth 
diaphragm.  A  direct  current  of  110  volts  is 
sent  through  the  wood.  The  sap  is  thereby 
extracted  and  a  non-inflammable  salt  takes 
its  place  in  the  pores  of  the  wood. 
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A    CHief    Justice    Sues    tHe    Mutual   Re- 
serve. 

Chief  Justice  Simmons  of  the  supreme 
court  of  Atlanta,  Ga.,  has  begun  suit  for 
$2,000  ag-ainst  the  Mutual  Reserve  Fund 
Life  Association  of  New  York.  The 
g^round  for  the  action  is  the  excessive  as- 
sessments on  the  plaintiffs  $5,000  policy, 
which  he  refused  to  pay.  The  policy 
lapsing,  the  plaintiff  justice  holds  that 
the  assessment  companj^  is  indebted  to 
him  in  the  sum  of  $2,000. 


Annuity  Insurance. 

This  branch  of  life  insurance  is  neg- 
lected in  this  country.  Yet  the  future 
has  in  store  a  tremendous  development  of 
the  "pension"  idea. 

Because  the  number  of  unmarried  men 
and  women  is  inci-easing.  And  because 
selfishness  is  increasing  and  the  family 
tie  is  decreasing. 

A  considerable  portion  of  the  assets  of 
the  giant  life  companies  consists  of  money 
paid  for  annuities. 

There  is  no  medical  examination  for  an 
annuity  contract.  And  there  is  no  reduc- 
tion of  cost  because  the  risk  is  impaired. 
Rates  are  based  on  the  mortality  tables 
of  selected  lives.  But  the  man  who  ap- 
plies foi-  an  annuity  is  as  a  rule  a  first- 
class  risk.     And  ho  knows  it. 

THE   APPLICATION. 

In  applying  for  an  annuity  the  applicant 
gives  his  name,  address  and  occupation: 
the  name,  address  and  the  occupation  of 
the  person  (payee)  to  whom  the  annuity 
is  to  be  paid:  the  sex,  name,  address  and 
occupation  of  the  person  (the  annuitant) 
during  whose  life  the  annuity  is  to  be 
paid. 

The  applicant  also  gives  the  date  of 
birth,  place  of  birth  and  age  at  last  birth- 
day of  the  annuitant,  and  the  names  of 
the  parent  thereof. 

The  amount  or  single  premium  paid  for 
this  annuity  is  absolutely  the  property 
of  the  insuring  company.  The  company 
agrees  to  pay  the  annuity  only  in  period- 


ical amounts,  and  the  death  of  the  annu- 
itant causes  the  annuity  to  wholly  cease, 
the  payee  having  no  right  of  apportion- 
ment. Payments  are  made,  as  agreed, 
annually,  semi-annually  or  quarterly. 

The  applicant  warrants  all  the  state- 
ments as  true  and  complete.  If  untrue  as 
to  age  or  identity  of  annuitant,  the  policy 
becomes  void. 

There  ai'e  people  to  whom  this  form  of 
protection  is  the  best  that  can  be  devised. 
They  are  under  no  obligations  to  others: 
they  have  money;  they  have  made,  or  do 
not  care  to  make  further,  provision  for 
others:  or  perhaps  some  rich  person,  the 
applicant,  desires  to  provide  them  with 
an  annuitj'  for  the  remainder  of  their 
days. 

As  we  have  said,  the  number  of  people 
who  should  have  this  form  of  protection 
is  increasing  rapidly  in  the  United  States. 
It  is  the  business  of  solicitors  to  find  these 
people.  

The   5    Per    Cent.   Gold    Bond    Policies. 

The  Wall  Street  Journal  has  been  crit- 
icising the  companies  which  offer  5  per 
cent,  gold  bond  policies.  It  claims  that 
they  deceive  the  public,  since  it  is  impos- 
sible for  any  company  to  pay  5  per  cent, 
interest. 

This  is  true,  but  as  it  happens  the  5  per 
cent,  promised  is  based  on  the  face  .value 
of  a  matui-ing  policy  payable  in  instal- 
ments, for  which  the  company  gives  a 
cash  option  much  larger  than  the  face 
sum.  The  actual  value  of  the  policy  is  so 
much  larger  than  the  face  value,  when 
the  5  per  cent,  interest  begins  to  run, 
that  the  actual  interest  paid  is  only  about 
3  per  cent. 

In  a  limited  and  not  specially  vicious 
sense  the  promise  of  5  per  cent,  interest 
is  a  deception.  But  that  is  true  of 
stock  paying  say  9  per  cent,  on  face  value 
but  only  5  per  cent,  on  market  value. 
The  life  company  pays  5  per  cent,  on  face 
value  and  3  per  cent,  on  market  or  option 
value;  and  it  might,  by  charging  enough 
prior  to  maturity,  undertake  to  issue  a 
10  or  15  per  cent,  gold  bond  policy. 

The  5  per  cent,  gold  bond  policy  is  not 
one  which  the  Coast  Review  would  warmly 
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endorse.  The  policy  is  to  be  condemned 
to  the  unknown  extent  which  it  persuades 
men  to  take  out  less  protection  than  they 
otherwise  would  of  a  less  expensive  con- 
tract: and  it  is  also  to  be  condemned  in  so 
far  as  it  deceives  any  man.  But,  on  the 
other  hand,  it  is  a  contract  which  the 
companies  can  carrj'  out,  and  which  may 
persuade  men  to  insui-e  who  otherwise 
would  not  be  tempted. 


Commissioner  DeartH  ojf  Minnesota  on 
Fraternal   Insurance. 

EXPENSES   HIGHER    THAN   IN    LEGAL   RE- 
SERVE  INSURANCE. 

''The  word  'fraternal'  certainly  covers 
a  multitude  of  sins,  as  applied  to  the  in- 
surance business.  Many  appear  to  think 
that  because  the  society  is  conducted  up- 
on the  fraternal  plan  it  must  be  safe  and 
sound,  when,  in  many  cases,  it  means 
nothing  of  the  sort.  The  laws,  however, 
should  be  such  that  the  word  'Fraternal' 
would  carry  with  it  the  confidence  of  and 
security  to  the  members  present  as  well 
as  prospective.  This  can  only  be  accom- 
plished by  a  legal  requirement,  that  the 
premium  payments  made  under  the  policy 
or  certificate  contracts  shall  be  sufficient 
from  date  of  issuance  of  the  policy,  and 
annually  thereafter  during  the  life  there- 
of, to  create  a  i*eserve  which,  at  4  per 
cent,  interest  annually,  will  mature  the 
face  amount  called  for  in  the  policy  con- 
tract at  the  time  of  its  certain  maturitj'. 
with  a  sufficient  loading  added  to  meet 
the  necessary  running  expenses. 

"Thei-e  is  one  thing  absolutely. sure  and 
cannot  be  gainsaid  by  any  one  familiar 
with  the  principles  of  life  insurance,  and 
that  is,  the  mortality  cost  in  a  fraternal 
society  is  bound  to  equal  that  of  any  old- 
line  or  legal  reserve  company:  therefore, 
the  only  element  whereby  insurance  pro- 
tection can  be  furnished  for  a  less  sum 
than  that  charged  by  any  othei-  class  of 
companies  is  in  the  matter  of  expense. 
The  sworn  statements  of  the  various  fra- 
ternal societies  filed  with  this  department 
show  that  the  average  percentage  of  ex- 
pense to  each  dollar  of  mortality  cost  ex- 
ceeds that  of  the  old-line  companies,  this 


being  especially  true  of  all  the  smaller 
fraternals,  a  few  which  have  a  very  large 
membership  being  excepted.  There  is 
no  question  but  what  the  expense  of  con- 
ducting the  business'  in  all  companies, 
regardless  of  class,  is  far  greater  than  it 
should  be,  and  that  a  great  saving  to  the 
policyholdei'S  could  and  should  be  enjoyed 
from  this  source.  I  would  strongly  rec- 
ommend the  passage  of  a  law  compelling- 
each  and  every  life  insurance  society, 
whether  conducted  upon  the  fraternal  or 
oi-dinary  plan,  to  charge  a  rate  based  up- 
on some  well-established  table  of  mortal- 
ity, with  an  annual  rate  of  interest  that 
would  give  absolute  assurance  to  the 
membership  that  the  protection  furnished 
is  reliable,  secure  and  permanent,  as  there 
is  not  a  single  instance,  no  matter  what 
the  volume  of  the  society's  membership 
may  be,  which  will  not,  sooner  or  later, 
have  the  face  of  its  charter  turned  to  the 
wall  if  it  does  not  collect  from  its  members 
a  sufficient  amount  of  premiums  or  assess- 
ments to  meet  its  certain  mortality  cost 
and  reasonable  legitimate  expenses." 


Indxistrial  Notes. 

Industrial  insurance  is  150  years  old. 

The  strikes  over  all  the  country  have 
seriously  disturbed  industrial  life  as  well 
as  other  forms  of  business. 

The  amount  of  industrial  insurance  in 

force    in     English-speaking    countries  is 

$2,500,000,000.  with  over  half  in  force  in 

the  United  States.     The  total  number  of 
policyholders  is  about  30.000,000. 

The  Mutual  Reserve  Fund  is  pushing 
its  monthly  payment  policies  among  the 
industrial  classes.  If  it  can  write  much 
of  this  business  it  should  be  able  to  make 
a  fair  showing  of  outstanding  insurance 
at  the  end  of  the  year.  People  who  take 
out  monthly  payment  policies  are  not 
likely  to  know  anything  of  the  real  condi- 
tion or  sensational  record  of  the  associa- 
tion. 


A  little  over  a  year  ago  we  first  called 
the  attention  of  Insurance  Press  to  the 
fact  that  its  "payments  to  policyholders" 
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by  states  yielded  totals  about  double  the 
official  figures.  Legal  reserve  and  assess- 
ment and  fraternal  claims  and  dividends 
combined  would  not  eqvial  the  totals 
printed  by  our  enterprising  New  York 
contemporary.  We  asked  for  an  explana- 
tion several  times,  and  still  await  it. 


Paragraphs  for  Life   Men. 

Michigan.— Com,  Bari-y  will  not  ac- 
cept liens  as  assets. 

Hiram  G.  Wilson  of  St.  Louis,  the 
first  general  agent  the  Northwestern 
Mutual  Life  ever  appointed,  died  last 
month. 

Sacramento. — Dr.  A.  M.  Heoderson 
has  beg'un  suit  against  the  Pacific  States 
Life  Assurance  Co.  for  $280.50  paid  by  him 
during  the  past  two  years. 

George  E.  Paw  of  the  Home  Life  is 
doing  some  efi'ective  work  in  northeastern 
California.  The  company  recently  paid 
a  $2,000  claim  on  the  life  of  a  farmer  at 
Fall  River  Mills. 

In  the  Wyckoff  suit  for  $50,000  alleged 
damages,  at  Salinas,  Cal. ,  the  testimony 
of  a  life  agent  in  expectancy  tables  was 
offei-ed.  The  objections  of  the  railway 
company's  attorneys  were  sustained. 


Increased  Praternal  Rates. — The 
Knights  of  Columbus  (R.  C. )  has  in- 
creased its  rates  and  made  policies  five 
year  term.  The  new  rates  are  still  too 
low.  The  result  must  be  repudiation  or 
compromise. 

The  defunct  Northwestern  Life  Assur- 
ance Co.  of  Chicago  will  pay  40  cents  on 
the  dollar.  The  assets  have  been  sold 
for  a  sum  sufficient  to  pay  that  propor- 
tion of  the  obligations.  The  claims  total 
about  a  million. 

The  fraternal  congress  in  Detroit 
adopted  a  viniform  minimum  rate.  The 
rule  applies  to  all  new  societies  that  will 
oi'ganize  from  this  time.  Others  come 
under  its  provisions  later.  The  manner 
of  conforming  to  the  new  rate  is  left  with 
the  societies.  They  can  have  a  level,  step 
or  any  other  rate  that  is  in  accord  with 
the  rule. 

Beneficiary  Changed.— Mrs.  Kath- 
erine  Schubert  of  Oakland,  widow,  now 
finds  that  her  late  husband  changed  the 
name  of  the  beneficiary  a  short  time  be- 
fore he  died.  As  she  paid  all  the  premi- 
ums, the  widow  very  naturally  objects, 
and  will  endeavor  to  recover  from  the 
Bankers  Life  Association,  in  which  the 
deceased  was  insured. 


some:    comparative:   life:   figure-s. 

Union  Central  Life  Insurance  Company. 

Year  188.').  Year  1890.  Year  1895.  Year  1900. 

Premium  income $  794,796  %    2,078,384  $    3,106,673  $    4,842,780 

Assets 2,677,063  '     6,614,487  14,.342,154  26,233,304 

Dividends  to  policyholders 20,830  30,624  134,147  273,845 

Surplus  to  policyholders     459,901  379,828  1,657,127  3,510,239 

Insurance  in  force  at  end  of  year 17,334,913  50,055,701  84,2.50,278  148,820,737 

New  insurance  written  in  year      7,055,591  20,149,826  25,752,511  32,302,156 

Gain  of  amount  in  force  in  the  year 3,281,652  8,412,580  9,038,980  12,663,252 

Ratio  in  gain  in  ins.  in  force  to  am' t  written  .  46.5%  41.7%  35.1%  39.2% 

Ratioofdiv'ds  to  policyholders  to prem.  inc.  .  2.6%  1.5%  4.8%  5.7% 

Same  ratio  for  all  companies 16.5%  9.5%  7.1%  7.1% 

Loans  on  real  estate  about  79  per  cent,  of  force  to  amount  written  has  declined.  Ratio 
assets.  Interest  due,  $822,171.  Premium  of  new  business  to  amount  in  force  has  de- 
notes about  22  per  cent,  of  premiums.  Cash  clined  from  40  per  cent,  to  less  than  22.  Mor- 
and  bonds  and  stocks  a  little  over  2  per  cent.  tality  experience  has  been  favorable.  Com- 
of  gross  assets.  Dividends  small  and  less  pany's  loans  are  reported  to  be  chiefly  on 
than  the  general  average.  Percent  of  sur-  farming  lands  in  the  West, 
plus  has  fallen.    Ratio  of  gain  in  amount  in  - 
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Rates  will  bo  raised  by  the  Maccabees 
order. 

The  Prudential  writes  $100,000  on  a 
single  life. 

The  Northwestern  National  of  Madison 
and  the  Northwestern  National  of  Minne- 
apolis have  consolidated,  with  headquar- 
ters in  the  Minnesota  city. 

The  Interview  continues  to  hammer 
the  Mutual  Reserve  Fund  with  most  scan- 
dalous charges:  but  the  association  does 
not  bring  the  libel  suits  which  were 
threatened. 

J.  A.  O'Shaughnessy,  formerly  the 
popular  state  insurance  commissioner  for 
Minnesota,  has  been  appointed  field  man- 
ager for  the  Minnesota  Mutual  Life  Insur- 
ance Co,  This  company  will  do  business 
in  the  Pacific  West. 

During  the  first  half  of  1901  the  Prov- 
ident Savings  Life  paid  140  death  claims, 
from  Maine  to  Texas  and  from  Alabama 
to  Washington.  The  society  has  over 
$100, 000, OOOinsurance in  force.  Payments 
to  policyholders  since  organization,  to- 
gether with  funds  held  for  them  in  trust, 
exceed  $23,000,000. 

When  the  Provident  Savings  Life  first 
entered  California,  with  the  Baker  broth- 
ers as  agents,  it  met  some  stiff  losses  in 
the  tens  and  twenties.  But  the  society  is 
a  stayer,  and  it  was  undismayed  by  sim- 
ilar unusual  losses  in  the  following  year. 
Latterly  the  society  "s  death  losses  in  Cali- 
fornia, with  increased  business,  have  been 
small. 

Looking  over  the  56th  annual  report 
of  the  New  York  Life  we  are  impressed 
by  its  elaborateness.  Schedule  A  gives 
the  real  estate;  B,  the  bonds  and  mort- 
gages; C  and  D,  statements  from  the 
treasury  department.  Still  another  long 
sheet  gives  deposits  in  various  states  and 
countries,  with  insurance  in  force  therein. 
In  New  Zealand,  with  68  policies,  there 
is  $24,332;  in  Servia,  772  policies  and 
$5,415  deposit;  in  Bulgaria,  1,617  policies 
and  $18,701  deposit:  in  Austria.  4,646  pol- 
icies and  $3,464,706  deposit;  and  so  forth. 


Bankrupt. — A  voluntai-y  petition  in 
bankruptcy  was  filed  in  the  United  States 
District  Court  recently  by  George  Miller 
Martin,  a  clerk  employed  by  a  San  Fran- 
cisco life  insurance  office.  He  scheduled 
liabilities  in  the  sum  of  $2,225,  made  up  of 
borrowed  money,  principally  in  amounts 
ranging  from  $1  to  $200. 

Consumption  cost  the  Prudentialniore 
than  half  a  million  net  last  year.  There 
appears  to  be  a  "selection"  against  the 
company  in  this  i-espect,  owing  to  the 
present  method  of  medical  examination. 
The  actuary  believes  that  infection  and 
not  heredity  explains  the  excessive  mor- 
tality from  tuberculosis. 

The  Manhattan  Life  Insurance 
Company  announces  the  appointment  of 
.Tames  D.  Pratt  as  its  general  agent  for 
Philadelphia  and  vicinity,  succeeding  the 
firm  of  James  B.  Carr  cSt  Son,  who  were 
the  first  agents  of  the  company  in  that 
city  and  who  represented  the  company 
for  almost  fifty  years.  Mr.  Pratt  is  very 
prominent  in  business,  social  and  club  cir- 
cles in  Philadelphia,  and  before  contract- 
ing with  the  Manhattan  was  engaged  in 
the  surety  business,  representing  the 
United  States  Fidelity  &  Guaranty  Com- 
pany. 

Ne-w  Oriental   Life   Insurance  Co. 

A  life  insurance  company,  to  be  oper- 
ated on  a  legal  reserve  basis,  has  been 
organized  in  Honolulu,  with  $200,000  cap- 
ital. The  stockholders  include  a  number 
of  Chinese  merchants.  It  is  the  design 
of  the  management  to  do  business  in  the 
Islands,  in  San  Francisco,  and  in  Hong- 
kong and  other  Oriental  cities.  If  prop- 
erly managed  the  Oriental  Life  should 
meet  with  considerable  success  and  bo- 
come  a  permanent  institution. 


A  Loud  Squeal. 

The  Travelers  is  squealing  because  the 
Mutual  Benefit  and  other  mutuals  are 
issuing  non-participating  policies  at  lower 
rates  than  it  offers.  The  Travelers  ap- 
pears to  have  been  badly  pinched,  for  it 
is  trying  to  get  the  courts  to  rule  that 
mutual  companies  can   not   legally   issue 
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non-participatino-  or  fixed  charge  policies. 
We  believe  that  the  verdict  of  the  jury 
of  the  general  public  is  that  the  Travelers 
would  better  meet  the  lower  rates  of  the 
mutuals,  and  not  beg  the  courts  to  come 
to  its  rescue. 


Poindexter  and  F.  E.  Busby  (of  Denver), 
executive  committee. 


Union  Mxitxial's  Ne-w  Building^s. 

An  attractive  office  building  has  been 
erected  in  Portland,  Me.,  by  the  Union 
Mutual  Life  Insurance  Co.  The  new 
structure  is  six  stories  high,  modern  and 
fireproof.  It  adjoins  and  is  connected 
with  the  old  office  building. 

The  growing  business  of  the  company, 
and  the  need  for  more  room,  suggested 
the  new  building  both  as  an  investment 
and  to  meet  the  requirements  of  the  com- 
pany. The  building  is  built  of  iron,  steel, 
cement,  bricks  and  stone,  and  wood  has 
been  used  only  for  the  finish  of  the  offices. 
There  are  two  elevators.  The  com- 
pany's buildings  are  in  the  heart  of  the 
city,  and  the  tenants  include  some  of  the 
most  prominent  professional  and  business 
men  in  Portland. 


First  Annual  Meeting'  of  tHe  Agents  of 

tHe  National  Life  Ins.   Co.   of 

Vermont. 

The  first  annual  meeting  of  the  Agents 
Association  of  the  National  Life  Insur- 
ance Co.,  of  Montpelier,  Vt.,  was  held  in 
Buffalo  on  August  21  and  22.  Forty-two 
representatives  of  this  thriving  company 
were  present.  Three  new  members  were 
elected.  Among  those  in  iittendance  were 
President  .Tames  C.  Houghton,  Vice- 
President  Jos.  A.  De  Boer,  Medical  Di- 
rector Dr.  A.  B.  Bisbee  and  Supt.  of 
Agencies  James  B.  Estee. 

President  Olmsted  instituted  a  ques- 
tion box.  Many  of  the  inquiries  were 
answered  in  a  practical  way  by  Vice-Pres. 
De  Boer. 

Manager  Whitney  of  Buffalo  arranged 
a  very  delightful  excursion,  including  a 
steamer  ride  and  visit  to  the  Falls. 

Officers  for  the  ensuing  year  are  Edw. 
O'Nie]  of  Pittsburg,  president;  T.  C. 
Thompson  and  Geo.  P.  Dewey,  vice-pres- 
idents; Jas.  A.  Wellman,  sec:  Philip 
Burnett,  treas. ;  .John  F.  Makeily,  John  S. 


An    Assessment    of     $974'. 20     by    tHe 
Pacific  States  Life. 

Insurance  in  the  Pacific  States  Life  As- 
sui-ance  Co.,  now  defunct,  appears  to 
have  "come  high^"  if  we  may  judge  from 
the  following  copy  of  a  letter  by  the  pres- 
ident to  a  policyholder: 

San  Francisco,  July  33,  1901. 
Heary  P.  Dalton, 

Oakland,  Cai. 

The  Insured  under  Policy  No.  1007. 

Dear  Sir :  Please  take  notice  that  an  as- 
sessment of  .$974.20  has  been  made  upon  you 
pursuant  to  and  by  the  order  of  the  board  of 
directors  of  the  Pacific  States  Life  Assurance 
Company  in  accordance  with  the  conditions  of 
your  policy  contract  and  chapter  No.  116  of 
the  laws  of  the  state  of  California. 

The  payment  of  the  amount  of  this  assess- 
ment must  be  made  within  sixty  days  from 
date  of  this  notice  at  the  home  oflflce  of  the 
company,  room  14,  5.30  California  street,  San 
Francisco,  California.  If  the  same  is  not 
paid  within  sixty  days  the  policy  and  entire 
contract  will  be  ipso  facto,  null  and  void,  and 
all  payments  thereon  will  become  forfeited. 
Pacific  States  Life  Assurance  Company,  Cor- 
nelius J.  Sullivan,  president. 

Mr.  Dalton's  policy  was  taken  out  first 
as  a  10-payment  life,  and  afterward,  in 
consideration  of  his  making  it  a  single 
payment  life,  the  company  issued' him  a 
number  of  shares  of  the  stock  of  the  cor- 
poration. Mr.  Dalton  has  a  single  pay- 
ment life  policy,  fully  paid  up,  which  has 
cost  him  'more  than  would  have  been 
charged  by  the  regular 'company  whose 
figures  are  before  us.  Mr.  D.  also  has  a 
letter  from  Cornelius  J.  Sullivan,  the 
president,  signed  as  an  individual,  guar- 
anteeing to  make  all  future  payments  on 
his  policy  that  might  arise.  We  are  in- 
formed that  other  policyholders  have  re- 
ceived similar  letters. 

These  are  the  facts,  as  we  learn  from 
good  authority.  The  reader  is  at  liberty 
to  draw  his  own  conclusions  therefrom, 
as  to  this  assessment  company  and  its 
president.  It  seems  to  us  a  duty  to  print 
the  facts. 

NO    REPLY. 

p.    S.     A   copy    of    the    foregoing    was 
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mailed  to  Mr.  Sullivan,  with  a  request 
for  a  reply.  Nearly  a  month  has  passed, 
but  no  reply  has  been  received. 

Ccmbination    Life,    Endo-wment,    Acci- 
dent,  HealtH  and  Annuity  Policy. 

The  Security  Trust  &  Life  Insurance  Co.  is 
issuing  a  remarkable  combination  policy 
which  has  been  very  favorably  received. 
It  covers  accident,  health  and  death,  and  pro- 
vides for  an  endowment  and  an  annuity. 

The  aim  of  the  management  is  to  provide 
an  unequaled  form  of  endowment  protection, 
and  to  this  end  some  important  changes  have 
recently  been  made. 

Instead  of  30  days  being  the  time  limit  for 
accidental  injuries  causing  death,  the  limit 
has  been  extended  to  90  days. 

The  clause  providing  a  charge  of  indemnity 
benefits  paid  against  the  policy  has  been 
eliminated. 

The  accident  and  sick  benefits  available  are 
available  upon  delivery  of  the  policy,  instead 
of  six  months  from  date. 

The  clause  referring  to  aggregate  indem- 
nity being  in  excess  of  money  value  of  time, 
etc.,  has  been  entirely  eliminated. 

The  clause  referring  to  understatement  of 
age  in  application  has  also  been  removed. 

These  changes,  all  liberalizing  this  combin- 
ation policy,  have  been  effected  without  any 
increase  of  premium  rates,  which  remain  as 
originally  published.  We  agree  with  Assist- 
ant Manager  Oscar  A.  Craine  in  the  state- 
ment that  this  liberal  and  safe  policy  offers  to 
prospective  insurants  combined  features  of 
pi'otection  and  investment  which  will  make 
it  the  leader  for  the  fall  campaign. 

The  Securit}'  Trust  &  Life  is  offering  to 
agents  very  liberalcommissionson  this  policy. 
Further  particulars  can  be  had  by  addressing 
the  home  office  in  New  York  city. 


Eviropean   Insurance  Press. 

The  particular  companies  thus  to  be  at- 
tacked are  the  great  American  life  offices  and 
one  English  accident  insurance  company. 
The  newspapers  of  many  countries  have  been 
searched  to  fill  the  allotted  space.  To  throw 
mud  in  the  hope  that  some  may  stick.  A 
young  lawyer  at  Santiago,  Chili,  became  in- 
volved, was  intimate  with  a  young  woman, 
used  his  opportunities  to  insure  her  life  and 
poison  her.  The  fact  that  he  was  an  agent  for 
the  American  company  with  which  the  assur- 
ance was  effected  was  apparently  ample  justi- 
fication for  charges  against  the  company  and 


its  servants  in  general.  The  original  remark 
on  the  subject  comes  at  the  end  of  the  para- 
graph, and  merely  says:  "These  are  rough, 
jolly  fellows,  these  of  the  New  York  Life." 
The  other  offices  come  in  for  the  same  class  of 
abuse.  A  recent  issue  of  one  so-called  insur- 
ance journal  was  devoted  to  the  Ocean  Acci- 
dent Company,  and  contained  little,  if  indeed 
anything,  in  the  way  of  criticism,  but  plenty 
of  common  abuse. — Insurance  Spectator,  Lon- 
don. 

THe  Modern  Trojans. 

This  Oakland,  Cal.,  assessment  company 
is  defendant  in  a  suit  brought  by  Ann  C. 
Mitchell,  widow  of  a  deceased  policyholder, 
for  $950  due  on  a  policy.  This  order  was 
started  by  politicians.  The  Coast  Review 
has  warned  the  public  against  it.  The  name 
is  enough  to  condemn  it. 


Eag'le     Fraternal     Insurance     Associa- 
tion Sued. 

A  suit  against  this  association  is  in  an  Ore- 
gon court,  brought  by  Malvina  H.  Braak,  wid- 
ow of  a  certificate-holder  who  was  di'owned 
by  falling  off  a  steamer,  June  21,  1900.  Mrs. 
B.  waited  nearly  a  year,  trying  all  that  time 
to  get  the  $1,000  due  her.  The  defendant  is  a 
corporation  organized  under  the  laws  of  Ore- 
gon, and  the  only  connection  it  has  with  the 
Fraternal  Order  of  Eagles  is  that  the  insured 
must  also  be  members  of  that  order. 

The  certificate-holder  is  guaranteed  an 
amount  equal  to  2  per  cent,  of  the  aggregate 
amount  of  the  guaranteed  fund,  as  shown  by 
the  books,  not  to  exceed  the  face  of  the  policy. 

The  Eagle  Fraternal  Insurance  Association 
was  incorporated  at  Portland  in  1889.  One  of 
the  directors  is  said  to  live  in  Chicago.  Sen- 
ator Tim  Sullivan  of  New  Yoi-k  is  al.so  said  to 
be  a  director. 

An   dxample  of  Corporate   Honor. 

The  father  of  the  writer  died  in  July,  1874, 
and  the  affairs  of  his  estate  were  settled  as 
promptly  as  possible.  In  the  fall  of  1891, 
more  than  seventeen  years  after  his  death, 
in  examining  some  papers  which  had  been 
overlooked,  a  paid-up  policy  in  the  Connecti- 
cut Mutual  was  discovered  and  reported  to 
the  company  at  its  offices  in  Chicago.  Proper 
proofs  of  death  and  burial  were  furnished, 
and  with  no  fuss,  no  plea  as  to  the  time 
which  had  elapsed  before  the  company  had 
been  notified  (the  policy  provided  that  proof 
of  death  should  be  furnished  within  sixty 
days),  the  amount  of  the  policy  was  paid. 
No  objections    were    urged.      No   statement 
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asked  from  the  beneficiary  for  advertising 
purposes.  It  "was  a  perfect  example  of  "cor- 
poi-ate  honor.'' — Law  Register,  Chicago. 


Life      Insvirance      Better      Than      These 
Savings   BanKs. 

About  10  cents  on  the  dollar  is  what  the 
depositors  will  get  for  the  money  they  in- 
trusted to  the  Superior  Street  Savings  and 
Banking  Company  of  Cleveland,  O.  -There 
were  deposits  of  about  $80,000  in  the  bank, 
and  the  receiver  says  he  has  only  $1,000  that 
he  can  count  on  from  which  to  pay  them.  He 
says  that  the  bank's  securities  are  also  open 
to  suspicion. 

This  is  the  third  Cleveland  bank  wreck 
this  year.  All  were  state  banks,  using  the 
word  "savings"  in  their  names  to  attract 
small  tradesmen  and  workingmen.  The  first 
smash  landed  the  president  of  the  bank  in 
Seattle  with  $37,  and  he  committed  suicide  so 
that  his  widow  would  get  his  $30,000  life  in- 
surance. 

The  Superior  Street  bank  was  organized 
four  years  ago  with  $50,000  capitalization.  A 
few  weeks  ago  announcements  were  made 
through  the  newspapers  that  the  bank  was  so 
prosperous  that  the  capitalization  was  being 
doubled.  It  is  now  found  that  the  bank  was 
never  legally  in  existence,  because  only  $14,- 
000  of  capital  stock  had  ever  been  sold,  and 
the  law  requires  half  to  be  paid  in  before 
banks  should  do  business.  Shaky  loans  to  a 
company  with  a  real  estate  scheme  and  to 
ofiicials  of  the  bank  wrecked  it.  Small  town 
bankers  were  elected  to  the  directorate,  and 
this  honor  led  them  to  use  it  as  a  depository. 


Ho-w  the   Raizell   Life    Ins\arance    Com- 
pany Gets  Business. 

Scene— Office  of  N.  P.  Boomer,  Wall  street 
financier.  Enter  R.  E.  Bates,  agent  of  the 
Raizell  Life. 

R.  E.  Bates. — Mr.  Boomer,  I  am  an  exec- 
utive special  of  the  Raizell  Life  Insurance 
Company  and  I  am  authorized  to  give  away 
$20,000  policies  in  the  company  to  prominent 
financiers  by  way  of  advertising  the  com- 
pany. But  I  want  to  make  five  per  cent,  com- 
mission out  of  these  transactions,  and  as  a 
business  man  you  will  not  consider  this  un- 
reasonable. Now,  are  you  willing  to  take  a 
$30,000  Raizell  policy  at  a  discount  of  ninety- 
five  per  cent,  of  the  first  year's  premium? 

Mr.  Boomer.— That's  a  very  liberal  proposi- 
tion, and  the  Raizell  Company  ought  to  be 
good  for  a  year  anyway.  Yes,  I'll  take  the 
policy ;  send  in  your  examiner  any  time,  and 


call  for  your  five  per  cent,  when  I  am  accepted. 

[Application  duly  signed  and  exit  R.  E. 
Bates,  smiling.] 

This  is  no  fairy  story,  but  an  actual  occur- 
rence, and  repetitions  of  it  are  reported  to  be 
of  everyday  occurrence. 

The  Raizell  Life  Insurance  Company  is  a 
pushing  concern,  and  R.  E.  Bates  is  its 
profit.— Spectator. 


United  States  Vital  Statistics. 

DECREASE    IN    THE   DEATH    RATE. 

The  chief  of  the  vital  statistics  division  of 
the  census  bureau  at  Washington  says  of  the 
mortality  statistics : 

DECREASE  IN  THE  GENERAL  DEATH  RATE. 

The  most  important  feature  of  the  results 
presented  is  found  in  the  decrease  in  the  gen- 
ei-al  death  rate  in  the  i-egisti-ation  era  of  18 
per  1,000  of  population,  a  decrease  of  nearly  10 
percent.,  and  the  decrease  in  the  rates  from 
the  particular  diseases  to  which  the  general 
decrease  is  due.  The  advance  made  in  med- 
ical science  and  sanitation  and  in  the  pre- 
ventive and  restrictive  measures  enforced  by 
the  health  authorities  is  still  more  strikingly 
shown  in  the  comparative  rate  for  the  regis- 
tration cities  of  the  country  taken  together. 

IN    CITIES. 

In  1890  the  death  rate  in  271  registration 
cities  of  5,000  or  more  people  was  21  per  1,000; 
in  1900  the  rate  was  IS  per  1,000  in  841  cities 
of  8,000  population  and  upward,  a  reduction  of 
3.4  per  1,000.  The  gross  population '  of  the 
cities  comprehended  was  14,958,254  in  1890  and 
21,6tJ0,037  in  1900. 

The  entire  meaning  of  these  figures  can  be 
properly  weighed  only  when  the  rates  for  the 
individual  cities  are  considered  in  connection 
with  the  known  conditions  of  local  improve- 
ment in  sanitation  and  health  regulations — 
factors  which  are  not  of,  a  statistical  nature 
and  were  not  developed  by  the  inquiries  in 
the  schedules. 

INCREASED    LONGEVITY. 

The  decrease  in  the  general  death  rate  and 
in  the  deaths  due  to  diseases  most  frequent 
in  the  early  years  of  life,  on  the  one  hand,  and 
the  increase  in  the  rates  due  to  those  diseases 
occurring  generally  at  advanced  ages,  on  the 
other  hand,  mean  increased  longevity. 

The  average  age  at  death  in  1890  was  31.1 
years;  in  1900  it  was  35.3  years. 

The  total  number  of  deaths  reported  in  1900 
was  1,039,094;  in  1890  it  was  841,410.  The  in- 
crease   was,    therefore,    197, (i75,    or    23.5    per 
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cent.  As  the  percentage  of  increase  in  the 
population  was  20.7  this  indicates  a  more  com- 
plete return  of  deaths  than  in  1890. 


l^ife   Insvirance  Vie-ws. 

Consumption  and  Life  Insurance. 

Mr.  Hobson  speaks  of  one-sided  medical 
statistics  and  of  the  theoretically  formed 
views  of  the  medical  profession.  In  truth 
the  statistics  supporting  heredity  in  which 
Mr.  Hobson  appears  to  trust  are  one-sided. 
In  view  of  the  enormous  death-rate  from 
tuberculosis  it  would  be  surprising  if  a  family 
history  of  this  disease  were  not  obtainable 
from  a  large  proportion  of  patients  suffering 
from  it.  The  only  proof  of  heredity  would  be 
to  show  that  tuberculosis  occurred  frequently 
in  certain  families  and  practically  in  no  other 
families;  short  of  this  the  probability  of 
heredity  of  tuberculosis  would  be  increased 
if  it  could  be  shown  that  this  disease  was 
much  more  common  in  certain  families  than 
in  the  average  for  the  whole  community,  due 
allowance  having  been  made  for  variations  in 
age  and  sex  distribution. 

We  are  told  by  Mr.  Hobson  that  "  no  record 
is  kept  of  the  life  tainted  by  heredity  who 
escapes  this  disease."  An  inquiry  on  this 
basis  by  the  actuaries  of  English  insurance 
oflSces  is  still  a  desideratum;  but  at  the  re- 
cent congress  on  tuberculosis  an  American 
statistician,  Mr.  Hoffman,  partially  supplied 
this  lack  from  the  experience  of  the  Pruden- 
tial Insurance  Company  of  America.  The  ex- 
perience is  based  on  twelve  years'  mortality 
statistics  relating  to  40,000  lives  which  were 
rejected  on  their  first  application  to  the  above 
insurance  company.  The  results  show  that  of 
those  rejected  on  account  of  actual  consump- 
tion 3t)  per  cent,  have  died ;  and  of  those  re- 
jected for  family  history — i.  e.,  on  the  ground 
of  a  supposed  hereditary  predisposition  to 
consumption — only  9  percent,  have  terminated 
by  death.  Mr.  Hoffman's  conclusion  is,  there- 
fore, not  surprising — "if  otherwise  in  physi- 
cal good  health,  an  applicant  with  a  family 
record  of  consumption  may  be  safely  accepted 
for  life  insurance  purposes."  If  to  this  con- 
clusion be  added  the  proviso,  which  Mr.  Hoff- 
man's later  remarks  suggest,  that  the  appli- 
cant has  not  in  recent  years  been  exposed  to 
household  infection  of  tuberculosis,  there 
need  be  no  difficulty  in  accepting  it. — Arthur 
Newholm. 

Inane  Stuff. 

We  should  be  sorry  to  think,  much  less  ven- 
ture to  say,  that  the  agents  of  the  Mutual 
Life,  or  any  of   them,  are   fools.     Yet,  if  the 


intelligence  of  these  gentlemen  is  to  be 
judged  by  some  of  the  printed  matter  that  is 
being  sent  out  to  them  as  "aids"  in  canvass- 
ing for  new  business,  no  other  conclusion 
could  be  reached  than  that  they  are  regarded 
as  fools  by  the  "smart"  person  in  the  home 
office  who  is  responsible  for  circulating  the 
inane  stuffy— Vigilant. 


Annual    Dividends    Preferred. 

The  Northwestern  Mutual  Life  has  found 
that  annual  dividends  are  favored  by  a  great 
majority  of  policyholders.  This  great  com- 
pany's policies  now  carry  the  option,  after  two 
years,  of  annual  dividends  or  deferred  div- 
idends for  tontine  periods. 


Fraternal   L^ife   Insvirance. 

The  Coast  Review  was  the  first  to  recog- 
nize the  good  as  well  as  the  evil  done  by  the 
fraternal  and  commercial  life  insurance  asso- 
ciations. We  said  that  they  brought  the  ben- 
efits of  life  insurance  home  to  a  class  of  men 
whom  the  regular  life  insurance  companies' 
solicitors  never  approached.  The  Travelers 
Record  took  up  the  matter  and  roundly  abused 
everybody  who  dared  say  a  word  in  behalf  of 
fraternal  or  other  heterodox  forms  of  life  in- 
surance. 

The  American  Prudential,  with  its  pictorial 
rock  of  Gibraltar,  should  be  well  known  to  the 
readers  of  magazines,  but  seems  not  well 
known  to  solicitors  and  insurance  men  gen- 
erallj'.  This  company  has  recently  opened 
offices  in  San  Francisco  and  Seattle,  and  is 
advertising  for  agents  for  its  ordinary  branch. 
We  have  just  received  two  letters  from  busi- 
ness men  asking,  "Is  the  Prudential  anj- 
good?"  That  is  easily  answered.  The  Pru- 
dential has  forty  million  dollars  assets,  four 
and  a  half  million  net  surplus,  and  twenty- 
four  and  a  half  million  annual  income. 


The  pot  has  called  the  kettle  black.  Bob 
Caverly  denounces  the  author  of  the  pam- 
phlet entitled  "Is  American  Life  Insurance  a 
Failure,"  which  is  said  to  have  been  cir- 
culated by  some  of  the  large  British  life 
offices. 


California  cities  now  have  to  insure  their 
firemen,  or  create  a  relief  fund  and  pay  pen- 
sions. It  would  be  better  to  insure  their 
lives  in  a  life  insurance  company.  We  sug- 
gest to  solicitors  that  here  is  an  opportunity. 

Wauken  &  MoKGAN  havc  opened  an  office 
in  Hanford,  Cal.,  for  the  Pacific  Mutual. 
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Semi-Anniial     Statement    of     tHe     Pre- 
ferred Accident  Ins.  Co. 

The  premiums  for  the  first  six  months 
of  1901  were  $591,379.  Claims,  death  losses 
and  weekly  indemnity  payments  were 
$244,149.  Commissions,  taxes.  etc., 
brought  up  the  total  disbursements  to 
$574,275,  or  some  $17,000  less  than  the 
premiums. 

The  Preferred's   Annuity  Policy. 

The  new  annuity  policy  of  the  Preferred 
Accident  Insurance  Co.  agrees  to  pay  $10 
weekly  during  the  life  of  the  beneficiary, 
if  the  assured  meets  with  death  from  an 
accidental  cause.  Another  benefit  is  the 
payment  of  the  life  annuity,  at  the  same 
rate  of  $10  weekly,  to  the  assured  himself 
as  long  as  he  lives,  should  he  suffer  the 
loss  of  the  sight  of  both  eyes,  or  the  loss 
of  both  hands,  both  feet,  or  a  hand  and  a 
foot. 

The  premium  on  the  Preferred's  new 
annuity  policy  is  $15  per  annum.  It 
should  prove  very  attractive,  and  as  the 
field  is  an  exclusive  one  the  Preferred's 
agents  will  doubtless  be  able  to  sell  many 
of  these  annuity  contracts. 


Liability    Insurance. 

The  big  strikes  are  affecting  employ- 
ers' liability  business. 

•In  England  about  one-third  of  the  em- 
ployers' liability  and  employers'  compen- 
sation act  cases  are  won  by  the  defend- 
ants. 

Agent  Pinnegan  of  the  Travelers 
now  represents  the  employers'  liability 
branch  of  the  company,  and  will  "hustle" 
for  that  sort  of  business  also,  in  his  usual 
effective  style.  Nearly  all  the  Travelers 
small  business  on  this  Coast  is  the  result 
of  the  personal  work  of  Mr.  Finnegan. 

"So  high  an  authority  as  Lord  Claude 
Hamilton  says  that  the  liability  business 
is  in  better  condition  here  than  in  Eng- 
land. The  credit  for  this  is  in  part  due  to 
some  English  managers  in  this  country. 
It  is  not  due  to  all  the  managers  of  Eng- 
lish companies.     It  is  not  due  to  the  old- 


est American  company  engaged  in  the 
business.  The  result  has  been  achieved 
in  the  face  of  their  hostility  and  in  the 
face  of  the  hostility  of  a  considerable 
number  of  other  managers,  most  of  whom 
have  ali-eady  taken  their  companies  to 
the  limbo  to  which  badly  handled  com- 
panies generally  go." — President  Sewai-d. 


Notes. 


The  Union  Casualty  of  St.  Louis  has 
entered  South  Dakota. 

The  Fidelity  &  Casualty  met  with  the 
largest  surety  loss  on  record — $102,471.94 
in  1885. 

We  suggest  to  the  accident  and  health 
companies  in  California  that  they  con- 
tract with  municipalities  to  pay  the  relief 
for  firemen  required  by  the  new  law,  in 
case  of  accident  or  sickness. 

Plate-glass  business  in  Chicago  is 
somewhat  demoi-alized.  One  company  is 
said  to  have  made  a  deal  with  the  plate- 
glass  trust  whereby  the  price  of  the  in- 
surance is  included  in  the  price  of  the 
glass. 

The  Travelers  Record  never  accepted 
the  challenge  of  the  Coast  Review  to  print 
a  summai-y  of  the  new  and  beneficial  pol- 
icy forms  or  features  in  accident ,  insur- 
ance alleged  to  have  been  originated  by 
that  company. 

Scoop. — The  Coast  Review  first  an- 
nounced the  erection  of  an  office  building 
in  Boston  by  the  Employers  Liability. 
Afterward,  on  receipt  of  the  August  Coast 
Review,  the  Standard  of  Boston  printed 
the  news.  Don't  blame  the  Standard  for 
not  giving  us  credit. 

The  Utah  resident  agency  law  excepts 
only  life  insui-ance  companies.  Accident, 
health,  employers  liability,  fidelity  and 
surety,  as  well  as  fire  companies,  are  pro- 
hibited from  writing  business  of  any  kind 
on  any  property  o)'  person  in  Utah,  ex- 
cept through  a  resident  agent.  Some  ac- 
cident business -had  been  written  in  San 
Francisco,  and  this  fact  may  have  been 
responsible  for  the  exception  of  life  busi- 
ness only  by  the  new  law. 
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Team  rates  have  been  found  to  be  too 
low. 

The  Union  Casualty  is  entei-ing  sev- 
eral states. 

The  Frankfort  is  finding  the  bur- 
glary business  very  profitable. 

In  our  legal  department  is  the  report 
of  a  case  wherein  the  Travelers  success- 
fully defended  a  case  on  the  ground  that 
as  the  claimant  was  able  to  supervise  his 
business  he  was  not  "wholly  disabled*'  as 
stipulated  in  the  policy. 

The  Phoenix  Indemnity  Co.  of  Denver 
refused  to  pay  a  claim  because  '"the  in- 
sured," who  fractured  his  skull,  did  not 
report  the  accident  within  ten  days.  In 
coui't  the  Phoenix  will  be  allowed  to  ex- 
plain how  a  man  with  a  fractured  skull 
could  make  out  the  necessary  papers. 
The  Phoenix  is  a  good  company  to  keep 
out  of. 

What  is  believed  to  be  the  first  in- 
stance of  the  wrecking  of  a  train  by  a 
somnambulist  occurred  on  the  Missouri 
Pacific  Road  at  Birch  Switch,  near  Gar- 
nett,  Kan.,  last  week.  The  brakeman  on 
a  freight  train  that  was  on  the  siding  lay 
down  on  the  ground  for  a  nap.  Two  fast 
freights  passed  in  safety,  after  which  the 
brakeman  in  his  slumbers  got  up,  opened 
the  switch  and  then  lay  down  again. 
Soon  a  passenger  train  came  along  and 
crashed  into  the  side-tracked  freight. 
The  engines  were  wrecked  and  the  fire- 
man of  the  passenger  engine  was  seriously 
injured.  The  train  crews  on  this  line 
have  been  overworked  for  the  last  few 
months,  which  is  said  to  account  for  the 
brakeman's  drowsiness.  Moral:  Insure 
in  a  company  that  pays  claims  without 
asking  you  whet-her  you  rode  with  the 
engineer. 

Insurance  agents  and  brokers  who 
have  heretofore  confined  their  operations 
to  fire,  life  and  accident  insurance  are  be- 
ginning to  appr-eciate  the  importance  of 
employers'  liability  insurance,  and  the 
companies  engaged  in  this  line  of  business 
report  a  constantly  increasing  number  of 
such  agents  and  brokers  asking  for  rates 


and  information,  and  this  is  a  condition 
of  things  tending  to  benefit  the  companies 
in  question,  because  it  will  diminish  the 
operating  expenses  while  it  increases  the 
volume  of  premium  income.  The  total 
premiums  paid  in  1900  for  employers'  lia- 
bility insurance  in  the  United  States 
amounted  to  $7,606,039,  and  when  it  is 
remembered  that  this  large  sum  repre- 
sents the  development  of  a  business  that 
began  in  1887,  it  must  be  obvious  that 
the  insuring  public  has  not  been  slow  in 
recognizing  the  value  of  the  protection 
offered. — R.  S.  Keelor  in  U.    S.   Review. 


Pacific  Surety  E.nters  Missouri. 

The  Pacific  Sui'ety  Company  of  San 
Francisco  has  been  admitted  to  Missouri 
and  has  appointed  Trebus  &  Kreismann, 
St.  Louis,  general  agents.  For  the  pres- 
ent the  company  will  write  plate-glass 
only  in  Missouri. 

•'Nickel  in  the  slot"  accident  insur- 
ance, which  originated  in  this  country 
several  years  ago,  appeal's  to  have  been  a 
failure.  If  the  applicant  could  gamble  at 
the  same  time,  and  get  five  double  eagles 
for  a  royal  flush,  the  new  scheme  would 
have  been  a  success. 


Increase   in  Industrial  Accidents. 

We  referred  in  our  last  issue  to  the  increase 
of  "risks"  owing  to  the  multiplicity  of  acci- 
dents in  all  directions  and  affecting  more  or 
less  all  classes  of  the  community.  Since  then 
tbie  annual  report  of  the  chief  inspector  of  fac- 
tories and  workshops  has  come  before  us,  and 
decidedly  it  is  in  many  respects  an  exceed- 
ingly melancholy  record  of  the  state  of  things 
in  the  industrial  walks  of  life  which  ought 
not  to  exist.  The  volume  refen-ed  to  is  of 
considerable  size  and  extends  to  about  seven 
hundred  pages.  Certainly  the  information 
furnished  is  painful,  and  it  is  not  too  much  to 
affirm  that  the  sum  total  of  accidents  set 
down  here  is  terrible.  To  be  brief,  there  is 
positively  an  increase  as  against  the  returns 
of  the  previous  year  of  slightly  over  21  per 
cent.  The  accidents  reported  of  all  kinds 
come  out  at  27,(04,  being  4,033  more  than  the 
number  reported  during  the  past  year.  That 
is  a  very  serious  and  alarming  increase.  The 
fatal  accidents,  too,  advanced  from  1S~1  to  1,045, 
being  an  increase  of  20  per  cent. — Spectator 
of  London. 
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Balfour,  G-utHrie  &.  Co.'s  Building. 

The  double  building  at  316-318  Califor- 
nia street,  now  the  propei'ty  of  Balfour, 
Guthrie  &  Co.,  is  being  reconstructed  for 
the  sole  use  of  this  firm.  The  Pacific  de- 
partment of  the  British  &  Foreign  Marine 
Ins.  Co.  and  other  marine  companies  rep- 
resented by  the  firm  will  have  a  liberal 
share  of  the  newly  arranged  offices. 


Iceberg  Peril   in   the    North. 

The  loss  of  the  steamer  Islander  in 
Alaskan  waters  by  collision  with  an  ice- 
berg calls  attention  to  a  peril  hitherto  not 
deemed  serious.  The  Islander  was  steam- 
ing at  full  speed,  and  sank  a  few  minutes 
after  striking  the  ice.  Forty  lives  were 
lost.  As  only  one-ninth  of  floating  ice 
appears  above  the  surface  it  is  possible  for 
an  immense  mass  to  present  a  small  field 
to  vision.  Invisible  bergs  have  not  been 
regarded  as  dangerous  to  navigation;  but 
the  meager  details  of  this  wreck  indicate 
a  solid  berg  with  little  elevation,  into 
which  this  passenger  and  freight  steamer 
crashed  at  full  speed. 

The  Ill-F"atecl  Rio  Janeiro. 

The  big  passenger  ship  Rio  de  Janiero 
sank  at  the  entrance  to  the  Golden  Gate, 
in  still  water,  in  a  heavy  fog,  about  day- 
light, on  February  22.  Many  precious 
lives  were  lost.  Over  six  months  have 
passed,  but  nobody  knows  any  more 
of  the  locality  of  the  wreck  now  than 
when,  with  whistles  blowing,  the  ship 
sank.  Whether  she  struck  Mile  rock  or 
some  rock  near  Ft.  Scott  is  not  known 
and  probably  never  will  be.  There  has 
been  no  salvage,  and  the  sea  gave  up 
none  of  its  dead. 

Had  fiction  described  a  wreck  un- 
der similar  circumstances,  a  big  pass- 
enger ship  entering  a  safe  harbor  on  a 
calm  morning,  and  striking  a  rock  and 
sliding  oflf  and  sinking  in  a  few  minutes, 
within  almost  a  stone's  throw  of  the 
shore,  the  story  would  have  been  re- 
garded as  a  product  of  a  too  vivid  im- 
agination. But  truth  is  stranger  than 
fiction. 


According  to  the  newspapers  the  wreck 
has  been  located  several  times,  by  clair- 
voyants, spirit  mediums  and  professional 
wreckers;  but  not  a  bale  of  silk  nor  an 
ounce  of  gold,  nor  a  human  body,  has 
been  brought  to  the  surface.  The  wreck 
is  one  of  the  myriad  rhysteries  of  the  mer- 
ciless sea. 

It  is  a  curious  fact,  responsible  for  some 
of  the  loss  of  life,  that  none  of  the  officers, 
nor  the  pilot,  of  the  Rio  knew  the  dis- 
tress signals  of  the  life  saving  service. 
The  whistles  blown  meant  no  more  than 
those  constantly  heard  in  a  fog,  as  Ves- 
sels and  tugs  pass  and  re-pass. 


E^xtinguishing  Fires  on   Shipboard. 

Experiments  have  been  made  at  Bre- 
men with  an  invention  by  a  Berlin  chem- 
ist. Notice  of  fire  in  hold  of  ship  is 
given  automatically,  and  the  flames  are" 
extinguished  by  pumping  carbonic  acid 
gas  into  the  hold.  An  experiment  was 
made. 

Two  piles  of  wood  were  built  up  Jn  the 
forehold  of  a  lighter.  The  large  logs 
were  mixed  with  smaller  blocks  of  wood 
and  a  quantity  of  wood  shavings  soaked 
in  petroleum.  On  the  top  of  the  piles  of 
wood  was  spread  about  a  fourth  of  a  ton 
of  coal,  and  in  the  hold  was  also  placed 
an  iron  basket  filled  with  coke  heated  to 
a  perfect  glow.  The  two  piles  of  wood 
were  set  alight  simultaneously  at  seven 
minutes  past  four  in  the  afternoon.  The 
fire  developed  quickly  with  the  hatches 
open,  and  at  twenty-one  minutes  past 
four  the  hatches  were  closed.  Carbonic 
acid  gas  was  then  pumped  into  the  hold 
for  twenty-one  minutes,  and  ten  minutes 
later  the  hatches  were  opened.  The  fire 
was  found  to  be  completely  extinguished. 
The  fire  alarm  worked  perfectly,  and  the 
thermometer  on  deck  showed  the  rise  and 
fall  of  the  temperature  in  the  hold  cor- 
rectly. The  system  of  the  inventor 
(Herr  Grovenwall)  provides  pipes  in 
every  compartment  of  the  vessel  com- 
municating with  the  deck,  acting  as  safe- 
ty valves,  through  which  smoke  and 
heated  air  may  ascend  to  the  deck  in  case 
of  fire  and  give -the  alarm;  further,  ther- 
mometers  and    alarms    may    be    lowered 
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down  these  tubes,  thus  making  it  possible 
to  watch  the  progress  of  a  fire  in  the 
hold  from  the  deck  without  either  remov- 
ing the  hatches  or  entering  the  hold, 
and  lastly  (which  is  the  principal  feature 
of  the  system),  down  these  pipes  is 
pumped  the  carbonic  acid  gas  which  will 
extinguish  the  fire.  The  gas  can  be 
forced  among  the  cargo  at  any  i-equired 
pi-essure,  and  it  will  permeate  everything, 
even  tightly  stowed  cotton  bales. 


America  and  Germany  have  supplanted 
England  as  the  world's  ship-builders. 
This  is  the  substance  of  an  official  report 
about  to  be  tendered  to  the  government 
by  Professor  Ernst  von  Halle.  In  the 
capacity  of  special  commissioner  of  the 
imperfal  admiralty.  Dr.  von  Halle  has 
just  concluded  an  exhaustive  investigation 
of  the  shipyards  of  Germany,  Great  Bi-it- 
ain,  France,  Holland  and  the  United 
States.  The  report  is  replete  with  trib- 
utes to  the  greatness  of  the  American 
maritime  industry.  Thirty-seven  out  of 
forty-seven  pages  of  the  report  that  deal 
with  foreign  countries  are  devoted  to  the 
American  shipyards.  The  author  asserts 
that  the  United  States  needs  to  acknowl- 
edge no  masters  in  the  art  of  ship- 
building. 

Lloyds  account  of  the  wreckage  of  the 
world's  commercial  fleets  for  1900  has 
caused  a  sensation  in  Norway.  It  shows 
Norwegian  ships  to  be  an  international 
scandal.  Norwegians  believe  that  the 
disagreeable  facts  shown  by  the  Lloyds  is 
partly  due  to  Norway  having  no  fixed 
trade  routes  and  partly  to  the  bad  train- 
ing of  the  ships'  officers. 


Two  English  marine  offices  have  re- 
fused to  write  further  risks  by  the  St. 
Lawrence  route. 


The  Coast  Review  is  the  only  insur- 
ance journal  which  prints  marine  in- 
surance statistics. 


Refused     to     Pay     Premium     Note      and 
Died   Next   Month. 

Our  Legal  Digest  this  month  contains 
a  report  of  a  case  where  a  man  took  out 
two  policies  and  gave  notes  foi-  the  first 
premiums.  The  notes  were  due  on  June 
30.  The  agent  urged  him  to  pay  the 
notes,  but  the  man  did  not  do  so,  nor 
off'er  to  pay  any  portion.  The  policies 
were  therefore  mai-ked  "lapsed"  on  the 
books,  and  the  notes  were  marked  can- 
celed. On  August  16  this  imprudent  man 
died,  uninsured. 


VJtaH   Local  Agents. 

The  Utah  Local  Agents'  Association 
held  a  well  attended  meeting  August  15. 
Officers  were  elected,  delegates  to  the 
national  convention  chosen,  and  a  very 
able  address  was  given  by  Aaron  Weil, 
the  president  of  a  similar  organization  in 
Indiana.  The  following  are  the  officers 
chosen:  E.  W.  Wilson,  president;  L.  B. 
Rogers,  of  Salt  Lake,  and  B.  H.  Goddard, 
of  Ogden,  vice-presidents;  Eugene  Can- 
non, secretary,  and  Ernest  Fowler,  treas- 
urer. The  delegates  elected  to  attend  the 
national  convention  at  Put-In-Bay.  near 
Cleveland,  Ohio,  Sept.  9.  10,  11,  were 
Hugh  Anderson,  W.  A.  Cooks,  B.  H. 
Goddard  and  E.  W.  Wilson. 


THe   Uncertainty  of  Life. 

Six  men  sat  down  to  a  lunch  at  Bur- 
lingame,  Cal.  Within  two  years  four  of 
the  six  died,  aged  from  24  to  5(). 

Eleven  men  had  offices  on  one  floor. 
Within  two  years  five  of  those  men  were 
dead.  All  died  suddenly.  The  one  man 
of  the  eleven  whose  chances  of  life  seemed 
poorest — who  '"laid  oft'"  quite  often  on 
account  of  ill  health,  and  whose  racking 
cough  aroused  the  pity  of  every  hearer — 
now  visits  his  office  regularly  and  seems 
likely  to  live  twenty  years  longer. 

These  are  facts.  They  prove  the  un- 
certainty of  life.     Moral:  insure  your  life. 


A  MARINE   table    will   appear  in  the 
October  Coast  Review. 


The  Prudential  is  issuing  a  new    non- 
participating  term  policy. 
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Home    Office   Building   of  the    Washington   Life    Ins.    Co.,  New 
Yorh  City. 

The  above  picture  of  the  handsome  home 
office  building  of  the  Washington  Life  Insur- 
ance Company,  of  New  York,  is  a  first  rate 
illustration  of  the  modern  steel-frame  office 
building,  of  a  type  which  had  its  origin  in 
Chicago  sixteen  years  ago.  New  York,  we  are 
told,  and  can  believe,  has  improved  on  the 
original  models  and  scraped  the  skies  in  more 
places  and  at  a  greater  average  altitude. 

The  melancholy  predictions  which  were 
made  when  these  huge,  lofty  steel-skeleton 
bi-ick  and  stone  buildings  were  first  erected 
have  never  been  fulfilled.  Earthquakes  have 
never  damaged  these  sky-scrapers.  Destruc- 
tive fires  have  not  originated   in  them.     Ten- 


ants have  been  numerous  and  vrith- 
out  fear  of  the  elevation.  Visitors 
have  not  hesitated  to  ride  in  eleva- 
tors up  ten,  fifteen  or  twenty  stories. 

The  Washington  Life  is  doing 
well,  not  only  with  its  home  office 
building  as  a  paying  investment, 
but  with  the  remainder  of  its  seven- 
teen millions  of  assets.  The  man- 
agement is  issuing  some  attractive 
new  policies,  which  are  i-eceiving 
the  favorable  attention  of  agents 
and  of  the  general  public. 

The  latest  policy  is  a  non-partic- 
ipating contract,  with  many  of  the 
features  of  the  regular  profit-par- 
ticipating contracts.  Reference  is 
made  to  it  in  our  "Chips." 


L.  AVHit-worth  of  Seattle  Arrested. 

Lawrence  Whitworth,  an  employe  of 
Sherwood,  Gillespie  &  Co.,  agents  at 
Seattle  for  the  Mutual  Life,  was 
arrested  in  San  Francisco  on  Septem- 
ber 12  on  a  charge  of  felony  embezzle- 
ment. He  was  on  his  way  to  Honolulu 
or  Australia,  and  had  a  steamer  ticket 
under  the  name  of  H.  B.  de  Long. 


IVain  Didn't  Save  THis  House. 

The  residence  of  J.  T.  Rain  of  Fruit- 
vale,  Wash.,  was  burned  last  rnonth, 
by  incendiaries,  he  believes. 


U.  S.  Fires. 

The  Review  estimates  the  Atagust 
American  and  Canadian  fires  at  $8,334,- 
000,  a  falling  off  of  $2,000,000  as  com- 
pared with  August  of  last  year.  The 
total  to  date  is  $14,000,000  less  than  for 
corresponding  months  of  1900.  This 
would  be  more  encouraging,  as  regards 
United  States  business,  if  the  1900  fig- 
ures did  not  include  a  $15,000,000  loss 
in  Canada. 


Crank  McNall  of  Kansas  ruled  that 
a  new  insurance  tax  law  applied  to  the 
previous  year's  premiums.  The  Metro- 
politan Life  paid  under  protest  and 
sued  and  won.  This  New  York  com- 
pany has  set  a  good  example. 


The  AKGirs  of  Chicago  is  doing   good 
Avork  by  exposing  Chicago  wildcats. 
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Gro-wing     Grain    and     Grain     in     Field 
Losses. 

So  far  this  year,  as  compared  with  last 
year,  losses  on  crops-— on  growing  grain 
in  the  early  part  of  the  season  and  on 
grain  in  field  later — have  increased,  both 
in  amount  and  number. 

The  loss  reports  in  the  Coast  Review 
show  the  following  totals  by  months: 

1900 
Month.  No.  Fires.  Insurance  Paid. 

June 5      $  3,893 

July 13      11,942 

August 3      2,831 

September    .       .  none      none 


Totals 


Month. 
June     .    .    . 
July  •  .    .    . 
August    .    . 
September 


21 $18,666 

1901 
No.  Fires.  Insurance  Paid. 

13      $33,805 

15      30,589 

3      4,140 


Totals 31 $68,534 

In  neither  summary  are  losses  under 
$500  at  a  single  fire.  We  do  not  segre- 
gate them. 

Our  figures  indicate  that  crop  losses  so 
far  have  been  about  four  times  the  total 
for  the  corresponding  time  last  year. 

Crop  losses  have  been  unusually  heavy 
this  season.  

Un-wise  Retirement  Oif  the  Magdeburg. 

The  particulars  of  the  reinsurance  of 
the  Magdeburg  Fire  Ins.  Co.  's  American 
business  by  the  Springfield  F.  &  M.  Ins. 
Co.,  in  July,  were  given  in  a  sup- 
plement to  the  July  Coast  Review.  The 
Magdeburg  retires  from  the  United  States 
and  will  wind  up  the  affairs  of  the  Mag- 
deburg Fire  of  New  York. 

A  close  examination  of  the  figures  of 
the  Magdeburg  for  the  four  years  in 
which  it  has  been  operating  in  the  East 
adds  to  one's  surprise  over  the  action  of 
this  big  company,  and  confirms  us  in  the 
belief  that  the  retirement  is  not  merely 
unwise,  but  is  a  blunder.  The  figures  for 
the  several,  months  this  year  could  not 
materially  change  the  totals.  In  the  four 
years  the  Magdeburg  received  $2,515,806 
premiums,  paid  $1,509,936  losses  and 
$1,066,108   expenses.      In    common    with 


other  companies  the  loss  experience  was 
high;  but  the  excess  of  expenditures  over 
income  really  represents  the  cost  of  or- 
ganization. 

The  Magdeburg  management  delib- 
erately sacrificed  a  big  plant  producing 
an  increasing  business^a  plant  of  four 
years'  growth,  which  of  course  cost  money 
for  the  initial  work.  We  are  not  referring 
to  the  Pacific  Coast  department,  which 
had  been  in  existence  for  many  years  un- 
der the  successful  management  of  Messrs. 
Gutte  &  Frank.  The  United  States  de- 
partment, with  its  headquarters  in  New 
York,  has  probably  cost  the  company 
five  or  six  hundred  thousand  dollars;  but 
this  expense  is  practically  the  cost  of 
organization. 

We  are  sure  that  the  Springfield  has 
done  well,  and  are  equally  confident  that 
the  Magdeburg  has  done  ill.  The  United 
States  was  the  place  for  the  Magdeburg 
to  recover  the  money  it  had  lost  in  the 
East  and  South.  However  much  money 
the  big  German  company  may  make  at 
home  and  elsewhere,  the  money  it  has 
lost  in  this  country  could  be  recovered 
only  in  this  country. 


IdaHo. 

POCATELLO.  —  Rates  have  been  ad- 
vanced and  there  is  loud  complaint. 

Lewiston,  Idaho.— Rates  have  been 
advanced  25c  on  the  $100.  The  local  paper 
thinks  the  increase  was  made  to  cover 
the  new  license  tax. 


"WasHington   Incendiary  CaugHt. 

Wm.  Hutchman,  proprietor  of  the  Central 
hotel  at  Aberdeen,  Wash.,  was  caught  last 
week  in  the  act  of  setting  fire  to  the  Meth- 
odist church  in  that  town.  An  examination 
of  his  hotel  showed  that  preparations  had 
been  made  to  burn  it.  The  hotel  was  insured 
for  $3,700.    Hutchman  is  in  jail. 

The  board  of  county  commissioners  of  Floyd 
county,  Georgia,  have  received  a  check  of 
$18,000  from  the  United  States  Fidelity  and 
Guaranty  Company,  of  Baltimore,  which  was 
surety  for  V.  T.  Sanford,  tax  collector  of  that 
county. 


494 


The   Coast  'Ret^iev^ 


August    Fires. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich   ....  $  8,897 

^tna     18,463 

Agricultural 1,119 

Alliance 6,250 

American.  N.J 3,636 

American,  N.  Y ~,511 

American,  Pa 4,674 

American  Central  ....  5,331 

American,  Boston    ....  1,118 

Atlas 5,906 

Baloise 284 

British  America 4,610 

Caledonian 6,193 

Caledonian-American  .   .  2,361 

Citizens 51 

Commercial  Union  .   .   .   .  2,650 

Connecticut 6,857 

Delaware     2,515 

Dutchess      3,466 

Fire  Association     ....  6,905 

Fireman's  Fund 23,684 

Franklin 4,666 

German  Alliance    ....  719 

German-American  ....  9,991 

Germania  Fire  .....  94 

Girard 2,492 

Glens  Falls 500 

Greenwich 2,100 

Hamburg-Bremen   ....  5,788 

Hanover 2,482 

Hartford 9,563 

Helvetia 4,157 

Home,  N.  Y 20,540 

Home  F.  &  M 14,217 

Imperial 6,794 

Ins.  Co.  North  America  .  10,743 

Kings  Co 105 

Law  Union  &  Crown  .    ...  1,906 

Lion 7.379 

Liv.  &  Lon.  &  Globe  .   .   .  20,701 

London  &  Lancashire  .   .  6,613 

London 2,347 

Manchester 6,370 

Mercantile 198 

Merchants 4,219 

Milwaukee  Mechanics     .  5,377 

National,  Hartford    .   .    .  10.926 

Netherlands 1,356 

New  Hampshire 3,907 

New  Zealand 633 

New  York  Underwriters  70 

Niagara 36 

Northern 3,122 

North  German 5,807 

North  Brit.  &  Mercantile  3.408 

Northwestern  National  .  1,485 

Norwich  Union 3,803 

Orient 4,323 

Palatine 6,690 


Pennsylvania 8,380 

Pelican     655 

Phenix,  Brooklyn    ....  5,491 

Phoenix,  Hartford  ....  7,307 

Phoenix,  London 9,586 

Providence -Washington  3,248 

Prussian  National    .   .   .  900 

Phila.  Underwriters     .   .  6,534 

Queen 2,102 

Royal  Exchange 5,742 

Royal 13,708 

Scottish  Union  &  Nat'l  .  8,667 

Springfield 6,158 

State  Fire 

St.  Paul 4,462 

Sun,  London 5,717 

Svea 9,160 

Teutonia  .  ■ 16 

Traders 5,907 

Transatlantic   .......  11,303 

Thuringia 10,150 

Union,  London 2,289 

Union,  Pa .  835 

United  States 3,218 

Victoria 

Williamsburg  City    .  .   .  1,320 

Westchester 2.370 

Western 4,493 

Total  (incl.  small  losses)  $481,455 

WASHINGTON. 

30  .  Ballard,  store  &  gen'l  mdse  : 

Home  F.  &  M $1,500 

British  America  ....       5U0 
Traders 1,000 

34  .  Colfax,  threshing  machine: 
Ins.  Co.  North  America  $   500 
Netherlands 1,08U 

.   .  Columbia  co.,  dwg: 

Aachen  &  Munich  ....  $700 

5  .  Near  Chehalis,  fr  bldg  and 
machy : 
Phoenix,  London  ....  $1,500 
Pelican 500 

7  .  Farmington,  barn  and  conts- 
Union,  London  .  .  .  .  $800 
Law  Union  &  Crown     .   .    800 

17  .  Mochias,  shingle  mill : 

Aachen  &  Munich    ...  $  933 

St.  Paul 616 

American  Central  .   .   .      616 

^tna 1,846 

American,  N.J 616 

30  .  (July)  Marysville,  stk  &  fix: 
American,  N.  J $950 

17  .  Near  Olympia,  packing  house 
North  British  ....  .$1,000 
Greenwich 1,500 

.   .  Palouse,  separator: 

London  &  Lancashire  .   .  $9.')0 

38  .  (July)  Seattle,  fr  dwg: 

Greenwich     $600 


19  .  Puget  Sound,  steamer: 

Thuringia $2,500 

Svea 2,500 

Delaware     .   :  .   .    ...    1,500 

Royal .    1,500 

6  .  Seattle,  stk  clothing: 

Phoenix,  London     ....  $503 
Transatlantic 870 

31  .  Seattle,  dwg  and  conts : 

German-American  ...  $2,000 

.   .  Sedro,  dwg  and  conts : 

Hartford  Fire $600 

.   .  Stevens  CO.,  fr  dwg,  barn  and 
conts : 
Pennsylvania $1,000 

11  .  Spokane,  dWg: 

Transatlantic $547 

6  .  Tacoma,  f  r  dwg : 

Girard $920 

9  .  Wallace,   planing   mill    and 

lumber  yard: 

Transatlantic $4,000 

Atlas 3,000 

North  German 3,000 

Hamburg-Bremen   .  .   .  3.500 

Imperial 1,500 

Lion 1,500 

Total $13,500 

19  .  Wenstchee.  dwg : 

Atlas $500 

5  .  (July)  Wilbur,  furni: 

Fire  Association    ....  $830 

4  .  Whitman  CO.,  growing  wheat: 

Milwaukee  Mechanics  .  $3,393 

5  .  Whitman  co.,  separator: 

Svea ,  $900 

.   .  Yakima  co.,  dwg: 

Hanover $600 

10  .  Yakima  co. ,  f r  bldg : 

Providence-Wash  .    .    .  $1,500 
Phenix,  Brooklyn    .  .   .    1,500 

Connecticut 1,000 

Losses  under  $500.   .   .   .$18,310 
Total  Washington    .  $73,959 

OREGON. 
5  .  Baker  City,  bldg  and  machy : 

Sun .$1,600 

36  .  Cook  CO.,  dwg: 

Fire  Association     .   .   .  $1,450 

13  .  Hession,  dwg: 

Springfield $500 

15  .  Haynes  Spur,  planer: 

IJprwich  Union $750 

5  ."Multnomah  CO.,  dwg: 

Home  F.  &  M.  .   ,  .    .   .   .  $700 

.   .  McMinville,  fr  bldg: 

London  &  Lancashire  .  $1,500 
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20  .  Portland,  tannery : 

Springlield 11,579 

National ],57SI 

Ins.  Co.  North  America   1,500 

7  .  Portland,  fr  livery  stable : 
Royal  Exchange  ....  $1,000 

7  .  Portland,  fr  whse  : 

Lion $1,500 

Imperial 1,500 

7  .  Portland,  hhld  furni : 

Phoenix,  Hartford  ....  $500 

8  .  Portland,  dwg: 

Northern $694 

21  .  Portland,  hhld  furni : 

Union.  London $5U0 

30  .  Portland,  dwg: 

Thuringia $500 

5  .  Portland,  dwg: 

German  American  .  .  .  $750 
11  .  Portland,  stk  millinery  : 

Connecticut $964 

24  .  Oregon  City,  barn  : 

German  American  .  .  .  $700 
29  .  Oregon  City,  bldg  and  stk : 

Thuringia $1,000 

Home  F.  &  M 1,100 

Providence-Washing'n    1,500 
Phoenix,  London  ....    2,700 

^tna 1,820 

Merchants 1,100 

United  States 1,649 

Imperial 775 

Total $11,644 

16  .  (July)  Sumpter,  br  bldg: 

Pennsylvania $570 

2  .  Tillamook  co.,  fr  dwg : 

Liv.  &  London  &  Globe  .  $600 

15  .  "Willamina,fr  flour  mill: 

Pennsylvania $1,230 

-Etna 1,231 

Losses  under  $500  .    .   .   .$15,747 
Total  Oregon  ....  $50,788 
MONTANA. 

14  .  Belt,    fr   bldg    and    laundry 
machy: 

National $500 

Fire  Association    .   .   .   .    5(X) 
Imperial 600 

25  .  Butte,  fr  dwg: 

Union,  London $550 

21    Butte,  fr  ice  house  and  cents : 

Springfield $1,000 

Hanover 750 

Western 3,000 

14  .  Butte,  dwg: 

Franklin $1,200 

17  .  Clancy,  dwg: 

Fire  Association  ....  $7l)U 
.   .  Cascade  CO..  fr  dwg: 

^tna $1,000 


.   .  Cascade  co.,  fr  dwg  &  conts  : 
^tna $1,925 

.   .  Cascade  co.,  fr  dwg  &  conts : 
^tna $1,000 

.   .  Cascade  co.,  bldg  and  conts : 
Sun $1,323 

17  .  Eddy,  saw  mill: 

National $500 

Scottish  Union 500 

24  .  Glendive,  fr  store  and  stock 
millinery: 

Phoenix,  London $850 

yEtna 9110 

Ins.  Co.  North  America    700 

1  .  Livingston,  packing  house: 

Thuringia $1,617 

Hanover 500 

Aachen  &  Munich  .   .   .    1,000 

17  .  Missoula,  fr  saw  mill : 

American,  Pa $500 

Phoenix,  London 500 

8  .  Missoula,  bldg  and  conts: 
Thuringia $638 

22  .  (July)  Missoula,  mdse: 

Fireman's  Fund $908 

27  .  Near  Miles  City,  fr  barn  and 
hay: 

St.  Paul $1,450 

12  .  Silver  Bow  co.,  dwg  &  conts  : 

North  German $550 

Losses  under  $500  .   .   .   .$8,437 
Total  Montana  .   .   .  $33,598 
COLORADO. 
21  .  Cripple  Creek,  fr  whse : 

British  America $500 

.   .  (July)     Glenwood     Springs, 
bldg : 

North  German $600 

4  .  Glabville,  bldg  and  conts  : 

North  German $1,600 

3  .  Salida,  conts  of  dwg: 

National $700 

14.  Wallensburg,  dwg  and  conts: 

National $900 

3  .  Weld  CO.,  bldg: 

Scottish  Union $565 

Losses  under  $500.   .   .   .$6,257 
Total  Colorado  .   .   .$11,122 

IDAHO. 

11  .  Bannock  CO.,  farm  prop: 

Alliance $1,500 

2  .  Nez  Perce  co.,   fr    dwg  and 

thresher: 

Alliance $500 

Svea 650 

8  .  Wardner,     store    bldg     and 

gen'l  mdse : 

American,  Pa $1,000 

Springfield 5(X) 

Traders 700 


8  .  Kellogg,  dwg  &  fancy  goods : 

Phoenix,  London  ....  $1,000 
Losses  under  $5(K)  .   .   .   .$4,474 

Total  Idaho $10,324 

ARIZONA. 
.   .  Prescott,  dwg: 

Royal $700 

7  .  Phoenix,  dwg: 

Home,  N.  Y $865 

9  .  Phoenix,  furniture: 

Law  Union  &  Crown    .   .  $600 
Losses  under  $.500    ....  $   549 
Total  Arizona   ....  $2,714 

NEW  MEXICO. 

23  .  Las  Cruces,  photo  gallery  : 

Royal '  .  $606 

4  .  Cimarron,  bldgs  and  stk: 

Palatine $1,350 

National 1,350 

17  .  Deming,  dwg: 

Royal $600 

Losses  under  $500    ....  $   699 
Total  New  Mexico       $4,605 
UTAH. 

28  .  Mill  Creek, bldg &genl  mdse: 

Connecticut $1,500 

Aachen  &  Munich    .   .   .    1,500 

Losses  under  $500    .   .   .   .  $   210 

Total  Utah $3,210 

HAWAII. 
6  .  Honolulu,  br  and  met.   bldg 
and  conts: 

Royal     $2,500 

Alliance 2,200 

Hartford 5,000 

American  Central  .  .  .  1,000 
London  &  Lancashire  .    1,250 

Orient 500 

Caledonian-American  .    2,000 

Caledonian 3,000 

Manchester 3,250 

Home  F.  &  M. 5,500 

Lion 2,500 

Fireman's  Fund  ....  4,500 
Phila.  Underwriters  .  .  5,000 
Ins.  Co.  North  America  5,000 

Total $43,200 

21  .  Honolulu,  livery  stable  and 
conts : 

Manchester $1,000 

1,000 

5.:m 

3,500 
1,750 
1,000 
1,450 


Caledonian     .  .   . 

Royal     

German-American 
Norwich  Union  . 
New  Hampshire  . 
Scottish  Union    . 

Total $15,000 

Honolulu,  doors,  blinds  and 

lumber: 
^tna $2,500 
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24  .  (June)  Island  of  Mani.  mdse : 
Scottish  Union     ....  $1,000 
Losses  under  1500  ....  $  4,962 
Total  Hawaii  ....  $66,662 
BRITISH  COLUMBIA. 
.   .  Lulu  Island,  fr  dwg: 

>.Etna $966 

.   .  Romming,  gen'l  mdse: 

American,  N.  Y $2,500 

.   .  Victoria,  conts  barn  &  dwg: 
Phenix,  Brooklyn   ....  $512 
Losses  under  $500   .  .  .   .  $1,178 
TotalBrit.Columbia  .  $5,156 
NEVADA. 

Losses  under  $500 $148 

ALASKA. 
Losses  under  $500 $g06 

WYOMING. 

Losses  under  $5IX) $i46 

Total  Outside  Territory  $263,238 

CALIFORNIA. 

21  .  Angels  Camp,  f  r  dwg  &  conts : 
Liv.  &  Lon.  &  Globe  .   .  $1,200 

15  .  West  Berkeley,  bldg  &  mchy : 

Dutchess $1,112 

American,  Boston  .   .   .    1,112 

Pennsylvania i,000 

Union,  Pa 800 

Sun      750 

Hanover SOq 

American,  Pa 1,500 

Svea 1,000 

Agricultural i,000 

Delaware        1,000 

National 1  ooo 

Springfield '500 

Traders 1,000 

Palatine 1,500 

Connecticut 2,000 

Fireman's  Fund  ....  1,500 
-^tna 2,000 

Total $19,274 

15  .  Berkeley,  dwg: 

Fireman's  Fund $500 

10  .  Berkeley,  dwg: 

Alliance $500 

.  .  Butte  CO.,  farm  dwg  &  conts : 

HomeF.  &M $1,650 

10  .  Bakersfleld.  bldg : 

Traders $500 

1  .  Colfax,  bldg  and  conts  ■ 

Scottish  Union     ....  $1,000 

Phoenix,  Hartford  .  .   .    ],000 

New  Hampshire  ....  500 
18  .  Corte  Madera,  f  r  dwg  &  conts  • 

Royal  Exchange  ....  $1,300 


10  .  Contra  Costa  CO.,  fr  dairy  :  13 

North  British $1,500 

24  .  Chats  worth,  fr  dwg  : 

Lion $800 

20  .  Fresno,  br  store  bldg  &  conts  :        ^ 

Liv.  &  Lon.  &  Globe  .   .  $1,000 

Transatlantic 1,329        15 

Atlas 1,250 

Svea ....  1,000       30 

National 565 

London  &  Lancashire  .      616       ,„ 

Caledonian 943 

2  .  Calistoga.  gen"l  fire :  „ 

Alliance $   800 

Fire  Association  .   .   .   .       750 
Phila.  Underwriters  .    .      750       ^^ 

Fireman's  Fund  ....  2,592 

Scottish  Union     ....  1,900 
Norwich  Union    ....       700        13 

German-American  .   .   .  1.350 

Orient 3,000 

American.  N.  J 6(XJ 

American  Central  .  .   .  1,850 

St.  Paul 600 

Aachen  &  Munich    .    .   .  1,800 

Palatine 700 

Home,  N.  Y 2,00(1 

Thuringia 600 

Pennsylvania 1,000       og 

Phoenix,  Hartford   .   .    .  1.500 

Royal  Exchange  ....  I.OOO 

Milwaukee    Mechanics  1,000 

Atlas 1,00(J 

Hamburg-Bremen   .    .   .  1,300        ~' 

Transatlantic 1,087 

London 500 

Commercial  Union  .   .   .  1.000       24 

Liv.  &  Lon.  &  Globe  .    .  1,950 

Total $31, .329 

30  .  Fresno,  fr  dwg  :  1" 

Svea $500 

1  .  Fresno,  store  bldg : 

Transatlantic   .....  $1,000        la 
9  .  Fresno,  Chinese  stk: 

Transatlantic $520        1~ 

19  .  Near  Fillmore,  fr  dwg  &  conts 
American  Central  ....  $500 

13  .  Folsom,  Chinese  stk:  . 

British  America  ....  $1,550 

Western 40O 

Transatlantic 770 

.   .  Kitecave,  bldg  and  conts  :  14  . 

Sun     $1,250 

2  .  Los  Angeles,  mdse:  '~2  . 

Home,  N.  Y $2,682 

2  .  Monterey  co.,  growing  grain: 

Home,  N.  Y $728  ' 

12  .  Merced  co.,  growing  grain:  ji) 

Merchants $1,020 

13  .  Middleton,  dwg  and  conts :  21  . 

Home  F.  &  M $975 


.  Madera,  dwg,  barn  &  fences: 

Fireman's  Fund $580 

Phoenix,  Hartford  ....    800 
Home,  N.  Y 600 

.  Nelson,  dwg  and  conts : 
Home,  N.  Y $500 

.  Oakland,  dwg  and  conts : 
Fireman's  Fund  ....  $3,000 

.  (July)  Oakland,  frdwgs: 
Royal  Exchange $831 

.  Oakdale,  conts  fr  dwg: 
Lion      $500 

.  Pasadena,  dwg  and  barn : 
Home,  N.  Y $2,223 

.  Near  Placerville,  fr  dwg  and 
conts : 
Liv.  &  Lon.  &  Globe  .   .  $1,245 

.  Quartz  Mountain,  bldg  and 
conts: 
Liv.  &  Lon.  &  Globe  .   .  $3,600 

Palatine 1,250 

HomeF.  &  M 800 

Franklin 500 

Williamsburg  City    .   .      500 

Glens  Falls 500 

Springfield 950 

National 500 

.  Redlands,  dwg: 
Royal $885 

.  Rocklin,  fr  dwg  and  conts: 
Orient $600 

.  (July)    Riverside,    dwg    and 
conts: 
Thuringia $536 

.  Susanville,  whse: 

Home,  N.  Y $   500 

American,  Pa 500 

Queen 1,000 

.  Sacramento  co.,  br  bldg  and 
conts : 

Phenix,  Brooklyn    .   .   .  $2,317 
.  Sacramento,  dwg: 

North  German $500 

.  Sacramento,  stores: 

Helvetia $2,730 

,  Sacramento,  dwg: 

London, $889 

San  Jose,  frdwg: 

Northwestern  National  .  $500 

San  Jose,  dwg : 

Fireman's  Fund  .   .   .   .$1,000 

Santa  Barbara,  store: 

Helvetia $1,057 

Near  Santa  Rosa,  dwg  and 
conts : 

Home,  N.  Y $1,909 

Sonora,  bldg  and  conts : 

Traders $1,175 

Stockton,  dwg : 

Franklin $1,626 

Sisson,  dwg  and  conts: 

National $1,000 
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20  .  Trenton,  winery: 

Girard f  I,0(1() 

United  States 1,50(J 

Ins.  Co.  North  America    1,(500 

Dutchess 1,S)00 

Merchants 1,500 

Liv.  &  Lon.  &  Globe  .   .    ti.oys 

14  .  Ventura,  stlv  drugs: 

Phoenix,  Hartford.  .  ,  $1,0110 
24  .  Visalia,  dwg  and  cents  : 

Home,  N.  Y $800 

2  .  Wheatland,  fr  barn  &  conts  : 

Liv.  &  Lon.  &  Globe  .  .  $2,704 
17  .  Wheatland,  dwg: 

Western $5U0 

27  .  Willows,  tr  dwg  : 

British  America  ....  $1,400 
.   .  Yolo  CO..  fr  dwg  and  barn  : 

.Etna     $1,500 

15  .  Yuba  CO.,  dwg  : 

Fireman's  Fund  .   .   .   .$1,000 
Losses  under  $500    ...  $  60,607 
Total  Canifornia  S.F.ex.  $200,354 

SAN   FRANCISCO. 
29  .  Merchandise: 

Hamburg-Bremen  .   .   .  $1,382 

26  .  Building  and  furni : 

Milwaukee  Mechanics   .  $751 

10  .  (June)  Wrecking  stock: 

Home,  N.  Y $2,000 

10  .  (June)  Woodwork  machy : 
Westchester $692 

27  .  Dwelling: 

Fireman's  Fund  ....  $1,570 

4  .  (July)  Shoe  stk: 

Home,  N.  Y $905 

Losses  under  $500  ...  $  10,563 


Total  San  Francisco  .  $  17,863 
Total  California  .  .  .  $218,217 
Total  Pacific  Coast    .  $481,455 

Hicks  Judd  Fire. 

There  will  be  a  large  salvage 
on  this  loss.  The  insurance  was 
as  follows : 

PRINTING  AND    BINDERY. 

Phenix,  Brooklyn $2,500 

^■Etna 3,500 

Royal  Exchange 2.000 

Northern 1,000 

St.  Paul 1,000 

American,  N.  J 1,(100 

American  Central 1,000 

Connecticut l.OOO 

Norwich  Union 3,500 

German- American 7,000 

Phoenix,  Hartford 1,000 

New  Hampshire 3,000 

Palatine 4,500 

Alliance 3,500 

Commercial  Union     ....  1,500 

Hartford 2,500 

Niagara 1,500 

Agricultural 1,500 

American  Fire 1,500 

Svea 1,500 

Fire  Association 1,000 

Pennsylvania 1,5()0 

Germania l.ooo 

Royal     1.01)0 

Queen 1,500 

North  British  &  Mercantile  1,500 

Liverpool  &  Lon.  &  Globe  .  2,500 

London  &  Lancashire  .   .   .  1,500 

Netherlands 1,500 

State 1,000 

Continental 2,000 


New  Zealand     2,000 

German 2,000 

Milwaukee  Mechanics     .   .  2,000 

Providence-Washington     .  1.500 

Aachen  &  Munich 1,000 

Girard 1,50(1 

Ins.  Co.  of  North  America  .  1,500 

Citizens 1,000 

American,  Boston 500 

$73,500 
OTHER  CONTENTS. 

Fireman's  Fund $   500 

On  the  Crane  store  there  was 
$3,200  insurance.  There  was 
some  damage. 

On  the  Bancroft  -  Whitney 
books  in  the  bindery  there  was 
$4,800  insurance. 

The  adjoining  building  con- 
tained rubber  goods,  which  were 
damaged  somewhat  by  water. 

The  tire  patrol  did  excellent 
work.  Their  tarpaulins  pre- 
vented a  great  deal  of  damage. 

HICKS-JUDD  BLDG. 

Providence-Washington     .  $5,000 
Pha?nix 5,000 


Total  for  Year  to  Date. 
The  Coast  total  to  date  is 
about  three  and  a  third  mil- 
lions, or  about  $300,000  less 
than  for  the  same  months  of 
last  year.  August  losses  were 
about  the  same  this  year  as 
last. 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 


San  Francisco. 

Month                           1901  1900 

January $      59,200  t      17,902 

February     ....         37,902  18,922 

March 41,541  65,373 

First  quarter    .   .$    138.643  $    102,197       $   398,274 

April 37,835  21,201               10,444 

May    . 11,441  34,635              23,237 

June 44,947  50,426              33,775 

Second  quarter    .        94,223  $    106,262 

First  six  months  .     $232,866  $208,459 

July 40,838  81,364 

August 17,863  25,881 

September 39,406 

Third  quarter $    146,651        $     76,281 


1899 

45,613 

28,911 

323,750 


67,456 

465,730 

17,679 

50,439 

8,163 


California. 

Month  1901  1900               1899 

January $  155,990  $    102,190  $    159,052 

February 123,437  128,855            169,142 

March 124,145  148,521            511,801 

First  quarter     .    .  $  403,572  $   379,566 

April 236,851  112,727 

May     . 89,195  147,776 

June 285,685  242,301 

Second  quarter    .$  611,731  $  502,804  $   590.121 

First  six  months   .$1,015,303  $   882,370  $1,430,116 

July 312,793  468,996            368.130 

August 318,217  181,155            250,468 

September  ...  ...  266.840            354,569 

Third  quarter    .   .  $       ...  $   916,991  $   973,175 


$  839.995 

213,933 
194,514 
181,674 
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January  . 
February 
March    .  . 


Entire  Coast. 

i    317.776       $  276,520 

262,3-15  265,190 

287,109  287,377 


$  254,715 
270,969 
623.315 


First  quarter 

April 

May     

June 


$  867,230  $  829.087 

451,946  226,303 

292,504  370,050 

479,665  652.200 


$1,148,999 

363,568 
300,274 
337,283 


Second  quarter    .  f 
First  six  months  . 

July 

August  

September  .... 

Third  quarter  .   .  ; 


1,224,115  $1,248,553 

2,091,345  $2,077,640 

763,518  1,092,434 

481,455  443,864 

.   .   .  438,367 


$1,001,125 

$2,150,124 

496,919 

570,383 

624.910 


$1,974,665        $1,692,212 


Salt  LaKe  City  Fire. 

The  Oregon  Short  Line  block  was  destroyed 
by  fire  on  September  10.  It  was  a  fine  brick 
block  with  first-rate  occupancies. 

The  Dooley  building  was  slightly  damaged. 

The  High  School  building  was  slightly  dam- 
aged. 

The  insurances  were  as  follows  : 

OKEGON  SHORT  LINE  BLOCK  CONTENTS. 

Atlas $  4,000 

Commercial  Union *    .  10,000 

Connecticut 7,000 

Manchester 2,000 

Fireman's  Fund 3,500 

National 3,750 

Springfield 3,750 

Imperial 5,000 

Lion 5,000 

Ins.  Co.  of  North  America 3,000 

London  &  Lancashire 5,000 

Royal 10,500 

Queen 5,500 

Union,  London 5,000 

Sun 1,000 

Thuringia 1,500 

New  York  Underwriters 1,500 

Teutonia     3,500 

Lancashire 3,000 

Hartford 500 

St.  Paul 3,000 

American  Central 3,000 

North  British 3,000 

Other  companies 3,000 

On  building— 

^tna 5,000 

Total $95,000 


Salt  LaKe  City  Rapid  Transit  Fire. 

The  insurance  on  the  Salt  Lake  City  Tran- 
sit Co. 's  property,  at  the  fire  of  Sept.  6,  was 
as  follows : 


POWER   HOUSE    AND    CONTENTS. 

Fireman's  Fund |  5,000 

Scottish  Union 3,500 

Hamburg-Bremen .      3,500 

Atlas 3,000 

Commercial  Union 3,000 

Ins.  Co.  of  North  America 6,000 

$30,000 
Loss  on  foregoing  estimated  at  10  per  cent. 

CARS. 

Continental $  6,000 

.'Etna 3,000 

Queen 1,000 

Providence-Washington 1,000 

Home  of  Utah 3,500 

Ins.  Co.  of  North  America 1,000 

$14,500 

CAR    SHEDS. 

Manchester S  1,000 

American  Central J^OOO 

Home  of  Utah 1,000 

Westchester 3,000 

$  6,000 

SUPPLIES    IN    ARMATURE    ROOM. 

Ins.  Co.  of  North  America $  1,000 


Honolulvi  StocK  Yards  Fire. 

The  Honolulu  Stock  Yards  Co.  fire,  August 
21,  may  have  been  of  incendiary  origin,  but  a 
fire  inquest  jury  could  find  no  evidence  of 
same.  It  is  a  fact,  however,  that  a  short 
time  before  a  small  fire  was  extinguished.  A 
pair  of  overalls  were  found  on  fire. 
Following  is  a  list  of  the  insurance  : 

German-American     $  6,500 

Royal 5,300 

Union,  London 5,000 

Commercial  Union 3,500 

Liverpool  &  London  &Globe    .    .    .      3,000 

Greenwich 3,000 

Imperial 3,000 

Northern .    .      3,000 

Niagara 3,000 

Caledonian 3,000 

German  Alliance 3.000 

Norwich  Union 1,000 

Scottish  Union 700 

Total $35,000 

Live  wires  delayed  the  firemen.  The  elec- 
tric company  did  not  turn  off  the  current  for 
some  time.  One  horse  ran  into  a  live  wire 
and  was  killed  instantly. 
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Marine   Losses. 

Statistics  issued  by  Lloyds  show  some  in- 
teresting figures  for  the  last  quarter  of  I'JdO, 
some  324  vessels,  representing  a  tonnage  of 
171,996,  having  been  removed  from  the  ship- 
ping registers.  By  far  the  larger  number, 
136,  of  85,078  tons,  were  destroyed  by  getting 
ashore.  Next  to  this  the  largest  loss  to  the 
marine  list  comes  from  ships  brolcen  up  and 
condemned,  which  number  28,  with  a  total 
tonnage  of  24,754.  The  other  causes  of  loss 
were:  Abandoned  at  sea,  19  vessels  of  10,661 
tons;  burned,  10  of  18,807  tons;  collision,  13  of 
10,109  tons;  foundered,  eight  of  7,137  tons; 
missing,  15  of  13,545  tons,  and  lost  from  un- 
known cause,  five  of  1,815  tons. 


UtaH  Utterings. 

A  new  man  in  this  field  has  been  with  us 
for  a  few  days,  in  the  person  of  Mr.  Thompson 
of  the  Atlas  office. 

Special  A.  W.  Thornton  of  Seattle  informs 
the  agents  of  the  Imperial  that  he  will  look 
after  the  destinies  of  this  company  in  this 
state  in  future. 

Unless  the  Wilson  resolution  is  adopted, 
it  is  feared  the  local  board  will  be  com- 
pelled to  throw  up  its  hands,  and  fight  non- 
board  companies  with    their   own    weapons. 

Asst.  Secretary  Mohrhardt  of  theSan  Fran- 
cisco Board  ofSce  has  visited  Salt  Lake  sev- 
eral times  during  the  past  month.  He  has 
been  looking  after  Board  matters  in  Montana 
and  Utah. 

Special  Agent  Eli  H.  Pierce  keeps  up  his 
reputation  as  a  rate  butcher.  With  a  rate 
war  on,  Pierce  would  not  write  much  busi- 
ness. ]  Pierce  is  merely  a  local  agent — not  a 
.special  agent.] 

Special  L.  W.  Knight  called  during  the 
month,  for  the  first  time,  on  the  agents  of 
Geo.  H.  Tyson's  companies.  Mr.  Knight  is  a 
resident  of  Portland,  but  has  succeeded 
Special  Gallegos  in  this  section. 

Special  Thompson  of  the  McNear  general 
agency  and  Special  Harry  H.  Smith  of  the 
Law  Union  &  Crown,  dropped  in  for  a  day, 
just  to  see  what  the  situation  was  like  in  this 
eastern  end  of  the  Pacific  department. 

Special  Gibbons,  representing  Messrs.  Ed- 
ward Brown  &  Sons'  companies,  was  in  the 
city  several  days.  During  his  sojourn  he 
made  his  headquarters  at  the  University 
Club  rooms.    He  has  gone  to  Montana. 


Special  Frank  W.  Young  of  the  Thuringia 
has  been  in  Utah  for  a  few  days  introducing 
the  new  special  for  this  state,  Mr.  Brown, 
who  is  to  have  charge  of  the  accident  business 
of  the  Frankfort.  He  will  reside  in  Salt  Lake 
City. 

Several  specials  recently  visiting  this  city 
have  found  letters  from  their  managers  en- 
closing copy  of  a  letter  written  by  Agent 
Eli  H.  Peirce,  asking  the  appointment  of 
one  or  more  board  companies  as  agent  for 
this  city  or  state. 

Denver  general  agencies  have  been  repre- 
sented in  this  field  during  the  month  by 
Specials  Rhoades  of  the  Continental  and 
Miller  of  the  Lamey  agency  companies. 
Special  Merrill  of  Manager  Mullins's  office  was 
also  over  from  Denver  during  the  mouth,  look- 
ing after  losses  and  agencies. 

The  state  association  of  local  agents  met 
in  Salt  Lake  recently,  elected  officers  for  the 
ensuing  year,  and  delegates  to  the  annual 
meeting  at  Put-in-bay,  Ohio.  A  resolution 
was  unanimously  adopted  instructing  the 
secretary  to  request  the  companies  writing 
business  at  cut  rates  in  this  state  to  have 
repi'esentatives  meet  the  representatives 
from  this  state  and  show  cause  why  the  Wil- 
son resolution  should  not  be  adopted.  The 
home  office  of  the  Westchester  has  replied  to 
the  letter  of  the  secretary  expressing  sur- 
prise that  its  representative  is  cutting 
rates  in  Utah.  As  this  company  has  a  board 
and  a  non-board  representative  in  Salt  Lake, 
it  should  be  an  easy  matter  for  it  to  keep 
posted  as  to  correct  rates.  [The  company's 
general   agent   is   not    furnished    the    board 

rates.  | 

"H.\Tr." 

Oftener  Than   Once   a   "W^eeK. 

A  contemporary  includes  the  Coast  Review 
among  the  monthlies.  It  is  true  that  this 
journal  is  entered  at  thepostofflce  as  a  month- 
ly publication;  but  with  its  extras,  supple- 
ments and  bulletins  its  average  appearance  is 
oftener  than  once  a  week.  We  are  now  send- 
ing the  more  important  of  these  news  supple- 
ments to  every  subscriber  in  the  Pacific 
West;  and  are  thinking  of  issuing  a  daily  in- 
surance bulletin. 

An  Eastern  university  insures  its  students 
against  accident,  paying  $3,000  in  case  of 
death.  Medical,  chemical  and  veterinary 
students  pay  20  cents  a  term  for  insurance; 
for  the  others  no  charge  is  made. 
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Reading      Fire       Insxarance       Company 
Enters    California. 

GUTTE    &    FRANK    APPOINTED    GENERAL 
AGENTS. 

The  Roading  Fire  Insurance  Company, 
of  Reading,  Pa.,  has  entered  California 
and  will  do  a  general  agency  business  on 
this  Coast,  with  Messrs.  Gutte  &;  Prank 
as  their  representatives. 

The  Reading  Fire  began  business  in 
July,  1867.  It  has  $900,000  assets,  of 
which  $250,000  is  capital.  The  surplus  to 
policyholders  is  $535,000.  The  surplus 
over  capital  and  all  liabilities  is  $285,000. 

The  company  is  an  old  established  and 
well  backed  institution,  with  capital  and 
good  management  behind  it.  Last  year 
it  increased  its  assets,  reinsurance  reserve, 
surplus  and  premiums,  and  made  money 
on  the  underwriting  account.  The  con- 
dition of  the  company  is  good  and  the 
percentage  of  surplus  is  large.  The 
Reading  is  owned  and  controlled  by  the 
Scottish  Alliance  of  Glasgow. 


The  Victoria-Montreal   Fire   may   pay 
50  cents  on  the  dollar. 


"Western    Consolidated     Under-writers. 

As  to  fire  insurance  companies,  Chicago 
has  an  exceedingly  bad  name.  The  base- 
ments, garrets,  alleys  and  suburban 
woods  of  Chicago  are  full  of  wildcats. 
Only  one  Chicago  company  is  authorized 
to  do  business.  Elsewhere  in  Illinois 
there  are  prowlers.  The  prudent  prop- 
erty-owner wilk  be  very  cautious  before 
he  accepts  the  policy  of  an  Illinois  com- 
pany. 

Our  search  light  has  discovered  the 
prowling  Western  Consolidated  Under- 
writers of  160  Washington  street,  Chica-' 
go.  It  ought  to  smell  rank  enough  to 
stir  up  the  just  indignation  of  some  of  our 
Chicago  contemporaries.     Perhaps  it  has. 

The  Western  Consolidated  Underwrit- 
ers advertises — 

"Estimated  assets  of  Underwriters, 
$150,000;  cash  in  bank  and  in  course  of 
collection,  $9,603." 

The  grand  total  of  "estimated'"  assets 
is   $159,603.52.     We  do  not  overlook  the 


52   cents,  which   gives   a   fine   seeming  of 
accuracy. 

The  "Underwriters"  are  ten  Chicago- 
ans,  to-wit: 

J.  J.  Hoch,  J.  B.  Guthrie,  Hon.  E.  F.  Cullerton 
(alderman  or  legislator?),  Frank  N.  Novak,  Dr. 
F.  M.  Trask  (not  M.  D.),  C.  Edward  Sayre,  E. 
Littlefield,  F.  D.  Arnold',  G.  F.  Roberts,  E.  Little- 
field  &  Co.  (the  latter  the  general  manager.) 

Not  residing  in  the  Windy  City,  we 
cannot  readily  ascertain  the  standing  of 
these  capitalists.  We  refer  this  point  to 
the  Investigator.  ' 

The  Western  Consolidated  Underwrit- 
ers has  no  authority  to  do  business  in  any 
state  or  territory.  No  claim  against  it  or 
its  alleged  "underwriters"  could  be 
pressed  in  any  state  or  territorial  court. 

We  observe  that  in  its  literature  the 
so-called  Western  Consolidated  heads  a 
few  testimonial  receipts  "Losses  Paid." 
A  more  appropriate  heading  would  be 
"Prizes  Paid."  Among  these  receipts 
only  two  mention  the  amounts  paid — one 
for  $11.45,  and  the  other  for  the  tremen- 
dous sum  of  $350.  We  infer  that  the 
other  thi'ee  are  receipts  of  sums  less  than 
$10.     Great  company  I 

In  this  country,  especially  at  the  present 
time,  many  factory  and  mercantile  risks, 
including  all  the  more  hazardous  ones, 
are  unable  to  get  full  insurance.  They, 
or  their  brokers,  fill  out  the  deficit  with 
any  sort  of  indemnity  that  offers — mu- 
tuals,  co-operatives,  wildcats,  anything 
that  pays  the  broker  a  commission  and 
persuades  the  policyholders  that  they 
have  some  sort  of  protection.  This  en- 
ables such  concerns  as  the  Western  Con- 
solidated to  parade  a  list  of  business 
names  as  policyholders.  The  Mutual  Fire 
of  New  York  used  to  do  that  sort  of  ad- 
vertising.    But  the  Mutual  Fire  is  dead. 


San  Jose,  Cal. — The  Pacific  Coast 
Bicycle  Protective  Association  has  been 
organized  by  local  business  men.  Wheels 
of  its  patrons  are  insured  by  the  year,  at 
a  moderate  figure.  Thefts  of  wheels  so 
insured  are  at  once  reported  to  its  officers, 
and  a  special  detective  is  put  upon  the 
trail  of  the  missing  machine.  Until  it  is 
recovered  the  company  furnish  the  owner 
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with  a  wheel  to  ride,  free  of  cost.  If  it  is 
not  recovered  within  30  days,  then  the 
compan}'  guarantees  to  replace  it  with 
one  of  equal  value,  free  of  cost,  the  stolen 
wheel,  if  recovered  after  the  30  days,  to 
become  the  property  of  the  company. 


Legislative  Extra. 

The  Coast  Review  recently  issued,  "'com- 
plimentary to  advertisers,"  an  extra  of 
sixteen  pages,  giving  in  full  the  fire,  etc., 
insurance  laws  enacted  at  recent  sessions 
of  legislatures  in  the  Pacific  West. 


Sample  Copies. 

Receivers  of  sample  copies  of  the  Coast 
Review  are  requested  to  examine  its  con- 
tents with  a  view  to  subscribing.  This 
journal  is  30  years  old,  and  is  recognized 
as  conservative,  reliable  and  thorough. 
It  is  suggested  that  you  preserve  this 
copy,  for  further  consideration,  and  for 
future  reference  as  a  directory  of  insur- 
ance companies. 


I  ndivi  dualities. 

Mr.  Scattergood  has  become  busi- 
ness manager  foi*  an  Eastern  exchange. 
Sevei-al  members  of  the  family  are  edit- 
ing insurance  journals. 

When  my  San  Francisco  morning  paper 
does  not  mention  a  gasoline  fire  in  Los 
Angeles,  then  I  know  I  have  skipped 
some  of  the  contents. 

ONEof  my  seven  loathsome  local  contem- 
poraries is  referred  to  as  the  "pestilent, 
petulant,  piddling  pistoreen,  "  by  a  digni- 
fied Philadelphia  exchange,  which  is 
propei'ly  vain  of  its  pure  and  undefiled 
English. 

The  letter  sent  me  by  an  anonymous 
scribbler,  asking  me  to  ventilate  the  do- 
ings of  a  manager  who  lives  across  the 
bay,  arouses  my  just  indignation.  I  don't 
give  a  rap  what  that  manager's  conduct 
may  be,  nor  whether  he  i-ides  out  with  a 
red-headed  person  on  a  tandem  or  a  tan- 
gent. Now  there  isn't  a  word  of  truth  in 
this;  nobody  sent  me  such  a  letter;  and  I 
pi'int  it  only  to  show  how  easy  it  is  to 
make  back  talk  by  printing  silly  false- 
hoods. 


This  is  rather  har-d  on  my  principal 
local  contemporary — the  one  that  does 
the  least  good.  Oviatt  says:  "A  red  flag 
flaunted  in  the  face  of  a  turkey  gobbler 
irritates  him  very  much."' 

'•Poor  Heifner,  his  eloquence  was  his 
undoing."  Thus  the  Philadelphia  Intelli- 
gencer, because  whereof  I  protest.  This 
is  evidently  a  case  where  a  fellow  feeling 
has  not  made  the  eloquent  Oviatt  kind. 

Evolution  is  at  work  in  insurance  as 
well  as  in  other-  branches  of  business. 
Eventually  thei-e  must  be  a  reduction  of 
expenses.  A  fair  question  for  debating 
is,  Which  will  be  most  affected,  the  local 
or  the  special  ? 

"It  is  a  complete  success.  We  have 
not  yet  had  a  loss.  "  So  writes  A.  S.  Hall- 
ner  of  Kingsbui'g,  Cal.,  of  "our  farmers' 
mutual."  How  it  could  be  otherwise 
than  a  "success"  so  long  as  there  was  no 
loss  Mr.  H.  does  not  explain. 

A  SPECIAL  agent  wiites  that  he  is 
utterly  discouraged.  He  is  not  building 
up  business,  losses  are  increasing,  and  he 
thinks  that  if  bounced  he  will  commit  sui- 
cide. Tut-tut.  man  I  Return  to  San 
Francisco  and  fill  your  pockets  by  selling 
gold  bricks.  Fill  a  long-felt  want  and 
start  another  insurance  journal.  Publish 
a  chart,  too;  lower  the  surplus  figures  by 
"accident,'"  of  some  two  or  three  com- 
panies, and  in  that  way  j^ou  can  wear 
diamonds. 

Armstrong,  who  started  the  Mutual 
Fire  that  became  the  Manhattan  Fire — 
and  who  was  fired  out  and  shot  back  and 
again  thrown  out  of  the  management — 
latterly  had  a  broker's  desk  in  the  office 
of  the  company  which  had  caused  him  to 
turn  so  many  somersaults.  It  is  the  re- 
gret of  my  life  that  I  never  met  this  great 
"has  been"'  when  he  was  a  jumbo  "I  am." 
It  is  perhaps  not  generally  known  that 
Armstrong  once  visited  San  Francisco 
and  addressed  a  meeting  of  merchants, 
with  a  view  of  starting  a  big  Pacific  Mu- 
tual Fire  Insurance  Company.  The  prop- 
osition fell  flat.  The  sad  fate  of  the  Cali- 
foi-nia  Farmers'  Mutual  had  not  then 
been  forgotten. 
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Mr.  Bryan  has  bought  a  journal  for 
$5.  I  welcome  Mr.  Bryan  to  insurance 
journalism. 

Rather  intemperate  conduct  ended  in 
the  arrest  and  imprisonment  of  Mrs. 
Temperance  Johnson  of  Dubois,  Idaho. 
She  is  charged  with  arson. 

Manager  Geo.  D.  Dornin  is  looking 
as  well  as  if  he  hadn't  passed  through 
the  fiery  furnace  of  the  East.  If  any- 
thing, it  is  Assistant  Manager  George 
W.  Dornin  who  showed  the  effects  of  the 
hot  weather  in  the  Oakland  city  council 
water  fight.  City  Councilman  Dornin 
made  a  stroflg  but  losing  battle  for  the 
rights  of  the  people. 

The  indiscreet  young  man  who  writes 
Mutual  Life  puffs  and  hires  the  news- 
papers to  print  them  as  telegrams  con- 
tinues to  make  the  company  somewhat 
ridiculous.  His  latest  puff  says:  "The 
Mutual  Life  is  said  to  be  writing  much 
more  insurance  than  in  any  previous 
year."  It  will  occur  to  any  reader  that 
if  the  Mutual  were  writing  more,  this 
ad-smith  would  not  fail  to  say  so.  The 
general  agents  of  the  company  should 
"put  a  flea"  in  the  ear  of  the  general 
management. 

The  attempt  to  raise  $25,000  per  an- 
num for  five  years  to  guarantee  a  course 
of  four  years  on  Hre  insurance  in  the  Chi- 
cago university  has  been  abandoned. 
The  idea  is  absurd.  Insurance  should 
be  taught  as  a  part  of  a  commercial 
course,  and  as  merely  incidental  thereto. 
There  is  no  occasion  for  a  large  special 
■fund;  and  for  insurance  companies  to 
raise  the  above  annual  subscription  would 
be  a  demonstration  of  the  truth  of  the  old 
saying.  "A  fool  and  his  money  are  soon 
parted."  If  there  is  to  be  an  educational 
fund  raised,  let  it  be '  expended  in  the 
education  of  local  agents  and  the  editors 
of  my  contemporaries. 

HU    VERLORE. 


Ten  farmers  living  near  St.  Helena, 
Cal.,  "jointly  offer  a  reward  of  $25"  for 
the  arrest  of  the  party  who  set  the  two 
recent  fires  in  their  neighborhood. 


'VS'^itH  the  Special  Agents. 

The  National  has  appointed  Chas.  S. 
Hill  of  Pueblo  special  agent  for  Colorado, 
Wyoming,  Utah  and  New  Mexico. 

C.  E.  Schlingheyde  has  been  trans- 
ferred from  Los  Angeles  to  Portland. 

John  Burgard,  special  agent  of  the 
Home  of  New  York  in  the  Northwest,  has 
i-esigned.     He  is  now  in  San  Francisco. 

Special  Kirkpatrick  of  Baggs  &  Stovel 
is  in  Washington,  making  appointments 
for  the  American  of  .  Boston  and  the 
Dutchess  of  Poughkeepsie. 

R.  Gallegos  is  with  Butler  and  Hewitt. 

Special  DeLappe  of  the  American  of 
Newark  has  been  traveling  over  a  good 
deal  of  territory  recently.  He  is  a  pop- 
ular and  successful  field  man. 

W.  H.  Bonsall  has  just  been  put  off  at 
Buffalo. 

Lo-w   Ratios  of  Resisted  Claims. 

Last  year  the  proportion  of  fire  claims 
in  litigation  was  only  1.60  per  cent,  of 
claims  paid. 

The  proportion  of  life  claims  in  litiga- 
tion was  only  0.80  per  cent,  of  claims  paid. 

These  are  good  figures  to  remember 
when  up  against  some  man  who  believes 
that  insurance  companies  are  prone  to 
fight  claims. 

Preferred's  General   Health  Policy. 

After  September  15  the  sale  of  the  $5 
and  $10  "Universal"  health  policies  of 
the  Preferred  Accident  will  be  discon- 
tinued. Those  on  preferred  risks,  how- 
ever, will  be  renewed.  The  "Special" 
will  on  that  date  be  succeeded  by  the 
"General,"  which  covers  additional  dis- 
eases, but  which  will  be  sold  at  the  same 
price,  to-wit:  $12.50  and  $25.00  per  an- 
num. 

"I  PRESUME  you  appreciate  the  ad- 
vantage you  derive  from  being  assimi- 
lated by  a  civilized  country,"  said  the 
inter.viewer  to  the  Sultan  of  Zazzoo  Isl- 
and. "Yes,  indeed,"  assented  his  majes- 
ty. "Why,  I  got  a  thousand  dollars 
damages  because  of  injuries  sustained  by 
swallowing  the  false  teeth  of  the  last  mis- 
sionary we  put  in  the  royal  consomme." 
—Ex.  -  ' 
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PACIFIC  COAST  AND  ROCKY  MOUNTAIN  FIRE  BUSINESS. 


Totals  for  a  Series  of  Years. 

IDAHO. 


Year. 

Premiums 

1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1S94 
1895 
1896 
1897 
1898 
1899 
1900 

$     55,168 

54.631 

44.393 

54,835 

1         61,203 

!          63,983 

99,852 

61,662 

92,267 

109,009 

102,869 

1        119.251 

120,899 

145,763 

166,929 

243,182 

266.087 

'  $1,861,983 

i7yr 

s  . 

Losses.     Ratio  Vonr.     Premiums     Losses.     Ratio  Year.  IPrenilums     Losses.     Ratio 


$  52,456 

67,088 

68,423 

19,606 

42,267 

7,978 

16.555 

8,053 

53,315 

56,275 

79,879 

31.605 

63,080 

57,917 

241,414 

167.421 

567.519 


,600,851 


106.0 
123.0 
154-0 
35-7 
69.2 
12.4 
16.5 
130 
64.3 
51-6 
77.0 
26.5 
52.6 
40.0 
144.0 
68.9 
J^i3v3 
859 


DECADE   OF  CALIFORNIA 
BUSINESS. 


Year. 

Premiums 

Losses. 

Ratio 

1891  .    . 

$  6.669.998 

$  2,408.156 

37-1 

1892 

7.007,460 

2,727,908 

,•^8.9 

iSqT, 

6,782,158 

2,668,721 

39-3 

1894 

6,337,060 

2,815,670 

44-4 

1895 

4.704,584 

2,850.672 

60.6 

i8q6 

3,802,197 

2,589,517 

68.1 

I8Q7 

4.756,669 

2,619,417 

551 

189S 

6,651,954 

3,562,703 

53-5 

1S99 

5,612.697 

2,923,999 

52.1 

1900 

5.795,503 

2,430,241 

42.7 

Dec  a 

de 

$58,120,280 

$27,597,004 

47.5 

COLORADO. 


Tear. 

Premiums 

Losses. 

Ratio 

1882  .    . 

$     600.919 

$    300,680 

50.3 

i88s 

769,777 

357,218 

46 

2 

1884 

756,068 

316,340 

41 

8 

188s 

819,886 

264,710 

33 

5 

1886 

812,850 

379,930 

46 

7 

1887 

904,126 

371,301 

41 

I 

1888 

1,120,189 

390.020 

34 

8 

1889 

1.324,261 

550,265 

41 

5 

1890 

1,551,059 

519,549 

33 

5 

1891 

1,569,728 

573.139 

34 

I 

1892 

1,723,563 

827,062 

48 

0 

1893 

1,461,779 

835,513 

57 

I 

1894 

1,428,619 

794.651 

55 

6 

1H9S 

1,497,412 

520,068 

34 

6 

1896 

1,562,758 

1,156.375 

74 

I 

1897 

1,536,210 

376,799 

24 

/ 

i8q« 

1,554,136 

551,962 

35 

5 

1899 

1,732,459 

1,081,996 

62 

5 

1900 

1,999,823 
$24,725,622 

754.332 
$10,921,910 

37 
44 

7 

i9yrs  . 

2 

MONTANA. 


Year. 

Premiums 

Losses. 

Ratio 

1885.   . 

$    241,376 

$    150,008 

62.2 

1886 

249,536 

161,050 

64.6 

1887 

306,075 

122.463 

40  0 

1888 

374.035 

144,330 

.38  7 

1889 

479,475 

289,770 

62.0 

1890 

509,225 

145,257 

28.5 

1891 

226,217 

138.303 

26.2 

1892 

725,929 

198.949 

54-8 

1893 

643,787 

253,736 

39.3 

1894 

582,939 

208, 183 

35-7 

1895 

623,912 

200,284 

320 

1896 

677.451 

241,729 

35-7 

1897 

661,773 

244,883 

37-0 

1898 

725,276 

248,682 

34-2 

1899 

759,229 

224,496 

29.6 

1900 

s  . 

882,169 

476,862 

54.0 

i6yr 

$8,668,404 

$3,448,985 

38.9 

iSqo 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1S99 
1900 


59,141 
59,909 
87,162 
109.395 
178.644 
159,848 
183,486 
147.940 
143.458 
163.787 
197,898 
225,641 
271.209 


$1,987,518 


21,429 

105.971 
71,128 
50,550 
138,222 
183,348 
232,628 
46.564 
107,750 
108.427 
105,863 
137,272 
115,156 


$1,424,308 


Yea 

r.    Premiums 

Losses. 

Ratio 

1889 

•  <  $    135.076 

$  111,226 

82.4 

1890 

;         115,745 

39,477 

34-3 

1891 

129,585 

51,456 

40.0 

1892 

152.650 

61,084 

40.0 

1893 

102,803 

59,126 

57.4 

1894 

125,224 

43,142 

34-5 

1895 

t          72,377 

32,983 

44-3 

1896 

'          71,398 

10,148 

14.2 

1897 

1          85,974 

29,137 

33-9 

1S98 

106,180 

11.075 

n  .0 

1899 

103.806 

25,395 

24-5 

1900 

i         106,196 
s  .  1  $1,307,014 

46,976 

44.2 

12  yr 

$521,225 

39-9 

NEW  MEXICO. 


Year. 

Premiums 

Losses. 

Ratio 

1883  .    . 

$    108,772 

$     68,187 

62.5 

1884  .    , 

109,754 

127,473 

117. 0 

1885  .    . 

127,967 

42,204 

311 

1886  .    . 

111,067 

46,533 

35-5 

1887  . 

138,805 

30,494 

22.3 

1888  .    . 

134.938 

64,363 

46.6 

1889  .    . 

135,606 

53.528 

39-4 

1890  .    . 

143,242 

55,492 

.38.7 

1891  .    . 

147,702 

60,442 

40.8 

1892  .    . 

166,000 

88,270 

71.1 

1893  . 

182,636 

175.569 

96. 1 

1894  .    ■ 

133,219 

78,920 

59-2 

1895  .    . 

149,452 

66,250 

45-9 

1896. 

155,938 

67,509 

43-3 

1897  .    . 

166,029 

69,675 

42.0 

1898  .    . 

167,180 

142,808 

85.4 

1S99.    . 

185,038 

136,900 

78.4 

1900  .    . 

217,620 

103,807 
$1,478,624 

47-4 

igyrs  . 

$2,680,965 

55- 1 

OREGON. 

Year. 

1  Premiums 

Losses. 

Ratio 

1883.    . 

$     325,238 

$    225,512 

78.0 

1884  .    . 

356,751 

268,412 

75-4 

1885.    • 

396.996 

79,259 

20.0 

1886  .    . 

413,290 

163.890 

390 

1887  .    . 

688,125 

188,868 

26.0 

1888  .    . 

419,465 

136,889 

32.7 

1889  • 

549,902 

145,668 

265 

1890      . 

870.359 

167,737 

19-3 

1891  .    . 

1.007,205 

587.981 

,58.8 

1892  .    . 

1.232,523 

723.780 

590 

1893  • 

893,776 

376.807 

42.1 

1894.    . 

874,210 

616,611 

70.5 

1895  . 

835.088 

385,484 

46.2 

1896  .    . 

853.686 

405,358 

47-4 

1897 

795.555 

422,887 

53- 1 

1898  .    . 

958,931 

403,429 

42.0 

1899  .    . 

985,476 

351,975 

35-7 

1900 

1.089,084 
$13,345,560 

3^3,965 
$6,014,512 

33-5 

18  yr.s  . 

45.1 

887 


890 


6yrs 


103,700 
109,259 
136,115 
139,564 
181,100 
265,435 
274,467 
386,542 
273,036 
361,584 
302.969 
301,049 
358,428 
448,671 
432.790 
370,681 


$4,446,390 


$1,934,-544 


WASHINGTON. 


Year. 

Premiums 

Losses. 

Ratio 

1884  .   . 

$     117,966 

$     95,658 

81.7 

1885 

178,231 

103,777 

58.0 

1886 

183,962 

86,279 

47-0 

1887 

304,797 

140,095 

46.6 

1888 

329.251 

163,152 

50.0 

1889 

♦792.909 

*3, 224,479 

406.6 

1890 

1,734,656 

886,633 

511 

1891 

1.477,223 

535.791 

.36.2 

1892 

1,416.946 

794,671 

56.1 

1893 

1,289,637 

711.163 

55-1 

1894 

1,147,583 

620,892 

54  1 

1895 

990.569 

663,192 

67.0 

1896 

1,005,797 

489.700 

48.7 

1897 

1.044.638 

377,690 

36.2 

1898 

1.258,743 

541,519 

43-2 

^899 

1.463,474 

579.014 

39.6 

1900 

1.759,686 

658,669 

37-4 

i7yrs  . 

$16,496,068 

$10,672,374 

64.7 

*  Conflagration  year.  Returns 
incomplete.  A  number  of  com- 
panie.s  retired. 


WYOMING. 


Year. 

Premiums 

Losses. 

Ratio 

1882  .    . 

$     34,052 

$      17,896 

52.7 

1883 

39,290 

7..S01 

19.0 

1884 

i         62,959 

25,669 

40.7 

1885 

78,880 

6.425 

8.1 

1886 

86,675 

42.705 

49-3 

1887 

93,550 

70,093 

71.7 

1888 

98.293 

24,606 

25.0 

1889 

96,289 

26.791 

27.2 

1890 

106,157 

54.247 

51-1 

1891 

126,170 

46,504 

36.9 

1892 

1        126,039 

26,825 

21.3 

1893 

!      133,837 

69,715 

52.0 

1894 

I      133,750 

50,140 

37-5 

i8qs 

125,560 

121,640 

96.8 

1896 

121,083 

24,066 

18.6 

1897 

121,850 

37.054 

30.4 

1898 

123,507 

28,304 

22,9 

1899 

!         135,130 

42,103 

31   2 

1900 

151.909 
;  $1,994,980 

46,991 
$760,275 

30.9 

i9yrs  . 

38.1 

GRAND  TOTALS. 

Grand  total.s  for  the  fore(?oing 
states:  premiums,  $135,634,784; 
losses.  $66,374,612;  ratio,  48.9. 

BAD  SHOWING. 

Arizona.  Idaho  and  Washing- 
ton are  still  unable  to  present 
totals  which  indicate  a  margin 
of  profit  on  aggregate  business 
for  a  series  of  years. 
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Extracts  from  The  Coast  Reviews. 

JUST    A     LOOKING    BACKWARD    IN     FIVE- 
YEAR  PERIODS,  ABOUT   THE  MONTH 
OF  SEPTEMBER. 

In  the  following  compilation  we  have 
attempted  to  abridge  only  such  facts  as 
appeared  in  the  Coast  Review  pages  about 
September  of  every  fifth  year,  back  to 
thirty  years  ago,  when  the  first  number 
of  the  Coast  Review  appeared. 
Five   Years  Ago 

The  country  was  in  a  political  turmoil 
over  free  silver. 

The  great  rate  war  was  still  in  progress 
on  the  Pacific  Coast. 

2'en  Fears  Ago 

The  Oakland  Home  and  Sun  and  State 
Investment  and  Union  and  California,  of 
California,  and  the  Columbia  and  North- 
west of  Oregon,  and  the  Pacific  Coast 
Live  Stock  Owners'  Protective  Associa- 
tion of  California,  were  in  existence. 

Jos.  C.  .Jennings  &  Co.  represented 
three  New  Orleans  companies. 

The  United  States  Life  was  here,  with 
C.  J.  Sullivan  just  appointed  as  manager. 

The  Scania  was  here,  with  Bernard 
Derksen  as  general  agent. 

The  American  Casualty  Insurance  & 
Security  Co.  was  on  the  Coast.  It  after- 
wards failed. 

Muecke  &  Co"s  general  agency  was  in 
existence. 

Geo.  Easton  &  Co.  represented  the 
Knoxville,  Newark,  Buffalo  German,  Jer- 
sey City,  New  York  Bowery,  Concordia, 
and  six  other  companies. 

U.  B.  Wilson  was  general  agent  for 
the  Secuinty,  Rochester-German  and  one 
other  company. 

Okell,  Donnell  &  Co.  represented  three 
fire  offices. 

Dargan  &  James  represented  the  Read- 
ing and  one  other  company. 

The  Bonita-Beers  controversy  was 
"on"  in  New  York. 

A  $275,000  loss  at  The  Dalles,  Or. 

The  London  &  Lancashire  reinsured 
the  Southern  California. 

Police  Judge  Rix  ordered  a  dismissal 
of  the  criminal   charo-o  of  libel  brought 


against  J.  G.  Edwards  and  E.  H.  Bacon 
by  the  Mutual  Benefit  Life  Association  of 
New  York,  which  afterwards  failed. 

The  Mutual  Fire  of  New  York  was 
operating  in  this  field. 

The  Alliance  purchased  the  Union  of 
San  Francisco  and  entered  California. 

Fifteen  Years  Ago. 

Among  the  general  agents  were  Hagan, 
Manheim  &  Co.,  Geo.  Marcus  &  Co., 
Smith  ife  Moody,  Jabez  Hawes,  Speyer  & 
Her-old,  Brown,  Craig  &  Co.,  Alexander 
Badlam  &  Co.,  W.  L.  Chalmers,  Hutchin- 
son &  Mann,  Falkner,  Bell  &  Co.,  J.  A. 
Jones,  Hugh  Craig,  Oliver  Hawes,  J.  R. 
Garniss,  J.  W.  Howell,  J.  M.  Philip, 
W.  J.  Callingham,  Hoyt  &  Maillard, 
S.  A.  Mattison,  Belden  &,  Cofran. 

Companies  then  here,  but  which  have 
since  retired,  were:  London  &  Provin- 
cial Fire,  Security  of  New  Haven,  City  of 
London  Fire,  Union  of  New  Zealand, 
American  Steam  Boiler,  Guardian  of 
London,  Howard,  Sun  Mutual,  Boylston, 
Farragut,  Straits  of  Singapore,  Fii'e  In- 
surance Association  of  London,  Firemen's 
of  Baltimore,  Firemen's  of  Newark, 
Amazon,  Pacific  of  New  York,  Pittsburg 
Underwriters,  German  of  Pittsburg, 
United  Fire  Reinsurance  Co.  of  England, 
Washington  of  Boston,  Concordia,  Mer- 
chants of  New  York,  Clinton,  Boston 
Underwriters.  In  addition,  there  were 
these  local  companies:  Oakland  Home, 
Sun,  Commercial,  Anglo-Nevada,  .State 
Investment  &  Insurance,  Southern  Cali- 
fornia of  Los  Angeles,  California  of  San 
Francisco,  Oregon  and  Northwest  of  Port- 
land. 

The  insurance  paid  on  73  grain  in  field 
losses  in  June,  July,  August  and  Septem- 
ber amounted  to  $80, 000. 

The  ghost  of  the  Anglo-American  was 
flitting  about. 

The  State  Ins.  Co.  of  Salem,  Or.,  was 
rattling  down  hill. 

The  Bates,  Elliott  and  Abbott  defalca- 
tions were  the  talk  of  the  street. 

The  Puget  Sound  Ins.  Co.  of  Seattle 
was  in  the  hands  of  a  receiver. 

The  Home  of  Seattle  was  making  some 
noise. 
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The  Northwestern  National  had  with- 
drawn from  the  Coast. 

The  Magdeburg  tiro  was  admitted. 

The  Pacific  Life  Underwriters  Associa- 
tion was  being  organized. 

Idaho  and  Washington  were  overrun 
by  wildcats. 

Hirschfeld  &  Jacoby  firm  organized. 

The  August  losses  reported  to  the  Coast 
Review  amounted  to  $808,899.  One  San 
Francisco  fire  cost  the  insurance  com- 
panies $228,000.  Thei-e  were  six  general 
fires.  Grain  in  field  losses  amounted  to 
over  $2.3,000. 

Twentij   Years  Ago. 

Universal  Life  Insurance  Co.  and  Henry 
C.  Bowen  written  up  in  the  Coast  Review. 

Discussion  of  the  Board  of  Undei-wi'it- 
ers  and  the  California  Underwriters 
Association. 

Gen.  Agent  Geo.  C.  Boai-dman  left  for 
Eui'ope,  to  be  absent  a  year.  Members 
of  the  Board  gave  him  a  pleasant  send- 
otf .  Speeches  were  made  by  D.  J.  Staples, 
Geo.  D.  Dornin,  C.  T.  Hopkins,  Geo.  W. 
Spencer,  and  Chas.  D.  Haven.  A  com- 
plimentary resolution  was  adopted  and 
an  elegant  match-box  was  presented  the 
departing  fellow  Board  man. 

The  California  Underwriters  Associa- 
tion was  organized. 

Messrs.  Macdonald  &  Hawes  were  ap- 
pointed managers  for  the  Scottish  Union. 

Mention  made  of  the  '"new  Tabor  Fire 
Ins.  Co.  of  Colorado,"  and  the  Colorado 
Fire  Ins.  Co..  neither  of  which  is  in  ex- 
istence today. 

Tire  Fire  Ins.  Ass'n  entered  Oregon 
with  Hotaling  &  Co.  as  general  agents. 

Chas.  D.  Haven  was  appointed  resident 
secretary  of  the  Liverpool  &  London  & 
Globe  for  the  Coast,  a  position  which  he 
fills  today.  James  D.  Bailey  was  elected 
his  successor  as  secretai'y  of  the  Union 
Fire  of  San  Francisco. 

The  Progress  National  of  Paris  entered 
California,  with  E.  Halsey  &  Co.  as  gen- 
eral agents. 

L.  B.  Edwards  was  appointed  general 
agent  of  the  Oakland  Home. 

We  note  in  the  advertisements  that  K. 
Hawkins  was  manager  for  the  Union 
Mutual  Life. 


Geo.  D.  Dornin  was  manager  and  Wm. 
Sexton  was  assistant  manager  for  the 
Lion  Fire. 

Philip,  Speyer  cV  Co.  represented  the 
Hambui'g-Bremen,  North  German  and 
Swiss  Lloyd  Mai-ine. 

W.  J.  Callingham  represented  the 
South  British  »fc  National  and  the  City  of 
London  Fire. 

Harry  W.  Syz  was  then  as  now  general 
agent  for  the  Helvetia  and  Swiss  Marine 
Combined. 

Robert  Dickson  was  manager  for  the 
Imperial.   London.   Northern  and  Queen. 

Ed.  E.  Potter  was  secretary  of  the  Oak- 
land Home. 

Balfour,  Guthrie  &  Co.  then  as  now 
represented  the  British  &  Foi-eign 
Marine,  at  316  California  street. 

C.  W.  Dannals  was  manager  of  the 
JEtna,  Life,  at  504  Kearney  street. 

E.  D.  Farnsworth  &  Son  wer-e  general 
agents  of  five  companies. 

Wm.  J.  Landers  was  general  agent  of 
the  Guardian. 

Tom  C.  Grant  was  then  as  now  general 
agent  of  the  North  British  &  Mercantile. 

Louis  .Tacoby  represented  the  Prescott 
and  the  Providence-Washington. 

The  New  Zealand  then  had  offices  at 
412  California  street. 

The  Phoenix  and  Home  were  at  323 
California  street  in  a  building  since  torn 
down. 

The  Connecticut  Mutual  was  at  315 
California  street. 

.lennings  &  Stillman  were  general  agents 
for  the  Manufacturers,  •  Manhattan  and 
Lamar.  All  three  companies  long  since 
ceased  to  exist. 

The  Commercial  Fire  of  Now  York  and 
the  United  Firemen's  of  Philadelphia 
were  with  W.  L.  Elliott  &  Son. 

Jonathan  Hunt,  Son  &  Co.,  of  the  Pacific 
Insurance  Agency,  represented  the  Ins.  Co. 
of  North  America,  the  Pennsylvania  and  the 
America. 

Wallace  Everson  was  general  agent  of  the 
New  England  Mutual  Life,  at  3:28  Montgom- 
ery, in  the  Safe  Deposit  building— in  which 
building  he  now  has  offices  as  the  president 
of  the  Pacific  Surety  Co. 

Chas.  A.  Laton  was  secretary  of  the  Com- 
mercial of  San  Francisco. 
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Balfour,  Guthrie  &  Co.  represented  the 
London  &  Lancashire  and  the  Manchester,  as 
well  as  the  British  &  Foreign. 

Wm.  J.  Button  was  secretary  and  E.  W. 
Carpenter  was  assistant  secretary  of  the 
Fireman's  Fund. 

A.  D.  Smith  was  manager  of  the  Pacific  de- 
partment of  the  Amazon  and  the  Northwest- 
ern National. 

Geo.  W.  Mai'cus  &  Co.  were  general  agents 
of  the  Transatlantic  Fire,  which  had  a  "hand- 
some page  advertisement  in  the  Coast  Re- 
view. 

The  Star  Ins.  Co.  of  State  of  Penn.  and  the 
Phenix  of  Bi'ooklyn  were  represented  by 
Brown,  Ci'aig  &  Co. 

Alex.  Hawes  was  manager  for  the  New 
York  Life  at  220  San  some. 

Gutte  &  Frank  represented  the  Hamburg- 
Magdeburg  and  the  Magdeburg-General. 

R.  G.  Brush  was  secretary  of  the  Western 
of  San  Francisco. 

H.  W.  Snow  represented  the  Reassurances 
Generales,  the  Metropole  and  the  American 
Central. 

A.  J.  Bryant  was  president  and  Chas.  H. 
Cushing  was  secretary  of  the  State  Invest- 
ment and  also  represented  the  New  Hamp- 
shire and  Pacific  Fire  of  New  York. 

Geo.  A.  Moore  was  president  of  the  Pacific 
Mutual  Life  and  W.  R.  Cluness  was  medical 
director.  Both  gentlemen  retain  the  same 
position  today. 

Jacobs  &  Easton  represented  the  Shoe  & 
Leather,  Tradesmens,  Traders,  Glens  Falls, 
Orient,  Springfield,  Rochestei'-German,  Union 
and  Buffalo-German. 

Ferd.  K.  Rule  was  a  general  insurance 
broker,  with  Butler  &  Haldan. 

Van  Tassel,  Toy  &.  Co.  wex-e  general  agents 
for  the  Continental  and  Niaeira. 

Thomas  Bennet  was  general  agent  for  the 
Travelers. 

Falkner,  Bell  &  Co.  represented  the  Royal, 
Norwich  Union  &  Lancashire. 

C.  T.  Hopkins  was  president  and  L.  L. 
Bromwell  was  vice  president  of  the  Cali- 
fornia. 

The  Home  Mutual,  organized  in  January, 
1881,  had  offices  at  406  California  street. 

Hutchinson  &  Mann  represented  the  Girard, 
St.  Paul,  Watertown,  New  York  City,  New 
Orleans  Ins.  Ass'n,  Peoples,  Teutonia,  Dwell- 
ing House,  La  Confiance,  Fire  Insurance 
Ass'n,  La  Foncier,  London  Provincial,  and 
Paris  Underwriting  Association. 

The  Commercial  Union  had  offices  at  210 
Sansome  street,  in  a  building  since  torn  down. 


John  Rae  Hamilton  was  manager  and   R.  H. 
Naunton  was  special  agent. 

Tivoity-Five  Years  Ago. 

The  Royal  Canadian  and  the  British  Amer- 
ica put  up  $100,000  deposit  each  in  California, 
under  the  retaliatory  law,  as  required  by  Ins. 
Com.  Foard. 

Farns worth  &  Clark  were  general  agents 
for  the  Lancashire,  German-American,  Pan- 
euil  Hall,  Citizens  of  St.  Louis,  Mississippi 
Valley,  and  Manufacturers  of  Newark. 

A.  B.  Forbes  was  then  as  now  general  agent 
for  the  Mutual  Life. 

The  French  Ins.  Corporation  was  repre- 
sented by  Brown  &  Desmond. 

The  Trust  Fund  Ins.  Ass'n  and  General  In- 
surance Agency,  with  "capital  $100,000,"  had 
S.  Schreiber  as  president,  Josiah  Howell  as 
vice-president  and  manager  and  Myron  P. 
Walker  as  secretary.  Among  the  directors 
was  H.  H.  Bigelow. 

Potter,  Jacobs  &  Easton  represented  the 
Westchester,  Citizens  of  Newark,  Glens 
Falls,  Exchange,  Jefferson,  Traders,  Franklin 
of  St.  Louis,  Northern  of  New  York,  Arctic 
and  St.  Louis. 

W.  L.  Booker  was  agent  for  the  Northern. 

Cross  &  Co.  were  general  agents  for  the 
Loudon. 

Balfour,  Guthrie  &  Co.  were  then  as  now 
agents  for  the  British  &  Foreign  Marine. 

Morris,  Speyer  &  Co.  were  general  agents 
for  the  Hamburg-Bremen  and  Swiss  Lloyd 
Marine,  at  No.  13  Merchants  Exchange. 

Peter  Donahue  was  president  of  thp  State 
Investment  &  Ins.  Co. 

The  Life  Association  of  America,  of  St. 
Louis,  advertised  term  policies,  and  that  the 
"advance  dividend  system  is  applied .  to  all 
policies." 

G.  W.  Kellogg  was  president  and  Chas.  A. 
Laton  was  secretary  of  the  Commercial  of 
San  Francisco. 

The  Knickerbocker  Life  of  New  York  ad- 
vertised the  "savings  bank  plan"  as  a  great 
success,  "from  the  fact  that  policies  bear  on 
their  face  a  definite  cash  surrender  value, 
and  are  as  negotiable  as  a  government  bond." 

The  New  York  Life  was  represented  at 
415  California  street  by  the  Trust  Fund  Ins. 
Ass'n. 

Henry  Balzer  &  Co.  represented  the  Svea 
Fire  and  the  Switzerland  Marine,  at  213 
Sansome. 

The  Missouri  Valley  Life  of  Leavenworth 
advertised  "register  policies  and  tontine 
dividend  policies"  and  "a  high  rate  of  inter- 
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est."  This  compa:iy  made  "its  investments 
at  13  per  cent,  or  more,"  and  decUred  "div- 
idends on  the  first  payment." 

Geo.  Marcus  &  Co.  represented  tiic  Trans- 
atlantic at  304  California  street. 

Edwin,  Lewis  &  Co.  were  "general  insur- 
ance agents,"  at  321  California  street. 

Hutchinson,  Mann  &  Smith  represented  the 
Atlas  of  Hartford,  Franklin  of  Indianapolis, 
Girard,  Home  of  Columbus,  National  Life  of 
Washington,  D.  C,  New  Orleans  Ins.  Ass'n, 
Peoples  of  Newark,  Revere,  St.  Paul,  and 
Union  of  Galveston. 

The  New  Zealand  had  oflices  at  307  Califor- 
nia street. 

The  Columbia  Life  of  St.  Louis  had  Ben 
Williams  as  manager  of  agencies  and  J.  M. 
Fox  as  secretary. 

The  Amazon  of  Cincinnati  was  represented 
by  D.  J.  West  &  Co. 

The  Equitable  Life  had  ofBces  at  121  Mont- 
gomery street. 

Farnsworth  &,  Clark  represented  the 
Faneuil  Hall. 

The  California  Farmers  Mutual  Fire  Insur- 
ance Association,  with  "capital  $200,000 gold," 
had  office  in  "Granger  Headquarters."  Ferd 
K.  Rule  was  secretary.  The  association  was 
"organized  for  the  purpose  of  affording  the 
farmers  of  this  state  the  means  of  safely  in- 
suring against  loss  by  fire,  at  actual  cost  of 
insurance,"  "country  risks  being  so  much 
less  hazardous."  But  the  California  Farmers 
failed,  and  the  courts  made  the  poor  farmers 
pay  the  debts  and  costs. 

"The  Fire  Insurance  Agency"  operated 
under  the  management  of  Hamilton  &  Son- 
nechsen,  and  represented  the  Commercial 
Union  of  London  and  the  American  Central  of 
St.  Louis. 

The  New  England  Mutual  Life  advertised 
the  Massachusetts  non-forfeiture  law.  Wal- 
lace Everson  was  general  agent. 

The  Home  Mutual  advertised  branch  offices. 
We  note  these  branch  managers  and  agents: 
H.  R.  Mann  &  Co.,  Salt  Lake;  J.  A.  Brum- 
sey,  Nevada;  R.  H.  Magill,  manager,  and  H. 
A.  Craig,  secretary,  Alameda  county,  Cal. ; 
Maj.  J.  R.  Toberman,  Los  Angeles;  H.  Boyd, 
Oregon;  Charles  Belding,  Stockton;  J.  J. 
Denny,  manager,  and  A.  E.  Moody,  secretary, 
San  Jose;  Julius  Wetzlar,  manager,  and  G. 
A.  Gotthold,  secretary,  Sacramento.  H.  H. 
Bigelow  was  general  manager  and  R.  H. 
Magill  was  general  agent  of  the  company. 

James  Munsell,  Jr.,  was  agent  of  insured 
for  the  Mutual  Benefit  Life— the  company 
then  doing  no  new  business  on  account  of  an 
obnoxious  law  afterward  repealed. 


Chas.  H.  Denison  was  general  agent  for  the 
Paterson  Fire  of  New  Jersey,  at  38  Cali- 
fornia. 

A.  P.  Flint  was  manager  for  the  Hartford 
Fire  at  313  California,  in  the  same  offices  now 
occupied  by  the  company. 

Arthur  E.  Magill  was  general  agent  for  the 
Phoenix  and  Home  at  205  Sansome  street. 

Chas.  D.  Haven  was  secretary  and  Jas.  D. 
Bailey  was  general  agent  of  the  Union  of  San 
Francisco. 

W.  J.  Callingham  &  Co.  represented  the 
Royal  Canadian. 

Brown  &  Desmond  were  general  agents  for 
the  Lycoming  Fire  at  30()  Sansome  street. 

D.  J.  Staples  was  president,  Geo.  D.  Dornin 
was  secretary  and  Wm.  J.  Dutton  was  assist- 
ant secretax-y  of  the  Fireman's  Fund.  The 
capital  was  then  $300,'000,  and  the  assets  were 
$753,467.  Now  the  capital  is  SI, 000,000  and 
the  assets  exceed  i!4, 000,000. 

A  Coast  Review  extra  gave  an  account  of 
the  big  fire  in  the  block  bounded  by  Brannan, 
Townsend,  Third  and  Fourth  streets. 

"Co-duperative"  life  insurance  was  dis- 
cussed and  the  California  insurance  commis- 
sioner (Foard)  was  upbraided  for  champion- 
ing the  plan. 

The  Coast  Review  was  discussing  the  libel 
suit  whereby  a  whole  edition  had  been  seized 
by  order  of  the  court.  The  publisher  was  the 
final  victor. 

There  were  twelve  non-board  and  sixty-six 
board  companies  in  San  Francisco.  The  Con- 
tinental, Glens  Falls,  Germania  and  West- 
chester were  among  the  latter.  Five  out  of 
seven  Calif ornia companies  were  non-boardei's. 
The  Fireman's  Fund  and  the  Union  were 
stanch  board  companies. 

Of  seventy-eight  fire  companies  on  the 
Coast  then  only  forty  survive.  All  are  now 
here.    They  are  as  follows  : 

Continental,  German- American,  Germania  (N. 
Y.),  Hanover,  Home  (N.  Y.),  Niagara,  Phenlx 
(N.  Y.),  ^tna,  Connecticut,  Hartford,  Phoenix 
(Conn.),  Insurance  Co.  of  North  America,  Pennsyl- 
vania Fire,  Equitable,  Providence-Washington, 
American  Central,  Fireman's  Fund,  St.  Paul,  Trad- 
ers, Commercial  Union,  Imperial,  Liverpool  & 
London  &  Globe,  Loudon  Assurance,  North  British 
&  Mercantile,  Northern  Assurance,  Royal,  Citizens 
(Mo.),  Westchester,  Glens  Falls,  Merchants  (N.  J.), 
Girard,  American  (Phila.),  London  &  Lancashire, 
Hamburg-Bremen,  British  America,  Transatlantic, 
Fire  Association  (Phila.),  Svea,  New  Zealand, 
Home  Mutual. 

The  companies  then  on  the  Coast  but  which 
have  ceased  to  exist  were  as  follows: 

Hoffman,  Manhattan,  Northern  (Watertown), 
Atlas  (Hartford),    Atlantic,    Merchants    (R.    I.), 
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Home  (Ohio),  Home  (N.  J.),  St-  Joseph  (Mo.),  Lan- 
cashire, Queen  (of  Liverpool),  Scottish  Commer- 
cial, St.  Louis,  Jefferson,  Franklin  (Mo. i,  Arctic, 
Exchange,  St.  Nicholas,  Lamar,  Citizens  (N.  J.), 
Peoples  (N.  J.),  Manufacturers  (N.  J.).  Franklin 
(Indianapolis),  Fanueil  Hall,  Revere,  N.  O.  Asso- 
ciation, French  Ins.  Corp.,  Mississippi  Valley, 
Lycoming,  Union  (S.  F.),  Union  (Tex.),  Commer- 
cial (S.  F.),  California,  California  Farmers,  State 
Investment,  Amazon,  Pattei-son,  Royal  Canadian. 

Thirty  Yearg  Agn. 

The  first  cop.v  of  the  Coast  Review  was 
issued,  dated  September  15,  1871.  It  was  a 
six-column  quarto,  16x24  inches  a  page. 

San  Francisco  had  150,000  inhabitants ;  Oak- 
land, 11,000;  Stockton,  10,000;  Salt  Lake.  13,- 
000;  Sacramento,  1(),500;  no  other  Pacific 
Coast  city  had  10,000  or  more  population. 

The  Virginia,  Nevada,  conflagration  occurred 
on  Sept.  19,  and  cost  the  insurance  companies 
$283,598. 

At  this  fire  the  companies  paying  were  as 
follows,  as  reported  by  Adjuster  L.  L.  Brom- 
well : 

Manhattan  ....  .JIO.OUU  Phoenix,  Hartford  *  7,600 
Phenix,  Brooklyn    n-.^OO    Pacific,  S   F.  .       .    52,650 

Fireman's  Fund    .      8,900    .Etna 17,815 

Home  Mutual    .   .    10,200    Imperial 60,.551 

Hamburg-Bremen  33,903  Occidental.  S.  F.  .  5,000 
Peoples,  S.  F.  .  .  3,234  Union,  S.  F.  ...  5,000 
California  ....  3,.305  Commercial  Union  13,0UO 
Liv.  &  L.  &  Globe  4t),93() 

The  Coast  Review  contained  the  advertise- 
ments of  the  Peoples  of  San  Francisco:  the 
Phoenix  and  Home,  of  which  R.  H.  Magill  was 
general  agent;  the  Hamburg-Bremen,  of 
which  Moi-ris  Speyer  &  Co.  were  general 
agents;  the  Pacific  Insurance  Co. ;  California 
Mutual  Life,  which  advertised  "premiums 
payable  in  gold  coin  or  currency"  ;  the  Hart- 
ford Fire,  of  which  Hey  wood  &  Flint  were 
managers,  with  offlces  then  as  now  at  313 
Calif,  street;  the  Home  Mutual,  of  which  H. 
H.  Bigelow  was  general  manager  and  Jno.  M. 
Reddington  was  president;  the  ^tna,  with 
office  at  14  Merchants  Exchange,  and  Geo.  C. 
Boardman  as  manager;  the  California,  of 
which  C.  T.  Hopkins  was  president  and  B. 
Crowell  was  secretary ;  the  Pacific  Mutual 
Life,  with  Leland  Stanford  as  president  and 
Schreiber  &  Howell  as  general  agents;  the 
Widow  &  Orphan  Fun^  Life,  advertising  "no 
restrictions  on  travel  or  residence"  and  "pol- 
icies non-forfeitable  after  two  annual  pay- 
ments," and  Clark  &  Fox  as  managers  of  the 
Pacific  branch;  the  Piedmont  &  Arlington 
Life,  with  L.  B.  and  J.  G.  Edwards  as  gen- 
eral agents;  the  Northern  Assurance,  W.  L. 


Booker,  agent;  Scottish  Commercial  Fire, 
Macfarland,  Blair  &  Co.,  agents;  Merchants 
Marine  of  London,  same  agents;  Union  Mu- 
tual Life,  H.  H.  Johnston  &  Co.,  general 
agents;  Underwriters  Agency,  of  New  York, 
W.  J.  Stoddart,  agent;  Imperial  Fire,  Falk- 
ner,  Bell  &  Co. ;  Union  of  San  Francisco  ("the 
California  Lloyds"),,  arid  Gustave  Touchard, 
president;  Chas.  D.  Haven,  secretary;  Fire- 
man's Fund,  D.  J.  Staples,  president;  G.  T. 
Lawton,  vice-president,  and  Chas.  R.  Bond, 
secretary;  New  England  Mutual  Life,  adver- 
tising "over  |(i0,000  paid  on  lapsed  policies  on 
this  Coast";  Swiss  Lloyd  Marine,  Morris 
Speyer  &  Co. 

Accident    Insvjirance    in  Great   Britain. 

American  fire  and  life  companies  have  been 
doing  business  in  Great  Britain  for  years,  and 
of  late  has  been  invaded  by  one  of  our  acci- 
dent companies.  To  say  that  an  accident 
may  mean  one  thing  here,  and  another  in 
England,  is  to  state  the  case  mildly.  The 
chairman  of  the  Railway  Passengers'  Assur- 
ance Company  at  its  last  annual  meeting,  re- 
ferring to  the  entrance  into  England  of  an 
American  accident  company,  said  that  it  had 
paid  two  claims  for  what  he  did  not  consider 
to  be  accidents  at  all !  One  was  the  case  of  a 
student  attending  a  lecture  on  chemistry, 
who  died  from  the  effects  of  a  deadly  gas  in  a 
jar  he  had  been  handling,  its  presence  being 
unsuspected.  Another  was  the  case  of  a 
young  man  who  died  from  meningitis  caused 
by  injuries  received  in  a  runaway. — The 
^tna. 

AVashington  Ins.  Ass'n. 
The  officers  of  this  association  are  :  Frank 
Hanford  of  Seattle,  president;  Artbur  D. 
Jones  of  Spokane,  vice-president;  B.  W. 
Bak-er  of  Seattle,  secretary  and  treasurer, 
and  as  members  of  the  executive  committee, 
George  B.  Baker  of  Dayton,  Walter  J.  Ball  of 
Tacoma,  E.  P.  Y.  Day  of  Whatcom,  T.  N. 
Ford  of  Olympit,  Arthur  D.  Jones  of  Spokane  ; 
the  president  and  secretary  being  members 
ex-offlcio. 


Ocean  Lo^  K.aft. 

The  eighth  ocean  log  raft  has  reached  San 
Francisco  harbor.  It  is  625  feet  long  and 
draws  20  feet.  The  beam  is  60  feet  and  the 
depth  32  feet.  There  are  520,000  lineal  feet  of 
logs  in  the  raft,  or  7,200,000  feet  board  meas- 
urement. The  construction  of  the  i-aft  re- 
quired six  months  and  cost  .i;30,000  Several 
ocean  rafts  have  been  lost  at  sea. 
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17  Per  Cent.   Final   Dividend. 

The  receiver  of  the  Northwest  F.  &.  M.  of 
Portland,  F.  H.  AUiston,  will  pay  a  tiual  div- 
ideud  of  17  per  cent.,  by  order  of  court  issued 
on  Sept.  10. 

Ne-w  Agency  Paper. 

"The  American"'  is  the  title  of  a  new 
agency  paper  published  by  Geo.  H.  Tyson, 
general  agent  of  the  German-American,  Phoe- 
nix, German  Alliance  and  New  Hampshire. 
Vol.  1,  No.  1,  is  a  very  creditable  leaflet  of 
four  pages.  We  assume  that  Assistant  Gen- 
eral Agent  Folger  is  a  liberal  contributor  to 
the  contents.     We  quote  as  follows  : 

The  Phoenix  of  Hartford  began  business 
in  San  Francisco  as  early  as  185S.  One  agent, 
C.  M.  Whitlock  of  San  Andreas,  was  commis- 
sioned in  1864  and  is  still  a  representative  of 
the  company. 

GEIJERAL    AGENT   TYSON'S    FIELJ)    FOKCE. 

W.  F.  Chipman,  San  Francisco— California. 
P.  F.  Gilroy,  San  Francisco— California. 
H.  Benner,  San  Francisco  and  Bay  counties. 

F.  W.  Blumberg,  San  Francisco  and  Bay 
counties. 

S.  W.  Kroeseu,  Stockton — California. 
Chas.  D.   Morgan,    Los  Angeles — Southern 
California  and  Arizona. 

G.  A.  von  Brandis,  Los  Angeles  —Southern 
California. 

J.  W.  Warner,  San  Francisco— Northern 
California,  Western  Oregon. 

Chas.  R.  Thompson,  Portland— Eastern  Ore- 
gon, Washington  and  Idaho. 

L.  W.  Knight,  Salt  Lake— Montana,  Utah, 
Nevada  and  Southern  Idaho. 


Responsibility     for       Sensational       Ru- 
mors. 

Many  rumors  of  consolidations  and  reinsur- 
ances are  afloat.  They  have  little  or  no  foun- 
dation of  fact.  Local  agents,  brokers  and 
others  interested  should  not  credit  these 
rumors. 

We  believe  that  financial  brokers  in  the 
big  Eastern  and  foreign  cities  are  responsible 
for  these  reports.  The  fire  insurance  situa- 
tion, though  improved,  is  still  unsatisfactory. 
Financial  brokers,  believing  that  the  time  is 
peculiarly  favorable  for  the  purchase  of  insur- 
ance shares,  attempt  to  secure  options  there- 
on with  a  view  of  reinsuring  the  business  at 
a  large  profit. 

The  negotiations  become  public,  and  the  .sub- 
sequent report  of  consolidation,  absorption  or 
reinsurance    is    like    the  famous  shot   heard 


round  the  world.  But  there  is  only  this  lit- 
tle truth  in  the  matter,  that  some  schemer 
has  tried  to  get  control  of  a  company's  stock 
in  the  hope  of  making  a  profitable  reinsurance 
deal. 

If,  instead  of  book  value,  the  actual  or  rein- 
surance value  of  stock  were  quoted,  the 
holders  thereof  would  never  be  approached 
with  option  offers  by  "wroc\-ors." 


Firemen's  Pensions  in  California. 

Los  Angeles  will  probably  require  the  phys- 
ical examination  of  every  fireman.  The  city 
budget  contains  a  levy  of  four  mills  for  the 
firemen's  pension  and  relief  fund.  To  prevent 
imposition,  it  is  proposed  to  make  the  firemen 
pass  a  medical  examination  similar  to  that  in 
life  insurance.  It  is  believed  that  about  a 
third  of  the  125  men  on  the  pay-rolls  will  not 
be  able  to  "'pass." 

The  validity  of  the  new  law  has  been  called 
in  question.  Grave  objections  to  it  are  also 
urged,  because  there  is  an  "endless  chain"  of 
beneficiaries.  The  cost  for  this  relief  will  be 
large,  and  we  shall  not  be  surprised  if  more 
than  one  town  does  not  attempt  to  make  the 
fire  insurance  companies  pay  this  relief  sick- 
ness, accident  and  death  fund. 

Big  StriKe   Hurts   Business. 

The  fair  prospects  in  California  have  been 
marred  by  a  big  strike  now  some  eight  weeks 
old.  Business  generally  has  been  damaged, 
not  only  by  enforced  idleness,  but  by  lawless- 
ness encouraged  by  yellow  journalism. 

To  a  limited  extent,  fire  insurance  has  been 
affected;  but  losses  in  some  directions  have 
been  offset  by  increased  warehouse  insur- 
ances, awaiting  the  time  when  crops  can  be 
freely  moved. 

Life  insurance  has  been  a  great  sufferer, 
the  future  being  too  uncertain  for  many  mer- 
chants, farmers,  contractors  and  others.  In- 
dustrial insurance,  dealing  directly  with 
manj-  strikers  and  associate  workers  and 
their  families,  is  having  a  rather  trying  time 
in  San  Francisco,  where  several  thousand 
men  are  idle. 

BiTTE,  Co.,  Cal. — The  authorities  distrib- 
uted the  insurance  on  county  properties 
among  the  local  agents  of  the  various  towns. 
The  insurance  included  iiolicics  on  sixteen 
bridges. 

May  L()SE*oO,t)00.— The  Fidelity  it  Deposit 
may  have  to  pay  ?'50,000  to  a  Colorado  Spi'ings 
woman  who  got  judgment  for  breach  of  prom- 
ise.    Defendant  appealed,  but  was  afterward 
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killed  in  a  brawl.     Lawyers  say  this  makes 
the  judgment  good  and  the  company  must  pay. 


The  Pacific  Mutual  Life  MaKes  a  Very 
Profitable  Deal  and  Adds  a  Larg'e 
Amovirit  to  Its  Assets  and  Surplus 
Funds. 

ITS  INDUSTRIAL  BUSINESS  (WEEKLY 
PAYMENT)  SOLD  TO  THE  METROPOLI- 
TAN LIFE  FOR  NEARLY  ONE  MILLION 
DOLLARS-THERE  WOULD  OTHERWISE 
HAVE  BEEN  TWO  COMPETING  INDUS- 
TRIAL COMPANIES  IN  THIS  SMALL 
PIELD— RESULT  OF  LESS  THAN  SEVEN 
YEARS'    BUSINESS. 

The  Pacific  Mutual  Life  Insurance  Com- 
pany of  California  has  largely  increased 
its  assets  and  surplus,  and  has  advanced 
its  position  to  the  foremost  rank  of  the 
life  insurance  companies  of  the  United 
States.  Its  management  is  to  be  congrat- 
ulated on  disposing  of  a  business  new  to 
this  Coast,  and  after  engaging  in  it  for 
less  than  seven  years,  for  an  enormous 
sum  of  money — nearly  a    million  dollars. 

The  management  of  the  Metropolitan 
Life  has  been  preparing  to  open  an  indus- 
trial department  in  San  Francisco  and 
plant  agencies  in  all  the  states  and  terri- 
tories of  the  Pacific  West.  A  great  deal 
of  time  is  required  to  place  this  vari- 
ety of  life  insurance  on  a  paying  basis. 
Preferring  to  establish  the  new  Coast  de- 
partment on  broad  foundations  at  the 
start,  the  Metropolitan  made  a  tempting 
offer  to  the  Pacific  Mutual.  The  superior 
character  of  the  Pacific  Mutual 's  indus- 
trial business,  with  its  lowest  mortality 
rate  on  record,  is  attested  by  the  liberal- 
ity of  the  offer  made.  The  amount  paid, 
as  we  are  informed,  exceeds  that  ever  be- 
fore paid  for  industrial  business. 

Notwithstanding  the  tempting  nature 
of  the  offer  made  by  the  Metropolitan 
Life,  it  was  accepted  by  the  dii-ectors  of 
the  Pacific  Mutual  Life  only  after  delib- 
erate and  careful  consideration.  The  in- 
dustrial depai'tment  has  been  successful 
from  the  start:  but  with  the  advent  of 
the  Metropolitan  Life,  one  of  the  largest 
industrial  companies,  our  local  company's 
monopoly  of  the  home  field   would  cease. 


Competition,  fair  and  legitimate  of  course, 
would  necessarily  follow  and  divide  busi- 
ness in  the  future. 

While  it  is  clear  that  in  the  long  run  it 
would  be  well  to  maintain  and  extend  the 
industrial  business  of  the  Pacific  Mutual, 
it  seems  equally  clear  that  the  wiser 
course,  in  the  interests  of  the  policyhold- 
ers, was  the  acceptance  of  the  liberal  offer 
of  the  Metropolitan  Life.  A  handsome 
profit  has  been  realized  on  the  company's 
industrial  plant,  and  the  energies  of  the 
management  of  the  Pacific  Mutual  will 
now  be  concentrated  on  the  growing  life 
and  accident  departments.  The  amount 
realized  by  the  sale  of  the  industrial  busi- 
ness will  increase  the  company's  surplus 
funds  to  a  remarkable  degree. 

The  Pacific  Mutual  has  something  over 
$4,200,000  assets  and  a  handsome  surplus 
to  policyholders.  But  by  this  sale  its 
assets  will  be  increased  to  over  $5,000,000, 
and  its  surplus  will  thereby  be  advanced 
from  9  per  cent,  to  about  21  per  cent,  of 
the  gross  assets.  This  is  an  extraor- 
dinarily high  percentage  of  surplus,  which 
the  company's  agents  may  justly  quote 
with  pride.  Only  one  or  two  companies 
can  make  an  equally  favorable  showing  in 
this  respect. 

The  Pacific  Mutual  is  now  doing  a 
larger  life  and  accident  business  than  ever 
before  in  its  history,  and  this  increasing 
business  demands  and  will  hereafter  have 
the  undivided  effoi-ts  of  the  company's 
executives. 

The  Coast  Review  congratulates  Presi- 
dent Moore,  and  the  management  of  the 
Pacific  Mutual  generally,  on  this  favorable 
transaction. 


Order  of  Chosen  Friends.— Judge 
Seawell  of  San  Francisco  sustained  de- 
murrers to  the  suit  brought  against  the 
order  by  Cyrus  L.  Clark,  the  receive)' 
appointed  by  the  courts  of  Indiana.  At 
the  same  time  Judge  Seawell  set  aside  the 
order  appointing  Charles  A.  Lee  an  an- 
cillary i-eceiver  in  the  case.  There  is  the 
sum  of  $5. 000 to- the  society's  credit  in  the 
Anglo-California  bank,  of  which  sum  Re- 
ceiver Clark  was  anxious  to  possess  him- 
self.    That  deposit  had  been  attached  by 
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some  thirty-one  judg-ment  creditors,  and 
the  receiver  tliought  it  necessary  to  re- 
strain the  bank  from  paying  it  out  in  sat- 
isfaction of  the  judgments.  The  San 
Francisco  court  found  that  tlie  first  pro- 
ceeding in  the  Indiana  courts,  by  which 
Receiver  Clark  was  appointed  and  upon 
which  appointment  he  instituted  this  ac- 
tion, was  insufficient  to  invest  him  with 
autliority  to  sue. 


Union    Mutual     Life's     Ne-wr     Offices    in 
San   Francisco. 

Manager  Leavitt  and  his  excellent  com- 
pany, the  Union  Mutual  Life  of  Port- 
land, Me.,  are  to  be  congratulated  on  the 
possession  of  handsome  and  convenient 
offices  for  the  prosperous  Pacific  depart- 
ment. New  throughout,  a  whole  floor, 
finished  in  oak,  well  lighted,  looking  out 
over  Mai'ket  street  at  713,  near  the  cor- 
ner of  Third.  Stepping  from  the  eleva- 
tor at  the  third  floor  we  were  ushered 
into  the  managei'"s  office,  which  is  the 
ideal  size  for  a  busy  man.  Adjoining  are 
the  general  offices  and  the  telephone 
room.  Beyond,  also  ovei'looking  the 
street,  is  the  agents'  room.  Next,  facing 
the  light-well,  is  Supt.  Atwood's  office. 
Passing  down  the  hall  we  enter  the  ele- 
gant reception  room  of  the  medical  ex- 
aminers. This  beautifully  fui-nished 
apartment  opens  into  offices  to  the  right 
and  left.  Further  down  the  hall  are 
other  offices,  storage  and  supply  rooms. 

As  a  whole,  or  singly,  these  offices  are 
a  great  improvement  on  the  offices  for- 
merly occupied  by  Manager  Leavitt. 
They  are  modern  in  construction  and  up 
to  date  in  furnishing,  and  will  make  a  fav- 
orable impression  on  visitors.  The  win- 
dow frontage  on  Market  street  is  large, 
and  bears  conspicuously  yet  modestly  the 
gilt  lettering  of  the  Union  Mutual  Life 
Insurance  Company. 

This  company  writes  a  very  creditable 
amount  of  new  business  in  California,  un- 
der the  able  and  energetic  direction  of 
Manager  Leavitt. 


outside  of  Cook  county  dosen't  produce  a 
much  bigger  premium  income  than  Cali- 
fornia outside  of  San  Francisco  county. 

National  Fraternal  Congress. 

The  National  Fraternal  Consress  met  in 
Detroit  with  300  delegates  representing-  57 
societies  and  a  membership  of  over  .3,000,000. 
In  his  address  President  Bonnell  urged  that 
each  society  should  issue  its  own  mortality 
table.  The  average  cost  of  protection  last 
year  in  the  orders  connected  with  the  con- 
gress was  $9.74  per  $1,000.  The  number  of 
new  members  admitted  to  the  orders  repre- 
sented was  595,004,  making  their  total  mem- 
bership at  the  close  of  the  year  3,143,519. 
The  "insurance"'  in  force  was  $4,585,579,983,  a 
net  increase  for  the  year  of  $401,953,932.  The 
orders  reporting  for  1900  show  33,005  deaths, 
or  a  death  rate  of  8.76  per  1,000,  based  on  the 
average  membership  for  the  year,  as  compared 
with  8.87  for  the  previous  year. 


Honolulu   Bicycle   Insurance   Co. 

Bicycle  theft  is  an  every  day  sort  of  crime 
in  Honolulu,  and  a  number  of  riders  have 
organized  the  "Society  for  the  Prevention  of 
Stealing  of  Bicycles."  The  bikers  can  rest 
assured  of  one  thing.  Nobody  will  ever  steal 
the  society's  name. 

The  society  will  charge  $3  annual  dues. 
This  provides  for  the  replacement  of  the 
wheel,  if  the  one  stolen  has  been  ridden  less 
than  four  months.  Two-thirds  the  value  of 
the  missing  wheel  will  be  allowed  the  owner 
if  the  machine  has  been  in  use  more  than  four 
and  less  than  six  months.  For  nine  months  or 
under,  one-half  the  value  of  the  stolen  wheel 
will  be  allowed  the  loser.  A  standing  reward 
of  $35  is  offered  the  policeman  who  arrests  and 
convicts  the  bike  thief.  The  dealers  will  co- 
operate. 

Similar  bicycle  insurance  societies  in  "the 
states"  have  failed. 


Cook  county,  III.,  fire  premiums  are 
estimated  at  $9,000,000  yearly,  or  about 
two-thirds  of   the  state's   total.     Illinois 


Foreign  Insurance  in  Japan. 

In  hisi-eport  for  the  year  1900  on  the  for- 
eign trade  of  Japan,  the  British  consul  states 
that  under  the  special  i-egulatious  relating  to 
foreign  insurance  companies  which  came  into 
force  last  year,  "an  insurance  company,  estab- 
lished in  a  foreign  country,  desirous  of  under- 
taking risks  in  Japan,  must  report  its  head- 
quarters in  this  country  to  the  proper  author- 
itiesand  appoint  a  representative  on  the  spot, 
who  must  make  the  iipplicalion  for  permission 
to  do  business  and  furnish  the  necessary  doc- 
uments.   For  certain   specified  offences  the 
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latter  is  liable  to  tines  ranging-  from  10s.  2}4d. 
to  £102  Is.  8d.  When  be  engages,  for  ex- 
ample, in  other  business  at  the  same  time  as 
insurance  business,  he  lays  himself  open  to  a 
hue;  but  this  presumably  refers  to  business 
done  for  one  and  the  same  company,  though 
the  exact  meaning  is  not  clear  from  the  text; 
otherwise  the  operations  of  foreign  insurance 
companies  in  Japan,  where  they  are  repre- 
sented by  agents  who  do  other  business  as 
well,  would  be  largely  curtailed.  A  report 
on  the  business  done  in  Japan  must  be  sent 
in  to  the  proper  authorities  once  a  year  at  a 
fixed  time.— Review,  London. 


THe   Bearing    °f    A.lcoHolic  Stimulants 
in  Medical  Selection  for  Life   Insur- 


FROM  AX  ADDRESS  DELIVERED  BEFORE  THE 
AGENTS'  ASSOCIATION  OF  THE  NATIONAL  LIFE 
INSURANCE  COMPANY  OF  VERMONT  AT  ITS  AN- 
NUAL MEETING  IN  BUFFALO,  N.  Y.,  AUGUST  21, 
1901,  BY  A.  B.  BISBEE,  M.  1).,  MEDICAL  DIREC- 
TOR. 

It  is,  of  course,  well  known  to  all  experi- 
enced insurance  men  that  in  estimating  the 
financial  value  of  a  life  we  are  obliged  to  take 
into  account  something  besides  its  purely 
medical  features,  such  as  family  history,  per- 
sonal health  record,  present  physical  condi- 
tion, height,  weight,  etc.  We  cannot  safelj' 
conclude  that  a  man  is  entitled  to  all  the  in- 
surance he  may  desire  because  he  is  sound 
physically,  of  good  physique,  with  no  history 
of  serious  illness  and  with  a  family  record 
free  from  evidences  of  transmissible  disease. 
All  these 

VARIOUS    MEDICAL   QUESTIONS 

are  important  ones  and  must  receive  consid- 
eration in  every  case,  but  we  cannot  safely 
confine  our  attention  to  them  alone.  We 
must  also  take  into  account  the  business  as- 
pects of  the  risk.  We  must  know,  for  exam- 
ple, that  there  is  a  proper  insurable  interest, 
that  the  amount  of  insurance  applied  for  and 
the  applicant's  income  are  not  disproportion- 
ate ;  in  other  words  that  the  risk  is  free  from 
speculation,  that  the  applicant's  character 
and  environment  are  as  good  as  the  average, 
that  his  habits  are  not  intemperate  and  that 
his  occupation  is  free  from  extra  hazard. 

THE   AGENT. 

I  am  well  satisfied  that  the  best  results  in 
selecting  business  for  our  company  cannot  be 
accomplished  unless  it  is  fully  and  generally 
understood  that  the  agency  department  has 


responsibilities  in  this  direction,  as  well  as 
the  home  office  and  medical  department.  Ev- 
eryone appreciates  that  as  a  solicitor  the 
agent  is  the  backbone  of  the  business.  With- 
out him  life  insurance  would  make  but  slight 
progress.  But  it  sometimes  seems  to  me  that- 
we  are  inclined  to  lose  sight  of  the  fact  he  is 
something  more  than  a  getter  of  business, 
that  it  is  the  character  of  his  woi*k  which  de- 
termines to  a  greater  degree  perhaps  than 
any  other  one  factor  in  selection  what  the 
mortality  experience  of  the  company  shall  be. 

It  is  the  agent  who  makes  the  initial  selec- 
tion. It  is  the  agent  who  comes  most  closely 
in  touch  with  the  applicant.  Better  than  any 
other  representative  of  the  company,  he  is 
able  to  judge  of  the  latter's  habits,  his  busi- 
ness reputation,  his  environment.  He  is  in 
better  position  than  anyone  else  to  prevent 
that  conscious  selection  against  the  company 
which  is  every  year  coming  to  be  more  and 
more  common,  particularly  when  large 
amounts  are  involved.  The  experienced 
agent  also  gets  valuable  information  from  the. 
general  appearance  of  an  applicant.  He  can- 
not, of  course,  pass  judgment  upon  the  sound- 
ness of  his  lungs,  his  heart  or  his  kidneys,  but 
he  knows  the  external  manifestations  of 
health  and  some  of  the  external  manifesta- 
tions of  disease. 

The  agent  who  appreciates  his  responsibili- 
ty as  a  selecting  officer,  and  who  treats  his 
company  with  perfect  fairness,  declines  a 
vastly  larger  number  of  men  every  year  than 
does  his  medical  examiners.     That  is,  he 

REFUSES   TO   WRITE   THEM. 

He  declines  many  a  man,  too,  who  would 
successfully  pass  the  most  rigid  physical  ex- 
amination. On  the  other  hand,  the  solicitor 
who  forgets  his  selecting  duties,  who  writes 
everyone  who  will  listen  to  him,  will  succeed 
in  getting  many  a  bad  case  through,  in  spite 
of  the  best  efforts  of  the  examiner  and  the 
most  careful  scrutiny  on  the  part  of  the  home 
office.  Hedge  such  a  man  about  with  the 
most  stringent  rules  and  regulations,  inspect 
his  business  in  the  most  careful  way  possible, 
and  the  company  will  still  suffer  from  his  fail- 
ure to  give  proper  attention  to  the  quality  of 
the  business  which  he  writes.  The  company 
that  would  have  a  low  death  rate  must  cer- 
tainly look  well  to  the  selection  of  its  agents. 
The  particular  subject  to  which  I  propose  to 
give  special  consideration  at  this  time  is  the 
personal  habits  of  the  man  who  applies  for  in- 
surance. As  we  study  our  mortality  experi- 
ence from  year  to  year,  the  conclusion  is 
forced  upon  us  that  the  most  important  in- 
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quiry  which  can  be  raised  by  a  company  when 
an  individual  applies  for  a  policy  is  in  regard 
to  a  possible  tendency  to  consumption.  About 
one-fifth  of  all  our  deaths  are  from  some  form 
of 

TUBERCULAR    DISEASE. 

You  all  know  what  care  is  exercised  by  all 
companies  in  searching  for  evidences  of  a  con- 
sumptive tendency,  how  the  family  history  is 
gone  through  with  for  indications  of  a  family 
predisposition,  how  the  light  weight,  narrow 
chested,  poorly  nourished  man  is  discrim- 
inated against,  and  what  importance  is  at- 
tached to  a  personal  history  of  blood  spitting, 
of  chronic  cough,  of  a  recent  pneumonia  or 
pleurisy.  All  classes  of  insurance  men,  I  be- 
lieve, appreciate  that  such  caution  is  neces- 
sary. 

Next  to  the  inquiry  regai'ding  a  tendency 
to  consumption,  the  most  important  question 
that  can  be  asked  of  an  applicant  relates  to 
his  ' 

USE   OF    ALCOHOLIC    STIMULANTS. 

The  conversations  I  have  had  with  agents 
from  time  to  time  lead  me  to  believe  that 
they  do  not  understand  what  a  large  number 
of  our  deaths  are  directly  and  indirectly 
caused  byalcoholic  excess.  One  agent  states 
that  his  experience  has  shown  that  if  any  of 
his  policyholders  become  seriously  intemper- 
ate, they,  as  a  rule,  soon  get  careless  about 
financial  matters,  perhaps  lose  their  positions, 
cancel  their  insurance,  and  the  company  is 
thus  rid  of  them.  Another  points  to  the  fact 
that  only  a  remai'kably  few  deaths  occur  fi-om 
alcoholism. 

I  was  greatly  interested  in  reading  recent- 
ly the  opinions  expressed  by  a  number  of 
agency  managers  in  one  of  our  large  cities 
upon  the  relative  merits  of  total 

ABSTAINERS    AND    MODERATE    DRINKERS 

as  insurance  risks.  Of  the  thirty-one  opin- 
ions recorded,  seventeen  were  favorable  to 
the  total  abstainer  and  fourteen  to  the  mod- 
erate drinker.  Two  of  the  gentlemen  who 
expressed  themselves  as  partial  to  the  moder- 
ate drinker  referred  to  the  fact  I  have  just 
mentioned,  viz.,  that  only  a  very  small  num- 
ber of  claims  are  paid  where  the  deaths  are 
due  to  alcoholism  or  drunkenness.  From  such 
assertions  one  would  infer  that  intemperance 
has  but  small  influence  upon  the  mortality  ex- 
perienced by  life  companies.  Such,  however, 
is  far  from  being  the  case.  It  is  only  neces- 
sary to  look  over  the  death  papers  as  they 
come  in  month  after  month  to  convince  any- 
one that  the  immoderate  use  of  alcoholic  stim- 
ulants stands 


SECOND    ONLY    TO    CONSIMPTION 

as  a  cause  of  death.  It  is  true  that  we  get 
ver^'  few  deaths  reported  as  due  to  alcohol- 
ism, but  we  get  a  great  manj-  from  cirrhosis 
of  the  liver,  Bright's  disease,  pneumonia, 
heart  disease,  fatty  degeneration  of  the 
heart,  arterio-sclerosis,  apoplexy  and  other 
nervous  diseases,  from  accident  and  from  sui- 
cide, which  we  have  every  reason  to  believe 
have  been  indirectly  caused  by  alcoholic  ex- 
cess. 

It  is  in  the  air  that  selection  should  be  lib- 
eralized. It  is  being  asked,  and  properly  too, 
that  the  old  standards  be  revised,  that  the 
different  classes  of  lives,  which  have  hereto- 
fore been  considered  undesirable,  be  carefully 
studied  in  order  that,  if  it  can  be  done  with 
safetj',  some  of  them  may  be  accepted  on  some 
terms,  and  the  waste  of  the  business  be  thus 
lessened.  Safe,  conservative  progress  has 
alreadj'  been  made  in  this  direction  and 
further  improvement  is  sure  to  come  with 
added  experience,  and  a  better  understand- 
ing as  to  what  price  must  be  put  upon  the 
common  impairments  which  have  heretofore 
kept  large  classes  from  getting  insurance.  I 
am  perfectly  convinced,  however,  that  against 

INTEMPERATE   MEN 

the  lines  have  not  been  loo  tightly  di-awn. 
Companies  cannot  afford  to  be  more  liberal 
with  them  in  the  future  than  they  have  been 
in  the  past.  In  fact,  certain  classes  of  im- 
moderate users  of  alcoholics  have  unquestion- 
ably found  it  far  too  easy  to  get  insurance 
during  the  past  few  years. 


A  FisH  Story. 

Two  or  three  weeks  ago  Mr.  Burke,  a  spe- 
cial for  the  Royal,  accompanied  by  Mr.  Tous- 
ley,  of  Seattle,  visited  Lake  Crescent;  and 
while  fishing  off  Eagle  Point,  Burke  became 
tangled  up  with  a  twelve  pound  Beardslee 
trout,  which,  at  the  end  of  the  seance,  walked 
away  with  Burke's  gang  of  hooks,  Tahoe 
spoon  and  several  yards  of  copper  line.  Last 
week  Mr.  Pogartj',  accompanied  by  W.  H. 
Vincent,  of  the  Pioneer  Rent  &  Collection 
Co.,  of  Seattle,  also  visited  Lake  Crescent, 
and  in  fishing  over  the  same  ground  where 
the  trouble  occurred  captured  the  identical 
fish  that  had  proven  too  much  for  Mr.  Burke. 
In  its  jaw,  when  landed,  was  found  Mr. 
Burke's  tackle,  hooks,  spoon,  copper  wire  and 
all.  No  affidavit  accompanies  Mr.  Fogarty's 
stoi'y,  but  he  being  an  insurance  man  of 
course  none  will  be  required.— Pt.  Angeles 
(Wash.)  Tribune-Times. 
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President  MarKKam's  Address. 

The  following  extracts  are  taken  from  the 
address  of  President  Markham  at  the  recent 
meeting  of  the  National  Association  of  Local 
Fire  Insurance  Agents: 

POLITICAL   POWER. 

An  interesting  and  convincing  test  of  the 
political  power  of  the  local  agents  was  made 
in  Missouri,  a  state  that  seemed  to  furnish  a 
capital  opportunity  to  And  out  whether  the 
organized  local  agents  could  swing  public 
opinion  as  we  theoretically  believed  they 
could.  Missouri  was  anti-trust,  anti-corpora- 
tion, anti-compact,  anti-foreign  capital,  and 
fiercely  opposed  to  what  was  honestly  be- 
lieved to-be  a  dangerous  tendency  towards 
combination  and  oppression.  Missouri  ap- 
peared to  be  committed  especially  to  the 
attempt  to  force  back  insurance  conditions  to 
the  old  disorganized  methods  of  trading,  be- 
cause the  general  disposition  was  aggravated 
as  regards  insurance  by  two  special  causes  of 
bitterness. 

First,  thei-e  had  been  a  long  battle  between 
compact  rating  and  public  sentiment  in  the 
two  cities  of  Kansas  City  and  St.  Joseph, 
which  ended  in  lawsuits  to  oust  the  insurance 
companies  from  Missouri.  The  result  of  this 
contest  was  a  deep-seated  irritation  among 
the  state  officials  and  in  the  communities 
named,  and  violent  rage  among  the  companies 
tiiat  paid  the  $1,000  fine  and  costs.  Let  me 
interject  just  here  that  St.  Louis  went 
through  all  this  turmoil  without  any  inter- 
ruption of  the  cordial  relations  between  her 
business  community  and  her  local  board — an 
evidence  of  the  value  of  interesting  the  local 
agents  in  the  defense  of  rating  machinery. 

The  second  special  cause  of  bitterness  arose 
in  Kansas  City  from  the  action  of  a  merchant 
who  was  somewhat  unbalanced  on  the  sub- 
ject of  the  administration  of  the  Kan- 
sas City  rating  bureau,  and  carried  the 
Kansas  City  Commercial  Club  with  him  in 
a  violent  attack  on  the  whole  insurance 
fraternity.  To  this  attack  a  most  vigorous 
reply  was  made  bj*  a  Chicago  manager,  and 
blood  was  boiling  fui'iously  on  both  sides. 

IN    MISSOURI. 

This  was  the  state  of  affairs  in  Missouri. 
With  the  approval  of  the  companies  we  organ- 
ized the  state  of  Missouri  by  appointing  a 
vice-president  in  every  senatorial  district 
and  a  county  chairman  in  every  countj'  but 
ten  (out  of  114),  so  that  both  senate  and  house 
of  representatives  were  paralleled  by  an  ac- 
tive agent  corresponding  to  each  member  of 
the  legislature,  and  pledged  to  use  his  own  in- 


fluence with  his  member,  and  to  secure  peti- 
tions, letters  and  telegrams  from  the  mem- 
bers' constituents. 

We  offered  four  bills— a  fire  marshal  law 
and  three  bills  repealing  anti-compact,  anti- 
co-insurance  and  valued  policy  laws.  The  fire 
marshal  bill  was  defeated  in  senate  commit- 
tee because  it  made  additional  offices  and  ex- 
pense. The  senate  committee  also  tuimed 
down  the  co-insurance  bill.  The  valued  pol- 
icy law  was  lost  because  the  senate  commit- 
tee honestly  believed  that  a  guileless  pui'- 
chaser  of  insurance  might  be  induced  to  buy 
more  than  he  needed  by  an  agent  who  was 
paid  by  commission,  if  the  insurance  company 
were  permitted  to  limit  its  loss  by  the  amount 
of  damage  that  could  be  proved.  The  fight 
centered  on  the  agents'  rate  bill.  I  cannot 
tell  the  story  of  the  battle  here,  no  matter 
how  interesting  it  might  prove.  What  we 
hoped  to  establish  was  that  the  local  men, 
when  organized,  could  control  the  opinion  and 
action  of  the  politicians;  and  this  was  proved 
by  our  passing  through  the  senate  and  pass- 
ing to  engrossment  in  the  house  a  bill  permit- 
ting combinations  of  agents  to  make  insurance 
rates.  If  the  bill  had  not  been  blocked  by  a 
technicality  in  the  house,  but  had  been  al- 
lowed to  come  to  a  vote,  we  would  have  passed 
it,  for  a  majority  of  the  members  of  the  house 
stood  pledged  to  vote  for  it.  To-day  all  the 
leading  politicians  of  the  state  are  in  friendly 
accord  with  the  Missouri  association  of  local 
fire  insurance  agents,  and  assure  us  that 
proper  reform  can  be  secured  without  dif- 
ficulty from  the  next  legislature. 

MILWAUKEE  RESOLUTION. 

The  wisdom  of  the  Milwaukee  resolution 
suggesting  the  principles  that  govern  the 
payment  of  commissions  to  a  non-resident 
broker  has  been  amply  confirmed  during  the 
year  that  has  passed.  It  has  met  the  ap- 
proval of  an  overwhelming  majority  of  agents 
and  bids  fair  to  settle  practice,  with,  perhaps, 
only  enough  exceptions  to  prove  the  rule. 
The  justice  of  protecting  local  agents  against 
invading  brokers  was  recognized  by  the  union 
in  "a  rule  prohibiting  its  members  from  writ- 
ing even  at  tariff  rate  and  form  where  policies 
were  to  be  used  by  a  non-resident  broker  to 
complete  a  cut  or  rebated  line. 

It  is  still  more  evident,  after  another  year 
of  experience,  that  the  association  needs  some 
method  of  informing  its  members  regarding 
association  matters.  If  our  members  did  as 
they  should,  and  subscribed,  every  man,  to 
the  leading  insurance  journals  of  the  country, 
and  then  carefully  read  every  issue,  we  would 
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have  our   bulletin   work    done   much   better 
than  we  can  ever  hope  to  do  it  ourselves. 

OVERHEAD    WUITINCi. 

There  is  no  longer  any  debate  or  doubt  as  to 
overhead  writing  being  an  insurance  crime. 
This  association,  with  the  hearty  co-operation 
of  the  companies,  has  completely  settled  in- 
surance law  on  that  subject.  The  little  over- 
head writing  that  still  continues  is  done  in  a 
shame-faced  manner,  and  is  concealed  like 
any  other  disgrace,  in  marked  contrast  to  the 
bold  and  ably  defended  practice  of  the  days  be- 
fore our  association  attacked  this  abuse.  I  was 
called  on  but  once  this  year  to  write  to  man- 
agers and  complain  of  overhead  writing,  and 
in  that  case  the  reply  was  made  that  they 
had  no  agents  where  the  risk  was  located. 
But  we  must  devise  some  method  to  check  the 
ovei'head  writing  that  is  still  being  done  by 
agents  who  write  in  the  territorj^  of  other 
agents.  I  believe  that  most  men  who  have 
enough'  honorable  feeling  and  love  for  the 
business  to  belong  to  our  association,  recog- 
nize that  overhead  writing  is  no  less  a  crime 
for  an  agent  toward  another  agent  than  for  a 
company  toward  an  agent;  and  I  also  believe 
that  most  of  our  members  observe  the  rules 
of  honor  and  courtesy  and  send  business  lo- 
cated outside  of  their  territory  to  the  local 
member  to  write.  It  would,  however,  be 
wise  for  the  national  association  to  declare 
this  principle  in  unmistakable  terms,  and  to 
call  upon  the  companies  to  limit  definitely  the 
boundaries  of  an  agent's  authority  and  con- 
fine him  strictly  to  those  limits.  We  must 
never  rest  until  we  get  a  strictly  defined  ter- 
ritory and  that  territory  sacred  to  the  agent, 
and  only  one  agent  in  that  territory. 

MULTIPLE    AGENCIES. 

The  state  associations  in  convention  have 
indorsed  the  strong  denunciation  of  multiple 
agencies  that  was  adopted  at  Milwaukee  last 
year  by  the  national  association.  When  there 
was  a  prospect  that  the  Milwaukee  conven- 
tion would  attempt  some  vigorous  action  to- 
ward single  agencies  the  move  was  opposed 
by  the  managers,  who  stated  that  they  would 
fight  any  proposition  which  permitted  several 
appointments  to  a  company  with  annexes  and 
subsidiary  companies,  when  a  company  that 
had  not  multiplied  itself  was  to  be  held  down 
to  one  agent.  During  the  year  that  has 
passed  Mr.  Woodworth's  suggestion  that  the 
essential  benefits  of  single  agencies  could  be 
obtained  by  grouping  in  one  agency  the  ap- 
pointments of  all  companies  of  the  same  blood, 
has  been  followed  to  some  extent  and   sole 


agency  sentiment  has  perceptibly  strength- 
ened. Continued  losses  in  underwriting  have 
lessened  the  eagerness  of  companies  for  mere 
volume  of  premiums.  They  are  beginning  to 
look  for  agents  that  can  make  money.  With 
public  sentiment  more  favorable,  we  are  now 
confronted  by  the  question  :  What  .shall  we  do 
to  help  the  establishment  of  the  sole  agency 
principle?  If  we  can  eventually  establish  the 
principle  of  one  agent  in  each  territory  (the 
company  to  limit  the  territory  as  it  wishes) 
we  thus  insure  the  agency  class  against 
further  degradation  when  the  desire  for 
volume  of  premiums  returns.  Multiple 
agencies  are  also  contrary  to  public  policy. 
For  if  the  sole  agency  rule  is  in  operation 
when  profit  begins  to  appear  in  underwriting 
the  public  will  get  the  benefit,  in  lower  rates, 
of  that  margin  of  profit  which  would  other- 
wise be  expended  in  tempting  into  the  busi- 
ness fresh  hordes  of  solicitors.  I  believe  it  is 
possible  to  obtain  a  sole  agency  agreement 
with  the  companies.  I  see  no  insurmountable 
obstacle  in  the  way.  There  are  difficulties, 
no  doubt,  but  I  see  none  that  are  prohibitory. 
The  overwhelming  majority  of  companies  and 
managers  agree  with  us  that  the  business 
could  be  done  at  less  expense  and  with  more 
satisfaction  under  the  sole  agency  system. 


Ne-w  Pviblications. 

Philadelphia,  etc.,  Ins.  Directory,  by  J.  H. 
C.  Whiting.     Annual,  cloth  bound.     Price  *1. 

We  enjoyed  W.  G.  Morgan's  "Parable  of 
Rubbaneck,  the  Bi'otherof  Eze-Munni,"  when 
it  first  appeared  in  "The  ^-Etna,"  and  ac- 
cord it  a  hearty  welcome  in  its  new  pamphlet 
form. 

Thirty-third  Annual  Kept,  of  the  Insur- 
ance Commissioner  of  California  for  the  year 
ending  December  31,  1900. 

Insurance  Report's  Directory.  This  is  a 
neat  and  convenient  little  bound  book  of  322 
pages.    It  is  a  credit  to  the  publisher. 

Illinois  Life  Report:  Henry  Yates,  Ins. 
Supt. 

Forty-Sixth  Massachusetts  Life  Report: 
Fred'k  L.  Cutting,  Ins.  Com. 


The  department  store  of  Anthony  Hordern 
&.  Sons  in  Sydney  was  destroyed  by  fire  last 
month.  Between  three  and  four  millions  of 
pi'operty  loss  and  a  corresponding  insurance 
loss  resulted.  Fire  started  in  the  cellar  at 
night,  and  was  discovered  at  t):15  a.  m.  Five 
lives  were  lost.  This  store  employed  1,800 
people. 
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The     Nation    Mourns. 

The  President  of  the  United  States,  one  of 
Nature's  noblemen,  stricken  by  an  assassin, 
is  dead.  The  whole  Nation  mourns  the  loss 
of  a  great  and  good  man. 

Mr.  McKinley  was  probably  the  most  popu- 
lar President  the  Nation  has  had.  The  grief 
of  the  people  is  deep  and  universal. 

The  awful  crime  was  without  a  shadow  of 
reason.  In  execrating  the  cowardly  assassin, 
let  it  be  confessed  with  shame  and  humilia- 
tion that  anarchy  has  been  tolerated,  in  the 
slums  of  cities,  and  in  the  columns  of  3'ellow 
journals.  The  murderer,  with  the  unpro- 
nounceable Polish  name,  is  scai'cely  more 
guilty  than  the  wretched  writers  who  taught 
him  lies. 


National     Association    ojf     Life    Under- 
"writers. 

The  annual  meeting  of  the  National  Associ- 
ation of  Life  Underwriters  was  held  in  Port- 
land, Me.,  last  week.  Wm.  D.  Wyman  of 
Chicago  was  elected  president  and  Fred  B. 
Mason  of  the  same  city,  secretary.  Cincin- 
nati was  chosen  for  the  next  meeting  place. 
The  delegates,  as  the  guests  of  the  Union 
Mutual  Life  Ins.  Co.,  enjoyed  a  delightful 
steamer  excursion. 

Wm.  P.  Stewart  gave  a  lecture  on  "The 
Science  of  Life  Insurance." 


CHips. 

—Thirty  years  ago  this  month  the 
first  number  of  the  Coast  Review  was 
issued.  It  has  never  missed  a  month 
since.  We  wonder  if  any  of  our  old  ex- 
changes can  say  as  much. 

—Geo.  C.  Pratt  of  New  York  has  been 
seriously  ill. 

—Manager  Driffield  of  the  Trans- 
atlantic is  in  the  East. 

— Can  it  be  possible  that  Printer's  Ink.  a 
paper  owned  by  advertising  agents  and 
denied  second-class  rates  by  Wanamaker, 
is  trying  to  blackmail  the  insurance 
press?  No  insurance  paper  advertises  in 
it  or  its  publishers'  newspaper  directory. 


— The  United  States  branch  of  the  Sala- 
mandra  is  impaii-ed  over  $100,000. 

—  Frame  ranges  in  Escondido,  Cal.. 
have  been    rated  at  nine  per  cent. 

— Next  year  will  be  the  fiftieth  anniver- 
sary of  the  establishment  of  the  Imperial 
of  London  on  the^Pacific  Coast. 

—  "Spontaneous  combustion'"  is  said 
to  have  caused  the  fire  which  destroyed 
the  Oregon  City  paper  companies'  build- 
ings last  month. 

— The  London  office  of  the  Royal  Ex- 
change Assurance  sends  Manager  Frank 
W.  Dickson  the  following  cable  message: 
•'Express  profound  sympathy  of  the 
corporation  at  your  country's  loss." 

— Hawaii. — A.  R.  Gurrey,  of  the  Hono- 
lulu board,  has  made  the  first  official  sur- 
vey of  Wailuku.  He  has  also  inspected 
the  Hana.  Kipohulu,  Wailuku  and  Pioneer 
sugar  mills,  at  the  request  of  the  owners, 
who  wish  to  improve  the  risks  and  secure 
lower  rates. 

—A  Quartz  Case.— The  Mother  Lode 
Magnet  of  Jamestown,  Cal.,  says:  "In 
the  case  of  the  Montana  saloon  property, 
owned  by  J.  Dentone,  there  is  a  hitch  in 
T'egard  to  one-half  the  insurance  money. 
The  property  was  insured  for  $3,500. 
The  adjuster  made  some  slight  reduction 
in  this  amount,  which  was  agreeable  to 
Dentone,  but  was  only  willing  to  pay  him 
one-half  of  the  amount  adjusted  f,or  the 
reason  that  the  policy  is  made  out  in 
favor  of  Joseph  Brignole  and  J.  Dentone. 
It  appears  that  shortly  before  the  demise 
of  the  late  Joseph  Brignole  he  deeded  to 
his  partner,  J.  Dentone,  all  his  right, 
title  and  interest  in  and  to  the  lots  and 
building  known  as  the  Montana  saloon 
property  in  Quartz.  Brignole  signified 
his  desire  to  assign  the  insurance  policy  to 
his  bosom  friend  and  partner  also,  but 
the  party  they  had  called  in  to  draw  up 
the  legal  papers  held  thiat  this  was  not 
necessary.  Hence  the  policy  was  not 
transf6)-red.  The  courts  of  the  county 
will  probably  be  called  upon  to  adjudi- 
cate the  case." 
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—General    Auent     Wm.     Frank    of 

Messrs.  Gutte  &  Frank  is  visiting  the 
East. 

— Over  half  the  lire  offices  in  the  United 
States  i-eport  a  decrease  of  net  surplus 
since  January  1,  1901. 

— Ed.  C.  Morrison,  superintendent  of 
agencies  for  the  ^-Etna,  is  in  town,  and 
will  remain  for  two  weeks  or  so. 

— Manager  Geo.  D.  Dornin  is  under 
the  weather  somewhat  and  will  take  a 
needed  rest  for  a  couple  of  weeks. 

— F.  W.  P.  RUTTER,  general  manager  of 
the  London  &  Lancashire,  is  visiting  San 
Francisco.  This  is  Mr.  Rutter's  first  visit 
to  the  Coast. 

— W.  E.  Smedley  &  Co.,  Salt  Lake, 
have  b,een  appointed  agents  for  the  Stand- 
ard Life  &  Accident,  succeeding  A.  L. 
Jacobs. 

— The  Union  Mutual  Life,  under 
Wm.  C.  Leavitt,  manager,  will  write  an 
increased  amount  of  business  in  California 
this  year,  according  to  the  present  out- 
look. 

— A.  A.  Allen,  special  agent  of  the 
Northwestern  National  Ins.  Co..  is  in 
town.  Mr.  Allen  is  councilman  in  Los 
Angeles  and  chairman  of  finance  com- 
mittee. 

— J.  C.  Spinney,  a  successful  life  insur- 
ance agent  with  the  Equitable  Life,  is 
travelling  in  eastern  California  and  Ne- 
vada. Mr.  Spinney  is  well  posted  on  life 
insurance. 

— Howard  Perrin,  general  manager  of 
the  Washington  Life,  has  been  away  on  a 
tour  of  the  Southern  field.  He  is  guar- 
anteed to  do  business  and  make  friends 
whenever  and  wherever  he  goes. 

— Wm.  Sexton,  general  adjuster  for  the 
Fireman's  Fund,  has  just  returned  from 
a  visit  to  the  Atlantic  states.  Mr.  Sexton 
went  as  far  East  as  P]astpoi't,  Me.,  where 
all  the  "French"  sardines  are  canned.  He 
visited  Louisville,  Chicago,  Buffalo,  New 
York,  and  other  cities,  and  returned  via 
Atlanta  and  New  Orleans. 


—Manager  Stolp  of  the  National  Life 
recently  returned  from  a  three-weeks  trip 
in  the  country. 

—Manager  Carl  Gross  of  the  Prov- 
ident Savings  Life  reports  a  nice  lot  of 
new  business  for  the  first  half  of  190L 

-The  Equitable  Life  has  done  an  in- 
creased business  in  California  this  year  as 
compared  with  the  same  time  last  year. 

— Honolulu.  — Alex  B.  Watson,  from 
San  Francisco,  is  in  charge  of  the  insur- 
ance department  of  The  Von  Hamm- 
Young  Co. 

—The  Equitable  Life  has  written  an 
increased  amount  of  new  business  in  this 
field  this  year,  under  the  successful  man- 
agement of  A.  M,  Shields. 

— W.  B.  Goodwin,  an  employe  of  the 
^^tna  office  in  San  Francisco,  has  gone 
East  on  a  vacation.  Mr.  Goodwin  is  a 
Yale  graduate,  and  came  here  from  Con- 
necticut. 

— J.  Claussen,  supervising  director  of 
the  North  German  Fire,  the  North  Ger- 
man Reinsurance  and  the  Northern 
Lloyd,  of  Hamburg,  Germany,  is  visiting 
this  Coast.  Mi-.  Claussen  was  here  some 
seven  years  ago. 

—Manager  Shields  of  the  Equitable 
Life  has  returned  from  Catalina,  with  a 
button  in  the  lapel  of  his  coat,  indicating 
that  he  has  won  membership  in  the 
famous  tuna  club.  Wonderfully  game 
fish  is  the  tuna,  but  it  can  not  expect  to 
get  away  from  a  life  insurance  man. 

—National's  Special  in  the  Moun- 
tain Field. — Manager  Dornin  has  ap- 
pointed Charles  S.  Hill  of  Pueblo  as 
special  agent  for  the  National  in  the 
Mountain  field,  as  successor  to  the  late 
Edw.  J.  Sexton.  Mr.  Hill  has  been  a 
successful  local  agent  and  special  agent. 
Tlie  National's  organization  is  exceed- 
ingly good  in  this  field,  and  with  a  special 
like  Mr.  Hill  in  constant  touch  with  the 
agents  an  increased  business  may  be  ex- 
pected for  the  company  in  the  Mountain 
territory. 
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— SUPT.  Hakmon  of  the  Connecticut  Mu- 
tual says  his  company  is  ahead  on  this 
Coast,  as  compared  with  last  year. 

— Jas.  J.  Whelan  is  now  the  cashier  of 
the  San  Francisco  office  of  the  Washing- 
ton Life  Insurance  Co.  of  New  York. 

—San  Luis  Obispo.— J.  W.  O'Sullivan 
has  been  appointed  agent  of  the  Penn 
Mutual  by  R.  P.  Collier,  special  agent. 

—Manager  Conroy,  of  the  Manchestei', 
Caledonian  and  Caledonian-American,  is 
visiting  the  Rocky  Mountain  field.  He 
will  not  return  for  several  weeks. 

—Vice-President  Higgins  of  the  Pa- 
cific Mutual  Life  has  been  visiting  the 
Hawaiian  Islands,  whei-e  the  company 
has  a  department  for  the  ordinary  branch. 

— The  increased  guaranteed  loan  and  sur- 
render values  of  the  Northwestern  Mu- 
tual Life,  granted  from  the  third  yeai-. 
will  doubtless  boom  business  for  this  com- 
pany. 

—A  Striking  Life  Ad.  is  that  of  the 
Equitable  Life  now  appearing  in  the 
magazines.  Even  people  who  skip  adver- 
tisements will  "grasp"  the  announcement 
in  this  black  and  white  sketch. 

—Life  men's  attention  is  directed  to  a 
comparative  table  on  another  page.  Fol- 
lowing the  Union  Central's  figures  will 
come  those  of  other  companies.  The  idea 
is  to  make  these  tables  useful  to  solicitors. 

—The  Pacific  Coast  department  of  the 
Preferred  Accident  Ins.  Co.  is  still  No.  1 
on  the  Honor  Roll.  Of  the  Pacific  Coast 
department,  San  Francisco  is  1,  Butte 
is  2,  Great  Palls  is  3,  Honolulu  is  i,  Salt 
Lake  is  5,  and  Los  Angeles  is  6. 

—Two  Specials  Wanted.— Sherman 
&  Harmon,  Portland,  Ore.,  general  agents 
of  the  Penn  Mutual  for  Oregon  and  Wash- 
ington, advertise  in  this  issue  fo)-  reliable 
agents,  and  detail  some  of  the  attractions 
offered  for  life  insurance  work  in  their  ter- 
ritory. In  Oi-egon  the  Penn  Mutual  has 
for  several  years  made  larger  gains  in 
amount  of  insurance  in  force  than  any 
other  company. 


— August  was  a  very  bad  month  for  life 
insurance  in  California. 

—The  Union  Mutual  Life  wrote 
nearly  a  million  of  new  business  in  August. 

—The  Mutual  Life  of  Illinois  is  being 
organized,  with  a  half  million  of  capital. 
It  ought  to  succeed.  ' 

—Henry  H.  Haight,  San  Francisco  dis- 
trict manager  for  the  Standard  of  De- 
troit, has  been  sued  for  divorce.  Cruelty 
is  alleged. 

—The  New  England  Mutual  Life  is 
one  of  the  best  companies  in  the- world, 
both  from  the  agent's  and  the  policy- 
holders' point  of  view. 

—Musical  Introduction.— According 
to  a  California  weekly,  F.  White,  a  life 
insurance  solicitor  travels  about  with  a 
graphophone.  giving  a  free  concert  and 
lecture. 

—General  Agent  Henry  K.  Field  of 

the  New  England  Mutual  Life,  is  visiting 
the  East.  He  is  accompanied  by  Mrs. 
Field.  This  is  Mr.  Field's  first  vacation 
in  a  long  time. 

— Honolulu.— The  principal  stockhold- 
ers of  the  new  Oriental  Life  Ins.  Co.  are: 
W.  R.  Castle,  Jr.,  $10,000;  H.  V.  Murray, 
$10,000:  Wong  Chow,  $10,000;  Young 
Leong,  $10,000:  C.  Winam:  $20,000;  W. 
W.  Ahana,  $10,000:  Eben  Smith,  $20,000: 
.1.  P.  McCoy.  $10,000:  Wee  Shing,  $10,- 
000:  Frank  Halstead,  $3,000;  Lin  Shen 
Chow,  $2,500;  Charles  P.  Grimwood, 
$2,500;  H.  A.  Heen,  $5,000;  Chuck  Hoy, 
$4,000. 

— The  Washington  Life  has  a  new  non- 
participating  policy  which  combines  alow 
premium  rate  with  many  of  the  features 
of  its  regular  participating  contracts.  It 
is  written  on  the  ordinary,  limited-pay- 
ment life  and  endowment  plans.  Cash, 
paid-up,  and  extended  insurance  values 
are  granted  at  the  end  of  the  third  year, 
and  loans  at  the  end  of  the  second.  This 
policy  is  incontestable  and  unrestricted 
after  the  first  year,  and  guarantees  the 
immediate  payment  of  all  valid  death 
claims. 
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— The  estate  of  the  late  Henry  E.  Bovvers 
is  estimated  at  $300,000. 

—General  Agent  Wm.  Frank  of  Gutte 
&  Frank  is  in  the  East. 

— Iowa  agents  have  united  for  the  pur- 
pose of  securing  the  repeal  of  the  present 
anti-compact  law. 

—Manager  Fritz  Schroeder  of  the 
Aachen  &  Munich  is  visiting-  the  Pacific 
Coast. 

—Seattle.— T.  U.  Ren  &  Co.  have  been 
appointed  agents  for  the  American  of 
Boston. 

—Manager  Edward  Brown  has  re- 
turned from  Bartlett  Springs  greatly  im- 
proved in  health. 

—J.  P.^  McCoy,  formerly  of  Chicago,  is 
said  to  be  the  promoter  of  the  new  Ori- 
ental Life,  Ltd.,  of  Honolulu. 

— London.— The  offices  of  the  Munich 
Reinsurance  Co.  have  been  removed  to 
Hamilton  House,  Victoria  Embankment. 

—General  Agent  Roff  of  the  Home 
took  advantage  of  excursion  rates  and  is 
now  in  the  East.  He  will  return  about 
October  L 

— Manager  F.  W.  Rutter.  of  the  Lon- 
don &  Lancashire,  is  visiting  this  Coast. 
He  came  via  Canada,  and  will  return  to 
Liverpool  early  next  month. 

—San  Miguel,  Cal.— A  10.000  gallon 
water-tank  is  to  be  built  and  elevated  to 
a  hight  of  thirty  feet.  A  pipe  will  be 
laid  through  the  business  part  of  the 
town. 

— Oakland. — .John  A.  Beckwith,  a  prom- 
inent local  agent,  has  been  appointed  city 
passenger  agent  for  the  Denver  ».^  Rio 
Grande  and  Rio  Grande  Western.  We 
are  going  over  to  apply  for  a  pass. 

— The  Indemnity  Fire,  a  recent  arrival, 
is  making  some  connections  in  this  field, 
through  the  Pacific  department,  which  is 
managed  by  W.  H.  Lowden.  The  In- 
demnity Fire  is  a  New  York  company, 
with  .$209,780  sui-plus  as  regards  policy- 
holders. 


— S.  O.  Stanyon,  formerly  with  Voss, 
Conrad  &  Co.,  has  lately  entered  the 
office  of  Baggs  &  Stovel  as  counter  man. 
Mr.  S.  is  well  and  favorably  known  in 
insurance  circles. 

—The  Bankers  Life  of  Des  Moines  re- 
ports a  large  increase  of  new  business  in 
the  past  few  weeks  in  this  field,  as  com- 
pared with  the  same  time  last  year. 
Manager  Wink  speaks  very  favorably  of 
the  outlook.  The  company  has  ofTices  at 
1-i  McAllister  street.  San  Francisco. 

— The  Insurance  Index  "of  Boston"  is  a 
paper  printed  in  London,  Just  how  it 
could  have  received  a  cablegram  "from 
London  to  Boston''  and  printed  it  where 
the  alleged  message  came  from  is  a  mj's- 
tery  which  might  be  investigated  if  the 
Insurance  Index  "of  Boston"  could  be 
found. 

— BiGGS.  Cal. — Directors  Geo.  W.  Hume 
and  J.  Deming  of  San  Francisco,  J.  W. 
Nelson  of  Oakland,  and  G.  F.  Ditzler  of 
Biggs,  and  others,  have  incorpoi-ated  a 
warehouse  company  for  the  transaction  of 
"a  wai'ehouse  and  insurance  business."" 
Geo.  F.  Ditzler  has  been  ap])oInted  gen- 
eral manager. 

— Manager  .T.  J.  Purcell  of  the  Sun. 
as  stated  in  our  extra  of  August  28.  re- 
turned to  Chicago,  after  a  brief  stay  in 
San  Francisco.  He  came  via  the  North 
and  took  a  running  glance  at  that  pros- 
perous division  of  the  Pacific  West  field. 
Mr.  Purcell  expressed  himself  as  exceed- 
inglj'  well  pleased  with  the  situation  here 
and  with  his  enterprising  lieutenants, 
C.  A.  Henry  &  Co. 

—  "It  ought  to  burn  I"  was  the  common 
remark  of  the  '"Moorish  Castle"  at  Pied- 
mont, Oakland,  Cal,  And  it  did  burn 
last  month.  The  near-by  dwelling  of 
Hugh  Craig  was  in  great  danger  for 
awhile.  The  "Castle"'  was  built  by  an 
eccentric  woman  at  a  cost  of  about  $50,- 
000.  The  materials  were  taken  from  the 
San  Francisco  Midwinter  Fair  in  1894. 
The  "Castle"  was  never  occupied,  and 
was  uninsured.  The  building  was  set  on 
fire. 
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^Dubois,  Idaho,  people  believe  they 
have  caught  the  incendiary  who  has  re- 
cently started  five  fires.  The  incendiary 
is  a  woman,  who  is  now  in  jail  in  default 
of  $1,000  bail. 

— Agents,  solicitors  and  active  men 
wishing-  to  engage  in  life  insurance  are  re- 
quested to  write  to  the  Fidelity  Mutual 
Life  for  particulars,  addi'essing  the  com- 
pany at  either  Mills  building,  San  Fran- 
cisco, or  the  company  at  Philadelphia. 

—Robertson  &  Nippert  have  been  ap- 
pointed agents  for  the  Delaware  Ins.  Co., 
for  which. Edward  Brown  &  Sons  are  gen- 
eral agents.  Robertson  &  Nippert 's  title 
is  state  agents.  The  Delaware  is  sixty- 
five  years  old  and  has  $808,665  surplus  to 
policyholders. 

— Manager  Beck  of  the  Fire  Associa- 
tion and  Philadelphia  Underwriters  has 
just  returned  from  a  visit  to  southern 
California.  Mr.  Beck  .  says  there  are 
many  signs  of  prosperity  in  that  section. 
He  noted  especially  the  new  buildings  in 
Los  Angeles  and  Pasadena,  in  which 
cities  there  appear  to  be  no  vacant  build- 
ings. 

— The  Merchants  Exchange,  for  inter- 
surance  only,  has  been  organized  in  Chi- 
cago. The  liability  of  the  subscriber  is 
limited  to  five  times  the  subscription. 
The  Exchange  will  write  only  at  tariff 
rates.  It  is  a  Straight  affair — at  least, 
that's  the  name  of  the  manager.  This  is 
the  beginning  of  organizations  which  the 
Coast  Review,  last  month,  would  follow 
the  retirement  of  so  many  companies. 

— Fire  Insurance  for  Five  Cents.— 
The  Seattle  Bulletin  says  that  for  several 
months  insurance  agents  of  Seattle  have 
been  cutting  rates  for  insurance  on  build- 
ings under  construction,  in  manjanstances 
the  insurance  being  written  free  on  condi- 
tion that  the  company  be  given  the  risk 
when  the  building  is  completed.  To  over- 
come this  rate  cutting  the  Washington 
Insurance  Association  has  issued  notice  to 
the  members  that  a  premium  of  five  cents 
(only)  would  be  the  insurance  rate  on  any 
and  all  buildings  under  construction. 


— Manager  L  B.  Edwards  is  in  Salt 
Lake. 

— Victoria. — Twenty-seven  alarms  in 
August. 

— Porter's  livery  stable  burned  at  The 
Dalles,  Or. 

— Near  Santa  Clara.— Attempts  made 
to  fire  the  house  of  W.  S.  Baird. 

—Orange,  Cal. — The  Farmers  Mutual 
incurred  a  loss  amounting  to  $1,424.  The 
property  loss  was  much  greater. 

— Next  year  will  be  the  fiftieth  anniver- 
sary of  the  establishment  of  the  Pacific 
department  of  the  Liverpool  &  London  & 
Globe. 

— BozEMAN,  Mont. — The  burning  of 
Nelson,  Story  &  Co.  's  fiour  mill,  elevator, 
etc.,  Aug.  27,  caused  a  loss  of  about 
$75,000. 

—Stockton,  Cal. — The  local  fire  de- 
partment has  been  reorganized,  with  in- 
creased pay.  A  10-inch  fire  main  on 
Weber  avenue  has  been  asked  for. 

— The  Kingman,  Arizona,  Arrow  says: 
"The  Federation  of  Insurance  Companies 
of  the  Pacific  Coast  controlled  by  agents 
in  San  Francisco  who  are  in  turn  con- 
trolled by  the  large  Eastern  companies 
have  announced  that  they  will  decline  to 
renew  expiring  fire  risks  at  Kingman. 
The  experience  of  the  S.  F.  Pacific  Co.  in 
making  their  well,  and  the  practically 
unlimited  supply  secured,  shows  very  con- 
clusively that  we  need  not  be  without 
water  if  we  will  but  organize." 

—Geo.  W.  Spencer,  of  General  Agents 
Boardman  &  Spencer,  is  visiting  the 
East.  He  met  his  son  in  Buffalo,  and 
afterwards  visited  the  ^tna  home  office 
in  Hartford,  and  took  a  glance  at  the 
principal  cities  generally  in  the  Land  of 
Hot  Summers.  This  is  Mr.  Spencei-'s 
first  vacation  in  many  years.  Mr.  Spen- 
cer is  one  of  the  oldest  fire  underwriters 
on  the  Pacific  Coast — that  is,  old  in  years 
of  service.  Being  an  athlete,  nobody  will 
ever  be  able  to  say  that  he  is  old.  Mr. 
Spencer  will  retqrn  about  October  1. 
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— Salt  Lake. — Wm.  J.  Moore,  insurance 
ag'ent  and  fraternal  order  man,  has  been 
sued  by  Lurana  E.  Young,  whose  power 
of  attorney  he  held.  She  asks  for  the  re- 
turn of  her  investment  securities  and  for 
$7,000  alleged  damages.  The  statute  of 
limitations  prevents  criminal  suit.  The 
complaint  makes  out  a  bad  -case  for 
Moore. 

— In  a  recent  circular  to  agents  Manager 
Dornin  i-eferred  to  "'the  panicky  feeling  in 
underwriting  circles,  causing  the  with- 
drawal of  many  important  companies,  the 
cancellation  of  'underwriters'  agencies' 
and  treaty  contracts,  and  the  suspension 
of  many  small  auxiliary  companies,"  as 
having  a  good  effect  on  companies  of 
standing  and  reputation. 

—Manager  A.  B.  Forbes  writes  us  that 
he  has  "received  no  Information  on  the 
subject"  of  his  reported  early  retirement 
from  his  present  position  with  the  com- 
pany. Mr.  F.  visited  New  York  last 
month,  and  it  was  said  that  he  went 
there  with  the  view  of  selling  his  interest 
in  renewals  to  the  Mutual.  The  belief 
that  the  company  will  change  its  system 
of  representation  gave  color  to  the  report. 

— Groundless  Imperial  Rumor. — The 
retirement  of  several  large  companies  has 
stirred  up  a  bunch  of  rumors  which  have 
no  foundation  in  fact.  The  most  notable 
of  these  baseless  rumors  was  that  of  an 
impending  deal  between  the  Alliance  and 
Imperial.  It  was  even  said  that  the 
shares  of  the  Imperial  had  advanced  in 
consequence.  London  papers,  just  re- 
ceived, say  that  there  has  been  no  ad- 
vance in  price  of  shares  and  there  never 
was  a  thought  of  consolidation.  Manager 
Wm.  J.  Landers  of  the  Pacific  depart- 
ment of  the  Imperial  ignored  these  ru- 
mors until  he  was  able  to  deny  them 
authoritatively.  This  he  has  done  in  an 
emphatic  manner.  The  Imperial  is  nearly 
a  hundred  years  old,  has  over  five  mil- 
lions of  net  surplus,  and  has  been  making 
a  good  deal  of  money  in  its  underwriting 
department  in  recent  years.  These  are 
not  the  conditions  of  a  company  contem- 
plating reinsurance  consolidation  or  re- 
tirement. 


—Los  Gatos,  Cal.  —  The  authorities 
concluded  not  to  collect  the  $10  a  year 
tax  on  each  company. 

— Died. — G.  G.  Dyer,  representing  a 
number  of  leading  companies  at  Palo 
Alto,  Cal.,  died  August  19. 

— The  Insurance  Law  .lournal  for  July 
contains:  Allen  v.  Home,  Cal.  S.  C. ; 
Nixon  V.  Travelers,  Wash.  S.  C. 

—A  GOOD  AGENT  will  take  an  insurance 
journal  at  any  price.  A  bad  agent  will 
not  take  an  insui-ance  joui-nal  at  any 
price. 

—Beaton  &  Spring,  Republic,  Wash.— 
do  you  know  anything  about  such  a  firm? 
We  are  interested  to  the  extent  of  "some- 
thing somewhat. 

—Seattle  was  ready  to  entertain  the  in- 
surance commissioners  at  its  own  expense, 
but  Buffalo  has  been  trying  the  soliciting 
graft  by  asking  the  insurance  companies 
to  foot  the  bills.  Now.  don't  that  jar 
you? 

—Five  leading  fire  agents  in  Lansing, 
Mich.,  have  pooled  and  consolidated. 
Forty  companies  are  represented.  We 
recommend  half  of  the  Stockton,  Sacra- 
mento and  other  city's  locals  to  do  like- 
wise.    There  are  too  many  locals, 

—Sacramento,  C^al.- To  prevent  the 
sprinkling  of  lawns  while  there  is  a  fire, 
"a  siren"  has  been  purchased  and  will 
sound  the  alarm.  As  everybody  can  hear 
a  siren  whistle,  the  lawn  sprinkler  who 
violates  the  law  will  be  fitly  punished 
hereafter.  For  the  past  sixteen  years  the 
"call"  fii-emen  have  been  warned  by  three 
steam  calliope  whistles. 

— Reith  &  Co.,  Woodland,  Cal.— where 
it  never  snows — well,  hardly  ever — print 
an  "ad"  with  a  picture  of  a  fire  in  a 
building  covered  with  snow  and  frescoed 
with  icicles  which  cannot  be  "bent." 
The  public,  duly  warned,  are  invited  to 
"stop  into"  the  office  and  take  out  a  pol- 
icy in  one  of  the  agency's  "reliable"  com- 
panies. We  hope  that  by  this  time  R. 
&  Co.  have  no  other  kind.  —  Since,  J.  P. 
Huston  &  Co.  succeed  H.  &  Co. 
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—The  Metropolitan  Life  of  New 
York  has  established  a  head  office  in  San 
Francisco,  in  charge  of  Second  Vice- 
President  Gaston  and  Assistant  Secretary 
Roberts.  Temporary  quarters  have  been 
I'ented  at  419  California  street  and  20 
Leidesdorf  street.  Both  industrial  and 
ordinary  life  policies  will  be  written.  All 
industrial  policies  will  be  issued  and  death 
claims  will  be  paid  from  the  Pacific  Coast 
head  office,  and  as  far  as  practicable  all 
the  details  connected  with  the  work  of 
the  ordinary  department  will  be  attended 
to  here.  As  stated  elsewhere,  the  Metro- 
politan Life  has  purchased  the  industi-ial 
business  of  the  Pacific  Mutual  Life.  The 
Metropolitan  has  $62,000,000  assets  and 
$8,000,000  surplus. 


—Death  of  James  Munsell,  Jr.— As 
we  go  to  press  with  the  last  form  we  learn 
of  the  sudden  death  of  James  Munsell, 
Jr.,  manager  for  the  Mutual  Benefit  Life 
Ins.  Co.  in  California.  Mr.  Munsell  had 
not  been  a  well  man  for  several  years. 
He  was  greatly  depressed  by  the  assassina- 
tion and  'subsequent  death  of  the  Presi- 
dent. Three  days  later  he  died,  aged  63. 
An  autopsy  showed  that  Mr.  Munsell's 
heart  was  enlarged.  The  deceased  began 
life  insurance  work  in  1868,  and  had  been 
a  representative  of  the  Mutual  Benefit 
Life  for  about  thirty  years.  The  funeral 
will  be  at  2:30  p.  m.  Saturday,  Sept.  21. 
in  Trinity  Episcopal  church,  Oakland. 
Rev.  John  Bakewell,  pastor.  The  inter- 
ment will  be  private. 
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I  n  sui'ance  ' 

Company 

Incorporated  by  the  State  of  New  York. 


Assets  Over  $62,000,000      ^      Liabilities  $53,000,000      ^     Surplus  over  $8,000,000 

Issues  policies  for  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

HOME  orricE:   new  yorh  city. 

Pacific  Coast   Head  Office,  419  California   Street,  San   Francisco. 

JOHN.   R.   HEGEMAN,  President, 
Haley  Fiske.  Vice-President,  George  H.  Gaston,  Second  Vice-President, 

George  B.  Woodward,  Secretary,  James  S.  Roberts,  Assistant  Secretary. 


w 


^(^.^ 


IN    OREGON    AND    WASHINGTON 


Ai 


ai  exceedingly  large  crop  of  wheat,  hops  and  fruit.     The  largest 

run  of  salmon  for  years.       Favorable   conditions   and   market    for 

stock.      Mines  productive.     Mills  and  factories  running  over-time. 

Wages  high.     Ideal  conditions    for  life   insurance    this    fall.       In 

Oregon,  for  several  years,  the     Penn  Mutual     has  made   larger 

gains  in  amount  of  insurance  in  force  than   any  other  company. 

Two  reliable  Specials  wanted  In  each  state.     Liberal  contracts. 

SHERMAN    &.    HARMAN,    Portland.    Oregon. 

General  Agents  for  Oregon  and  Washington. 


m 
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— Died. — James  Batterson,  president  and 
founder  of  the  Travelers  Ins.  Co.,  died  at 
his  home  in  Hartford,  Sept.   18,  aged  80. 

— F.  F.  Olmsted,  cashier  of  the  Trans- 
atlantic Fire's  Pacific  department,  has 
been  called  East  by  the  death  of  his 
father. 

— A  TROLLEY  fii-e  engine  is  under  consid- 
eration by  Chief  Sullivan  of  San  Fran- 
cisco. In  Rouen,  France,  the  trolley  cur- 
rent is  used  to  operate  a  fire  engine. 

— It  is  known  that  President  McKinley 
carried  insurance  in  the  Connecticut  Mu- 
tual Life  and  other  companies.  The 
estimated  total  ranges  from  $50,000  to 
$100,000. 

— The  emblems  of  mourning  in  the  win- 
dows and  entrances  of  the  various  insur- 
ance offices  in  San  Francisco  are  im- 
pressive. Some  of  the  drapings  are 
specially  noticeable. 

—Manager  Mullins,  of  the  Commer- 
cial Union,  Alliance  and  Palatine,  has 
returned.  He  is  the  picture  of  vigorous 
health,  and  looks  an  easy  winner  on  the 
Presidio  links.  Mr.  Mullins's  vacation 
was  spent  in  Great  Britain. 

— Died. — Wm.  Ralston  Heath,  special 
agent  for  the  Commercial  Union  for  the 
past  five  years,  and  in  the  employ  of 
the  company  for  nine  or  ten  years,  died 
at  the  age  of  34  of  peritonitis,  after  a 
brief  illness.  Notice  of  his  illness  was 
printed  in  a  Coast  Review  Extra. 

—Metropolitan  Folks.  —  Vice-Pres- 
ident Haley  Fiske,  Second  Vice-President 
Geo.  H.  Gaston  and  Assist.  Sec.  Rober-ts, 
of  the  Metropolitan  Life,  and  other  gentle- 
men connected  with  the  company,  have 
been  visiting  the  Pacific  Coast,  arranging 
for  the  establishment  of  a  branch  in  San 
Francisco. 

— Smut  Explosions. — Twenty  thresh- 
ers or  separators  have  recently  burned  in 
Oregon.  It  is  suggested  that  "smut"  or 
"blasted"  wheat,  which  pulverizes  at  a 
touch,  is  fired  by  a  spark  from  the  steel 
teeth  now  used  in  separators.  This 
causes  an  explosion  of  the  dust.  Else- 
where is  an  article  on  the  subject. 


— Modesto,  Cal. — The  supervisoi-s  or- 
dered that  no  insurance  be  placed  on  the 
court  house  at  the  present  time. 

— Honolulu.  —  The    big    vault    in  the 

burned  Hall  building  stood  the  fii-e  test 

perfectly.     Water  had  entered  under  the 

door,  but  the  books  and  papers  were  un- 
damaged. 


Wanted  ! 

Reliable  cAgents 

Of  good  reputation, 

With  or  witlwut  experience. 
References. 

MASSACHUSETTS  MUTUAL    LIFE   INS.   CO.. 
214  Pine  Street,  San  Francisco. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


Cash  Capital.  $250,000.00 
Surplus.      -       455,361.52 


Assets,     -     11.223,810.52 
Claims  paid.    5,579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  ivatited  everijirhere. 

CLARENCE  F.  BRIGGS.  Supl.  Pacific  Coast  Dept., 
Mills  BuiUliuK.  S-  F.  Ualifornia,  Oregon,  Wash- 
ington. Idaho,  Nevada  and  Utah. 

H.  H.  Haigut,  Dist.  Agt.,  Mills  31dg,  S.  F.,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore. ; 
F.  M.  Guion,  Dist.  Agt.,  Seattle,  Wash. ;  J.  K.  Fos- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conger, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 
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ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


^^\nsuranceOf/^^^ 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 

Pacific  Department  215  5ansome  Street, 


Founded  in 
I7IO 

$10,521,545  00 

7,203,430  00 

San   Francisco 

Michigan  F.  &  M. 

Insurance    Company 

Of   DHTKOIT,    MICH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


Capital    Paid    up, 

Cash    Assets, 

Surplus    to    Policyholders, 


$  400,000.00 
821,713.00 
570,480.00 


Pacific  Department  215  Sansome  Street,  San   Francisco. 


The  Pacific  Department  Embraces:      California.     Nevada,    Utah.    Arizona.    Oregon. 
Washington.   Idaho.   Montaiia.  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY    &    CO.,    General  Agents. 
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■       I  I     I    r^      H         \1    Iipsarance  Gonppany 

Vw^    V^     JLL/  J — -^  i.    ^  Of  America,   N.  Y. 

Assets,        =         =         $4,751,381.00 
Surplus,        =        =       2,349,203.00 

E.  F.  BEDDALL,  President  GEO.  W-   BURCHELL.   Vice-Presiden 

N.  S.  BARTOW,  Secretary 

ROLLA  V.   WATT,   Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  mid  ADJUSTERS  RUTAL  and  QUEEN  INSURANCE  COMPANIES. 
FRAKK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Sonthern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS, 
SURPLUS  (Net) 
LOSSES   PAID,  OVER 


$    53.546.9  1  7  OO 

f5.  196,543  33 

13  I  ,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES  ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

l^^  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  "T;:rr" 

ESTABLISHED  1853. 

Assets,        -        $2,0  19,566.75  Losses  Paid,        -        $10,932,847.60 


ST.  PAUL 


F.  &  M,  Insura.nce  Company 
of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets,        -        $2,606,392.12  Losses  Paid,        -        $17,649,647.08 


LOYDS  PLATE  GLASS  INSURANCE  CO,,  N,  Y. 


TERRITORY: 

California,  Oregon,    Washington,  Idaho,   Utah,  Nevada  ajid  Arizona. 


CHARLES  CHRI5TENSEN,  Hanager 

Special  Agents  : 

I  JAMES  C.  CUNNlNQHAn,  Spokane,  Wash. 

B.  GOODWIN,  Ass't  Manager  w.  p.  zwick,  Seattle,  wash. 

R.  DE  LAPPE,  San  Francisco,  Cal. 
OFFICE  :   220  Sansome  St.,  S.  F.  |  HERBERT  L.  Cornish, Los  Angeles,  Cal. 


AMERICAN  '~^^!rC,My. 

ESTABLISHED  1846 

Assets,         -        $3,658,188.10  Losses  Paid,        -        $5,5  15,677.54 


MERCANTILE  ---;—  — 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,  Oregon,    Washington,  Idaho,   Utah,  Nevada  and  Arizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San  Francisco. 
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FIRE 


/V\f\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
TotalAmount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  .Losses   on  the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager, 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• Esfablished  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901 


United  States  Investments. 

Real  Estate  in  San  Francisco  and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42     Miscellaneous  Assets 42,865.71 


Surplus  to  Policyholders 5,370,867.64  Total 


$871,662.94 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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QONNECTICUT 

Fire  Insurance  Company  of  Hartford 


....ESTABLISHED  1850.... 

Cash  Capital, $1,000,000.00 

Total  Assets,     .        .        .         .        .  4,08J,895J3 

Surplus  to  Policyholders,       .         .         .  2,092,66J.0t 

BENJAMIN  J.  SMITH,  Manager... 

A 411  CaClfornia  Street,  San  Francisco 


O) 


.xcHiainsre  A\ssiuiraLinice 


OF    LOMDOM,    ENGLAND. 

Established  by  Royal  Charter  t720 


Cash  Capital,    -  $3,446,099.45.     Surplus  to  Policyholders.   -  $8,930,431.41 
Total  Assets.      -      $24,662,043.35 

LOSSES    PAID,    OVER   $189,000,000.00 

Head  Office  United  States,  100  William  St.,  New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 
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GENERAL  NOTES. 

Exchange  and  Credit. —A  i-ecent  in- 
cident has  attracted  attention  as  illus- 
trating tlie  perfection  to  which  inter- 
national exchange  has  attained  under 
modern  methods,  says  the  Troy  Times, 
and  the  ease  and  safety  with  which  large 
sums  of  nioney  can  be  transmitted  from 
one  point  to  another,  however  great  tlie 
distance.  An  army  paymaster  at  Manila 
made  a  requisition  on  the  war  department 
at  Washington  for  $1,100,000.  This  is 
how  he  secured  it: 

'•The  ordinary  way  of  honoring  this 
I'equisition  would  have  been  to  buy  and 
ship  coin,  preferably  Mexican  dollars,  in 
San  Francisco,  but  this  would  have  in- 
volved long  delay  and  great  expense  in 
transportation.  Instead  the  whole  mat- 
ter was  accomplished  by  the  purchase 
and  transfers  of  bills  of  exchange.  The 
war  department  made  requisition  upon 
the  treasury,  which  issued  two  warrants, 
one  for  $600,000  and  one  for  $500,000. 
The  warrants  were  made  out  to  the  credit 
of  the  disbursing  officer  of  the  war  de- 
partment and  deposited  in  the  New  York 
sub-treasury.  The  disbursing  officer 
drew  his  check  against  the  sub-treasury 
in  favor  of  the  Canadian  Bank  of  Com- 
merce and  the  Hong  Kong  and  Shanghai 
Bank,  in  New  York.  These  checks  were 
passed  in  the  regular  way  through  the 
New  York  Clearing  House  and  were  deb- 
ited against  the  assistant  treasurer.  The 
two  banks  then  issued  cable  transfers 
through  London,  whence  transfers  were 
made  to  banks  in  Hong  Kong  and  Manila, 
so  that  the  paymaster  in  Manila  at  once 
had  placed  at  his  disposal  the  equivalent 
of  the  $1,100,000  in  Mexican  currency. 
The  banks  cashed  the  government  checks 
and  reimbursed  theii-  London  corres- 
pondents with  bills  of  exchange,  the  lat- 
ter going  through  the  same  process  with 
Hong  Kong  and  Manila." 

A  Chicago  photographer  announces  a 
chemical  combination  which  will  produce 
a  light  that  will  last  forever.  Gasoline 
and  acetylene  lamps  must  go.  A  San 
Francisco  supply  clerk  on  California  street 
has  invented  a  perpetual  motion  machine. 
A  milpitas  man  has  foimd  a  way  by  which 
he  can  lift  himself  with  his  boot  straps. 

New  York,  August  29. — The  ocean 
speed  record  was  smashed  this  morning, 
when  the  steamer  Deutschland  arrived  off 
Sandy  Hook,  clipping  twenty-foui-  min- 
utes off  the  best  previous  record  between 
Cherbourg  and  New  York.  The  voyage 
was  made  in  five  days,  twelve  hours  and 
five  minutes. 


American  Export  Sharpers.— 
Among  cases  of  this  kind  which  have 
been  complained  of  at  this  consulate  dur- 
ing the  last  few  months  have  been  one  in 
which  a  large  shipment  of  grease  for 
candle  making  was  found  adulterated 
with  28  per  cent,  of  water,  and  the  ex- 
porter made  a  stubborn  fight  against 
allowing  the  discount  justilied  by  such 
fradulent  qualities:  others  in  which  ma- 
chinery has  been  damaged  in  transit  by 
reason  of  frail,  imperfect  packing,  and 
scores  of  cases  in  which  California  prunes 
and  other  dried  fruits  are  not  graded  at 
all,  except  that  one  layer  of  selected 
pieces  repi'esenting  the  grade  sold  is  laid 
on  the  top,  while  the  remainder  of  the 
box  is  filled  with  small,  discolored,  and 
wholly  inferior  fruit,  belonging  to  a  differ- 
ent grade,  and  bearing  a  wholly  inferior 
price.  This  abuse  has  been  so  flagrant 
that  certain  associations  of  fruit  growers 
in  the  Pacific  states  have  been  organized 
to  grade,  pack  and  control  the  quality  of 
their  aggregate  products:  but  the  refoi'm 
is  not  yet  complete,  and  a  recent  ship- 
ment of  dried  peaches  from  San  E'rancisco 
has  been  one  of  the  worst  on  record. — 
Report  of  Consul  General  Mason,  Berlin, 
in  the  Washington  Times. 

An  odd  derivation  has  been  furnished 
for  a  stream  in  Colorado,  which  used  to 
be  locally  spoken  of  as  the  Picket-wire 
river,  says  the  Indianapolis  News.  Its 
earliest  name  in  Spanish  meant  the  river 
of  the  Lost  Souls,  which  it  took  from  a 
number  of  early  explorers  having  lost 
their  lives  there.  The  French  pioneers, 
keeping  in  mind  the  "lost  souls,"  more 
mercifully  changed  it  to  Purgatoire.  or 
Purgatory,  river.  Purgatoire  in  the 
mouths  of  the  later  English-speaking 
settlers  became  Picket-wire,  and  by  such 
title  it  is  said  to  have  been  long  known. 

The  Daily  Wire  says  there  was  great 
gloom  in  Louisville.  Ky.,  during  the  Con- 
clave. Six  Californians  put  six  Kentuck- 
ians  beneath  the  table.  This  accounts 
for  the  late  and  dilapidated  appearance 
of  one  of  our  yellow  contemporaries 

It  is  so  much  the  fashion  to  speak  in 
terms  of  microbes  that  a  New  York  paper 
finds  itself  saying:  "The  strike  gertn  is 
still  doing  its'  deadly  work.  The  work- 
quitting  bacillus  Is  still  spreading  its  con- 
tagion. " 

First  Passenger — Do  you  favor  an  im- 
pei-ialistic  policy,  my  friend? 

Second  Ditto— T  do  not.  The  only  pol- 
icy I  talk  nowadays  is 

But  the  first  passenger  had  fled.  He 
had  unwarily  aroused  a  life  assurance 
agent. — Judge, 
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AACHEN  &  MUNICH 


5^ 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Estahlislied  I«25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^' 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ,^  ^ 


pire  Insurance  Company 


»^  OF    NEW    YORK 


ORGANIZED    1852' 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
1,700,000,00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  5an  Francisco 
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California  state  tax  is  48  cents  on 
the  hundred. 

France.— Robert  P.  Skinner,  consul- 
g-eneralof  the  United  States  at  Marseilles, 
Prance,  in  a  letter  to  the  state  depart- 
ment, calls  attention  to  the  chances  in 
that  country  for  lire  insurance  companies 
of  the  United  States.  American  life  in- 
surance companies,  he  says,  have  been 
transacting  a  large  volume  of  business  in 
France  for  many  years;  but' if  our  tire  in- 
surance companies  have  extended  their 
field  of  operations  to  France,  we  have  yet 
to  learn  of  the  fact.  His  attention  has 
been  more  particularly  called  to  the  mat- 
ter by  information  recently  received  from 
Messrs.  Roussier  &  Coulbaut,  Mai-seilles. 
These  gentlemen  express  their  wish  to  be 
informed  concerning  reliable  American 
companies  desirous  of  underwriting  pol- 
icies taken  by  French  companies  which 
wish  to  (Jivide  the  risk.  Various  author- 
ities whom  he  has  consulted  express  a 
divergence  of  opinion  as  to  the  possibility 
of  American  companies  engaging  actively 
in  the  insurance  business  in  France,  and 
of  occupying  themselves  passively  under- 


writing risks  already  taken  by  French 
companies.  While  thei-e  has  been  doubt 
expressed  concerning  the  pi-obable  success 
of  original  effort  on  the  part  of  American 
companies,  all  of  Mr.  Skinners's  inform- 
ants agree  that  they  should  be  able  to  do 
a  large  amount  of  underwriting  for  the 
French  companies. 

Tuberculosis. — Secretary  Wilson 
combats  the  theory  of  Professor  Koch 
that  human  beings  are  in  no  danger  from 
tuberculosis  in  animals.  The  secretary 
cited  numerous  cases  where  human  beings 
have  been  inoculated  with  tuberculosis 
from  cows  and  through  cows'  milk,  and 
also  where  intestinal  tubei'culosis  had 
been  caused  by  milk  from  cows  affected 
with  tuberculosis.  Secretary  Wilson  says: 
"It  has  been  determined  that  bovine 
tuberculosis  can  be  communicated  to 
man,  and  we  have  cases  of  local  tubercu- 
losis produced  by  inoculation.  These  are 
mostly  with  persons  who  make  post-mor- 
tem examinations  of  tuberculosis  in  cows. 
Three  such  cases  have  been  i-ecently  re- 
ported from  the  state  of  Pennsylvania  in 
veterinarians  who  cut  their  hands  or 
wounded  them  with  sharp  pieces  of  bone." 


T®¥EL 


MANAGERS 


J\.rrrk.Gfi.G£ttr».   Irxsvt.r£i.i::>-OC?    Oo.    Of  Boston. 
r>OLtolness   Irxj^tjir^MLoe    Oo.    Of  Poughkeepsie,  N.   Y. 
J^ov^;'  "V^^or-lt   Fire  Iio.s-cir'^iiiTi.oe    Oo.   Of  Kctv    York. 
XTrxiteci   I^iren^oii.'«    rnst^rtirxoe-    Oo.   Of   rhiladdpJda. 


411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 


TELEPHONE   CLAY   321. 
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439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL- 
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UNION 


ANcPsURETY      ^ash  Capital,     -     $     250,000  00 
COMPANY         '-°''^'  ^^''^'  °''^' $2,500,000  OO 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

ONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  COWTRACTS 

We  have  the  Policy— The  best  ever  oflered~You  have  the  "  sand'"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  mem /40^:co^tent  with 
small  incomes,  wanted. 

Pacific    Coast    Department; 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    JiLDG,    SAX    FRANCISCO. 


8@"  ESTABLISHED    IN    1845. 

Pi? USSIAN  NATIONAL 

INSUEANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .       .        $3,480,433.00 

United  States  Branch  Sl.'i  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  £  CO.^     State  Agents,     216  Sansome  St, 

JOHN  A.  PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 

HAROLD  HERRICK,   President  GEO.   C.  HOWE,   Vice-President, 

GEO.  W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

/.   S.  BLACKWELDEB,  Manager  W.  L.  STEELE.  Ass't  Manager 

WALTER  H.  RAYMOND,  General  Agft.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

216    Sanso/ne    Street,  .  .  San    I'rancisco, 


W.  LOAIZA  &  CO.,   State  Agents,  216  Sansome  street,  S.  F. 
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want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 

Address 

W.   B.  LANE,    2nd  Vice-President. 

[66     Broadway,   N.  Y.  CITY. 

Every  conceivable  form  of  Life  'Policies 
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JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


Ne%v  York  Underwriters 


Ageii  cy 


OF    r<EW    YOI^K. 


^ 


Organized  In    1864. 


$11,119,255.00 

Assets  ! 


$4,772,759.00 

Surplus  to  Policyholders ! 


MANN  8r  WILSON, 


Managers  Pacific  Department^ 


N.   E.    cor.    California   and  Sansome   Sts., 
SAN    FRANCISCO. 
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Established   1853  Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States!  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  ManaLgers 

PJtCIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        .  San  Francisco,  CaL 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,   Germany. 

Established  2w.5. 

Capital.       -       $1^50,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  91 

Cash  on  hand  and  in  banks 280,2  15    I  O 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  OOao  531   824  62 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance.  $      94  1,843   73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806,  I  96  O  1    ^  qqq  g^g   74 

Cash  and  Capital  Surplus $1,458,284  88 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American    Policyholders 257.7  16  4  1 

The   Whole   Resources  of  the   Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  dc  CO,,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


21 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70,32^,675  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    (Fire  only)    over 7,500,000  OO 

Pacific  •  Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        „    .      ^   „    ,     ^  p,  ,  ^, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 


FRANKFORT  AMERICAN   ,^^^ 


ranee  Co. 

of  New  York. 


Fire,  Marine,    Individual  Accident,   Plate  Glass,  vSteam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 


2i 
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AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281. 
4,367,711, 


Phoenix  Insurance  Co. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,583,494. 
1,242,549. 


German  Alliance  Ins.  Ass'n 


Assets, 


$9,691,517.00 


Net  Surplus, 


$4,608,495.00 


Ne^w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,367,026.00         Net  Surplus, 


$1,003,255.00 


CEO.  H.  TYSON,  General  Agent. 

HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  =  =  =  =  ....  SAN  FRANCISCO 
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EDWARD    A.  TEMPLE,  President 


A.  C.  STILSON,  Secretary 


Ba.nk:Gr&  Z^ife  J±&&ocieition 

DEIS     MOINE.S,    IOWA. 
Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  year  191)0.     PnhlishedJnn.  I,  1901. 


Total  Assets $      4,024.267.04 

In  State  Insurance  Department  .   .   .         3.233.901.71 

Insurance  in  Force     143,256.000.00 

Insurance  In  Force  In  California  .   .        4.604.000.00 
Total  Paid  Beneficiaries  to  date  .  .   .       5,436,276.82 


Expense  of  Management  perSI.OOO  Ins.,  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4.313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


PHOENIX  MUTUAL 


Ur-C     INSURANCE 
rC    COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y„ 


J.  W.  HICKS 

Manager     Pacific   Department, 
Claus  Spreokels  (Call)   Building,   San  Franoisc-.o. 

Tivo    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RATES  1      BIG  ADVANTAGES !    Agents  should  not  fail  to  call  and  Investigate- 


A  TRUST  in  laundry  machinery  has 
been  organized. 

Canadian  Pacific  Big  Earnings.— 
The  Canadian  Pacific  Railway  Co.  a  shoi-t 
time  ago  decided  to  change  its  fiscal  year, 
so  that  it  shall  end  on  June  30,  instead 
of  December  31,  as  heretofore.  The 
company's  statement  for  July  covers, 
therefore,  the  first  month  of  the  new 
fiscal  year.  It  is  one  of  the  most  notable 
railroad  exhibits  that  have  been  made  of 
late.  The  increase  in  gross  earnings  in 
July  amounted  to  15.14  per  cent.  The 
operating  expenses  were  increased  only 
10.63  per  cent.  The  gain  in  net  reaches 
the  large  figures  of  23.91  per  cent.  For 
some  time  past  the  company's  miscellan- 
eous trattlc  has  shown  a  steady  expansion. 


Reprints. 


ARTICLES,     TABLES. 
Etc., 
aj^pearing  in  the  Coast    Re- 
view   will    he    reprinted    at 


A  VERY  reasonable  RATE,  and 


CUT   TO    FIT   ENVELOPE. 


Coast  Review  Tyi'c  Forms  are  Not  "thrown 

in"    until    Ten  Days  After   the 

Book  is  Distributee!  to 

Subscribers. 
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State  Life  Insurance  Company, 


INDIANAPOLIS.     INDIANA. 


Jj:rr^1^£ktr&LTX&X&f3L     Oro^v^tla. 


Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 •   ■                 »3.54a,soo  Law  of  Indiana,   all  policies  issued   by  this  com- 

1896 $7,859,500  pany  are   secured  by  a  deposit  of  the  full   legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $1  7,049,000 

1899  $22    208    470  Paid  the  largest    average  dividends  to  policy- 

^.^.^^                           ,-»,— .—  '-^-.-i^'—^ holders  of  any  company   in  the  United  States  in 

1900 $28,339,877  1899andl900. 

$! 64,00  of  c/lsseis  for   every  $f 00,00  of  LiabiUties, 

F.  Mclaughlin, cen'i  Agent.      "°°sAN%RANc.lca"'^' 


(Agents  Wanted, 

The  advertisements  in  this  journal  are 
an  invitation  to  apply  for  an  agency,  or  to 
ask  the  editor  for  any  further  information 
about  the  company.  Applications  should  be 
made  to  the  agent,  }na}iager,  or  company 
direct. 

Write,  ''  If  you  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agency  here,'" 
etc. 

Nobody  ivill  be  displeased  if  you  mention 
the  Coast  Review. 

Do  you  control  any  business?  Are  you 
confident  that  you  can  write  business  ? 
Then  apply  for  an  agency.  Insurance  is 
an  ho7iorable  calling,  and  it  pays  as  ivell  as 
the  average.  You  may  do  exceedingly  well , 
and  live  to  thank  us  for  this  gratuitous 
suggestio)!. 


To  Life  Men 


4-page  folder 
for  the  pocket 


DEFUNCT  Coast  Co-operatives 

A  list  of   I20  Coast  assessment  associations 

that  have  passed  away. 

For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


Los  Angeles  city  tax  is  $1.25. 

When  you  are  put  off  at  Buffalo  drop 
into  the  bureau  of  the  Buffalo  Association 
of  Fire  Underwriters  at  112  Pear  street. 

The  laying  of  the  government  marine 
cable  from  Skagway  to  Juneau  was  com- 
pleted on  August  23. 

Forty  carloads  of  spuds  rolled  out  of 
Stockton,  Cal.,  the  other  day,  consigned 
to  Eastern  localities  suffering  from  a 
potato  famine. 

Everett,  Wash.,  is  experiencing  some 
trouble  in  collecting  the  money  due  on 
improvements  lately  completed  in  the 
streets  of  that  city. 


San  Francisco  city  tax  is  $1.00. 

The  failure  of  the  Wolverton  Sugar 
Company  at  Benton  Harbor,  Mich.,  is 
announced.  During  the  last  two  yeai-s 
the  operators  have  failed  to  secure  enough 
beets  in  the  local  field  to  i-un  the  fac- 
tory. 

Standard:  The  Socialist  party  in  its 
national  convention  in  Indianapolis  adopt- 
ed as  one  plank  of  its  platform  a  "de- 
mand" for  state  or  national  insurance  of 
working  people  in  case  of  accidents,  lack 
of  employments,  sickness  and  want  in  old 
age,  the  funds  for  this  purpose  to  be  col- 
lected from  the  revenue  of  the  capitalist 
class,  and  to  be  administered  under  the 
control  of  the  working  class. 
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SPECIAL   AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

Iv"  Monthly  Record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 

F-UBUISHED     BY     THE     COAST     KEVIEW. 


^     ORGANIZED    1847.    Jt 

The  Peomi  iVliuitiuial  Life  losMrainice  Coo 

Of    Philaclelpliia. 

Assets,  January  1,  1901,         :         :        $4^,8^0,983.00 

Surplus,         "  "       (3>^  and  4  per  ct.  basis)  ^,698,476.00 

rewrites  the  Most  Liberal  Policy  extant. 

HART  ^  WOOSTER,  Oemieral  Agents, 

eOS-609-610-(ill-SO:i  Clnns  Sprec/cc/s   lild^r,   Siin  Frano/seo 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &  NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest         Organized 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

$4,200,127. 


Surplus  in  the  United  States: 
$1,986,240. 


T.  J.  4.    TIEDE^ANN, 

General  Agent. 

439  California  Street, 

San  Francisco 


..v\Mf5//,.. 


18>i4. 


« 


itatiW^^^ 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1901  : 

Assets $t,037,7J5.39 

Liabilities     4J2,57J.45 

Surplus  Funds  for  Policyholders   ...       $625,J43.95 

Capital  (  fully  paid  in  ^old  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $325,143.95 

HOME  OFFICE:      409  California  Street,  SAN  FRANCISCO 


WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Pres., 

FRANKLIN  BANGS,  Ass't  Secy. 


STEPHEN  D.  IVES,  Secy., 
GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  Values).  Jan.  1,  1901  .  .  .$74  311,468  25 
LIABILITIES,  N.J.  and  N.Y.  Standard  .  .  (58,186.103  34 
SURPLUS         6,125,364  91 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantag-es 

Which  are  not  combine(3  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

JAMES  MUNSELL,  Jr.,  Manager 
503  California  St.  cor.  Montg^omery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YORK 


ORGANIZED    IN    1859 


fJI^ 


-ggf-g&g: 


Cash  Capital,     - 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.   H.    BREEDING,  Manager 

Offices  in  Safe  Deposit  Building,  San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 


Insurance    Company 

Of  Hamburg,  German 


^2,34^,855.00 

1,250,000.00 

655,344.00 

310,071.00 

fi.  DflNKE,R,  ftss't  Manager. 


Pacific  Department  : 
213  Sansome  Street.  :  :  San   Francisco. 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES 27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rfducivg  the  cost  of  insurance,  or  to  the 
purchase'of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  («cr#a.s»(f/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  ujion  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


^u^BH^s^     FIRE!  MARINE 

NEW  ZEALAND 

"^^mmm^a^m^v  Imisiuiraiinice  Comparny 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, aq^  247  oo 

Surplus  to  Policyholders,      ....     1,978,93000 

^S"  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :       San  Francisco. 
W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


1         1 


I         1 


790/ 


JAS.  ^^ICIIOLS,  President 
li.  R.  STILLMAX.   V.-P.  and  Sec. 


NATIONAL  ^ 


Fire  Insurance  Company 

Of  HJ^Ra^KOR-U 


CapitaU 


ASSETS, 


One  Million  Dollars 

$4,921  ,789.34 


INCOME 


CAPITAL  ASSETS 

if^     GoinDarative  Progress  i»74 s  500,000      $  943,353  s  452.652 

1^              v/vuiyui  uui.v.  ■      v-a               jgg^ 1.000,000            1,770,303  546,524 

Tw6iitu  Years i*'* i.ooo.ooo      3.597.531  2.430.925 

/Ji^                                                                   1900 1.000.000            4,921,789  2,932.476 

(>     ^)j  PACIFIC  department: 

^^^=^^%  S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 


GEO.  D.  DORNIN, 


GEO.  W.  DORNIN. 


Manasfer 


Ass't  Manager 


SPRINGHELD^ 


FIRE  and 
MARINE 


Insurance  Company 


3U^ 


Organized  1849 


ASSETS, 


Of  Springfield,  Mass. 


$5,159,623.47 


PACIFIC   DEPARTMENT: 
S.  E.  Ccrner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin,  Geo.  W.  Dornin, 

Manager  -  Ass't  Manager 
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OF"  NE:\A/  YORK 

Edward  W.  Scott.Rr 


COT  T.  rRE  S I  DE  N T. 


Th^"B>^^tOom^kh\  fo^Po\_\cyV\ovjd^-rs  auid  /VceHTS. 

Succc  ssruL  Accents, And  GxNTuc  MC  N  Seck.ng,  Remunebativc  Business  Connections. 
iviAY  Apply   to  the  Head  Or  r.CE.oR  any  or  The.  Society's  Generm.  AftENT  s. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 

Rooms  709=13  Claus  Spreckels  Building. 

Harket  and  Third  Sts.,  San  Francisco. 


Two  HUNDRED  shingle  mills  in  Wash- 
ington have  shut  clown  in  order  to  curtail 
the  output. 

Somebody  has  remarked  the  exemp- 
tion of  butchers  from  consumption.  This 
exemption,  as  well  as  the  good  health  of 
butchers,  may  have  been  responsible  for 
the  blood-drinking  fad  of  twenty  years 
ago.  As  flies  and  mosquitoes  infect 
humans  with  smallpox,  consumption. 
fevers  and  possibly  leprosy,  the  butchers 
may  escape  many  ills  because  of  the 
screen-dooi's  to  their  shops,  and  also  be- 
cause the  discriminating  insect  prefers 
fresh  meat  to  stale  butcher. 

Chicago. — While  a  host  of  firemen  bat- 
tled to  beat  down  the  flames  that  threat- 
ened to  destroy  an  entire  West  Side  block 
a  sound  like  that  of  thousands  of  tink- 
ling bells  rose  above  all  the  din  and  I'oar 
of  tumbling  walls  and  falling  water, 
drowning  even  the  deep-voiced  cfies  of 
the  helraeted  men  who  were  struggling  to 
gain  control  of  the  fire.  Great  stacks  of 
many-hued  cathedral  glass  mingled  with 
chips  of  coarse  window  lights,  cracking 
a"hd  breaking  before  the  intense  heat  and 
tumbling  down  thi-ougli  the  floors  of  the 
burnino-  buildino-- 


A  THIEF  robbed  a  California  smelting 
company  of  $280,000  in  gold  bricks.  Great 
sensation  I  Thief  arrested  I  Insurance  and 
othei-  gold  •'bricks"  are  sold  by  the  mil- 
lions.    No  arrests!     No  sensation! 

The  latest  is  a  new  foim  of  electrical 
transportation.  It  is  a  cigar-shaped  car 
running  upon  a  central  rail  on  an  elevated 
structure.  The  electricity  is  carried  in 
outer  rails  on  the  under  side  of  the  struc- 
ture, and  these  connect  with  the  car  by 
clamj)  wheels,  and  also  bind  to  the  track 
in  such  a  manner  that  accidents,  it  is  as- 
serted, are  impossible.  It  is  said  to  be 
capable  of  a  speed  of  200  miles  an  hour  at 
a  cost  of  but  one- fourth  of  the  present 
method. 

Trusts  in  England.  —  Americans 
whom  business  or  pleasui-e  has  taken  to 
London  this  summer  are  finding  familiar 
themes  in  British  press  and  conversation. 
Thei-e  is  quite  as  much  talk  beyond  the 
ocean  of  trusts  and  combinations  as 
there  is  with  us.  One  of  the  English 
economists  has  just  published  a  book. 
•'Trusts  and  the  State, '"  which  has  pro- 
voked wide  discussion.  The  .Salt  Union, 
formed  in  1888,  is  mentioned  as  an  ex- 
am})le.  It  is  composed  of  sixtv-four  firms 
and  has  a  capital  of  $]8,000.00'o. 
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Statement  showing  the  standing  of 

The  Manchester  ^~lS"^ 

{Organized  1824) 

Capital $10,000,006  00     I     Cash  Assets 14,858,200  00 

Capital,  paid  up 1,000,000  00     !     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 


Capital |5,ooo,ooo  00     I     Assets,  over ^^^^^^^^^^  ^^ 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546 '000  00 


Statement  sho^ving  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Nenv  York. 

Capital $200,000  00     I      Cash    Assets 1372,546  00 

Surplus  to  Policyholders $272,569  00 


Pacific  Department,  823  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRUX,  E.  E.  PAyAIiAKER,  ./.  O.  J'AJtJilSH, 

Portland.  Saerametito.  Jh-nver. 
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THE      •'II 


Norwich  Union 


>v^" 


"\.^ 


Organized 


FIRE  INSURANCE   SOCIETY 


Of'    j\OIiWICH,    ENGLAND 


ASSETS .....$  6,693,992.00 

LOSSES   PAID 64,000,000.00 


Pacific   Department 


W.    H.    LOWDEN  Manager, 


314  CALIFORNIA  STREET 


J.  L.  FULLER,  Assistant  Manager 

San  Francisco,  Cal. 


^ 


o  Be  Falthfifll 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  ■with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.    Honest,  capable  Agents  can  al'ways  have  employment  with  us. 

UNION  MUTUAL  LIFE,  INSURANCE  GO. 

INCORPORATED  PORTLAND,    iMAINE.  '-^^^ 

FRED  E    RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^'laK'^/rl'r.'cfsVo,  cai. 


"FigHting  to  a   Finish"   in  a   Big  StriKe. 

Unfortunately  for  all,  capital  no  less 
than  labor,  and  worst  of  all  for  the  pub- 
lic interest,  labor  leaders,  outside  of  one 
well-manag-ed  railroad  union,  never  un- 
derstand that  labor  can  stand  a  short 
doubt  or  delay  easier  than  capital,  with 
its  multifarious  contracts  and  responsibil- 
ities, so  that  the  latter  dreads  most  a 
brief   interruption;     but   that    when    the 


blow  is  struck,  and  contracts  and  busi- 
ness adjusted  to  it,  capital  can  stand  a 
long  delay  far  easier  than  labor.  The 
chances  for  capital  were  less  with  many 
mill-owners,  some  weak.  Consolidated  in 
one  corporation,  the  advantage  is  all  with 
capital.  Time  and  money  break  any 
strike. — L^rom  "The  Steel  Strilsc, '"  by 
Talcott  Williams,  in  the  American 
Monthly  Review  of  Reviews  for  Septem- 
ber. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 


778,537.59 


FOUNDED 


ASSETS  JANUARY  1,   1901. 

$9,583,791.94 


NET  SURPLUS 


'^1.778,537.59 


c^ 


^H 


C>\P,TAL.  3  3.000.0° 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Org-anizatioii,  $104,168,851.86 


Pacific  Department: 


Cali/oynia 
Arizoh 


Oregon,     Washington,    Mtntana,     Nt\<aiiu.      Idaho' 
,    Utali,  Alaska,    British    Columbia   and  Hawaii. 


J.  K.  HAMILTON,  J  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  -  Special  Agents. 

A.  E.  BAILEY,        ) 


JAMES     D.     BAILEY3    General   Agent. 


PRUDENTIAL  ORDINARY  "POLICIES 

are  issvied    on    all    approved   plans,  and    embody 

all  tHat  is  best  in   Life   Insvirance. 

.Active,  Energetic  men  wanted  as  representatives. 

"Writ.e 

The  Prudential  Insurance  Company  of  America. 

70//.V  F.  DRV  DEN,  Frcs.        qr  Home  Office,  Neuiath,  N.  J. 

MAC    FARLAND  Cgi.   FELL,   General  Agents. 

508-609-610  Claus  Surechels  BIdg.,  San  Francisco. 


Tlhe 

Ueiited  States 

FfldeMty  and  Qimairaety 

Compaiiniyo 

HOME   OFFICE: 

South-West   Corner  Caluert  &  German  Streets 
BALTIMORE,  M.  D. 


Capital $1,500  UdO  00 

(  Assets 2,548. C06  00 

^Surplus      952.  T6«  61 


JOHN    H.    ROBERTSON, 
PAUL  M.   NIPPERT, 


[■    Managers, 
STATE  OFFICE     216  Sansome  Street,  San  Francisco 


Mexico  has  grown  faster  during  the  dominion  has  only  5,300,000.  Canada  has 
past  decade  than  Canada.  The  republic  increased  only  some  half  million  in  ten 
has  a   population   of    13,570,545   and   the      years. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Lazu  Union  &  Croivn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•   ^ :.« 

CATTON,  BELL  &  CO.,  General  Agents. 

406-4/0  California.  Street,  San  Francisco,  Cal.  ■■ 


PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  1,000,000.00 
:  :  $  5,994,704.00 
Losses  Paid,  over  $62,000,000.00 


.^It,     Assets, 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Aii'uta.-L.  M.  HAZEN,    Los  Ani/eles,  Cal.;    DIXWELL  ItAVKNl'ORT,    San  Fianrisro,  Cal. 
TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON,    lOAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 


IIEXRY    n.    /^"i'A/AA\    I'raHident. 

STATEMENT,   December  31,  1900. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,354, 

LIABILITIES,  including  Reserve,   592,251.67  :  900 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  .Judicial  I' 
SAN  FRANCISCO  if O.JK/>  .-SAMUEL  G.  MURPHY,  Resident  V 
James  B.  Stetson,      Adam  Grant,      Thos.  IJr«>\vn 
Rodgers,      P.  N.  Lilienthal,      Henry  L.  Dodge.    James  R.  Kelly, 
B.  Pond. 
CHAS.  A.  SIlUKTLEKr,  Miinaffer  1-  Attorney       |  .-r^MT^^i^I'iiirD  v 

John  M.  Whitworth,  Res.  Asst.  Secy.      >    ^^'    ^^^Jt^^^^J' 
GEO.  L.  Seybolt,  Inspector  I  ^AN  FRANCISCO. 


285  37 
,995  71 
'roceedings 
iee-Pres.; 
Arthur 
Kdward 
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HOME, 

Insurance  Company  of  New  York 


PRINCIPAL.  OFFICE 

U9   BROADWAY,   N.  Y. 


Ninety-sixth  Scmi-Annual  Statement 
January,   1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Other  Chiims 1,089,942.70 

Net  Surplus    5,601,815.63 

'  Total  Assets,  -  -  $14,406,450.33 

Surplus  as  regards  Policyholders,     $8,601,815.63 

JOHN  H.  WftSHBURN,  President.       tLBRlDGE  G.  SNOW,  Vice-Presideni. 

AREUNAH  M.  BURTIS.   V^ILLIAM    H.  CHENEY,  Secretaries. 
HENRY  ^^^^^^^^^  ■  j-  A&st.  Secretaries,  ■[    FREDERIC  C.   BUSWELL. 

H.  L.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 

A.  G.  RIDLING  and  J.  J.  SHEAHAN,  Special  Agents, 

210  Sansome  Street,        -        San  Francisco. 

J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 

JNO.  H.  BURGARD,  vSpecial  Agent, 

250  Stark  Street,         .         .  Portland,  Oregon. 

CHAREES  QUITZOW,  Special  Agent,        .       Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  )  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  promj)t  rcsjjonse  to 
the  nppcls  and  requirements  of  its  Agents  and  tlie  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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SECURITY!    ^     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS! 


GEO.  A.  AWOKE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-Presidetit 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 


ORGANIZED    1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  amid  ACCIIDENT  and  HEALTH. 


PrOStrCSS  in  every  branch  characterizes  the  Company's  affairs  lor  1900.      It  was  indeed 
S  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     ^     for  Policyholders.     -.^     ^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS !  HEALTH  POLICIES! 

ACCIDENT  POLICIES!  ANNUITIES! 


KILGAKIF  &  BEAVER,  General  Agents  Of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  \V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBEKT  J.  CAPROX,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  EUensburg,  Wash. 


The   Coast   'ReVievO 
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THE  MERCHANTS' 

,  PIPE  )  INSURANCE    COMPANY,   of    Newark,  N.  J 

Organized  1858. 

Capital , .  .  ^  400,000  00 

Assets I ,^g8,4i^  oo 

Surplus  to  Policyholders 6j4,ggo  oo 

GIRARD 

^  '^"^^  ^  FIRE    AND    MARINE    INSURANCE    CO.    of   Phila. 

Organized  1853. 

Capital $    ^00,000  00 

Assets •  .  .  . 2,ogy,8^g  oo 

Surplus  to  Policyholders gQ2,i ^^  oo 

UNITED  STATES 

^  '^"^^  ^  FIRE  INSURANCE  CO.   of   New  York. 

Organized  1824. 

Capital S   2^0,000  00 

Assets    74''37'  00 

Surplus  to  Policyholders 424,gi2  00 

Marine  Insurance  Co.Ld 

OF    LONDON.  Eng. 
(  MARINE  ) 

Organized  1836. 

Capital  ( ^^,000,000.00  )  Paid-up ^      goo.ooo  oo 

Assets 6,p4.865  ot 

Surplus  to  Policyholders $,ii^,^6i  62 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

Sr^EOiALw   Agkkts   and    Adjusters: 

MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 


The   Coast   ReVlevi? 


London  Assurance,.. 


CORPORATION        -----  Esiablished  1720 

Invested   ir)  the  United  States,  $1,673,419.57 

Northern  Assurance... 

COMPANY         -----         Established  1826 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^w  GEORGE  F.  GRANT,  €Mana.ger 

221  SaQSome   Street,  Sai)  Francisco 


OF 
CALIFORNIA 


PACIFDC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GVMKJiNTEE  JiMD    CMSVJiLTY.  FIDELITY    M\D    COURT    BOMDS. 

Bonds  of  Suretystiip  issued  on  behalf  of  persons  holding  positions  of  trust. 
"We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


IW°STSMM    BOILER    MMD   VLJtTE    GLJiSS  INSVRJIMCB'  ■ 

DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F,  "^W Correspotdence  solicited  with  responsible  agents 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


INSURANCE: 


Assets,  December  31,  1900        $4,106,243.50    t^ 
Surplus  to  Policyholders       .  1,178,838.15    F= 

FIDELITy — Bonds  of  suretyship  for  persons  in  positions  of  trust. 
CASUALTY — Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and  ( 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST   DEPARTMENT 

CHAS.   J.   BOSWORTH,  Mutual   Life  Building, 

Manager.  San  Francisco,  Cal. 

"No  Money  in  gardening,  eh?    I  have         American  Death  Rate.— St.  Joseph, 

J,  .      T      ,      ,  n     (ton  rn\{\       <-  ^t  Mo.,   with    a  death    rate    of   9   per    1.000 

a  friend  who  has   made  $20,000  out  of  a      ^j^^;^  ^^^  ^^^^^^^  mortality,  and  Shreve- 

garden  in  one  year."  "Absurd!  Why,  port,  La.,  with  45.5,  the  highest.  Death 
he  couldn't  have  made  that  amount  on  a  from  all  the  principal  diseases  shows  a 
thousand-acre  farm."  "Of  course  not,  decrease  since  1890,  the  most  notable  be- 
but  you  see  this  garden  I'm  talking  about  ing  in  consumption,  which  decreased  54.9 
is  a  roof  garden. "  per  100,000. 


The   Coast   Re\)levi> 


The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.   S.  FRENCH,   Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$16,200,000.00 
34,000,000.00 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


( IS^  To  unergi'tic  business  producers  a  No.  1 
AGENTS  "(Territory  Especially  likeral  terms.  Every 
uuHKi-rErni  I  fncillty  affonU'tl  for  ohtaininf;  business.  IN- 
WAN7  tU  !  ,  suUE  BIG  MONEY.      Si'i,E.\Dii>  opportunl- 

1  ties  for  tirst-class  insurance  men. 

Address  at  once: 

HOWARD   PERRIN,  General  Manager 
State  of  California, 


h^^^r^ 


C.  L.  FAY,  General  Aeent,  Washington  Bid?.,  POKTLANI),  Or. 


I FE,    *    *    *    * 

Endowment, 
and  Accident 
Insurance 
HE  ^TNA  LIFE  Ins.  Co., 

Of  Hartford,  Conn.,  rriants  Policies  con- 
taining every  desirable  feature.  Refer- 
ence, its  numerous  patrons.  Address  the 
Company  for  Insurance  or  an  Agency. 


Largest    Company  in    the    World 

Writing  Life  and  Accident   Insurance  ' 


E.  H.  LESTOCK  GREGORY, 
Ass't  Manager 

PACIFIC    COAST   AUKSCY 

Safe  Deposit  Snilding,      ;      San  Fnnirisco. 


JOHN   H.  STEVENS,  Metropolitan  Agency 

ACCIDENT  Department. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  v^e  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

GEO.  A.  RATHBUN,    General  Manager.  ALEX.     McKNIGHT,     VlCC-PreS., 

Roo)>is  I,  2  and  3,  Fifth  Floor, 

Mills  Building,  San  Francisco         The    Fidelity    Mutual    Life    Insurance    Co., 
L.  a.  FOUSE,  President.  PHILADELPHIA. 


Because  of  default  in  interest  the 
Dixon  light  and  water  plant  was  sold  at 
auction  to  the  bondholders  last  month. 

The  Middle  West.— "Late  advices 
as  to  the  probable  corn  crop  yield  and  as 
to  the  resulting  effect  upon  the  general 
business  of  the  country  have  made  for  a 
rather  saner  view  of  the  subject  than 
could  have  been  taken  six  weeks  or  even 
two  months  ago,  when  the  intense  dry 
heat   wave  prevailed  and  when  crop  ex- 


perts raged  up  and  down  the  land  seeking 
what  they  could  destroy.  With  the 
greatest  respect  for  the  aforesaid  crop 
authorities,  it  might  be  added  that  the 
corn  crop  suffered  severely  at  their  hands, 
but  the  fortunate  combination  of  plen- 
teous rahis  and  not  too  hot  growing 
weather  since  that  time  have  quite  per- 
ceptibly repaii'ed  some  of  the  damage 
which  the  crop  suft'ored  from  various 
sources  in  the  fevered  days  of  July.'" 
The  foregoing  is  from  tlie  weekly  review 
of  Bradstreet's. 


The   Coast  Rev'/ew? 


>mpany 


F*acifio    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1S27. 

Surplus  to  Policyholders $3, C8I, 288.96 

WILLIAMSBURGH   CITY   FTRE   '— c" 

of  New  York. Incorporated  1853. 

Surplus  to  Policyholders $1,927,982.89 

'  °' THed"       GLENS       FALLS        insurance    company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders ..$3,261,061.06 

Undivided  profits   2,155,142.07 

WESTCHESTER   FIRE  insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 


EDWARD   E.   POTTER,   General   flanager 

322  Montgomery  St.,  San   Francisco 

.. . .  ]Vlil^\^auk:ee     Aleehanics.... 

incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,5  19,9  13.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:  410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


ms 


mm 


I  ^OF  NEW  YORK. ^^^-^'         ^ 

C--^  c^^EO.E.IDE. PRESIDENT. 

AOMITTEDASSETS  «    12.342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDEND-ENDOWMENT  FUND  t  7J6«337. 00 

CONTINGENT  FUND  •  65,875.00 

NET  SURPLUS  f     I.  282,568.30 

INSURANCE  IN  FORCE  S   54.069,852.00 


W.Il.DLINPllY&SON 


MANAGERS 


OFFICES    IN 


The  Einiooi^ium 

MARKET    ST., 
San    Francisco,    Cal. 


In  the  past  year  the  banks  of  San  Fran-  San  Prancisco  savings  banks  show  an 

Cisco  have  gained  19'/3  millions  in  deposits.       increase  of  $7,500,000  deposits  in  a  year. 


The   Coast   ReViey^ 


Capital  and  Accumulations, 


iinfefi 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,482,426.00 


%r 


m 


GERMANY. 

General  Agent. 
i>AN  Francisco.  Cal 


THAMES  I  MERSEY 

Marine    Insdkance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Dp $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Age7icies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

?3, 000, 000 

BJILFOUR,  GUTHRIE  5  CO. 

General  Agents 
310  California   Street,  San  Francisco. 


A.  II.  Small,  Manager. 


Employers   Lriability 

(limited) 
ASSURANCE    CORPORATION,    OF    LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
,©,\©.^ MWLETOM  .*.  TiJlMJi,  Managers  and  Attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Rates.  Employers'  LiahUily  Policies.  iiKlcinnifyliiK  Einployoi8 
against  claims  for  Accideuts  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  Workmen's  15eneCt 
Policies.    Vehicle  Insurance.     General  Liability  Policies  on  Buildings      Elevator  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


40/  California  Street 


San  Francisco,  Cal. 


A  NEW  electric  railway  train  in  Italy 
runs  45  miles  an  hour.  The  dynamos 
woi'k  perfectly  at  21,000  volts  on  a  line 
si-Kty-seven  miles  in  long-th.  This  now 
method  of  electric  traction  is  what  is 
known  as  the  high  tension  polyphase  sys- 


tem. The  future  has  in  store  electi-ical 
railway  developments  which  may  ])anish 
locomotives  from  thickly  settled  disti'icts 
and  cause  the  spreading:  of  dwellinof  dis- 
tricts of  cities  over  lar£:o  areas.  This 
would  reduce  the  lire  hazard. 


The    Coast   ReVie^ 


t3U G CI    irisurance  Co.  j.    j.    j.    j. 


of  Gothenburg. 


American  J^ire 


Insurance  Co. 

of  Philadelphia. 


^^ricuiturai 


Insurance  Co. 

Waiertoivn,  N.   Y. 


Uhe  i)eiaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411  14   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


UN 


INSURANCE 
OFFICE 

^^^^^^'^^^^    /y 3^    W>      ^-^  OF     LONDON 

WWlX^m~Z::^t      1^^  Years  of  Active  Business 

^^^^^^^^P^"^^         1^                          Oldest  Purely  FIRE  INSURANCE 
<^ O^      W  Office  in  the  World ^ 

M  j\lM^      *  Cash  Assets,        :       $10,521,545 
l/\[\  Net  Surplus,        :  7,203,430 

Pacific  Department  2J5  Sansome  Street,  San  Francisco. 

C.  A.  HENRY  &  CO.,  Gen'l  Agents. 


PACIFIC  DEPARTMENT  Embraces:     California,  Nevada,  Utah,  Arizona,  Oregon, 
Washington,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


! 


i 


The  Connecticut  JVIutual  | 


LIFE  INSURANCE  COMPANY 

n846 — n9on 


r^.    I«.    IVO"!K'E^S,    Gexxeral    A^gerxt 


r/ie  IMPERI-AL    ^  ^  ^ 

Insurance  Company,  Lvd. 


I  WHERE    THE   CONNECTICUT  MUTUAL   STANDS.  I 

I  i 

^  During  all  the  long  struggle  out  of    which    this    situation  has  developed,  and  amid  the  | 

I   many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur-  | 

ance,  the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful.  f 

p  It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent  | 

#   on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.     Those  dependents  we  | 

I   assume  to  protect  by  our  contract,  at  his    personal   cost;  our  duty  to  them  is  to  make  that  p 

i   protection  as  large,  as  secure,  and   as  certainly  available   to  them  as  possible;  our  duty  to  ^ 

t   him  is  to  make  its  cost  to  him  as  small  as  possible.  i 

f  I 

I  Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'y  I 

I  John  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Actuary.  | 


^  A.*    !«:.    r*.   MA.ieiMOP«:,  I>istriot  SviF»'t  p 

^  Pacific  Coast  Agencies  1 

i i 


i 

i  Mills  Building,  San  Pbancisco.  ^ 

i  i 


I  ■                                                                           i 

p  OF    LONDON 

%  i 

I  Instituted   A.    D.    1803.                                                                             ■^ 

i  GftSH  ASSETS,       ....       $9,064,875.00 

I  '  P 

I  Forty-two  Years  in  Business  on  the  Pacific  Coast 

i  — i 

i  •  •  • 


The  LIOM  FIRE  ^  ^  ^ 

Insurance  Company,  Lfd.  | 


I  Established  A.   D.   1879 


OF   LONDON. 


GftSH  ASSETS,  .       .       .       $1,108,095.00 

PACIFIC  BRANCHES:     205  and  207  Sansome  Street,  San  Francisco. 


WM.  J.  LANDERS,  Resident  Manager.  J 


FIREMANS  FUND 

INSURANCE  COMPANY 

I^IREJ  HOME  OFFICE:  JVXi%.I«IJVE^ 

GomDanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

WILIvIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHAEE    &    McEI^HONE,   managers, 
153  and  155  Ea  Salle  St,  Chicago,  111. 


CHAS.  W.  KELEOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WIESON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADEEY,  Manager 
72  Beaver  Street,  :  New  York. 


VI  VJUU  jUlVy. 


Founded  1871 
Volume  bO,   No.   4- 
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.25    Per  Copy 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  I 
$9,804,902 


:E,  '205  l^ 


ESTABLISHED     1836 


ENTERED  U.  S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  wil 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,804,902.52 

LIABILITIES 5.100,174.15 

SURPLUS $4,704,728.37 

As  an  illustration  of  the  Company's  practice  in  maintaining:  its  Assets  in  the  United  States  in  years  of  excessiA 
loss,  the  following  figures  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  Expenditure.  E.xcess  of  Expenditui 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

»872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  JExeess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858.    $471,98 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

rru-  LOSSES.—The  amoiint  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.383.1 
J -ISi^*^^®  ^^^>  ^^  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and-t 
taithfulness  with  which  the  Company's  losses  are  adjusted  and  paid.  '    : 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretor' 

Chief  Office,  4it'-i  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL    AGENTS  : 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN.  FRED.  L.  HAVEN.  THEO.  SUMMERLAfl 
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ORGANIZED   A.  D.   1817 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OF  ASSETS,   JANUARY    1st,    WOl. 

Gross  Assets  ______        #6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.   BUSH.   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg 

JNO.  D.  RICHARDS  .   .   .  Manager  city  department. 

E.J.  LOUIS Special  Agent  for  California,  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L  WEAVER.  .   .    .  Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER.Colo. 

J.   /H.   BECK,   Manager  Pacific   Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,   1901,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America 

FOUNDED,  A.   D.  1T92 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4,80.5,2.54  00 


Fire  Association    of    Philadelphia 

FOUNDED,   A.    D.   1817 

CASH  CAPITAL $    500,000  00 

Total  Assets 6,340,2.50  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders    .    .  $1,420,049  00 


Surplus  as  to  Policyholders  .    .   $4,778,538  00 

COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Depaktment, 

CHICAGO,  ILLINOIS.  HENRY  W.  BUSH,  Manager. 

JOHN  D.  RICHARDS,  Manager  City  Department, 
219  Sansome  Street,  :  :  :  :  San  Francisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY.  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver.  Colo. 
E.  J.  LOUCS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  ^  =.  .  .  .  San  Francisco. 
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PHCENIX  ASSURANCE  COMPANY     j*         ^        .<      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Phceelx 
AssMraece 
Compamiy  « 


OF  LONDON 
Established  1782 


Prc!)vldeinice= 
Washington 
lesyramice  Co, 


OF  RHODE    ISLAND. 
Incorporated  1799 


BUTLER    &    HEWITT, 

Oeneral    Agents    tor    F*acifio    Coast. 


413  California  Street 


San    Francisco 


I 

vl/ 
f 

I 
«^ 

t 

t30i 


Melvetia 

Siviss    ^ire    Insurance    Company 


-«$=$jfe 


OF    ST.     CALL. 


CdpitaU 

Losses  ^did  since  organization^ 


%  2,000,000.00 
16,483,204.00 


Sv^^iss  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


California   Street, 


San   Francisco,    Cat, 


\l/ 
\» 
\l/ 

I 
I 
I 
I 

\«> 


.^.^■Ai'' 
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NATIONAL  LIFE 

Insurance  Company  of  Vermont, 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY  HAS  GAINED   IN   THE   LAST  DECADE 

In  Assets $12,275,  109.34    or    160.96  % 

In  Surplus 1.089.332.69   or    I  19.47  % 

In  Income 2,538,592.69   or    I  14.44  % 

In  Insurance 48,(02.49  1.00    or     93.64% 

Sells  the  Most  Modern,  Profit-Sharing:,  Non-Forfeitable  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

Q.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 


AGENTS 

fl  5;000.00 


THE  POLICY  YOU  CAN  SELL 


GOOD  CONTRACTS.     SECURE  TERRITORY- 
COMBINATION  LIFE,  ENDOWMENT, 
ACCIDENT,    HEALTH   AND 

ANNUITY   POLICY 

$5,000  iirevenTof' Death 
$10,000  in  event  of  Death  by  Accident 
$2,5 00~hrevent  oT^otal  Disability 
$57000~AN D  SU RTLUS" AT   M ATU RIT Y 

<E->e  on   Pai-   W«»i»k   '"  event  of  sickuess  for 
;p^O.UU   fcr    wccr.     ^6  weeks  in  any  year 


$25.00  Per  Week 


in  event  of  Accident  for 
26  vsreeks  in  any  year 


a-f^  cTe     Aggregate  sum  in  20  Annuities  in  the 
;po,3Z3.  event  of  death 


Annuities   in 


$1  1  (\^(\  Aggregate   sum    in    20   Annuities 
10,UOU         fjjg  event  of  death  by  Accident 


oni7by  The  Security  Trust  and  Life  Insurance  Co. 

Hon.   Robt.  H.   Pattison,    Pres. 
PRINCIPAL  OFFICE,   Broadway  and  26th  St.,  N    Y. 


Ask  for  Bids. 


insurance  and  Com- 
mercial    Printing     is 
done  at  the 

Coast   Review  Office 

at   reasonable    rate"^. 
Desk   Blotters,  Small 
Blotters,     Daily    Re- 
ports,    Receipts, 


Etc.,    Etc. 
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av 


i'?9^f.'J 


OF- ISIEZ^V  YORK. 

Edward  W.  ScoTT.FhEsiDENT. 

SuccessruL  Ag.gnts,*ndG£ntuCmen  Seek'nc;  Remuneb*.tive:  Business    Connections, 
MAV  Applv  to  the  Head  OrriCE.OR  any  or  The  Society's  GENER^L  AckENTS. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

Jlarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  having  a  California  deposit  for  the  Special 
Protection  of  California   Policyholders 


FIRE WP^Tr31>lV    OF  TORONTO, 

MARINE    *T  Es3  1  ERil     Incorporated  1853 

Assurance  Company 

Hon.  Geo.  A.  Cox,  Pres.     ',    $100,000.00  Deposit 
with  California  State 
Treasurer 


BRITISH  AMERICA 


OF  TORONTO 
Ineorp.  18.33 

Assurance    Company 


J.  J.  Kenney,  Vice-Pres. 


Hon.  Geo.  A.  Cox,  Pre.s. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .       2,222,401.59 
Surplus  in  United  States,  Jan.  1,1901  .  638,430,58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


ASSETS  in  United  States 51,256,308.10 

INCOME  in  United  States,  1900  .    .    .    .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  457,878.85 


WESTEK-lSl    DBPARTAIENT,  nen\-ar,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR  &.  SPERRY,   General  Agents,  322  Pine  St.,  San  Francisco. 
R.  H.  MAGILL,   District  Manager,  1010   Broadway,   Oakland,  Cal. 
C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St  , 
San  Francisco. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


<^ 


ASSETS, 
January  1st,  1 90 1: 
$5,334,922.53 


,,;>*#l^^. 


NET  SURPLUS, 

January  1st,  t90l; 
$2,563,883.97 


On.;  of  til.'  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,     General    Adjuster.  R.     W    OSBORN,     Assistant     Manager. 

SPECIAL   AGENTS:— Chester   Deering,   Volney   Howard,    S.   P.   Mesick. 


1854 


1901 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURG,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,726,181.40 

Assets  in  the  United  vStates,  Jan.  i,  1901  1,552,926.04 

Surphis  "              ''           "              "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHI  NBAS  C.  LOUNSBURT, 
President. 


KIMBALL  C.  AT  WOOD, 
Secretary, 


-    OF    NEW    VORK. 

ASSETS,  January  1,  UM)! .%      987,181  61 

SURPLUS  TO  POLICYHOLDERS 388,441  58 

CLAIMS  PAID,  OVER      3,500,000  00 

Health    and.   Aocicient,  Policies- 

The  Best  Insurance  i    The  Easiest  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


FOR  AGENTS 
TO  SELL 


Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 


Address — 
Pacific  Coast  Department.  THOS.    OODWEN, 

Mil  Ls  Building 

SAN  FRANCISCO  MaosLger. 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank,  San  Francisco. 


mm 


/L 


Fire  IimsMrance  Compamiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT   (including  Pacific  Coast)   RIALTO  BL'DG,  CHICAGO,  ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  /?.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES.  P.  0.  Box  2536, 

San  Francisco. 

E.  P.  WILSON,  P.  0.  Box  926, 

Los  Angeles. 


WASHINGTON,  OREGON  AND  IDAHO: 

W.  A.  WILLIAMS,  P.  0.  Box  750, 

Portland,  Ore. 

^^  COLORADO,   WYOMING,   UTAH,    NEW   MEXICO 

•  AND   MONTANA: 

F.  H.  RHOADES,   P.  0.  Box   1432, 
Denver,    Colo. 
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LONDON & 
I  LANCASHIRE 

FIRE 

INSURANCE  COMPANY. 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 
8,830,415 
2,641,046 


Orient  Insurance  Co* 

ly"^^  Of  Hartford,   Con  it. 

Authorized  Capital, 


:£^' 


Assets, 


•  * 


$2,000,000 
2,379,038 


Si 

The  State  Fire  Ins*  Go*^  L'd, 

Of  Liverpool,  England. 

Authorized  Capital,          ....          $5,000,000 
Assets  in  the  United  States,         .         .         .           329,705 

The  Netherlands 


FIRE  INS.  CO. 

0/  The  Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
572,967 


PACIFIC    COAST    DEPARTMENT. 
315     Montgomery    Street,  ::::::  San   Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Tne    Coast   TiEViEw. 


CASH    CAPITAL 


$4,000,000.00 


Cash  Assets      *      •      * 

flanuary  1,   litOl 

P  413.351,292.12 


Inciorporated 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


1S19 


Largest  Cash  Capital.  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

in  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 
LOUIS  MEL, 


(, 


W    L.  QAZZAM,         >  Special  Agfiits  and  Adjusters 
J.  A     MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .        .        .  ^11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGABD 


Special    Aoents    and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review, 


Vol.  60. 


OCTOBER,    1901, 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.        WITH    SUPPLEMENTS.       DEVOTED 

TO  -ALL    KINDS   OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE    MONTH. 


Our    Digest    o/"    Recent    Insurance    De- 
cisions. 

FIRE. 
WAR   RISKS    IN    THE   TRANSVAAL. 

In  the  Klng-'s  Bench  division,  before 
Justice  Mathew,  Messrs.  Curtis  &  Co., 
clothiers  of  Johannesburg,  sued  Messrs. 
Head  &  Co.  to  recover  upvrards  of  £11,000 
under  a  policy  of  insurance.  It  appeared 
that  after  the  Jameson  Raid  the  plaintiffs 
insured  the  goods  on  their  premises  at 
Johannesburg  for  £20,000.  and  on  the  face 
of  it  the  poIic3'  purported  to  be  an  insur- 
ance against  '"damages  by  riot,  rebellion 
or  war."  The  policy  was  renewed  year 
by  year.  In  October,  1899,  the  Transvaal 
authorities  advised  the  plaintiffs'  agent 
to  leave  the  town,  and  he  did  so,  after 
having  the  premises  barricaded.  Shortly 
afterwards  the  commander  of  the  troops 
at  Johannesburg  entered  the  plaintiff's' 
stores  and  commandeered  goods  which  he 
valued  at  £3,650.  In  October,  1900,  the 
plaintiff's'  agent  returned  to  Johannesburg 
and  found  that  goods  to  the  value  of  £11,- 
430  had  been  taken  away.  The  defend- 
ants denied  that  the  loss  was  covered  by 
the  policy.  In  the  alternative  they  paid 
£8,500  into  court  as  sufficient  to  meet  the 
plaintiffs' claim.  Justice  Mathew,  in  giv- 
ing judgment,  said  it  appeared  to  him 
that  the  seizure  was  an  act  of  war,  and 
the  fact  that  what   was  done  was  in   ac- 


cordance with  the  law  of  the  Transvaal 
did  not  alter  its  hostile  character.  There- 
fore the  loss  came  within  the  policy.  He 
assessed  the  loss  at  £9,250.  There  would 
be  judgment  for  the  plaintiff's  for  the  dif- 
ference between  this  sum  and  the  £8,500 
paid  into  court,  with  costs. — Ins.  Journal, 
London,  Sept.  14. 

PAROL  AGREEMKNT— agent's  AUTHOR- 
ITY. 

Where,  in  an  action  against  company 
to  recover  on  alleged  parol  agreement  for 
insurance,  no  written  appointment  of  the 
agent  was  offered,  nor  any  evidence  that 
he  had  ever  done  anything  for  the  com- 
pany except  countersign  and  deliver  the 
policy  in  question,  the  agent  will  not  be 
deemed  to  have  had  authority  to  bind  the 
company  by  an  oral  agreement  to  renew 
the  policy,  when  it  expired  ten  months 
later. 

no  contract. 

Where  plaintiff  agreed  with  defendant's 
agent  that  he  should  renew  the  insui-ance 
on  plaintiff's  property  when  it  expired, 
and  that  the  insurance  was  to  be  taken 
out  with  the  defendant  company  if  the 
i-ates  were  no  higher,  otherwise  to  be 
taken  in  some  other  company,  there  was 
no  contract  with  defendant  for  insurance, 
and  an  action  will  not  lie  therefor  after 
loss,  and  a  failure  of  the  agent  to   renew 
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policy.— Bi'own  v.  Dutchess  County  Mut. 
Ins.  Co.,  71   New  York   Supplement,  670. 

DEATH   AND   TITLE. 

The  death  of  an  oi-iginal  policyholder 
and  the  descent  of  the  insured  property 
to  liis  heirs,  held  not  to  be  such  a  change 
of  title  as  to  avoid  a  policy. 

CHANGE   OF   OCCUPANCY. 

Renting'  of  insured  property  of  a  de- 
ceased holder  of  an  insurance  policy  held 
to  be  such  a  change  of  occupancy  and 
possession  as  will  defeat  recovei-y. — Plant- 
ers Mutual  Fire  Ins.  Co.  v.  Dewberry, 
Ark.  S.  C. 

ASSESSME/NT  LIFE. 

SCALING     DOWN     BENEFITS— RECOVERY 

OF   ORIGINAL   SUM. 

In  action  on  a  certificate  for  $5,000  is- 
sued by  a  mutual  benefit  order,  of  which 
the  insured  had  been  a  member  for  twelve 
years  before  his  death,  the  only  matter 
of  defense  stated  in  affidavit  of  defense 
was  that  at  a  session  of  defendant,  the 
supreme  council  of  the  order,  held  shortly 
before  death  of  insured,  a  by-law  was 
adopted  providing  that  $2,000  should  be 
the  highest  amount  paid  on  death  of  any 
member  on  any  benefit  certificate  thereto- 
fore or  thereafter  issued,  and  the  affida- 
vit alleged  that  "the  deceased  was  rep- 
resented, through  his  accredited  repre- 
sentative and  agents,"  at  such  session, 
•'and  assented,  through  such  represent- 
atives, his  agents,"  to  th<..  adoption  of 
such  by-law.  Held,  That  such  affidavit 
was  fatally  defective,  if  intended  to  aver 
that  deceased  had  actually  agreed  to  be 
bound  by  the  by-law,  and  that  without 
such  averment  it  stated  no  defense,  be- 
cause it  was  not  competent  for  defendant 
alone  to  substitute  for  its  agreement  to 
pay  $5,000  one  to  pay  $2,000  only.— Getz 
v.  Supreme  Council  American  Legion  of 
Honor,  109  P.  R.  261. 

LIFE. 
FORFEITURE. 

Premium  was  due  January  18,  and  be- 
fore that  date  the  insured  made  arrange- 
ments with  a  mercantile  company  to  pay 


the  premium  for  him,  but  said  company 
did  not  mail  a  check  for  the, amount  until 
February  15.  On  receiving  it,  the  insur- 
ance company  notified  the  mercantile 
company  that  the  check  would  not  be 
accepted  until  insured  furnished  a  certif- 
icate of  good  health,  whereon  the  mer- 
cantile company  wrote,  demanding  a  re- 
turn of  the  check.  The  insured  died  the 
following  November,  without  knowledge 
that  the  premium  had  not  been  paid. 
Held,  That  the  insurance  company  was 
justified  in  returning  the  check  to  the 
mercantile  company,  and  was  not  obliged 
to  notify  the  insured  of  the  non-accept- 
ance of  the  check. — Mullins  v.  Hartford 
Life  Ins.  Co.,  63  S.  R.  909. 

It  would  seem  that  action  would  lie 
against  the  mercantile  company. 

POLICY   ON    LIFE   OF    MINOR. 

Policy  of  life  insurance  issued  on  life  of 
a  minor,  payable  to  him  if  living  at 
maturity,  and  to  his  executors,  adminis- 
trators, or  assigns  in  case  of  death  before 
maturity,  is  not  absolutely  void,  nor  are 
notes  given  by  him  for  premiums  void, 
although  the  assured  has  power  to  elect 
to  avoid  both  on  arriving  at  his  majority. 
Such  contract  is  not  void  but  merely 
voidable.  Nor  is  his  written  assignment 
of  such  policy  during  minority  neces- 
sarily void. 

The  obligation  on  part  of  company  to 
pay  amount  of  policy  on  the  happening  of 
the  event  contemplated,  furnishes  a  suffi- 
cient consideration  to  support  the  prom- 
ise to  pay  premiums,  whether  such  prom- 
ise is  made  by  the  insured  alone,  or  by 
another  jointly  with  him.  And  such  in- 
surance contract  is  not  invalid  as  a  wager- 
ing contract  though  it  is  induced  by  one 
who  has  no  insurable  interest  in  the  life 
of  the  insured,  and  who  joins  in  a  prom- 
ise, evidenced  by  promissory  notes,  to 
pay  premiums.— Union  Central  Life  Ins. 
Co.  v.  Hillard.     Ohio  S.  C. 

NON-PAYMENT   .OF     INSTALMENT      PRE- 
■  MIUM. 

Where  a  life  insurance  policy  called  for 
an  annual  preinium,  non-payment  of 
which  forfeited  the  policy,  but  provided 
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that  the  assured  might,  with  the  consent 
of  the  company,  pay  the  premium  in 
quarterly  instalments,  the  assured,  hav- 
ing chosen  the  latter  method,  was  bound 
thereby,  and  the  policy  was  forfeited  by 
his  failure  to  pay  the  instalments,  though 
there  was  no  provision,  in  the  policy  re- 
garding forfeiture  for  non-payment  of  in- 
stalments.—Nixon  V.  Travelers  Ins.  Co.. 
Wash.  S.  C. 


LegSsttatDomi. 


California   Secretary  erf  State   Fees. 

Sec.  41G  of  the  Political  Code  is  amended 
to  read  : 

Sec.  416.  The  secretary  of  state,  for  ser- 
vices performed  in  his  office,  must  charge  and 
collect  the  following  fees: 

3.  For  affixing  certificate  and  seal  of  state, 
unless  otherwise  provided  for,  two  dollars. 

4.  For  flUiig  (trticles  of  incorporation  .... 
if  the  capital  stock  amounts  to  over  $75,000, 
and  not  over  $200,000,  fifty  dollars ;  if  the  cap- 
ital stock  amounts  to  over  $300,000,  and  not 
over  $500,000,  seventy-five  dollars;  if  the  cap- 
ital stock  is  over  1500,000,  and  not  over  $1,000,- 
000,  one  hundred  dollars;  if  the  capital  stock 
is  over  $1,000,000,  one  hundred  and  fifty  dol- 
lars; for  filing  articles  of  incorporation  with- 
out capital  stock,  except  co-operative  associa- 
tions, five  dollars;  for  filing  articles  of  incor- 
poration of  co-operative  associations,  formed 
under  the  act  of  1895,  and  acts  supplementary 
thereto  or  amendatory  thereof,  fifteen  dollars. 

.^  For  recording  articles  of  incorporation, 
twenty  cents  per  folio. 

6.  For  issuing  certificate  of  incorporation, 
three  dollars. 

7.  For  filing  certificate  of  increase  of  cap- 
ital stock,  five  dollars  for  every  $10,000,  or 
fraction  thereof  of  such  increase. 

5.  For  filing  certificate  of  decrease  of  cap- 
ital stock,  five  dollars. 

9.  For  filing  notice  of  removal  of  principal 
place  of  business,  five  dollars. 

10.  For  filing  amended  articles  of  incor- 
poration, unless  otherwise  provided  for,  five 
dollars. 

12.  For  issuing  certificate  of  increase  or 
decrease  of  capital  stock,  three  dollars. 

17.  For  filing  certificate  of  increase  or  de- 
crease of  number  of   directors,    five   dollars. 

18.  For  issuing  certificate  of  same,  three 
dollars. 


19.  Foi"  receiving  and  recording  each  official 
bond,  five  dollai-s. 

30.  For  filing  notice  of  appointment  of 
agent,  five  dollars. 

23.  For  issuing  certificate  of  official  char- 
acter, two  dollars. 


In   the  foregoing,  capital  stock   is   referred 


to. 


California   La-w.     Assignment   to    Mort- 
g'ag'ee. 

Sec.  332.  Section  twenty-five  hundred  and 
forty-one  of  said  code  is  hei-eby  amended  to 
read  as  follows : 

Sec.  2541.  Where  a  mortgagor  of  property 
effects  insurance  in  his  own  name,  providing 
that  the  loss  shall  be  payable  to  the  mort- 
gagee, or  assigns  a  policy  of  insui-ance  to  the 
mortgagee,  the  insurance  is  deemed  to  be 
upon  the  interest  of  the  mortgagor,  who  does 
not  cease  to  be  a  party  to  the  original  con- 
tract, and  any  act  of  his  which  would  other- 
wise avoid  the  insurance  will  have  the  same 
effect,  although  the  property  is  in  the  hands 
of  the  mortgagee,  but  any  act  which,  under 
the  contract  of  insurance,  is  to  be  performed 
by  the  mortgagor  may  be  performed  by  the 
mortgagee,  with  the  same  effect  as  if  it  had 
been  performed  by  the  mortgagor.  Stats, 
and  Amends,  to  Codes  of  California. 


A.  Degenerate  Set  Fire  to    tHe   Hotel  in 
PorsytH,  Montana. 

The  following  is  taken  from  the  Helena, 
Mon.,  Daily  Record : 

If  the  word  of  a  prisoner  in  the  Missoula 
county  jail,  guilty  by  his  own  confession  of 
the  crime  of  robbery  can  be  believed,  the  same 
jail  tonight  holds  a  prisoner  young  in  years 
but  guilty  of  a  terrible  crime. 

Joseph  Fox,  awaiting  transportation  to  Deer 
Lodge  prison  to  serve  a  sentence  of  three 
years  for  the  robbing  of  Chinese  gardeners 
near  Missoula,  persists  in  the  story  that  the 
burning  of  a  hotel  at  Forsyth  in  July,  in 
which  at  least  one  life  was  lost  and  several 
men  were  injured,  was  the  work  of  Iti-year- 
old  Kay  Telly,  now  in  jail,  awaiting  the  de- 
parture of  a  train  for  Forsyth,  where  he  must 
await  trial  or  developments  in  the  case  in 
which  he  is  the  alleged  principal. 

The  story  of  Fox  is  to  the  effect  that  Telly 
fired  the  Forsyth  hotel  during  a  fit  of  anger 
at  being  i-efused  food  by  its  proprietor. 
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The  boy  refuses  to  speak  of  the  serious 
charges  against  him.  This  is  at  the  direction 
of  lawyers  employed  by  the  father,  who 
claims  the  charges  of  Fox  are  only  the  vicious 
workings  of  a  mind  entirely  evil  in  resentful 
hatred  because  of  his  conviction. 

Farmers    Fire  Relief  Ass'n. 

('has.  Hottingei',  secretary  of  the  Farm- 
ers Fire  Relief  Ass'n  of  Sublimity,  Ore- 
gon, writes  the  Coast  Review  as  follows: 

''We  have  not  failed,  and  we  have  not 
gone  out  of  business  either.  We  have 
issued  more  policies,  and  had  more  appli- 
cations, than  any  year  previous.  There 
is  not  a  single  member  dissatisfied  about 
the  association. " 


Anti-Compact     La'w     Unconstitutional. 

The  Nebraska  legislature  passed  an 
anti-compact,  anti-insurance  measure,  but 
exempted  all  assemblies  of  laboring  men, 
who  have  votes.  Suit  was  brought  by 
the  state  against  the  Niagara  Fire  and 
other  companies  for  violating  this  law. 
On  September  23  Judge  McPherson  of 
the  federal  court  ruled  that  the  law  is 
unconstitutional  and  in  the  nature  of  class 
legislation. 

CHronicle    Fire  Tables. 

This  standard  annual  shows  that  the 
number  of  dwellings,  boarding-houses, 
etc.,  burned  last  year  was  50,447,  an  in- 
crease of  nearly  7,000.  The  total  was  46 
per  cent,  of  the  whole  number  of  fires. 

Retail  and  wholesale  fires  were  17,547. 
a  falling  oft'.  Livery  stable^  barns,  etc., 
were  10,337  in  number,  or  about  15  per 
cent,  of  the  total  number  of  fires. 

Manufacturing  establishments  num- 
bered 8,711;  hotels,  clubs  and  restaurants, 
2.407;  warehouses  and  storehouses,  1,314: 
theaters,  public  and  private  halls,  838; 
churches,  575;  colleges,  school-houses, 
convents,  etc..  847:  othei-s,  nearly  9,000: 
total  burned,  109,092. 

The  average  loss  per  fire  was  $2,031  to 
the  o-wnei-  and  $1,206  to  the  insurer. 

Losses  by  exposure  were  31  per  cent,  of 
the  total. 

Electric  wires  or  lights  caused  a  total 
loss  of  $5,333,170,  out  of  a  total  of  $160,- 
029.805. 


Losses  from  causes  peculiar  to  the 
premises  were  about  24  per  cent. :  crim- 
inal and  mischievous  causes  were  7-65  per 
cent.,  which  we  believe  to  be  too  low  an 
estimate. 

Looking  through  the  classes  of  risks  in 
these  valuable  Chronicle  Tables  we  find 
that  about  every  kind  of  business  is  rep- 
resented. Probably  the  reader  can  not 
name  a  class  unrepresented. 

For  examples,  there  were  acetylene  gas 
works,  aluminum  works,  artificial  fiowers 
and  feathers,  axle  factories,  bird  stores, 
bone  works,  factories  of  all  kinds,  cui-- 
riers'  shops,  dry  docks,  garbarge  cre- 
matories, hair  stores,  ice  factories,  in- 
cubators, jute  factories,  light-houses,  cir- 
cuses, fire-proof  factories,  snow  sheds, 
shooting  galleries,  warehouses  of  every 
kind. 

Looking  through  the  list,  we  find  that 
80  windmills  burned;  18  waterworks,  332 
vessels  at  wharves  and  on  rivers,  133  the- 
aters and  opera-houses;  40  tanneries;  9 
tan  bark  in  piles;  29  shirt  factories:  2,776 
sheds;  31  seminaries;  528  school-houses: 
636  saw  and  shingle  mills,  etc.:  5  rubber 
stamp  works:  943  restaurants;  13  quartz 
mills;  470  printing  establishments:  256 
postoffices;  200  planing  and  molding  mills: 
161  photography  places;  62  paper  and 
pulp  mills;  85  paint,  varnish  and  oil 
stores:  1,617  private  offices;  55  music 
stores;  311  millinery  stores;  56  mattress 
factories;  46  lumber  camps:  1,301  saloons: 
317  laundries;  114  junk  stores:  354  ice- 
houses; 1,321  hotels;  343  hardware  stoi-es; 
1.992  retail  grocery  stores;  114  green 
houses:  607  grain,  hay  ahd  straw  in  stack: 
1, 849  general  merchandise  stores;  174  fruit 
stores;  593  foundries;  361  flour  and  grist 
mills;  46  fish  and  oyster  markets;  150  feed 
stores;  25  electric  power  houses;  780  dry 
goods  stores;  46  court-houses;  79  college 
buildings;  216  coal  and  wood  yards:  466 
clothing  stores;  575  churches;  146  cheese 
and  butter  factories;  231  carpenter  shops; 
37  canning  establishments;  559  butcher 
shops  and  meat  markets;  51  breweries: 
30  bookbinderies:  92  billiard  saloons;  14,- 
578  barns,  stables.and  granaries:  526  bar- 
bershops; 91  banks;  751  bakeries  and  con- 
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fectioneries;  13  awning- and  tent  factories; 
3  assay  offices;  IKi  agricultural  implement 
and  seed  stores;  151  fair  buildings. 

All  these  fires  occurred  last  year.  Many 
more  varieties  of  risks  bui-ned,  but  we 
have  no  space  to  spare  for  their  enu- 
meration. 

The  fier^'  months  are  December  and 
January.  The  years  1893  and  1900  were 
the  most  destructive  months  since  the 
Chicago  fire  in  '71. 

These  tables  ai'e  valuable,  interesting, 
and  as  complete,  no  doubt,  as  we  have 
any  reason  to  expect.  They  give  a  fairly 
correct  idea  of  the  immense  fii'e  waste 
and  of  the  causes  thereof. 


Sensible  Editorial   on    Fire    Insurance. 

It  i^  indeed  a  pleasure  to  find  in  the 
country  press — usually  so  prejudiced  and 
ill  informed  on  the  subject — sensible  re- 
marks on  fire  insurance,  like  those  which 
follow:  taken  from  the  Pilot  of  Winlock, 
Wash.,  of  September  6.     The  editor  says: 

RATES   ARE   LOW. 

Ph'e  insurance  is  truly  a  business  necessity. 
Owners  of  frame  buildings  or  of  stocks  of 
goods  stored  iu  such  buildings  can  ill  afford  to 
carry  the  total  risk  of  their  burning,  in  win- 
ter or  in  summer.  Especially  is  this  true 
when  the  cheapness  of  the  rates  of  good  sub- 
stantial insurance  companies  is  considered. 
It  is  stated  on  good  authority  that  the  com- 
panies have  made  very  little  profit  on  fire 
premiums  in  the  United  States  during  the 
past  four  or  five  years,  so  low  are  premium 
rates. 

QUESTION    LOWER    RATES. 

All  of  the  standard  and  substantial  fire 
insurance  companies  have  established  the 
same  uniform  rate  for  the  various  kinds  of 
risks  in  the  state  of  Wasiiington,  and  where 
there  is  offered  a  lower  rate  than  these  estab- 
lished rates,  no  mistake  will  be  made  in  ques- 
tioning the  ability  to  pay  losses  of  the  con- 
cern so  offering. 

MUTUALS    AND    SUCH. 

Lewis  county  has  been  overrun  this  season 
by  assessment,  mutual  and  other  doubtful 
concerns.  About  ninety-nine  out  of  every 
hundred  mutual  fire  insurance  companies  or- 
ganized fail  after  the  nests  of  the  organizers 
have  been  feathered.  Businessmen  are  look- 
ing more  than  ever  for  insurance  in    the  old 


established  and  financially  strong  companies 
It  is  invariably  the  little  weakling  company 
that  makes  the  most  trouble  about  paying  its 
just  losses.  There  are  a  number  of  Lewis 
county  people  who  have  already  tired  of  the 
assessment  plan  in  fire  insurance  and  have 
withdrawn. 

GOOD    ADVICE. 

"It  pays  to  insure  with  an  agent  whom  you 
know.  Beware  of  being  caught  by  the  bland- 
ishments of  the  wily  stranger  who  is  here 
today  and  somewhere  else  tomorrow,  and  who 
has  something  better  than  anybody  else  is 
able  to  offer." 


Gold   BricK    Fire   Insurance. 

There  are  people  who  accept  unques- 
tioningly  all  that  they  hear  or  read. 

Such  people  always  buy  gold  bricks 
when  they  get  a  chance. 

It  is  only  necessary  for  the  agent  of  a 
fire  mutual  to  talk  about  insurance  trusts 
to  them,  and  ring  the  changes  on  "exor- 
bitant rates"  and  "gouging  practices." 
They  believe  him. 

Then,  when  he  offers  his  little  gold 
brick  mutual  policy,  they  snap  up  his 
bargain,  and  he  fares  well  in  the  land  un- 
til the  base  metal  is  tested  by  fire. 


J.  E.  Hall,  an  agent  of  the  Conti- 
nental, died  at  Soulsbyville,  Cal.,  rather 
suddenly,  Aug.  27.  His  relatives  could 
not  be  located.  Finally  a  Mrs.  McCoi-- 
mick,  of  San  Fi-ancisco,  who  claimed  to 
have  had  some  business  relations  with  the 
deceased,  sent  instructions  to  prepare  the 
body  for  shipment  and  hold  it  until  she 
should  ari'ive.  She  reached  Soulsbyville, 
and  after  learning  definitely  of  the  dead 
man's  affairs,  asserted  that  he  owed  her 
$1,400  and  that  she  could  not  pay  for  the 
handsome  casket  provided,  and  had  it 
changed  to  a  simpler  one.  The  body  was 
shipped  to  San  Francisco.  A  few  days 
befoi-e  his  death  the  deceased  settled  his 
settled  his  afi'airs.  To  a  lady  in  Oakland 
he  balanced  a  $500  deposit  in  bank  by 
sending  her  two  checks,  and  his  horse  and 
buggy  and  a  gold  ring  were  given  to 
friends  at  Soulsbyville.  Nothing  was  left 
for  the  undertaker.  Deceased  was  (12 
years  old. 
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SKagAvay  Is  Pleased. 

The  Alaskan  says  that  "for  over  a 
week  there  has  been  in  Skagvvay  an  agent 
for  one  of  the  largest  and  oldest  fire  in- 
surance houses  in  the  United  States.  He 
has  been  sizing  up  the  risks  and  making 
a  regular  expert's  report  to  his  company. " 
This  •  'agent,  for  obvious  reasons, ' '  doesn  't 
want  his  name  or  that  of  his  company 
mentioned.  He  thinks  well  of  Skagway, 
fi-om  an  underwriting  point  of  view,  for 
several  councilmen  have  promised  that 
the  chimney  ordinance  shall  be  enforced 
this  winter,  and,  moreover,  he  has  no- 
ticed that  "each  housewife  makes  it  a 
matter  of  policy  to  watch  out  for  any- 
thing that  may  cause  a  blaze."  With 
such  a  favorable  report,  the  agent  expects 
soon  to  return  to  Skagway  and  "make 
out  insurance  policies  by  the  wholesale, 
at  rates  lower  than  ever  before  offered." 

"Wildcats  and   Underg'rounders. 

.'Etna,  Louisville,  Ky. 

.Etna,  New  Orleans. 

Alexandria,  Alexandria,  Va. 

Amazon,  Charleston,  W.  Va. 

American  Fii-e,  Wilmington,  Del. 

American  Fire,  Terra  Haute,  Ind. 

American  Underwriters  (combination  of 
Citizens  and  Central.) 

Atlas,  Paris. 

Capital,  Jackson,  Miss. 

Central,  Chicago. 

Citizens,  Chicago. 

Columbian,  Chicago. 

Commercial  Fire,  Wilmingto'i,  Del. 

Commercial,  Philadelphia. 

Commonwealth,  Chicago. 

Commonwealth  Savings  &  Ins.  Co.,  Rich- 
mond, Va. 

Continental  Fire,  Fort  Worth,  Texas. 

Cotton  &  Woolen  Mfrs.  Mut.,  Boston,  Mass. 

Elgin  National,  Chicago. 

Fire  Association  of  New  York,  N.  Y.  City. 

Firemen's  &  Mechanics,  Madison,  Ind. 

German  Union,  Wilmington,  Del. 

GermaniaFire  of  Chicago. 

Georgia  Industrial  Co  ,  Atlanta,  Ga. 

Great  Britain  Ins.  Corp.  of  London. 

Indiana,  Indianapolis,  Ind. 

Indiana  Underwriters,  Indianapolis,  Ind. 

Industrial  Mutual,  Boston,  Mass. 

Insurance  World. 

Inter-State,  Chicago. 

Kearsage,  Concord,  N.  H. 


Kearsarge  Fire,  Concord,  N.  H. 

Kej'stone  Mutual,  Philadelphia,  Pa. 

Lincoln  Fire,  Chicago. 

Lincoln  Ins.  &  Banking  Co.,  Hammond,  Ind. 

Manton  Mutual,  Philadelphia,  Pa. 

Mercantile  Mutual,  Providence,  R.  I. 

Mercantile  F.  &  M.,  of' Washington,  D.  C. 

Mercantile  Fire,  Chicago. 

Mercantile,  Wilmington,  Del. 

Merchants,  Charleston,  W.  Va. 

Merchants'  &  Manufacturers',  Dover,  Del. 

Mill  Ownei's  Mutual,  Chicago. 

Mutual  Fire,  Baltimore,  Md. 

Nari-agansett  Mutual,  Providence,  R.  I. 

National,  Dover,  Del. 

National  Fire  Ins.  Co.  of  America,  St.  Louis. 

National  Fire  Ins.  Co.  of  America,  New  O. 

National  Fire,  Marion,  S.  C. 

National  Ins.  &  Investment  Co.,  Delaware. 

National  Mutual  Church,  Chicago. 

Northwestern,  Chicago. 

Patapsco  Mutual,  Baltimore,  Md. 

Prairie  State  of  Chicago. 

Protection  Mutual,  Chicago. 

Pulaski  Mutual,  Chicago. 

Rubber  Manufacturers  Mutual,  Boston. 

Security  F.  &  M.,  Washington,  D.  C. 

Security  Mutual,  Omaha,  Neb. 

Southern  Fire,  Atlanta,  Ga. 

Southern  Fire,  Atlanta. 

State  Ins.  Co.,  Dover,  Del. 

Under  writers  at  Standard  Lloyd  s,N.Y.  City. 

Westei-n,  Aui'ora,  III. 

Western  F.  M.  &  P.  G.,  Chicago. 


Kire! 

The  Baker  City,  Or.,  Democrat,  of  Sept.  17, 
thus  describes  a  fire  : 

"The  clanging  of  the  fire  bell  followed  by  a 
fusillade  of  shots  startled  the  inhabitants 
early  this  morning,  about  12:30  and  simulta- 
neously the  eyes  of  the  stay-up-lates  were 
directed  in  a  southwesterly  direction,  where 
a  bright  glow  illumined  the  sky,  impressing 
at  first  upon  the  spectator  the  belief  that  a 
large  portion  of  the  city  was  being  ravaged 
by  the  fierce  element.  Happily  it  was  a  calm 
night  aad  a  wholesale  conflagration  was 
averted.  Owing  to  delay  in  giving  the  alarm, 
the  building  was  completely  enveloped  in 
lurid  sheets  of  the  fiery  element." 

The  Paris  fire  department  has  recently  put 
into  successful  operation  an  electric  automo- 
bile "hook  and  ladder"  wagon,  which  com- 
pletes the  oi-ganization  of  the  automobile  sys- 
tem. The  truck  carries  six  men  and  the 
apparatus    first    needed    at  a   fire— ladders, 
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ropes  and  a  reel  of  canvas  hose.  The  automo- 
bile pump,  as  the  French  call  the  fire  engine, 
was  exhibited  at  the  exposition  of  1900  and 
attracted  much  attention.  It  has  been  in 
operation  for  six  months  and  has  given 
satisfaction  in  every  respect.  The  start  to 
the  fire  is  made  in  from  ten  to  twenty  sec- 
onds, in  place  of  a  minute  and  a  half,  and  the 
electric  engine  is  able  to  throw  a  stream  of 
water  instantaneously,  which  is  a  gain  of  four 
minutes  over  the  French  steam  fire  engine. 
In  United  States  large  cities  steam  is  always 
"up"  when  the  engine  arrives. 


Address     oy    President    "WasKburn     of 
tHe   Home  of  Ne-w  YorK 

AT    THE   FIRE    AGEXTS'    XATIOXAL    COXVEXTIOX. 

In  the  early  days  of  the  Local  Agents'  Asso- 
ciation^ in  reply  to  inquiry,  I  expressed  the 
opinion  that  the  association  possessed  possi- 
bilities for  good,  but  strong  probabilities  for 
evil.  To-day  I  would  change  the  form  of  that 
opinion  and  say  that  while  it  presents  possi- 
bilities of  evil,  it  also  offers  possibilities  of 
great  good. 

When  the  first  utterances  of  the  association 
were  given  to  the  public  their  whole  tone  was 
one  of  hostility  to  the  companies,  it  being 
assumed  that  there  was  a  constant  conflict 
between  companies  and  agents — which  latter 
body  needed  to  be  protected  from  the  oppres- 
sion of  the  companies.  So  long  as  the  associ- 
ation acted  under  this  assumption  it  could 
work  only  evil  to  all  concerned.  But  better 
counsels  seem  to  have  prevailed  and  the  asso- 
ciation now  appears  to  believe  that  companies 
and  agents  have  a  common  interest  and 
should  work  in  harmony.  How  any  other  im- 
pression should  have  gained  currencj-  it  is 
hard  to  understand,  unless  it  can  be  explained 
by  the  number  of  intermediaries  which  have 
interposed  between  principal  and  agent. 

Where  communication  should  be  direct  and 
confidential  it  has  been  interrupted  by  stamp- 
ing officers  and  rating  bureaus  which  almost 
reduced  officers  and  managers  of  companies  to 
mere  recorders  and  accountants,  while  the 
agents  have  in  too  many  cases  become  simply 
premium  seekers,  both  parties  being  satisfied 
if  the  policy  can  pass  the  ordeal  of  the  stamp- 
ing office  regardless  of  its  merits.  Why  won- 
der that  misunderstanding  should  arise  when 
both  parties  are  acting  in  this  unintelligent 
fashion?  Why  wonder  that  the  business  of 
insurance  is  unprofitable  and  unpopular '.  'I'he 
only  wonder  is  that,  in  such 


UNTOWAKD    CIUCUMSTANCES, 

the  situation  is  not  worse  and  the  relations 
between  companies  and  agents  even  more 
strained  than  at  present.  It  is  only  by  the 
most  strenuous  exertions  of  those  who  appre- 
ciate the  situation,  and  the  dangers  that 
threaten,  that  greater  disasters  have  been 
avoided.  It  behooves  all  those  who  are  inter- 
ested in  fire  underwriting  to  strive  to  bring 
about  closer  and  more  intimate  relations  be- 
tween principal  and  agent  and,  so  far  as  may 
be,  to  eliminate  the  factors  that  tend  to  pro- 
mote this  disintegration  of  those  relations 
from  which  we  are  suffering.  That  we  are 
suffering  from  such  alienation  all  admit,  but 
as  to  the  remedy  for  it  there  is  a  wide  differ- 
ence of  opinion.  It  is  generally  agreed  that 
harmony  between  companies  is  desirable  and 
important  for  the  success  of  all,  for  it  is  uni- 
versally admitted  that  all  have  a  common  in- 
terest and  that  whatever  works  to  the  injury 
of  any  must  be  detrimental  to  all.  Hence  the 
efforts  which  are  constantly  being  made  by 
some  to  secure  harmony  by  injuring  others 
and  thus  forcing  them  into  agreements  which, 
however  desirable,  can  never  be  effective  if 
obtained  by  force. 

Many  agents,  too,  stand  arbitrarily  in  the 
way  of  harmonious  relations  by  seeking  to  ob- 
tain unfair  advantage  over  their  competitors. 
How,  you  need  not  be  told, 

UNDERBIDDING,    REBATING, 

violating  agreements  as  to  rates,  either  open- 
ly or  more  often  secretly,  are  too  well  known 
to  need  more  than  the  merest  reference. 
This  may  seem  to  be  a  digression,  but  these 
things  have  a  bearing  of  no  slight  importance 
upon  the  subject  immediately  in  hand,  as 
they  stand  in  the  way  of  that  intimate,  al- 
most family,  relation  which  agents  should 
sustain  to  the  companies  they  repre- 
sent. To  bring  about  such  a  relation  there 
are  faults  on  both  sides  which  must  be  cor- 
rected. Companies  must  learn  to  regard 
their  agents  as  their  representatives,  not 
merely  in  name  but  in  fact,  and  treat  them 
with  the  respect  and  consideration  due  their 
position.  In  theory  they  arc  appointed  be- 
cause they  have  qualities  which  entitle  them 
to  trust  and  confidence.  They  are  commis- 
sioned to  act  in  the  companies'  stead  in  the 
territory  for  which  they  are  appointed,  and 
they  have  a  rightful  claim  for  protection  in 
that  territory  from  intrusion  not  only  by  the 
company  itself  but  by  any  other  of  its  repre- 
sentatives.    Thev  are  entitled  to  have  a  rea- 
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son  given  them  for  any  instructions  which  the 
agents  may  deem  harsh  or  improper.  In  too 
many  cases  it  is  to  be  feared  they  are  re- 
garded only  as  tools  to  get  business  and  fail 
to  receive  that  courteous  consideration  which 
men,  acting  as  representatives  in  other  lines 
of  business,  expect  and  demand. 

On  the  other  hand,  too  many  agents 

LOOK    ONLY    TO   THE   COMMISSION 

which  the  business  bring  them,  feeling  that 
their  duty  is  done  when  a  premium  is  placed 
upon  the  books  of  the  company,  and  chafing 
under  any  restrictions  which  may  be  laid 
upon  them  reducing  their  commission  income. 
With  such  agents  the  character  of  the  risk  is 
of  little  consequence  if  it  will  pass  muster  at 
the  stamping  office.  Happily  the  number  of 
agents  of  this  class  is  less  than  we  might  ex- 
pect under  the  system  so  largely  prevailing 
and,  while  ideal  agents  are  not  found  every- 
where, a  large  and  increasing  proportion  of 
them  do  regard  themselves  as  agents  and  not 
brokers,  and  consider  it  their  duty  to  look 
after  the  interest  of  the  companies  they  rep- 
resent as  if  it  were  their  own.  Such  agents 
do  not  forget  that  their  principals,  who  furn- 
ish the  capital  and  ai-e  responsible  to  the  pub- 
lic as  well  as  to  their  stockholders^  have  a 
right  to  give  instructions  which  should  be 
implicitly  obeyed.  .  When  companies  and 
agents  put  themselves  in  such  relations  with 
each  other  there  will  be  no  necessity  nor  place 
for  arbitrary  rules,  for  each  will  strive  for  the 
common  good  and  be  open  to  any  suggestions 
which  may  contribute  to  that  end.  That 
stage  has  not  been  reached  and  it  may  be 
long  before  it  is  universally  understood  that 
both  parties  have  in  reality  only  a  common 
interest,  and  that  whatever  iniures  the  one 
must  in  the  long  run  do  harm  tc  the  other;  let 
us  hope,  however,  that  there 

IS    X   BETTER   TIME   COMING. 

And  now  a  little  more  in  detail — what  can 
we  do  to  hasten  its  coming? 

In  the  first  place,  let  us  put  more  faith  in 
each  other.  It  is  safe  to  assume  that  most 
men  desire  to  do  what  is  right  and  that  more 
errors  are  the  result  of  ignorance  or  mistake 
than  willful  wrong-doing.  There  are  enough 
of  these  to  call  for  the  exercise  of  much  pa- 
tience and  forbearance.  We  must  not  forget 
that  things  look  differently  from  opposite 
points  of  view,  and  before  quarreling  (like 
the  two  knights  of  old  over  the  gold  and  sil- 
ver shield)  we  should  put  ourselves  in  the 
other's  place  and  endeavor  to  see  just  how 
the   matter  appears  on   the   other   side   and 


whether  there  is  not  some  just  ground  for  a 
view  opposite  to  our  own.  If  a  company  en- 
deavors to  see  the  situation  from  an  agent's 
standpoint  it  raaj*  find  reason  to  change  its 
views,  or  if  not  it  may  learn  how  to  present 
them  in  such  a  way  that  their  reasonableness 
may  be  made  clear  to  the  agent  and  so  all 
danger  of  misunderstanding  be  averted. 
More  flies  are  caught  with  molasses  than 
with  vinegar. 

As  I  am  addressing  an  association  of  agents, 
a  special  reference  to  some  errors  which  they 
are  liable  to  make,  and  indeed  have 
made  in  this  direction,  I  hope  will  not  be  con- 
sidered out  of  place. 

This  National  Association  has  made  fewer 
mistakes  in  this  way  than  smaller  and  local 
bodies  have  done,  and  yet  it  is  not  altogether 
free  from  fault.  Attempts  have  been  made 
to 

COEUCE   THE   COMP.^NIES 

by  lUnited  action  to  do  things  which, 
though  perhaps  desirable  in  themselves,  are 
not  likely  to  be  secured  in  this  way,  and  if 
they  were  the  result  would  be  unlikely  to 
prove  permanent.  Writing  over  the  head  of 
an  agent  is  an  admitted  evil  and  the  company 
guilty  of  it  does  a  wrong  to  its  agent,  but  it 
is  not  wise  nor  becoming  for  a  body  of  agents 
to  resolve  that  they  will  not  represent  a  com- 
pany which  even  in  a  single  instance  writes 
directly  a  risk  in  an  agent's  field,  and  this 
possibly  under  circumstances  which  if  fully 
known  would  be  admitted  as  a  full  justifica- 
tion. Especially  is  this  true  when  the  same 
agents  are  only  too  ready  to  trespass  on  the 
field  of  another  agent  on  the  slightest  pretext 
and  often  take  serious  offense  if  their  -com- 
panies will  not  permit  them  to  do  so. 

Again,  almost  all,  both  companies  and 
agents,  are  ready  to  agree  that  the  multi- 
plicity of  agents  is  detrimental  to  every  in- 
terest, and  if  an  agent  feels  that  he  cannot 
continue  to  represent  a  company  which  inter- 
feres with  his  rights  by  appointing  another 
agent  in  his  field  he  is  fully  justified  in  with- 
drawing from  its  service;  but  it  is  quite  an- 
other thing  for  a  local  board  to  resolve  that 
no  company  taking  such  action  shall  be  repi-e- 
sented  by  a  member  of  the  board.  Such  ac- 
tion is  not  merely 

ILL-.\.DVISEP    AND    IMPERTINENT 

but  can  only  be  futile,  as  no  self-respecting 
company  will  submit  to  such  dictation.  Time 
will  prove  the  most  effective  remedj'  for  this 
evil,  as  no  company  can  long  continue  to  prac- 
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tice  it  to  any  great  extent  without  injury  to 
itself. 

Still  more  reprehensible  and  less  without 
excuse  is  the  effort  which  has  in  some  in- 
stances been  made  by  legislation  to  force  the 
companies  to  reduce  the  number  of  agents  in 
a  given  state  bj'  the  imposition  of  a  license 
tax  which  will  not  permit  the  appointment  of 
agents  in  any  except  the  larger  and  more  im- 
portant towns  in  order  to  secure  a  monopoly 
of  the  business  for  agents  in  those  towns. 
Surely  a  more  seliish  move  on  the  part  of  a 
few  agents  to  benefit  themselves  at  the  ex- 
pense not  only  of  the  companies  but  of  their 
brethren  in  smaller  places  can  hardly  be  im- 
agined. 

-Again,  the  position  taken  by  some  agents 
and  some  local  boards  in  regard  to  brokers  is 
unwise  and  untenable.  For  any  agent,  or  a 
body  of  agents,  to  say  that  under  no  circum- 
stances'will  they  pay  a  brokerage,  no  matter 
how  desirable  a  risk  may  be  nor  how  much 
their  company  may  wish  to  write  it.  is  simply 
to  play  the  "dog  in  the  manger."  If  anything 
would  provoke  a  company  to  overhead  writing 
such  a  course  will  surelj'  do  it. 

This  association  at  its  last  annual  meeting 
put  itself  in  a  position  which  would  appear  to 
be  fair  for  all  concerned,  viz  :  that 

OUT.SIDE    BROKERS 

should  not  be  recognized  in  connection  with 
property  locally  owned,  but  that  agents  should 
write  on  property  of  non-residents  for  a  broker 
if  desired,  allowing  half  commission  as  broker- 
age. In  these  days  of  consolidations  and 
trusts  large  properties  are  owned  and  con- 
trolled at  points  remote  from  their  locations 
and  naturally  their  owners  prefer  to  do  their 
insurance  thi'ough  some  party  with  whom 
thej'  are  acquainted,  leaving  him  todistribute 
it  among  the  various  companies  and  agents. 
This  condition  must  be  recognized. 

A  new  proposition  has  lately  been  advanced 
which  finds  a  few  advocates,  viz  :  that  agents 
in  their  associated  capacity  shall  regulate  the 
companies  throughout  the  country,  requiring 
them  to  observe  tariff  rates  everywhere 
as  a  condition  of  doing  business  anj'where.  It 
would  seem  that  the  mere  statement  of  this 
proposal  carries  its  refutation  with  it.  To  say 
that  because  a  company  cuts  rates  in  Phila- 
delphia it  shall  be  boycotted  bj' agents  in  San 
Francisco  appears  too  absurd  to  be  seriously 
proposed.  Even  if  it  were  right  and  proper 
that  agents  under  any  circumstances  should 
dictate  to  their  principals,  the  suggestion  re- 
minds one  strongly  of  "The  Three  Tailors 
of  Tooley  Street." 


Your  association  has  incurred  no  little  criti- 
cism for  attempting  to  secure 

I.EOISLATIOX 

in  the  interest  of  local  agents,  or  what  they 
conceive  to  be  their  interest,  and  the  criti- 
cism cannot  be  said  to  be  unmerited.  Agents 
can  accomplish  much  in  the  way  of  procuring 
or  promoting  legislation,  but  their  power  can 
only  be  wisely  exercised  in  concurrence  with 
the  companies.  One-sided  legislation  is  dam- 
aging to  all  concerned,  and  laws  made  in  haste 
are  verj'  likely  to  be  repented  of  at  leisure. 

Many  local  boards  have  inserted  among 
their  articles  a  provision  that  the  business 
belongs  to  the  agent,  and  that  in  case  of  a 
change  of  agency  his  successor  shall  not  in 
any  case  interfere  with  it.  This  is  a  false  ijo- 
sition,  and  a  moment's  reflection  is  all  that  is 
needed  to  show  that  companies  can  never  ac- 
cede to  it.  If  it  were  correct  no  agent  could 
compete  with  another,  and  a  risk  once  placed 
on  an  agent's  books  would  remain  there  for- 
ever and  would  give  force  and  effect  to  anti- 
trust laws  as  prohibiting  open  competition. 
Thefact  is  that  fire  insurance  is  free  for  all,  and 
that  neither  company  nor  agents  has  a  claim 
upon  it  after  the  expiration  of  an  existing 
contract.  An  attempt  to  enforce  this  article 
in  the  event  of  a  change  of  agency  by  the 
companj'  of  any  considerable  strength  would 
inevitably  result  in  the  disruption  of  the 
board. 

Rates  of  fire  insurance — how  shall  they  be 
made  and  by  whom?  These  are  to-day  burn- 
ing questions  among  underwriters.  Shall 
the  companies  agree  upon 

RATES 

and  promulgate  them  from  a  central  point 
for  the  whole  country,  or  shall  several  such 
centers  be  selected  from  which  rates  shall 
emanate  for  the  surrounding  section,  or  shall 
a  rater  be  selected  for  one  or  more  states,  to 
whom  all  power  of  making  rates  shall  be  del- 
egated, or  shall  agents  in  local  boards  be  the 
sole  rating  authority  ?  None  of  these  plans  is 
entirely  satisfactory  either  in  theory  or  prac- 
tice. Rates  promulgated  from  one  or  more 
centers  must  be  made  without  that  definite 
and  intimate  knowledge  of  the  localities 
where  they  apply,  which  is  needful  for  per- 
fect adaptation,  no  matter  how  expert  those 
may  be  who  prepare  the  rates.  The  profes- 
sional rater  may  be  skillful  in  all  the  tech- 
nique of  rating,  but  there  is  a  rigidity  in  his 
rates  which  does  not  tend  to  their  universal 
adaptability.  But  perhaps  a  more  serious  ob- 
jection to  both  these  methods  is  that  rates  are 
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made  without  consultation  with  the  agents, 
and,  as  they  do  not  know  on  what  they  are 
based  and  have  no  opportunity  to  judge  of 
their  fitness,  they  are  naturally  not  very  en- 
thusiastic in  their  support  and  are  only  too 
ready  to  ask  for  relief  on  the  slightest  pre- 
text. And  many  raters  are  equally  ready  to 
grant  such  relief,  especially  if  sought  by  an 
agent  in  whom  they  feel  some  special  inter- 
est. Such  relief  when  granted  not  only 
works  injustice  to  some  other  agent  but  de- 
moralizes the  whole  system  of  rates  in  the 
place  where  it  is  applied.  It  is  better  for  an 
agent  or  a  company  to  lose  a  risk  now  and 
then,  no  matter  how  desirable  it  may  be,  than 
to  break  up  the  ratings  and  expose  the  rater 
to  the  chai-ge  of  favoritism  which,  whether 
just  or  unjust,  is  sure  to  be  made. 

Perhaps  no  scheme  for  rating  can  now  be 
adopted  which  will  pi'ove  lasting. 

SCHEDULE   RATING 

in  some  form  must  be  the  basis,  but  it  should 
not  enter  into  too  minute  details.  And  no 
schedule  which  the  ingenuity  of  man  can  de- 
vise will  work  automatically  or  without  modi- 
fication in  individual  cases.  Companies  and 
agents  should  act  together  in  making  rates. 
Using  rules  and  schedules  prepared  by  the 
companies,  agents  should  make  the  rates 
applicable  to  the  individual  risks  in  their  ter- 
ritory under  the  supervision  of  the  special 
agents  of  the  companies.  In  this  way  rates 
would  be  made  with  a  reasonable  degree  of 
intelligence,  would  be  varied  according  to  the 
character  of  risks  as  shown  by  personal  knowl- 
edge, and  agents  would  feel  the  responsibility 
of  observing  ratesin  the  making  of  which  they 
had  shared  and  there  would  be  no  occasion  for 
any  relief  system. 

In  all  this  there  is  nothing  new ;  but  some- 
times an  old  idea  makes  a  new  impression 
when  it  is  uttered  by  a  voice  heretofore 
unheard  and  the  matters  briefly  touched  upon 
are  of  such  importance  to  the  interests  of 
companies  and  agents  alike  that  they  cannot 
be  too  often  considered. 

As  a  body  the  fire  insurance  agents  of  the 
country  are  not  excelled  by  the  representa- 
tives of  any  other  business  either  in  intelli- 
gence or  integrity,  and,  if  they  can  be  brought 
into  closer  touch  with  the  companies  which 
they  represent,  there  is  no  success  in  under- 
writing which  they  cannot  achieve.  Your 
association  aims  to  bring  agents  into  closer 
touch  with  each  other  and  it  only  remains  for 
you  to  add  the  endeavor  for  a  more  intimate 
union    with     the    companies    you    represent 


Your  interests  and  theirs  are  one,  your  suc- 
cess is  their  success,  and  the  failure  of  either 
is  the  failure  of  both. 

In  the  last  few  minutes  we  have  considered 
several  points  of  interest,  but  all  may  be  em- 
bodied in  one  simple  rule,  applicable  not  only 
to  insurance  but  to  ,bufiiness  of  every  kind,  a 
rule  many  times  difficult  to  observe  but 
always  practicable,  a  rule  which  will  solve 
many  problems,  do  away  with  lengthy  cor- 
respondence and  much  resultant  hard  feeling, 
viz : 

''Do  unto  others  as  you  would  that  others 
should  do  unto  you." 


Downing's  Address. 

FROM  ANNUAL  ADDRESS  BY  J.  F.  DOWNING, 
GENERAL  AGENT,  WESTERN  DEPARTMENT,  IN- 
SURANCE COMPANY  OF  NORTH  AMERICA,  AND 
THE  PHILADELPHIA  UNDERWRITERS,  BEFORE 
THE  FIRE  UNDERWRITERS'  ASSOCIATION  OF 
THE   NORTHWEST. 

The  underlying  or  fundamental  principle 
upon  which  fire  insurance  is  based,  does  not 
differ  essentially  from  that  which  governs 
ordinary  trade.  Like  all  other  things  which 
we  have  occasion  to  buy,  from  day  to  day,  to 
supply  our  wants  or  necessities,  it  would  be 
natural  to  assume  that  the  price  we  pay  for 
our  insurance,  whatever  may  be  the  chai-acter 
of  the  property  insured,  is  based  upon  actual 
cost,  it  being  understood,  of  course,  that  such 
cost  includes  the  expense  of  the  business, 
with  a  reasonable  pi'ofit  added.  In  the  ex- 
changes which  are  constantly  going  on  be- 
tween seller  and  buyer,  or  the  producer  and 
consumer  the  chief  factor  is  the  consideration 
that  passes  from  the  one  to  the  other.  From 
the  standpoint  of  the  seller,  or  the  producer, 
the  cost  of  what  he  desires  to  exchange  for 
money  or  other  valuable  consideration,  is 
what  controls  his  action  ;  'and  he  is  content  so 
long  as  he  can  sell  at  prices  that  afford  a 
reasonable  profit.  On  the  other  hand,  the 
buyer  or  consumer  is  well  satisfied,  so  long  as 
he  has  reason  to  believe  that  he  is  paying 

A    FAIR   PRICE 

for  what  he  gets.  The  same  principle  ex- 
tends to  all  the  relations  of  life.  We  pay  the 
lawyer,  the  doctor  and  the  minister,  on  the 
basis  of  value  received,  or  assumed  to  be 
received.  As  fol-.  the  lawyers,  perhaps  an 
exception  should  be  made — particularly  in 
insurance  cases,  when  it  is  their  habit  to 
charge  according  -to  the  ability  of  their  clients 
to  pay.     Our  minister  seldom  gets  too  much. 
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especiallj-  if  faithful  in  vividly  bi'inging  to 
our  attention  our  errors  of  omission  and  com- 
mission !  We  become  used  to  all  these  things, 
as  matters  of  every-day  life,  and  make  no 
disturbance  on  the  ground  that  we  pay  too 
much  or  too  little  for  what  we  get ! 

We  make  no  threat  to  "goout  of  the  board  I" 
And  so  it  happens  in  this  busy  world  of  ours, 
that  in  the  multitude  of  daily  transactions 
involving  hundreds  of  millions  of  dollars, 
there  is  little  or  no  friction  or  complaint; 
the  rule  that  governs  all  is  the  old  adage: 
"Fair  exchange  is  no  robbery."  There  is 
only  one  important  exception  with  respect  to 
the  situation  described  :  When  we  come  to 
fire  insui-ance,  we  find  friction,  dissatisfac- 
tion, grumblings,  threatenings  and  general 
discontent.  Even  in  the  stock  exchange,  the 
bulls  and  the  bears,  after  the  battle  of  the 
day  is  over,  with  all  its  din  and  uproar, 
quietly'accept  the  situation  ;  there  is  no  com- 
plaint, unless  some  rule  of  the  exchange  has 
been  disregarded,  resulting  in  loss  to  one  or 
more  of  the  participants  in  the  game  !  It  be- 
hooves us  to  inquire  why,  or  how,  it  happens 
that  our  business  of  fire  insurance  should  not 
be  attended  with  that  peace  and  quiet  satis- 
faction that  generally  characterizes  most 
other  kinds  of  business. 

I  am  persuaded  that  the  chief  cause  of  the 
exceptional  condition  referred  to,  is  either 
directly  or  indirectly  due  to  the  fact  that  fire 
insurance  companies  have  not  been  able  to 
conduct  their  business  with  strict  regard  to 
the  fundamental  principles  by  which  they  are 
theoretically  supposed  to  be  guided.  Indeed, 
it  may  be  a  question  whether  our  oldest  and 
most  experienced  companies  can  say  that  they 
have  been  able,  at  all  times,  to  conduct  their 
business  on  the  strict  commei'cial  principle 
of  exacting  from  their  patrons  no  more,  and 
no  less,  than  what  justice  and  equity  required. 
In  the 

EARLY    DAY.S   OF   FIRE    INSURANCE 

it  was  probably  not  deemed  important  to 
know  just  what  it  cost,  or  was  worth,  to  in- 
sure the  different  classes  of  property.  The 
amount  of  insurance  done  was  very  small,  as 
compared  with  what  is  done  today,  and  every- 
thing went  along  very  smoothly.  But  the 
times  have  changed  !  Think  of  the  "good  old 
times,"  when  the  agent  of  a  fire  insurance 
company  no  more  thought  of  going  out  on  the 
street  to  solicit  insui-ance  than  a  reputable 
physician  today  thinks  of  calling  upon  the 
people  in  his  locality  for  the  purpose  of  solicit- 
ing their  patronage.    Any  one  desiring  insur- 


ance made  application  to  the  agent  at  his 
oflflce,  or,  if  residing  in  the  town  or  city  where 
the  head  office  of  the  company  was  located,  he 
made  application  at  the  company's  counter. 
An  agent  was  expected  to  make  a  personal 
examination  of  the  risk  offered,  and  obtain  an 
application,  signed  by  the  applicant,  giving  a 
full  description  of  the  pi'operty  to  be  insured, 
and  the  value  thereof — same  to  be  made  a 
part  of  the  policy.  When  application  was 
made  at  the  office  of  the  company,  and  the 
risk  was  a  new  one,  the  applicant  was  told  to 
call  the  next  day;  in  meantime,  the  com- 
pany's surveyor  would  examine  the  proposed 
risk  and  make  report  thereon.  If  all  right,  a 
policy  was  issued.  In  either  case,  the  appli- 
cant expected  to  pay  the  price  named  for  the 
indemnity  applied  for,  and  was  satisfied. 
All  this  has  been  changed,  and  is  largely  due, 
no  doubt,  to  the  great  increase  in  the  volume 
of  the  business  done  and  the  large  number  of 
persons  engaged  in  it.  Many  of  the  hostile 
laws  referred  to  are  so  unreasonable — so 
opposed  to  good,  common  sense— that  it  would 
seem  not  an  insurmountable  task  to  secure 
their  repeal;  but  I  believe  it  will  be  easier  to 
do  this  when  we  shall  have  adopted  a  plan  for 
putting  our  own  house  in  order.  The  ever- 
lasting principle  of  right  must  win. 

IT    WAS    NOT    RIOHT 

to  take  away  from  tire  insurance  companies 
the  power  to  do  business  as  their  experience 
might  dictate  to  be  safe,  equitable  and  just. 
It  was  not  right  to  take  awaj',  as  has  been 
the  case  in  several  of  the  states,  the  privilege 
of  incorporating  in  a  fire  insurance  policy  a 
provision  requiring  the  insured  to  carry  a  por- 
tion of  his  own  risk,  such  as  the  co-insurance 
clause,  or  the  three-fourths  loss  clause,  not- 
withstanding the  same  might  be  entirely 
satisfactory  to  the  applicant  for  insurance! 
The  common  law  and  the  constitution  of  the 
United  States  had  to  be  violated  to  accom- 
plish this  foolishness!  And  then,  notwith- 
standing the  fact  that  the  cost  of  fire  insur- 
ance is  something  that  must  be  deterniined 
by  actual  experience,  and  should  be  allowed 
to  work  out  its  own  salvation,  so  to  speak,  we 
have  anti-compact  and  anti-trust  laws  which 
simply  make  foolishness  of  our  whole  business 
—such  is  the  natural  result,  at  least!  This 
is  not  right,  and  cannot  be  defended  as  neces- 
sary to  protect  the  people  from  extortion. 
Combinations  in  restraint  of  trade — foi'med 
for  the  purpose  of  regulating  prices  of  mer- 
chandise, or  such  things  as  are  usually  sub- 
ject to  active  competition— may  be  inexcus- 
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able;  but  fire  insurance  is  not  merchandise 
in  anj-  proper  meaning  of  that  word.  Accord- 
ing to  the  Apostle  Peter,  merchandise  is 
sometimes  made  of  men,  but  you  can  not  make 
merchandise  of  a  fire  insurance  policy  before 
the  emergency  occurs  enabling  the  insured  to 
convert  it  into  cash  !  Such  laws  asre  ferred  to 
cannot  be  defended  in  the  forum  of  conscience 
or  reason;  they  are  not  right,  and  right 
should  and  must  prevail ! 

I  have  said  that  public  opinion  has  been 
against  us.  We  have  managed  our  affairs  in 
such  a  way  as  not  to  make  friends,  but 
enemies.  Probably  we  will  differ  as  to  Just 
how  this  has  been  brought  about,  but  it  occurs 
to  me  that  the  situation  can  be  accounted  for 
in  part  as  follows :  In  the  first  place,  we  have 
too  much  discord  among  ourselves  ! 

WE    AKE    A    LOT    OF    FIGHTERS  ! 

How  much  better  it  would  be  from  every 
point  of  view,  if  all  fire  insurance  companies, 
of  any  importance  and  respectability,  would 
work  together  in  harmony  in  respect  to  all 
matters  of  common  interest,  as  was  the  case 
years  ago.  About  one-half  of  the  companies 
todaj',  are  endeavoring  to  pursue  one  policy 
honestly  believed  by  them  to  be  for  the  best 
interest  of  all,  while  the  other  half  pursue  a 
different  course.  The  result  is,  unpleasant 
and  harmful  collisions  at  many  local  agencies, 
the  special  cause  of  the  trouble  being  the 
difference  in  the  commissions  paid.  There 
ought  not  to  be  any  such  trouble  as  this— 
there  is  nothing  to  justify  it.  It  is  contrary 
to  sound  business  morality.  The  companies 
should  agree  upon  some  equitable  and  reason- 
able compensation  to  local  agents,  to  be 
observed  in  all  cases.  Any  other  system  is 
vicious  and  demoralizing;  it  means  "ruin 
upon  ruin,  rout  on  rout,"  with  "confusion 
worse  confounded."  The  spectacle  is  not 
edifying  from  the  standpoint  of  old-fashioned 
methods  or  from  the  standpoint  of  those  who 
believe  it  to  be  a  duty  to  all  hang  together  as 
the  best  way  of  preventing  the  catastrophe  of 
being  hung  separately.  In  the  case  of  agen- 
cies where  companies  are  represented  that 
pay  varying  commissions,  trouble  is  inevit- 
able. Whoever  runs  such  an  agencj'  may  be 
compared  to  a  commission  merchant  acting  as 
agent  for  a  half  dozen  different  manufactur- 
ers, all  making  the  same  kind  and  class  of 
goods.  If  he  should  be  caught  accepting  a 
higher  commission  for  marketing  the  goods  of 
some  of  the  manufacturers  than  he  receives 
from  others,  how  long  would  such  a  house 
stand,  "divided  against  itself"? 


It  is  a  mistake  to  suppose  that  we  can  do 
wrong  and  foolish  things  among  ourselves, 
and  that  nobody  outside  will  notice  it  or  care 
about  it.  As  every  high-toned,  honorable  and 
straightforward  business  man  conducts  his 
business  on  the  plane  of  strict  commercial 
honor— treating  the  community  upon  whose 
patronage  he  relies,  with  entire  fairness — so 
it  is  our  duty  to  manage  the  affairs  committed 
to  our  hands  in  such  a  way  as  to  win  public 
confidence  and  respect,  and  when  I  say  that 
it  is  our  duty  so  to  do,  I  mean  all  who  have  to 
do  with  fire  insurance,  from  the  highest 
ofQcials  down  to  the  humblest  local  agent. 
Perhaps  I  ought  to  except  the  insurance 
broker  !  We  have  the  same  general  public  to 
deal  with  as  the  manufacturer  or  the  trades- 
man; and  it  is  our  duty  to"studj'  to  please"  our 
customers,  while  at  the  same  time  we  see  to 
it  that  we  do  not  wrong  ourselves,  or  those 
interests  that  we  assume  to  represent.  Now, 
we  all  admit  that  fire  insurance  companies 
are  very  extravagant  in  the  matter  of  ex- 
penses! Is  it  to  be  presumed  that  the  people 
— our  patx'ons — don't  know  this?  And  know- 
ing it,  as  they  must,  they  must  think  that 
we  are  very  improvident !  We  maj'  say  that 
this  amounts  almost  to 

A    PUBLIC    SCANDAL. 

In  the  case  of  the  ordinary  business  man, 
especially  in  the  case  of  the  manufacturer,  it 
is  a  constant  study  with  him  how  to  reduce 
the  cost  of  the  things  he  makes,  without  in- 
jury, at  the  same  time,  to  their  quality  or  at- 
tractiveness; and  I  may  say,  without  reduc- 
ing wages.  He  does  more  than  that;  he 
makes  a  study  of  the  cost  of  distribution  or 
placing  his  products  in  the  hands  of  the  re- 
tailer, or  of  the  consumer,  as  the  case  may  be. 
It  is  this  idea  that  has  been  one  of  the  princi- 
pal reasons  for  organizing  so-called  "trusts." 
Fire  insurance  companies  have  been  accused 
of  forming  "trusts,"  but,  unlike  the  manufac- 
turer, they  have  been  vieing  with  each  other 
how  to  increase  the  cost  of  putting  their  goods 
on  the  market  I  And  then,  too,  look  at  our  ex- 
travagance in  our  treatment  of  losses.  The 
old-fashioned  idea  that  the  insured  in  case  of 
loss  would  be  paid  the  actual  amount  of  his 
loss— no  more  and  no  less — ascertained  in  an 
oi'derly  and  business-like  way,  just  as  pro- 
vided for  in  the  policy,  has  lost  much  of  its 
hold  upon  us.  We  talk  about  valued-policy 
laws  and  mourn  over  their  iniquity,  and  try 
to  cipher  out  how  much  they  have  cost  us  in 
dollars  and  cents ;  "but  I  state  as  a  proposition 
that  cannot  be  successfully  disputed  that  fire 
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insurance  companies  have  lost  three  times  as 
much  by  virtue  of  their  loose  and  unbusiness- 
like adjustment  of  losses,  as  the  valued-policy 
laws  have  inflicted  uppou  them  !  In  too  many 
instances  they  act  as  if  they  had 
"money  to  buux." 
Liberal  adjustments  and  the  prompt  payment 
of  losses  are  promised  on  every  hand  !  In  the 
case  of  partial  losses,  in  order  to  give  the  in- 
sured as  little  trouble  as  possible,  lump  set- 
tlements are  made;  in  other  words,  the  loss 
is  guessed  at,  the  guessing  of  the  insured  be- 
ing generally  taken  as  the  right  one  !  Add  to 
all  these  things  what  incendiarism  costs  us— 
incendiarism  which  is  the  product  of  over- 
insurance.  We  have  no  lime  to  investigate 
values,  in  the  hurry  and  scurry  for  business, 
and  take  very  much  for  granted.  The  old 
ways  are  too  slow. 

Reference  has  been  made  to  so-called  "hos- 
tile legislation,"  and  this  is  a  matter  that  de- 
mands a  little  further  consideration.  We 
attribute  much  of  our  trouble,  and  justly  so, 
to  such  legislation.  But  it  behooves  uo  to  re- 
member that  it  has  not  been  the  result  wholly 
of  ignoi'ance  and  prejudice  on  the  part  of  the 
lawmakers,  or  of  their  constituents  behind 
them.  We  may  say  that  ignorance  and  preju- 
dice have  been  at  the  bottom  of  it,  but  we 
cannot  say  that  our  un worth}'  and 

LNBUSINESS-LIKE   COXnUCT 

has  not  suggested  and  invited  it.  It  is  a  case 
of  reaping  according  to  what  we  have  sown! 
Others  take  knowledge  of  us,  and  judge  of 
the  character  of  our  business— the  motives 
and  principles  bj'  which  we  appear  to  them  to 
be  governed— from  what  they  observe!  Take 
the  valued  policy  law,  as  an  illustration  :  It 
would  probably  never  have  been  heard  of  if  it 
had  not  been  for  the  numei'ous  cases — mostly 
occurring  in  the  country  or  agricultural  dis- 
tricts—of over-insurance.  When  losses  came 
in  due  course,  the  adjusters  discovered  that 
it  would  be  in  order  to  pay  the  insured  less 
than  the  amount  named  in  the  policy,  and 
generally  succeeded  in  settling  on  that  basis. 
This  naturally  incensed  the  insured,  who 
wanted  all  that  he  had  paid  for.  Here  is  where 
the  valued-policy  law  bacillus  originated.  Who 
was  to  blame  for  the  over-insurance?  Some 
may  say,  the  "lightning-rod  solicitor;"  but 
the  companies  had  to  suffer  the  consequences. 
And  let  me  sa.y.  in  this  connection,  that  everj' 
fire  insurance  company,  as  a  rule,  is  judged  of 
according  to  the  character  of  the  men  who 
manage  its  affairs.  The  state,  special  and 
local   agents,  particularly,  who  come   in   con- 


tact with  the  people — with  the  patrons  of  the 
compauj-— should  be  men  of  good  character, 
sound  discretion,  honest  and  straightforward  ; 
and,  I  might  say,  willing  to  learn.  It  is  said 
that  "a  man  is  known  by  the  companj'  he 
keeps;"  and  this  is  just  as  true  of  a  fire  in- 
surance company — in  every  community,  it  is 
commended  or  criticised  according  to  the 
character  and  worth  of  those  who  assume  to 
represent  it. 

Fire      Ins\irance      Companies      Retired 
THis   Yea^. 

American  Fire,  N.  Y. 
Armenia,  Pittsburg. 
Citizens,  Pittsburg. 
Germania,  New  Orleans. 
Grand  Rapids  Fire,  Michigan. 
Lancashire,  England. 
Magdeburg,  Germany. 
Magdeburg,  New  York. 
Manhattan,  New  York  (failed). 
Pacific,  New  York. 
People.s,  Pittsburg. 
Teutonia,  Philadelphia. 
Thuringia-American,  New  York. 
United  Fire,  Baltimore. 
Washington.  Cincinnati. 


Prescott,  A..  T. 

Since  the  disastrous  fire  of  July  14,  1900,  in- 
surance rates  have  advanced  nearlj'  fifty  per 
cent,  in  Prescott,  notwithstanding  the  fact 
that  in  place  of  the  rows  of  tinder-boxes  and 
old  frame  shanties  that  were  destroj'ed,  have 
been  ei'ected  magnificent  structures  of  brick, 
stone  and  masonry,  and  the  business  portion 
of  the  city  is  now  nearly  all  composed  of  prac- 
tically fireproof  buildings.  However,  since 
the  construction  of  the  new  water  works  sys- 
tem and  its  acceptance  by  the  city  council, 
the  Board  of  Fire  Underwriters  of  the  Pacific 
has  ordered  a  re-survey  of  Prescott,  and  upon 
his  report  an  adjustment  will  be  made  and  a 
new  schedule  adopted  to  govern  the  rates  to 
be  charged  on  policies  of  insurance. — Prescott 
Prospect. 

Prescott  needs  more  hydrants  and  a  fire 
alarm  system. 

Selling   Bogus  Fire  Policies. 

J.  H.  Lenehan,  general  agent  of  the  West- 
ern department  of  the  Phenix  of  Brooklyn, 
has  issued  a  circular  to  agents  warning  them 
of  the  operations  of  a  party  or  parties  who  are 
selling  bogus  policies  in  obscure  communities 
in  Arkansas,  Indian  Territory,  Oklahoma  and 
Kansas  purporting  to  be  issued  by  the  Phenix 
Insurance  Company  of  New  York.     The  pol- 
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icies  are  poorly  printed  and  signed  by  J.  M. 
Smithtifeld,  president,  and  C.  G.  Gardner, 
secretary.     Farmers  are  as  a  rule  the  victims. 

XHe  NortH  British  &.  Mercantile  Ins.  Co. 

At  the  ninety-first  annual  meeting-  of 
the  Nortli  Britisli  &  Mercantile  Ins.  Co., 
held  in  Edinburgh,  the  statement  of  the 
company's  business  and  condition  showed 
the  following  grand  totals: 

Gross  cash  assets       ....  $76,697,960 
Capital  subscribed     .       .        13,750,000 

A  large  life  and  annuity  business  is 
transacted  by  this  great  British  office, 
but  setting  aside  the  funds  of  this  depart- 
ment, the  assets  and  surplus  remaining, 
belonging  to  the  fire  department,  place 
the  North  British  among  the  leading  fire 
offices  of  the  world. 

The  Coast  Review  Fire  Chart  for  1901 
gives  the  following  summary  of  the  com- 
pany's fire  business  and  resources: 

Assets $18,819,442 

Capital  paid  up 3,437,500 

Net  surplus 10,496,020 

Policyholders'  surplus  .    .    .    13,933,520 
Premiums 7,785,108 

These  magnificent  totals  indicate  the 
extent  of  the  business  done  and  the 
strehgth  of  the  indemnity  furnished  by 
this  successful  old  British  institution. 

In  the  United  States  the  North  British 
has  some  four  and  a  lialf  million  assets, 
of  which  amount  nearly  two  millions  is 
surplus.  Gains  in  business  are  being 
made  in  this  country  and  elsewhere. 

On  the  Pacific  Coast  tliLs  company  is 
represented  by  Tom  C.  Grant,  one  of  our 
oldest  and  most  successful  underwriters. 
During  the  past  five  years  the  ratio  of 
losses  to  premiums  in  his  department  has 
been  only  41  per  cent. 


The  so-called  lightning  clause  covers,  in 
addition  to  fire,  the  "splittage"  or  "rip- 
page"  damage  by  lightning.  Anyone  who 
has  lived  in  the  thunder-storm  countries 
knows  that  this  damage  is  light.  The 
underwriters  assume  this  nominal  liabili- 
ty for  ■  'good  measure, "  as  it  were.  It  is 
silly  to  talk  of  charging  for  it,  as  long  as 
there  is  no  additional  charge  for  the  use 
of  gasoline. 


Human  hJatxire. 

Though  the  underwriters  recently  and 
promptly  paid  millions  of  dollars  to  Jack- 
sonville, Fla.,  claimants,  the  people  are 
complaining  of  "exorbitant  rates"  by 
'  'insurance  trusts.  "  ■  Tlie  Jackson-villains 
threaten  to  start  a  "Home  Mutual"  in 
retaliation. 

Jupiter    and    the  AVagoner    Applied  to 
Insurance. 

The  Chronicle  of  Montreal  makes  this 
application  of  a  fable: 

The  old  fable  relating  to  the  rebuke 
given  by  Jupiter  to  the  wagoner  has 
many  applications.  The  man  who  asked 
the  god's  aid  to  get  his  wagon  out  of  a 
rut  was  bidden  to  put  his  shoulder  to  the 
wheel  and  lift  it  himself.  There  are 
thousands  of  persons  who  need  a  similar 
piece  of  advice.  They  complain  week  in 
and  week  out  that  the  rates  of  fire  insur- 
ance are  excessive  in  their  locality,  or  on 
their  particular  property.  Yet  tlie 
causes  of  these  high  rates  they  never  take 
the  trouble  to  ascertain,  or,  if  they  are 
told  them  by  some  insurance  agent,  the 
grumbler  never  takes  any  steps  to  have 
the  causes  of  high  rates  removed  oi-  mod- 
ified. Defective  fire  protection  is  the 
mainspring  of  high  rates.  The  responsi- 
bility for  this  defect  rests  entirely  upon 
those  who  complain  of  fire  insurance  rates. 
Were  the  policyholders  in  any  place  to 
take  energetic  and  combined  action  to- 
wards raising  the  local  fire  protection  to 
higher  efficiency  they  would  have  suf- 
ficient influence  with  the  local  authorities 
to  secure  what  is  needed  in  the  way  of  a 
better  water  supply,  or  fire  brigade,  or 
both.  But,  no  I  their  wagon  is  in  a  rut. 
and  they  appeal  to  Jupiter  instead  of  put- 
ting their  own  shoulders  to  the  wheel. 

State  Property  Burns. — The  state 
agricultural  college  creamery  plant  at 
Pullman,  Wash.,  burned  August  17,  with 
a  loss  of  $6,000.  There  was  no  insurance, 
and  the  creamery  can  not  be  replaced  un- 
til the  legislature  meets  and  makes  the 
I'equired  appropriation.  It  would  be 
wiser  for  the  state  to  insure  its  property 
and  authorize  the  various  commissions  to 
rebuild  with  insurance  money. 
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American    Central    Capital     Increased 
to  $1,000,000. 

VOTE  OF  STOCKHOLDERS  IS  UNANIMOUS- 
NET  SURPLUS  ALSO  TO  BE  INCREASED 
TO  ONE  MILLION  DOLLARS. 

At  the  meeting  called  by  President 
Cram,  in  St.  Louis,  on  September  24,  the 
stockholders  of  the  American  Central 
Ins.  Co.  voted  unanimously  in  favor  of 
the  proposed  increase  of  capital  from 
$600,000  to  $1,000,000. 

The  necessary  arrangements  were  also 
made  for  an  immediate  increase  of  the  net 
surplus  to  $1,000,000.  The  American 
Central  is  therefore  a  $2,000,000  company 
as  regards  surplus  to  policj'holders. 

This  company's  name  is  a  household 
word  ia  the  Middle  West.  It  is  also  well 
and  favorably  known  on  this  Coast,  where 
it  has  been  doing  business  since  1874. 
Maj.  Chas.  Christensen,  formerly  the 
secretary,  is  manager  of  the  Pacific  de- 
partment. 

New  SovitH  "Wales. 

The  November  Coast  Review  will  con- 
tain an  interesting  article  on  lire  insur- 
ance in  New  South  Wales,  by  W.  H. 
Rowsell  of  Sydney,  an  underwriter  who 
is  peculiarly  well  qualified  to  write  on 
this  subject.  This  article  was  written  at 
our  solicitation. 


Sanitary  Fire  Claims  in  Honolulu 
have  disclosed  not  a  little  dishonesty  on 
the  part  of  the  native  and  oriental  claim- 
ants. The  poorest  of  Kanaka,  Japanese 
and  Chinese  women  put  in  claims  for  a 
number  of  the  costliest  dresses — apparel 
never  worn  by  the  poor.  Costly  jewelry 
was  abundant  in  the  cheapest  houses,  and 
the  taste  for  expensive  bric-a-brac  was  as 
remarkable  as  it  was  common.  It  trans- 
pii-es,  also,  that  thrifty  native  Hawaiiuns. 
living  in  the  buraed  Chinatown  district, 
buried  valuable  property  before  the 
health  board  ordered  the  burning  of  the 
plague-infested  area,  and,  after  recover- 
ing the  property,  filed  claims  therefor 
with  the  court  of  fire  claims. 


uable  only  as  a  means  of  securing  a  lower 
rate.  When  a  fire  occurs,  the  apparatus 
as  a  rule  is  out  of  order;  perhaps  some- 
body has  tampered  with  it.  At  a  recent 
Berkeley  fire  there  was  no  water.  At 
another  fire  the  hose  was  rotten.  At  an- 
other fire  the  hose  had  been  cut  in  many 
pieces.  At  Oregon  City,  August  29,  the 
hose  broke  when  the  fire  was  neai'ly  un- 
der control,  and  befoi'e  it  could  be  re- 
paired the  fire  got  a  fresh  start  and  de- 
stroyed two  mills. 


Private    Fire    Protection. — As    a 
usual  thing,  pi-ivate  fire  protection  is  val- 


TTHe     Nor-wicK     Union     Fire      Insurance 
Society. 

The  "annual  general  court  of  propri- 
etors" of  the  Norwich  Union  Fire  was 
held  at  the  home  office  recently.  The 
directors  expressed  their  high  apprecia- 
tion of  the  valuable  assistance  afforded 
by  the  United  States  trustees.  The  chair- 
man, in  moving  the  adoption  of  the  re- 
port, stated  that  for  the  first  time  in  the 
history  of  the  society  the  total  net  pre- 
miums had  exceeded  a  million  pounds 
sterling.  A  substantial  proportion  of  the 
increase  was  at  home,  too,  which  was 
specially  gratifying.  The  United  States 
business  showed  a  profit.  The  Transvaal 
business  showed  a  normal  loss  ratio,  not- 
withstanding the  war. 

The  Coast  Review  Chart  for  this  year 
gives  the  following  summai-y  of  the  an- 
nual statement: 

Capital $   660,000 

Assets 6,(503,992 

Net  surplus      2.789,538 

Policyholders'  surplus    .  3,449,538 

Stated  briefiy,  about  half  the  large 
amount  of  assets  is  surplus  as  regards 
policyholders. 

The  Norwich  Union  has  some  $2,400,000 
invested  in  the  United  States.  Of  this 
sura,  about  $1,000,000  is  surplus.  A  large 
business  is  transacted  by  the  society  in 
this  country. 

On  the  Pacific  Coast  the  Noi-wich  Union 
does  a  growing  and  profitable  business 
under  the  management  of  W.  H.  Lowden. 

South  San  Francisco  iu)w  has  a 
board  of  fire  commissioners.  A  fire  de- 
partment is  proposed. 
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Conservative      Life      Insurance      Com- 
pany. 

David  W.  Edwards  has  resigned  as 
president  of  the  Conservative  Life  Insur- 
ance Company  of  Los  Angeles,  and  Fred- 
erick H.  Rindge  has  been  elected  to  take 
his  place.  Mr.  Rindge  is  well  known 
from  the  Atlantic  to  the  Pacific  as  a  man 
of  many  millions.  As  the  largest  individ- 
ual stockholder  and  president  of  the  com- 
pany his  name  will  add  much  to  the 
strength  and  solidity  of  the  Conservative. 

The  active  management  of  the  life  in- 
surance business  of  the  company  will  con- 
tinue to  be  under  the  direction  of  Wilbur 
S.  T upper,  1st  vice-president. 

George  I.  Cochran,  general  counsel  of 
the  company,  has  been  made  2d  vice- 
president.  Mr.  Cochran  will  be  at  the 
head  of  the  company 's  financial  operations. 

The  Conservative  has  enjoyed  a  large 
measure  of  success.  It  reports  more  than 
a  million  of  new  business  written  in  Cali- 
fornia up  to  date,  and  it  has  organized 
agencies  in  some  states  of  the  Middle 
West.  It  has  actually  gained  in  assets 
while  doing  this  relatively  large  amount 
of  business.  Its  home  office  building, 
now  in  process  of  construction,  will  be 
ready  for  occupancy  about  the  first  of 
the  new  year. 

A  Country  Editor's   Hrror. 

The  editor  of  the  Newman,  Cal.,  Index, 
of  Sept.  19,  mentions  the  payment  of  a 
death  claim  by  a  life  insurance  company 
in  less  than  thirty  days  after  the  death  of 
the  assured,  and  adds: 

"We  speak  of  this  because  there  are 
many  companies  in  the  life  insurance 
business  which  pay  slowly  or  not  at  all. 
except  after  long  and  tedious  litigation. 
Therefore  the  prompt  paying  ones  should 
be  favoi-ably  considered.'" 

It  is  possible  that  the  local  life  insur- 
ance agent  wrote  this  undisguised  puff. 
If  so,  we  brand  him  as  a  fool  and  a  liai-. 
It  is  such  men  as  he  who  bring  life  insur- 
ance into  disrepute.  If  the  editor  wrote 
the  paragraph  his  falsehood  may  be  ex- 
cused as  the  work  of  an  ignoramus. 


There  are  no  life  insurance  companies 
which  '"pay  slowly"  or  not  at  all  unless 
"after  long  and  tedious  litigation."  The 
percentage  of  litigated  life  claims  is  nom- 
inal— only  about  80  cents  out  of  every  $100 
paid. 

Claims  are  paid  promptly,  with  due  re- 
gard to  distance  and  the  circumstances  of 
the  death.  Public  policy,  as  well  as  the 
interests  of  the  members  of  the  insurance 
company,  requires  investigation  of  a 
claim;  and  this  investigation  requires  a 
little  time. 

There  was  nothing  speciall}^  prompt  in 
the  payment  of  this  Newman  claim;  and 
we  don't  imagine  that  the  local  agent  has 
gained  anything  by  throwing  mud  at 
other  companies  generally. 


Do     tHe      Life      Companies      and      XHeir 
Managers  AVant  to   Eliminate   Dis- 
reputable Solicitors? 

We  ask  this  question  in  all  seriousness. 
Do  the  life  companies  and  their  district 
managers  and  general  agents  want  to  list 
and  drive  out  of  the  business  the  cheat- 
ing, lying,  defaulting  and  otherwise  dis- 
reputable solicitors  who  disgrace  life 
insurance  ? 

There  is  some  doubt  about  it.  Compe- 
tition is  keen,  and  producers  are  not 
numerous.  The  worst  old  rounder,  who 
bilks  everybody  and  spoils  "the  pasture" 
for  others,  often  writes  a  lot  of  good  busi- 
ness. It  is  true,  he  is  a  twister,  and  he 
sells  limited  payment  as  endowment  pol- 
icies: and  when  his  tricks  are  exposed  his 
company  is  damned;  and  he  is  finally  dis- 
charged heavily  in  debt.  But,  seemingly, 
notwithstanding  the  pecuniary  losses,  and 
subsequent  losses  by  twisting,  there  re- 
mains a  margin  of  profit  on  the  retained 
business  written  by  these  scallawags. 

How  otherwise  can  we  explain  the  em- 
ployment of  solicitors  known  to  be  thor- 
oughly unreliable?  Their  employers  are 
willing  to  take  the  chances  of  loss — and 
with  these  chances,  also,  the  certainties 
of  worry  and  the  noisy  dissatisfaction  of 
deceived  policyholders. 

We  recall  several  instances  where  dis- 
honest solicitors^— well  known  "beats," 
•■twisters"  and  liars  of  the  "first  watei-, " 


strongest  in  the  World. 


A  Premium  for  Brains, 
Energy  and  Persistence. 

The  new  ''Renewal"  method  of  compen- 
sating its  agents  adopted  by  the  EQUITABLE 
gives  an  unprecedented  opportunity  to  every 
man  who  writes  a  good,  clean  business  to 

build  up  for  himself  a  continuing  and  increasing 
income.  This  method  was  not  intended  to,  and 
does  not,  appeal  to  men  who  regard  the  business 
of  life  assurance  as  temporary.  The  EQUITABLE 
only  desires  men  who  enter  the  business  with  the 
intention  of  making  it  their  life  work,  as  the 
Society  does  not  want  either  temporary  agents  or 
temporary  business. 

if  further  details  of  this  plan  would  interest  you, 
address, 

Tlie  E(iuitat)le  Life  Assurance  Society 

Of  the  United  States 

120  BROADWAY,  -  -  NEW  YORK. 

JAMES  W.  ALEXANDER,  President  JAME5  H.  HYDE,  Vice-President 
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duly  written  up  in  the  Coast  Review — 
who  were  given  employment  and  paid 
advances  by  general  agents.  It  is  with 
some  satisfaction  we  learn  that  these  in- 
grates  repaid  their  benefactors  with  the 
usual  treachery,  and  were  discharged  in 
their  debt  to  the  extent  of  hundreds  of 
dollari 

[innesota   Life    Insxjrance   Report. 

The  increase  in  surplus  was  nearly 
double  that  of  any  preceding  year,  with 
the  exception  of  the  year  1898.  For  the 
yearl900theincrea.se  amounted  to  $24,- 
178,507.  this  being  an  increase  in  surplus 
over  the  year  1899  of  $12,616,448. 

For  a  period  of  nine  j^ears  the  total  in- 
crease in  surplus  exceeds  $119,000,000. 
This  enormous  sum  would  have  even 
been  increased  many  millions  more  but 
for  the  fact  that  several  of  the  larger 
companies  have  changed  from  a  4  to  a  3^2, 
and  some  even  to  a  3  per  cent,  reserve 
basis,  which  has  resulted  in  a  very  heavy 
increase  in  the  reserve  liability  of  said 
companies,  and  a  corresponding  decrease  in 

THE   SURPLUS   ACCOUNT. 

Besides,  two  or  three  companies  have 
transferred  from  surplus  to  liabilities  sev- 
eral millions  of  dollars,  representing  ac- 
crued dividends  on  deferred  dividend  pol- 
icies, thus  fui'ther  gi-eatly  decreasing 
surplus  account. 

Every  year  the  general  public  are  in- 
creasing their  investments  with  life  in- 
surance companies,  the  leading  business 
men  of  the  wor-ld  realizing  that  there  is 
no  line  which  offers  greater  or  more  sure 
returns  for  the  money  invested. 

It  would  seem  unnecessary  for  the  com- 
missioner to  state  that  the  difference  be- 
tween the  premiums  received  by  this  class 
of  companies  and  the  amount  paid  for 
death  losses  does  not  represent  the  amount 
of  profit  to  the  companies.  The  facts  are 
that  the  entire  premium  payment,  except 
that  proportion  known  as  the  expense 
loading,  belongs  exclusively  to  the  pol- 
icyholders. 

SUFFICIENT   RESERVES 

are  set  aside  out  of  each  individual  pre- 
mium payment  which,  upon  a  4,  '3'^   or  3 


per.  cent,  basis,  as  the  case  may  be,  com- 
pounded annually,  will  mature  the  policy 
at  its  certain  maturity.  In  addition  to 
this  sum  thus  set  aside  as  a  reserve  liabil- 
ity, all  that  portion  of  the  premium  not 
used  for  death  losses  and  actual  expenses 
is  returned  to  the  policyholders  in  the 
way  of  dividends,  endowments,  annuities, 
etc.,  either  annually  or  at  the  end  of  cer- 
tain periods,  as  the  policy  conti-acts  may 
stipulate. 

In  reporting  to  this  department  the 
companies  have  not  been  required  to  in- 
dicate the  amount  of  moneys  paid  in  the 
way  of  endowments,  dividends,  etc.,  to 
the  policyholders  of  the  various  states, 
the  amount  of  incurred  death  losses  for 
the  year  being  the  only  item  given:  there- 
fore, in  this  report  we  are  unable  to  show 
just  what  sums  are  annually  returned  to 
policyholders  in  Minnesota,  as  against 
the  premiums  paid.  These  payments,  in 
addition  to  the  death  claims,  amount  to 
a  very  large  figure. 

TO    ILLUSTRATE. 

In  the  case  of  one  certain  company  it 
shows  total  payments  to  policyholders,  in 
the  way  of  endowments,  dividends,  an- 
nuities, etc.,  of  practically  two  and  one- 
half  millions  of  dollars,  this  being  paid  in 
addition  to  the  regulai-  death  losses.  A 
certain  proportion  of  this  sum  is  paid,  as 
a  matter  of  course,  to  the  policyholders 
residing  in  the  state  of  Minnesota,  but 
the  company's  swoi'n  statement  does  not 
designate  the  proportion.  This  explana- 
tion appears  necessary,  inasmuch  as  cer- 
tain people  are  inclined  to  the  belief  that 
the  difference  between  the  premium  re- 
ceipts and  the  amount  paid  by  the  com- 
panies for  actual  death  claims  represents 
the  net  profit  to  the  company,  which  is 
in  no  sense  true.  The  facts  are  that  prac- 
tically all  of  this  class  of  companies  con- 
duct their  business  purely  upon  the  mu- 
tual plan,  and  their  entire  earnings  on 
account  of  pi-emium  payments  belong, 
and  are  apportioned,  to  the  policyholders. 


The  Preferred 's  new  general  health 
policy  is  called  the  Geneva.  It  brings 
peace  of  mind. 
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The    Bearing    of    AlcoHolic  Stimvilants 
in  Medical  Selection  for  Life   Insur- 


FROM  AN  ADDRESS  DELIVERED  BEFORE  THE 
AGENTS'  ASSOCIATION  OF  THE  NATIONAL  LIFE 
INSURANCE  COMPANY  OF  VERMONT  AT  ITS  AN- 
NUAL MEETING  IN  BUFFALO,  N.  Y.,  AUGUST  31, 
1901,  BY  A.  B.  BISBEE,  M.  D.,  MEDICAL  DIREC- 
TOR. 

SIX    CLASSES. 

For  GUI'  present  purpose  we  may  divide  all 
applicants  for  insurance  into  the  following 
classes:  (1)  the  man  who  is  and  always  has 
been  a  total  abstainer;  (2)  the  man  who  is  an 
abstainer  at  the  present  time  but  who  pre- 
sents a  history  of  past  intemperance,  the 
reformation  having  been  brought  about  by 
his  own  unaided  efforts,  or  with  the  assist- 
ance of  one  of  the  so-called  cures  for  inebri- 
ety; (3)  the  moderate  drinker;  (4)  the  man 
who  is  ordinarily  temperate  but  who,  two  or 
three  times  a  year,  or  on  special  occasions, 
gets  intoxicated  ;  (5)  the  man  who  has  violent 
outbreaks  of  intemperance,  lasting  a  few  days 
or  weeks,  and  is  temperate  or  even  an  ab- 
stainer in  the  intervals;  (6)  the  chronic 
steady  drinker  to  excess. 

TO   BE   DECLINED. 

Concerning  the  last  three  classes,  the  con- 
firmed inebriate,  the  man  who  goes  on  sprees, 
and  the  occasional  drunkard,  I  need  say  very 
little.  There  is  no  place  in  insurance  at  ordi- 
nary rates  for  any  of  them.  They  should  all 
be  unceremoniously  declined.  To  select  sat- 
isfactorily these  three  classes  is  a  compara- 
tively easy  matter.  Their  records  are  known 
and  read  of  all  men,  and  it  is  usually 
not  difHcult  to  ascertain  the  facts  for  in- 
surance purposes.  These  are  the  classes, 
too,  who  cancel  the  policies  which  they 
have  been  fortunate  enough  to  secure, 
either  before  or  after  the  pernicious 
habit  has  been  formed.  The  man  who  gets 
drunk,  even  occasionally,  cannot,  as  a  rule, 
long  maintain  important  business  connections 
and  he  soon  finds  himself  without  the  neces- 
sary funds  to  meet  his  premium  obligations. 
From  every  point  of  view,  therefore,  these 
forms  of  intemperance  are  far  less  trouble- 
some to  insurance  companies  than  is  the  one 
to  which  I  shall  refer  later  on. 

It  is  the  third  class, 

THE   MODERATE   DRINKERS, 

to  which  I  wish  to  call  your  special  attention, 
and  I  will  subdivide  this  class  into  (1)  the 
i-eally  moderate  drinkers,  and  (3)  the  immod- 


erate drinkers,  as  they  have  been  called. 
The  first  group,  that  of  the  truly  moderate 
drinker,  includes  a  very  large  proportion  of 
all  the  men  who  seek  insurance,  and  no  objec- 
tion whatever  can  be  brought  against  them 
on  the  score  of  habits.  It  can  be  proved  by 
statistics  both  that  they  are  and  that  they 
are  not  better  insurance  risks  than  total 
abstainers.  They  are  certainly  good  enough 
subjects  for  any  insurance  company  to  accept. 
I  know  of  no  well  established  evidence  that 
strictly  moderate  drinking  injures  the  health 
of  the  individual  or  impairs  his  prospects  of 
longevity. 

The  second  gi'oup,  that  of  the 

IMMODERATE   MODERATE    DRINKER, 

is  the  most  important  one  of  all  from  our  stand- 
point. We  all  see  such  men  everyday.  They 
are  respected  members  of  society.  They  are 
generally  regarded  as  sober  and  temperate. 
Many  of  them  occupy  high  positions.  They 
never  get  drunk,  but  at  odd  times  during  the 
day,  with  their  meals,  and  between  meals, 
with  a  friend,  with  a  customer,  they  take 
either  beer  or  the  sti'onger  alcoholics  or  both, 
to  an  extent  which  they  do  not  realize  and 
which  their  friends  may  not  suspect.  A  cor- 
rect report  of  an  average  day  of  such  a  life 
might  read  about  as  follows:  A  drink  in  the 
morning,  either  before  or  after  breakfast,  to 
steadj^  the  nervous  system,  a  drink  at  lunch, 
perhaps  a  drink  in  the  afternoon,  a  drink  or 
two  at  dinner,  two  or  three  drinks  in  the 
evening  at  the  club.  This  is  a  fair  report, 
but  in  an  application  for  insurance  the  answer 
would  probably  be  two  or  three  drinks  a  day, 
or  moderately. 

While  such  a  man  may  be  always  sober,  his 
system  is  constantly 

CHARGED    WITH    ALCOHOL 

to  a  degree  which  is  sure  to  cause  irreparable 
damage  sooner  or  later.  Many  of  the  drinkers 
of  this  class,  as  I  have  said,  are  men  of  large 
affairs.  They  work  under  a  good  deal  of  ner- 
vous strain,  and  it  may  be  that  it  is  this  high 
nervous  tension  which  leads  them  to  stimu- 
late frequently.  They  may  be  men  of  means. 
They  are  many  times  heavy  insurers,  and  so 
far  as  my  observ^ation  goes  they  usually  get 
all  the  insurance  they  want,  unless  the  habit 
has  been  persisted  in  for  a  sufficient  length  of 
time  to  cause  such  marked  damage  to  the  tis- 
sues that  the  examiner  finds  evidence  of  or- 
ganic disease.  They  are  rarely  excluded  on 
account  of  habits  because  they  are,  as  a  rule. 
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men  of  good  repute.     No  one  questions  their 
business  or  professional  standing. 
These,  I  believe,  are  about 

THE   WOHST    I-IVES 

that  any  company  can  write.  They  do  not 
ose  business  prestige  by  reason  of  habits. 
They  do  not  surrender  their  contracts,  in  my 
judgment,  more  frequently  than  average  in- 
sured men,  and  when  their  policies  become 
claims,  the  immediate,  and  not  the  remote  or 
underljang  cause  of  death,  is  usually  reported 
in  the  "proofs."  It  is  easy  to  understand, 
therefore,  how  the  real  cause  of  many  early 
deaths  in  insurance  is  so  generally  over- 
looked. 

Let  me  explain  briefly  how  this  form  of 
drinking  produces  its  direful  results.  These 
men  do  not  die  from  alcoholism;  they  do  not 
have  delirium  tremens.  The  prolonged  use  of 
alcohol,  ifi  the  way  I  have  indicated,  produces 
an 

INSIDIOUS   OKGAXIC    CnANOK 

in  the  tissues  of  the  body.  If  beer  is  the  fa- 
vorite beverage  this  change  partakes  of  the 
nature  of  a  fatty  degeneration.  There  is  apt 
to  be  an  unusual  accumulation  of  fat  upon  the 
exterior  of  the  body,  and  the  tissues  of  the  in- 
ternal organs,  particularly  the  heart,  undergo 
a  fatty  change.  Besides,  the  ingestion  into 
the  body,  and  the  absoi'ption  into  the  circula- 
tion of  such  large  quantities  of  liquids,  over- 
work the  heart  and  cause  enlargement  of  that 
organ  with  dilatation  of  its  cavities.  The 
heart  becomes  weak,  the  small  blood  vessels 
on  the  surface  of  the  body,  particularly  upon 
the  face,  are  dilated,  and  we  have  the 
bloated,  red-faced  appearance  of  the  beer 
drinker.  The  danger  Viere  is  in  the  way  of 
cardiac  weakness. 

WniSKEY    AND    BKANDV. 

The  stronger  drinks,  whiskey,  brandy,  etc., 
when  taken  for  a  long  time  in  small  and  fre- 
quently repeated  doses,  produce  a  different 
form  of  tissue  change.  A  hardening  process, 
progressive  in  character,  is  started  in  a  par- 
ticular kind  of  tissue,  known  as  connective 
tissue,  wherever  it  is  found  in  the  body. 
Perhaps  the  first  organ  to  thi'ow  out  danger 
signals  is  the  stomach.  The  food  is  imper- 
fectlty  digested,  and  there  is  pre.sent  the 
group  of  symptoms  usually  included  under 
the  term  dyspepsia.  Later  on  other  organs 
are  involved.  If  the  connective  tissue  of  the 
liver  becomes  hardened  to  an  ai)preciable  ex- 
tent, the  condition  is  known  as  cirrhosis  of 
the  liver.  If  it  is  the  connective  tissue  of  the 
kidneys  which  suffers  most,  a  form  of 


ijkigiit's  disease 

is  the  result.  If  the  connective  tissue  of  the 
arteries  is  involved,  the  disease  is  called 
arterio-sclerosis,  and  this  in  turn  gives  rise 
to  other  dangerous  conditions.  The  hardened 
artery  is  less  elastic  than  the  normal  blood 
vessel,  and  more  brittle.  Consequently  when 
this  hardened  condition  of  the  arteries  of  the 
brain  exists  the  man  is  liable  to  and  fre- 
quently has  apoplexy.  If  the  hardening  pro- 
cess in  the  cerebral  blood  vessels  does  not  ad- 
vance to  the  stage  of  rupture,  the  brain  is 
poorly  nourished  because  of  an  imperfect  sup- 
ply of  blood,  and  various  forms  of  organic  ner- 
vous disease  show  themselves.  The  obstruc- 
tion in  the  arteries  from  diminished  elastic- 
ity throws 

EXTKA    WOliK    irON    THE    HEAKT 

to  overcome  the  obstruction.  This  extra 
work,  for  a  time,  the  heart  is  able  to  do,  but, 
sooner  or  later,  it  fails  to  meet  the  increasing 
demands  put  upon  it;  its  muscular  structure 
yields,  its  cavities  become  dilated,  and  we 
have  all  the  distressing  symptoms  and  dan- 
gers of  heart  disease. 

Again,  men  who  have  important  organs 
damaged  in  the  way  I  have  indicated,  by  this 
hardening  process,  are  not  able  to  withstand 
the  acute  sicknesses  to  which  we  are  all  lia- 
ble. A  large  number  of  them  die  from  pneu- 
hionia.  In  an  epidemic  of  any  kind  they  fall 
easy  victims.     They 

HEAK    ACCIDENTS    HADLV. 

Their  normal  resisting  powers  are  lessened, 
and  they  die  from  apparently  inadequate 
causes. 

1  do  not  wish  to  imply  that  the  abuse  of  al- 
cohol is  the  sole  cause  of  any  of  the  diseases  I 
have  mentioned.  Such  is  not  the  case.  The 
same  tissue  change  may  be  produced  by  other 
irritants,  but  it  is  well  known  to-day  that  al- 
cohol, taken  continuously  beyond  the  physio- 
logical limit,  is  one  of  the  most  common  and 
one  of  the  most  potent  causes  of  this  whole 
class  of  affections. 

The  line  of  demarcation  between  the  mod- 
erate drinker  and  the  immoderate  drinker  is 
by  no  means  well  defined.  It  is  an  exceed- 
ingly difficult  matter  to  decide  at  what  pre- 
cise point  temperance  ends  and  intemperance 
begins. 

IIAKD    AND    KAST    lill.ES 

are^mpracticable.  Each  case  must  be  studied 
on  its  own  merits.  Some  men  bear  stimulants 
much  better  than  others.  To  one  man,  alco- 
hol, in  any  amount,  is  poisonous,  while  anothci 
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takes  a  surprisingly  lai-ge  amount  with  ap- 
parent impunity.  As  a  general  proposition  it 
may  be  said  that  young  men  are  affected 
much  more  easily  by  any  excess  than  is  the 
man  of  forty  or  over.  Occupation  has  some 
influence.  The  clerk  or  mei-chant  who  works 
indoors,  and  who  leads  a  sedentary  life,  is  in- 
juriously affected  by  a  smaller  daily  avei-age 
than  is  the  farmer  or  the  man  whose  life  is  out 
of  doors  and  whose  work  is  more  active  and 
muscular.     The 

QUE.STION    OF   TEMPERAMENT 

is  also  to  be  considered.  The  erratic  man, 
with  an  unstable  nervous  system,  bears  stim- 
ulants badly  as  compared  with  the  individual 
who  is  of  more  even  temper  and  is  less  easily 
perturbed.  A  decision  can  be  reached  only 
after  considering  all  the  circumstances  at- 
tending each  individual  case,  and  I  need  not 
say  that  great  care  and  penetration  are  nec" 
essai-y  in  order  to  arrive  at  a  conclusion  which 
will  be  at  the  same  time  just  to  the  applicant 
and  safe  for  the  company. 

The  great  practical  question  now  presents 
itself,  how  can  we  most  nearly  ascertain  the 
facts  regarding  these  heavy  drinkers^  I  as- 
sume that  no  one  will  argue  in  favor  of  their 
acceptance  on  a  par  with  average  lives. 
What  we  have  to  consider  is  the  best  means 
to  be  employed,  in  our  every  day  work,  of 
properly  discriminating  between  this  unde- 
sirable class  and  the  really  moderate  drinker, 
who  is  clearly  entitled  to  insurance  on  any 
plan.  The  fact  is  an  obvious  one  that  the 
whole  burden  of  investigation  cannot  be 
thrown  upon 

THE   MEDICAL    EXAMINER. 

The  service  he  renders  is  a  valuable  one,  and 
should  not  be  for  a  moment  underestimated. 
We  look  to  him  to  scan  the  applicant  carefully 
for  evidence  of  intemperance,  to  extract  from 
him  exact  replies  regarding  the  kind  and 
amount  of  stimulants  used,  and  to  examine 
critically  the  various  organs  of  the  body  for 
indications  of  damage  already  done  by  drink. 
If  he  is  personally  acquainted  with  the  appli- 
cant, and  can  speak  confidently  of  his  habits, 
his  testimony  maj'  be  all  that  is  required. 
But  we  know  that  in  the  majority  of  instances 
the  examiner  has  no  personal  knowledge  of 
the  man  he  examines.  Under  such  circum- 
standes,  after  he  has  completed  his  examina- 
tion and  formed  an  opinion  as  best  he  can 
from  the  general  appearance  of  the  applicant, 
coupled  with  the  results  of  his  physical  exam- 
ination, we  cannot  expect  him  to  turn  detec- 
tive and  make  a  habit  in.spection  of  the  busi- 
ness.     Even     when    the    examiner's    report 


shows  that  he  knows  the  applicant,  the  ac- 
quaintance may  be  only  a  passing  one.  He 
may  have  no  real  definite  knowledge  regard- 
ing the  latter's  habits.  I  recall  scores  of 
cases  of  this  kind  where  the  examiner,  when 
his  attention  was  particularly  directed  to  the 
matter  of  habits,  has^replied,  after  investiga- 
tion, that  he  found  a  degree  of  intemperance 
of  which  he  had  no  suspicion  at  the  time  of  his 
examination,  and  his  recommendation  was 
withdrawn.  Besides,  in  a  few  instances, 
where  the  examiner  has  personal  knowledge 
of  alcoholic  excess,  based  upon  an  intimate 
acquaintance,  it  requires  more  courage  than 
he  possesses  to  state  the  exact  facts  in  his  re- 
port, of  the  contents  of  which  the  applicant  is 
usually  made  aware.  He  allows  the  latter's 
own  answers  to  pass  on  to  the  company  with- 
out comment  rather  than  have  his  pleasant 
relations  with  a  friend  or  pei'haps  a  patient 
disturbed. 

These  are  some  of  the  reasons  why  we  can- 
not look  to  our  examiners  alone  for  as  full  ad- 
vice as  is  desired  concerning  this  important 
matter.  Neither  can  we  base  our  conclusions 
upon  the  statements  made  by  the  applicants 
themselves. 

THE    DAILY    DRINKER 

invariably  understates  the  amount  consumed. 
If  he  says  he  drinks  two  or  thi-ee  glasses  per 
diem,  he  probably  uses  a  larger  amount.  I 
have  never  known  a  man  to  state  in  his  dec- 
laration to  the  company  that  he  was  anything 
more  than  a  strictly  moderate  drinker.  What 
is  needed  in  this  whole  class  of  cases  is  a  care- 
ful inspection  by  men  on  the  ground,  who  are 
sufBciently  interested  in  the  welfare  of  the 
company  to  secure  the  facts,  and  who  can  do 
this  work  more  easily  or  more  satisfactorily 
than  the  agent.  Every  solicitor  should  be 
made  to  understand  that  the  company  looks 
to  him,  not  only  for  a  good  volume  of  business, 
but  for  a  good  volume  of  high  grade  business, 
and  that  especially  in  the  matter  of  habits, 
his  co-operation  is  necessai-y  in  order  to  prop- 
erly exclude  those  men  who  are  intemperate, 
and  whose  acceptance  would  do  violence  to 
the  interests  of  existing  policyholders.  He 
should  also  understand  that  good  business 
standing  is  not  incompatible  with  a  degree  of 
intemperance  which  an  insurance  company 
ought  to  frown  upon,  and  that  the  man  who 
does  not  get  drunk  is  not  of  necessity  tem- 
perate. 

LIQUOR    DEALERS, 

If  it  is  a  difficult  matter  to  ascertain  how 
much  the  average  man  in  the  community 
drinks',  how  immeasurablv  more  difticult  is   it 
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to  determine  what  are  the  habits  of  the  liquor 
dealer,  the  man  whose  every  day  business 
dealings  are  with  users  of  intoxicants,  who 
lives  in  an  atmosphere  of  drink,  and  is  con- 
stantly subjected  to  temptation.  All  medical 
statistics  show  conclusively  that,  as  compared 
with  men  engaged  in  other  occupations,  man- 
ufacturers and  sellers  of  intoxicating  drinks 
are  (1)  more  generally  intemperate  and  i2) 
more  subject,  not  only  to  those  diseases  which 
are  caused  by  alcohol,  but  to  all  other  dis- 
eases as  well.  In  short,  that  their  prospects 
of  longevity  are  impaired  by  reason  of  occupa- 
tion. This  is  true  of  all  classes  of  liquor  men, 
wholesalers,  retailers,  brewers,  distillers 
and  certain  hotel  proprietors  and  employees. 
As  insurance  risks  they  must  as  a  class  be 
looked  upon  as  much  inferior  to  average  men 
in  the  general  population. 

It  is  a  ipatter  of  common  observation,  how- 
ever, that  while  the  whole  class  may  average 
badly,  there  are  some  men  connected  with 
all  branches  of  the  liquor  business  whose 
habits  are  strictly  temperate,  and  there  are 
still  others  who  are  total  abstainers.  It  can 
also  be  demonstrated  that  intemperance  is  rel- 
atively less  common  among  certain  of  these 
occupations  than  is  the  case  with  others.  For 
example,  the  strictly  wholesale  dealer  is  less 
likely  to  be  an  excessive  drinker  than  is  the 
personal  retailer  or  bar  tender.  The  men 
who  have  financial  connections  only  or  office 
positions  with  a  brewery  are,  as  a  class,  less 
addicted  to  over  stimulation  than  is  the  per- 
sonal brewer,  the  driver  of  a  beer  wagon,  or 
the  traveling  salesman.  In  view  of  this  fact 
that  there  are  a  goodly  number  of  liquor  sell- 
ers and  manufacturers  whose  habits  are  cor- 
rect, it  is  the  practice  of  most  insurance  com- 
panies, now-a-days,  to  issue  policies  to  these 
few  desirable  members  of  what  they  gener- 
ally recognize  as  an  unfavorable  class.  Now 
the  point  I  wish  to  emphasize  is  that,  although 
selling  liquors  at  wholesale  is  counted  with 
the  unobjectionable  employments,  men  who 
follow  this  occupation  cannot  be  placed  in  the 
same  category  with  gi'ocers,  dry  goods  and 
clothing  merchants  for  example.  The  same 
methods  of  selection  cannot  be  applied  in  the 
two  cases.  The  grocer,  the  dry  goods  or 
clothing  merchant,  the  average  applicant  in 
short,  may  be  regarded  as  of  good  habits  un- 
til evidence  to  the  contrary  is  discovered. 
The  wholesale  liquor  dealer,  on  the  other 
hand,  should  be  looked  upon  as  intemperate 
until  his  tempei'ance  can  be  satisfactorily 
proved.  Here,  careful  investigation  by  the 
agent  is  of  the  utmost  importance. 


I{EK( )1{  M  E 1 )    I )  U  r  N  K  A  K 1 ) S. 

The  only  remaining  class  to  which  I  will 
call  your  attention  is  that  of  the  reformed 
drunkard  ;  the  man  who  is  now  temperate  or 
a  total  abstainer,  but  who  presents  a  history 
of  having  once  been  intemperate.  A  decade 
ago  men  of  this  class  were  met  with  much 
less  frequently  than  we  see  them  today.  I 
suppose  that  reformed  men  were  really  just 
as  numerous  then  as  they  are  now,  but  insur- 
ance companies  were  not  able  to  recognize 
them.  Applicants  understate  past  excesses 
with  as  perfect  regularity  as  they  do  present 
intemperance,  and  when  their  declarations 
concerning  past  indulgences  are  largely  re- 
lied upon  for  purposes  of  selection,- a  very  con- 
siderable percentage  of  this  class  of  cases 
will  be  overlooked.  During  the  past  few 
years  the  sentiment  has  been  very  widespread 
throughout  the  country  that  inebriety  is  a 
disease  and  is  amenable  to  appropriate  treat- 
ment. As  a  result  of  this  revolution  of  popu- 
lar thought,  a  variety  of  remedies  have  been 
brought  forward  and  widely  advertised  as 

SPECIFICS   FOH    THE   DKINK    HABIT. 

Large  numbers  of  intemperate  men  have  sub- 
mitted to  this  kind  of  treatment.  Conse- 
quently by  inserting  in  their  application 
blanks  a  question  relating  to  the  taking  of 
these  cures,  insurance  companies  have  a  ready 
method  of  bringing  to  light  much  past  intem- 
perate drinking,  which  would  otherwise  es- 
cape their  notice.  We  are  now  receiving  ap- 
plications almost  every  day,  from  men  who 
answer  this  question  affirmatively.  Such 
men  admit  taking  the  cure,  but  they  almost 
invariably  deny  excessive  drinking.  You  are 
all  familiar  with  the  picture  which  is  usually 
given  us.  The  applicant  states  that  he  never 
was  really  intemperate.  He  drank  some,  but 
not  more  than  most  men.  It  was  not  at  all 
necessary  for  him  to  take  the  treatment,  but 
his  wife,  his  mother  or  his  father  became 
afraid  that  he  might  form  an  alcohol  habit, 
and  persuaded  him  to  have  the  danger  re- 
moved in  this  way.  Or,  perhaps,  some  mem- 
ber of  his  family  was  a  tempei-ance  fanatic  and 
urged  so  strongly  that  even  moderate  drink- 
ers should  take  the  cure  as  a  preventive 
measure,  that  he  finally  consented  to  do  so. 
Or  popular  enthusiasm  was  running  high  in 
his  neighborhood  and  he  was  carried  away  by 
it.  Or  a  drunken  friend  or  business  associ- 
ate refused  to  take  the  cure  unless  the  appli- 
cant did  likewise. 

Our  observation  and  study   of   these  cases 
have  led  us  to  the  following  conclusions: 
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(1)  That  the  only  safe  working  rule  is  to 
regard  all  men  who  present  a  record  of  hav- 
ing taken  this  kind  of  treatment,  as  past 
drinkers  to  excess.  The  exceptions,  where 
the  cure  was  taken  for  other  reasons,  to  please 
a  relative  or  help  a  friend,  are  so  few  as  only 
to  prove  the  rule. 

(3)  That  the  treatment  is  neither  harmful 
nor  beneficial.  It  has  never  bi'ought  to  my 
attention  that  any  of  these  cures,  judiciously 
administered,  have  been  seriously  detriment- 
al to  the  patient.  Neither  can  it  be  main- 
tained that  the  beneficial  results  hoped  for 
have  been  achieved.  A  vast  amount  of  evi- 
dence bearing  upon  the  permanency  of  the 
reformation  has  accumulated,  and  so  far  as  I 
can  learn  it  is  the  consensus  of  opinion  among 
those  observers  who  have  taken  the  trouble 
to  study  the  question  in  a  large  way,  that 
about  five  per  cent,  of  the  patients  do  not  re- 
lapse, and  that  only  a  slightly  smaller  per- 
centage of  the  men  who  sign  pledges,  during 
great  temperance  movements,  do  not  again 
become  intemperate. 

It  is  our  judgment,  therefore,  that  for  in- 
surance purposes  these  takers  of  inebriety 
cures  should  rank  on  a  par  with  ordinary  re- 
formed drunkards,  and,  as  every  one  knows, 
this  is  a  most  undesirable  class.  (1)  Because 
of  the  danger  of  relapse.  In  the  majority  of 
instances  the  reformed  man  does  not  perma- 
nently keep  his  good  resolutions.  If  the  same 
or  similar  conditions  which  first  led  him  to 
become  intemperate,  again  obtain,  his  drink- 
ing habits  return,  and  usually  in  a  more  ag- 
gravated form.  (2)  Because  of  the  danger 
that  serious  damage  has  already  been  done 
to  important  organs.  Such  damage  the  medi- 
cal examiner  may  or  may  not  be  able  to  de- 
tect. 

Men  who  have  once  been  intemperate,  men 
who  belong  to  the  reformed  class,  should  not 
be  accepted  for  life  insurance  unless  (1)  at 
least  five  years  have  elapsed  since  the  alleged 
reformation,  (2)  it  can  be  shown  by  trust- 
worthy evidence  that  they  have,  during  the 
whole  five  years,  abstained  entirely  from  the 
use  of  alcoholics,  (3)  the  reformation  took 
place  before  age  forty,  (4)  a  seai-ching  medi- 
cal examination  shows  that  the  tissues  of  the 
body  have  not  been  appreciably  injured  by 
past  dissipation. 


Many  life  companies  are  now  advertising 
for  life  agents,  "withor  without  experience." 
This  is  a  hint  to  business  men,  doctors,  law- 
yers, farmers  and  clerks. 


Calef  Cup  Prize  Essay. 

BY  GEO.  H.  WILKINS,  OF  SPKINGFIELD,  MASS.  ~ 
A  REPUESENTATIVE  OF  THE  NATIONAL  LIFE 
OF    VERMONT. 

Character  has  been'  defined  as  that  which 
a  man  is  as  distinguished  from  reputation, 
which  is  what  the  world  believes  him  to  be. 
That  character  as  thus  defined  is  affected  by 
association  and  environment;  that  it  is 
elevated  and  strengthened  by  the  practice  of 
the  virtues  and  weakened  and  debased  by 
indulgence  in  vice  are  axioms.  That  charac- 
ter is  materially  influenced  by  social  customs 
and  business  practices  is  equally  well  known, 
although  their  effect  is  not  in  every  case  so 
speedily  determined. 

Among  the  institutions  of  the  modern  busi- 
ness world  which  are  worthy  of  consideration 
as  exerting  an  influence  on  character  life  in- 
surance, with  its  millions  of  patrons,  occupies 
a  prominent  place. 

Human  character  in  its  passive  or  embryotic 
state  has  in  all  ages  been  essentially  the 
same,  while  the  agencies  that  have  been  in- 
fluential in  its  development  have  passed 
through  periods  of  evolution,  presenting  to 
one  generation  of  men  phases  entirely  un- 
known to  those  who  preceded  it. 

The  influence  of  life  insurance  on  character 
is  a  question  to  which  the  opening  of  the 
twentieth  century  will  give  a  more  compre- 
hensive answer  than  would  the  beginning  of 
the  nineteenth  and  a  radically  different  one 
than  would  the  initial  year  of  the  eighteenth. 

A    SYSTEM    OF    FINANCE 

engaging  the  attention  of  the  brightest 
minds  of  our  times,  founded  on  principles  so 
accurate  in  detail  as  to  rival  the  very  laws  of 
the  universe ;  a  system  by  which  the  humble 
mechanic  of  1901  may  from  a  slender  income 
with  the  utmost  security  make  provision  for 
his  dependent  ones  or  his  own  declining  years, 
exerts  a  far  different  influence  than  did  the 
game  of  chance  in  which  the  Hebrew  usurer 
of  the  seventeenth  century  laid  a  wager  with 
a  royal  spendthrift  on  the  dui'ation  of  the 
latter' s  life  or  gambled  on  the  early  demise 
of  a  gouty  lord. 

But  even  in  the  early  days,  before  a  knowl- 
edge of  the  laws  of  average  and  the  compiling 
of  the  tables  of  mortality  had  rescued  the 
practice  of  insuring  lives  from  the  hands  of 
gamesters  and  unscrupulous  money  brokers, 
the  vital  principle  of  life  insurance,  the  mu- 
tual dependence  of  mankind,  had  found  exem- 
plification in  the  co-operation  of  the  friendly 
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societies.  Men  were  led  to  compute  their 
individual  worth  and  obligatiou  to  society, 
and  life  insurance  furnished  a  means  of  meet- 
ing the  obligation.  The  details  of  execution 
which  were  then  proved  imperfect  were  im- 
proved by  time  and  experience,  and  the  germ 
was  planted  from  which  the  sunshine  and 
storm  of  succeeding  centuries  produced  the 
massive  tree. 

If  we  turn  from  the  early  attempts  of  the 
Old  World  to  a  consideration  of  life  insurance 
in  our  own. country  we  find  that  the  past  cen- 
tury easily  spans  the  period  of  its  active  in- 
fluence, and  fifty  years  carries  us  back  to  a 
time  when  its  relation  to  public  affairs  was  so 
insignificant  as  to  make  its  influence  scai'cely 
perceptible  on  the  masses.  The  last  half  of 
the  century,  has,  however,  witnessed  such 

A    PHENOMEXAL   GROWTH 

as  to  astonish  the  world  and  furnish  us  with 
a  field  of  observation  from  which  we  may 
arrive  at  reasonably  definite  conclusions. 

It  is  doubtful  if  in  any  department  of  hu- 
man activity  moral  sentiment  and  sound  busi- 
ness have  been  found  in  closer  union  than  has 
been  the  case  in  the  progress  of  I'egular  life 
insurance  in  the  last  fifty  years.  Although 
primarily  instituted  from  business  motives, 
the  objects  to  be  attained  have  been  of  such 
moral  tone  and  so  noble  and  philanthi'opic  in 
character  as  to  place  life  insurance  on  a  plane 
with  religion  in  its  elevating  influence  on 
character. 

Life  insurance  in  its  purity,  and  divested  of 
all  speculative  features  foreign  to  its  high 
purpose  of  protecting  dependent  ones,  appeals 
to  and  strengthens  the  best  elements  in  the 
character  of  mankind.  Through  it  a  man's 
thoughts  are  turned  from  self  and  personal 
aggrandizement  to  a  considei'ation  of  the  wel- 
fare of  those  who  shall  come  after  him.  The 
maintenance  of  a  policy  also  frequently  calls 
for  self-denial  and  sacrifice,  which  have  in  all 
ages  been  deemed  good  for  the  soul. 

Nor  have  all  the  branches  which  have  been 
grafted  to  the  parent  stalk  of  life  insurance 
proved  detrimental  to  character.  On  the  con- 
trary, the  combination  of 

INVESTMENT   FEATURES 

for  the  future  benefit  of  the  insured, 
with  insurance  protection  for  a  bene- 
ficiary, has  not  only  met  popular  ap- 
proval but  has  arrested  the  attention  of 
many  a  would-be  prodigal  and  given  him 
an  inspiration  that  has  changed  his  course 
in  life  for  the  better.  Not  so  much  can  be 
said,  however,  of  all  the  speculative  excres- 


cences that  have  from  time  to  time  made  their 
appearance  on  the  fair  features  of  life  insur- 
ance, subordinating  its  true  purpose  to  prac- 
tice games  in  which  the  fortunate  win  at  the 
expense  of  the  unfortunate,  and  strongly  sug- 
gestive of  the  wagers  of  the  seventeenth 
centurj'. 

Like  religion,  life  insurance  has  provided  a 
medium  for  the  perpetration  of  deeds  sordid' 
in  their  conception  and  frequentlj^  criminal  in 
their  execution,  but  this  has  been  the  excep- 
tion rather  than  the  rule,  and  applies  with  as 
much  force  to  the  former  as  to  the  latter. 
Life  insurance,  by  an  appeal  to  the  principles 
of  mutuality,  cultivates  a  bi'oad  charity  and 
provides  for  a  perpetuation  of  its  blessings. 
It  promotes  temperance,  teaches  fortitude, 
inculcates  prudence  and  exemplifies  justice. 
The  closer  the  observation  the  more  conclu- 
sive is  the  evidence  that  as  a  general  proposi- 
tion life  insurance  gives  expression  to  an  ex- 
alted conception  of  altruism,  and  in  proportion 
as  its  future  conduct  shall  follow  the  high 
ideals  which  have  warranted  its  existence 
in  the  past  so  will  it  continue  to  benefit, 
strengthen  and  elevate  hunaan  chai'acter. 

There  are  sixteen  life  insurance  companies 
organized  in  Canada — which  has  about  as 
much  population  as  the  Pacific  West,  includ- 
ing one  of  the  Missouri  Valley  states.  There 
are  only  three  in  the  Pacific  Western  terri- 
tory, including  Kansas. 

Ho-w    Pat    BroKe    tHe    Ne-ws. 
Tim  Casey  and  his  friend,  Pat  Kline, 

Were  blasting  rock  one  day. 
When  a  blast  went  off  and  blew  poor  Tim 

Clear  to  the  milkj"^  way. 

When  Tim  came  down  he  came  .so  fast 

He  left  his  .soul  behind  ; 
An  arm  and  a  leg  was  all  of  him 

That  they  could  ever  find. 

The  foreman  said  to  Pat :  "Go  home 

And  see  Tim's  poor  old  wife. 
And  gently  break  the  news  to  her 

That  Tim  has  lost  his  life." 

So  Pat  went  sadly  to  Tim's  home, 

And  when  he  saw  Tim's  wife 
He  cried  :  "Did  Mr.  Casey  have 

Insurance  on  his  life?" 

"You  bet  yer  life  he  has!"  said  she. 

"Huri'ah  for  that !"  yells  Pat ; 
'We  can't  collect  your  husband,  but 

We'll  help  ye  collect  that  I" 

— St.  Paul  Dispatch. 
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XHe    Eternal    Progressive    Beneficiary. 

This  is  the  name  of  a  new  assessment 
insui-ance  society,  "with  signs  and  pass- 
words, to  pay  benefits" — and  salaries,  in- 
corporated in  Los  .\rg-eles,  Sept.  17. 


Mutual       Reserve      Fvind       Association 
Sued  in  California. 

A  complaint  has  been  filed  in  the  supe- 
rior court  at  Oroville  by  Daisy  D.  Jacobs 
against  the  Mutual  Reserve  Fund  Life 
Association  for  the  sum  of  $5,000  alleged 
to  be  due  upon  a  life  insurance  policy  for 
that  amount  issued  by  the  company  to 
Louis  C.  Jacobs,  husband  of  plaintiff  in 
his  lifetime.  The  complaint  states  that 
the  policy  was  issued  by  the  Northwest- 
ern Life  Assurance  Co.,  and  was  aftei'- 
ward  transferred  to  the  Mutual  Reserve 
Fund  Life  Association,  which  latter  com- 
pany agreed  to  accept  the  policy  of  Jacobs, 
but  since  his  death  has  refused  to  pay 
the  insurance  monej?  to  his  widow,  who 
was  the  beneficiary. 


Mutual   Reserve  Fund  Sued. 

A  suit  has  been  filed  in  San  Francisco 
in  the  United  States  circuit  court  to  re- 
cover $5,000  on  a  life  insurance  policy  made 
payable  to  the  wife  of  Louis  G.  Weiss- 
haar.  who  was  drowned  last  year  in  Golo- 
vin  bay,  near  Nome.  On  September  26. 
1900,  Weisshaar  and  twelve  fellow  passen- 
gers who  were  being  transported  from  the 
shore  to  the  steamer  Albion  were  dumped 
into  the  water  by  the  overturning  of  the 
boat.  Only  three  or  four  of  the  ill-fated 
gold-seekers  escaped  with  their  lives. 

The  policy  in  question  was  originally 
issued  by  the  Covenant  Mutual  Life  Asso- 
ciation, which  reinsured  in  the  North- 
western Life  of  Chicago  and  failed.  The 
latter  company  reinsured  and  failed  also. 
The  reinsurer,  the  defendant  in  this  case, 
was  the  Mutual  Reserve  Fund  Life  Asso- 
ciation. Our  readers  know  all  about  this 
unsavory  association. 

The  defendant  association  claims  that 
during  the  various  transfers  the  original 
policy  became  weighted  with  a  $2,000 
debt.  The  plaintiff  alleges  in  her  com- 
plaint that  when  the  proofs  of  her  hus- 
band's   death    were    first    presented    the 


company  offered  to  settle  the  full  amount 
of  the  policy,  less  some  six  hundred  dol- 
lars. 

.  Fable  for  Life  Agents. 

The  best  tree  in  the  orchard  is  the  one  that  has 
the  greatest  nunaber  of  sticks  under  it. 

Once  upon  a  time  a  certain  traveler  no- 
ticed a  number  of  sticks  and  stones  on 
the  ground  under  a  flourishing  apple  tree 
that  grew  near  the  road. 

"That,  "  said  he,  "must  be  an  evil  tree. 
See  how  vindictively  passers-by  have  as- 
sailed it.  '■ 

But  the  farmer  replied,  with  a  smile, 
"On  the  contrary,  that  is  the  best  tree  in 
the  orchard.  Those  missiles  were  cast 
into  its  branches  on  account  of  the  abun- 
dance of  its  fruits. "' 

The  above  we  find  in  the  Equitable 
Record,  with  a  fitting  moral  of  course. 
Agents  of  any  life  company  will  find  the 
fable  applicable— for  what  company  is 
not  assailed? 


Great  Gro-wtH   of  Fraternal   Insurance. 

Some  years  ago,  when  the  permanent 
decline  of  commercial  assessment  insur- 
ance was  generally  recognized,  the  Coast 
Review  predicted  that  fraternal  insurance 
would  take  its  place.  That  prediction 
has  been  fulfilled. 

Today,  in  the  United  States,  the  amount 
of  insurance  in  force  in  fraternal  insur- 
ance societies  equals  that  in  old  line, com- 
panies. It  will  soon  exceed  it,  for,  in 
spite  of  failures,  the  principal  fraternal 
insurance  societies  have  a  strong  hold  on 
the  masses.  These  societies  meet  a  social 
want. 

But  fr'aternal  life  insurance  can  not  be 
permanently  successful,  though  the  man- 
agement be  perfectly  honest  and  marvel- 
ously  economical.  The  conditions  of  suc- 
cess are  the  same  as  those  governing  reg- 
ular or  scientific  life  insurance.  Rates 
must  be  practically  the  same.  Careful 
investments  of  funds  must  be  made,  un- 
der the  direction  of  men  of  long  experi- 
ence.    Complete  security  must  be  assured. 

We  hold  that  these  conditions  of  suc- 
cess can  be  carried  out  only  by  the  man- 
agement of  business  corporations,  with  all 
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the  safeguat'ds  sugg-ested  by  long  experi- 
ence, and  with  the  aid  of  the  best  of  ex- 
ecutive, financial  and  actuarial  talent. 

The  fraternal  insurance  societies,  to 
their  credit  be  it  said,  are  struggling 
toward  right  principles  and  solvent  condi- 
tions. But  they  are  burdened  with  obliga- 
tions and  blinded  by  error  and  prejudice. 
At  most,  they  can  only  hope  to  put  far 
olT  the  day  of  compromise  or  repudiation 
or  dissolution. 


Life  Notes. 

Speaking  of  business  done  in  south 
Africa  and  its  risky  nature,  the  chairman 
of  a  British  life  office  recently  mentioned 
that  out  of  360  insured,  21  had  been  killed. 

The  .late  John  McCarty  of  Wicken- 
burg,  A.  T.,  had  $27,000  life  on  accident 
insurance,  of  which  $10,000  was  in  the 
Manhattan  Life. 

The  difficulties  besetting  the  larger  life 
companies  in  the  investment  of  their  funds 
is  shown  by  the  purchase  of  English  war 
bonds  bearing  '2}4  per  cent,  interest.  "She 
law  generally,  and  the  contract  of  life 
insurance,  requires  a  reserve  based  on 
from  3  to  4  per  cent,  interest.  The  smaller 
life  companies  have  a  distinct  and  certain 
advantage  over  the  larger  life  companies 


in  the  matter  of  investment  and   interest 
earnings. 

The  following  is  by  C.  H.  F.  Lindsay 
of  the  Fidelity  Mutual  Life: 

Did  you  evei-  try  to  "shoo"  a  l\y  off  a 
section  of  huckleberry  pieV     Emulate  the 

Hy. 

One  hour  is  as  likely  as  another  to  be 
productive  of  business.  Don't  waste  any 
chances. 

The  best  way  to  get  revenge  on  the 
medical  department  is  to  bother  the  life 
out  of  it  with  applications. 

Learn  to  discriminate  in  prospects. 
Some  agents  are  everlastingly  barking 
up  trees  that  have  no  coons  in  them. 

In  proportion  to  the  ease  with  which 
you  get  the  application  is  the  difficulty  in 
getting  the  check,  and  the  converse  holds 
good. 

Rejections  are  by  no  means  unmitigated 
evils.  If  every  applicant  were  accepted, 
it  would  be  difficult  to  get  any  to  apply. 
What  everybody  has  nobody  wants. 

Your  dress  can  not  be  too  neat  or  too 
quiet.  If  you  are  selling  clothing  a  delir- 
ium tremens  vest  might  increase  your 
trade,  but  as  an  insurance  agent  it  is  a 
mistake  to  wear  a  garment    which    dis- 


some:    comparative:    life:    figures. 

Mutual    Life    Insurance    Company    of    New    York. 

Year  is.s3.  Year  IS'M.  Year  iS'jr,.         Year  1000. 

Premium  income %  14,768,903    *  27,06:3,083    $  38,524,867    Z  47,211,171 

Assets 108,431,779      146,494,180      219,704,053      325,75::},153 

Dividends  to  policyholders 3,183,023         2,76:^,592        *1, 947,867         2.2r,S,067 

tSurplus  to  policyholders 13,303,569  9,870,622        26,880.048        56,.-)62,022 

lasurance  in  force  at  end  of  year 368,9.52,3:37      6:38,041,180      898,458,857   1,139,940,529 

New  insurance  written  in  year 39,142,313      147,495,601      147,546,067      172,758,621 

Gainof  amount  in  force  in  the  year 17,163,052        72,201,793        61,.529,066        88,692,989 

Ratioof  gain  in  ins.  in  force  to  am't  written  .  43.8%  48.9%  41.7%  51.3% 

Ratio  of  dividends  to  premium  income    .    .    .  21.6%  10.2%  5.0%  4.8% 

Same  ratio  for  all  companies     16.5%  9.5%  7.1%  "-1% 

Ratio  of  surplus  to  assets  for  all  companies  .  17.7  11.8  14.0  9.2 

tincluding  deferred  dividends.  *Paid  up  additions  only  ;  no  cash. 

Has  $181,729,271  insurance  in  force  in  foreign  countries  other  than  Canada,  producing  about 
18,000,000  premiums  annually.  Owns  about  $24,000,000  real  estate.  Owns  bonds  of  about  100 
and  stock  of  17  different  railway  companies.  Policies  lapsed  last  year,  24,627  for  $60,892,223. 
Average  size  of  policy,  $2,589,  or  $180  above  the  avei'age.  Per  cent,  of  lapses  72.9 :  the  average 
for  all  companies  is  60.7.  Average  interest  earned  is  3.86.  Average  for  all  companies  is  4.07. 
Leads  all  other  companies  in  amount  of  assets. 
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tracts  attention  from   what   you   have  to 
talk  about. 

— The  Mutual    Life    will    hereafter   give 
automatic  paid  up  values. 

The  Metropolitan  Life  paid  87,178 
claims  during  1900 — a  claim  for  every  one 
and  a  half  minutes  of  every  eight-hour 
business  day  during  the  year. 

We  were  on  the  point  of  writing  as  fol- 
lows: "Gerald  M.  Pennell,  of  liquid  air 
and  hot  air  notoriety,  is  working  for  the 
Mutual  Life  in  Tennessee."  But  looking 
again  at  the  testimonial  printed  in  '"The 
Statement"  for  September,  1901,  we  are 
surprised  to  find  that  the  letter  ad- 
dressed to  Fennell  as  special  agent  for  the 
company  is  dated  Memphis.  January  14, 
1896,  over  five  years  ago.  Why  it  should 
be  printed  in  the  Mutual  Life's  paper  at 
this  time  is  a  puzzler. 

The  late  James  Goodwin  Batterson. 
president  of  the  Travelers,  was  a  self- 
made  man.  He  was  born  in  Connecticut, 
February  23,  1823,  and  was  therefore  in 
his  79th  year.  He  was  a  stone-cutter  by 
trade,  and  was  actively  engaged  in  the 
granite  and  marble  business  at  the  time 
of  his  death.  He  was  not  the  founder  of 
accident  insurance  in  the  United  States. 
as  we  see  stated;  but  he  was  the  founder 
of  the  company  of  which  he  was  president. 
Mr.  Batterson  was  a  student  as  well  as  a 
successful  man  of  affairs.  For  twenty 
years  he  was  a  member  of  the  Greek  Club 
of  New  York.  His  book  on  "Gold  and 
Silver,  "  in  the  campaign  of  '96,  attracted 
wide  attention. 

The  Prudential  Kecord  says:  "Insur- 
ance is  a  business  of  averages.  It  is  by 
working  on  averages  that  a  company 
knows  the  ra,tes  at  which  it  can  safely  do 
volumes  of  business  on  which  the  in- 
cidental losses  may  be  great.  And  what 
is  good  for  the  company  is  good  for  the 
agent.  He,  too,  should  work  on  the  plan 
of  averages.  He  should  not  pin  his  hopes 
to  particular  cases,  but  should  plod  on 
through  good  and  evil  experiences,  secure 
in  the  knowledge  that  when  all  his  cases 
are  gone  through  he  will  come  out  right 


on  an  average.  If  we  did  not  know  that 
there  was  such  a  thing  as  averages,  and 
that  the  pendulum  will  swing  back  as 
surely  as  it  swings  forward,  what  hopeless, 
abject,  nerveless  creatures  we  should  be!"" 

President  McKinley's  life  was  in- 
sured for  $67,000. 

The  latest  issue  of  "The  ^Etna"  prints 
parallels  of  Mutual  and  ^tna  results":' 
Now  shall  we  hear  from  the  Record? 

The  "^t'na"  has  a  good  portrait  of 
the  late  Harry  Houghton.  The  deceased 
was  a  brother-in-law  of  the  president  of 
the  company. 

Casoaflty  and  Sunretyo 


The  Union  Casualty  issues  a  special . 
policy  for  firemen  and  policemen. 

The  Pacific  Surety  will  do  a  bur- 
glary and  plate  glass  business  in  Ohio. 

SOPER  of  the  late  Guarantors  was 
acquitted.  The  judge  refused  to  admit 
certain  evidence. 

The  Fidelity  &  Casualty  has  a  list  of 
bonded  attorneys  covering  14,000  towns 
in  North  America. 

The  Minnesota  insurance  commissioner 
thinks  the  increase  in  accident  business 
warrants  the  creation  of  home  companies. 

Here  is  the  account  of  a  singular,  acci- 
dent ending  fatally.  Whether  deceased 
had  any  accident  insurance  is  not  stated. 
Probably  he  was  one.  of  those  men  who 
scorned  the  protection  of  an  accident 
policy,  confident  that  the  unexpected 
would  not  happen  to  him: 

Grass  Valley,  September  27.— J.  M.  Wil- 
liams is  dead  at  his  home  in  this  city,  a  vic- 
tim of  patent  ear  drums.  Owing  to  deafness, 
he  purchased  little  rubber  and  metal  con- 
trivances from  an  Eastern  firm  on  the 
strength  of  an  advertisement  that  they  would 
assist  hearing.  Later  he  missed  them  and 
thought  he  had  lost  the  articles.  He  was 
taken  sick  and  the  case  balBed  the  physicians, 
until  the  instruments  were  found  in  the  in- 
terior of  the  earj  where  they  had  lodged. 
They  caused  blood  poisoning  and  death 
resulted  last  night. 
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A  BOLD  PLOT  to  defraud  the  Preferred 
Accident  Insurance  Company  of  New  Yoi-k 
out  of  $10,000  lias  lately  been  unearthed 
at  Cincinnati,  and  the  swindler.  William 
Rouster,  a  young-  man  of  Bethel,  O..  was 
arrested  and  lodg-ed  in  jail,  where  he  sub- 
sequently committed  suicide.  Confessed 
that  the  affidavit  and  other  papers  he  had 
presented  were  forg-ed,  and  that  he  paid 
the  local  paper  $1.50  to  print  the  account 
of  the  accident,  which  was  over  a  column 
in  length. 

San   Francisco   Kireman  S\aes   for  Dam- 
ages Cavised   by  Falling  in   XJn- 
railed  Elevator  SHaft. 

Captain  Michael  O'Brien  of  chemical 
engine  company  No.  1,  San  Francisco, 
who  w,as  badly  injured  by  falling  down 
an  elevator  shaft  in  the  building  at  134- 
136  Sutter  street  -June  22,  1900,  has  filed 
a  suit  for  $25,000  damages  against  the 
trustee  of  the  estate  which  owns  the 
building.  O'Bi-ien  alleges  that  the  own- 
ers of  the  building  where  he  received  his 
hurts  were  criminally  negligent  in  not 
having  a  railing  around  the  shaft,  and 
that  through  their  failure  to  protect  the 
entrance  he,  while  endeavoring  to  pre- 
serve their  property  from  great  damage 
by  fire,  sustained  injuries  that  kept  him 
from  performing  his  duties  as  a  member 
of  the  Fire  Department  for  a  period  of 
seven  months.  He  also  claims  that  the 
trustee,  in  leaving  the  shaft  exposed, 
violated  a  city  ordinance  which  provides 
that  a  railing  shall  be  placed  around  ele- 
vator shafts. 

Liability  for  Death  o^  "W^orKman. 

A  motion  for  a  new  trial  made  by  the 
attorneys  for  the  Union  Iron  Works  in 
the  case  of  Henry  Grundel,  who  was 
awarded  damages  for  the  death  of  his 
son,  who  was  an  employe  of  the  Sloane 
Furniture  Company,  was  denied  by.Iudge 
Hunt  of  the  superior  court  of  San  Fran- 
cisco. Young  Grundel  was  killed  at  the 
Potrero  works.  The  damages  were 
awarded  by  a  jury,  and  the  attorneys 
for  defendant  asked  for  a  new  trial  on  the 
ground  that  the  man  who  was  killed  was 
not  an  employe  of  the  works;  that  he  was 
there  in  the  interest  of  a  third  party,  and 


therefore  the  Union  Ii'on  Works  should 
not  be  held  responsible  for  his  death. 

Judge  Hunt,  however,  held  that  a  man 
who  enters  the  premises  of  another  for 
the  purpose  of  transacting  business  is  not 
a  mere  licensee,  but  one  to  whom  the 
owner  of  the  premises  owes  some  obliga- 
tions and  duty. 

The  question  was  also  raised  by  the 
attorneys  for  the  works  that  the  vessel 
on  which  the  man  was  killed  was  not  the 
property  of  the  Union  Iron  Works. 
Judge  Hunt  decided  that  until  the  boat 
was  turned  over  to  purchasers  it  was,  to 
all  intents  and  purposes,  the  propertj'  of 
the  builder. 

First  tramp — "Jest  think — if  it  wasn't 
fer  de  accident  of  birth  we  might  be  de 
sons  of  millionaires."  Second  tramp — 
'•Well,  it's  no  good  kickin'  about  dat, 
pardner.  De  accident  of  birth  is  one  of 
dem  accidents  what  j'ou  can't  recover  no 
damages  fer." — The  Leader. 

Umicllassflfledo 


AVestern   Union  Meeting. 

At  the  twenty-third  annual  meeting  of 
the  Western  Union,  last  month,  enforced 
separation  was  tabled,  though  a  majori- 
ty, it  is  said,  favor  it.  Sevei-al  important 
recommendations  were  postponed  until 
the  spring  meeting. 

Mr.  Black  welder  of  the  Niagara  de- 
clined re-election  as  vice-president.  The 
election  i-esulted  as  follows: 

President— J.  M.  De  Camp  of  Ciufiunati,  mauaRer 
Liverpool  &  London  &  Globe. 

Vice-President— Fred  S.  Jones  of  Chicago,  gen- 
eral agent  National  of  Hartford. 

Secretary— John  P.  Hubble  of  Chicago,  general 
agent  of  the  Greenwich. 

Old  Point  Comfort  was  selected  as  the 
place  for  the  semi-annual  meeting  in 
March,  1902. 

Beautiful  memorial  I'esolutions,  on  the 
death  of  President  McKinley,  were  pre- 
pared by  Messi's.  Washburn,  Skilton, 
Chase,  Gary,  Warren,  Harding  and  Tup- 
per,  and  wei-e  read  by  Mr.  Washburn. 
The  closing  pai'agraph  was  as  follows: 
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In  his  private  character  Mr.  McKinley  was  above 
reproach.  A  true  friend,  a  husband  whose  tender 
care  for  an  invalid  wife  has  won  the  admiration  of 
the  world,  a  Christian  gentleman,  he  was  all  that 
the  most  exacting  critic  could  demand.  Unselfish 
even  in  death,  his  last  anxious  thoughts  were  for 
others  than  himself.  Mourned  not  only  by  this 
nation  and  its  recently  acquired  dependencies,  but 
by  the  whole  civilized  world,  whose  great  heart 
sympathizes  with  our  sorrow,  we  can  only  adtl  our 
tears  to  the  ocean  of  grief  poured  out  at  his  bier  as 
we  join  in  the  universal  mourning. 


Fees  for  Re-entrance  in  Montana  Same 
as  for  Original   Entry. 

State  Auditor  Calderhead  has  ruled 
that  a  company  re-entering  Montana 
must  enter  as  an  entirely  new  company, 
paying  all  fees  anjd  taxes  as  if  it  had 
never  done  business  in  the  state.  The 
assistant  attorney-general  has  approved 
this  ruling.  Under  the  law  of  1897  $300 
must  be  paid  for   filing  documents,  and, 

also,  a  fee  of  $125,  for  the  first  $5,000  in 

Edward     Brown     cel     Sons'     General      pi'emiums;  a  $25  fee  for  filing  the  annual 

Ag'ency.  Statement;  and  a  $5  fee  for  each  agent. 

Looking  at  the  Coast  Review  Fire  Chart  IDAHO.-Wheat  is  being  sold  at  40  cents 
for  1901  the  reader  will  notice,  as  ranking  ,,  bushel. -A  Kendrick  despatch  says  an 
high  among  the  leaders,  the  gencal  attempt  was  made  last  week  to  burn  the 
agency  of  Edward  Brown  &  Sons.  Its  Martin  Thomas  grain  warehouse.  Coal- 
total  of  $406,982 premiums  gives  it  fourth  q^i  ^^^g  ^,ggj 
place  among  the  San   Francisco  general 

agencies     and     departments.       The     senior         Resisted       Fire       and      Life      Insurance 

member  of  the    firm  is  one  of    the  oldest  Claims. 

of  Coast  fire  underwriters,   having  begun  J"  tlie  Coast  Review  for  March,  1896,  (p.  91) 

business  in  San  Francisco  in  1875.  ^''^^  published  a  tabulated  statement  showing 

Four  well  known  companies   are  repre-  the  amount  of  fire  and  life  insurance  claims, 

c^v,f^.i     +!,„  c,^ ^f    C3      J        iu      A  •  payment  of  which  was  resisted  by  the  com- 

sented— the  bvea  of    Sweden,  the  Amen-  .  ,    ,    .  .  ,  , 

T^.         »  -ni  -1    T   1    n  •       .,         ■       .      ,  panies,  and  their  ratio  to  the  total  amount  of 
can  Fire  of  Philadelphia,  the   Agricultu-        ,   •  -^  ^      +u     ^i,-  +  f        icc- . 

^      „  ^^^  ^        '  &  claims  paid  for  the   thirty  years  from  IbQo  to 

ralof  Watertown,  and  the   Delaware  of  1894.    t^^^   ^^^^^  ,^^,^  ^^.^^^^^  ^^^^  ^^^  ^.^ 

Philadelphia— with    combined    assets    of  years  to  1900  inclusive  and  completes  the  data. 

fourteen  and  a  half  millions  of  dollars.  ^,,,^  companies  repokting  to  the  new  yokk 

The    Svea   is    the  leading  company    of  department. 

Sweden.     It  is  a  pioneer  in  Coast  fire  un-  Claims  Claims 

derwriting.     The   Svea   has  about  a  mil-  Years.  Paid.  Resisted.   Ratio 

lion  and   a  half  of   cash  surplus.     Of  its  1865  to  1894  .    .  $  906,601,472    $20,145,236    2.22 

investments  in  the  United    States  a  third  ^^^^ 44,385,229       1,193,912,2.69 

of  a  million  is  surplus.  ^896 42,150,711  989,598    2.35 

The  American  of  Philadelphia  is  draw-  ^^^^ 61,058,251        1,637,701    2.68 

s  do.ng  an  increasing  business,  and  has  a  ,„„„ 89,586,849       1,430,993    1.60 

handsome  net    surplus  over  its  half  mil- 

lion  of  capital.     The  American   has  been  $1,301,798,949    $28,006,587    2.15 

I'epresented  in  this  field   for  man  v.  manv  ..„ 

t-  ^       K^   ^     i^L     uaciiJj,    LuaiJJ/  LIFE   COMPANIES    REPORTING   TO   THE    NEW   YORK 

•^®^''""'  DEPARTMENT. 

The  Agricultural,  an  old  and  successful                                          Claims  Claims 

company  well  known  on  the  Coast,  has  a  Years.                            Paid.  Resisted.   Ratio 

fine  surplus  over  its  half   million  of  cap-  1865  to  1894         .$1,029,814,017  $18,082,483    1.76 

ital  and  all  liabilities.     Its  business  is  in-  1^95 84,791,622  1,009,301    1.19 

creasing    too.     This    company    will    soon  ^^^^ 90,768,307  1,064,903    1.17 

celebrate  its  semi-centennial."  ^^^' -92,688,306  977,643    1.06 

rr,_  T^^i                ■           .                1  1  1898 98,656,662  784,443    0.79 

The  Delaware  IS  a  Strong  old  company.  .^gg 111,788,691  1,0.56,463    0.99 

It  was  organized  in    18.1.x  and  has  a  good  1900 120,945,.587  965,031    0.80 

net  surplus  over  liabilities  and  its  capital 

of  $702,875.                                                                                                   $1,629,453,192  $23,940,267    1.47 
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Comjianien 


I  Jan.  1 


Alianze,  Berlin 


Alliance    Marine    and', 
Gen'],  L'd,  London  .    . 

American    and    Foreign, 
New  York 

Baloise  Marine,  Basle    . 

British  and  Foreign,  L'd, 
Liver-pool 

Canton   Ins.   Office,   L'd, 
Hong  Kong  

China    Traders,     L'd.j 
Hong  Kong 1 

Fonciere    Transports, 
Paris 

Frankfort  Marine, Frank- 
fort   

Helvetia  Gen'l,  St.  Gallj 
i 
Imperial  Transport,  Tok- 
yo      

Indemnity  Mutual,   Lon. 

London  and    Provincial, 
London  

Mannheim,      Mannheim, 
Ger.,U.S.  branch  N.Y. 

Man  On,  Hong  Kong  .    . 

Marine,  L'd,  London  .    . 

Maritime,  L'd,  Liverpool 

North    China,    L't'd,i 
Shanghai 

Ocean  Marine,  London  .  ; 

Po  On,  L'd,  Hong  Kong  .j 

Reliance  Marine,   Liver- 
pool       

Sea,  L'd,  Livei-pool     .   . 

Standard,  L'd,  Liverpool 

Switzerland     General, 
Zurich : 


Thames  &  Mersey,   Liv- 
erpool   

The  Union  Marine,  Liv- 
erpool   

Universe  Italian  Marine, 
Milan 

Wilhelmaof  Magdeburg 

Yangtsze,  L'd,  Shanghai 


1 90 1 

1901 

1901 
1901 

1901 

1901 

1901 

1901 

1901 
1901 

1901 
1901 

1901 

1901 
igoi 
1901 
1 901 

190 1 
1901 
1 901 

1901 
1901 
1901 

190 1 

1901 

1901 

1901 
1901 
1 901 


*    250,000 

1,000,00c 

200,000 
200,000 

1,302,480 

250, 000 


Capital. 


Assits. 


$1,278,169 

2,988,265 

319,041 
646,826 

6,864,801 

1,392,136 


300,000   1,471,296 


1,250,000 

312,500 

400,000 

375,000 
1,005,000 

S00,000 


500, 000 
900,000 


3,504,642 

2,581,325 
1,391,230 

519,071 
4,407,046 

1,800,902 

477,823 
665,102 

6,251,258 


Liahilities. 

$  646,725 

270,735 

17,245 
230,293 

1-350,076 
405,090 
461,411 

1,427,180 

1,771,145 
434,327 

63,187 
280,209 

299,541 


500,000  ;  2,416.784 


600,000 
500,000 
400,000 

500, 000 
500,000 
500,000 


1,113.077 

2,622,157 

483,484 

1,395,418 
3,768,271 
1,640,399 


Ntt,  Surjilun 

$  381,444 

1,717,530 

101,796 
216,533 


Pre7)dums. 


*    306,135 
704,305 

41,210 

415,138 


200,000 

983,564 

,000,000 

6,080,886 

817,500 

4,683,298 

300,000 

682,024 

750,000 

12,250,129 

262,800 

966,853 

4,212.245  I  2,410,101 


Losses. 


737,046 
709,885 
827,462 
497,680 


803,402 

677,660 

1,947,106 

393,984 


556,903  I      464,683 


80,884 
3,121,837 

1,001,361 


297,271 
1,711,223 

1,174,104 


85,799         392,024  514,966 

76,603          88,499  201,473 

330,640  1  5,020,618  i   1,256,485 

1,253,941  I      662,843  I   1,226,712 

85,525  j      427,-552  \      505,364 

237-595  !  1,884,562  !  1,036,505 

66,804     16,680  336,249 

313,348    582,070  653,041 

1,076,009  2,192,262  1,467,849 

432,829  j   707,570  I   487,646 

569,107  '   214,457  ,   535,895 


1,501,432  I  3,579,454 


1,921,702 


1,442,269  2,423,529   1,906,864 


342,257  ;  39,767   828,041 


11,024,031  I  476,098 
1.^6,758   567.295 


575,674 
382, 146 


203,852 

744,420 

31,100 
348,566 

2,115,834 

24-, 741 

317,4^8 

1,4.38,431 

318,048 
380,616 

155,042 
1,367,206 

891,237 

272,818 

67,539 

684,954 

940,908 

245,515 

83.S-125 
278,7.39 

465,903 
1,108,809 

495,527 

406,611 

1,688,036 

1.472,794 

615,575 
498,939 
225,145 
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'Companies    Admitted    to    California   in 
the  Past  THirty   Years. 

1872— Locality— Agents. 

State  Investment  &  Ins.  Co.,  San  Francisco. 

Commercial  Ins.  Co.,  San  Francisco. 

Transatlantic  Fire,  Hamburg,  Geo.  Marcus  &  Co. 

Lorrillard,  New  York,  W.  N.  Olmstead. 

London  Assurance,  London.  Cross  &  Co. 

Home,  Columbus,  O.,  Hutchinson,  Mann&Smith. 

Amazon,  Cincinnati,  O.,   Hutchinson,    Mann    & 
Smith. 

Triumph,  Cincinnati,  O.,  Hutchinson,   Mann    & 
Smith. 

Girard  F.  &  M.,  Philadelphia,  Hutchinson,  Mann 
&  Smith. 

North  Missouri,  Macon,  Mo.,  Hutchin.son,  Mann 
&  Smith. 

Continental,  New  York,  Jonathan  Hunt. 

St.  Paul  F.  &  M.,  St.  Paul,  Hutchinson.  Mann  & 
Smith. 

Ins.  Co.  of  North  America,  Philadelphia,  Jona- 
than Hunt. 

Pennsylvania,  Philadelphia,  Jonathan  Hunt. 

Manhattan,  New  York,  W.  J.  Stoddart. 

American,  Philadelphia,  Jonathan  Hunt. 

North  China,  Shanghai,  Cross  &  Co. 

Penn  Fire,  Philadelphia,  Hutchinson,  Mann  & 
Smith. 

Kansas,     Leavenworth,    Hutchinson,    Mann    & 
Smith. 

Republic  Life,  Chicago,  A.  L.  Gurney. 
1873. 

Traders,  Chicago,  Julius  Jacobs. 

New  Orleans  Mutual,  New  Orleans,  Hutchinson, 
Mann  &  Co. 

Transatlantic  Marine,  Berlin,  Thannhauser&Co. 

Atlantic  &  Pacific,  Chicago,  Hutchinson,  Mann 
&  Smith. 

Williamsburg  City,  New  York,  G.  O'Hara  Taaffe. 

Pacific  Mutual  Marine,  New  York,  Andrew  Baird. 

Connecticut  Fire.  Hartford,  Oliver  Hawes. 

London  &  Lancashire,  London,  Henry  Conbrough . 

Mississippi  Valley,  Memphis,  L.  W.  Kennedy. 

German-American,  New  York,  Jonathan  Hunt. 
German,  Erie,  Penn.,  Hutchinson,  Mann  &  Smith. 

Meriden,  Meriden,  Conn.,  Farnsworth  &  Clark 

Atlas,  Hartford,  Farnsworth  &  Clark. 

Orient,  Hartford,  Farnsworth  &  Clark. 

Fire  Association,  Philadelphia,  A.  Baird. 

Springfield  F.   &  M.,   Springfield,  Mass.,  Farns- 
worth &  Clark. 

Globe,  Chicago,  Potter,  Jacobs  &  Easton. 

Queen,  Liverpool,  Falkner,  Bell  &  Co. 

Pheuix,  Brooklyn,  N.  Y.,  W.  J.  Stoddart. 

Mercantile,  Chicago,  Hutchinson.  Mann&Smitb. 

American  Central,   St.   Louis,  Hamilton  &  Son- 
nichsen. 

Merchants,  Newark,  Hamilton  &  Sonnichsen. 

Clay  F.  &.  M.,  Newport,  Ky.,  Hutchinson,  Mann 
&  Smith. 

Franklin,  St.  Louis,  Hutchinson,  Mann  &  Smith. 

St.  Louis,  St.  Louis,  R.  B.  Irwin  &  Co. 

Franklin,  Wheeling,  W.  Va.,  Byron  C.  Dick. 

Penn  Mutual   Life,  Philadelphia,  Geo.  Clausen- 
nius. 
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1874. 

Niagara,  New  York,  Jonathan  Hunt. 

Maritime,  Liverpool,  Falkner,  Bell  &  Co. 

Union  Marine,  Liverpool,  Falkner,  Bell  &  Co. 

Citizens,  St.  Louis,  Farnsworth  &  Clark. 

New  Orleans  Ins.  Ass'n,  New  Orleans,  Hutchin- 
son, Mann  &  Smith. 

Franklin,  Indianapolis,  Hutchinson,  Mann  & 
Smith. 

New  Orleans  Ins..  Co., New  Orleans,  Farnsworth  & 
Clark. 

Alameda  Co.  Ins.  Co.,  Oakland. 

California  Farmers  Mutual,  San  Francisco,  J.  D. 
Blanchar,  Pres.,  Ferdinand  K.  Rule,  Sec. 

St.  Joseph  Ins.  Co.,  St.  Joseph,  Mo.,  Oliver 
Hawes. 

Switzerland  Marine,  Zurich,  Henry  Balzer  &  Co. 

Lamar,  New  York,  Belden  &  Stone. 

Svea,  Gothenburg,  Sweden,  Henry  Balzer  &  Co. 

Fanueil  Hall,  Boston,  Farnsworth  &  Clark. 

Westchester  Fire,  New  York,  Potter,  Jacobs  & 
Easton. 

Peoples  Ins.  Co.,  Memphis,  Hutchinson,  Mann  & 
Smith. 

Citizens,  Newark,  Potter,  Jacobs  &  Easton. 

Atlantic  F.  &  M.,  Providence,  R.  I.,  F.  W.  Hay- 
ward,  Jr. 

Equitable  F.  &  M.,  Providence,  R.  I.,  A.  P. 
Flint. 

Merchants,  Providence,  R.  I.,  A.  P.  Flint. 

Newport  F.  &  M.,  Newport,  R.  I.,  E.  D.  Farns- 
worth. 

Providence-Washington,  Providence,  R.  I..  A.  P. 
Flint. 

Home,  Newark,  B.  C.  Dick. 

1875. 

French  Ins.  Corp'n,  Paris,  Brown  &  Desmond. 
British  America,  Toronto,  R.  B.  Irwin  &  Co. 
New  Zealand,  Auckland,  Hugh  Craig. 
Peoples,  Newark,  Hutchinson,  Mann  &  Smith. 
Royal  Canadian,  Montreal,  W.  J.  Callingham. 
Commerce  Fire,  New  York,  Belden  &  Stone. 
Hoffman  Fire,  New  York,  Geo.  D.  Dornin. 
St.  Nicholas  Fire,  New  York,  Hutchinson.  Mann 
&  Smith. 
Pennsylvania  Fire,  Philadelphia,  J.  Hunt  &  Son. 
Patterson  Fire,  Patterson,  N.  J.,  C.  H.  Denison. 

1876. 

Agricultural,  Watertown,  N.  Y.,  Potter,  Jacobs 
&  Easton. 

Northern,  Watertown,  N.  Y..  E.  E.  Potter. 

Arctic,  New  Yoi'k,  E.  E.  Potter. 

Baloise  Marine,  Basle,  Switz'd,  H.  Balzer  &  Co. 
Revere  Fire,  Boston,  Hutchinson,  Mann  &  Smith. 

Berlin-Cologne,  Berlin.  Tiedeman,  Hirschfeld  & 
Co. 

Exchange,  New  York,  E.  E.  Potter. 

Fairfield  Fire,  Fairfield,  Conn,  Geo.  D.  Dornin. 

Glens  Falls,  Glens  Palls,  N.  Y.,  Potter,  Jacobs 
c&  Easton. 

Guardian  F.  &  L.,  London,  Balfour,  Guthrie  &  Co. 

Helvetia  Marine,  St.  Gall,  Switzerland,  H.  Bal- 
zer &  Co. 

Jefferson,  St.  Louis,  Potter,  Jacobs  &  Easton.    ■ 
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Watertown    Fire,    Watertown,    N.    Y.,    Potter, 
Jacobs  &  Easton. 

Lycoming,  Muncy,  Penn,  Brown  &  Desmond. 

Lancashire,  Manchester,  Farnsworth  &  Clark. 

Union  M.  &  F.,  Galveston,    Tex.,    Hutchinson. 
Mann  &  Smith. 

Sea,  Liverpool,  Rodgers,  Meyer  &  Co. 

Manufacturers,  Newark,  N.  J.,  E.  D.  Farnsworth. 

Hamburg-Magdeburg,  Hamburg,  Gutte  &  Frank. 
Thames  &  Mersey,  Liverpool,  Cross  &  Co. 

Manufacturers  F.  cfc  M..  Boston,  J.  C.  Jennings. 

Helvetia  Swiss  Fire,  St.  Gall,  Switzerland,  H. 
Balzer  &  Co. 

1877. 

Western,  Toronto,  Cross  &  Co. 
Security,  New  Haven,  W.  J.  Callingham. 
Northwestern  National,  Milwaukee,  A.  D.  Smith. 
Globe  Marine,  London,  Degener  &  Co. 
Trade,  Camden,  N.  J.  Hutchinson  &  Mann. 
Norwich  Union.  Norwich,  Eng.,  Falkner,  Bell  & 
Co. 
South  British  F.  &  M.,  Auckland,  N.  Z.,  \V.  J. 

Callingham- 
Farragut  Fire,  New  York,  Rule,  Cills  &  Co. 
Marine,  London,  Williams,  Blanchard  &  Co. 
North  German  Fire,  Hamburg,  H.  Balzer  &  Co. 
Universal  Marine,  Lon.,  Geo.  J.  Theobald  &  Co. 
Commonwealth,  Boston,  Potter,  Jacobs  &  Easton. 
Washington,  F.  &  M.,  Boston,  Potter,  Jacobs  & 
Easton. 
Eliot,  Boston,  Potter,  Jacobs  &  Easton. 
On  Tai,  Hong  Kong,  Wing  Tie  Jan  &  Co. 

1878. 
Ins.   Co.    of    the  State  of  Penn.,  Philadelphia, 
Brown  &  Desmond. 
Standard  F.  &  M.,  New  Zealand,  J.  P.  Cox. 
Travelers,  Hartford,  Alex.  M.  Dean. 
Magdeburg  Marine,  Magdeburg,  Germany,  Gutte 
&  Frank. 

National  F.  &  M.,  Dunedin,  N.  Z.,  W.  J.  Calling- 
ham. 
German  Fire,  Baltimore,  Philip  Speyer  &  Co. 
Western  F.  &  M.,  San  Francisco. 
Paris  Underwriting  Ass'n,  Paris,  Hutchinson  & 
Mann. 
United  Firemens,  Philadelphia,  J.  J.  Desmond. 
Buffalo  German,  Buffalo,  N.  Y.,  Jacobs  &  Easton. 
La  Confiance.  Paris,  Hutchinson  &  Mann. 

1879. 
Danube  Marine,  Vienna,  H.  Balzer  &  Co. 
London  &  Provincial  Marine,  London,  Hutchin- 
son &  Mann. 
German  Fire,  Pittsburg,  E.  D.  Farnsworth. 
Shawmul,  Boston,  Jacobs  &  Easton. 
Teutonia,  New  Orleans,  Hutchinson  &  Mann. 
AUemania,  Pittsburg,  F.  F.  Stone. 
Metropolitan    Plate    Glass,    New    York,   E.  D. 
Farnsworth  &  Son. 
National  Fire,  New  York,  Geo.  D.  Dornin. 
Rochester  German,  Rochester,  N.  Y.,  Jacobs  & 
Easton. 

Tradesmen's  Fire,  New  York,  Blair,  Van  Tassel 
&  Co. 
SilesianFire,  Breslau,  Germany,  Eschc&  Jacoby. 


Phoenix,  London,  Butler  &  Haldan. 

Star  Fire,  New  York,  Brown,  Craig  &  Co. 
1880. 

Mercantile,  Cleveland,  O.,  Alfred  Stillman. 

Oakland  Home,  Oakland. 

Metripole,  Paris,  H.  W.  Snow. 

General  Reassurance,  Paris,  H.  W.  Snow. 

Lion  Fire,  London,  Hutchinson  &  Mann. 

Manchester  Fire,  Manchester,  Balfour,  Guthrie 
&Co. 

New  York  City,  N.  Y.,  Hutchinson  &  Mann. 

Hartford  Life  &  Annuity,  Hartford,  J.  S.  Bying- 
ton. 

Commercial  Fire,  New  York,  J.  J.  Desmond. 

International  Marine.  Liverpool,  Donaldson  &  Co. 

Fire  Ins.  Ass'n,  London,  Hutchinson  &  Mann. 

Union,  Philadelphia.  Jacobs  &  Plaston. 

Firemens.  Baltimore,  E.  D.  Farnsworth  &Son. 

Fonciere,  Paris,  Hutchinson  &  Mann. 

New  Hampshire  Fire.  Manchester,  A..  J.  Bryani. 
1881. 

Fidelity  &  Casualty  Co.,  New  York,  James  R. 
Garniss. 

Shoe  &  Leather,  Boston,  Jacobs  &  Easton. 

Pacific  Fire,  New  York,  A.  J.  Bryant. 

Prescott,  Boston,  Louis  Jacoby. 

City  of  London  Fire,  London,  W.  J.  Callingham. 

Alliance  Marine,  London,  Parrott  &  Co. 

Standard  Marine,  Liverpool,  W.  J.  Callingham. 

Scottish  Union  &  National,  Edinburgh,  McDon- 
ald &  Hawes. 

Reliance  Marine,  Liverpool,  Henry  Lund. 

Progress  National,  Paris,  E.  A.  Halsey  &  Co. 

Scottish  Imperial,  Glasgow,  Donaldson  &  Co. 

Man  On,  Hong  Kong,  Tuck  Chong  &  Co. 

Great  Western,  New  York,  Philip  Speyer  &  Co. 

Prussian  National,  Stettin,  Louis  Jacoby. 

Standard  Fire,  London,  Brown,  Craig  &  Co. 
1882. 

London  &  Northwestern,  Manchester,  E.  A.  Hal- 
sey &  Co. 

Accident  Ins.  Co.  of  North  America,  Montreal. 
H.  D.  Irwin. 

Sun,  San  Francisco. 

Union  F.  &  M.,  Christchurch,  N.   Z.,  Hopkins  & 
Bromwell. 

Le  Cercle,  Paris,  G.  Muecke. 

United  States  Fire,  New  York,  E.  D.  Farnsworth 
&  Sou. 
Mechanics  Fire,  Brooklyn  ,E.D. Farnsworth  &  Son . 
London  &  Provincial  Fire,  London,  H.  W.  Syz. 

Canton,  Hong  Kong,  Parrott  &  Co. 
Boston  Marine,  Boston.  J.  N.  Knowles. 
Pennsylvania,  Pittsburgh,   K.  D.  Farnsworth  & 

Son. 

1883. 

Boatmans  Fire.  Pittsburg,  E.  D.  Farnsworth  & 
Son. 
German.  Freeport,  111.,  Jacobs  &  Easton. 
United  States  Life,  New  York.  J.  A.  Melcher. 
Howard,  N.  Y.,  Dutton  &  Carpenter. 
American,  Newark,  Balfour.  Guthrie  &  Co. 
National  Marine,  London,  Gutte  &  Frank. 
Citizens  New  York,  Cesar  Bertheau. 
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Union  Ins.  Soc'y,  Hong  Hong,  Page  Brothers. 
1884. 

Irving,  New  York,  Hutchinson  &  Mann. 

North  American,  Boston,  E.  E.  Potter. 

Peoples,  Pittsburg,  Hutchinson  &  Mann. 

New  York  Bowery,  New  York,  Oliver  Hawes. 

Straits,  Singapore,  Geo.  Marcus  &  Co. 

Germania,  New  Orleans,  Hutchinson  &  Mann. 

United  Fire,   Manchester,   Eng.,  Hutchinson  & 
Mann. 

National  Fire,  Hartford,  Hagan,  Mannheim  &Co. 

Oregon  F.  &  M.,  Portland,  Jacobs  &  Easton. 

American  Steam  Boiler,  New  York,  Brown,  Craig 
&Co. 

National,  Dublin,  H.  M.  Newhall  &  Co. 

Hartford  Steam  Boiler,  Hartford,  Hutchinson  & 
Mann. 

Mannheim,  Mannheim,  Ger..  Geo.  Marcus  &  Co. 

American  Surety,  New  York,  Brown,  Craig  &  Co. 
1885. 

Southern  California,  Los  Angeles. 

Glasgow  &  London,  Glasgow,  John  Landers. 

Union  Central  Life,  Cincinnati,  Hatch  &  McDon- 
ald. 

Lloyd's  Plate  Glass,  N.  Y.,  Brown  Craig  «&  Co. 

Sun  Mutual,  New  Orleans,  Jos.  C.  Jennings  &  Co. 

Concordia,  Milwaukee,  Jacobs  &  Easton. 

Franklin  Fire,  Philadelphia,  E.  E.  Potter. 

Firemen's,  Newark,  Hutchinson  &  Mann. 

Caledonian,  Edinburgh,  Balfour,  Guthrie  &  Co. 

Pacific  Surety,  San  Francisco. 

Clinton  Fire,  New  York,  Jacobs  &  Easton. 

Atlas,  London.  H.  M.  Newhall  &  Co. 

Universal  Accident  Indemnity,  San    Francisco. 

Anglo-Nevada,  San  Francisco. 

Boyleston  Mutual,  Boston,  H.  M.  Newhall  &  Co. 
1886. 

Sun  Fire,  London,  Hutchinson  &  Mann. 

National  Life,  Montpelier,  Vt.,Seth  A.  Mattison. 

Michigan  F.  &  M.  Detroit,  E.  E.  Potter. 

Merchants  Mutual,  Baltimore,  Gutte  &  Frank. 

MagdeburgFire,Magdeburg,Ger.,Gutte&  Frank. 

Southern,  New  Orleans,  Jos.  C.  Jennings  &  Co. 

Franco-Hungarian,  Buda-Pesth.  Gutte  &  Frank. 
1887. 

Mechanics  &  Traders,  New  Orleans.  N.  D.  Cole- 
man. 

Citizens,  Cincinnati,  Hutchinson  &  Mann. 

American  Fire,  New  York,  Butler  &  Haldan. 

Australian  General,  Sydney,  J.  J.  Moore  &  Co. 

Straits  Fire,  Singapore,  Geo.  Marcus  &  Co. 

Granite  State  Fire,  Portsmouth,  N.  H.,  Chas.  A. 
Laton. 

Peoples  Fire,  Manchester,  N.  H.,  Okell  &  Wooley. 

Ins.  Co.  of  Dakota,  Sioux  Falls,  A.  Bretz. 

Employers  Liability,  London.  Okell  &  Wooley. 

Liberty,  New  York,  Rolla  V.  Watt. 

Economic  Fire,  London,  Gutte  &  Frank. 

Home  Life,  New  York,  O'Malley  &  Dunphy. 
1888. 

Manufacturers  &  Builders  Fire,  New  York,  Jacobs 
&  Easton. 
Syndicate,  Minneapolis,  Okell  &  Wooley. 


Alta,  Stockton,  Cal. 

Long  Island,  Brooklyn,  Wilson,  Staples  &  Co. 
American,  Boston,  E.  E.  Potter. 
General  L.  &  F.,  London,  Catton,  Bell  &  Co. 
Scania,  Malmo,  Sweden,  B.  Dercksen. 
Indemnity    Mutual   Marine,    London,    Evan    C. 
Evans. 
Provident  Savings  Life,  New  York,  Jas.  L.  Fields. 
1889. 

Milwaukee  Mechanics,  Milwaukee,  G.  W.  Grieb- 
ling. 

Mutual  Fire,  New  York,  Hermann  Zadig. 

Fire  Association,  New  York,  Hermann  Zadig. 

Union  Society,  London,  Catton,  Bell&  Co. 

Denver,  Denver,  Macdonald  &  Clark. 

Federal  Marine,  Zurich,  Gutte  &  Frank. 

Armstrong  Fire,  New  York,  E.  W.  S.  Van  Slyke. 

Newark  Fire,  Newark,  Jacobs  &;  Easton. 

Universe  Marine,  Milan,  Italy,  Mann  &  Wilson. 
1890. 

Reading  Fire,  Reading,  Penn.,  Chas.  A.  Laton. 

California  Title  Ins.  &  Trust,  San  Francisco. 

Equitable  Accident,  Denver.  Ben  H.  Pelton. 

Knoxville    Fire,    Knoxville,    Tenn.,    Jacobs    &. 
Easton. 

St.  Paul  German,  St.  Paul,  Walter  Speyer. 

Greenwich,  New  York,  Brown,  Craig  &  Co. 

Frankfort  Marine,  Frankfort, Ger., Walter  Speyer. 

Ocean  Marine,  London,  H.  M.  Newhall  &  Co. 

American  Casualty  Ins.  &  Security,  Baltimore. 
Conrad  &  Maxwell. 

Hekla  Fire,  St.  Paul,  Farnsworth  &  Blumberg. 

American    Employers    Liability,    Jersey  City, 
Meade  S.  Hayes. 

Baloise  Fire.  Basle,  Switzerland,  H.  W.  Syz. 

Jersey  City,  Jersey  City,  Geo.  Easton  &  Co. 
1891. 

United  States  Lloyds,  New  York,  R.  B.  Hooper. 

Royal  Exchange,  London,  Robert  Dickson. 

Palatine,  Manchester,  Eng.,  Chas.  A.  Laton. 

New    York  Plate  Glass,  New  York,  Conrad  & 
Maxwell. 

Fidelity  Mutual  Aid  Ass'n,  San  Francisco. 

Mutual  Endowment  Ass'n,  Oakland. 

Massachusetts  Mutual  Life,  Springfield,  Parker 
&  Dickerson. 

Mutual  Reserve  Fund  Life  Ass'n,  New    York, 
C.  M.  Oakley. 

Massachussetts  Benefit  Ass'n, Boston, I..  B.  Thur- 
man. 

Bankers  Alliance,  Los  Angeles. 

Fidelity,  Mutual  Life  Assn,  Philadelphia,  Theo. 
F.  George. 

Bankers  Life  Ass'n,  Des  Moines,  R.  M.  Welch. 

Commercial  Alliance  Life,    New    York,    J.    S. 
Byington. 

United    States    Mutual    Accident  Ass'n,  New 
York,  Jas.  G.  Jones. 

Covenant  Mutual  Benefit  Ass'n,  Galesburg,  111., 
S.  N.  Wyckoff. 

Pacific  Endowment  League,  San  Francisco. 

Eureka  Endowment  Ass'n,  San  Francisco. 

United  States  Masonic  Benevolent  Ass'n,  Coun- 
cil Bluffs,  la.,  C.  F.  Burnham. 
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Preferred  Mutual  Accident  Ass'n,  New  York.  T. 
Ellsworth. 

Delaware,  Philadelphia.  Rolla  V.  Watt. 

Queen,  New  York,  Robt.  Dickson. 

Connecticut  Indemnity  Ass'n,  Waterbury,  Conn., 
F.  F.  Weed. 

Northwestern  Masonic  Aid  Ass'n.  Chica<ro,   H. 

D.  Rowe. 

189-2. 

Alliance,  London,  N.  T.  James. 

Home  Benefit  Life.  San  Francisco. 

Spring  Garden,  Philadelphia.  C.  Bertheau. 

California  Mutual  Benefit  Soc'y,  San  Francisco. 

Bay  State  Beneficiary  Ass'n.  Westtield,  Mass., 
C  F.  Burnham. 

New  York  Fire,  New  York,  E.  W.  S.  Van  Slyke. 

Patriotic,  Dublin,  Okell.  Donnell  &  Co. 

United  Life  Ins.  Ass'n.  New  York.  H.  Clay  Need- 
ham. 

North  Queensland.  Sydney,  H.  A.  Williams. 

Western  Surety  &  Guarantee.  San  Francisco. 

Manufacturers  Accident  Indemnity,  (Jeneva, 
N.  Y.,  H.'G.  Comstock. 

Atlas  Accident,  Boston,  T.  Ellsworth. 

London,  Guarantee  &  Accident,  London,  Voss, 
Conrad  &  Co. 

Broadway,  New  Y'ork,  E.  W.  S.  Van  Slyke. 

Alliance,  Berlin,  Gutte  &  Frank. 

Munich,  Munich,  Gutte  &  Frank. 

1893. 

National  Mutual,  New  Y'ork,  W.  F.  McAllister. 

Security  Mutual  Life  Ass'n,  Binghampton,  N.  Y.. 
G.  P.  HoUenbeck. 

Bankers  Life  Ass'n,  St.  Paul,  C.  H.  Brodenstein. 

Northwestern  Life  Ass'n,  Minneapolis,  F.  R. 
Bostwick. 

Omaha  Life  Ass'n,  Omaha,  C.  H.  Wolcott. 

Aachen  &  Munich  Fire,  Aix-la-Chapelle,  Ger., 
Voss,  Conrad  &  Co. 

Life  Ins.  Clearing  Co.,  St.  Paul.  I.  P.  Allen. 

Columbian  Fire,  Louisville,  T.  C.  Hindman. 

Chicago  Guaranty  Fund  Life,  Chicago,  F.  P. 
Beverly. 

Preferred  Accident.  New  York,  T.  Ellsworth. 

Bavarian  Lloyd  Marine.  Munich,  Voss,  Conrad 
&  Co. 

New  England,  Mutual  Accident  Ass'n,  Boston, 
C.  M.  Oakley. 

Austrian  Phoenix,  Vienna,  Bromwell,  Fowler 
&Co. 

Mutual  Benefit  Life,  New  York,  W.  B.  Shaut. 

Union  Casualty  &  Surety,  St.  Louis,  R.  VV.  Sloan. 

1894. 

National  Benevolent  Ass'n,  Minneapolis,  S.  F. 
Davidson. 

Mutual  Indemnity  Co.,  San  Francisco. 

Los  Angeles  Mutual  Life  &  Accident,  Los  An- 
geles. 

National  Accident  Soc'y,  New  York,  Chas. 
Thorn.  Jr. 

Merchants  Life  Ass'n.  St.  Louis,  G.  Q.  Stewart. 

Fidelity  &  Deposit  Co.,  Baltimore.  Voss,  Conrad 
&  Co. 

'I'okio  Marine.  Tokio.  M.  A.  Newell. 


National  Surety,  Kansas  City.  Youngberg&  Bor- 
land. 
National  Life  Ass'n,  Hartford.  A.  Todhunter. 
Security  Loan&  Trust,  Los  Angeles. 
Weekly  Benefit  Soc'y.  San  Francisco. 
Standard  Life  &  Accident,  Detroit,  C.  F.  Briggs. 

189.'). 
Pacific  States  Life,  San  Francisco. 
World  Mutual  Benefit  Ass'n,  Wheeling.  W.  Va., 
R.  B.  Carpenter. 
International  Indemnity,  San  Francisco. 
United  States  Casualty,  New  York,  I.  Isaacsen. 
Knights  Templars  &  Masons  Indemnity,  Chicago. 
F.  J.  Cooper. 
Globe  Fire,  New  York,  E.  W.  S.  Van  Slyke. 
Des  Moines  Life  Ass'n,  Des  Moines,  Frank  Dana. 
Manufacturers  Lloyds,  New  York.  E.  W.  S.  Van 
Slyke. 

Traders  Fire  Lloyds,  New  York,  E.  W.  S.  Van 
Slyke. 

Mercantile    Lloyds,   New  York.   E.   W.   S.   Van 
Slyke. 
Mutual  Lloyds,  New  York,  E.  W.  S.  Van  Slyke. 
General,  Trieste,  Okell,  Donnell  &  Co. 

Title  Insurance  &  Trust,  Los  Angeles. 
189(). 

New  F^ngland  Burglary,  Boston,  Okell.  Donnell 
&Co. 

Chai  On,  Hong  Kong. 

Equitable  Indemnity  Ass'n,  Seattle. 

Commercial  Union  Fire.  New  York.C.  F.  MuUins. 

City  Trust.  Safe  Deposit  &  Surety,  Philadelphia, 
Geo.  M.  Mitchell. 

Empire  Life.  New  York. 

Thuringia,  Erfurt,  Ger.,  O.  N.  Hall. 
.  Kosmos,  Hamburg,  Gutte  &  Frank. 

Po  On  Marine,  Hong  Kong. 

Norwalk  Fire,  Norwalk,  Conn.,  Wm.  Macdonald. 

Ministerial  Life.  Los  Angeles. 

Phoenix  Mutual  Life,  Hartford. 
1897. 

Denver  Life,  Denver. 

American  Credit  Indemnity,  St.  Louis. 

German  Alliance,  N.  Y.,  Geo."H.  Tyson. 

Home  Life,  Detroit. 

Nippon  Sea  &  Land,  Oska,  Japan. 

Teutonia,  New  Orleans,  Mann  &  Wilson. 

United  States  Fidelity  &  Guaranty.  Baltimore. 

National  Surety,  New  York. 

Assurance  Co.  of  America.  N.  Y.,  J.  B.  F.  Davis  ,.*c 
Son. 

National  Standard,  N.  Y.,  J.  B.  F.  Davis  &  Son. 

Knights  Templars  &  Masons  Indemnity,  Chicago. 

Agricultural,  Watertown,  N.  Y.,  Edward  Browu 
&  Sons. 

Niagara  Fire,  N.  Y.,  W.  J.  Wilson. 

Bankers  Life,  New  York. 

Guarantors  Finance,  Philadelphia,  A.  C.  Donnell. 

Merchants  Life  Ass'n,  St.  Louis. 

Merchants,  Newark.  Ci.  W.  McNear  vt  Co. 

American,  Boston,  Baggs  &  Stovel. 
1898. 

Mercantile  F.  &  M.,  Boston,  Baggs  &  Stovel. 

Manhattan  Fire,  New  Y'ork. 
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Ins.  Co.  of  the  State  of  New  York,  New  York. 

Magdeburg  Fire,  New  York,  Gutte  &  Frank. 

Imperial  Marine.  Tokio. 

Law  Union  &  Crown,  London,  Catton,  Bell  &  Co. 

American  &  Foreign  Marine,  New  York,  Balfour, 
Guthrie  &  Co. 

^tna  Indemnity  Co.,  Hartford. 

Thuringia  American  Fire,  New  York,  Voss,  Con- 
rad &  Co. 

Frankfort  American.New  York,Voss,Conrad&  Co. 

American  Fire,  New  York. 
Decimal  Mutual  Life,  San  Francisco. 
Maryland  Casualty  Co.,  Baltimore. 
Caledonian- American,  New  York,  Balfour.  Guth- 
rie &  Co. 
Ocean  Guarantee  &  Accident  Corp'n,  London. 

1899. 

North  British  &  Mercantile  Co.,  New  York,  Tom 
C.  Grant. 

Victoria  Fire,  New  York. 

Girard  F.  &  M.,  Philadelphia,  Geo.  \V.  McNear 
&Co. 

Pelican  Assurance  Co.,  New  York. 

North  German  Fire,  New  York,  Walter  Speyer. 

Phenix,  Brooklyn,  H.  McD.  Spencer. 

Security  Trust  &  Life,  Philadelphia. 

New  Amsterdam  Casualty  Co.,  New  York. 

Kings  County,  New  York. 

State  Fire.  Liverpool,  Wm.  Macdonald. 
191)0. 

Netherlands  Fire,  The  Hague,  Wm.  Macdonald. 

Nippon  Marine,  Oska,  Japan. 

Glens  Falls,  Glens  Falls,  N.  Y.,  Ed.  E.  Potter. 

American  Bonding  &  Trust  Co.,  Baltimore. 

Manhattan  Fire,  New  York,  E   VV.  S.  VanSlyke. 

Ne w  Hamp.shire  Fire,Manchester,Herhert  Folger. 

Delaware,  Philadelphia.  Edward  Brown  &  Sons. 

Occidental,  San  Francisco. 

North  American  Accident,  Chicago. 

Conservative  Life,  Los  Angeles. 

Germania  Fire,  New  York,  W.  H.  Breeding. 

Fidelity,  Baltimore. 

German,  Freeport,  111. 

1901. 

Palatine,  London,  C.  F.  Mullins. 

Prudential,  Newark,  MacFarland  &  Fell. 

Dutchess,  Poughkeepsie,  Baggs  &  Stovel. 

New  York  Fire,  New  York,  Baggs  &  Stovel. 

State  Life,  Indianapolis,  F.  McLaughlin. 

United  Firemens.  Philadelphia,  Baggs  &  Stovel. 

Citizens,  St.  Louis,  H.  K.  Belden. 

Michigan  F.  &  M.,  Detroit,  C.  A.  Henry  &  Co. 

Union  Surety  &  Guaranty  Co.,  Philadelphia. 

Indemnity  Fire,  New  York,  Wm.  H.  Lowden. 

Reading  Fire,  Reading,  Pa.,  Gutte  &  Frank. 

CAIJFORNIA   FIRE   MUTDALS. 

1897— July  16,  Mutual  Fire  Ass'u,  Paso  Robles. 
1898— Jan'y  13,  Sonoma  Co.  Farmers  Mutual    Fire, 

Santa  Rosa. 
1898— May  10,  Ventura  Co.,  Mutual  Fire,  Ventura. 
1898— June   11,  Orange  Co.   Farmers  Mutual    Fire, 

Santa  Ana. 
1R9H— June  2-,',  San  Diego  Co.  Fire  Ass"n.  San  Diego. 


1898— Sept.  6,  Humboldt  Co. Fire  Ins. Ass"n,Ferndale 
1899— July  10,  San  Bernardino  Co.  Farmers  Mutual 

Fire,  Ontario. 
1899— July  12,  Scandinavian  Mutual  Protective  Fire 

Ins.  Ass'n,  Kingsburg. 
1899— Sept.  6,  Los  Angeles  Co,  Mutual  Fire  Ass'n, 

Los  Angeles. 
191  HI— June  22,  Santa  Clara  Co.  Fire,  San  Jcse. 

"W^illiams  "Vase  Prize  E-ssay. 

BV    E.    ().    SUTTON,    OF    SPKIXfJFIELD,    MASS. 

As  a  piece  of  rough  marble  is  looked  upou 
by  a  sculptor,  a  man's  inborn  nature  may  be 
regarded  by  him  as  the  i*ough  material  out  of 
which  he  is  to  carve  his  character  according 
to  his  ideals.  We  may  consider  character, 
then,  as  the  quality  of  a  personality  upon 
whose  nature  principles  of  living  have  been 
engraved  by  habit.  In  this  view  character  is 
not  all  necessarily  good,  but  will  be  good  or 
evil  according  as  the  principles  adopted  and 
practiced  are  true  or  false  and  will  be  strong 
or  weak  according  as  they  have  been  lightly 
or  deeplj'  impressed.  Principles  of  living  are 
the  lines  and  proportions  according  to  which 
character  is  shaped.  Habit  is  the  implement 
by  which  they  are  chiseled  in.  If  the  ideal 
chosen  is  noble  and  wise  the  principles  to  be 
applied  in  its  attainment  will  be  found  true 
and  well  proportioned.  Roughness  of  material 
at  the  start  will  largely  disappear  in  the 
working  out  of  such  an  ideal.  Each  action 
produces  an  effect  upon  character.  If  along 
the  lines  of  good  principles,  it  tends  to  beau- 
tify it;  if  evil,  it  mars.  Men  become  right- 
eous by  doing  right. 

We  are  to  look  at  the  influence  upon  charac- 
ter of  a  certain  widespread  and  growing  cus- 
tom. One  human  life  is  proverbiallj'  uncer- 
tain. But  the  life  of  the  human  race  appears 
as  certain  as  anything  earttjly.  Under  these 
conditions  men  in  order  to 

TU.\NSFOKM    HOPES    IXTO   CERTAINTIES 

must  co-operate.  Life  insurance  is.primarily 
the  means  by  which  men  in  co-operation 
transform  their  hopes  of  providing  a  life  sup- 
port for  the  wife,  or  a  fair  start  in  life  for  the 
children,  into  certainties. 

When  a  man  insures  his  life,  then,  he  is 
applying  principles  of  justice  or  generosity, 
as  the  case  may  be;  generally  practicing  at 
the  same  time  economy  and  sometimes  self- 
denial  and  accomyJishing  his  beneficent  pur- 
pose through  organized  channels  of  mutual 
helpfulness.  In  his  recurring  contributions 
to  the  common  insurance  fund  he  is  engraving 
still  deeper  into  his  nature  the  principles  he 
applied  at  the  start. 
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It  has  been  founil  Ihut  pcrinaiiciit  and  prac- 
ticable whole  life  insurance  involves  the 
maintenance  of  a  sinking'  fund  to  diminish  the 
risk  as  the  age  of  policyholders  advances.  If 
the  necessity  for  insurance  passes  away,  this 
fund  is  often  drawn  upon  by  the  insured  as  a 
means  of  support  for  himself  in  old  age.  In 
the  care  of  this  fund  there  is  a  merginfjof  the 
uncertainties  of  individual  investments  into 
the  practical  certainty  of  a  large  number. 
These  advantages,  even  though  secondary, 
are  sometimes  strong  motives  with  a  man  in 
taking  an  insurance  policj'  and  imply  the 
practice  of  principles  of  prudence  and  thrift 
as  well  as  a  further  exchange  of  servic(i  in 
harmonious  action  for  common  safety. 

The  kind  of  influence  which  life  insurance 
exerts  upon  the  character  of  the  insured  has, 
therefore,  been  indicated.  The  depth  of  its 
influence  depends  upon  Uie  faithfulness  with 
which  it  is  maintained.  The  extent  of  its 
influence  will  l)e  measured  by  the  number  of 
people  insured.  In  North  America  there  are 
about 

1(),()0(),()()()    I.IIK    INSIKANCK    I'(»I,|(|1CS 

in  force;  in   Kui'ope,  a  great  numbc;r,  and  on 
the  other  continents  there  are  but  few. 

We  must  not  overlook  tiie  influence  of  life 
insurance  upon  beneficiaries,  men  in  the  busi- 
ness, and  the  public  in  general. 

Next  to  the  one  who  does  a  generous  deed 
the  recipient  usually  gets  the  most  benefit 
from  it.  We  .sometimes  find  it  hard  to  believe 
that  it  is  more  blessed  to  give  than  to  receive 
for  it  certainly  is  blessed  to  receive  when  in 
need.  The  effect  of  a  kindness  upon  a  person 
who  has  any  good  in  him  or  her  is  far  from 
slight.  It  will  often  live  in  memory  and  bear 
fruit  of  like  kind  when  opportunity  comes. 
It  needs  but  a  little  application  of  our 
thoughts  about  character,  therefore,  to  make 
clear  the  influence  of  life  insurance  upon  the 
character  of  a  beneficiary. 

Life  insurance  agents  may  be  divided  for 
our  purpose  into  two  classes  :  Those  who  per" 
mit  their  interest  in  the  business  to  be 
totally  eclipsed  by  their  interest  in  the  in- 
come derived  from  it,  and  those  who  do  not. 
The  influence  of  life  insurance  upon  the 
former  class  is  inconsiderable;  upon  the 
others  it  would  seem  to  be  good  in  inverse 
ratio  to  the  totality  of  the  eclipse. 

The  effect  of  life  insurance  upon  trustees, 
directors  and  officers  of  life  insurance  institu- 
tions depends  mostly  upon  how  genuinely 
they  regard  their  work  as 


A    SA<'KKI>    'I'lUST, 

and  it  should  be  said  that  among  the  officials 
of  tiie  better  class  of  companies  there  is  a 
depth  of  appreciation  of  this  not  realized  by 
the  public.  In  those  cases  the  work  siniplj' 
deepens  characters  already  well  established, 
as  would  any  good  work  well  done. 

Upon  the  public  in  general  the  influence  of 
life  insurance  is  that  of  a  good  example  set  by 
the  most  respected  men. 

The  influence  of  life  insurance  in  the  past 
has  been  confined  largely  to  the  nineteenth 
century,  and  in  the  first  half  of  that  it  was 
scarcely  out  of  its  experimental  stage,  but  its 
advance  in  the  latter  half  has  been  marvel- 
ous. 

As  to  the  future  th('  influence  of  life  insur- 
ance, as  it  grows  toward  the  ideal  in  practice 
and  the  universal  in  prevalence,  upon  charac- 
ter will  be  simply  that  of  one  of  the  many 
factors  which,  by  giving  scope  for  the  exer- 
cise of  the  highest  in  man,  shall  develop  it 
a!id  help  to  bring  on  the  days  of  comfort  and 
peace,  when  life  shall  be  iridescent  with  the 
light  of  unselfishness,  the  airs  fragrant  with 
kindness  and  musical  with  universal  industry, 
when  a  firm  confidence  shall  V)e  justified  in 
the  wisdom  of  others  and  a  satisfying  trust 
in  their  uprightness,  when  the  touch  of 
brotherhood  shall  be  felt  in  every  contact  of 
man  with  man. 

Ne-wr  Publications. 

OiiK.  Life  and  Fire  Reports,  1901:  A.  I. 
Vorys,  superintendent. 

Minn.  Ixs.  Kki-okt:  r^ife,  Ktc.  :  Elmer  H. 
Dearth,  Ins.  Com. 

Tub  New  York  News  Letter  for  July-Aug- 
ust is  a  beauty.     It  is  a  Buffalo  fair  number. 

I'^KOM  New  York,  with  the  compliments  of 
the  author,  Miles  Menander  Dawson,  we 
receive  "Poems  of  the  New  Time,"  Alliance 
Pub.  Co.,  569  Fifth  Avenue.  Cloth,  $1.00. 
Paper,  50  cts.  The  author  is  an  actuary  and 
writer  on  insurance  topics.  While  the  reader 
will  not  find  a  high  order  of  poetry  in  this 
little  volume,  he  will  certainly  find  thoughts 
of  "the  new  time."  Whether  he  will  applaud 
with  the  Arena,  the  Progressive  Thinker, 
Journal  of  Magnetism  and  Helen  Wilman,  is 
another  matter. 

TiiKKio  arc  many  wuithless  advertising 
sheets  on  the  Coast  which  try  to  eke  out  an 
existence  with  the  aid  of  a  so-called  insur- 
ance department,  filled  chiefly  with  clippings 
or  stCjilings  from  the  regular  insui'ance  press. 
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It  is  strange  indeed  that  insurance  men, 
and  some  times  companies,  weakly  yield  to 
the  demands  of  these  blackmailing  sheets, 
which  have  no  standing,  no  circulation  and  no 
financial  responsibility. 


Premium  for  Brains. 

EQUITABLE     LIFE'S     RENEWAL      METHOD 
OF  COMPENSATING   AGENTS. 

Permanent  work  and  a  continuing'  and 
increasing  income.  This  is  the  way  that 
the  Equitable  Life  Assurance  Society 
makes  a  proposition  to  men  of  brains  and 
character. 

The  society  does  not  want  temporary 
agents,  and  to  secure  permanent  agents 
of  a  desirable  class  it  offers  a  new  renew- 
al method  of  compensating  its  agents, 
whereby  a  continuing-  and  increasing  in- 
come is  assured. 

The  particulars  of  this  new  offer  will  be 
sent  to  agents  and  solicitors,  and  to  busi- 
ness men  and  others  who  contemplate 
becoming  agents  and  solicitoi-s.  Address 
the  society  in  New  York  city,  or  any  of 
its  managers. 


Industrial  Life   Insurance. 

The  Metropolitan's  industrial  jjolicy 
numbers  have  passed  the  20,000,000  figure. 

George  H.  Brown,  who  has  been 
superintendent  of  the  Cincinnati  district 
of  the  Metropolitan  for  several  years,  has 
been  transferred  to  the  Pacific  Coast  by 
request. — U.  S.  Review. 

The  Boer  war  has  cost  the  Prudential 
Assurance  Company  of  London  nearly 
£100,000  directly.  Indirectly,  the  war 
has  cost  the  Prudential  more  through  the 
inability  of  policyholders  to  keep  up 
their  payments. 

The  Metropolitan  Life's  San  Francisco 
Bulletin  is  headed:  "Our  watchword — 
First,  last  and  all  the  time,  a  business  in 
every  respect  beyond  reproach."  This  is 
the  text  for  a  pointed  sermonette  by  Geo. 
H.  Gaston,  the  second  vice  president,  who 
is  in  charge  of  the  Pacific  department. 
This  department,  by  the  way,  is  a  minia- 
tui'e  industrial  home  office,  and  a  very 
busy  one  to.     Ordinary  policies  are  being 


written.     This  branch  will  be  pushed  at 
an  early  date. 

Arthur  M.  Eedy,  general  secretary 
to  the  Citizens'  Life  Assurance  Co.  of 
Sydney,  in  a  recent  address  said  that  after 
about  fifteen  years'  work,  industrial  assur- 
ance in  the  commonwealth  and  New  Zea- 
land is  represented  by  six  companies  with 
about  241,000  policies  in  force,  assuring 
£5,200,000.  New  South  Wales  heads  the 
list  with  71,506  policies,  affording  protec- 
tion to  the  extent  of  £1,540,892,  and  show- 
ing an  average  of  about  £22  per  policy; 
Victoria  is  not  far  behind  with  67,679  pol- 
icies and  £],414,5]8;  while  the  record  for 
each  of  the  other  five  states  is  as  follows, 
according  to  their  latest  published  statis- 
tics: South  Australia,  34.982  policies  and 
£751,094  assured;  Queensland  28,814  pol- 
icies and  £614,260;  New  Zealand,  22,843 
policies  and  £512,685  ;  West  Australia, 
7,774  policies  and  £219,558;  and  Tasmania, 
7.405  policies  and  £146,983.  Except  in 
New  Zealand  and  west  Australia  the  aver- 
age amount  insured  by  each  policy  is  ap- 
proximately the  same,  Victoria,  South 
Australia,  and  Queensland  showing  an 
average  of  about  £21  and  Tasmania  about 
£20.  In  New  Zealand,  however,  the 
average  is  only  about  £18,  whereas  in 
West  Australia  it  is  as  high  as  £28.  The 
avei-age  weekly  premium  throughout 
Australasia  exceeds  4d. 

Second  Vice-President  Geo.  H, 
Gaston  has  issued  the  first  bulletin  for 
his  company  in  this  field.  We  extract 
the  following: 

•'As  is  now  generally  known  in  life  in- 
sui-ance  circles,  and  by  the  public  at  large, 
the  Pacific  Mutual  Life  Insurance  Com- 
pany has  retired  from  the  industrial  field 
and  the  Metropolitan  Life  Insurance  Com- 
pany has  undertaken  to  assume  all  of  its 
outstanding  industrial  policy  obligations. 
Coincident  with  this  assumption,  the 
superintendents,  assistant  superintend- 
ents and  agents  formerly  in  the  employ  of 
the  Pacific  Mutual  Company,  and  in  part, 
the  former  medical  examiners  of  that 
company,  have  entered  the  service  of  the 
Metropolitan.  Thus  nearly  six  hundred 
recruits  have  enlisted   imder  the  banner 
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of  and  have  declai-ed  their  allegiance  to 
'the  leading  industrial  insurance  company 
of  America.'  By  this  recent  acquisition 
of  capable  and  experienced  men,  the  field 
force  of  the  Metropolitan  (which  has  for 
many  years  outnumbered  that  of  any 
other  American  company),  has  been 
largely  augmented,  the  greatness  of  the 
Metropolitan  has  been  enhanced,  its  field 
of  usefulness  has  been  broadened,  and  its 
success  on  the  Pacific  Coast  is  assured  by 
having,  at  the  very  beginning,  a  well 
equipped  and  thoi-oughly  organized  staff 
to  carry  on  the  work." 


Patents      Protected     Against      Infringe- 
ment. 

The  Patent  Title  &  Guarantee  Company 
of  New  York  has  recently  opened  a  Pacific 
Coast  department  at  503  Californiastreet, 
San  Francisco,  under  the  management  of 
S.  C.  Hodge,  who  comes  out  from  New 
York  to  take  charge  of  the  Coast  busi- 
ness. This  company  has  been  in  success- 
ful operation  for  the  past  few  years,  in 
the  East,  and,  having  successfully  passed 
the  experimental  stage,  is  now  pushing 
out  all  over  the  country. 

The  personnel  of  the  company  com- 
prises some  of  the  leading  capitalists  of 
the  East.  Its  capital  stock  is  $500,000, 
and  its  available  cash  resources  $975,000. 
Gen.  H.  E.  Paine,  formerly  commissioner 
of  patents  of  the  United  States  Government, 
is  its  advisory  counsel  and  the  Hon.  W.  H. 
Djolittle,  formerlj'  assistant  commissioner,  is 
its  counsel. 

Through  infrinoement,  fortunes  are  lost  an- 
nually by  owners  of  patents,  trade-marks  and 
copyrights.  Fortunes  are  also  spent  in  prose- 
cuting suits  for  infringement,  with  the  odds 
invariably  against  the  litigant  with  the  least 
capital.  Inventors  ax'e  the  victims  of  unprin- 
cipled schemers,  and  honest  manufacturers 
controlling  patents  are  the  prey  of  unscrupu- 
lous rivals.  Many  valuable  patents  are  in- 
fringed as  soon  as  issued,  and  long  acqui- 
escence in  infringement  makes  recovery  of 
damages  impossible. 

How  best  to  protect  proprietary  rights  is 
thus  a  question  of  signal  importance  to  every 
individual,  firm  or  corporation  having  patent, 
trade-mark  and  copyright  interests.  A  re- 
sponsible corporation  specially  equipped  for 
such   business,    commanding   the    best   legal 


talent  and  ample  capital  to  place  the  poorest 
patentee  on  an  equality  with  the  wealthiest 
trust,  is  unquestionably  the  most  adeejuate 
means  of  defense  yet  devised. 

The  conti-acts  of  the  Patent  Title  &  Guai-- 
antee  Company,  under  which  clients  are  furn- 
ished protection  from  loss  by  infringement, 
offer  a  very  attractive  business  pi'oposition  to 
patent  owners.  By  these  contracts  the  com- 
pany binds  itself  to  protect  clients  by  every 
means  that  ingenuity  can  suggest  and  money 
obtain  ;  to  conduct  at  its  own  expense  all  suits 
necessary  to  establish  their  legal  rights;  to 
pay  them  damages  for  loss  fi'om  infringement 
in  such  amounts  as  may  be  determined  by  the 
United  States  courts  up  to  the  full  limit  of 
protection  guaranteed;  aJid  also  to  pay  them 
a  percentage  of  all  damages  collected  in  ex- 
cess thereof. 

Recovery  of  damages  is  but  one  of  the  serv- 
ices rendered.  The  validity  of  a  patent  is 
always  in  doubt  until  it  has  been  tested  and 
sustained  by  the  courts.  This  company  es- 
tablishes good  titles  whenever  possible,  and 
by  so  doing  gives  such  patents  a  solid,  mer- 
chantable and  unassailable  value. 

There  is  a  splendid  field  for  such  a  company, 
and  as  the  field  is  untrodden  it  ought  to  be 
an  attractive  one  to  the  agent. 


THe  Fidelity  Mutual  Life  Insurance  Co. 

While  the  hot  wave  has  relentlessly 
attacked  the  crops  in  a  large  portion  of 
the  country,  and  the  strikes  have  inter- 
fered with  business  in  many  places,  the 
agency  foi-ce  of  the  Fidelity  has  been 
moving  onward  and  forward,  and  made  a 
record  for  July  which  stands  unequaled 
in  the  history  of  this  company,  pi'obably 
unequaled  in  the  history  of  any  company 
of  the  same  age,  and  shows  a  net  increase 
of  nearly  TO",,  over  the  business  of  the  cor- 
responding month  of  the  previous  year. 
If  the  pace  set  for  July  can  be  approx- 
imately kept  up  the  remainder  of  the  cur- 
rent year,  the  last  half  of  the  year  will 
make  a  showing  of  which  all  will  have 
occasion  to  feel  proud.  The  record  for 
July  shows  that  adverse  conditions  can 
be  overcome.  The  cash  settlements  foi- 
premiums  have  never  been  so  satisfactory 
as  they  are  now.  We  glean  these  facts 
from  the  company's  monthly  bulletin. 

President  Fouse,  Vice-Pres.  McKnight 
and  the  Fidelity's  agency  corps  are  mak- 
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ing  the  F'idelity  conspicuous  for  its  great 
progress.  No  company  treats  its  agents 
better  or  gives  them  a  better  contract 
tlian  the  Fidelity,  and  the  company's 
business  is  showing  the  splendid  effect. 


Ne-w  £n^land  Mutual   Life   Ins.   Co. 

A  stanch  life  insurance  ship,  well  built 
on  correct  lines,  of  the  best  materials, 
and  i-egistered  Al,  is  the  New  England 
Mutual  Life  Insurance  Company.  It  is 
not  '"a  racing  machine,"  and  has  none  of 
the  defects  thereof.  Solid  as  oak,  strong 
as  steel,  with  skilled  navigators  in  charge, 
and  a  course  clearlj-  defined,  the  New  Eng- 
land Mutual  need  fear  neither  i-ock  nor 
tempest.  Conservatism  is  at  the  helm. 
and  there  will  never  be  any  breakers 
ahead. 

It  is  a  good  company  for  the  policy- 
holder. Test  its  contracts  and  its  secur- 
ity, and  nothing  is  lacking.  Policy  pro- 
visions are  exceedingly  liberal.  The  com- 
pany has  been  one  of  the  leaders  in  intro- 
ducing special  features  which  have  added 
to  the  value  and  attractiveness  of  life 
insurance.  There  is  no  stronger  com- 
pany, and  none  more  firmly  fixed  in  cor- 
rect and  safe  principles. 

The  New  England  Mutual  pays  good 
dividends  to  policyholders.  It  is  operated 
economically.  The  security  is  unexcelled. 
A  glance  at  the  items  in  the  official  i-e- 
port  shows  that  its  investments  are  of  a 
high  order.  The  proportion  of  surplus 
to  assets  is  above  the  average. 

All  policies  are  issued  under  the  non- 
forfeiture laws  of  Massachusetts.  Specific 
features  of  the  policies  are  progressive 
yearly  cash  surrender  and  paid-up  insur- 
ance values  and  extended  insurance — all 
endorsed — cash  distributions  of  surplus, 
and  a  short,  clear  contract,  free  from 
burdensome  conditions. 

For  many  years  Henry  K.  Field  has 
been  the  general  agent  on  this  Coast, 
where  the  company  does  a  good  business 
and  is  well  and  favorably  known. 


AacHen     &i     MunicH     "Will      Enter     New 
Territory. 

Manager  Bertheau  of  the  Pacific  de- 
partment of  the  Aachen  «fc  Munich  has 
been  authorized  to  enter  his  company  in 
Nevada  and  the  Hawaiian  Islands.  This 
extension  of  territoj'y  will  be  made  at  an 
early  date.  The  Aachen  &  Munich  is  do- 
ing- well  in  this  field. 


A^itH  tHe  Field  Men. 

John  H.  Burgard,  formerly  with  the 
Home,  has  been  employed  by  Edward 
Brown  &  Sons.  His  field  will  be  the 
Northwest,  with  headquarters  at  Port- 
land. 

Frank  Slavik.  an  Illinois  field  man.  was 
fatallj'  hurt  while  inspecting  an  electric 
plant.  An  explosion  blew  the  building  to 
fragments,  burying  Slavik  and  others  in 
the  ruins.  S.  was  formerly  a  counterman 
for  Fred  S.  James  &  Co. 


THe  Phoenix  AVill  TaKe  Over  the  Atlas. 

There  is  to  be  a  consolidation,  after  all. 
if  the  stockholders  agree  on  October  23. 
The  Atlas  will  cease  to  be  a  separate 
organization.  The  life  branch  of  the 
Atlas— by  far  the  larger  part — will  go  to 
the  Pelican  Life,  which  is  a  Phoenix  prop- 
erty. The  fire  branch  goes  to  the  Phoe- 
nix. The  assets  of  the  latter  will  be  ad- 
vanced from  $9,000,000  to  $12,000,000.  by 
this  consolidation.  It  is  reported  that 
the  name  of  the  Atlas  will  be  retained  by 
both  the  Pelican  and  the  Phoenix.  The 
name  no  doubt  has  a  considerable  value 
in  Great  Britain,  where  the  company  has 
been  in  operation  for  many  years. 

In  the  United  States  each  company  con- 
trols a  New  York  company.  The  Phoe- 
nix has  the  Pelican  and  the  Atlas  has  the 
Kings  County.  What  will  be  done  with 
them'?  Will  they  be  consolidated  and 
strengthened  ? 


Grand  Forks,  B.  C— The  G.  F.  In- 
vest. &  Trust  Co.,  Ltd..  succeed  Frank 
Sears.     J.  A.  Smith,  hustler,  is  in  charge. 


The  Firemens  of  Baltimore  will  reduce 
its  capital  stock  from  $900,000  to  $400,000. 

Honolulu  may  have  four  or  five  times 
the  total  losses  this  year  as  compared 
with  last  year's  totals. 
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,'  James  M\ir\sell,  Jr. 

/  The  state  has  lost  a  good  citizen,  and  the 
Mutual  Benefit  Life  Insurance  Company  has 
lost  a  loyal  representative.  James  Munsell, 
Jr.,  passed  away  on  September  17,  after  an 
illness  of  onlv  four  davs. 


\ 


The  Late  James  Munsell,  Jr. 

Funeral  services  were  held  at  the  Trinitj' 
Episcopal  church,  Oakland,  of  which  the  de- 
ceased was  a  member,  on  September  21.  The 
pall-bearers  were  John  Landers,  Dr.  Geo.  A. 
Moore,  Col.  C.  Edwards,  Dr.  Chas.  N.  Ellin- 
wood,  Charles  H.  Fish,  Stephen  T.  Gage,  Dr. 
Henry  Gibbons,  Jr.,  and  John  W.  Richards. 

The  estate  of  the  deceased  consistedof  about 
$1.">,000  life  insurance,  a  home  in  Oal^land,  and 
other  property.  A  widow,  a  son  and  a  daugh- 
ter survive  him. 

Mr.  Munsell  was  born  at  Windsor,  Broome 
county,  New  York,  in  April,  1838.  He  came 
to  the  Pacific  Coast  in  July,  1854,  via  the 
Isthmus  of  Panama,  on  Vauderbilt's  yacht, 
the  North  Star.  He  attended  the  University 
of  the  Pacific  at  Santa  Clara,  and  was  a  prom- 
inent and  active  member  of  the  Rhizomiaii 
Literary  Society,  composed  of  young  men  of 
Northern  sympathies.  He  cast  his  first  vote 
for  Abraham  Lincoln,  and  was  a  stanch  Re- 
publican all  his  life.  During  the  Civil  War 
he  was  a  member  of  a  company  of  the  Nation- 
al Guard,  called  the  Auburn  Grays,  which 
was  called  out  several  times  to  quell  riots. 

Insurance  Career. 
The  veteran  John  Landers  of   the   Manhat- 
tan Life  Ins.  Co.  started  Mr.  Munsell  in   life 


insurancre  work.  The  incident  is  interesting. 
In  the  early  60's,  Mr.  Landers,  while  adjust- 
ing a  fire  insurance  loss  in  the  town  of  Au- 
burn, Placer  county,  Cal.,  had  occasion  to 
appoint  an  appraiser  to  estimate  the  damage 
by  fire  to  a  brick  building.  He  selected 
James  Munsell,  Jr.  The  owner  of  the  build- 
ing claimed  more  damages  than  Mr.  Munsell 
was  willing  to  concede.  The  arguments  in 
defense  of  the  company's  position,  as  made  by 
the  young  appraiser,  were  vei-y  clear  and  con- 
vincing. It  occurred  to  Mr.  Landers  that 
Mr.  Munsell  possessed  abilities  that  would 
doubtless  make  him  a  better  insurance  man 
than  wheelwright,  which  was  the  business  of 
his  father. 

Mr.  Landers  offered  Mr.  Munsell  a  position 
as  agent  of  the  Manhattan  Life  Ins.  Co.,  ac- 
companied by  a  guaranteed  allowance  for 
traveling  expenses.  This  offer  was  accepted, 
with  some  confidence,  as  Mr.  Munsell  had  a 
brother,  Harvey  M.,  who  was  a  successful  gen- 
ei-al  agent  of  the  Northwestern  Mutual  Life 
Ins.  Co.  in  New  York  city ;  and  also  a  cousin, 
a  Mr.  Russell,  who  was  equally  successful  as 
general  agent  of  the  New  York  Life  Ins.  Co. 
in  Boston,  Mass. 

Mr.  Landers,  in  a  recent  conversation  with 
a  representative  of  the  Coast  Review,  paid 
the  highest  tribute,  not  only  to  Mr.  Munsell' s 
character  as  a  soliciting  agent,  but  also  to  the 
excellent  quality  of  the  business  he  obtained. 
He  was  remarkably  successful.  This  busi- 
ness was  secured  when  the  rates  of  commis- 
sion were  only  15  per  cent,  of  the  first  annual 
premium,  yet  Mr.  Munsell's  income  was  sel- 
dom less  than  $300  a  month,  and  was  often 
double  that  amount. 

Mr.  Munsell  represented  the  Mutual  Benefit 
Life  Ins.  Co.  for  about  thirty  years.  His  ca- 
reer as  the  manager  for  that  company  speaks 
for  itself.  In  competition  with  larger  com- 
panies, he  built  up  for  the  Mutual  Benefit  a 
veryexcellentandcreditable  business.  More- 
over, he  kept  his  agency  with  the  cleanest 
kind  of  a  record,  which  in  these  days  of  driv- 
ing competition  is  worthy  of  special  commend- 
ation. 

M.vuiN'E  Note. — Captain  Burns,  an  expert 
wrecker,  has  come  out  from  England  to  ex- 
amine the  stranded  four-masted  British  ship 
Baroda,  which  went  ashore  in  a  fog  and  strong 
inshore  current  on  the  night  of  August  29, 
nine  miles  south  of  Coquille  river.  He  sailed 
for  Coquille  in  the  steamer  Mandalay.  Cap- 
tain Burns  is  well  known  on  the  northern 
coast  through  his  efforts  toget  theGlenmorag 
oft"   the  beach  a  few  years  ago.     His  present 
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trip  is  ill  the  interest  of  the  underwriters. 
Captain  Roberts  of  Portland,  who  floated  the 
stranded  Columbia  river  lightship,  went  to 
the  scene  of  the  Baroda's  stranding  to  confer 
with  Captain  Burns.— Chronicle. 


T.\KHANT  &  Co.  have  begun  suit  in  the  New 
York  supreme  court  against  the  companies 
having  policies  on  their  stock  destroyed  by 
the  recent  explosion.  One  company  paid.  The 
prospects  are  good — foraprolonged  legal  battle. 


September  Fires. 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich    ....  $  7.24.'^ 

JEtno,     16,252 

Agricultura-l 1,45-1 

Alliance 5,U31 

American,  N.  J .S,442 

American,  N.  Y 

American,  Pa 4,735 

American  Central  ....  10,037 

American,  Boston  .   .  1,793 

Atlas 8,682 

Baloise 1,16.S 

British  America 6.598 

Caledonian 2,435 

Caledonian-American  .    .  741 

Citizens 538 

Commercial  Union     .   .   .  18,531 

Connecticut 17,406 

Delaware     573 

Dutchess -M) 

Fire  Association     ....  6,883 

Fireman's  Fund       ....  I4,83i) 

Franklin 1,23;^ 

German  Alliance    ....  3,610 

German- American  ....  10,712 

GermaniaFire i,8(i8 

Girard 778 

Glens  Falls 845 

Greenwich 2,b64 

Hamburg-Bremen  ....  5,970 
Hamburg  Underwriter.s  . 

Hanover 1,744 

Hartford 19,327 

Helvetia 420 

Home,  N.  Y 15,377 

Home  F.  &  M 2,841 

Imperial 12.;«4 

Ins.  Co.  North  America   .  9,891 

Kings  Co 1,020 

Law  Union  &  Crown  .   .  1,194 

Lion 10,261 

Liv.  &  Lon.  &  Globe  .   .   .  10,742 

London  &  Lancashire  .    .  14,558 

London 2,183 

Manchester 5,198 

Mercantile 1,750 

Merchants 4,239 

Michigan 760 

Milwaukee  Mechanics     .  3,466 

National,  Hartford    .   .   .  12,394 

Netherlands 1,008 

New  Hampshire 3,662 

New  Zealand 7,496 


New  York  Underwriters  1,952 

New  York 100 

Niagara  _ 842 

Northern      8,136 

North  German 4,917 

North  Brit.  &  Mercantile  7.632 

Northwestern  National  .  1,158 

Norwich  Union 8,744 

Orient 1,625 

Palatine 7,975 

Pennsylvania 9.40O 

Pelican 2,305 

Phenix,  Brooklyn    ....  912 

Phila.  Underwriters  ...  191 

Pha3nix,  Hartford  ....  8,764 

Phoenix.  London 14,409 

Providence  -  Washington  4,904 

Prussian  National     .   .   .  1,827 

Queen        11,201 

Royal  Exchange 2,369 

Royal 26,306 

Scottish  Union  &  Nafl   .  3,870 

Springfield 9,828 

State  Fire 4,210 

St.  Paul 8,375 

Sun,  London 9.870 

Svea 6.816 

Teutonia  

Traders 3,418 

Transatlantic 9,028 

Thuringia 19,413 

Union,  London 8,278 

Union,  Pa 900 

United  Flremens    ....  272 

United  States 2,475 

^Victoria 

"Williamsburg  City    .   .   .  2,150 

Westchester 2,583 

Western 8,623 

Total  (including  losses 

under  $500) 1560,657 

WASHINGTON. 

30  .  Blaine,  factory,  mach'y   and 

wharf : 

Svea 11,1100 

American,  Pa. 1,000 

Agricultural 500 

National 2,500 

Springfield 2,500 

Scottish  Union     ....  667 

Pelican 750 

Phoenix,  London  ....  5,250 

Total $14,167 

31  .  Ballard,  frbldg: 

Palatine      $750 

Aachen  &  Munich  ....    750 


23  .  Clark  co.,  fr  bldg  and  conts  : 
Imperial  .........  $1,000 

.   .  Everett,  fr  dwg  and  conts  : 
New  Hampshire $50O 

19  .  Everett,  saw  mill: 

Transatlantic  .....  $l,iiiiO 

19  .  Snohomish  co,  fr  dwg  &  conts 

Merchants $500 

3  .  Hartford,  fr  bldg  and  conts : 

American  Central  .  ..  $1,000 

3  .  Hartford  Junction,  genlmdse 

Imperial $1,200 

3  .  Keller,  bldg  and  mdse ; 

Aachen  &  Munich  ...  $   600 

Hanover 600 

Orient 1,200 

20  .  King  CO.,  farm  properly  : 

Alliance $800 

23  .  Deming,    fr    bldg    and     stk 
shingles: 

Imperial $1,150 

Lion 1,150 

18  .  Monroe,  fr  bldg  and  cont.s : 

Traders $1,000 

St.  Paul 1,000 

American,  N.  J l.ooo 

American  Central  .   .   .    I.OOO 

Mercantile 750 

Home  F.  &  M I.OOO 

Home     1.250 

Total      $7,000 

28  .  Palouse,  thresher: 

Aachen  &  Munich  ....  $700 

20  .  Prosser,  dwg,  store  bldg  and 
conts: 
Liv.  &  Lon.  &  Globe     .   .  $600 

5  .  Puget  Sound,  steamer: 

Commercial  Union     .     $1,850 

London  &  Lancashire  .    1.850 

.  Puget  Sound,  barge  and  fix: 

London  &  Lancashire  .  $1,700 

23  .  Seattle,  dwg  and  furni : 

Pennsylvania $705 

Ins.  Co.  North  America  .  700 
Seattle,  barn.  fix.  and  furni: 
State J3,300 

3  ;  Seattle,  fr  dwg  and  conts: 

German-American  .  .   .  $1,000 
.   .  Seattle,  bldg  and  conts : 
~  London  &  Lancashire     .  $500 

24  .  Spokane,  fr  dwg  and  conts: 

Liv.  &  Lon.  &  Globe     .   .  $500 
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9  .  Snohomish  co..  lumber,  dry 

kiln  and  bldg: 

Phcenix,  London  ....  11,616 
30  .  Tacoma,  br  bldg  and  eonl.s : 

Liv.  &  Lon.  &  Globe  .   .  $   5(i() 

^Etna      1,0(111 

■^b  .  Tacoma,  fr  dwg: 

North  British fnOO 

12  .  Viola,  fr  bldg  &  gen'l  mdse: 

Phoenix,  London  .   .   .   .$1,350 

.   .  Whitman  eo.,  separator: 
London  &  Lancashire  .  $1,000 

.   .  Whitman  co.,  crop  : 

Fireman's  Fund I960 

2  .  W^alla  W^alla,  fr  dwg: 

Phoenix,  Hartford     .   .   .  $60U 

30  .  Yakima  co,  fr  bldg : 

American,  Pa $550 

Losses  under  $o(KJ     .  .  .  iiy,-iH8 
Total  Washington    .  l73,-236 
'   OREGON. 

■i"!  .  Aurora,  flour  mill : 

Norwich  Union $1,500 

Thuringia 1.950 

New  Zealand  ....  1,000 
German- American  .  .  .  3,000 
Phoenix,  Hartford      .   .    1,500 

Home 1.500 

Hamburg-Bremen   ...    1.500 

Total $11,950 

5  .  Near  La  Grande,  fr  dwgs  : 

Phoenix,  London  .  .  .  $l,-,'90 
.   .  Lewis  CO,  hop  kiln  : 

London  &  Lancashire  .  .  $750 
.   .  Newberg,  fruit  dryer: 

Western $l,o(iu 

28  .  Portland,  hhld  goods  : 

Hartford $767 

10  .  Portland,  electric  goods  : 

Royal $658 

10  .  Portland,  stk  mdse: 

Liv.  &  Lon.  &  Globe  .  .  $1,000 
Sun l,6;iT 

6  .  Portland,  stk  clothing: 

National $5.33 

.   .  The  Dalles,  dwg: 

Glens  Falls $5;« 

23    Roseburg,  fr  laundry  bldg  : 

United  States $750 

.   .  Near  Union,  elec.  light  plant 

Fire  Association  .  .  .  $l,400 
4  .  The  Dalles,  livery  stable: 

Northern $1,200 

New  Zealand I.IKK) 

Losses  under  $500     ...  I  8,607 

Total  Oregon   ....  $;«.072 
MONTANA. 
8  .  Butte,  Idg  house: 

Transatlantic $914 


17  .  Anaconda,  br  bldg  and  conts : 
Fireman's  Fund  ....  $   500 

Alliance 1,200 

Palatine 600 

Transatlantic 750 

Scottish  Union     ....      600 

Hartford 750 

Koyal     1,050 

Total      $5,450 

14  .  Butte,  dwg  and  saloon: 

Aachen  &  Munich   .   .   .$1,500 
Commercial  Union     .   .    1,0(10 

Mercantile 500 

Springfield .i60 

Milwaukee  Mechanics.      500 

American  Central  .  .   .      60(i 

.   .  Flathead  co,  fr  dwg  &  conts  : 

^tna $600 

21    Kalispell,st()re,  dwg  &  conts 

Manchester $500 

.   .  Miles  City,  dwg  and  conts  : 

North  German $6(Xi 

16  .  Missoula,  bldg: 

National     $522 

Losses  under  $5(J0     ...  $  7,474 
Total  Montana   .   .    .  $20,720 

UTAH. 
10  .  Salt  Lake,  gen'l  fire: 

National $  3,215 

Springfield 2.750 

Manchester      3,0f)0 

Transatlantic     ....  2,00O 

Com.mercial  Union    .    .  10, (100 

^tna 8.0ai 

Fireman's  Fund     .   .    .  2,498 

Kings  Co 1.000 

Atlas 5,(m) 

Union,  London    ....  6  000 

Connecticut 9,600 

Queen 5,500 

St.  Paul 3.000 

Ins.  Co.  North  America  2.726 

North  British 3,000 

American  Central     .    .  2,000 

London  &  Lancashire  4,998 

Thuringia 1,500 

Sun 963 

Imperial 4,997 

Lion 4.997 

Royal 10,500 

Total $97,244 

7  .  Salt  Lake  City,  br  car  house 
and  store  bldg : 
-American  Central  .   .   .$1,000 
lus.  Co.  North  America  2,046 

Queen 1,000 

Westchester 2.000 

American.  Boston  .   .   .    l.OiKi 

9  .  West  Jordan,  dwg: 

Hartford $500 


25  .  Juab  CO.,  quartz  mill : 

Williamsburg  City  .  .  .  $7oO 
Franklin 750 

Losses  under  $500    .   .   .$  11,763 
Total  Utah $118,05.3 

COLORADO. 

7  .  Denver,  bldg  and  conts: 

Thuringia $5.61(1 

National 1,955 

Fireman's  Fund  ....      901 

Western 2,383 

Fire  Association  .  .  .  2,0()0 
North  German 500 

10  .  Denver,  mdse  : 

Scottish  Union     .    .    .     $1,081 

12  Denver,  bldg: 

Baloise $805 

13  .  Denver,  br  bldg : 

Transatlantic  ......  J618 

3  .  Engle,  fr  bldg  : 

North  German $944 

25  .  Mt  Victor,  dwg  and  conts  : 

Thuringia $7;;6 

IX  .  Ouray,  conts  : 

Thuringia $1,000 

6  .  Pueblo,  br  store  bldg: 

National $686 

.   .  Teller  CO.  lumber: 

North  German $1,000 

Transatlantic 1.000 

15  .  Near  Ouray,  fr  bldg  &  conts: 

Lion $1,000 

Losses  under  $500  ....  $  8,799 

Total  Colorado   .   .   .  $31,018 
NEVADA. 

14  .  Wells,  frbldg  and  conts: 

Phu.'nix,  Hartford  .   .   .  $1,000 

Pennsylvania 1,000 

Liv.  &  Lon.  Si  Globe  .  .  1,800 
Norwich  Union  ....  1,000 
Ins.  Co.  North   America     500 

.Etna     2,000 

Home,  N.  Y 2,000 

Losses  under  $500     .   .   .$  1.22'.» 
Total  Nevada.    .    .    .  $10,.529 
HAWAII. 

21  .  Honolulu,  livery  stable  and 
dwg: 
German  Alliance    .   .   .  $2,000 

Imperial 1,500 

Lion 500 

New  Hampshire  ....  1,000 
German- American  .   .   .    1,500 

Greenwich 1,500 

Commercial  Union     .       2,000 

Palatine 500 

Springfield SCO 

Losses  under  $500  .   .   .   .$  1,105 

Total  Hawaiian  Islands  $12,105 
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ARIZONA. 

4  .  Chloride,  dwg: 

Springfield $5(X) 

31  .  (Aug.)  Prescott.conts  of  dwg 
Hartford $766 

27  .  (July)  Safford.  bidg  &  eonts: 
Thuringia $2,im 

Losses  under  $500  .   .  .   .  $    617 
Total  Arizona   ....  $4,0;« 
IDAHO. 

Losses  under  $500   .   .   .$1.04-2 
WYOMING. 

Losses  under  $500  ...  $   .5.S8 
-ALASKA. 

Losses  under  $50O  ...  $      ii9 
BRITISH  COLUMBIA. 

Losses  under  $500  ...  $    725 

Total  Outside  Territonj  $305,170 
CALIFORNIA. 

•i\  .  Amador  co.,  fr  dwg: 

Svea J932 

S4    (Aug. )  Agnews,  fr  bldg  : 

New  Hampshire  ....  $   800 
Phoenix,  Hartford  .   .   .    1,200 
4  .  Bakerstield,  fr  dwg : 

Home,  N.  Y $56:^ 

10    Bradley,  fr  bldgs: 

Sun $1,140 

Michigan 760 

.   .  Berkeley,  dwg  and  conts: 
Aachen  &  Munich  ....  $650 

22  .  Crockett,  fr  hotel : 

Home,  N.  Y $850 

16  .  Daneville,  bldg  and  conts: 
Phoenix,  Hartford  .   .   .  $1,000 
Fireman's  Fund  ....       625 

22  .  Easter,  dwg  and  conts : 

Home,  N.  Y $62.". 

14  .  Elk  Creek,  bldg  and  mdse ; 

Hartford $   58ii 

Norwich  Union     ....    1,000 

Connecticut ],iioi) 

Union,  London 500 

Phoenix,  London  ....    1,500 

Pelican 1,044 

Providence-Washington  1,944 

Sun 1,000 

Fire  Association    ....    500 
Thuringia 1,0011 

Total      $9,577 

3  .  Near  Elk  Creek,  fr  dwg  and 
conts : 
Providence-Wash  ....  $500 

14  .  Escondido,  dwg  &  conts  tank: 

Fireman's  Fund  ....  $952 

15  .  Fruitvale,  dwg  and  conts : 

Connecticut $500 


9  .  Fresno,  dwgs : 

North  British $500 

14  .  Grass  Valley,  dwg  &  conts: 

Thuringia $800 

Home,  N.  Y 700 

25  .  Half  Moon  Bay,  bldgs  &  mdse 

Home,  N.  Y $1,700 

1  .  Hanford,  dwg: 

Royal     $1,030 

10  .  Hay  wards,  dwg: 

Royal $5,000 

5  .  Humboldt  co.,  frdwg: 

Svea $500 

9  .  Kings  CO.,  cheese  factory: 

Northern $600 

14  .  Los  Angeles,  dwg: 

Queen    .  .  , $976 

2  .  Los  Angeles,  dwg: 

Germania $825 

Aachen  &  Munich  ....    413 

.   ,  Los  Angeles,  dwg  and  conts : 

Western $1,700 

15  .  Los  Gatos,  conts  fr  dwg: 

Liv.  &  Lon.  &  Globe     .   .  $500 
17    Lake  CO,  fr  dwg  and  conls: 
Pennsylvania $1,6.",0 

1  .  Lake  co,  dwg  : 

Royal     $1,000 

10  .  Lincoln,  dwg  and  contents: 
Hartford      .       $600 

28  .  Marysville,  flour  mill : 

Connecticut $2,500 

United  States 1,000 

Merchants  .......  1,000 

Union,  London 1,000 

Norwich  Union    ....  1.500 

British  America  ....  5,000 

American,  N.  J 1,000 

St.  Paul 1,000 

American  Central  .   .   .  1,000 

New  Zealand 2,500 

Atlas 2.500 

Queen 2.500 

Royal     5,000 

Hartford 5,000 

Total $32,500 

29  .  Modesto,  fr  bldg  and  conts  : 

American  Central   .   .   .$   500 

St.  Paul .  500 

American,  N.J.....  500 

North  British 1,000 

Phoenix,  London     .   .   .  2,000 

Mercantile 500 

Merchants 1,000 

Springfield 1,030 

Total      $7,030 

15  .  Montague,  br  bldg  and  stock 

wines : 
Hamburg-Bremen  .    .   .  $1,750 
German-American  .  .   .      519 


.  Monterey  co,  hay : 
Fireman's  Fund  .....  $800 

.  Merced,  fr  dwg  and  conts  : 
Providence- Wash' ton    .$1,000 

.  Napa  CO.,  conts  dwg: 

Manchester $   650 

JSfew  York  Underwriters  1,300 

.  Oakland,  br  bldg  and  conts  : 

Palatine $1.580 

Commercial  Union     .   .    1.780 

Thuringia 1,506 

Northwestern  National     759 

.  Rio  'Vista,  fr  stable  bldg : 
Milwaukee  Mechanics    .  $610 

.  Sanger,  mach'y  : 
Home,  N.  Y $2,500 

.  San  Jose,  dwg  and  conts  : 
Scottish  Union $584 

.  San  Jose,  dwg  and  conts : 
Connecticut $i!00 

.  San  Jose,  fruit  house  &  conts: 

Fireman's  Fund $600 

.  Santa  Clara,  fr  dwg  : 

Svea $800 

.  Santa  Clara  co.,  fr  dwg : 

Imperial     $737 

.  San  Joaquin  co.,  fr  barn  : 

Phcenix,  London  ....  $50O 
.  Stockton,  dwg: 

Transatlantic $1,250 

.  Solano  CO.,  hay  in  stack: 

Northern $1,248 

.  Sebastopol,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .  .  $643 
.  San  Luis  Obispo  CO.,  frsaloon 
and  conts : 

Liv.  &  Lon.  &  Globe  .  .  $8U0 
.  Sacramento  co. ,  dwg  &  conts : 

Ins.  Co.  North  America  .  $800 
.Santa  Cruz,  dwg  and  conts: 

Hartford $2,000 

.  San  Lorenzo,  dwg  &  conts  : 

Home,  N.  Y $1,307 

.  San  Juan,  hay: 

German-American  .  .  .  $600 
.  San  Bernardino,  dwgs; 

North  British $670 

.  Trinidad,  fr  shingle  mill : 

Svea $1,000 

American,  Pa 1,000 

Delaware     500 

Palatine 1,5U0 

.  Tulare  CO.,  frdwg,  farm  bldgs 
and  conts : 

Pennsylvania $1,685 

.  Ventura  co,  fr  bldgs  &  conts  : 

Sun     $983 

Fireman's  Fund 539 

Hartford      ........    539 
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18  .  Tohachapi,    hMg    and    eonls 
and  barns : 
Fireman's  Fund  ....  $l,0ti2 

23  .  Near  Tehachapi,   lime  l;iln: 
Union,  London $bW 

23  .  Valona,  hotel  and  contents: 

Springfield $   408 

New  Zealand     7511 

National 612 

Hartford 2,(IUU 

Fireman's  Fund   ....    l.OUO 

Total $4,7711 

26  .  Willows,  dwg  and  contents: 

Hartford 1801) 

.   .  Yola  CO,  fr  dwg  : 

JEtnn J6U() 

Losses  under  I5UU  .   .   .   .$40,628 

Total  California, S.F.ex. $163,387 

SAN   FRANCISCO. 

3  .  Printing  oltice  and  contents  : 

Phenix,  Brooklyn  .   .    .   .  $  ,t19 

German  Alliance    .    .    .       75(1 

Ins.  Co.  North   America     778 

London  &  Lancashire  .       778 

Commercial  Union    .   .       900 

Alliance 2.185 

Palatine 2,:iSii 

Home  F.  &  M 800 

State 1,000 

Traders     518 

Royal  Exchange  ....    1,037 
Netherlands 778 

California  and    Coast  Monthly  Fire 
Losses. 

San  Francisco. 

Month  1901  1900 

January $      59,200       f  17,902 

February     ....         37,902  18,922 

March 41,541  65,373 

First  quarter    .   .  $  138.643  $    102,197 

April 37,835  21,201 

May 11,441  34.635 

June 44,947  50,426 

Second  quarter    .  94.223  $    106,262 

First  six  months  .  $232,866  $208,459 

July 40,838  81, .364 

August 17,863  25,881 

September  ...  92,100  39,406 

Third  quarter   .    .      150,801        $  146,651 
California. 

Month  1901  1900 

January $    1.55,990      $  102,190 

February 123,437  128,855 

March 124,145  148,521 

First  quarter     .   .  $    403,572      $   379,566 
April 2.36,851  113,727 


Loudon 1,489 

Niagara 778 

Prussian  National     .   .  1,526 

New  Hampshire  ....  1,037 

Phoenix.  Hartford  .   .   .  518 

Germania 518 

Aachen  &  Munich    .   .   .  518 

Norwich  Union    ....  1,816 

Queen     "78 

Royal     518 

American  Central   .   .   .  519 

St.  Paul 519 

American,  N.  J 519 

Provi. -Washington    .   .  1,380 

Milwaukee  Mechanics  .  1,0.37 

Connecticut 518 

Phcenix,  London  ....  625 

Liv.  &  Lon.  &  Globe  .   .  1,296 

German-American  .   .   .  2,853 

North  British    .   .       .   .  778 

Greenwich 1,064 

Svea 1,077 

American,  Pa 778 

Agricultural 778 

Pennsylvania 1,.500 

Fire  Association    .  .   .  1. 000 

Union,  Pa 5lo 

New  Zealand     1,037 

Home,  N.  Y 542 

Girard 778 

Hartford 2,8.54 

Fireman's  Fund   ....  500 

Northern 518 

.Etna 1,815 

Total $46,664 

Insurance      May 

June 


9  .  Stock  paper : 

Sun $1,490 

.   .  Stock : 

Western $1,000 

7  .  Road  house  and  conts : 

Sun $I,.500 

Norwich  Union     ....    1,125 

Traders 750 

Western 500 

Hamburg-Bremen   .   .   .    2,375 

Northern 2,000 

IS  .  Building  and  conts: 

London  &  Lancashire  .  $   912 

Northern 1,500 

17  .  Dwelling  and  conts  : 

Commercial  Union    .   .   .  $775 

14  .  Stock : 

Thuringia $500 

22  .  Household  furni : 

Thuringia $701 

23  .  Dwelling: 

Williamsburg  City    .   .   .  $900 

12  .  Furniture : 

Law  Union  &  Crown  .   .  $1,000 

.   .  Frame  dwgs: 

.Etna $607 

Losses  under  $.500  ...  $  37.801 
Total  SanFranclsco$  92,100 
Total  California  .  .$3.55,487 
Total  Pacific  Coast  $.560,657 

Coast  losses   to  date,  1901  $:!.896.'.)75 

Coast  losses   to  date,  1900  $4,052,305 


89,195 

385,685 


147,776 
342,301 


194,514 

181,674 


1899 

15,613 

28.911 

323,7.50 


$  398,274 
10,444 
23,237 
33,775 


67,4.56 
465,7.30 
17,679 
.50,439 
8,163 


$     76,281 

1899 

$  1.59,052 
169,142 
511,801 


$    839.995 
313,9.33 


Second  quarter    .$    611,731  $  503,804 

First  six  months   .$1,015,303  $    882,370 

July     312.793  468.936 

August 218,217  181.1.55 

September  .    .   .           163,387  266.840 

Third  quarter    .    .  $    694,;;97  $    916,991 

Entire  Coast. 

January $    317.776  $    276,.520 

February 262..345  265,190 

March 287,109  387,377 

First  (luarter     .   .  $    867,330  $   8-29,08- 

April 451,946  326,303 

May      292,504  370,050 

June 479,665  653.200 

Second  quarter    .$1,224,115  $1.248,5.53 

First  six  months  .  $  2,091, .345  $2,077,640 

July 76.3,518  1,092.434 

August 481,4.55  443.864 

September  ....         560,657  438,367 

Third   quarter.   .$    1,805,6:«>  $1,974,665 


$    .590.121 

$1,430,116 

.368. 130 

2.50,468 

354,569 

$    973,175 


2.54,715 
270.969 
623.315 


$1,148,999 

363,.568 
300,274 
337,283 


$1,001,125 

$2,150,124 

496,919 

570,383 

6:M,91U 


$1,693,212 
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Utah   Utterings. 

Specials  Walter  Speyer,  W.  L.  W.  Miller, 
C.  O.  Scott,  Lucian  Knight,  Ortio  Hall,  F.  W' 
Young  and  several  others  have  visited  Salt 
Lake  during  the  past  month. 

Managers  Geo.  F.  Grant,  L.  B.  Edwards, 
T.  J.  Conroy,  H.  L.  RofE  and  Cesar  Bertheau 
have  been  recent  visitors  to  Zion.  They  all 
seemed  pleased  with  the  many  new  buildings 
in  course  of  construction  in  our  city. 

The  insurance  involved  in  the  fire  which 
partially  destroyed  the  buildings  of  the 
Street  Car  Co.,  was  on  power  house  $20,000, 
oars  $14,500,  car  house  $6,000,  materials  $1,000, 
making  a  total  of  $41,500.  These  two  fires 
are  the  most  severe  the  insurance  companies 
have  ever  experienced  in  Salt  Lake. 

Manager  Jolly  of  the  Board  resigned  about 
the  middle  of  September.  His  resignation 
was  accepted,  taking  effect  on  the  30th  of 
that  month.  Secretary  Stillman  was  here 
for  several  weeks  and  has  left  Harley  Park- 
hurst,  surveyor,  in  charge.  It  is  presumed  he 
will  later  be  appointed  manager  by  the  Exec- 
utive Committee.  Manager  Jolly  leaves  hosts 
of  friends  and  well  wishers  for  his  success  in 
the  California  field,  to  which  he  has  returned. 

The  losses  on  the  O.  S.  L.  building  and 
stocks  therein  have  all  been  adjusted  and 
paid.  The  companies  reporting  to  San  Fran- 
cisco will  contribute  about  $101,500;  the  com- 
panies reporting  East  about  $15,000,  and  the 
Home  of  Utah  about  $1,000,  being  a  total  in- 
surance on  this  building  of  $117,500.  The 
Home  of  Utah  has  on  a  dwelling  adjoining 
$3,000.  On  the  Dooly  block  there  is  board 
and  non-board  insurance  of  about  $90,000, 
the  loss  on  same  being  about  $4,000. 

HATF. 


dent  insurance  policy.     Let  there  be  no  more 
dilly-dallying.     Insure  today. — Business. 


You  will  never  meet  with  an  accident! 
How  do  you  know?  How  do  I  know?  How 
does  anybody  know?  Read  the  evening  news- 
papers from  day  to  day.  Open  your  eyes.  A 
man,  as  sober  as  yourself,  as  careful  as  your- 
self, leaves  his  home  in  the  morning,  and  in 
the  evening  his  wife  is  summoned  to  soothe 
his  last  moments.  An  accident!  Unexpected! 
Of  course,  it  was.  No  man  outside  Bedlam 
expects  an  accident  to  happen  to  himself. 
Of  course  not.  The  other  fellow— Smith, 
Jones,  Brown,  or  Robinson— may  meet  with 
an  accident !  But  you  are  such  a  careful  man  ! 
Stop  this  kind  of  argument.  It  won't  hold 
water.  Be  a  »/u(?i,  and  not  a  shuttler.  Protect 
yourself  and  your  family  by  means  of  an  acci- 


CHips. 

— Denver  is  complaining'  over  an  increase 
in  rates. 

— Uniform  blanks  were  strongly  favored 
by  the  insurance  commissioners  at  the 
Buffalo  "meet. " 

—Cashier  Donnels,  who  recently 
joined  the  Equitable  force  from  the  Home 
Life,  is  endearing-  himself  to  all  the 
agency  force,  on  account  of  his  uniform 
coui'tesy  toward  all  with  whom  he  comes 
in  contact. 

—General  Agent  Frank,  who  has  re- 
turned from  the  East,  says  the  feeling 
there  in  tire  underwriting-  circles  is  one  of 
uncertainty  and  great  uneasiness.  Fire 
losses  continue  heavy,  and  rumors  of  con- 
solidations and  changes  are  very  dis- 
quieting. 

— A  well-informed  Eastern  contem- 
porary says  the  action  of  a  company  in 
the  Middle  West  strongly  points  to  its 
reinsurance.  It  has  been  writing  more 
freely  lately  than  heretofore,  and  a  prom- 
inent official  and  stockholder  has  bought 
a  good  deal  of  additional  stock  in  the 
past  few  months.  This  is  probably  an 
Illinois  company. 

— That  fellow  Austin  may  be  of  the 
Klayer  clay  sort.  He  is  certainly  foolish 
and  spiteful.  What  manner  of  man  is  he 
who  takes  a  beating — several  beatings — 
fr'om  his  official  superioi-,  whom  he  says 
he  then  believed  and  now  believes  to  be 
dishonest — and  afterwards  is  on  excellent 
terms  with  him '?  Is  the  word  of  such 
craven  manner  of  man  worthy  of  credit"? 
Financially  irresponsible,  he  issues  a 
libelous  circular.  Contemptuous  of  the 
law,  and  careless  of  the  just  wrath  of  the 
court,  he  prints  a  rambling,  irrelevant 
and  abusive  article  on  a  pending  case. 
We  have  read  the  Austin  screed,  and  are 
able  to  draw  only  conclusions  discredit- 
able alike  to  the  defendants  Austin  and 
the  not  overly  strong  London  »S:  (ruar- 
antee  Co. 
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—Edward  Hall  of  the  iJoyal  Exchange 
is  visiting-  Portland  and  other  Nofthw(>st 
points. 

—Assistant  General  Agent  Foluek 
has  been  visiting  the  southern  part  of  the 
state. 

— The  recent  visit  of  Manager  Rutter  was 
the  first  ever  made  to  Manager  Macdonald 
by  a  home  office  representative,  though 
he  has  been  in  charge  of  the  London  & 
Lancashire's  Pacific  department  for  eleven 
years. 

— J.  Claussen.  the  supervising  director 
of  the  North  German  and  other  Hamburg 
companies,  who  recently  visited  this  Coast, 
has  retui-ned  home.  This  was  Mr.  Claus- 
sen's  third  visit.  He  says  that  San  Fran- 
cisco has  improved  wondei-fully  in  the 
past  eight  years,  since  he  was  last  here. 
For  the  Coast  generally,  and  California 
in  particular,  for  underwriting  and  for 
climate,  Mr.  Claussen  has  only  words  of 
highest  praise. 

—Notwithstanding  the  adverse  decis- 
ion of  the  courts  in  Ventura  county,  Cal., 
against  the  right  of  officials  to  insure  pub- 
lic property  in  county  mutuals,  the  school 
trustees  in  Anaheim,  Cal.,  have  insured 
in  a  fire  mutual.  There  are  two  grave 
objections  to  the  mutual;  first  and  gen- 
eral, it  is  not  likely  to  pay  the  claim,  for 
there  is  only  "a  pocket  reserve";  second 
and  legal,  a  school  district  or  other  pub- 
lic corporation  has  no  right  to  bind  itself 
to  pay  assessments  to  meet  fire  losses  in  a 
mutual. 

—Manager  Rutter  of  the  London  & 
Lancashire  Fire  Ins.  Co.  made  his  first 
visit  to  this  Coast  last  month.  He  came 
via  the  Canadian  Pacific.  Col.  Macdonald 
met  him  at  Victoria.  A  bi-ief  visit  was 
made  to  the  Yosemite.  though  the  season 
was  late  and  unfavorable.  Mr.  Rutter 
spoke  very  highly  of  the  Coast. 
He  has  been  connected  with  the  Lon- 
don &  Lancashire  for  twenty-eight  years, 
and  for  the  past  three  years  has  been  the 
general  manager.  The  annual  statements 
show  the  remarkable  success  of  his  man- 
agement. 


—The  industrial  stafi'  of  the  Pacific  Mu- 
tual, now  of  the  Metropolitan,  last  week 
presented  their  former  general  manage)', 
the  genial  T.  L.  Miller,  with  a  handsome 
diamond  ring.  The  testimonial  was  a 
most  sincere  offering,  inspired  by  the 
genuine  esteem  and  personal  regard  in 
which  Mr.  Miller  is  held  by  all  the  in- 
dustrial boys. 

— The  Nebraska  anti-compact  law  decis- 
ion of  the  United  States  court  is  far- 
reaching,  because  in  most  states  similar 
laws  are  unconstitutional  for  the  same 
reasons.  Legislators  can  not  lawfully 
make  distinctions  between  an  association 
of  underwriters  and  an  association  of 
labor  unions,  penalizing  the  one  and 
exempting  the  other. 

—Ordinance  No.  .S02.— Fire  Marshal 
To  we  favors  us  with  the  New  San  Fran- 
cisco ordinance  for  the  prevention  of  fires, 
storage  and  use  of  crude  petroleum  and 
its  products,  explosive  and  combustible 
materials;  also  ordinances  228,  273  and 
3o6,  the  execution  of  which  depends  on 
the  fire  marshal.  The  ordinances  are 
bound  and  conveniently  indexed.  Other 
cities  should  adopt  similar  ordinances. 

—Manager  Shroeixior  of  the  Aachen  & 
Munich  made  a  brief  visit  to  the  Pacific 
Coast  last  month.  He  was  met  in  the 
North  by  Manager  Bertheau.  Mr. 
Shroeder  expresses  himself  as  well  pleased 
with  the  affairs  of  the  Pacific  department 
of  the  company.  He  renewed  the  five- 
year  contract  with  Mr.  Bertheau,  and 
authorized  him  to  enter  the  Aachen  it 
Munich  in  Nevada  and  the  Hawaiian 
Islands. 

—Mutual  Reserve  Fund.— Ins.  Com. 
Dearth  of  Minnesota,  in  his  annual  re- 
port takes  "a  hard  fall"  out  of  the  Mu- 
tual Reserve  Fund.  The  association  is 
said  to  be  trying  to  place  its  business  on 
a  legal  reserve  ba^is.  Dearth  sharply 
says  of  it: 

■'If  the  scaling  of  death  claims  will 
enable  the  officei-s  to  place  its  affairs  upon 
a  solvent  basis,  they  ^Il()lll(l  In-  cuiineiitiy 
successful." 
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—Louis  Rosknthal,  of  Syz  &  Co.,  is 
visiting  P'urope. 

— There  appears  to  be  no  fire  managers 
in  the  United  Kingdom  looking  for  a  job. 

—Alfred  Allayne  Jones,  formerly  a 
general  agent  in  San  Francisco,  is  now 
living  in  Dawson.  Yukon  Teri-itory-.  He 
visited  San  Francisco  last  month,  and  left 
for  Dawson  on  October  1.  The  trip  takes 
ten  days.  Mr.  Jones  informs  us  that  two 
fire  offices  and  two  life  offices  are  writing 
business  in  Dawson.  He  represents  a  life 
office. 

— Canada. — In  the  past  two  years  the 
fire  offices  have  collected  $156,793,542 
premiums  in  Canada  and  paid  out  $109,- 
412,341  in  losses,  or  69.8  per  cent.  Last 
year's  loss  ratio  was  93.3  per  cent.  The 
companies  paid  out  about  $2,000,000  over 
premium  receipts.  But  we  have  no  doubt 
there  are  many  Canadians  who  complain 
that  rates  are  too  high. 

— ROBT.  H.  Brown,  Los  Angeles,  man- 
ager southern  California  department 
Union  Mutual  Life,  is  visiting  the  East, 
accompanied  by  Mrs.  Brown,  and  will 
not  retui-n  before  December  1.  Mr. 
Brown  will  visit  the  home  office  in  Port- 
land, Me.,  and  a  number  of  Eastern 
cities,  including  Detroit,  where  he  lived 
for  eighteen  years.  For  the  past  eighteen 
years  Manager  Brown  has  lived  in  Cali- 
fornia, and  for  seven  years  has  repre- 
sented the  Union  Mutual.  This  is  his 
first  vacation. 

— The  Honolulu  papers  are  having  lots  of 
fun  over  the  claims  filed  with  the  bubonic 
plague  fire  commission.  A  calabash  pol- 
isher pi*esented  a  claim  for  two  dozen 
koa  calabashes  twenty-seven  years  old, 
listed  at  $120.  The  committee  wondered 
what  the  bill  would  be  had  thej'  been 
fifty  years  old.  Mr.  Naakaaki  claimed 
$175  for  a  deed  neve)'  I'.ecorded.  John 
Hapa  pretended  that  he  had  lost  seven 
new  $25  suits  of  clothes  and  $150  cash. 
As  he  was  running  away  with  a  trunkful 
of  raiment  and  cash,  a  soldier  prodded 
him  with  a  bayonet;  and  John  dropped 
his  trunk  and  his  cash.     So  he  said. 


—Geo.  I.  Brooks,  agent  at  Winlock, 
Wash.,  has  a  very  neat  letter  head  and 
envelope  card. 

— H.  M.  Magill  of  Cincinnati,  formerly 
manager  for  the  Phoenix,  is  in  Pasadena, 
Cal.,  where  he  will  hereaftei-  reside. 

—Santa  Barbara  Mutual.— A  farm- 
ers mutual  is  being  organized  at  Santa 
Barbara,  Cal.,  by  some  promoter  who 
wants  a  salary. 

— Guayaquil,  Ecuador,  has  had  another 
big  fire,  destroying  eleven  blocks  in  the 
poorer  quai-ters.  The  loss  will  be  a  quar- 
ter-million, American  money. 

— The  Security  Trust  &  Life  of  New 
York,  a. growing  company  with  advanc- 
ing surplus,  is  making  a  special  offer  of 
territory  and  commission  for  its  new  com- 
bination life  and  accident  policy.  See  ad- 
vertisement on  page  3. 

—Salt  Lake  Fire. — The  Tribune  of 
Sept.  18  says:  Had  the  pumping  plant  of 
the  Diamond  Salt  company  not  been  thor- 
oughly impregnated  with  the  saline  waters 
of  the  lake  it  would  now  be  in  ashes  and 
the  expensive  machinery  would  repose  in 
four  feet  of  water.  For  twenty-four  hours 
beginning  on  Saturday  night  a  smolder- 
ing fire  gnawed  at  the  piling  and  the  lat- 
eral timbers  supporting  the  boiler.  The 
non-intlammable  character  of  the  wood 
alone  prevented  the  complete  destruction 
of  the  plant  and  made  the  loss  a  trifling- 
one.     There  is  a  suspicion  of  incendiarism. 

—  "Correspondence  promptly  recog- 
nized." "Good  agency  contracts.  Thus 
invites  the  National  Life  of  Vermont  the 
application  of  business  and  professional 
men,  as  well  as  fire  and  life  insurance 
men."  Good  territor-y  is  open.  The  Na- 
tional's policies  are  liberal  and  right  up 
to  October,  1901.  In  ten  years  the  assets 
have  gained  .161  percent.,  the  surplus  has 
gained  120  per  cent,  and  the  insurance  in 
force  has  doubled.  Applications  for  agen- 
cies should  be  sent  to  the  company  at 
Montpelier-,  Vermont,  or  to  Managers 
Stolp  &  vSon,  San  Francisco,  or  any  other 
manager  foi-  the  company. 
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— The  Metropolitan  Life  is  enteiing- 
all  the  states  in  the  Pacific  West. 

— Never  carry  a  risk  which  any  insur- 
ance company  will  carry  for  you. — Coast 
Review. 

— Missing  numbers  of  Coast  Review  will 
be  cheerfullysent  tosubscribers,  if  ordered 
immediately. 

—The  Royal  Exchange  Assurance 
recently  transferred  its  Butte,  Montana, 
agency  to  J.  H.  Fariss  &  Co. 

— Manager  Stolp  of  the  National  Life, 
last  month,  whipped  the  streams  along- 
the  southern  coast,  with  a  party  of  jolly 
fishermen. 

— John  C  Spinney,  formerly  with  the 
Penn  Mutual,  has  been  appointed  general 
agent  of  the  Equitable  for  Nevada,  with 
headquarters  at  Reno. 

— It  is  said  that  the  Traders  people  will 
soon  again  visit  San  Francisco.  Thecom- 
pany,  as  we  are  told,  has  been  restricting 
its  lines  not  a  little  in  this  field  lately. 

— The  manager  of  an  American  com- 
pany, writing  us  confidentially,  says  his 
directors  are  prepared  to  buy  or  reinsure 
any  company,  or  reinsure  its  business  in 
any  district. 

— It  costs  about  $500  to  begin  business  in 
Montana.  This,  of  course,  must  be  fig- 
ured in  the  rates,  thus  making  the  own- 
ers of  combustible  property  pay  moi-e 
than  their  due  share  of  the  taxes. 

— H.  McD.  Spencer,  manager  for  the 
Phenix  of  Brooklyn,  is  in  Chicago, 
attending  the  general  meeting  of  the 
otticials  and  representatives  of  the  com- 
pany, on  the  thirtieth  anniversary  of  the 
Chicago  fire. 

—The  National  of  Ireland,  form- 
erly with  Newhall's,  now  has  no  reinsur- 
ance contract  for  Coast  business,  if  we 
have  been  cori'ectly  informed.  It  is 
likely  that  some  time  next  year  this 
company  will  enter  California.  The 
United  States  rnanager  has  been  contem- 
plating this  step  for  some  time. 


— Take  not  counsel  of  your  fears.  In- 
sure life  and  limb  and  property,  and  chal- 
lenge fate. 

—General  Agent  Henry  K.  Field  of 

the  New  England  Mutual  has  retui'oed 
from  the  East. 

—Manager  Hicks  of  the  Phoenix  Mu- 
tual has  been  looking  over  the  southern 
California  field. 

—Lost  by  Trying  to  Save  Premiums. 
Loss  on  the  Lakeside  cheese  factory  was 
$1,500.  but  the  owners  receive  only  $600, 
as  they,  only  two  months  ago,  cut  down 
the  insurance  one-half,  to  save  premium 
money.  It  is  the  old  story  of  saving  at 
the  spigot  and  losing  at  the  bung-hole. 

—General  Agent  McLaughlin  of  the 
State  Life,  a  company  recently  entered 
here,  informs  us  that  he  has  been  very 
busy  opening  the  Pacific  department,  but 
already  has  several  men  at  work  in  the 
field,  and  has  written  a  number  of  pol- 
icies on  representative  business  men. 
bankers  and  othei-s. 

—Many  a  man.  with  groat  brain  power 
and  fine  physique,  who  started  in  life 
with  good  prospects,  has  failed  to  attain 
great  success  because  of  little  idiosyn- 
crasies, peculiarities  of  speech  or  manner: 
things  not  in  themselves  vicious  or  wrong, 
but  which  render  him  disagreeable  or 
unacceptable  to  those  who  have  dealings 
with  him. — Success. 

—To  Local  P'ire  Agents.  — It  is  a  part 
of  your  business  to  know  men  and  their 
aff'airs.  This  is  vahiable  knowledge,  and 
it  might  be  more  valuable  if  you  were  to 
apply  a  little  of  it  and  some  of  your  spare 
time  to  life  insurance. 

The  best  of  life  insurance  work  is  that 
results  are  substantial.  Not  only  substan- 
tial, but  complete.  You  don't  have  to 
worry  about  renewals.  Moreover,  the 
life  policy  secured  is  very  likely  to  bring 
you  a  little  new  fire  business  in  the 
future. 

Look  over  our  life  advertisements,  and 
write  to  some  of  the  managers  or  com- 
panies for  t(?nns  and  tcrritoi-y. 
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—General  Agent  Boardman  of  the 
.^tna  is  now  looking  as  well  as  ever. 

Why  not  sugar  cane  insurance   in  the 

Islands  as  well  as  growing  grain  insur- 
ance on  the  Coast? 

Slips  or  pages  of  articles  in  the  Coast 

Review  printed  at  low  prices.  Our  type 
forms  stand  ten  days  after  the  book  comes 
out. 

—Manager  Geo.  F.  Grant  of  the  Lon- 
don and  Northern  has  been  ti'aveling  over 
the  Pacific  field  and  greeting  many  old 
and  new  friends. 

—The  Preferred  Accident  Ins.  Co. 
is  in  the  front  rank  in  preferred  business 
in  this  field.  In  the  same  class  of  busi- 
ness the  Travelers  is  in  the  lower  rank. 
The  success  of  the  Preferred,  notably  in 
San  Francisco  and  other  large  cities,  is 
phenomenal.  The  new  annuity  policy  is 
very  attractive  to  solicitors  and  to  ••pi'e- 
ferred"  people  who  insure. 

— At  the  recent  Salt  Lake  fire  there  was 
a  heavy  explosion,  which,  it  is  said, 
placed  the  building  beyond  a  chance  of 
being  saved  by  the  firemen.  Powder,  it 
is  alleged,  had  been  stored  in  the  base- 
ment, conti-ary  to  the  law.  There  was 
plenty  of  water  and  the  engines  were 
promptly  on  hand.  The  building,  a  two 
story  brick,  was  owned  in  London.  The 
Oregon  Short  Line  was  protected  by  a 
railroad  "blanket"  policy.  It  is  said  the 
Home  of  Utah  lost  less  th.m  $1,000.  The 
High  school  building,  adjoining,  was 
badly  damaged. 


— On  the  Monument  Committee. — 
Among  the  committeemen  having  in 
charge  the  proposed  monument  in  San 
Francisco  to  the  late  President  McKinley 
are  Wm.  Greer  Harrison  of  the  Thames 
iS:  Mersey  and  ,Rolla  V.  Watt  of  the 
Royal  and  Queen. 

— The  insurance  clei-ks  of  San  Francisco, 
at  a  recent  meeting,  denounced  a  local 
yellow  journal  for  "horribly  maligning 
and  caricaturing"  the  late  President 
McKinley,  and  for  the  anarchistic  spirit 
which  that  mendacious  sheet  exhibits. 
Then  they  resolved  to  cease  patronizing 
all  places  subscribing  for  or  keeping  it. 

— Here  is  a  good  opportunity  for  rustling 
agents — life,  fire  and  accident.  It  is  a 
good,  paying  side  line,  and  a  clean  busi- 
ness. The  proposition  is  attractive  and 
the  solicitoi-  always  finds  the  latch-string 
on  the  outside.  The  Patent  Title  &  Guar- 
antee Co.  of  New  York,  as  stated  else- 
where, has  opened  a  Pacific  department 
in  San  Francisco  and  wants  live  agents  to 
represent  it.  Full  particulars  will  be 
sent  on  application  to  General  Agent 
Hodge  at  503  California  sti-eet.  The  com- 
pany will  do  business  everywhere  through- 
out the  Pacific  Western  states  and  terri- 
tories. Hundreds  of  patents  are  issued 
on  this  Coast  every  year,  and  thousands 
are  in  successful  operation.  The  contract 
covers  damages,  and  the  costs  of  infringe- 
ment suits,  and  protects  the  patentee  in 
various  ways.  As  this  is  the  only  com- 
pany of  the  kind  in  this  country,  the 
agent  will  have  no  competition. 


WANTED  !=^ 


Several  GOOD  SOLICITORS 
to  represent  the 

MASSACHUSETTS    MUTUAL    LIFE    INSURANCE    CO, 

In  Oregon  and  California. 

This  company  has  not  been  compelled  to  reduce  its  dividends  nor  increase  its 
expenses,  to  the  detriment  of  the  policyholder.  Agents  cannot  do  better 
than  to  take  an  agency  with  this  splendid  company.  References    desired. 


Write  for  full  particulars  to 


H.   G.   COLTON,   Pacific  Coast  manager, 


814  I'iiie  Street,  San  Francisco,      or  :Ji:i  Vliuinbfr  of  Coiirmerre,   Portland,  Oregon. 
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— Mana(;kh  Frank  W.  Dickson  has 
just  I'eturiied  fi'om  a  ti'i])  to  souther'ii  ( 'ali- 
fornia. 

— E.  J.  Jolly  is  in  town.  Mi'.  .lolly  has 
resigned  the  management  of  District  b' 
(Utah),  and  is  open  to  offers  for  field 
work,  in  which  he  has  had  many  j'ears" 
experience.     District  F  is  a  hot  herth. 

— ChaS.  W.  Seidel.  surveyoi-  for  the 
Sanborn  Perris  Map  Co..  is  re-mapping 
the  towns  of  Aberdeen  and  Hoquiam. 
Washington.  The  map  of  Aberdeen  will 
be  much  larger  than  the  old  one.  which 
has  not  been  corrected  since  1894. 

—Manager  Driffield  has  returned 
from  the  East,  whither  he  accompanied 
Mrs.  D«-ifiield.  He  reports  the  fire  under- 
writing situation  somewhat  improved, 
especially  as  regards  New  York:  but  the 
general  outlook,  outside  of  the  Pacific 
West,  is  tinged  with  blue. 

— Manager  Colton  of  the  Massachu- 
setts Mutual  has  several  good  openings  in 
Oregon  and  California.  The  agent  can 
show  very  attractive  dividend  and  other 
figures.  Mr.  Colton  has  some  very  success- 
ful solicitors  at  work,  and  has  some  desir- 
able territory  for  men  of  the  right  stamp. 

— The  Merchants  of  Newark  has  just 
had  tlie  best  six  months  in  the  past  fifteen 
years.  Under  the  prevailing  conditions 
in  the  Fast,  this  happy  experience  is  ex- 
ceptional indeed.  We  congratulate  the 
management.  TheMerchants  has  wealthy 
men  behind  it,  who  are  resolved  to  give 
the  com])any  the  position  to  which  its 
age  and  record  entitle  it.  (i.  W.  McNear 
is  the  general  agent,  and  Willai'd  O. 
Wayman  is  the  managei-.  in  this  field. 

— Edward  Brown,  recently  a  visitor  in 
the  Northwest,  speaks  in  flattering  terms 
of  Seattle  and  the  wonderful  growth  of 
the  city  since  a  former  visit.  The  devel- 
opment of  the  dwelling  district  is  fairly 
astounding.  There  are  no  vacant  houses. 
During  the  past  year  1.800  building  per- 
mits have  been  granted.  Orders  ai-e 
crowding  builders,  brickmakers,  etc.  The 
Coast  Review  is  always  glad  to  report  the 
growth  and  prosperity  of   any  Coast  city. 


— The  late  .lames  Munsell,  .Ir..  had  many 
admirable  traits  of  (character  and  qual- 
ities of  mind.  His  convictions  were  no- 
tably strong.  Thought  and  speech  were 
always  vigorous.  No  one  could  doubt 
his  sincerity.  A  man  of  fine  charactei" 
and  elevated  sentiments,  his  nature  was 
essentially  and  reverentially  religious.  He 
was  always  generous.  His  sympathies 
were  of  the  keen  type,  prompting  him  to 
impulsive  speech  and  action.  We  recall 
an  instance  where  a  poor  working  man 
was  seriously  injured.  On  all  sides  were 
expressions  of  sympathy.  But  this  man 
of  big  fieart,  calling  out.  "Money  is  better 
than  sympathy, ""  passed  a  hat  among  ihe 
spectators,  first  contributing  a  large  sum 
himself.  By  this  prompt  and  generous 
action,  so  characteristic  of  Mr.  Munsell, 
a  sum  of  money  was  collected  sufficient  to 
pay  hospital  charges  and  support  the 
family  of  the  victim  of  the  accident  until 
his  i-ecovery. 

.ET^A   LIFE   T^SrEA^^CE    TO. 

wants  A   MANAGER   for 

SOUTHERN   CALIFORNIA. 

Office  at  Los  Angeles. 

Will    give    a    first-class    guarantee    contract. 

/Etna    Life    Policies    Thoroughly    Modern. 

Always    wins    in    competition.      All 

forms  and  BEST   GOLD  BOND    in 

the  market.     Only  first-class 

man  need  apply. 

Chance  of  a  lif«*  time.  Conlideiitial. 

.itldrcss    E.  H.  LESTOCK  GREGORY,  AX.1U  .\ff/r. 

Pacific  Coast  Agency,  San  Francisco. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Buiidiui; 
rortland,  Oregon 

Law  of  Insurance  a  Specialty. 
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— Thk  Ti-avelei's  is  the  only  purely  stock  — We  should  prefer  some  other  company's 

life  insurance  company,  issuing  stock  pol-  indemnity.      The   Michigan    Millers  Mu- 

icies  only.  tual  is  doing  an    underground    business, 

„,        ,,  ,.      ,11         -NT  *•        1    FT  i^      ^f  and  an  undei'grounder  is  a  law  breaker. 
— The  Policyholders   National    Union  of  ^ 

Chicago — which    has    a    branch    in    Los  — J.  E.  Finnegan,  city  agent  The  Trav- 

Angeles — is    in    trouble.      The    president  elers  Ins.  Co..  was  thrown  from  his  bicycle 

and  secretary  ai-e  under  arrest  for  alleged  recently,  receiving  injuries  that  will  dis- 

swindling.     There  are  many  complaints.  able  him  for  two  or  three  weeks.     Mr.  F. 

Some  time  ago  the  Coast  Review   wrote  has  policies  in  three  accident  companies, 

down  this  concern.  weekly  indemnity  aggregating  $100. 


A  Good  Specialty 

FOR   LIVE  INSURANCE  SOLICITORS 
AND  ACEI^TS. 

lirliahk'  JiepnsrDtdtircf;  Wunlfd  in  all  the  Leading  Citiefi  and  Ihirns  of  llie  Padfic  Coast. 


Patents,  Copyrights  and  Trade=/Vlarks  Protected 
Against  Infringement. 


special  Contracts  for  Patents  Already  Infringed.       Manufacturers,  Sellers 
and  Users  of  Patented  Articles  Defended  Against  Claims. 


Patent  Title  &  Guarantee  Co.,  inc. 

GaDital,  $500,000    Available  Resources,  $975,000 
S.  C.  HODGE,  503  California  St., 

Pacijk  CoaxI  Gcn'l  Age-nt  -  San  Fninrixco.  ('<d. 


^TNA  LIFE  INSURANCE  COMPANY 

OF    HARTFORD,    CONN. 

LIFE,  ENDOWMENT,  ACCIDENT 
and    HEALTH    INSURANCE.  ^  .* 

77//S  is  lilt  VoinpctiHj  that  saves  the  Polic»/hokl(:r  several    FULL  YEAR'S  PREMIUMS  on  a  20   Payment 
Life  or  a  20  Year  Endowment  Policy.  ALWAYS  WINS   IN   COMPETITION. 

j;-^   (i(KH>  rosTHArrs  nm   <.oo/>  .t<ih:\TS 

E.  H.  LESTOCK  GREGORY,  Ass't  Mgr.  JNO.  H.  STEVENS, 

Pacific  Coast  Agency,  S.  /•'..  Cat.  i,,ii'!  A,/! .  Acriilmt  /A/y/, 
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Our  IHrectory  of  I'aeific  CoasI 
Field  Men. 

Attached  Field  Men. 
Aachen  <Je  Munich  and  Ilanorfr. 
\V  A  Bonvnge,  Los  Augelf!> 
Will  15  Sireeter,  Portland,  Oregoh 
Krank  W  Hally,  San  Francisco 

^Stna. 
Kd  C  Morrison,  San  B'rancisco 
Louis  Mel,  San  Francisco 
W  L  Gazzaui,  Seattle,  Wash. 
J  A  Murphy,  Seattle 
Atlas. 
K  U  Tliompson.  Sau  Francisco 
W  W  Cleveland,  ban  Francisco 
C  E  Schlingbeyde,  l-'ortland 
William  Manning,  San  Francisco 

JJacjgs  li;  Stovel. 
C  W  Smith,  sail  Francisco 
H  C  Klrkpatrick,  San  Francisco 
British  America  and  Western. 
\V   L  W  Miller,  Denver.  Colorado 
II  ,1   Schaefler,  Seattle,  ^Va^ll. 
i:  II  Magill,  Oakland,  Caliloiiiia 
W  li  Westlake,  San  Francisco 
E  L  IJeeil    Los  Angeles,  Cal. 
Edw.  Brown  <k  Hons. 
Win  II  Hill,  San  Francisco 
W   H  Gilfl)ons,  Denver,  Colo. 
N   U  Whitley,  Seattle,  Washington 
Chas  Van  Valkenburg,  Los  Angeles 
I"  H  Seaion.  Butte,  Mont. 
W  P  Porep,  Santa  Kosa 
John  H  Liurgard,  Portland 

Butler  d-  Hewitt  Agency. 
II  Gallegos,  Jr,  San  Francisco 
B  B  Broomell,  Tacoma 

Conti7iental. 
D  W  Graves,  San  Francisco 
R  li  Roper,  San  Francisco 
W  A  Williams,  Portland,   Oregon 
F  H  Uhoads,  Denver,  Colorado 
F  P  Wilson,  Los  Angeles 
Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Keed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Uhas.  Vhristensen. 
James  C  Cunningham,  Spokane 
Wni  F  Zwick,  Seattle 
Herhert  L  Cornish,  Los  Angeles 
li  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Cru.\,  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
J  O  Parrish.  Denver 
A  K  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 
Louis  Loupe,  San  Jose 

Fireman's  Fund. 
It  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland,  Oregon 
K  P  Fabj,  Sherlock  Blk.,  Port.,  Or 
G  II  Mendell,  Jr.,  Salt  Lake 
L  M  Seaton,  Los  Angeles 
John  S  French,  San  Francisco 
II  P  Bianchard.  San  Francisco 
Fire  Association,  Philadelphia. 
W  W  Alverson,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Orego 

Gerniania. 
Chas  H  J  Bliss,  San  Francisco 

Oidte  <(-  Frank. 
Leslie  Bates,  San  Francisco 
C  D  Gabrielson,  Salem,  Or. 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 


Uuinb  ury-  B  reinen . 
Harry  C  Boyd,  sail  Francisco 

Home  F.  .f-  .1/. 
E  E  Eitel.  San  Francisco 
It  P  Fabj,  Portiand,  Oregon 
A  W  Whitmer,  Portland.  Oregon 
F  G  White,  Denver.  Colorado 
Chas  C  Echlin,  San  Francisco 
C  I*  Lvndall.  Los  Angeles 
G  H  Mendell,  Jr 
J   V  Spear.^.  Dallas,  Texas 

Home,  New  York. 
Harry  L  Kort.  San  Francisco 
A  t;  Itidling,  San  Francisco 
Junius  Voung,  Salt  Lake  City 
.)  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  Sun  Francisco 

Ifnperial  and  Lion. 
Amos  F  Sewell,  Dallas,  Tex. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland.  Oregon 
A   \V    Thornton.  Seattle 
Maj  W  H  Bonsall,  l.os  Angeles 
,1   M   Mendell.  San  Francisco 

Ins.  Co.  of  North  America. 
J   K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle.  Washington 
Liverpool  ct  London  d:  Globe. 
Edw  G  Sprovvl.  Tacoma,  Wa^h. 
It  G  Brush,  San  Franci>co 
John  W  Gunn,  Portland.  Oregon 
Fred  L  Haven,  San  Franci>co 
Theo  Summerland,  Los  Angeles 

London  <6  Lancashire. 
\V  B  Hopkins,  San  FraiK^isco 
Burns  Macdonald,  Salt  Lake 
Sam  B  Stoy,  Cham.  Com..  Port..  Or. 
J  P  Yates,  Los  Angeles 
A  B  Vogel,  San  Francisco 
F  G  Smith,  Sacramento 

London  and  Northern. 
Frank  L  Hunter,  San  Francisco 
F  C  H   Itobins,  San  Francisco 
James  H  Vint,  San  Francisco 

Willard  0.   Wuyman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
C  A  Mead.  Los  Angeles 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 

C.  F.  Mulhns. 
A  T  Von  Etlinger,  Portland.  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Thomas  J  Duffy,  San  F"ranclsco 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  Los  Angeles 
F  J  H  Manning,  Spokane 
Henry  C  Kodgers.  San  Francisco 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters,  San  Francisco 
John  C  Dornin.  Tacoma.  Wash, 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver.  Colo. 

Niagara. 
Geo  H  Batchelder.  Denver.  Colo. 
Walter  J  Wilson.  San  Frantiseo 
W  H  Raymond.  Portland,  Oregon 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr..  San  Francisco 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Nen'   York  Underwriters. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Ang<'les 
F  M  Branch,  Portland.  Oregon 

Neir  Zealand. 
0  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  German. 
J  H  Ankele,  Sun  Francisco 


•   Norwich  Union. 
J  L  Fuller,  San  Francisco 
It  11  Delafield,  San  Francisco 
F  C  Stamford,  San  Francisco 
A   W  Giesy,  Salem.  Oregon 
.1   M   Wcstwood,  S[.ringvllle.  Itah 

Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deerliig,  San   Francisco 
Volney  Howard,  San  Francisco 
S  P  Mesick    San  Francisco 

Philadelphia  Underwriters 
W   W  Alverson,  San  Francisco 
F  M   Avery,  Denver,  Colorado 
F  ,1  Alex  Mayer,  Portland,  Oregon 

Phrnij',  lirooklyn. 
Dixwell  Davenport,    San    Francisco 
I,   \V    Ha/.en,  Los  Angeles 

I'russian  National. 
.lohn  A   I'rinsen,  San   Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
Charles  A  Layng 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  R  Urmston,  Los  Angeles 
H  It  Burke,  Portland.  Oregon 
J  O  Tlmmas,  Portland,  Oregon 
.1  H  Wnlden,  Jr..  San  Francisco 

Royal  Exchange  Assurance. 

.lohn  J  Clayton,  San  Francisco 
It  M  Thompson,  Los  Angeles 
H  C  Ramsay,  Denver 
John  Andrew,  Portland 

Scottish  Union  d  National. 
Fred  R  Stover,  Los  Angeles 
Harry  L  Luke.  Denver 
•lohn  E  Cosgrove,  San  Francisco 

Sun  Insurance  Office. 
Thos  H  Williams,  Portland 
W  W  HoaghuKi,  Walla  Wnlla 

Thuringia. 
R  B  Friend,  San  Francisco 
L    F  Lamping,   Seattle,  Washington 

Transatlantic. 
Tom  R  Roberts,  Seattle 
H  W  Fores,  San  Francisco 
F  W  Voting,  Denver 

(ho.  IL   Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gllroy,  San  Francisco 
F  W  Bliimberg.  San  Francisco 
Harry  Benner.  San  Francisco 
Chas  It   riinmpsoii.  Portland,  Or. 
S   W   Krocscn.  Stockton 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Luclan  W  Knight,  Salt  Lake 

Union  Assurance. 
Harry  II  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 
Paul   C   Bates,  Portland 


Unattached  Field  Men. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
William  L  Chalmers,  Portland,  Or. 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
H  It  Hanna,  Los  Angeles 
It  Loekev.  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
Calvert  Meade,  San  Francisco 
It  H  Naiiiilon.  San  Francisco 
B  I)  Snialley.  Seattle,  Washington 
D  A  Spencer.  San  Francisco 
Adolph  Weiizelliurger    Sun  Fran'cc 
II  M  Grant,  Portlaml,  Oregon 
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f      1 T  T  H      H        Vl    Iipsurance  Corrppcing 

\^^    V^     J—-/  J— ^  -L    ^  Of  America,  N.  Y. 

'*^Assets,  $4,751,381.00 

Surplus,        =        =      2,349,203.00 

E.  F.  BEDDALL,  President  GEO.  W-   BURG    ELL,   Vice-Presiden 

N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.   FOGARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

"WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS,  $    53,546,9  17   00 

SURPLUS   (Net)  15.196,543  33 

LOSSES   PAID,  OVER  13  1,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  Sub-Manager, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO, 


The    Coast   Re\)}evi> 


PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  ":;i":r 

ESTABLISHED  1853. 

Assets,         -        $2,0  19,566.75  Losses  Paid,        -        $10,932,847.60 


Q^np         "P  A  T  TT  F.  &  M,  Insurance  Company 

»3    1    ♦       I     iWJl^  of  Si.  Paul  Minn. 

ESTABLISHED  1865 

Assets,        -        $2,606,392.12  Losses  Paid,        -        $17,649,647.08 


LLOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California,   Oregon,    IVashifigton,  Idaho,   Utah,  Nevada  and  Arizona. 


CHARLES  CHRISTENSEN,  Hanager 

Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash. 

B.   GOODWIN,  Ass't   Manager  w.  f.  zwick.  Seattle,  Wash. 

:  R.  DE  LAPPE,  San  Francisco,  Car. 

OFFICE:   220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH, Los  Angeles,  Cal. 


AMERICAN  '"""""^T2.,.y. 

ESTABLISHED  1846 

Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  " " " :;;::::  ""^^"^ 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,   Oregon,    Washington,  Idaho,   Utah,  Nevada  and  .Irizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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FIRE  MfVRlNE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast   Branch,   Alliance   Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -      $3,788,991.85 

All  Losses   on   the   Pacific    Coast  Promptly  Palo  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  '^^"™" 


Company 

OF     LONDON.     ENGLAND 

9 Established  1824. 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901.  United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland    .  .    .        $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 
Cash  Capital  Paid  up 2,750,000,00     N.  Y.  City  Bonds 324,000.00 

^       j^    <    A  ^.  o.o^o^.^      Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782,42     -,„.      „  a      ^  /no/ic^f 

Miscellaneous  Assets 42,o6o.71 

Surplus  to  Policyholders 5,370,867.64:  Total $871,662.94 


All  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco, 

C.  F.  MULL1N5,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 
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QONNECTICUT 

Fire  Insurance  Company  of  Hartford 


....ESTABLISHED  1850.... 

Cash  Capital, $1,000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         .         .  2,092,66 1. Ot 

BENJAMIN  J.  SMITH,  Manager... 

^ 4//  CaCifornia  Street,  San  Francisco 


J\\oyal  L^xchaiinig'ei^^ssiuirainice 


OF    LOMDOM,    ENGLAND. 
Established  by  Royal  Charter  1720 


Cash  Capital.    -  $3,446,099.45.     Surplus  to  Policyholders.    -   $8,930,431.41 
Total  Assets.      -     $24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000.00 

Head  Office  United  States,  100  William  St.,  New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD   HALL,  Associate  Manager. 
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GENERAL  NOTES. 

The  amount  of  railway  capital  out- 
standing June  30,  1900,  was  $11,491,034,- 
960.  This  amount  assigned  to  a  mileage 
basis  represents  a  capitalization  of  $61,490 
per  mile  of  line.  Of  this  amount  $5,845. - 
579,593  existed  in  the  form  of  stock,  of 
which  $4,522,291,838  was  common  stock 
and  $1,323,287,755  preferred  stock.  The 
amount  which  existed  in  the  form  of 
funded  debt  was  $5,645,455,367.  This 
amount  was  classified  as  mortgage  bonds, 
$4,900,626,823;  miscellaneous  obligations, 
$464,983,341;  income  bonds,  $219,536,883; 
and  equipment  trust  obligations,  $60,308,- 
320.  The  amount  of  current  liabilities 
not  included  in  the  foregoing  capital 
statement  was  $594,787,870,  or  $3,183  per 
mile  of  line. 

The  amount  of  capital  stock  paying  no 
dividend  was  $3,176,609,698,  or  54.34  per 
cent,  of  the  total  amount  outstanding 
The  amount  of  funded  debt,  excluding 
equipment  trust  obligations,  which  paid 
no  interest,  was  $378,937. 806.  Of  the  stock 
paying  dividends,  10.18  per  cent,  of  the 
total  amount  outstanding   paid  from  1  to 

4  per  cent.,  14.56  per  cent,  paid  from  4  to 

5  per  cent.,  6.93  per    cent,  paid  from  5  to 

6  per  cent.,  4.29  per  cent,  paid  from  6  to 

7  per  cent.,  and  6.40  per  cent,  paid  from 
7  to  8  per  cent.  The  amount  of  dividends 
declared  during  the  year  was  $139,597,- 
972,  which  would  be  produced  by  an  av- 
erage rate  of  5.23  per  cent,  on  the  stock 
on  which  some  dividend  was  declared. 
The  amount  of  mortgage  bonds  paying- 
no  interest  was  $266,874,623,  or  5.44  per 
cent.;  of  miscellaneous  obligations  $16,- 
779,175,  or  3.(51  per  cent.;  of  income  bonds 
$95,284,008,  or  43.40  per  cent. 

Will  Good  Times  Continue  ?— It  has 
been  thought  in  many  quarters  that  the 
extraordinary  period  of  trust-forming, 
company-promoting,  and  general  business 
expansion  through  which  we  have  been 
passing  for  several  years  must  end  in  a 
crash  of  proportions  suited  to  the  unprec- 
edented magnitude  of  the  new  financial 
and  industrial  operations.  This,  of  course, 
does  not  necessarily  follow.  As  we  have 
remarked  in  previous  discussions  of  the 
business  outlook,  the  amalgamation  of 
capital  and  industry  may  prove  to  give 
greater  steadiness  to  the  general  move- 
ment of  business.  There  must,  of  course, 
be  local  speculative  collapses,  as,  for  ex- 
ample, in  the  oil-land  craze  of  the  South- 
west, and  in  the  premature  overdevelop- 
ment of  some  forms  of  industry.  Thus, 
although  the  progress  in  the  manufacture 
of  various  kinds  of  self-propelling  vehicles 


has  been  amazing,  and  their  use  is  becom- 
ing quite  common,  it  is  possible  that  the 
further  march  of  invention  may  prove 
disastrous  to  a  portion  of  the  large  aggre- 
gate of  capital  that  has  already  gone  into 
automobile  manufacture.  It  may  be  well 
at  this  point  to  call  attention  to  a  very 
valuable  illustrated  article  that/  we  pre- 
sent in  this  number  on  the  making  of 
automobiles  in  the  United  States.  Gen- 
erally speaking,  the  business  of  the  coun- 
try seems  to  be  upon  a  firm  basis,  and  the 
continuance  of  such  industrial  activity  as 
may  aflford  employment  to  all  able-bodied 
workers  seems  to  be  fairly  assured. — Re- 
view of  Reviews. 

OIL    SWINDLERS. 

California  is  full  of  swindling  operators 
in  oil  stock.  They  have  no  oil  wells  and 
don't  want  any.  To  discover  oil  is  the 
last  thing  to  be  desired,  for  that  would 
necessitate  spending  some  of  the  stock 
receipts  on  somebody  besides  themselves. 

Small  fortunes  have  been  made  out  of 
the  dupes  of  these  swindlers.  As  soon  as 
one  "company"  scheme  is  exhausted, 
another  is  created  with  printers'  ink,  and 
enticing  promises  are  offered  under  a  new 
name.  Land  in  the  so-called  oil  region — 
anywhere  in  California — is  bonded  for  a 
small  sum,  and  stock  is  sold.  Sometimes 
the  land,  if  cheap  enough,  is  actually 
purchased. 

Perhaps  it  is  near  a  producing  district 
— near,  though  on  top  of  a  mountain. 
Any  old  sand-heap  or  rock-pile  is  good 
enough  for  a  "paying"  investment — that 
is,  paying  for  the  oil-stock  shovers. 

It  is  all  "queer."  The  pity  of  it  is  that 
there  is  no  legal  protection  for  the  inno- 
cents, nor  for  the  legitimate  oil  men. 

The  press,  the  merchants,  the  lawyers 
and  i-eal  estate  and  insurance  men.  should 
use  their  influence  in  stemming  this  flood  of 
foolish  speculation  in  worthless  oil  stock. 

Closely  scan  your  policies,  and  see  if 
every  article  specified  is  covered.  Insur- 
ance companies  cannot  be  held  account- 
able for  losses  which  they  have  not  speci- 
fied and  agreed  to  make  good.  No  man 
should  accept  an  insurance  policy  which 
he  has  not  read  over  carefully,  and  has 
assured  himself  that  all  its  provisions  are 
satisfactory,  and  no  man  should  allow  his 
insurance  to  lapse  for  a  day,  as  a  con- 
flagration may  come  at  any  moment,  and 
in  an  hour  sweep  his  property  away.  We 
know  of  a  case  which  recently  occui-red, 
in  which  the  man's  policy  had  expired 
only  an  hour  before  the  breakout  of  a  fii"e, 
which  converted  his  property  into  smoke 
and  ashes,  and  resulted  in  a  total  loss  to 
him. — Nelson  Economist. 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


^S^^^^^^^^^^^  I      Of  A'-"^  LA  Chapelle,  Germany 


Estalilisheil  ISHr, 


CAPITAL $2,250,000.00 

TOTAL   ASSETS  7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


ORGANIZED    lSr,2  • 


— ^  OK    NEIW    YORK 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
1J00,000,00 


«• 


CESAR  BERTHEAU,  Miinao-er 


423  California  Street,  San  Francisco 
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YELLOW    JOURNALISM. 

"Any  one  killed  in  that  fire  down  at  the  Old 
Maids'  Home?"  asked  the  Great  Editor  of  the 
Assistant. 

"Naw,  nothin'  but  nine  cats,"  said  the  As- 
sistant, who  was  not  alive  to  the  possibilities 
of  yellow  journalism. 

"Great  Scott,  man,"  yelled  the  Great  Ed- 
itor. "Rush  an  extra  on  the  streets  and  run 
a  red  ink  headline  clear  across  the  front  page, 
saying:  'Eighty-one  Lives  Lost!'" — Balti- 
more American. 

A    MENACE   TO   THE    STATE. 

Shepherds  of  people  had  need  to  know  the 
calendars  of  tempests  in  state,  which  are 
commonly  greatest  when  things  grow  to 
equality;  as  natural  tempests  are  greatest 
about  the  equinoctia,  and  as  there  are  certain 
hollow  blasts  of  wind  and  secret  swellings  of 
seas  before  a  tempest,  so  are  there  in  states. 
Libels  and  licentious  discourses  against  the 
state,  when  they  are  frequent  and  open,  and 
in  like  sort  false  news,  often  running  up  and 
down,  to  the  disadvantage  of   the  state,  and 


hastily  embraced,  are  amongst  the  signs  of 
troubles. — Francis  Bacon,  "On  Sedition." 


Circulation. — Nothing  can  be  falser  than 
the  reports  of  newspaper  circulation  as 
printed  in  newspaper  directories.  We  have 
had  many  years'  observation  of  this  matter, 
and  our  knowledge  of  the  actual  circulation  of 
many  dailies  and  weeklies  justifies  the 
sweeping  charge  that  nine-tenths  of  the  cir- 
culation claims  are  deliberate  lies.  We  bar 
no  newspaper  directory.  As  a  rule,  with 
perhaps  no  exception,  in  insurance  journalism 
the  publication  claiming  the  larger  circulation 
is  worthless  and  has  only  a  nominal  list  of 
subscribers.  We  recall  one  monthly  which 
was  credited  with  3,000  circulation  had  less 
than  200— all  deadhead  except  a  few  general 
agencies.  Of  course  nobody  of  importance 
ever  sees  and  credits  these  newspaper  direc- 
tories, which  are  grafts  published  for  adver- 
tising purposes.  Knowing  that  the  circula- 
tion reports  are  as  a  rule  false  we  have  never 
made  any  report  to  any  of  these  alleged  direc- 
tories. 


MANAGERS 

A-XXTL^fiocir^   Iinsvir^x-ioe'    Oo«    Of  JiOytnn. 
I>citoln.ess   InstJ-B.-^iTLoe-    Co.    Of  Poucjhkccpsk,  X.    Y. 
i^Ve-wr  "^^oi'l-s:    r^ix-e  Instil- £ino^    Oo,    Of   Xar    Yoi-l. 
XJiO-it^cl.   F^ire-tTci^i^-'s    Iin»txr£ii:i.o^    Co.    Of   Fltiladelpliia. 


411  California  Street 


TELEPHONE  MAIN  548 


SAN  FRANCISCO 


TELEPHONE   CLAY   321. 

I 


-ESTABLISHED    1879. 


IRElNSURAlilCr 


439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL. 


The   Coast   ReVievO 


OF    NEW    YORK 

want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men. 

flddress 

W.  B.  LANE,   2nd  Vice-President 

66     Broadway,    N.   Y.   CITY. 

Every  concecvabte  form  of  Life  'Policies 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco, 


Ne%v  York  Underwriters 


A^gGii  cy 


OF    |MEW    YOI^K. 


^ 


Organized  in    1864. 


$11,119,255.00 

Assets ! 


$4,772,759.00 

Surplus  to  Policyholders ! 


MANN  Sr  WILSON, 


Managers  Pacific  Department, 


N.   E.    cor.    California   and  Sansome   Sts., 
SAN    FRANCISCO. 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $1 1,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  COo,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         -        _  San  Francisco^  Cal. 

The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  7.W.J. 

Capital.       -       $1,250,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  91 

Cash  on  hand  and  in  banks 280,2  15    I  O 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  00$3  581  824  62 

LIABILITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  94  1  ,843   73 

Capital  Paid   Up 3  12,500  00 

All  other  Liabilities 806,  196  Ol    g  06O  539   74 

Cash  and  Capital  Surplus $f ,458^284  88 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts. for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The   Whole   Resources  of  the}  Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  le  CO.,  managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS ^70J2S,67S  00 

Authorized   Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {  Fire  only  )    over 7,500,000  OO 

Pacific   Department,    2t2    Pine    Street,  :  :  :  San   Francisco 

TOM    C.    GRANT. 

Qeneral  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


Insurance  Company 

of  Germany. 

rKAINlvrUKI  Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT   AMERICAN   .  ^ 

^  V  -v  Insurance  Co. 

of  New  York. 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  vSteam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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AMERICAN  CAPITAL  ONLY  !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281.00 
4,367,711.00 


Phoenix  Insurance  Co. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,583,494.00 
1,242,549.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$9,691,517.00 


Net  Surplus, 


$4,608,495.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,367,026.00         Net  Surplus, 


$1,003,255.00 


CEO.  H.  TYSON,  General  Agent. 

HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  =  =  =  =  =  =  =  =  SAN  FRANCISCO 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


Beinkors  JL/ifo  J±&&ocintion. 

OKB     MOINEIB,    IOWA. 

Organized  July  1,  1879 

TWENTY-SECOND    ANNUAL    STATEMENT 

Fur  the  year  191)0.     Puhlished  Jan.  /,  UMil. 


Total  Assets $       4,024,267.04 

In  State  Insurance  Department  .   .   .         3.233,901.71 

Insurance  In  Force     143,256,000.00 

Insurance  in  Force  in  California      .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .  .   .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins..  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WINK,  State  Agent, 


14  McAllister  street. 


SAX  FRANCISCO. 


w 


PHOENIX  MUTUAL 


I     ICTC     INSURANCE 
L-lru.    COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 


Manager     Pacific   Department, 
Claus  Spreckels  (Call)    Buildincj,   San  Kranoisoo. 

Two    NEW   CONTRACTS    Just   Issued.        The   Easiest    on    the    Market   to    Sell. 
SMALL  RATES!      BIG  ADVANTAGES.'     Agents  should  not  fail  to  call  and  Investigate- 


Hunters  who  are  non-i-esidents  must 
pay  licenses  in  Montana.     Under  the  con- 
stitution, soldiers,  thoug-h  stationed  in  the 
state  for  years,  cannot  he  residents. 
« 

Once,  two  gentlemen  attended  a  tem- 
perance meeting,  and,  on  returning  home 
hy  a  dark  and  narrow  lane,  were  thrown 
out  of  their  conveyance.  The  incident 
was  reported  in  the  local  paper,  and  the 
account  closed  with  the  woi-ds:  '"Fortu- 
nately both  men  were  sober."  The  editor 
received  an  angry  letter  from  one  of  the 
gentlemen  concerned,  with  a  request  for 
an  apology.  He  was  equal  to  the  occa- 
sion.     "In  our  account  of  the  unfortunate 

accident   to   Messrs. , "    wrote    the 

editor,  "we  stated  that  fortunately  both 
men  were  sober.  It  ay)pears  this  state- 
ment has  given  great  offense.  We  there- 
fore beg  to  withdraw  it." 


WANTED! 
F^eliable  Agents 

Of  ijood  reputation, 
With  or  without  experience. 
References. 

MftSSftGHUSETTS    MUTUAL    LIFE 
INS.    GO. 


•,>H  I'lNK  Stkkkt,  San  I-'uamiscu. 
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State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 $3,B*e,soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

1896 $73859^500  -  pany  are   secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $1  7,049,000 

iggg                                    $22    208    470  Paid  the  largest    average  dividends  to  policy- 

.^^^^                           ^ '_'  holders  of  any  company  in  the  United  States  in 

1900 $28,339,877     isggandim 

$164.00   of  cAssets  for   every  $tOO,00   of  Liabilities, 

F.  Mclaughlin,  cen'i  Agent.      ^^^sA^N^Salca""' 


(Agents  Wanted. 

The  advertisoiients  in  this  journal  are 
an  invitation  to  apply  for  an  agency,  or  to 
ask  the  editor  for  any  further  informatioti 
about  the  company.  Applications  should  be 
made  to  the  agent,  tnanager,  or  conipa?iy 
direct. 

Write,  "If  you  have  no  ageticy  here,  or  if 
you  contemplate  a  change  of  agency  here,'" 
etc. 

Nobody  will  be  displeased  if  you  mention 
the  Coast  Review. 

Do  you  control  any  business  f  Are  you 
confident  that  you  can  write  business? 
Then  apply  for  an  ageticy.  Insurance  is 
an  honorable  calling,  and  it  pays  as  zvell  as 
the  average.  You  may  do  exceedinglyivell, 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


To  Life  Men 


4-page  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of    120  Coast  assessment  associations 

that  have  passed  away. 

For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


New  Zealand.  —  Including  43,000 
Maoris,  the  population  of  New  Zealand  is 
816,000,  or  half  that  of  California. 

Ireland's  population  continues  to  de- 
crease. It  is  now  less  than  Scotland's. 
The  better  opportunities  for  employment 
in  England,  America  and  Australia  will  ■ 
doubtless  keep  Ireland's  population  at  a 
standstill  for  many  years. 

What  he  wanted:  "Yes,"  said  the 
labor  leader,  "I  can  see  now  that  we  made 
a  mistake,  but  I  can't  very  well  own  up 
to  it."  "Why  not?"  asked  theemployer. 
'  'I  would  lose  prestige.  Don 't  you  suppose 
you  could  make  some  trifling  little  con- 
cession that  would  enable  me  to  surrender 
gracefully  without  jeopardizing  my  official 
position?" 


Cash  Capital,  1250,000.00  Assets,     •     $1,223,810. 52 

Surplus.  455,361.52  Claims  paid,    5,579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    .Solicitors  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Buildincf.  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt.,  Mills  31dg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore. ; 
F.  M.  Guion,  Dist.  Agt.,  Seattle,  Wash.;  J.  E.  Fos- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conger, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 
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CASUALTY 


UM  I  O  M      AND  SURETY     ^^'^  ^^P'*"''    "    *     250,000  oo 
I   >l    I   \^   I   N  nnMPANY  Losses  Paid,  over  $2,500,000  OO 


COMPANY 

OF  ST.    LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  ••  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department; 

n    /-    oLJARiio.oM    o*    ^>,  "T-  M.   MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  ^ 

If'IREMAyS    FUND    JiLDO,    SAN    FRANCISCO. 


B@°-  ESTABLISHED    IN    1845. 

PR USSIAN  NATIONA L 

INSUBANCE   COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  Ji  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St..  Chicago. 
THEO.  W.  LETTON,  GenM  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAllA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 


HAROLD  HERRICK,   President  GEO.   C.  HOWE,   Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.  F.  G.  WEY,  Ass't  Secretary 


WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

I.  S.  BLACKWELDEE,  Manager  W.  L.  STEELE.  As.sV  Manager 

WALTER  H.  RAYMOND,  General  Agt.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

21(>    Sanso/ne    Stra<?t,  .  Sun    i'rji/iei.'-jfo. 

W.  LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street.  S.  F. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1901  : 

Assets $J,037,7J5,39 

Liabilities 412,571.45 

Surplus  Funds  for  Policyholders $625,143.95 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities  $325,143.95 

HOME  OFFICE:     409  California  Street,   SAN  FRANCISCO 


WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Pres., 

FRANKLIN  BANGS,  Ass't  Secy. 


STEPHEN  D.  IVES,  Secy., 
GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  i  Germania  Fire 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 

AMZI    DODD, 


President 


ASSETS  (Market  Values),  Jan.  1,  1901  .   .   .  $74  311,4G8  25 
LIABILITIES,  N., J.  and  N.  Y.  Standiud  .   .    68,186.1(13  34 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Insurance 
Company 


OF     NEW     YORK 


ORGANIZED    IN    1869 


/ft 


-©&§-:&§•:& 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.    H.    BREEDING,   Manager 

Offices  in   Safe  Deposit  Building,  San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 


Insurance    Company 

Of  Hamburg.  Germany 


^2,342,855.00 

1,250,000.00 

655,344.00 

310,071.00 

H.  DflNKLR,  ftss't  Manaaer. 


Pacific   Ih'imrtmcnt  : 
213  Sansome  Street.  :  :  San   Francisco. 
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New  England  Mutual^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSO^ON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary.    - 

ALFRED  D.  FOSTER V^ice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1901 $30,924,972 

LIABILITIES 27,881,474 

SURPLUS • $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws,of  Massachusetts, 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtchu-ivr/  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  (Vicrfasrjii/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Othce,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL 


rc^rl^.      FIRE!  MARINE 


NEW  ZEALAND 

lesMrainice   Compaey 


Of  Auckland,   N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801   00 

Assets  in  United  States, ^pz  ■:>a'i  n.^ 

Surplus  to  Policyholders,      ....     1,978,930  00 

S@"  Has  been  underwriting  on  the  Pacific  Coast  over  25  vears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,        :       San  Francisco. 
W.  P.  THOMAS,  Manager. 
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A    LEADING    AMERICAN    COMPANY 


1901 


JAS.  NICHOLS,  President 

B.  R.  STILLMAN,  V.-F.  and  Sec. 


NATIONAL  ^ 


Fire  Insurance  Company 

Of  HARTFORD 


Capltaly 

ASSETS, 


One  million  Dollars 

$4,9  21  ,789.34 


CAPITAL 


ASSETS 


INCOME 


GEO.  D.  DORNIN, 

Manager 


Comparative  Progress. |874     ....  .$500,000      $943,353     $452,652 

1884 1,000,000  1,770,303  546,524 

Twenty  Years 1894 1,000,000      3,597.531      2,430,925 

1900 1.000,000  4,921,789  2,932,476 

PACIFIC  department: 
S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 

GEO.  W.  DORNIN. 

Ass't  Manager 


SPRINGFIELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


pacific   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin, 


Manager 


Geo.  W.  Dornin, 

Ass't  Manager 
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The  Connecticut  jVIutual 

LIFE  INSURANCE  COMPANY 

11846 — 19011 

WHERE    THE    CONNECTICUT   MUTUAL    STANDS. 

During  all  the  long  struggle  out  of  which  thi.s  situation  has  developed,  and  amid  the 
many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur- 
ance, the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful. 

It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent 
on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.  Those  dependents  we 
assume  to  protect  by  our  contract,  at  his  personal  cost;  our  duty  to  them  is  to  make  that 
protection  as  large,  as  secure,  and  as  certainly  available  to  them  as  possiljle;  our  duty  to 
him  is  to  make  its  cost  to  him  as  small  as  possible. 


Jacob  J^.  Greene,  President. 
John  M.  Taylor,  Vice-Pres't 


Herbert   H.  White,  Sec'y 
Daniel  H.  Wells,  Actuary. 


A..    I^.    I*.   iIA.I«J^OIV,  I3istriot  «^vii3»t 

Pacific  Coast  Agencies 


Mills  Building,  San  Prancisco. 


Reprints. 


ARTICLES,     TABLES, 
335@???^?@®5  Etc. 

'^  appearing  in  the  Coast   Re- 

view   will    be    reprinted    at 

A  VERY  REASONABLE  RATE,  and 


CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"    until    Ten  Days  After  the 

Rook  is  Distributed  to 

Subscribers. 


Oil  as  Fuel  on  Ocean  Steamers.— 
The  use  of  crude  petroleum  as  a  fuel  for 
the  generation  of  steam  on  large  ocean 
craft  has  had  a  practical  proof  of  its  value 
and  adaptability  in  the  voyage  of  the 
steamship  Cowrie  from  Borneo  to  Lon- 
don, a  distance  of  about  10,000  miles. 
The  method  adopted  on  the  Cowrie  was 
to  atomize  the  crude  oil  at  the  mouths  of 
the  furnaces  by  blowing  it  into  the  fires 
in  the  form  of  spi-ay  by  means  of  steam 
jibs,  and  in  this  way  a  complete  com1)us- 
tion  of  the  fuel  was  obtained. 

A  comparison  was  made  with  the  old 
system  of  coal  fuel  on  this  ship,  with  the 
result  that  there  was  found  to  be  a  saving 
of  over  40  per  cent,  in  the  weight  of  fuel 
a  day,  and  by  the  reduction  of  work  in 
firing  with  oil  fuel  the  complement  of  fire- 
men was  reduced  from  sixteen  to  six. 
The  space  occupied  by  a  ton  of  oil  as  com- 
pared with  the  same  weight  of  coal  was 
much  less,  being  thirty-four  cubic  feet 
for  the  former  to  forty-two  cubic  feet  for 
the  latter — the  coal  being  bituminous. 


A  999-year  lease  expired  in  London  the 
other  day. 

For  sevei-al  years  the  average  miles  of 
railway  per  inhabitant  of  the  United 
States  has  been  about  2").  The  total 
number  of  miles  is  194,000. 

A  MEDICAL  authority  in  Tasmania 
ascribes  the  healthfulness  of  that  island — 
where,  according  to  his  testimony,  con- 
sumption and  bronchitis  are  almost  un- 
known in  large  part  to  the  influence  of 
the  eucaly))tus  trees,  whose  odoi-  is  every- 
where apparent. 

Nothing  great  is  ever  accomplished 
without  enthusiasm,  energetic  persistence, 
and  a  determination  to  do  the  right  thing 
regardless  of  obstacles.  A  weak,  vacil- 
lating person,  a  half-hearted  man.  excites 
no  admiration  or  enthusiasm.  Nobody 
believes  in  him.  It  is  the  energetic,  dead- 
in-earnest  man  who  creates  confidence; 
and  without  theconlidence  of  others,  it  is 
ditlicult  to  succeed.  — Success. 
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Statement  showing  the  standing  of 

The  Manchester  't^ls'" 

(Organized  1824) 

Capital |io,ooo,ooo  oo     I     Cash  Assets $4,858,200  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital $5,000,000  00     I     Assets,  over 112,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  shmoing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Nenv  York. 

Capital $200,000  00     I     Cash    Assets $372,546  00 

Surplus  to  Policyholders $272,569  00    ' 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 
GEO.  A.  CRUX,  E.  E.l'ANAliAKEU,  J.  O.  PAIIRISU, 

Portland.  Sacratnento.  Denver.    . 


The   Coast   Re\)ievO 


Norwich  Union 


Organized 


FIRE   INSURANCE   SOCIETY 


OI^    :\OR\VICH,    ENGLAIfLf 


ASSETS $  6,693,992.00 

LOSSES   PAID 64,000,000.00 


Pacific    Department 


W.    H.    LOWDEN  Manager, 

J.  L.  FULLER,  Assistant  Manager 
314  CALIFORNIA  STREET  =  =  San  Francisco,  Cal. 


m 


1 


im 
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^o  Be  Faithftuil 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUAL  LIFE,  INSURftNGE  GO. 


INCORPORATED 


PORTLAND,    MAINE, 


18  4  8 


FRED  E,  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  had  upon  application  to 

713  Market  St.. 

San  Francisco,  Cal. 


WILLIAM  C.  LEAVITT,  Manager, 


The  late  President  .McKinley  had  the 
largest  popular  •'majority"  or  plurality, 
at  the  election  of  1900,  ever  given  a  can- 
didate for  the  office. 

American  Locomotives  in  Europe. 
— From  a  report  to  the  department  of 
state,  by  Dean  B.  Mason  vice  and  deputy 
consul-general  of  the  United  States  at 
Berlin.  Up  to  the  present,  in  spite  of 
the  large  and  continued  importation   of 


American  machinery,  the  American  loco- 
motive, which  has  for  many  years  been 
largely  and  successfully  used  in  Russia, 
can  hardly  bo  said  to  have  made  more 
than  an  appearance  in  Germany.  The 
Bavarian  state  railway  authorities  have 
during  the  ])ast  two  years  ordered  and 
used  a  small  number  of  American  loco- 
motives for  experimental  purposes,  and 
the  Prussian  government  is  also  oper- 
ating a  couple  of  our  engines. 
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INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$4,778,537.59 


ASSETS  JANUARY  7.     7907. 


$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


ca 


SH 


'^'^P/TAL,   S3.O00.O° 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Organization,  $104,168,851.86 

Pacific     Department:       Cali/omia,     0,-eg,n,,-\Vashin^ton      Montana,     Nevada.      Idaho^ 
r  Arizona,    Utali,  Alaska,   British    Coliiiiitua   and  Haivaii. 

J.  K.  HAMILTON,  J  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  -  Special  Agents.  lAnjii— ^r-s        i-»jviii— -w       ^ 

A  E  BAILEY,       \  JAMES     D.     BAILEY,    General  Agent. 


% 


IN    OREGON    AND    WASHINGTON 


A. 


lII  exceedingly  large  crop  of  wheat,  hops  and  fruit.  The  largest 
run  of  salmon  for  years.  Favorable  conditions  and  market  for 
stock.  Mines  productive.  Mills  and  factories  running  over-time. 
Wages  high.  Ideal  conditions  for  life  insurance  this  fall.  In 
Oregon,  for  several  years,  the  Penn  Mutual  has  made  larger 
gains  in  amount  of  insurance  in  force  than   any  other  company. 

Two  reliable  Specials  wanted  in  each  state.     Liberal  contracts. 
SHERMAN    &   HARMON,    Portland.    Oregon. 

General  Agents  for  Oregon  a  id  Washington. 


m 


Harvesting  With  Automobiles.— 
The  cost  of  harvesting  wheat  on  the  Pa- 
cific Coast  has  been  so  lessened,  by  the 
use  of  automobiles,  that  a  greater  amount 
of  the  grain  can  be  pi'oduced  at  the  same 
actual  expense  than  in  tlie  Argentine  Re- 
public, where  labor  costs  only  a  fraction 
of  a  dollar  a  day.     The  large  automobile 


traction  engines,  now  used  in  California, 
are  of  fifty  horse  power,  and  are  provided 
with  driving  wheels  sixty  inches  in  diam- 
eter. They  do  the  plowing,  planting  and 
harvesting,  in  their  proper  seasons.  One 
traction  engine  performs  the  triple  woi-k 
of  plowing,  harrowing,  and  planting,  in 
one  operation. — October  Success. 
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Union  Assurance  Society 

OF   LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  AvSsets,  $16,822,67.5.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  — -  -^» 

Lazu  Union  &  Crown  Insurance  Company 

OF   LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  • 

CATTON,  BELL  &  CO.,  General  Agents. 
406-4 to  California.  Street,  San  Francisco,  Cat.  ~~^^^ 


PHENIX 


INSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  1,000,000.00 

.^v      Assets,        :         :     $  5,994,704.00 

Losses  Paid,  over   $62,000,000.00 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Sperial  Aiitnts:—L.  it.  HAZJCN,   Los  Amjrles,  (Jal.;    DIXWELL  DAVENI*ORT,   San  ITranrisro,  Cal. 

TERRITORY :     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 
Otfice  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HE:SRY    I).    r^YM^\jS',    I'rasident. 

STATEMENT,   December  31,  1900. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,354-, 

LIABILITIES,  including  Reserve,   592,251.67  :  900 

Bonds  issued  for  Employee,  Administrators,  Guardians,  and  in  Judicial  I 
SAN  FRANCISCO  JtOARD .—SAMVF.L.  G.  MUKl'HY,  Kewidcnt  V 
James  B.  Stetson,      Adam  Grant,      Thos.  IJrown 
KodgeM,      r.  N.  Liilienthal,      Henry  L.  Dodge.    James  K.  Kelly, 
B.  Pond. 
CHAS.  A.  SHURTLEFF,  Manager  &  Attorney      )     ,_^   ^^^,°^i^Il:__Y 
John  M.  WHiTWORTH,  Res.  Asst.  Secy.      >    ^'^'^   '^r,':'l„f!,'r,f  "j 
Geo.  L.  Seybolt,  Inspector  t 


285  87 
,995  71 
'roceedings 
ioe-Pres.; 
,  Arthur 
Kdward 


ST.. 
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fiOME, 

Insurance  Company  of  New  York 

PRINCIPAL,   OFFICE 

U9   BROADWAY,   N.  Y. 


Ninety-sixth  Semi-Annual  Statement 
July,    1901. 

Cash  Capital |; 3, 000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,089,942.70 

Net  Surplus    5,601,815.63 

Total  Assets,  -  -  $14,406,450.33 

Surplus  as  regards  Policyholders,     $8,601,815.63 

JOHN  H.  WASHBURN,  President.       ELBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS.   WILLIAM    H.  CHENEY.  Seci-etaries. 
HENRY  J^JERRIS,    j.  ^^g^    Secretaries,]    FREDERIC  C.  BUSWELL. 

H.  L.  ROFF,  General  Agent,         .         .         .        California  and  Nevada, 

A.  G.  RIDTJNG  and  J.  J.  SHEAHAN,  Special  Agents, 
210  Sansome;  Street,        -        San  Francisco. 
J.  D.  COLEMAN,  General  Agent,     .     Department  Pacific  Northwest. 
CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  Citv,  Utah. 

HUGH   CRAIG,  Metropolitan  Manager,]  210  Sansome  STREET, 
GEO.  M.  MITCHELL,  City  Agent.         j"  San  Francisco. 

Losses  Paid  since    Organization  over  $75,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
B^°  Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 

THE  HOME  has  a  well  organized,  i-ompeteiit  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensurinfr  prompt  re.si)onso  to 
the  needs  and  requirements  of  its  Aq-ents  and  the  insuring-  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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SECURITY!    ^     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS  I 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-Presidetii 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assisiaitt  Secretary 


The  Only 

Pacific     Coast    Life    and    AC' 

cident  Company 


c^^~%- 


ORGANIZED    1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  and  ACCIDENT  and  HEALTH. 


PrOS^rCSS  in  every  branch  characterizes  the  Company's  affairs  for  1900.      It  was  indeed 
&  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written ;  more  lives  insured ;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus  ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  pressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     J*     for  Policyholders.     ^     <^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES* 
ANNUITIES! 


KIIiGARIF  &  BEAVER,  General  Agents  Of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 


The   Coast  'ReVlevP  ^"^ 


THE  MERCHANTS' 

(  PIPE  )  INSURANCK    COMPANY,  or    Newark,  N.  J. 

Organized  1858. 

Capital ^ ,f;  400,000  00 

Assets I  ,^g8,4i^  00 

Surplus  to  Policyholders 6y4,gc)o  00 

GIRARD 

FIRE    AND    MARINE    INSURANCE    CO.    of  Phila. 
Organized  1853. 


(  FIRE  ) 


Capital $    ^00,000  00 

Assets 2.ogy,8^g  oo 

Surplus  to  Policyholders 992,75^  00 

UNITED  STATES 

^  ^"^^  ^  FIRE  INSURANCE   CO.    of   Nkw  Yokk. 

Organized  1824. 

Capital $   2^0,000  00 

Assets    ■ 741  ,^yi  oo 

Surplus  to  Policyholders 424,gi2  oo 

Marine  Insurance  Co.  lj 

OF    LONDON,  Eng. 
(  MARINE  ) 

Organize:^  1836. 

Capital  (  ^^,000,000.00  )  Paid-up ^      goo.ooo  oo 

Assets 6,p4.8(is  oi 

Surplus  to  Policyholders ^,11^,^61  62 

PACIBIC    T)HI*A.KTMIiJST  : 

420    California    Street,     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  manager. 

Sf'eicial.   Agents   and    Adjusters: 
maxwell  h.  thomson.  c.  a.  mead.  arthur  m.  thomson. 
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London  Assurance... 


CORPORATION        -----  Established  1720 

Invested  iQ  the  United  States.  $1,673,419.57 

Northern   Assurance. . . 

COMPANY         -        -        -        -        _  EsUbltshed  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^w^  GEORGE  F.  GRANT,  manager 

221  SaQsome   Street,  Sao  pi'cincisco 


OF 
CALIFORNIA 


PACIFIC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GVJtRMNTEE  MMD    CJiSVJlLTY.  FIDELITIT    JiMD    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  bebalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


'i^^STEMJH    BOILER    MMD   VLJiTB    GLJISS  I\SURJt\CE~  ■■ 

DIREVTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Crocker,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMIN6HAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^l^~ Correspondence  solicited  with  responsible  agents 


PRUDENTIAL  ORDINARY  POLICIES 

are  issxied    on     all    approved    plans,  and    embody 

all  tKat  is  best  in   Life   Insurance. 

Jictive,  Energetic  men  ivanted  as  representatives. 

Write 

The  Prudential  Insurance  Comrany  of  America. 

JOHN  F.  DRY  DEN,  Pres.        oR  Home  Office,  Newark,  N.  J. 

MAC    FARLAND  CgL  FELL,   General  Agents, 

508-509-610  Glaus  S/jrechels  BIdg.,  San  Francisco. 


The  Capital $1,500  000  00 

d  states        i^''^'' 2,548,60000 

I  Surplus      952, 76()  (il 


Fidelity  md  Qmiaraety 
Coimpaey 


JOHN    H.    ROBERTSON,  (     ., 

Managers, 


HOME   OFFICE:  <        PAUL  M.   NiPPERT, 

South-West   Coiner  Calvert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.   Vice-Pres. 

ASSETS,     .....  $16,200,000.00 
PAID  TO  POLICYHOLDERS,     .     .   34,000,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


)  KF"  To  energetic  businoss  producers  a  No.  1 
AGENTS  '/Territory  Especially  liisekal  terms.  Every 
>Ai  A  K.ii-rm  I  I  facility  alTorded  for  olitalning  business.  lH- 
WANTED  IjguKE  BIG  MONEY.      Splendid  opportunl- 

j  ties  for  tirst-class  Insurance  men. 

Address  at  once: 

HOWARD  PERRIN,  General  Manager 
State  of  California, 


C.  L.  FAY,  General  Agent,  Washington  Bldg.,  PORTLAND,  Or. 


The  Fidelity  and  Casualty  Company  ^ew"  ■ 


York 


__?    Assets,  December  31,  1900        $4,106,243.50 
■*^     Surplus  to  Policyholders       .  1,178,838.15 


^•■ 


INSURANCE: 


FIDELITY— Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY^Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD.  President;  ROBERT  J.  HILLAS.  Treas.  and  Sec'y;  HENRY  CROSSLY.    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


Mutual   Life  Building, 

San  Francisco,  Cal. 


THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  otiiers  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans   before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 
Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 

ALEX.   Mcknight,   vice  Pres., 
The    Fidelity    Mutual    Life    Insurance    Co., 


GEO.  A.  RATHBUN,    General  Manager. 
Rooms  I,  2  and  s.  Fifth  Floor, 

Mills  Building,  San  Francisco 


L.  a.  FOUSE,  President. 


PHILADELPHIA. 


Coffee  costs  the  people  of  the  United 
States  $1,000,0C0  a  week. 

Oil  for  Smelting  Purposes.— A 
despatch  from  Austin,  Texas,  states  that 
Daniel  Guggenheim,  chairman  of  the 
board  of  directors  of  the  American  Smelt- 
ing &  Refining  Co.,  who  was  in  that  city 
recently  on  his  way  to  Mexico,  said  that 
the  object  of  his  visit  to  that  country  was 
to  urge  upon  the  government  authorities 


the  advisability  of  removing  the  duty  on 
crude  oil.  Mr.  Guggenheim  is  also  quoted 
as  saying  that  the  company  had  made  ex- 
tensive ex))eriments  with  the  Beaumont 
oil  at  its  plant  in  Pertii  Araboy,  N.  .1.. 
and  that  the  results  showed  that  oil  can 
be  successsully  used  for  smelting  pur- 
poses. It  is  the  intention  of  the  com- 
pany, he  said,  to  substitute  oil  for  coke 
for  smelting  purposes  in  all  the  company's 
smelters  in  Mexico,  if  the  duty  on  the 
product  is  removed. 
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Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1827. 

Surplus  to  Policyholders 83,081,288.96 

WILLIAMSBURGH   CITY   FIRE   '"^""^"c'ifmpany 

of  New  York. Incorporated   1853. 

Surplus  to  Policyholders $1,927,982.89 

'  °' THed"       GLENS       FALLS        insurance    company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits   2,155,142.07 

WLoTCH  Qo  1  LR     FIRL    insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 

EDWARD   E.   POTTER,   General   Hanager 

322  Montgomery  St.,  San   Francisco 


.. . .  Milw^aukee     Aleehanics.... 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


"W 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,519,913.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


omei 


iiW.ll.DLINPIIY&SON 


mm 


i  ^OF  NEW  YORK. ^^^-^'         ^ 

C-^  (^^^GEO.E.IDE. PRESIDENT. 

ADMITTED  ASSETS  ft    12.342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDEND-ENDOWMENT  FUND  t  736,337.00 

CONTINGENT  FUND  f  65,875.00 

NET  SURPLUS  »     I,  252,558.30 

INSURANCE  IN  FORCE  %   54,069,852.00 


MANAGERS 


OFFICES    IN 


The  En:ipoi'itini 

MARKET    ST., 
San   Francisco,    Cal. 
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Capital  and  Accumulations, 


OF  HAMBURG 


Walter  Speyer, 
225  Sansome-  St 


$2,482,426.00 


Iti-i* 


GERMANY. 

General  Agent. 
5an  Francisco.  Cai.. 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limited, 
0/  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  LiverpooL 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 


BilLFOUR,  GUTHRIE  S  CO. 

General  Agents 
316  California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Liability 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON,    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
©'©j MPPLETOM  Sh  DMMJl,  Managers  and  Jittorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Uates.  Employors"  Liability  Policies.  Indcnmlfylng  Employers 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies.  AVorknieu's  Ucnnllt 
Policies.    Vehicle  Insurance.     General  Liability  Policies  on  Buildings,    Elevator  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


401  California  Street 


San  Francisco,  Cat. 


"Who  was  Omar  Khayam  V"  asked  oiiu 
young  man. 

"I  don't  know,"  answered  the  other: 
"but  I  have  a  strong-  suspicion  tliat  lie 
was  a  wine  ajrent.  " — Wash.  Star. 


Thk  railway  finployes  in  the  United 
States  is  about  l.O-O.OOO,  who  avei'age  %'l 
a  dav.  Ta.\'es  are  nearlv  a  million  a 
week^  Dividends  ai-e  aboi^^^t  $2. 4(10, 000  a 
week. 


The   Coast   Rev'iew? 


J", 


UCCl    I  insurance  Co.  j.    j.    j.    j. 

•^    ^^     *'*'  of  Got henburg .  ^        ^ 


American  ^I're 


Insurance  Co. 

of  Philadelphia.      •        ® 


^^ricuiturai 


Insurance  Co. 

Waterfown,  N.   Y.  •        9 


uAe  x)elaware 


Insurance  Co. 

of  Philadelphia.  9 


EDWARD   BROWN  &  SONS, 

General  Agents   Pacific  Coast  Department, 
411  14   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPEJIML    ^  ^  ^ 

^       Insurance  Company,  Lt'd, 

OF    LONDON. 

Instituted    A.    D.    1803. 

GASH  ASSETS,       ....       $9,064,875.00 

Forty-two  Years  in  Business  on  the  Pacific  Coast. 

•    •    • 

The  LIOH  FIRE  ^  ^  ^ 

Insurance  Company,  Lt'd. 


OF   LONDON. 

Established  A.   D.   1879. 


G/\SH  ASSETS,  .       .       .       $1,108,095.00 

PACIFIC   BRANCHES:     205  and  207  Sansome  Street,  San  Francisco. 

WM.  J.  LANDERS,  Resident  Manager. 


I    ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS!    | 

I        \nsurance  Of/^^J 


i  Oldest  and  Wealthiest 


Purely  FIRE  INSURANCE         ^^^^Z^^^^^T^  Founded  in 


I  Office  in  the  World.  /  )j\r\l  '7IO 

i 


11       •  Cash  Assets,      .        .      $10,521,545  00         | 
Net  Surplus,      .        .        7,203,430  00         I 


li  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.   | 

!|  i 

I 


mchigan  F.  &  M. 


Insurance    Company 

1  Of  DETROIT,    MICH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y.  f 


I  Capital    Paid    up, 


Surplus    to    Policyholders, 


$  400,000.00  I 
821,713.00  I 
570,480.00  I 


I 


I  Pacific  Department  215  Sansome  Street,  San  Francisco. 

i     ■  i 

I   The  Pacific  Department  Embraces:      California,    Nevada,    Utah.    Arizona.    Oregon.    | 

I 

If  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

\^ 

I  C.  A.  HENRY   &    CO.,    General  Agents. 

I 


FIREMANS  FUND 

INSURANCE  COMPANY 

IMRE^  HOME  OFFICE:  JVXA.RIIVE^ 

GomDanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  I  5 

Assets,  4,013,675  76 

Officers 

WII.LIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V. -PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


Control    I>ei3sir^i:xaejtxt 

MARSHAEE    &    McEEHONE,   managers, 
153  and  155  La  Salle  vSt,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


I  Founded  1871 

;.  Volume  e>0.  No.  5 


Nov.,  1901 


;^  (C»»^'^-* 


$3.00  Per  Year 
.25    Per  Copy 


THEl 


Qpast  f^eVie^A/ 

(  INSURANCE  ) 

Offices — 508  Montgomery  Street,   San  Francisco 
MRS.    J.    G.    ED>VARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.| 
$9,804,90 


ESTABLISHED     1836 


ENTERED  U.  S.  li 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1900,  in  accordance  a 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $9,804,902.52 

LIABILITIES 5,100,174.15 

SURPLUS. $4,704,728.37 

As  an  illnstration  of  the^^ompany's  practice  in  maintaining;  its  Assets  in  the  United  States  in  years  of  excesi 

loss,  the  following  figures  may  interest  policyholders :  I 

Year.  Assets  Jan.  1.  Income.  Expenditure.         Excess  of  Expend)! 

1871    $3,054,361  $3,163,901  $5,122,653  **'^^*>Z5i 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expe^idUure  in  the  two  years  of $8,710,650  • 

And  JHcrease  o/ ^Jsscfs  in  the  same  time  of ...'.. 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;  1858,    $471,j 

1868.  $1,739,620;  1878,  $2,423,126;  1888,  $3,928,010;  1898,  $4,979,422.  '' 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 ,558.38| 

This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  pubhc  an(i 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid.  i 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretij 

Chief  Office,  4ii'^  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary| 

SPECIAL    AGENTS  :  I 

ED.  G.  SPROWL,  R.  G.  BRUSH,  JOHN  W.  GUNN.  FRED.  L.  HAVEN,  THEO.  SUMMERX..I 


"iHG    Coast   7{e vie w. 


ORGANIZED    A.   D.  1S17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   OE  ASSETS,   JANUARY    1st,    I'JOl. 

Gross  Assets  ------        ^6,340,2^1.00 

Policyholders'  Surplus     -----  1,426,049.00 

WESTERN    DEPARTMENT, 

CHICAGO.  ILL.  HENRY  W.   BUSH,   Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg: 

JNO.  D.  RICHARDS  .   .    .  Manager  city  department. 

K.J.LOUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington.  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Colo. 

J.   IVl.   BECK,   Manager  Pacific   Department 

219  Sansome  Street,  :  :  San  Francisco,  Cal. 


Financial  Standing,   January   I,   1901,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North   America      Fire  Association    of    Philadelphia 

FOUNDED,  A.   D.  1792  '  FOUNDED,   A.   D.    1817 

CASH  CAPITAL $  3,000,000  00   I    CASH  CAPITAL $    .500,000  00 

Total  Assets 9,583,792  00      Total  Assets      6,,340.2r)0  00 

Total  Liabilities,  except  Capital     4,805,2.54  00      Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders  .    .   $4,77S,.53S  00  i       Surplus  as  to  Policyholders    .    .  $l,42(;,04y  00 

COMBINED     ASSETS,  .  -  -  .  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Western  and  Pacific  Coast  Dep.vrtment, 

Chicago,  Illinois.  HENRY  W.  BUSH,  Mana.^er. 

JOHN  D.  Richards,  Manager  City  Department, 
219  Sansome  Street,  :  :  :  :  San  Francisco. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  Spokane. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver.  Colo. 
E    J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  .  =  .  .  .  San  Francisco. 


Th6    Coast   'liEviEw. 


PHdNIX  ASSURANCE  COMPANY     ^         jt         ,^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Plhi(i©inilx 
Assail  raece 
CompaLoy 


ProvIdeinice= 
Waslhilng'toini 
Insiiiiraece  Co, 


0         0        0 


OF   LONDON 
Established   1782 


OF   RHODE    ISLAND. 
Incorporated   1799 


^K=^#V=^ 


BUTLER    &    HEWITT, 

Oeneral    Atfents    toi^    F*acific    Coast. 


413  California  Street 


San    Francisco 


I 

\» 

t30J 


Melvetia 

Siuiss    ^ire    Insurance    Company 


OF    ST.     CALL. 


Capital, 

Losses  'Paid  since  organization. 


$  2,000,000.00 
16,483,204.00 


ST^^iSS  Marine 

Insurance   Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  6c  CO.,  General  Agents, 


California   Street, 


San   Francisco, 


vM 

\f/ 
\«/ 

yXf 
\f/ 
\»/ 
\\t 
\S) 

\»> 
\l/ 

\«> 

\»> 

CaL  \\t 


Th&    Coast   TiEViEW. 


NATIORAL  LIFE 

Insurance  Company  of  Vermont, 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY   HAS  GAINED  IN   THE   LAST  DECADE 

In  Assets $  I  2,275,  t  09.34    or    160.96% 

In  Surplus L089,332.69   or    I  19.47  % 

In  Income 2,538,592.69    or    I  14.44  % 

In  Insurance 48.  I  02.49  I  .OO    or     93.64% 

Sells  the  Most  Modern,  Profit-Sharing;,  Non-Forfeitable  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

G.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUILDING.  SAN  FRANCISCO,  CAL. 


AGENTS 
a  s;ooo.oo 


THE  POLICY  YOU  CAN  SELL 


GOOD  CONTRACTS.     SECURE  TERRITORY- 
COMBTNAflON  LIFE,  ENDOWMENT, 
ACCIDENT,    HEALTH  AND 
ANNUITY   POLICY 


$5,000  in  event  of  Death 

$10,000  in  event  of  Death  by  Accident 
$2.500  in  event  of  Total  Disability 
$5.000  AND^TURPLUS  AT   MATURITY 

in  event  of  sickness  for 
26  weeks  in  any  year 

in  event  of  Accident  for 
26  weeks  in  any  year 


$25.00  Per  Week 
$25.00  Per  Week 


4  y-    e^K     Aggregate  sum  in  20  Annuities  in  the 
»0,0Z3. event  of  death 

$1  1  (\^(\  Aggregate   sum    in    20   Annuities  in 
1  .>,UOU         jj,g  event  of  death  bv  Accident 


r/by  The  Security  Trust  and  Life  Insurance  Co. 

Hon.  Robt.  E.  Pattison,    Pres. 

PRINCIPAL  OFFICE,   Broadway  and  26th  St.,  N.  Y. 


Ask  for  Bids. 


Insurance  and  Com- 
mercial     Printing     is 
done  at  the 

Coast   Review  Office 

at   reasonable    rates. 
Desk   Blotters,  Small 
Blotters,     Daily    Re- 
ports,    Receipts, 
Etc.,    Etc. 


Ths    Coast  liEviEW. 


Providei7|(^avii^g§  ^ije 


fi 


arar^Ge(g)OGie(cj 

Edward  W.  Scott.Rresident. 


Succe ssruL  AG.ef>)Ts,ANDGv£NTi.CMEN  Seeking  Rgmunerative  Business  Connections. 
(viAV   Apply   to  the  Head   Or riCE.OR  any  or  The  Socictt's  G£NER^L  Agents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California  Policyholders 


FIRE. 


OF  TORONTO. 


MARINE    WE^lcKil     Incorporated  1853 

Assurance  Company 


BRITISH  AMERICA 

Assurance    Company 


OF  TORONTO 
Incorp.  1833 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


ASSETS  in  United  States $  1,965,508.80 

INCOME  in  United  States,  1900  .   .   .        2,222,401.59 
Surplusin  United  States,  Jan.  1,1901  .  638,430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


.$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States .    $1,256,308.10 

INCOME  in  United  States,  1900.   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  457,878.85 


AVBSTBRA'    DEPARTMEl^T,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR  &  SPERRY.   General  Agents,  322  Pine  St.,  San  Francisco. 
R.   H.  MAGILL,   District  Manager,  1010   Broadway,  Oakland,  Cal. 
C-  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St., 
San  Francisco. 


Tne    Coast  7{eview. 


THE  PENNSYLVANIA 


FIRE  /NSURADICE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 
January  Jst,  J 90 1: 
$5,334,922.53 


,,;^*'-fJ^^, 


NET  SURPLUS, 

January  Jst,  J 90 1; 
$2,563,883.97 


One  of  the  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  tlie  United  States. 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.    W    OSBORN,    Assistant    Manager. 

SPECIAL   AGENTS:— Chester-^  Deeringf,   Volney   Howard,    S.   P.   Mesick. 


1854 


1901 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAJIBURQ,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "             "           "             "         "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Th6  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHI  NBAS  C.LO  UNSB  UR  T, 
President. 


KIMBALL  U.  AT  WOOD. 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  1,  11H»1 %      987,181  61 

SURPLUS  TO  POLICYHOLDERS 888,441  58 

CLAIMS  PAID,  OVER 3,500,000  00 

Health    and   Aocicient  Policies. 

The  Best  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


The  Easiest  Insurance 

FOR  AGENTS 
TO  SELL 


Liberal   Commissions  and  Renewal   Contracts  to   Good  Men. 


THOS.  GODWIN, 


rtddress- 
Pacific  Coast  Department, 

Mil  Ls  Building 

SAN  FRANCISCO  Maoager, 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank.  San  Francisco. 


miiem 


yL 


Fire  KmisMrance  Corapainiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT   (including  Pacific  Coast)  RIALTO  BL'DG,  CHICAGO,  ILL. 

GEO.  E.  KLINE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST     SPECIAL    AGENTS: 


CALIFORNIA: 

D.  W.  GRAVES,  P.  0.  Box  2536, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


* 


WASHINGTON,   OREGON   AND   IDAHO: 

W.  A.  WILLIAMS,   P.  0.  Box  750, 
Portland,   Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND  MONTANA: 

F.  H.  RHOADES,   P.  0.  Box   1432, 
Denver,    Colo. 


I'HG  Coast  'I{evjew. 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company^ 


O/  Liverpool^    E.ng. 


) 


Subscribed  Capital, 
^t'^       Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

,      2,641,046 


Orient  Insurance  Co^ 

-■;|  Of  Hartford,    Conn. 

Authorized  Capital, 


Assets, 


$2,000,000 
2,379,038 


The  State  Fire  Ins*  Co*,  L'd, 


0 


% 


Of  Liverpool.,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague.  Holland. 
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PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
fauor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source, 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  cast  amount  of  useful 
information. 

I  have  neuer  seen  any  other  manual  that  would 
glue  the  local  agent  as  much  intelligent  aid. 

We  heep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  uain  elsewhere. 

The  best  booh  of  the  hind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  booh 
of  the  hind  I  have  ever  seen. 

Glues  required  information  better  than  all 
"compact"  boohs  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  hnow  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  printed  in  these  colunnis. 

|:gg-:g:g;g-:&g;g-:g:g&:gS-:&&g;&&gg-:&g-:&^:5 


Our    Digest    of    Recent.'  Insurance    De- 
cisions. 

FIRE. 

TITLE.  WAIVER. 
When  the  insured,  .in  contracting  for 
insurance,  fully  informs  an  agent  of  the 
insurance  company,  who  is  authorized  to 
take  applications  for  insurance,  deliver 
the  policy  and. 'receive  premiums,  of  the 
true  state  of  his  title  to  or  interest  in  the 
property  upon  which  insurance  is  desired, 
and  with  such  knowledge  the  agent  issues 
the  policy,  the  insurer  cannot,  in  case  of 
loss,  refuse  payment  because  of  some  pro- 
vision in  the  policy  to  require  a  different 
title  or  interest  than  that  disclosed  to 
such  agent;  and  this  is  true,  though  the 
policy  itself  contained  a  provision  that  it 
was  issued  and  accepted,  subject,  to  the 
stipulation'  that  "no  officer,  agent  or 
other  representative  of  the  company  shall 
have  power  to  waive  any  provision  or 
condition  of  the  policy,  "  except  by  agree- 
ment endorsed  on  the  back  thereof,  and 
no  such  waiver  was  shown  to  have  been 
so  indorsed  on  the  policy. — Pope  v.  Glens 
Falls  Ins.  Co.,  Ala.  S.  C.  30  S.  R.  49(1. 

OPENPOLICIES. 

22  St.  _at  Large,  p.  113,  providing  that 
no;insui'ance  company  in  the  state  shall 
issue  policies  for  more  than  the  stated 
value,    and    in    case  of  total  loss   insured 
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maj'  recover  the  fall  amount,  not  pre- 
scribing any  rule  of  evidence  in  reg-a?'d 
thereto,  nor  any  penalty  against  writing 
an  open  policy,  does  not  pi-ohibit  the 
issuance  of  such  a  policy. 

INSURANCE  INTEREST  OF  CONTRACTOR. 

A  person  who  has  contracted  to  build  a 
house  and  furnish  the  materials  for  a 
fixed  sum,  has  an  insurable  interest  to 
the  value  thereof,  though  he  has  received 
nearly  payment  of  the  price  in  full. — 
Ulmer  v.  Phoenix  Fire  Ins.  Co.,  S.  C.  39 
S.  E.  R.  712. 

PAYMENT  TO  AGENT  OF  THE  AGENT. 

Where  a  policy  provides  that  it  shall 
be  void  if  the  premium  thereon  shall  not 
be  paid  to  the  company  at  the  time  of 
delivery,  and  that  no  person,  unless  duly 
authorized  in  writing,  and  who  shall  have 
countersigned  the  polic}-,  shall  be  deemed 
the  agent  of  the  company,  payment  of 
the  premium  to  the  agent  of  the  duly 
authorized  agent  of  the  insurance  com- 
pany for  the  collecting  of  premiums,  as 
such  agent,  is  sufficient  to  bind  the  com- 
pany. 

TREATING   POLICY   AS   BINDING. 

Where  an  insurance  company,  on  being 
informed  of  an  insured's  loss  and  of  the 
claim  for  damages,  treats  the  policy  as 
binding,  objecting  to  the  payment  of  the 
loss  merely  because  of  alleged  defects  in 
the  proof  of  loss  or  other  similar  grounds, 
and  befoi-e  the  action  on  the  policy  fails 
to  repudiate  the  contract  foi  non-payment 
of  the  premium,  it  will  be  inferred  that 
the  company  or  agent  in  fact  received 
such  pi-emiums,  in  the  absence  of  clear 
proof  to  the  contrary. 

A   SUFFICIENT    PAYMENT. 

Though  a  premium  on  a  policy  is  paid 
to  one  unauthorized  by  the  policy  to 
receive  it,  where  the  insurance  company 
or  its  duly  authorized  agent  afterwards 
receives  such  money  so  paid,  it  is  a 
sufficient  payment,  without  regard  to 
the  channel  through  which  such  money 
reaches  the  company. 

PAYMENT    RATIFIED. 

Where  a  policy  provides  that  it  shall 
be  void  if  the  premium  thereon  shall  not 


be  paid  at  the  time  of  delivery,  though 
the  company  or  its  duly  authorized  agent 
never  in  fact  receive  the  premium  paid 
by  the  insured,  but  the  company  subse- 
quently, without  qualification,  treats  the 
policy  as  a  binding  t'ontract,  the  payment 
will  be  deemed  to  have  been  ratified. — 
Weisman  v.  Commercial  Fii-e,  Sr.  C.  Del. 
50  A.  R.  93. 

INSURABLE   INTEREST. 

One  who  purchases  a. lot  and  building 
by  quitclaim  deed,  knowing  that  the  title 
to  the  lot  is  in  a  third  person,  but  believ- 
ing that  hegains  title  to  the  building,  and 
who  aftei'wards  erects  another  building 
on  the  property,  and  continues  in  possess- 
ion and  use  of  the  premises  to  the  time  of 
loss,  has  a  continuing  insurable  interest 
in  the  buildings. 

KNOWLEDGE   OF   AGENT. 

A  fire  policy  provided  that  it  should  be 
void  if  the  insured's  interest  was  other 
than  unconditional  and  sole  ownership, 
or  if  the  insured  building  stood  on  ground 
hot  owned  by  the  insured  in  fee  simple, 
unless  otherwise  provided  by  agreement 
indorsed  thereon.  At  the  time  of  effect- 
ing the  insurance  the  company's  agent 
was  informed  that  insured  held  by  quit- 
claim deed  from  one  who  did  not  own  the 
lot,  but  merely  the  building  conveyed. 
Held,  that  this  knowledge  of  the  agent 
operated  as  a  waiver  of  the  provision  of 
the  policy. — American  Central  v.  Donlon. 
Rehearing  denied  Oct.  14,  1901.  Colo.  C. 
of  A.  66  P.  R.  249. 

MARIME. 
JUDGMENT— CONCLUSIVENESS. 

Libelants  shipped  petroleum,  covered 
by  marine  insurance,  on  board  a  bark 
which  became  disabled  at  sea.  Salvage 
and  other  expenses  were  incurred,  to  pay 
which  the  ship  .and  cargo  were  subse- 
quently sold  by  the  master.  Held,  in  an 
action  on  the  policy,  that  a  judgment  in 
an  action  on  the  master's  bottomi-y  draft, 
pledging  ship  and  freight,  in  which  the 
sale  of  the  ship  was  held  invalid,  was  not 
admissible  in  eyidence,  nor  binding  in 
any  way.  it  being  between  different  par- 
ties, and  on  different  evidence. 
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WAIVER. 

Any  conductor  an  insurei'  which  tends 
to  misletid  the  insured,  and  cause  delay  in 
prosecuting  his  claim  beyond  the  time 
limited  in  the  policy,  amounts  to  a  waiver 
of  the  condition. 

Subsequent  dealings  with  the  insured, 
in  which  the  insurer  recognizes  the  con- 
tinued validity  of  the  policy,  and  requires 
further  action  on  the  part  of  the  insured, 
involving  labor  and  expense,  amount  to  a 
waiver  of  the  condition  in  the  policy  lim- 
iting the  time  for  prosecuting  claims. 

FORMAL    ABANDONMENT. 

Where  the  insured  under  a  marine  pol- 
icy wrote  the  insurer,  inquiring  "wheth- 
er we  must  make  an  abandonment  by 
judicial  act,  or  if  our  present  letter,  ex- 
pressing an  intent  to  abandon,  will  do?" 
the  hitter's  answer,  ignoring  the  informal 
tender,  and  denying  any  liability  under 
the  policy,  excuses  a  delay  in  making  the 
formal  tender. 

RISKS     COVERED— GENERAL    AVERAGE. 

Libelants  shipped  petroleum,  covered 
by  marine  insurance  against  sea  perils, 
on  board  a  bark  which  became  disabled 
at  sea.  Held,  that  the  general  average 
charges  assessable  on  the  oil,  and  for 
which  the  insurer  was  liable  under  the 
policy,  included  the  decree  for  salvage, 
with  costs  and  expenses,  inward  pilotage, 
towage,  ship's  new  material  used  up  in 
the  salvage  work,  etc. 

PETROLEUM   AVERAGE. 

A  certificate  for  marine  insurance  con- 
tained an  exception  of  "particular  aver- 
age unless  vessel  be  stranded,"  etc.  The 
policy  provided  that  the  insurer  should 
not  be  liable  for  leakage  of  liquids,  unless 
occasioned  by  stranding.  The  vessel  con- 
taining the  petroleum  became  disabled  at 
sea,  and  in  being  towed  to  the  nearest 
harbor  became  stranded,  and  pounded  for 
half  an  hour  on  a  coral  reef,  causing  ex- 
cessive damage  to  the  bottom.  Its  cargo 
on  the  first  warehousing,  pending  the  re- 
pairing of  the  vessel,  appeared  to  be  in 
good  condition,  and  experienced  witnesses 
testified  that  the  damage  was  caused  by 
contact   with    sea  water,    detention    in   a 


tropical  climate,  and  frequent  handling. 
Held,  that  the  loss  by  leakage  was  caused 
by  stranding,  within  the  policy. — De  Far- 
counet  V.  Western  Ins.  Co.,  U.  S.  D.  C, 
New  York.  110  F.  K.  405. 

LIFE. 
NON-PAYMENT    OF   PREMIUM. 

Where  an  insurance  agent  pi-omised 
defendant  that  he  would  procure  certain 
work  for  him  if  he  would  take  a  policy, 
which  he  did,  giving  a  note  in  payment, 
it  was  error,  in  an  action  on  the  note,  to 
submit  the  case  to  the  jury  on  the  theory 
that  the  sole  consideration  for  the  note 
was  the  securing  of  the  work  for  defend- 
ant.— Sebr-ing  v.  Hazard,  Mich.  S.  C,  87 
N.  W.  R.  257. 

WAIVER. 

A  provision  in  a  life  insurance  policy  as 
follows:  "This  policy  shall  not  take  effect 
until  the  first  premium  thereon  shall 
have  been  paid  to  the  company,  or  to 
some  person  authorized  by  the  company 
to  receive  it,  in  accordance  with  the  pre- 
mium receipt  accompanying  the  same, 
and  while  the  insured  is  in  good  health, 
as  evidenced  by  the  health  certificates 
properly  executed  and  furnished  to  the 
company, ' ' — is  a  condition  precedent,  and, 
before  recovery  can  be  had,  insured  must 
show  compliance  therewith,  or  a  waiver 
by  the  insurer. 

A  party  relying  for  recovery  on  a 
waiver  of  a  condition  precedent  in  a  life 
insurance  policy  must  plead  and  prove 
such  waiver,  or  it  will  be  vinavailing; 
and  proof  thereof  cannot  be  received 
under  a  general  denial. 

Where  the  proof  of  plaintiff,  admissible 
under  the  pleadings,  is  insufficient  to 
entitle  him  to  recover,  an  instruction 
directing  the  jury  to  find  for  the  defend- 
ant will  be  uj)held. — Anders  v.  Life  Ins. 
Clearing  Co.,  87  N.  W.  R.  333. 

CONPENSATION   OF   AGENT. 

PlaintitT  was  employed  by  the  defend- 
ant, who  was  a  general  insurance  agent, 
as  a  local  agent,  under  a  contract  requir- 
ing him  to  abide  by  the  rules  of  the 
company,  one  of  which  provided  that, 
where  a  policy  was  procured  by  the  joint 
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services  of  two  agents,  a  written  agree- 
ment for  tlie  division  of  the  commission 
should  be  filed  with  the  application. 
Plaintiff  and  another  agent  procured  a 
policy,  but  no  agreement  for  the  division 
-of  the  commission  was  filed,  and  the  same 
was  paid  to  the  other  agent.  Held,  that 
plaintiff  was  not  entitled  to  recover. 

Where,  in  an  action  by  a  local  insur- 
ance agent  against  the  general  agent  for 
commissions  on  a  policy,  it  appeared  that 
the  plaintiff'  had  been  appointed  by 
another  local  agent,  who  had  authority 
"to  discontinue  and  to  create  agencies, " 
evidence  of  a  statement  by  such  agent 
that  plaintiff"  was  entitled  to  commissions 
on  the  policy  in  question  was  inadmissi- 
ble; the  agent  not  having  power  to  bind 
defendant  for  a  pecuniary  obligation  not 
connected  with  the  creation  or  discontin- 
uance of  an  agency. — Lane  v.  Raney, 
N.  C.  S.  C,  39  S.  E.  R.  728. 

HABITUAL      DISREGARD      OF      BY  -  LAW. 

In  an  action  for  a  death  benefit,  do- 
fended  on  the  ground  of  decedent's  sus- 
pension for  non-payment  of  assessments, 
evidence  tending  to  show  that  the  by-law 
under  which  he  was  suspended  had  been 
habitually  disregarded,  and  that  deceased 
had  been  assured  by  defendant's  officers, 
on  paying  his  arrears,  that  such  payment 
would  restore  him  to  membership,  is 
admissible  as  tending  to  prove  that  the 
by-law  had  been  waived  or  suspended,  so 
that  it  was  no  part  of  the  contract  sued 
on. — Salvail  v.  Catholic  Order  of  Forest- 
ers, New  H.  S.  C.  50  A.  R.  100. 

HUSBAND   AND   WIFE. 

Where  a  husband  entered  into  a  con- 
tract with  his  wife  by  which  he  or  his 
estate  obtained  an  advantage  over  her, 
the  burden  of  proof  is  on  the  husband,  or 
the  representatives  of  the  husband,  to 
show  that  the  wife  was  fully  informed  as 
to  the  effects  of  the  transaction,  and  also 
the  utmost  fairness  therein. 

ASSIGNMENT   CANCELED. 

A  husband  took  out  a  policy  of  life 
insurance,  payable  to  his  second  wife.  A 
short  time  before  his  death  she  signed  a 
paper,   without  reading  it,    presented    to 


her  by  the  husband's  brother,  assigning, 
without  any  consideration,  all  her  interest 
in  the  life  insurance  policy  to  her  hus- 
band's estate.  The  will  of  the  husband, 
executed  about  seven  days  before  the 
assignment  of  the  policy,  disposed  of  the 
insurance  policy  as  if  belonging  to  the 
estate.  The  wife  had  no  other  means 
except  a  small  tract  of  land  worth  about 
$50.  Under  the  husband's  will  the  wife 
got  nothing  but  a  dwelling  house  and  10 
acres  of  land  as  long  as  she  remained 
unmarried,  in  lieu  of  her  dower,  in  275 
acres  of  land.  Held,  that  the  assignment 
would  be  canceled  at  the  suit  of  the  wife. 
—Way  V.  Union  Central,  S.  C.  S.  C.  39 
S.  E.  R.  742. 

WARRANTS   OR   REPRESENTATIONS. 

An  application  for  life  insurance  made 
on  printed  blanks  of  the  company,  and 
which  was  made  a  part  consideration  for 
the  policy,  consisted  of  two  parts;  the 
first  containing  questions  and  statements 
to  be  answered  and  subscribed  to  by  the 
applicant,  and  the  second  "statements  to 
the  medical  examiner"  relating  to  the 
health  and  physical  condition  of  the  appli- 
cant. The  first  contained  the  following 
stipulation:    "it   is    hereby    agreed    that 

*  *  *  all  the  statements  contained  in 
part  1  and  part  2  of  this  application, 
by  whomsover  they  be  written,  are  war- 
ranted   to    be  full,    true,    and    complete, 

*  *  *  and  that  if  any  concealment  or 
fraudulent  or  untrue  statement  be  made, 
or  at  any  time  any  covenant  or  agree- 
ment herein  made  shall  be  violated,  said 
assurance  shall  be  null  and  void.  "  Part  2 
closed  with  the  following:  "I  hereby 
declare  that  I  have  read  and  understand 
all  the  above  questions  and  the  answers 
thereto,  and  they  are  hereby  made  a  part 
of  my  application,  *  *  *  and  I  hereby 
warrant  said  answers  as  written  to  be 
true,  and  that  I  am  the  person  described 
above  and  in  part  1  of  this  application 
signed  by  me,"  Held,  that  the  latter 
stipulation  must  be  construed  together 
with  the  first,  which  by  its  terms  covered 
the  entire  application,  and  to  prevent 
inconsistency,  and  in  the  application  of 
the  rule  that  doubts  are  to   be  resolved 
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in  favor  of  the  insured,  the  word  "war- 
rant, ' '  as  used  in  the  latter,  must  be 
given  the  same  meaning  as  in  the  former, 
as  therein  limited,  and  held  to  be  a 
warranty  only  that  the  statements  in 
part  2  of  the  application  were  made 
in  good  faith,  without  concealment  or 
fraudulent  intent  which  would  avoid  the 
policy  under  the  first  provision;  that 
under  such  construction  such  statements 
were  representations,  and  not  warranties, 
and  the  policy  was  not  avoided,  by  a  mis- 
statement in  regard  to  a  matter  not  ma- 
terial to  the  risk,  if  made  in  good  faith 
without  intent  to  deceive. — McClain  v. 
Prov.  Sav.  Life,  U.  S.  C.  C.  of  A..  Penn. 
110  F.  R.  80. 

GQOD   FAITH   AND   MATERIALITY. 

In  reply  to  questions  in  an  application 
for  life  insurance,  the  applicant  stated 
that  he  never  had  dyspepsia,  and  ''had  no 
medical  attendance."  He  further  stated 
in  answer  to  a  general  question  that  he 
never  had  any  sickness,  injury,  or  infirm- 
ity, "except  temporary  ailments."  He 
was  at  the  time  of  the  application  a 
strong,  robust,  and  active  man,  but  died 
within  a  year  from  cancer  of  the  stomach. 
In  an  action  on  the  policj^  the  jurj-  found, 
in  answer  to  special  questions  submitted, 
that  he  had  previously  had  "dyspepsia  or 
indigestion  at  times,"  and  that  he  had 
been  attended  by  a  physician  for  "tempo- 
rary indigestion,  not  material  to  the 
risk."  They  also  found  that  his  answers 
were  made  in  good  faith  and  without  any 
intention  to  deceive.  It  appeared  from 
the  evidence  that  the  physician  i-eferred 
to  was  an  intimate  friend,  with  whom  he 
rode  and  talked  daily,  whom  he  had  con- 
sulted three  or  four  times  with  reference 
to  indigestion,  but  who  had  never  been 
called  to  visit  him  at  his  house;  and  it 
did  not  appear  that  either  regarded  the 
ailment  as  serious,  or  anything  more  than 
temporary,  or  that  it  was  in  fact  such  as 
could  properly  be  considered  a  disease, 
within  the  meaning  of  the  contract. 
Held,  that  the  findings  of  the  jury  that 
the  answers  were  made  in  good  faith  and 
were  not  material  to  the  risk  were 
justified. 


ASSESSME/NT  LIFE. 
LIQUOR  BUSINESS 
Where  a  by-law  of  a  beneficial  associa- 
tion declares  that  if  any  member  of  the 
association  shall  engage  in  the  business  of 
selling  liquor  after  a  certain  date  he  shall 
be  expelled  from  the  order,  and  a  mem- 
ber of  the  orjier  agreed  in  his  application 
that  compliance  on  his  part  with  all  the 
laws  of  the  order  should  be  the  express 
condition  upon  which  he  should  be  enti- 
tled to  participate  in  the  beneficial  fund, 
engaging  in  the  sale  of  liquor  by  the 
insured  after  the  date  mentioned  in  the 
by-law  ipso  facto  terminated  the  associa- 
tion's liability  on  the  certificate. — Lang- 
necker  v.  A.  O.   U.  W.  87  N.  W.  R.  293. 


United    States     Supreme     Court     Holds 

Life    Policy    E.£fective    from 

Delivery. 

Case  of  Fred  A.  McMasters,  administra- 
tor of  F.  E.  McMasters,  formerly  a  resi- 
dent of  the  state  of  Iowa.  The  case 
involved  the  question  as  to  whether  an 
insurance  policy  goes  into  effect  on  the 
date  of  the  application  for  it,  or  when  the 
policy  is  delivered. 

In  this  instance  the  application  was 
made  on  Dec.  12,  1893.  and  the  policy  was 
delivered  Dec.  26,  1893,  when  the  pre- 
mium was  paid.  Provision  was  made  for 
grace  of  a  month  in  the  matter  of  the 
payment  of  the  second  premium.  Mc- 
Masters died  Jan.  18,  1895,  six  days  after 
the  expiration  of  the  month  of  grace  if  it 
was  to  be  computed  from  Dec.  12,  or  eight 
days  before  its  expiration,  computing  it 
from  the  26th  of  December,  the  anniver- 
sary of  the  delivery  of  the  premium. 

The  supreme  court  decided  that  the 
grace  began  one  year  after  the  delivery 
of  the  premium,  thus  holding  the  policy 
to  be  good.  The  opinion  of  the  circuit 
court  of  appeals  for  the  eighth  circuit 
was  reversed. 

A  New  York  tenant  of  a  sky-scraper 
has  sued  the  owners  for  his  loss  by  fire, 
on  the  ground  that  they  represented  the 
building  to  be  fireproof  and  thus  per- 
suaded him  to  go  without  insurance.  Will 
it  be  credited  that  this  delightful  innocent 
is  a  successful  lawyer? 
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Mutual      Fire       Insurance      Companies 
"WHicH  Have   Discontinued   Busi- 
ness in   Missouri,  January  1, 
189e>.  to  July  1.  1901. 

The  Coast  Review  challenges  every 
secretary  of  a  fire  mutual  on  this  Coast 
to  mention  the  following  failures  of  mut- 
uals  in  five  years  in  Missouri,  as  compiled 
by  the  insurance  department  of  that  state: 

American  Mutual  Insurance  Company,  St. 
Louis.  Mo. 

American  Bankers  T.  M.  Fire  Ins.  Co.. 
Kansas  City.  Mo. 

American  Midland  T.  M.  Fire  Insurance  Co., 
Liberty,  Mo. 

American  T.  M.  Plate  Glass  Ins.  Co.,  Kan- 
sas City.  Mo. 

Bankers  and  Merchants  T.  M.  Fire  Ins.  Co.. 
Liberty.  Mo. 

Chillicothe  T.  M.  Fire  Insurance  Company, 
Chill icothe.  Mo. 

Chariton  County  T.  M.  Fire  Insurance  Co.. 
Keytesville,  Mo. 

Canton   T.    M.   Fire   Ins.  Co.,  Canton,  Mo. 

Cameron  T.  M.  Fire.  Lightning  and  Wind- 
storm Insurance  Company,  Cameron.  Mo. 

Carondelet  Home  Mutual  Insurance  Com- 
pany, St.  Louis,  Mo. 

Citizens  T.  M.  Ins.  Co.,  St.  Louis,  Mo. 

Dairymen's  T.  M.  Fire  Ins.  Co.,  of  St.  Louis. 

Equitable  T.  M.  Ins.  Co.,  Kansas  City.  Mo. 

Equitable,  T.  M.  Ins.  Ass'n,  Chillicothe,  Mo. 

FidelityT.M. Fire  Ins.  Co.,KansasCity,  Mo. 

Farmers  &  Merchants  T.  M.  Insurance  Co.. 
Cameron,  Mo. 

German  Guarantee  T.  M.  Fire  Ins.  Co., 
Kansas  City.  Mo. 

liermania  T.  M.  Fire  Ins.  Co  ,  Rockport,  Mo. 

German-American  T.  M.  Fire  Insurance  Co., 
California,  Mo. 

Home  T.  M.  Ins.  Co..  Warrensburgr.  Mo. 

Hamilton  T.  M.  Fire  Ins.  Co.,  Hamilton,  Mo. 

Home  T.  M.  Fire  Ins.  Co..  Bolivar.  Mo. 

Hope  Mutual  Fire  Ins.  Co.,  St.  Louis.  Mo. 

Jackson  County  T.  M.  Fire  Insurance  Com- 
pany, Kansas  City  and  Independence.  Mo. 

Kansas  City  T.  M.  Fire  lusuiance  Co.,  Kan- 
sas City,  Mo. 

Lebanon  T.  M.  Fire  Ins.  Co  .  Lebanon,  Mo. 

Manufacturers  Mutual  Fire  Insurance  Co., 
St.  Louis,  Mo. 

Missouri  T.  M.  Fire,  Lisrhtning,  Tornado, 
Cyclone.  Windstorm  Ins.  Co..  Rockport.  Mo. 

Merchants  T.  M.  Fire  Insurance  Company, 
St.  Joseph,  Mo. 

Missouri  T.  M.  Fire  Insurance  Company. 
Kansas  City,  Mo. 


Mechanics  and  Traders  T.  M.  Fire  Ins.  Co., 
Kansas  Citv.  Mo. 


From   Do-wning's  Address. 

Consider  the  scandal  created  by  our  rate 

WARS. 

In  my  opinion  they  are  more  productive  of 
mischief  than  the  rate-cutting  done  by  a  class 
of  agents  who  slip  around  in  their  gum  shoes, 
and  quietly  advise  everybody  that  money  can 
be  saved  by  procuring  their  insurance  from 
them — that  they  belong  to  no  trust.  That  is 
bad  enough — like  unto  a  "pestilence  that 
walketh  in  darkness"— but  the  effect  on  the 
community  of  an  open  war  between  companies, 
especially  when  some  of  them  are  giants  in 
sti'ength,  is  pernicious  beyond  calculation. 
The  daily  press  carries  the  news  promptly  to 
all  parts  of  the  state  and  to  the  regions  round 
about.  In  a  rate  war  the  ciw  goes  up,  '-Down 
with  monopoly  '.''  "Down  with  the  insurance 
trusts,"  and  the  '-holier  than  thou"  men  are 
seen  standing  on  the  corners  of  the  streets, 
like  the  Pharisees  of  old.  and  in  a  loud  voice 
thank  God  that  they  are  not  like  those  other 
men — extortioners  and  unjust  1  "No  sense 
have  they  of  ills  to  come  nor  care  beyond  to- 
day." In  such  a  war  the  people  look  on,  no 
doubt,  with  more  or  less  astonishment,  but 
with  apparent  delight,  well  knowing  that 
such  combats  mean  much  good  insurance  at 
nominal  cost  to  the  insured.  The  spectacle  is 
extremely  demoralizing  and  harmful.  The 
direct  loss  in  money  to  the  companies  partici- 
pating in  the  war  is  not  all;  the  impression 
made  on  thatcommunity  that  there  is  nothing 
but  guesswork  and  boys' play  about  fire  insui'- 
ance  is  deep  and  abiding.  Man  is  a  fighting 
animal,  and  it  is  not  unnatural  for  an  insur- 
ance manager  to  accept  a  challenge  to  mortal 
combat,  in  the  shape  of  a  "rate  war,'"  when 
he  imagines  that  his  interests  or  his  local 
agents  are  assailed.  As  a  rule,  in  such  cases, 
the  wrong,  as  is  the  case  in  all  duels,  com- 
mences with  the  challenger:  and  while  it  may 
be  difficult  for  the  challenged  to  restrain  his 
natural  inclination  to  fight  for  his  rights, 
whatever  they  maybe,  it  would  be  well  to  let 
the  challenger  have  the  fight  all  by  himself! 
A  business  that  is  subject  to  such  discords — 
such  strange  and  unbusiness-like  perform- 
ances, in  a  word,  "work  of  all  uncleanliness 
with  greediness"— muirt  naturally  be  con-sid- 
ered  something  that  needs  the  strong  hand  of 
the  law  to  keep  it  in  proper  subjection.  And 
I  must  add,  we  get  it  I 

We    have    to   pretend   that    we    do    know 
what   prices  to  charge   for  our  goods,    so.  to 
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speak;  but  our  quotations  are  received  with 
more  or  less  incredulity.  Here  is  where  we 
may  be  said  to  be  lame  !  In  the  case  of  the  mer- 
chant or  manufacturer,  he  knows  the  cost  of 
what  he  has  to  sell,  and  regulates  the  selling 
price  accordinglj-.  Anj-  expert  familiar  with 
the  business  can  tell  the  cost  of  a  ton  of  pig- 
iron,  or  a  mowing  machine,  or  a  pair  of  shoes, 
or  a  3'ard  of  cloth ;  but 

WHO   CAX    TELL  THE   ACTUAL   COST 

of  insuring  a  man's  house  or  his  stock  of  goods? 
Who  can  be  absolutely  sure  that  it  is  the  duty 
of  companies  to  reduce  the  rates  on  so-called 
"preferred  risks"  in  the  state  of  Iowa?  We 
have  a  way  of  satisfying  ourselves  as  to  the 
cost  of  insuring  the  different  classes  of  prop- 
erty, but  who  has  confidence  enough  in  his 
own  figures  to  restrain  him  from  often  vary- 
ing materially  therefrom?  At  all  events,  we 
act  as  if  we  were  not  quite  sure  whether  the 
price  of  indemnity  named  b^'  us  in  any  partic- 
ular case  is  just  the  figure  or  not.  We  give 
countenance  to  the  idea  that  there  is  much 
guesswork  in  fixing  rates.  The  applicant  for 
insurance  often  takes  this  view  of  the  matter 
and  tells  us  that  he  can  guess  at  the  proper 
rate  as  well  as,  if  not  better,  than  we  can  ; 
the  result  being  that,  in  too  many  cases,  we 
allow  the  insured  to  do  the  guessing  and  ac- 
cept his  figures.  This  method  of  doing  busi- 
ness wholly  eliminates  the  consideration  that 
governs  in  ordinary  buying  and  selling.  The 
element  of  quid  pro  quo  is  lacking.  A  busi- 
ness subject  to  such  uncertainty — to  say  noth- 
ing of  the  scandalous  exhibitions  of  our  fool- 
ishness everj-  now  and  then — invites  attack 
from  all  quarters. 

What  I  venture  to  claim  as  the  paramount 
duty  of  fire  insurance  companies,  at  this  time, 
may  be  stated  as  follows:  First,  to  devise 
and  adopt  some  uniform  system  or  plan  of 

CLASSIFICATION    OF    FIRE   HAZARDS 

to  be  used  by  all  fire  insurance  companies  do- 
ing business  in  the  United  States.  Second, 
to  provide  for  the  combining  of  the  experi- 
ences of  said  companies,  giving  us  what  may 
be  called  our  "Combined  American  Fii-e  In- 
surance Experience."  This  should,  in  due 
time,  give  us  sufficiently  reliable  data  to  en- 
able us  to  place  fire  insurance  rating  upon  a 
mathematical  and  scientific  basis.  It  is  cer- 
tain that  nothing  else  will  I  When  we  know, 
and  I  he  insurance  officials  know,  the  amount 
of  gross  premiums  received  by  all  companies, 
for  insuring  each  and  evei-j-  class  of  property, 
and  the  losses  incurred  thei'eon,  respectively, 
we  will  have  just  what  we  now  most  need ; 


and  let  me  add,  we  will  have  something  em- 
inently conclusive  and  satisfactory,  "on  a 
which  to  go  to  the  country,"  as  the  politicians 
saj-.  I  propound  no  new  proposition;  it  is 
something  that  has  for  some  years  been  stren- 
uously urged  by  a  number  of  our  ablest  and 
most  experienced  fire  underwriters.  But  up 
to  this  time,  unfortunately,  the  proposition 
has  been  treated  with  more  or  less  indiffer- 
ence on  the  part  of  a  majority  of  the  com- 
panies. 

Fire       Under-wrriting      in      Ne-w        SoutH 

TARIFFS — COMPENSATIONS   TO    AGENTS— TEN    PER 
CENT.    BONUS— SCHEDILE    RATING. 

Editor  Coast  Review: 

A  description  of  the  practice  in  New  South 
Wales  will  give  your  readers  a  general  idea 
of  Australasian  and  New  Zealand  fire  under- 
writing, as,  throughout  the  commonwealth, 
every  company  doing  business  here  is  a  mem- 
ber of  the  local  fii^  underwriters'  associa- 
tion. These  associations  control  the  whole 
system  of  rating  under  tariffs,  which,  whilst 
allowing  for  small  variations  to  meet  local 
requirements,  are  substantially  similar  in 
every  state. 

GROWTH    OF    THE   TARIFFS. 

A  slight  sketch  of  "The  History  of  the 
Growth  of  Our  Tariffs"  may  be  interesting, 
as  it  records  the  gradual  drawing  together  of 
companies  for  their  mutual  support  and  co-op- 
eration, and  may  encourage  underwriters 
elsewhere  to  persevere  in  bringing  about  such 
a  desirable  object. 

In  November,  18S7,  a  paper  was  read  bj-  me 
at  a  meeting  of  the  Insurance  Institution  of 
New  South  Wales  entitled,  "Some  Thoughts 
Suggestive  of  Greater  Uniformity  in  Practice 
Amongst  Fire  Companies."  The  paper 
touched  upon  uniform  policy  conditions,  and 
proposal  forms,  and  the  adoption  of  recognised 
clauses  in  respect  to  such  matters  as  the  con- 
dition of  average,  co-insurance,  shop  window 
lights,  rent,  invoice  and  books,  and  assess- 
ment of  losses,  etc..  all  of  which  would  be  for 
the  benefit  of  underwriters  generally,  apart 
from  tariff  questions,  and  suggested  the  asso- 
ciation of  offices  for  such  purposes. 

Whilst  the  proposals  were  favorably  receiv- 
ed, some  months  elapsed,  but  no  one  would 
venture  on  the  initial  step  of  calling  the  man- 
agers together  to  form  a  Fire  Underwriters' 
Association.  I  at  length  took  action  myself, 
and  induced  the  managers  of  twenty-eight 
out  of  the  thirty-six  companies  then  in  the 
field  to  attend  a  meeting  on  the  the  condition 
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that  "rates"  were  in  no  way  to  be  dealt  with. 
The  formation  of  a  Fire  Underwriters'  Asso- 
ciation was  resolved,  and  a  committee  elected 
to  draft  articles  of  association.  Within  a  few 
months  nearly  every  company  had  joined  the 
Association,  and  the  committee  found  their 
time  actively  taken  up  by  the  numerous  non- 
tariff  matters  which  were  submitted  for  con- 
sideration. 

THE    FIRE   TARIFF    ASSOCIATIOX. 

The  success  of  the  Association  in  introduc- 
ing greater  harmonj^  and  method  was  com- 
plete, and  encouraged  thereby,  at  length, 
about  three  years  later,  a  few  leading  men 
took  a  step  further  and  succeeded  in  forming 
a  Fire  Tariff  Association,  distinct  from  the 
other  Association,  which,  however,  still  con- 
tinued its  work  dealing  with  non-tariff  mat- 
ters. The  two  Associations  worked  harmon- 
iously together  under  different  committees, 
but  with  one  secretary  for  both. 

The  Tariff  Association  commenced  with 
scheduling  a  large  number  of  specially  large 
risks  with  a  fixed  rate  on  each.  Most  of  the 
business  blocks  of  eight  of  the  principal 
country  towns  were  also  specially  rated,  be- 
sides the  whole  of  the  blocks  of  buildings, 
shops,  warehouses  and  stores  in  the  business 
portion  of  Sydney,  the  work  being  divided  up 
between  various  members,  two  taking  each 
block,  and  giving  their  time  gratuitously  for 
careful  inspection  and  rating  of  each  risk.  (I 
may  mention  here  that  all  committeemen  give 
their  services  gratuitously,  and  at  great  per- 
sonal sacrifice  in  many  cases  for  the  common 
good  of  all.)  These  ratings  were  revised  as 
necessary  in  committee  and  then  submitted 
to  a  genei'al  meeting  of  members  for  approval 
and  adoption.  The  preliminary  work  was  so 
well  done  that  comparatively  small  changes 
were  made  in  the  committee's  proposals. 

INCKEASED    KATES. 

Of  course  the  mercantile  and  trading  com- 
munity were  soon  up  in  arms  against  the  in- 
creased rates  many  had  to  pay,  and  dire 
threats  were  made  of  forming  new  non-tariff 
companies,  and  bringing  new  companies  into 
the  field  from  England  and  elsewhere,  but 
the  companies  stood  fairly  shoulder  to  shoul- 
der, and  at  length  the  public  submitted  to 
the  rates  and  regulations  of  the  associated 
companies.  The  large  "Moore  Street  Fire" 
in  Sydney,  wherein  companies  lost  over 
£300,000  in  a  few  hours,  followed  not  long 
after  by  a  similar  catastrophe  in  Melbourne, 
were  strong  arguments  in  the  hands  of  the 
companies     that     rates     were      inadequate 


These  ratings  were  not  based  on  any  exact 
schedule  principle,  but  it  stands  to  the  credit 
of  those  engaged  in  the  task,  that,  when  the 
present  Association  was  formed,  and  an  elab- 
orate system  of  schedule  rating  was  intro- 
duced it  was  not  foui^d  necessary  to  make  any 
extensive  alterations  therein.  Although 
Sydney  had  taken  the  initiative  in  these 
tariff  ratings,  the  Melbourne  offices  were  the 
first  to  formulate  the  schedule  ratings,  and 
subsequently  each  state  in  turn  adopted  a 
similar  method.  Now,  the  whole  of  the  Aus- 
tralian states  are'  governed  therebj'.  Each 
state  regulates  its  own  ratings,  which  all  the 
offices  in  other  states  have  to  respect.  It  is 
impossible  therefore  for  an  office  in  one  state 
to  undercut  another  elsewhere. 

ALL    IN   LINE. 

Every  fire  office  doing  business  in  Austral- 
asia is  now  bound  by  tariffs,  and  any  company 
now  starting  business  here  would  find  it 
necessary  to  "fall  in"  with  the  present  sys- 
tem, and  to  join  the  local  Association.  Any 
office  resigning  from  the  Association  with  in- 
tention of  continuing  business  would  at  once 
break  up  the  whole  tarilf  organization  through- 
out the  commonw^ealth.  Of  course  such  rad- 
ical changes  in  the  method  of  doing  business 
were  not  carried  out  without  many  difficulties 
and  anomalies  being  found,  and  which  even 
now  cropup.  Frequentlymatters  came  almost 
to  a  deadlock,  but  by  tact  and  conciliation, 
and  promptly  endeavoring  to  remedy  any  man- 
ifest error  or  injustice,  the  tai'iff  has  held 
together,  with  every  prospect  now  of  per- 
manence. On  the  whole,  the  rates  now 
charged  are  moderate,  and  no  attempt  has 
been  made  by  the  combined  offices  to  take 
advantage  of  their  organization  to  bleed  the 
public.  In  fact,  outside  of  the  specially  rated 
risks  and  blocks,  the  minimum  tariff  rates 
are  in  many  cases  lower  than  before. 

A    DISCOUNT    AGREEMENT. 

In  order  not  to  overload  this  paper  I  send 
3'ou  separateh'  a  more  detailed  description  of 
our  tariff  system.  Prior  to  the  adoption  of 
the  schedule  rates  it  was  necessai-y  to  reg- 
ulate the  discounts  to  be  allowed,  and  the 
allowances  to  local  agents,  brokers  and  others, 
who  by  virtue  of  controlling  a  large  volume 
of  business  expected  special  commissions. 
A  "Discount,  Brokerage  and  Agency  Agi'ee- 
ment"  was,  after  much  trouble,  adopted, 
thereby  preventing  any  office  from  under- 
cutting the  tariff  rates  bj'  special  allowances. 
As  some  Australian  mutual  companies  were 
giving  bonuses  of  10%  to  their  customers,  it 
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was  agreed  that  all  the  other  companies 
should  be  allowed  to  give  10%  bonus  off  the 
tariff  rates,  so  as  to  be  on  an  equal  footing. 

COMPENSATION. 

Except  for  the  Metropolitan  area,  and  New- 
castle, each  company  is  allowed  only  one  local 
agent  in  a  town,  whose  remuneration  is  lim- 
ited to  15%  on  the  net  premium  for  new  risks 
or  renewals.  Brokers  are  limited  to  10%, 
and  certain  "listed  persons,"  such  as  agricult- 
ural, pastoral  companies,  solicitors  (I  suppose 
you  term  these  attorneys)  are  allowed  0% 
only.  No  life  companies  are  placed  on  this 
list.  Brokers  have  to  apply  to  the  Associa- 
tion for  a  license,  for  which  they  pay  an  an- 
nual fee  of  £5  5s.  Their  names  are  first  sub- 
mitted to  a  general  meeting  of  the  Associa- 
tion for  approval,  .so  as  to  keep  out,  so  far  as 
possible,  any  undesirable  men;  and  companies 
are  bound  to  do  business  only  with  duly  reg- 
istered brokers,  or  listed  companies  or  per- 
sons. 

LOCALS,    SPECIALS    AND    DIKECTOK.S. 

No  special  allowances,  such  as  traveling  ex- 
penses or  rent,  can  be  made  to  local  agents, 
but  postages,  telegrams  and  stationery,  etc., 
are  paid  for  as  out-of-pocket  expenses.  Many 
offices  employ  special  men,  terming  them  in- 
spectors, who  work  round  the  country,  visit- 
ing local  agents,  and  finding  new  local  agents 
as  required.  They  are  little  more  than  special 
canvassers  (or  "solicitors,"  asyouterm  them.) 
Their  remuneration  is  generally  a  salary  and 
traveling  expenses,  but  each  office  is  free  to 
pay  them  as  thej'  please  as  being  part  of  their 
particular  staff.  The  remuneration  of  the 
general  manager,  or  agent  for  the  colony,  be- 
sides local  boards  of  directors  and  the  ex- 
penses of  their  large  staffs,  are  outside  any 
tariff  regulations.  The  local  directors  are  in 
many  cases  only  nominal  figureheads  who  con- 
trol large  insurances,  and  who  thus  indirect]}' 
obtain  an  allowance  on  the  business  they  in- 
flueace.  This  director  business  has  been 
abused,  and  is  still  an  undesirable  feature  in 
our  midst. 

Of  course  the  local  Australian  companies 
have  their  boards  and  shareholders  and  thus 
command  a  large  and  choice  business,  but 
there  are  many  insurers  who  prefer  British 
companies  with  their  large  capitals  and  re- 
serve funds. 

NO   TERM    BUSINESS. 

Long  -  term  insurances  are  practically 
blocked  here,  as  under  the  present  tariff 
regulations  no  concession  can  be  made  for 
a   long-term    polic.y.     There   is    therefore    no 


inducement  offered  to  the  public  to  take  out 
policies  for  more  than  twelve  months  at  a 
time. 

RATING. 

It  may  be  asked  how  do  companies  make 
sure  of  coiTect  tariff  rates  always  being 
quoted  ?  and  how  are  the  necessary  inspec- 
tions made  to  insure  the  necessary  rates  and 
loadings  being  always  enforced?  Each  com- 
pany rates  its  own  risks,  and  it  is  pleasing  to 
be  able  to  state  that  although  many  errors 
occur,  few  cases  have  been  discovered  where 
a  company  has  deliberately  violated  the 
tariff  rates  and  regulations.  Of  course  local 
agents  frequently  supply  imperfect  plans  and 
details,  but  there  seems  to  be  a  real  desire 
amongst  all,  to  conform  to,  and  support  the 
tariff.  Besides,  with  so  many  competitors 
around,  it  would  be  difficult  for  a  company  to 
long  continue  any  underhand  work  without 
detection.  All  alleged  breaches  must  be 
reported  to  the  committee,  who  thoroughly 
investigate  each  complaint,  and  can  call  on 
any  comx'any  to  produce  books  and  papers. 
They  then  adjudicate  whether  there  is  a 
"breach"  or  not,  but  no  comment  is  made 
nor  aiij'  excuse  admitted.  No  complaint  is 
allowed  to  be  withdrawn,  but  must  be  dealt 
with  and  reported  to  a  full  meeting  of  the 
association. 

PENALTY. 

No  penalty  or  fine  is  inflicted  on  an  offend- 
ing office,  but  if  they  have  obtained  a  risk 
from  another  company  by  under-quoting- 
tariff  rates  the  injured  company  can  demand 
that  the  whole  risk  be  reinsured  with  them 
at  the  rate  accepted  by  the  offending  com- 
pany. The  question  of  fining  a  defaulting 
company  was  advocated  by  a  few,  but  it  was 
considered  better  to  rely  on  the  honor  of 
every  manager  to  conduct  his  business  accord- 
ing to  the  rates  and  regulations  of  the  asso- 
ciation, and,  besides,  it  would  have  opened  a 
difficult  question,  perhaps,  between  the 
manager  and  his  head  office  as  to  who  should 
pay  the  fine. 

If  any  of  your  readers  desire  fuller  inform- 
ation upon  any  point  I  shall  be  pleased  to 
supply  the  same. 

I  am  yours  fraternally, 

WILLIAM    II.    ROWSELL. 

Memorandum  re  "  Schedule   Rating "   In  Australia. 

IIASIS    KATES. 

The  leading  principle  of  the  schedule  rating 
of  fire  risks  aimed  at  is,  tha  twhilsta  minimum 
"  basis  rate  "  is  imposed  in  every  case,  where 
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the  insured  is  able  to  reduce  the  fli-e  hazard, 
the  company  meets  him  by  a  diminished  rate ; 
otherwise  a  fair  adequate  increase  of  pre- 
mium is  charged  for  every  increase  in  the 
"  fire  hazard  ■ '  (both  internal  and  external). 
The  cubical  contents  of  the  buildings,  their 
situation,  and  the  purposes  for  which  they  are 
used  are  factors  in  determining  the  "basis 
rate."' 

CLASSIFICATION. 

There  are  two  I'ating  schedules,  one  for 
stone  and  (or)  brick  buildings,  and  the  other 
for  wood  and  (or)  iron  buildings.  Every 
description  of  hazard  is  placed  in  an  alphabet- 
ical index— and  therein  classified  as  to  risk — 
distinguished  by  letters  W,  X,  Y,  Z.  Class 
>>W"  includes  private  dwellings,  banks, 
offices,  and  such  like.  Class  "X"  are  risks  in 
which  there  is  some  extra  fire  hazard  arising 
from  the  occupation  or  trade  carried  on,  and 
therefore  not  considered  equal  to  "W"  risks. 
Class  "Y"  includes  retail  shops,  trade 
stables,  and  such  like.  Class  "Z"  includes 
factories,  workers  in  wood,  mills,  and  such 
places  where  there  is  considerable  risk  of 
fire  from  the  nature  of  the  occupation. 

TOWXS. 

The  towns  are  divided  again  according  to 
their  situation  and  general  character  of  con- 
struction of  the  buildings,  and  represented 
by  letters  A,  B,  C,  D,  E  ("A"  being  the  best 
class).  This  classification  is  based  upon  (1) 
accessibility  from  the  metropolis.  (2)  the 
general  construction  of  the  buildings  and 
width  of  streets,  (3)  whether  there  are 
many  wooden  buildings  in  the  business 
blocks,  (4)  water  supply,  and  means  for 
extinction  of  fire. 

Consideration  is  also  given  to  the  positions 
of  buildings  outside  the  higher-classed  towns, 
where  their  distance  from  water  supply  and 
fire  brigades  make  the  fire  hazard  as  great 
as  if  they  were  situated  in  the  back  blocks; 
consequently  in  all  the  towns  classified  from 
A  to  D  any  risk  situated  outside  the  town 
boundaiw  is  classified  "E,"  although  a  simi- 
lar building  within  the  boundary  may  be 
very  much  more  favorably  classed. 

After  fixing  the  "basis  risk"  under  the 
above  classifications  we  deal  with  the  inter- 
ior and  exterior  hazard  of  each  particular 
risk. 

BRICK   OR   STONE  BUILDINGS. 

In  rating  these  risks  we  take  into  consider- 
ation any  building  within  10  feet  on  either 
side  (whether  it  is  of  brick  or  wood)  :  whether 
there  are  any  "opposing"  doors  or  windows: 


then  in  brick  buildings,  two  or  moi'e  different 
occupants  involve  an  extra  loading  on  basis 
rate.  Machinery  (whether  driven  by  gas, 
electric  or  oil  engine)  are  further  items  of 
risk,  and  load  the  rate.  Lights  and  well-holes 
in  buildings,  breaking  through  more  than  one 
floor,  are  charged  for  extra.  Roofs  of  shingles, 
bark  or  ruberoid  (in  whole  or  in  part)  again 
add  to  the  rate  charged. 

There  are  several  other  possible  loadings, 
but  I  only  mention  those  of  most  common  oc- 
currence. Buildings  of  brick  are  charged 
about  6d%  less  than  the  co-ntents  of  the  same 
buildings.  On  the  other  hand,  where  there 
are  cement  or  concrete  floors,  a  reduction  is 
made  off  the  basis  rate,  also  for  wooden  build- 
ings having  the  walls  and  partitions  plastered 
or  brick-nogged. 

WOOD    OR    IRON    BUILDINGS. 

Wood  or  iron  buildings  are  rated  the  same, 
whether  for  building  or  contents.  A  wood  or 
iron  building,  to  be  "perfectly  separated. "" 
must  be  thirty  feet  away  from  any  other  build- 
ing. If  any  wooden  building  is  within  that 
distance,  then  we  consider  them  as  forming  a 
group,  and  we  divide  these  into  blocks,  where 
the  "group"  does  not  exceed  four  buildings, 
and  where  there  are  more  than  four  buildings 
of  similar  construction. 

The  "classification"  of  the  risk  is  the  same 
as  mentioned  above  for  brick  buildings,  but 
the  loadings  to  the  "basis  rate,"  from  the 
proximity  of  other  buildings,  are  considerable. 
Buildings  of  the  class  "W"  cari\v  the  lowest 
loading.  In  blocks  of  business  premises,  built 
of  wood  or  iron,  we  ascertain  what  the  exte- 
rior fire  hazard  is  from  any  other  buildings 
within  SO  feet  on  any  or  either  side.  Conse- 
quently plans  are  requii-ed  on  the  "proposal 
form,"  showing  each  building  within  the  area, 
the  frontage  (in  feet)  of  each  building,  and 
the  exact  space  between  each.  Further,  the 
nature  of  the  occupation  of  each  of  those  build- 
ings (whether  dwelling,  shop,  factory,  etc.; 
is  also  a  matter  which  affects  the  rate.  If  any 
wood  or  iron  building  is  of  more  than  one  floor 
in  height,  it  affects  both  the  rate  on  individ- 
ual risk,  and  those  adjacent.  The  use  of  stoves^ 
steam  engine  power,  and  the  existence  of 
lifts  or  well-holes,  also  add  on  to  the  insurance 
rate  (the  same  as  in  brick  bnildings).  Roofs 
of  shingle,  bark  or  rubei'oid  also  affect  the 
rate.  Buildings-  of  "mixed  construction" 
(partly  brick  and  partly  wood,  or  iron)  are 
specially  rated  in  accordance  with  the  propor- 
tion of  each  of  the  materials  used.  In  measure- 
ing  distances  between  buildines  we  measure 
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them  from  the  nearest  points  of  the  external 
walls,  and  not  from  the  outside  of  verandahs, 
or  of  projecting  eaves  or  buttresses.  The 
"Tariff  Book"  is  a  volume  of  some  hundred 
foolscap  pages,  but  I  have  merely  indicated 
the  chief  provisions  thereof,  and  have  not  al- 
luded to  the  special  manufacturing  risks 
and  mills,  most  of  which  are  specially  rated, 
such  as  flour  mills  and  grain  stores,  saw  mills, 
and  other  workers  in  wood,  woolen  mills, 
tanneries  and  woolscourers,  haystacks,  and 
other  agricultural  risks,  for  which  there  are 
special  tariffs. 

(For  schedules  of  basis  rates,  see  page  following 
"Chips.") 


Fire  Notes. 

The  Spkingfielu  F.  &  M.  will  erect  an 
office  building  in  Chicago. 

The  State  Fire  is  preparing  to  branch  out 
in  several  Western  states. 

The  Firemen's  of  Baltimore  will  increase 
its  surplus  to  half  a  million. 

New  Yokk.  —  The  U.  S.  branch  of  the 
Aachen  &  Munich  will  have  offices  in  the 
Continental  building. 

Maxager  Garkigue  of  the  Western  depart- 
ment of  the  Merchants  was  recently  presented 
with  a  set  of  silver  steins  by  the  field  force. 

The  secretary  of  a  Nashville  company,  Duke 
R.  Johnson,  accidentally  shot  himself  and 
died.  Everybody  should  be  insured  against 
accident. 

Schoolmaster  at  Home.— The  principal  of 
a  school  at  Kansas  City,  Kan.,  used  coal  oil  to 
kindle  a  fire.  His  injuries,  caused  by  the 
explosion,  were  fatal. 

The  new  mercantile  schedule  in  Western 
Union  Territory  is  raising  a  rumpus  in  some 
quarters.  Everybody  wants  the  new  medi- 
cine tried  on  the  other  man's  dog. 

The  business  of  the  Merchants  in  some  of 
the  smaller  towns  of  the  Middle  West  has 
been  reinsured  in  the  Phenix  of  Brooklyn. 
Other  territory  will  not  be  disturbed. 

The  Republic  Fire  of  New  York  is  being 
organized  with  *500,000  capital.  Rather  hai'd 
times  for  new  ventures,  just  now.  but  the 
retirement  and  consolidation  of  old  companies 
will  certainly  result  in  the  organization  of 
new  ones.  If  new  stock  companies  can  not  get 
a  fair  share  of  paying  business,  as  believed 
by  some,  fire  underwriting  will  be  inflicted 
with  a  new  crop  of  mutuals  and  Uoyds. 


Chicago. — Adolph  Loeb  &  Son  have  been 
appointed  sole  agents  for  the  Merchants  in 
Cook  county. 

The  Minnesota  insurance  department  has 
ruled  that  the  co-insurance  clause  can  not  be 
applied  to  buildings,  being  in  conflict  with  the 
valued  policy  law. 

The  Western  Underwriters  Association — 
the  property  of  the  German  of  Freeport,  as 
we  understand — has  sued  the  Western  Union 
for  $1,000  for  a  fine  paid  that  organization  for 
violation  of  rules. 

Prominent  Incendiary. — At  Dallas,  Texas, 
a  big  oil  company  man  and  a  pi'ominent  busi- 
ness man,  C.  H.  Alexander,  has  just  been 
sent  to  prison  for  five  years  for  hiring  a  man 
to  burn  a  building  in  1895.  Thei-e  was  $15,000 
on  the  insurance. 

Chicago.  —  Negotiations  have  resulted  in 
an  agreement  to  consolidate  several  large 
agencies.  The  combined  premium  income  of 
one  combination  is  nearly  a  million  yearly. 
Nothing  is  said  about  how  much  the  insur- 
ance companies  make  out  of  this  big  business. 
Nothing  can  be  said  of  nothing. 

In  its  notices  to  mortgagors  about  expiring 
fire  insurance  the  Equitable  Life  now  says: 
"Please  procure  the  proper  renewal  of  this 
insurance  in  the  Continental  Insurance  Com- 
pany, 46  Cedar  street,  for  one  or  more  years." 
Vice  President  James  Hazen  Hyde  of  the 
Equitable  Life  became  a  director  of  the  Con- 
tinental some  time  ago. 

The  Helvetia  Swiss  reinsured  its  Eastern 
business,  October  13,  in  the  Phenix  of  Brook- 
lyn, thus  following  the  example  of  several 
companies  writing  the  same  class  of  business 
in  that  field.  It  is  announced  that  later  the 
Helvetia  will  resume  writing  surplus  lines  in 
the  East.  The  Pacific  Coast  department, 
which  reports  to  the  home  office,  is  of  course 
in  no  wise  affected  by  this  transaction. 


Fires    in 

United     Sti 

ates    and 

Canada. 

1S9'.(. 

1900. 

1901. 

.January  .   . 

.    .  $10,718,000 

$11.7.5,5.300 

$Ui,.574,9.50 

February    .   . 

.    18,409,000 

15,.527.000 

13,992.000 

March  .   . 

.    .   11,493.000 

13,349,200 

15,03(i,250 

April 

.   .      9,2ia,000 

25,727.000 

11,3,52,800 

Jlay  .  .  . 

.    .      9,091,900 

15,759,400 

22.380.1.50 

June         .   . 

.    .      6,714,850 

21,281,000 

9,590,000 

.July  .... 

.   .    11,420,400 

12,f;09,100 

15,740.000 

August    .   . 

.      9,703,700 

10,208,250 

8,334,000 

September  . 

.    .    12,778,800 

9,110,300 

7,645.200 

October  .   . 

.   .    12,046.250 

7,107,000 

14,749,900 

Total   . 

.  $111,654,900 

$143,423,350 

$l.'i5,404,250 
—Review. 
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Grand  Jury  Refers  to  Locals. 

The  grand  jury  of  San  Luis,  Obispo 
county,  Cal.,  refers  to  certain  localagents 
as  follows  in  its  report  to  the  superior 
court: 

"We  also  find  by  reference  to  expert's  re- 
port that  certain  trustees  of  the  Mission 
school  district  have  acted  as  insurance  agents 
in  insuring-  the  property  of  the  district,"  which 
is  contrary  to  law  and  would  recommend  that 
the  attention  of  these  persons  be  called  to  this 
matter,  and  that  such  violations  of  the  law 
cease." 

Manager       Powell      of      the      Union      of 
London. 

Joseph  Powell  has  been  appointed  fire 
manager  of  the  Union  Assurance  Society 
of  London,  succeeding  the  late  Wm.  G. 
Wilkins.  Mr.  Powell  was  London  mana- 
ger of  the  London  &  Lancashire  Fire  Ins. 
Co.,  and  was  formerly  resident  secretary 
at  Liverpool  of  the  Scottish  Union  &  Lan- 
cashire Ins.  Co.  He  assumes  his  new 
duties  well  equipped  with  managerial 
experience  and  ability. 


Largest      Financial      Institution     in    the 
W^brld. 

IT  IS   FRENCH. 

What  is  difficult  of  attainment  here  by 
men  of  tolerable  substance  is,  in  France, 
within  easy  reach  of  the  toiler.  The 
whole  machinery  of  higher  finance  in 
France,  as  represented  by  public  institu- 
tions, forms  a  single  trust  company  of 
unbounded  responsibility;  acting,  in  many 
respects  gratuitously,  morally  guarantee- 
ing the  bulk  of  the  secui-ities  which 
constitute  the  savings  of  the  people  and 
the  reserve  power  of  the  nation,  and,  by 
its  highly  ramified  operations,  facilities 
and  immunities,  making  useless  much  of 
the  work  of  the  American  trust  company. 
One  of  the  most  conspicuous  functions  of 
our  trust  companies  is  to  gather  together 
long  time  funds  and  those  not  regularly 
needed  in  the  quick  turning  over  of  daily 
commerce  and  to  lend  them  safely  to 
those  who  require  cash.  This  function  is 
most  useful,  and  in  its  performance  an 
immense  volume  of  funds  is  wisely  and 
beneficently  employed.  But  the  policy 
pursued   is   to  take   and   lend    money   in 


blocks  of  thousands;  and  the  larger  the 
blocks  the  more  completely  the  manage- 
ment is  satisfied.  Depositors  and  borrow- 
ers of  petty  sums  are  respectfully  referred 
to  savings  banks  and  building  societies, 
admirable  institutions,  but  frequently 
cumbersome,  and  always  far  from  econ- 
omical. 

THE   CREDIT    FONCIER    TYPICAL. 

In  France,  as  the  result  of  a  more  direct 
and  democratic  policy,  the  corpoi'ations 
most  analogous  to  our  trust  companies, 
such  as  the  Societe  Generale,  the  Credit 
Lyonnais  and  the  Credit  Foncier,  have 
obtained  proportions  so  large  as  to  make 
even  the  most  prosperous  of  our  trust 
companies,  and  of  our  banks  as  well,  seem 
very  small  indeed.  The  Credit  Foncier  is 
eminently  typical.  Alike  in  good  times 
or  bad  it  can  easily  furnish  a  hundred 
million  of  dollars,  at  substantially  a 
moment's  notice,  to  any  deserving  enter- 
prise or  series  of  enterprises.  Its  mort- 
gage loans  amount  to  not  less  than  five  or 

SIX   HUNDRED   MILLION    DOLLARS, 

scattered  all  over  France,  in  sums  varying 
from  a  few  hundred  to  several  millions  of 
francs.  This  institution  has  large  capi- 
tal, but  one  wholly  inadequate  to  its 
immense  operations.  It  has,  however,  so 
thoroughly  proved  its  devotion  to  the 
common  good  by  aiding  the  community 
in  detail  and  the  public  as  a  body,  and 
by  otTering  to  even  the  humblest  dealer 
the  most  favorable  rate  for  his  little 
deposit  and  the  readiest  succor  in  his 
small  wants,  that,  when  it  needs  money, 
as  it  often  does,  it  can  obtain  it  in  un- 
limited supply  by  the  mere  issue  of  its 
long-time  debentures  on  no  other  security 
than  its  own  reputation,  and  thus  ad- 
vance funds  which  build  up  slow  enter- 
prises like  railroads,  or  to  respond  to  the 
never-ceasing  demands  of  the  great  army 
of  workers  whose  systematic  industry  and 
thrift,  thus  supplied  with  capital,  has 
made  France,  in  a  broad  sense  and  in  pro- 
portion to  its  population,  the  richest 
country  in  the  world,  in  spite  of  wars,  a 
vast  standing  army,  heavy  taxes,  and 
occasional   commercial  catastrophes    like 
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that  of  the  Panama  Canal.  Secufities 
which  come  to  it  because  of  its  co-operation 
are  scrutinized  most  carefully  and  sold  at 
a  slight  profit  to  the  great  public,  which, 
relying  on  its  moral  guaranty,  tenders 
impatiently  from  five  to,  twenty  times  tlie 
amount  of  the  emission.  When  there  is  a 
question  of  borrowing,  the  humblest  city 
householder  or  the  remotest  farmer  is 
well  aware  that  this  wonderful  institution 
will  promptly  secure  for  him  the  few 
thousand  or  the  few  hundred  francs  he 
needs  upon  terms  as  good  as  can  be 
got  by  the  great  proprietor  who  wishes 
to  mortgage  for  millions.  —  Chas.  F. 
Phillips. 

Pacific    Coast    Sximmary    of    Insvirance 

E.vents  Dvaring  tHe  Past  THirty 

Years. 

1872. 

Though  organized  December.  1871.  the 
State  Investment  &  Insurance  Co.  of  San 
Francisco  did  not  begin  business  until 
January  15,  1872.  Peter  Donahue  was 
president  and  Charles  H.  Cushing  was 
secretary.     Company  afterwards  failed. 

The  Commercial  Insurance  Co.  of  San 
Francisco  was  organized  February  26, 
and  began  business  March  1.  1872.  C.  W. 
Kellogg  was  president  and  H.  G.  Horner 
was  secretary.     Afterwards  reinsured. 

George  D.  Dornin  became  vice-president 
and  secretary  of  the  Fireman's  Fund 
Ins.  Co. 

The  Merchants'  Mutual  Marine  Ins. 
Co.  of  San  Francisco  was  winding  up  its 
affairs. 

The  only  California  company  affected 
by  the  Boston  conflagration  was  the  Fire- 
man's Fund,  which  lost  and  promptlj- 
paid  $158,000. 

In    December.  Portland,  Or.,  was    the 
scene    of    a   $300,000  tire,   with   insurance 
loss  of  about  half  that  amount. 
1873. 

The  February  Coast  Review  printed 
an  exposure  of  the  notorious  R.  F.  Fitz- 
gerald, alias  Wilson.  Emerson.  Payne, 
etc..  a  life  insurance  agent.  Interested 
parties  persuaded  tlie  printer,  by  threats, 
to  suppress  the  exposure,  but  another  of- 
fice printed  it,  and  it  was  circulated  with 


the  regular  issue.  Fitzgerald  brought 
suit  for  $100,000  alleged  damages.  This 
libel  suit  was  dismissed,  Fitz's  bondsmen 
paying  $i, 500  costs.  Fitzgerald  made  an 
affidavit  that  his  complaint  was  wholly 
false. 

The  Board  of  Fire  Underwriters  of  San 
Francisco  was  organized. 

The  Western  Savings  &  Trust  Co.  was 
oi'ganized  in  San  Francisco.  It  was  a 
scheme  to  insure  lives  in  a  regular  com- 
pany, but  to  invest  the  "reserves"  in  the 
trust  company.  The  directors  were 
prominent  men.  but  the  scheme  came  to 
naught. 

The  Aid  Union  of  San  Francisco  was 
organized  June  13.  1873.  It  undertook  to 
pay  $10  a  week  for  sickness  or  accidental 
disability,  $200  in  lump  for  total  disability 
from  accident,  and  $500  at  death,  the  lat- 
ter secui'ed  by  a  policy  in  a  local  life 
insurance  company.  The  monthly  contri- 
bution varied  from  $1.50  to  $2.50,  accord- 
ing to  age.  This  society  seems  to  have 
been  an  industrial  insurance  scheme,  got 
up  by  Germans. 

On  August  2,  1873,  there  was  a  destruct- 
ive tire  in  Portland.  Or.  The  property 
loss  was  estimated  at  $1,300,000.  The  in- 
surance loss  was  $280,000. 

The  Mutual  Aid  Association  was  organ- 
ized at  Los  Angeles,  Cal..  in  September. 
The  annual  dues  varied  from  $3  to  $10. 
and  an  assessment  of  $1  was  levied  for 
every  death.  This  was  one  of  the  pioneer 
assessment  associations,  but  it  did  not 
long  survive.  The  Coast  Review  for 
October.  1873.  said:  '•Thei'e  are  now 
some  eight  or  ten  [similar  illegal  associ- 
ations] operating  in  this  state,  located  in 
San  Francisco,  Petaluma,  Santa  Rosa, 
Ukiah.  San  Jose,  etc.  A  few  years  ago 
there  were  some  co-operative  institutions 
of  the  same  character  from  New  York, 
also.  Against  these,  the  attorney-general 
brought  suit,  and  a  judgment  was  ob- 
tained against  them,  and  a  fine  recorded 
of  $5,000.  This  drove  them  out  of  the 
state." 

The  December  COAST  REVIEW  con- 
tained a  history  of  the  famous  Builders 
Insurance  Company  of  San  Franci>iCO,  of 
which  the  distinguished  Thomas  Mooney 
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was  president.  It  was  org^anized  about 
I86(i  and  was  declared  insolvent  June  30, 
1868.  The  Builders  had  $78,011  assets, 
with  $189,831  liabilities.  It  cut  rates,  cre- 
ated no  insurance  reserve,  and  paraded 
in  the  daily  prints  a  card  as  follows: 

Premiums  for   the  month $10,000 

Losses 2,000 

Net  gain $  8,000 

All  of  which  we  hope  is  satisfactory  to  our 
friends  and  the  insuring  public.  Thomas 
Mooney,  President. 

On  July  4,  1867,  Mooney 's  •'triumphal 
car"  was  conspicuous  in  the  Independence 
Day  procession.  Twenty  carriages  fol- 
lowed, from  which  streamed  Builders  Ins. 
Co.  banners,  and  such  mottoes  as  "'Labor 
is  capital,"  and  "  We  save  you  half  a  mil- 
lion a  year."  An  address,  in  printed 
form,  was  thrown  from  the  carriages. 
In  this  address  to  the  "industrial  por- 
tion" of  the  people,  the  managers  of  the 
Builders  Ins.  Co.  freely  gave  "unbought 
advice"  on  the  political  situation,  and, 
a  la  Dr.  O'Donnell,  asked  "Shall  we  sur- 
render this  fair  country  to  a  horde  of 
Asiatic  infidels,  whose  leprous  contact  is 
death  to  our  civilization?  "  This  was  an 
amusing  chapter  in  the  history  of  Coast 
insurance. 

1874. 

On  January  14th,  Helena,  Mon.,  was 
burned,  with  a  loss  of  about  $1,000,000, 
only  a  small  part  of  which  was  covered 
by  insurance. 

The  legislature  of  California  passed  a 
law  so  objectionable  that  nearly  thirty 
life  offices  immediately  discontinued  the 
writing  of  new  business.  The  law  made 
every  company  responsible  for  everything 
done  by  its  agent.  It  declared  that  "any 
act,  statement,  representation  or  agree- 
ment made  by  him  shall  have  the  same 
force  and  effect  as  if  done  or  made  by" 
the  company.  Such  authority  would  em- 
barrass and  might  break  the  strongest 
company,  for  an  unscrupulous  agent  could 
write  risks  at  any  rate,  regardless  of  age 
or  health. 

The  Indemnity  Union  of  San  Francisco 
was  organized  to  furnish  ■•life  insurance 


upon  fire  insui-ance  principles."  Wm. 
Sherman  was  president  :  A.  L.  Bancroft 
and  A.  L.  Gurney,  vice-presidents ;  and 
J.  G.  Riley,  secretary.     It  died  a-bornin'. 

The  California  Farmers  Mutual  was 
organized  in  1874.  and  struggled  along  for 
five  years.  It  left  a  great  legacy  of  debts 
and  expensive  litigation  for  the  farmers  of 
California.  Many  suits  for  small  and 
large  amounts  were  filed,  and  the  defend- 
ant policyholders  were  forced  to  come  to 
San  Francisco  to  resist  assessments.  But 
in  the  end  they  had  to  pay  all  assessments 
and  costs.  There  appear  to  be  not  a  few 
California  farmers  who  never  heard  of 
this  rotten  mutual  insurance  and  the 
many  victims  thereof. 

The  Alameda  Countv  Fire  of  Oakland 
was  organized  in  July  and  went  to  pieces 
in  November. 

1875. 

The  Underwriters'  Fire  Patrol  was  or- 
ganized, with  E.  D.  Farnsvvorth  presi- 
dent, Chas.  R.  Story  secretary,  and 
Chas.  A.  Laton  treasurer.  The  same 
organization  is  still  in  existence,  Chas.  A. 
Laton  continuously  as  treasurer. 

The  great  panic,  which  was  so  harmful 
to  life  insurance  throughout  the  United 
States,  reached  San  Francisco.  Frantic 
"runs"  were  made  on  local  banks.  The 
editor  says: 

"The  streets  were  thronged  as  far  as 
the  eye  could  reach.  Stores  and  work- 
shops were  emptied.  The  steps  of  all 
banks  were  packed.  A  pale  face  was  seen 
at  every  pane  of  every  window.  Wild 
men  were  rushing  in  every  direction, 
papers  fluttering  in  their  hands.  Pale 
women,  with  disordered  hair  and  dresses, 
began  to  appear.  The  scene  at  the  banks' 
doors  was  so  wild,  eager,  confused  and 
tumultuous  that  it  can  be  but  imperfectly 
described.  Policemen  were  scattered 
about  everywhere.  Through  the  little 
doors  the  panic-stricken  depositors 
crowded.  Inside  the  banks,  crowds  lined 
the  countei's,  nervously  shoving  checks 
under  the  noses  of  tellers.  Every  teller 
had  a  white,  scared  look,  and  the  faces  of 
bookkeepers  and  clerks  at  distant  desks 
looked  ghastly  as  snow-drifts  in  the  moon- 
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light.  The  chink  of  coin  fairly  drowned 
the  din  from  the  outside,  as  the  half- 
crazed  crowd  pressed  forward  for  their 
money." 

Again:  "The  streets  for  several 
squares  wore  impassable  to  vehicles.  The 
plaintive  voices  of  women  were  heard 
amid  the  strife,  appealing  earnestly  for 
their  little  pittances."  One  bank  paid 
out  $1,400,000  in  one  day.  Bank  after 
bank  suspended.  Stock  boardsdiscontin- 
ued  their  regular  daily  sessions.  Wm.  C. 
Ralston,  California's  most  enterprising 
citizen,  resigned  the  presidency  of  a  great 
bank,  took  a  swim  in  the  bay,  was 
brought  to  shore  unconscious,  and  died 
in  a  few  minutes.  The  $43,000  insurance 
on  his  life  was  paid,  though  the  general 
belief  was  that  it  was  a  case  of  suicide. 

On  the  26th  of  October,  Virginia  City, 
Nevada,  again  lay  in  ashes.  The  total 
insurance  loss  in  the  burned  district  was 
$2,000,000.  Companies  paying  $50,000  or 
more  were  as  follows: 

Commercial  Union $155,000 

Home  Mutual,  San  Francisco 137,733 

Fireman's  Fund,  S.  F 126,402 

London  Assurance 125,000 

State  Investment,  S.  F 120,000 

Imperial 95,000 

Queen 95,000 

Commercial,  S.   F. 72,000 

.-Etna 71,989 

Hartford   Fire 65,673 

North    British 55,000 

Ins.  Co.    North   America 55,000 

Continental 50,000 

The  Fireman's  Fund  printed  two  at- 
tractive conflagration  figures,  with  the 
record  of  the  company:  as — Chicago,  Oct. 
9,  10,  1871,  losses  paid,  $529,364.92.  Bos- 
ton, Nov.  10.  1872,  losses  paid,  $158,000. 
Virginia  City,  Nev.,  Oct.  26,  1875,  $126,- 
402.55. 

The  adjusters  at  the  great  Virginia 
City  fire  were  humorously  referred  to  as 
"The  Forty  Thieves."  These  adjusters 
were:  Geo.  F.  Grant,  Wm.  Sexton,  Geo. 
W.  Spencer,  Wm.  Macdonald,  W.  J.  Call- 
ingham,  W.  J.  Landers,  L.  L.  Bromwell, 


J.  F.  Houghton,  J.  R.  Garniss.  A.  J.  Gun- 
nison, J.  W.  Hart,  B.  F.  Lowe,  W.  H. 
Levering,  H.  W.  Snow,  W.  W.  Dudley, 

B.  C.  Dick,  D.  Rorick,  R.  H.  Magill,  H. 
H.  Bigelow,  A.  D.  Smith,   A.  A.  Snyder, 

C.  Bradley,  D.  S.  Kirby.  J.  A.  Staples, 
J.  A.  Brumsey,  W.  B.  Wiltshire,  J.  Mc- 
Kenua,  Wm.  Doolan.  These  men  effected 
a  temporary  organization  of  field  men, 
which  a  few  months  later  became  a  per- 
manent and  influential  association. 

1876. 

On  February  23,  1876,  the  members  of 
this  temporary  organization  met  in  San 
Francisco  and  permanently  organized  the 
Fire  Underwriters  Association  of  tlie 
Pacific.  Meetings  have  been  held  an- 
nually in  February  ever  since. 

The  Coast  Review  criticized  the  man- 
agement of  the  Pacific  Mutual,  and  was 
sued  for  alleged  libel  and  $75,000  damages 
were  claimed.  An  edition  was  suppressed, 
and  the  bookkeeper  of  the  compan}^  was 
appointed  receiver  for  the  Coast  Review. 
The  whole  edition  for  June  was  seized. 
The  result,  eventually,  was  the  triumph 
of  this  journal  and  a  change  in  the  man- 
agement of  the  Pacific  Mutual.  The  man- 
agement then  placed  in  charge  has  been 
in  control  of  the  company  ever  since,  very 
much  to  the  satisfaction  of  policyholders. 

Growing  grain  insurance  was  first  intro- 
duced. Charles  Dohrmann  of  Stockton 
was  the  author,  and  the  original  writers 
were  the  Svea  and  the  North  German. 

There  were  sixty-six  board  comjianies 
and  twelve  non-board  companies. 

The  November  number  contained  an 
exposure  of  E.  Duncan  SnifTen. 

1877. 

W.  A.  Walker  sued  the  COAST  Re- 
view for  alleged  libel.  Walker  claimed 
to  be  a  writer  for  Eastern  insurance  jour- 
nals. His  suit  was  dismissed,  the  judge 
taking  the  view  that  Walker  could  not  be 
libeled,  because  his  ideas  of  journalistic 
ethics  were  too  debased,  according  to  his 
own  testimony. 

The  San  Francisco  sand-lotters  and 
their  riots  attracted  world-wide  attention. 
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Several  incendiarj'  fires  were  started.     A 
committee  of  safety  armed  3,000  men. 

The  Coast  Review  was  sued  for 
alleged  libel  of  the  Odd  Fellows'  Savings 
Bank.  This  action  was  dismissed,  the 
indictment  of  the  grand  jury  being 
quashed  on  motion  of  counsel. 

1878. 

The  Western  F.  &  M.  Ins.  Co.  of  San 
Francisco  was  organized  in  November. 
It  afterwards  reinsured. 

The  obnoxious  life  insurance  law.  which 
forced  the  withdrawal  of  Eastern  com- 
panies in  1874.  was  repealed  at  Sacra- 
mento. 

The  board  and  non-board  companies  in 
San  Francisco  at  last  effected  a  union. 
Altogether,  there  were  seventy-three 
companies  i-epresented.  In  less  than  a 
year  there  were  loud  charges  of  "bad 
faith''  and  several  resignations. 
1879. 

The  California  Farmers  Ins.  Co.  failed. 

The  Oregon  Mutual  was  organized  at 
Portland. 

Reno,  Nev..  had  a  $1,000,000  fire,  with 
$200,000  insurance  loss. 

Mention  is  first  made  of  the  Safety 
Fund  Benevolent  Association  of  Califor- 
nia, a  new  co-operative  which  did  not 
linger  long. 

The  Central  Pacific  Ins.  Co.  was  organ- 
ized at  Virginia  City,  Nev.,.  but  was  un- 
able to  stand  long  on  its  paper  legs.  C. 
R.  Gale  was  the  secretary  of  this  bogus 
concern. 

The  Colorado  Fire  Ins.  Co.  was  organ- 
ized at  Denver.     It  did  not  last  long. 
1880. 

The  January  number  contained  an  ex- 
posure of  Harrj-  Prindle  and  R.  B.  Cav- 
erly. 

The  Oakland  Home  Ins.  Co.  effected  a 
permanent  organization,  with  G:  M. 
Fisher  president,  W.  P.  Jones  vice-presi- 
dent. Thos.  Arthui-  secretary  aud  E.  E. 
Potter  genei-al  agent.  It  afterwards  re- 
insured, but  the  stockholders  recovered 
nothing. 

Senate  bill  No.  188.  at  Sacramento,  i-e- 
quiring  non-resident  companies  to  have 
$500,000  capital,  was  defeated. 


The  March  numbei-  '"roasted"  W.  D. 
Stafford,  a  life  insurance  solicitor. 

The  May  number  contained  a  sketch  of 
''The  Rise  and  Fall  of  Sandlotism."' 

Eureka,  Nev..  was  burned  in  August. 
The  property  loss  was  $700,000;  insurance 
loss,  $200,000.  ' 

1881. 

We  find  considerable  mention  of  the 
Odd  Fellows  Mutual  Aid  Association  and 
the  Home  Benefit  Association,  apparently 
new  schemes,  which  of  course  failed. 
There  are  now  substantial  indications  of 
the  co-operative  craze. 

The  Board  of  Fii-e  Underwriters  held 
an  annual  banquet.  This,  evidently,  was 
an  unusual  event. 

Exposure  of  A.  N.  Atwood,  C.  R.  Gale, 
R.  B.  Caverly  and  ex-Rev.  Baldwin,  of 
the  Central  Pacific  policy  mill,  October 
Coast  Review.  Caverly  is  now  run- 
ning an  insurance  paper  in  London. 

The  Pacific  Mutual  Life  removed  its 
offices  fi-om  Sacramento  to  San  Francisco. 

The  Mutual  Security  Fund  Association 
of  California  w^as  organized,  with  W.  H. 
Wells  as  manager  and  J.  F.  Brennan  as 
secretary.     It  was  a  humbug. 

Universal  Benevolent  Association  for 
Unmarried  Persons  was  incorporated. 
This  marriage  dowry  fraud  did  not  last 
long,  though  the  references  included  Gov. 
Downey,  Sheriff  Sedgwick,  Judge  Wal- 
lace, Dan  M.  Burns,  Rev.  Hemphill  and 
others. 

.luly  14,  1881,  the  California  Underwrit- 
ers Association  was  organized.  In  the 
following  February  thirty-seven  compan- 
ies were  members  of  this  association, 
ninety-six  were  members  of  the  Board  of 
Fire  Underwriters,  and  thirteen  were 
"  unattached." 

In  Denver.  Colo.,  the  Taber  Fire  Ins. 
Co.  was  organized.     It  was  short-lived. 

1882. 

At  the  beginning  of  the  year  they  were 
talking  about  the  ''evils  of  the  credit 
system,"  and  of    "reckless  competition." 

The  Oregon  F;.  &  M.  Ins.  Co.  was  or- 
ganized at  Portland,  with  Ed.  Hall  as 
secretarv.     It  afterwards  reinsui-ed. 
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The  June  number  contained  a  full  ac- 
count of  the  Mariano  Rubio  conspiracj- 
to  defraud  the  Manhattan  Life  Insurance 
Company. 

Arrest,  confession,  conviction  and  im- 
prisonment of  Prof.  Gustavus  Shulte.  a 
lecturer  and  teacher  of  languages,  and  a 
fire-bug.  He  was  sentenced  to  four  years 
in  the  penitentiary,  and  was  imprisoned 
in  just  sixteen  days  after  he  filed  his  claim. 

The  Denver  Fire  Ins.  Co.,  A.  C.  Fisk 
president,  proved  to  be  a  wildcat,  and 
was  closed  out. 

The  Sun  Insurance  Company  of  San 
Francisco  was  incorporated  Feb.  1,  1882. 
with  C.  L.  Taylor  as  president,  J.  N. 
Knowles  vice-president,  and  Ed.  E.  Pot- 
ter secretary  and  ti-easurer.  It  after- 
wards-reinsured. 

1883. 

J.  H.  Thompson,  broker,  confidence- 
operator  and  absconder,  had  his  record 
ventilated  in  the  Coast  Review  of  1882 
and  1883. 

The  Portland  compact  was  organized. 

The  California  Life  and  Accident  Asso- 
ciation was  organized  in  San  Francisco  by- 
Messrs.  Snow  and  Pettis.  This  bubble 
exploded  when  the  Coast  Review 
punctured  it. 

The  Midland  Fire  Ins.  Co.,  a  wildcat, 
was  organized  in  Salt  Lake  City  by  one 
A.  T.  Wood.  The  Coast  Review's 
solid  shot  soon  killed  it. 

About  June  1  of  this  year  the  present 
editor  of  this  journal  became  editor.  He 
has  written  practically  all  original  matter 
appearing  in  the  Coast  Review  ever 
since,  and  has  superintended  the  issue  of 
every  number  in  all  these  years. 
1884. 

The  Pacific  Insurance  Union  was  organ- 
ized. The  first  announcement  was  made 
in  the  May  number.  Progress  was  noted 
every  month.  In  August  the  organiza- 
tion was  complete,  with  Chas.  R.  Story 
president,  Geo!  C.  Boardman  vice-pi"esi- 
dent,  Chas.  D.  Haven  secretary-treasurer, 
Alfred  Stillman  manager.  Four  offices 
were  still  outside,  however.  On  Septem- 
ber 1st  the  Association  of  the  Northwest, 
the  original  compact  at  Portland,  adopted 


board  rates  for  all  unrated  territory. 
Woi-k  was  begun  on  the  rating  of  Califor- 
nia towns,  by  the  Pacific  Insurance 
Union,  though  the  four  outside  offices 
still  remained  "  in  the  open."'  In  Decem- 
ber, only  two  agencies  were  out. 

The  example  of  the  Pacific  Insurance 
Union  was  infectious.  The  Montana 
and  Idaho  Underwriters  Association  and 
various  local  organizations  were  formed 
on  the  Coast. 

The  State  Ins.  Co.  of  Salem,  Or.,  was 
organized  by  H.  W.  Cottle,  also  organ- 
izer of  the  Washington  of  Tacoma.  It 
afterwards  i-einsured. 

1885. 

In  March  the  Home  and  Phoenix  joined 
the  Pacific  Insurance  Union.  The  Trans- 
atlantic came  in  later,  thus  making  the 
membership  complete.  The  union  lasted 
ten  years. 

Idaho  passed  a  valued  policy  law.  The 
companies  withdrew  in  a  body,  and  the 
law  was  thereupon  repealed  by  an  extra 
session  of  the  legislature. 

The  April  number  contained  the  record 
of  J.  S.  Byington,  and  the  Crotty  con- 
spiracy to  defraud  the  Union  Mutual  and 
other  life  offices. 

The  California  Mutual  Equivalent  In- 
demnity Association  was  organized  as  a 
co-operative  fire  insurance  company,  at 
Martinez,  Cal.,   but  was  declared  illegal. 

The  Southern  California  Insurance  Co. 
was  organized  at  Los  Angeles,  by  H.  C. 
Sigler,  an  Iowa  clergyman.  Afterwards 
reinsui-ed. 

The  Pacific  Surety  Company  was  organ- 
ized in  San  Francisco  by  Wallace  Ever- 
son,  who  became  its  president,  a  position 
which  he  still  holds.  A.  P.  Redding  was 
made  general  manager.*  Mr.  Redding  is 
still  with  the  company,  as  secretary. 

The  Universal  Accident  Indemnity  Co. 
was  organized  in  San  Francisco  by  Chas. 
Graham  and  James  M.  Stewart  and  E.  D. 
Wheeler.  They  succeeded  in  getting  a 
license  by  bori-owing  $25,000  for  a  few 
days,  and  showing  the  certificate  of  de- 
posit to  the  insurance  department.  The 
October    Coast     Review    pricked     the 
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bubble  and  it  burst.  On  the  appeai*ance 
of  the  first  article  the  writer  was  threat- 
ened with  a  criminal  libel  suit.  The  var- 
ious accident  offices  were  threatened  with 
damage  suits  if  they  circulated  any  of  the 
Coast  Review  extras  exposing  the  fraud. 

The  California  locals  met  in  Stockton, 
and  formed  an  association  called  the 
Local  Underwriters  of  California.  -  They 
proposed  that  compensation  range  from 
10  per  cent,  to  20  per  cent.,  according  to 
the  amount  of  premium  receipts:  as, 
under  $1,000,  10  per  cent.:  between  $2,500 
and  $5,000,  15  per  cent.;  exceeding  $7,500. 
20  per  cent.  These  distinctions  were 
made  on  the  ground  of  value  of  services 
according  to  experience  and  time  given  to 
the  business.  The  locals'  association 
soon  dissolved. 

The  Anglo-Nevada  Assurance  Corpora- 
tion, with  $2,000,000  capital,  was  organ- 
ized in  San  Francisco,  with  W.  Greer 
Harrison  as  president  and  manager  and 
C.  P.  Farnfield  as  secretary.  It  after- 
wards reinsured. 

J.  R.  Middlemiss  was  "written  up"  in 
the  December  COAST  Review. 

The  Bankers  and  Merchants  Mutual 
Life  Association  was  organized  in  San 
Francisco,  by  Alex.  Badlam  and  R.  K. 
Allen.  It  afterwards  failed,  and  no  ex- 
planation of  the  disappearance  of  the  big 
"reserve  fund"  has  ever  been  made. 
1880. 

The  Pacific  Life  Underwriters  Associa- 
tion was  temporarily  organized  in  San 
Francisco,  and  permanently  organized  as 
the  California  Life  Underwriters  Associa- 
tion, with  Ceo.  A.  Moore  as  president 
and  John  Landers  as  seci-etary.  It  soon 
broke  up. 

The  Northwest  F.  &.  M.  Ins.  Co.  was 
organized  at  Portland,  with  J.  K.  Elder- 
kin  as  secretarj'.     Afterwards  reinsured. 

The  Fire  Underwriters  Inspection  Bu- 
reau of  San  Francisco  was  organized  in 
1886.  F.  H.  Porter  was  made  chief  in- 
spector, a  position  that  he  still  holds. 
The  management  was  placed  in  the  hands 
of  the  directors  of  the  Fire  Patrol.  Com. 
I.  Gutte  was  the  author  of  the  bureau, 
which  he  succeeded  in  organizing  after  a 


year's  hard  work.     The  bureau  has  been 
a  valuable  aid  in  the  woi'k  of  fire  preven- 
tion. 
(To  be  concluded  in  the  December  Coast  Review.) 

More    Territory    Added,    to    tHe    Pacific 
Department. 

Colorado,  Wyoming  and  New  Mexico 
agents  of  the  London  &  Lancashire,  and 
Colorado  and  Wyoming  agents  of  the 
Orient,  will  hereafter  report  to  Manager 
Wm.  Macdonald  of  the  Pacific  Depart- 
ment. 

Like  Pacific  Coast  managers  and  field 
men  generally.  Manager  Macdonald  is 
thoroughly  acquainted  with  this  Moun- 
tain territory,  where  mining  and  agricul- 
tural risks  and  conditions  are  the  same  as 
those  in  California.  He  was  among  the 
first  insurance  men  appointing  agents  in 
Colorado,  many  years  ago. 


A  Petaluma  "Wiseacre. 

The  editor  of  the  Courier  of  Petaluma, 
Cal.,  in  an  unguarded  moment,  wrote  on 
a  subject  of  which  he  knows  the  least, 
namely,  insurance.  Now  all  the  insur- 
ance agents,  except  perhaps  Bianchi,  who 
probably  knows  no  better  himself,  are 
laughing  at  him. 

The  Courier  man  trips  along  the  abyss 
in  this  way: 

"Petaluma  pays  out  about  160,000  a  year, 
aud  the  returns  or  losses  are  only  about 
$4,000." 

If  this  were  true,  Petaluma  would  have 
to  be  rated  as  the  wealthiest  city  in  the 
world  in  proportion'  to  population.  It 
would  be  equivalent  to  about  $16  fii'e 
premiums  for  every  man,  woman  and 
child  in  the  little  city. 

The  average  fire  premium  per  capita  in 
California,  outside  of  San  Francisco,  is 
about  $3.75.  This  includes  cities  like 
Oakland,  Los  Angeles,  Sacramento,  etc., 
where  values  are  concentrated.  It  is 
therefore  probable  that  the  total  fire  pre- 
mium receipts  from  Petaluma  are  about 
twelve  thousand  a  year. 

What  the  average  losses  in  Petaluma 
are  we  do  not  know,  but  they  amount  to 
a  considerable  sum,  which,  together  with 
the  commissions  paid  agents,  aud   other 
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expenses,  leave  only  a  small  balance  for 
the  contlagration  hazard.  Towns  and 
cities  of  the  same  class  have  vei'y  destruc- 
tive fires,  and  to  meet  these  losses  the 
underwriters  must  make  money  in  the 
more  fortunate  towns  and  cities. 

The  Petaluma  dreamer  rattles  away  as 
follows,  also: 

"The  town,  if  organized  in  a  mutual  com- 
panj',  could  pay  its  losses  and  rebuild  about 
ten  houses  for  every  one  destroyed  by  fii'e." 

There  are  two  objections  to  this  argu- 
ment. First,  the  statement  is  not  true. 
Second,  if  it  were  true,  it  would  possess 
no  value  in  the  face  of  the  liability  of  a 
general  conflagration  which  would  bank- 
rupt the  town  if  the  indemnity  were 
"mutual. " 

Any  argument  against  the  prevailing 
insurance  rates  in  Petaluma  and  elsewhere 
in  the  state  is  clearly  fallacious,  for  the 
insurance  companies  as  a  whole  have  not 
made  money  in  California  outside  of  San 
Francisco  for  a  number  of  years.  We 
have  printed  figures  in  proof  of  this. 

The  editor  of  the  Petaluma  Courier  is 
a  blind  leader  of  the  blind. 

Pacific      Debenture      Co.       in      Trouble. 

The  warnings  of  the  Coast  Review  have 
been  justified,  the  predictions  of  the  Coast 
Review  have  been  fulfilled.  Same  old 
story  of  "We  told  you  so." 

Judge  Kerrigan  of  San  Francisco  has 
pronounced  the  Pacific  Debenture  Co.  a 
fraudulent  scheme  and  has  ordered  it  to 
return  the  money  obtained  on  false  pre- 
tenses from  the  complainants. 

Now  that  all  the  good  things  are  being 
put  into  books  foi"  permanency,  we  sug- 
gest that  R.  W.  Osborn's  "Judge  Horse- 
sense"  decisions,  which  appear  in  Short 
Rates,  be  placed  within  substantial  covers. 
The  "decisions"  are  refreshingly  horse- 
sense-able,  and  more  than  one  actual 
judge  could  read  them  with  advantage 
to  his  understanding  and  with  profit  to 
any  fire  underwriting  interests  alTected 
by  his  judgment.  The  "case"  of  "I.  D. 
Claii"e"  against  the  "Hot  Air  Insurance 
Co.,"  before  "Judge  Horsesense,"  "Judge 


Reason"  and  "Judge  Lore,"  is  treated 
with  notable  clearness,  brevity  and  good 
logic.  In  this  imaginai-y  case  the  plaint- 
iff had  recently  papered  his  leased  hotel. 
He  claimed  that  the  wall  paper  was  a 
"fixture"  covered  by  the  policy.  Mr. 
Osborn  was  greatly  amused,  some  time 
ago,  by  the  receipt  of  a  letter  written  in 
good  faith  by  a  country  lawyer,  com- 
plimenting the  court  on  its  ruling,  and 
asking  the  name.  He  wished  to  be  able 
to  refer  to  the  learned  judge's  rulings 
in  the  law  reports. 


Business  is  quite  lively  in  Chicago, 
these  days.  Many  wagons  and  other  ve- 
hicles are  seen  on  the  streets.  A  "fire" 
sale  is  on.  at  Herr  Redshildt's  depart- 
ment store;  and  this  brings  the  country 
folks  to  town. 


F^atal  Accident  in  San  Francisco. 

Fell  from  a  Windovv.— Cuthbert  P. 
Gordon,  cashier  for  Maj.  Christensen  and 
Christensen,  Edwards  &  Goodwin,  was 
found  dying  on  the  sidewalk  in  front  of 
the  Cosmos  Club  building,  where  he  had 
a  room,  on  the  morning  of  November  1. 
He  died  a  few  minutes  later.  It  is  believed 
that  Mr.  Gordon  had  some  difficulty  in 
opening  the  window  of  his  room.  The 
window  was  a  low  one.  When  it  finally 
yielded  to  his  efforts,  the  sudden  opening 
doubtless  caused  him  to  lose  his  balance. 
Mr.  Gordon  was  a  native  of  Virginia,  and 
was  about  52  years  old.  Twelve  years 
ago  he  became  cashier  of  the  American 
Central's  and  St.  Paul's  Pacific  depart- 
ment, a  position  which  he  held  at  the 
time  of  his  death.  Maj.  Christensen 
speaks  of  him  in  very  complimentary 
terms.  Mr.  Gordon  was  unmarried.  He 
leaves  a  mother  and  sister.  He  was 
insured  for  $10,000  in  the  Connecticut 
Mutual  Life  and  had  $2,500  accident  in- 
surance in  the  Employers'  Liability. 


Two  Theaters  Bukn  on  Same  Day.— At 
Atlanta,  Ga.,  and  Hurley,  Wis.,  on  Nov.C), 
vaudeville  theatres  were  burned.  The  form- 
er fire  was  caused  by  crossed  electr-ic  wires, 
the  latter  by  an  exploding  lamp.  It  is  evi- 
dent that  both  buildings  were  bad  risks. 


594 


The   Coast   ReVlevO 


Portland   Fire. 

Fire  in  the  three-story  brick  wholesale 
hardware  stores  of  the  Corbett.  Failing 
&  Robertson  Incorporation,  on  November 
7,  resulted  in  a  considerable  loss.  The 
total  insurance  was  about  $159,000.  The 
risk  was  first  class. 

The  insurance  loss  will  be  about  $45,000 
or  $47,000.  The  principal  loss  was"  in  88 
and  90,  where  there  was  $96,000  insurance. 

There  was  about  $139,000  on  the  stock. 
There  was  $2,500  on  furniture  and  fix- 
tures, and  $2,000  on  machinery. 

The  insurance  on  building  and  stock 
was  as  follows: 

ON   BUILDING. 

Liverpool  &  Lon.  &  Globe $15,000 

Providence-Washington 3,000 

Sun 2,500 

Total  on  building $20,500 

ON   CONTENTS. 

German-American $  5,500 

Phoenix,  Hartford 5,000 

Hartford  Fire 7,500 

New  Hampshire 2,500 

Aachen  &  Munich 5,000 

Hanover 4,000 

London  &  Lancashire 5,000 

National 5,000 

Springfield 5,000 

North  British 2,500 

Greenwich 2,500 

Norwich  Union '  .  3,500 

Union  of  London                    7,500 

Law  Union 5,000 

Victoria 2,500 

Thuringia 5,000 

Connecticut 2,500 

Alliance 7,625 

Commercial  Union 17,875 

Merchants 3,500 

United  States 3,500 

Liverpool  &  London  &  Globe    .  5.000 

Home  F.  &  M 5,000 

Fireman's  Fund  ...  5,000 

Sun 7,500 

Caledonian-American 1,500 

Scottish  Union 1,000 

New  York  Underwriters 5,000 

Total  on  contents $138,000 

Gkaxd  Total $1.58,500 

When  the  above  appeared  as  an  Extra 
the  Liverpool  &    London   &   Globe   was 


erroneously  credited  with  $15,000  instead 
of  $5,000  on  contents  of  Corbett,  Failing 
&  Robertson's  place. 

LOVVENGART    STOCK. 

The  adjacent  Lpwengart  millinery  stock 
was  slightly  damaged  by  smoke.  The 
insurances  were  as  follows: 

Royal  Exchange      $  2,500 

Alliance 2,500 

Springfield 2,500 

Fireman's  Fund 2,500 

Sun 2,500 

Imperial' 2,500 

Thuringia 5,000 

St.  Paul 1,875 

American  Central 1,875 

Liverpool  &  London  &  Globe 10,000 

$36,750 
The  loss  on  this  stock  seems  nominal. 
Adjusters  estimate  the  actual  loss  at 
about  $300.  The  insured  has  made  the 
seemingly  preposterous  claim  of  $18,000 
for  alleged  smokedamage  to  feathers  and 
other  millinery  goods. 

Center  of  Population. 

The  "center  of  population"  of  the  United 
States  is  now  near  Columbus,  Ind.'  Since 
census-taking  first  began,  almost,  this  center 
has  steadily  moved  northwai'd  a  little  and 
westward  a  good  deal.  This  center  is  deter- 
mined by  calculations  which  include  distance 
as  well  as  numbers.  Columbus  is  rather  the 
fulcrum  than  the  center.  As  the  population 
will  increase — is  now  increasing — verj*  rapidly 
in  the  Northwestern  states,  especially  in  Ore- 
gon and  Washington,  the  census  of  1910  and 
1920  will  undoubtedly  show  a  sharp  upward  as 
well  as  westward  movement  of  the  center  of 
population. 

Sprixklered  Risks. — The  Western  Union 
has  adopted  the  following  resolution  : 

Whenever  satisfactory  plans  for  the  equipment 
with  automatic  sprinklers  of  any  risk,  up  to  the 
standard  adopted  by  the  National  Fire  Protective 
Association,  shall  be  filed  with  the  governing  com- 
mittee, said  committee  shall  thereupon  approve 
said  plans  in  writing,  retaining  a  copy  on  file  ac- 
cessible to  all  members,  and  bulletin  this  fact. 
The  committee  shall  announce  at  once,  to  take  ef- 
fect immediately  upon  completion  and  approval  of 
the  improvements,  such  a  rate  and  form  as  will  se- 
cure the  risk  of  members,  or  in  lieu  of  this,  an" 
nounce  that  the  rate  and  form  will  be  open. 

TuE  State  Fire  has  entered  Mlssauri. 
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33-1 .... 

5024  .... 

354  .  .  .  . 

272  :  .  .  . 

437  ...  . 

638.  ..  . 

699  .... 

Bush  97  .  . 

5017  .  .  .  . 

5414  .  .  ,  . 

1842  ...  . 

PHONE  REPRESENTATIVE  COMPANIES  STREET 

548.   .    .   .  Baggs  &  Stovel American  Ins.  Co.,  Boston,  Mass.. 411  California 

Dutebess,  Poughkeepsie,  N.  Y. 

New  York  Fire  Ins.  Co.,  New  York. 

United  Firemen's  Ins.  Co.,  Philadelphia,  Pa. 

5107.    .    .   .  Bailey,  James  D Ins.  Co.  of  North  America,  Philadelphia,  Pa.  .   .    .  412  California 

Balfour,  Guthrie  &  Co British  &  Foreign  Marine  In.s.  Co 316  California 

A.  H.  Small,  Mgr.  Yangtsze  Marine,  China. 

Beck,  J.  M Fire  Association  of  Philadelphia,  Pa 219Sansome 

Philadelphia  Underwriters. 

Belden,  H.  K Hartford  Fire  Ins.  Co.,  Hartford,  Conn 313  California 

Citizens  Ins.  Co.,  St.  Louis. 

Bertheau,  Cesar Aachen  &  Munich  Fire  Ins.  Co.,  Aix  la  Chapelle  .  423  California 

Hanover  Fire  Ins.  Co.,  New  York. 

Boardman  &  Spencer     ....  ^tna  Ins.  Co.,  Hartford,  Conn 514  California 

Borland,  James  H National  Surety  Co.,  New  York Spreckels  Bldg- 

Bosworth,  Chas.  J Fidelity  &  Casualty  Co.,  New  York Mut.Life  Bldg. 

Breeding,  W.  H Germania  Fire  Ins.  Co.,  New  York 238  Montgomery 

Briggs,  Clarence  F Standard  Life  &  Accident,  Detroit,  Mich Mills  Bldg. 

Bromwell,  L.  L Milwaukee  Mechanics,  Milwaukee,  Wis 410  California 

Brown,  Edward  &  Sons     .   .   .  American  Fire  Ins.  Co.,  Philadelphia,  Pa 4IIV2  California 

Agricultural  Ins.  Co.,  Watertown,  N.  Y. 
Delaware  (The)  Ins.  Co.,  Philadelphia.  Pa. 
Svea  Fire  &  Life  Ins.  Co.  (Ltd.)  Gothenburg. 

684.   .   .    .  Butler  &  Hewitt Phoenix  Assurance  Co.,  London,  Eng 413  California 

Providence-Washington  Ins.  Co.,  Providence,  R.  I. 
Pelican  Ins.  Co.,  New  York. 

680  ..    .   .  Catton,  Bell  &  Co Law  Union  &  Crown  Fire  &  Life  Ins.  Co.,  London  .  4IJ6  California 

Union  Assurance  Society,  London,  Eng. 
Victoria  Fire  Ins.  Co.,  New  York. 

195.   .   .   .  Christensen,  Chas St.  Paul  Fire  &  Marine  Ins.  Co.,  St.  Paul,  Minn  .  220  Sansome 

American  Central  Ins.  Co.,  St.  Louis,  Mo. 
Lloyd's  Plate  Glass  Ins.  Co.,  N.  Y. 
195  .   .    .   .  Christensen,    Edwards   & 

Goodwin  .  American  Fire  Ins.  Co.,  Newark,  N.  J 220  Sansome 

Mercantile  F.  &  M.  Ins.  Co.,  Boston,  Mass. 

Coleman,  J.  D Home  Ins.  Co.  of  N.Y.  (Pacific  Northwest)  Portland 

Davis  982  .  Colton,  H.  G Massachusetts  Mut.  Life  Ins.  Co.,  Springfield  .   .   .214  Pine. 

201  ..    .   .  Conroy,  Thos.  J Caledonian  Ins.  Co.,  Edinburgh,  Scotland 323  California 

Caledonian-American  Ins.  Co.,  New  York.  N.  Y. 
Manchester  Assurance  Co..  Manchester,  Eng. 

5324.   .       .  Continental  Ins.  Co.,  New  York     Mills  Bldg. 

5968  ....  Davis  &  Son,  J.  B.  F Standard  Marine  Ins.  Co..  Liverpool  Eng.  215  Sansome 

1886  ....  Devlin,  Frank  J Atlas  Assurance  Co.,  London,  Eng.  (consolidated)  3(19  Sansome 

Kings  County  Fire  Ins.  Co.,  New  York. 

698  ..   .   .  Dickson,  Frank  W Royal  Exchange  Assurance  Corp'n,  London.  Eng  .  ."idl  Montgomery 

Pri. Ex.82  .  Dornin,  Geo.  D National  Fire  Ins.  Co.,  Hartford,  Conn 32San;ome 

Springfield  F.  &  M.  Ins.  Co.,  Springfield,  Mass. 

5817  ....  Driffield,  V.  C Transatlantic  Fire  Ins.  Co.,  Hamburg 213  Sansome 

Hamburg  Underwriters. 

South  689  .  Dunphy,  W.  H Home  Life  Ins.  Co.,  New  York Parrott  Bldg. 

Pri.Ex.l2  .  Dutton,  Wm.  J Fireman's  Fund  Ins.  Co 401  California 

Equitable  F.  &  M.  Ins.  Co.,  Providence.  R.  I. 

Insurance  Co.  of  State  of  Penn.,  Phila. 

Ins.  Co.  North  America  (marine  department). 

1703.   .   .   .  Field,  H.  K New  England  Mut.  Life  Ins.  Co.,  Boston,  Mass.    .  Mills  Bldg. 

Pri. Ex. 12  .  Fireman's  Fund  Ins.  Co.    .   .   .  Home  office 401  California 

1376.   .   .   .  Forbes,  A.  B Mutual  Life  Ins.  Co.  (The),  New  York Mut.  Life  Bldg_ 

Bush  576  .  Gaston,  Geo.  H.,  Vice-Pres.  .  Metropolitan  Life  Ins.  Co 419  California 

5333.   .       .  Gilbert,  Frank  L Fidelity  &  Deposit  Co.,  Baltimore,  Md. Mills  Bldg. 

1384  ...  Godwin,  Thos Preferred  Accident  Co.,  New  York Mills  Mldg. 

5710  .  .  Gordon  &  Frazer Traders  Ins.  Co.,  Chicago .308  Pine 

1632  ...  Grant,  Geo.  F London  Assurance  Corporation,  London,  Eng.    .   .  221  Sansome 

Northern  Assurance  Co.,  London,  Eng. 

71      ...  Grant,  Tom  C North  British  &  Mercantile  Ins.  Co.,  London  .   .    .  212  Pine 

Greenwich  Ins.  Co.,  New  York. 
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321   . 

766  . 

38 

5741) 

66fi 

Pri. 

Ex.68 

PHONE  BEPRESENTATIVE  COMPANY  STREET 

5018  ....  Grt'cu,  K.  F New  Amsterdam  Casualty  Co 4115  Montgomery 

5393.   .    .   .  Gross,  Carl  C Provident  Savings  Life  Ins.  Society  of  New  York. Spreckels  Bldg. 

Red  481  .   .Gregory,  E.  H.  L .Etna  Life  Ins.  Co .  Safe  Dep.  Bldg . 

288.  .   .   .  Gutte  &  Frank Alliance,  Berlin 303  California 

Reading  Fire  Ins.  Co.,  Reading,  Pa. 
Springfield  (Metropolitan  Dept.) 
Willielma  of  Magdeburg,  Germany. 

.  Haldan,  Edw.  B : 439  California 

Harmon,  Jr.  A.  K.  P Connecticut  Mut.  Life  Ins.  Co.  (The),  Hartford     .  Mills  Bldg. 

.  Harrison,  Wm.  Greer Thames  &  Mersey  Marine  Ins.  Co.,  London  .   .   .   .  305  California 

.  Hart  &  Wooster Penn  Mutual  Life  Ins.  Co.,  Philadelphia,  Pa.     .   .  Spreckels  Bldg- 

.  Haven,  Chas.  D Liverpool  &  London  &  Globe  Ins.  Co.,  Liverpool  .  422  California 

.  Henry.  C.  A.  &  Co Sun  Insurance  Oftlce,  London 215  Sansome 

Michigan  F.  &  M.  Ins.  Co.,  Detroit. 
National  Standard  Ins.  Co.,  New  York. 
As.surance  Co.  of  America,  New  York. 

1184.   .    .   .  Herold,  Jr.  Rudolph Hamburg-Bremen  Fire  Ins.  Co.,  Hamburg    .   .    .    .  415  California 

5596.   .   .   .Hicks,  J.  W. Phojnix  Mutual  Life  Ins.  Co.,  Hartford,  Conn.    .   .  Spreckels  Bldg. 

Hodge,  S.'C Patent  Title  &  Guarantee  Co .  503  California 

Pri. Ex.12  .  Home  F.  &  M.  Ins.  Co.  .  Hnmeoftlce      409  California 

1684  ....  Jacobs,  W.  A Germania  Life  Ins.  Co Mills  Bldg. 

5296.   .   .   .  Kilgarif  &  Beaver Pac.  Mut.  Life  Ins.  Co.,  S.  F.,  Cal 506  Montgomery 

Kline,  Geo.  E Continental  Ins.  Co.,  New  York Chicago 

Lamey,  H.  T British  America  Assurance  Co.,  Toronto,  Can.  .   .  Denver,  Colo. 

Western  Assurance  Co.,  Toronto,  Can. 

Davis  265  .  Landers,  John Manhattan  Life  Ins.  Co.  (The),  New  York  .   .    .   .  240 Montgomery 

336  ..   .   .  Landers,  Wm.  J Imperial  Ins.  Co.  (Ltd.),  London,  Eng 205Sansome 

Lion  Fire  Ins.  Co.  (Ltd.),  London,  Eng. 

686  ..    .    .  Leavitt,  W.  C Union  Mutual  Life  Ins.  Co.,  Portland,  Me 713  Market 

1593  ....  Loaiza,  W.  &  Co Prussian  National  Ins.  Co.,  Germany 216  Sansome 

Niagara  Fire  Ins.  Co.,  New  York. 

256.   .    .   .  Lowden,  W.  H Norwich  Union  Fire  Ins.  Co.,  Norwich,  Eng.  .  .   .  314  California 

746.   .   .   .  Macdonald,  William London  &  Lancashire  Fire  Ins.  Co.,  Liverpool  .   .  315  Montgomery 

Netherlands  Ins.  Co.,  The  Hague. 
State  Fire  Ins.  Co.,  Liverpool,  Eng. 
Orient  Ins.  Co.,  Hartford,  Conn. 
English  American  Underwriters. 
7211.    .    .    .  Manheim,  Dibbern  &  Co.  .   .   ,  Scottish  Union  &  Nat.  Ins.  Co.,  Edinburgh.   .   .   .217  Sansome 

169  ....  Mann  &  Wilson New  York  Underwriters  Agency 322  California 

Teutonia  Ins.  Co.,  New  Orleans,  La. 

Hartford  Steam  Boiler  Inspection  &  Ins.  Co. 

La  Fonciere  Marine. 

L'Universo  Marine. 

Metropolitan  Plate  Glass  Ins.  Co.,  New  York. 

538  ....  Maxwell,  J.  D.  &  Co Continental  Ins.  Co.,  New  York 421  California 

1991.   .   .    .  MacFarlaud  <&  Fell Prudential  Ins.  Co.  of  America Spreckels  Bldg. 

1696.   .   .    .  McLane,  Chas.  A.  iMgr.i     .   .  New  York  Life  Ins.  Co.,  New  York Mills  Bldg. 

McLaughlin,  Frank State  Life  Ins.  Co.,  Indianapolis 503  California 

Pri. Ex.64  .  McNear,  Geo.  W Merchants  (The)  Ins.  Co.,  Newark,  N.  J 420  California 

(Willard  O.  Wayman,  Mgr. )  .  Girard  Fire  Ins.  Co.,  Philadelphia,  Pa. 
United  States  Fire  Ins.  Co.,  New  York. 
Marine  Ins.  Co.  (Ltd.),  London. 

5011  .   .   .   .  Mills,  Chas.  W Union  Central  Life  Ins.  Co 602  California 

1724.    .   .   .  Mitchell,  Geo.  M Westchester  Fire  Ins.  Co.,  New  York  (city  ag'cy)  210  Sansome 

Home  Ins.  Co.,  New  York  (city  agency)     416  California 

905 Morgan,  T.  M Union  Casualty  &  Surety  Co.,  St.  Louis 401  California 

1554.   .   .   .  MuUins,  C.  F Alliance  Assurance  Co.,  London,  Eng 416  California 

Commercial  Union  Assur.  Co.  (Ltd.),  London. 
Commercial  Union  Fire  Ins.  Co.,  New  York. 
Palatine  Ins.  Co.  (Ltd.),  London. 

11)15.   .   .   .  Okell,  Chas.  J.  &  Co Employers  Liability  Assur.  Corp.,  (Ltd.)  London  .  401  California 

750.   .   .   .  Pac.  Mut.  Life  Ins.  Co.  I  S.F.)  Home  oftlce 506Mon1gomery 

621  .       .   .  Pacific  Surety  Co.  (S.  F.)  .   .   .Home  office 320  Montgomery 

Davis  982  .  Parker,  C.  M.  T Massachusetts  Mutual  Life  Ins.  Co.,  Springfield   .  214  Pine 

5683  ....  Perrin,  Howard Washington  Life  Ins.  Co.,  New  York Chronicle  Bldg. 

5921  ....  Pickering  &.  Stiles Mutual  Benefit  Life  Ins.  Co.,  Newark,  N.  J.    ...  503  California 

582  ...    .  Pope,  T.  Edward Pennsylvania  Fire  Ins.  Co..  Philadelphia.  Pa.    .   .  508  California 

Union  Ins.  Co.  Philadelphia,  Pa. 

5136.   .   .   .  Potter,  Edw.  E Franklin  Fire  Ins.  Co.,  Philadelphia,  Pa 322  Montgomery 

Glens  Falls  Ins.  Co.,  Glens  Falls,  N.  Y. 
Williamsburg  City  Fire  Ins.  Co.,  Brooklyn,  N.  Y. 
Westchester  Fire  Ins.  Co.,  New  York 
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PHONE 

1593  .    .  . 

425  .    .  . 

1101  .    .  . 

\7-Z-i      .  . 

970  .  .  . 

5119  .  .  , 

5976  .  .  . 

5161  .  .  . 

a32  .  .  . 
Green  621 


Red  JSl 
1739  .  . 
5810  ,  . 


321 
5639 
1666 
5359 


REPRESENTATIVE 


COMPANY 


Prinsen,  John  A Prussian  National 

Rathbun,  Geo.  A Fidelity  Mutual,  Philadolphia,  Pa 

Robertson  &  Nippert       ...  United  States  Fidelity  &  Guaranty  Co 

Delaware  Ins.  Co.,  Phila. 

RofT,  Harry  L Home  Ins.  Co.  of  New  York  (Cal.  &  Nev.)     .   . 

Shields,  A.  M Equitable  Life  Assur.  Soc.  of  U.  S.,  New  York  . 

Shurtleff,  Chas.  A. American  Surety  Co.,  New  York 

Smith,  Benj.  J .  Connecticut  Fire  Ins.  Co.,  Hartford,  Conn. 

Smith,  Clarence  M.  ...  Northwestern  Mutual  Life  Ins.  Co.,  Milwaukee 

Spencer,  H.  McD Phenix  Ins.  Co.,  Brooklyn,  N.  Y 

Speyer,  Walter North  German  Fire  Ins.  Co.,  Hamburg 

North  German  Fire  Ins.  Co.,  New  York. 

Hamburg  Underwriters,  Hamburg. 

Stevens,  John  H ^tna  Life  Ins.  Co.,  Hartford,  Conn 

Stolp,  G.  M 

Syz&Co 


216  Sansome 
.  Mills  Bldg. 
216  Sansome 

210  Sansome 
.  Crocker  Bldg. 

137  Montgomery 
.  411  California 

Phelan  Bldg. 

412  Montgomery 
.  225  Sansome 


Thomas,  W.  P.   .   . 
,  Tiedemann,  T.  J.  A. 


5577 

5693 
113 
1593 


National  Life  Ins.  Co.,  Montpelier,  Vt 

Baloise  Fire  Ins.  Co.,  Basle,  Switz 

Helvetia  Swiss  Fire  Ins.  Co.,  St.  Gall,  Switz. 

Swiss  Marine  Combined,  Switzerland. 

New  Zealand  Ins.  Co.,  Auckland,  N.  Z 

Scottish  Union  &  National  Ins.  Co.,  Edinburgh 

Turner,  Geo.  W Northwestern  National  Ins.  Co.,  Milwaukee 

Tyson,  Geo.  H. German- American  Ins.  Co.,  New  York 

German  Alliance  Ins.  Association,  New  York. 

New  Hampshire  Fire  Ins  Co.,  Manchester,  N.  H. 

Phoenix  Ins.  Co.,  Hartford,  Conn. 
Voss,  Conrad  &  Co Thuringia  Ins.  Co.,  Erfurt,  Germany 

Frankfort  Marine  Accident  &  Plate  Glass  Ins.  Co 

Frankfort  American  Ins.  Co.,  New  York. 

British  America  Assurance  Co.,  Toronto,  Can. 

Western  Assurance  Co.,  Toronto,  Can. 

Queen  Ins.  Co.,  New  York 

Royal  Ins.  Co.,  Liverpool,  Eng. 

Wilson,  Walter  J Niagara  Fire  Ins.  Co.,  New  York 

Wink,  G.  F Bankers  Life 

Young,  Junius Home  Ins.  Co.,  New  York 


Safe  Dep.  Bldg. 
Crocker  Bldg. 
301  California 


Watson,  Taylor  &  Sperry 
Watt,  RoUa  V 


312  California 
439  California 
Safe  Dep.  Bldg 
214  Sansome 


204  Sansome 


322  Pine 

200  Sansome 
Royal  Ins.  Blp 
216  Sansome 
14  McAllister 
Salt  Lake. 


Great  Fires. 

FROM  THE  ADDRESS  OF  PRESIDENT  U.  C.  CROSBY 
AT  THE  FOURTH  ANNUAL  MEETING  OF  THE  NA- 
TIONAL, FIRE  PROTECTION  ASSOCIATION. 

A  strange  thing  this  fire  from  which  we 
seek  protection.  No  wonder  the  ancients 
worshipped  it  as  a  god,  that  primitive  man 
guarded  it  jealously,  keeping  it  constantly 
burning.  A  strange,  inconsistent,  two-sided 
god  it  has  always  been  to  man  ;  now  giving 
comfort  and  blessings  in  manifold  ways  and 
then  without  warning  turning  and  destroying 
the  objects  of  its  benefaction.  It  warms  and 
lights  our  homes,  builds  and  runs  our  work- 
shops and  factories,  furnishes  the  life  and 
power  of  our  modern  civilization.  It  seems  a 
friendly,  beneficent  factor,  and  yet  at  the 
very  time  it  is  showering  blessings,  with  per- 
sistency and  cunning  it  seeks  to  destroy,,  and, 
while  we  rest  in  fancied  security,  breaks 
through  the  barriers  with  which  we  seek  to 
surround  it,  and  like  a  mighty  avalanche 
sweeps  away  homes,  blocks,  towns  and  cities 
in  one  common  destruction.  At  the  same  time 
a  friend  and  foe:  in  all  ages  and  climes  man 


has  worked  to  obtain  its  blessings,  and  at 
the  same  time  to  prevent  its  ravages,  and 
in  all  ages  and  climes  it  has  sought  to  destroy  and 
history  records  many  of  its  depredations.  We  have 
time  to  mention  but  a  few. 

London  was  nearly  destroyed  by  fire  in  798,  again 
in  983,  1212  and  1666.  The  latter  fire  is  knownin  his- 
tory as  the  "Great  Fire;''  it  burned  over  a  territory 
of  436  acres,  including  400  streets,  13,200  buildings 
and  property  valued  upwards  of  $53,000,000  were  de- 
stroyed. 

Edinburgh  was  nearly  destroyed  by  fire  in  1700. 

Lisbon  was  burned  in  1707. 

Lyons  in  the  year  1859. 

Rome  was  nearly  destroyed  by  fire  in  1864,  fire 
burning  eight  consecutive  days. 

Venice  was  destroyed  by  Are  in  1106  and  again 
in  1577. 

Berlin  was  destroyed  in  1405. 

Furne  was  destroyed  by  fire  in  1634  and  again  in 
1680. 

Hamburg  was  nearly  destroyed  by  fire  in  1842, 
4,219  buildings  were  burned  and  100 people  lost  their 
lives;  property  value  destroyed  J35, 000,000. 

Copenhagen  was  burned  in  1728.  1,650  houses  de. 
stroyed  ;  again  in  1795  and  1,563  houses  burned. 

Stockholm  in  1751  with  1,00(1  houses  destroyed  by 
Hre. 
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St.  Petersburg  in  1736;  2,00U  houses  destroyed. 

In  1863  a  great  Are  destroyed  $b,O0O,OOO  worth  of 
property. 

Moscow  in  1752 visitedby  alarge fire, 18,000 houses 
destroyed:  again  in  1813,  this  time  the  fire  set  by 
Russians  in  order  to  prevent  the  Frenchoccupation 
of  the  city;  38,000  houses  were  destroyed  and  over 
$1,tO,000.000  of  value. 

Constantinople  has  been  subject  to  numerous 
and  costly  fires;  in  1729  a  great  fire  destroyed  12,000 
buildings  and  nearly  6,000  people  lost  their  lives. 
In  1745  another  great  fire  lasting  five  days;  again 
in  January,  1750,  10,000  buildings  destroyed.  In 
April  of  the  same  year  another  fire  with  $15,000,000 
of  property  destroyed.  Again  later  in  the  year  an 
fire  destroyed  10,000  houses ;  in  1756, 15,000houses  de- 
stroyed and  100  lives  lost.  In  1782  10,000  houses 
burned;  in  1791,  between  March  and  July,  serious 
fires  destroyed  32,000  houses,  and  nearly  the  same 
number  were  destroyed  again  in  1798.  In  1816, 12,000 
houses  and  3,000  shops  were  destroyed.  In  1870 
Pera,  a  suburb  of  Constantinople,  was  nearly  de- 
stroyed ;  7,000  buildings  and  over  $a&,000,000  prop- 
erty value  being  consumed. 

The  above  list  is  but  a  portion  of  the  many  fires 
which  have  occurred  in  Constantinople. 

Smyrna  had  great  fires  in  1763,  1762  and  1841,  de- 
stroying from  2,000  to  12,000  buildings  at  each  fire. 
Great  fires  have  occured  in  India,  China,  and  Japan, 
in  many  cases  large  cities  being  entirely  de- 
sti-oyed. 

Quebec,  in  1845,  1,650  buildings  were  destroyed, 
and  the  same  number  in  May  and  June  following, 
and  in  1866  2,500  buildings  and  17  churches  were  de- 
stroyed. 

St.  John,  N.  B.,  in  1837  nearly  all  the  business  por- 
tion was  destroyed.  In  the  "Great  Fire"  of  1877 
over  200  acres  burned  and  10  miles  of  streets  and 
about  $13,000,000  of  property  value. 

St.  Johns,  Newfoundland,  in  1846  was  nearly  de- 
stroyed and  $50,000,000  of  property  value,  and  again 

in  1869. 

Montreal  in  1850  had  a  great  fire,  with  250  build- 
ings destroyed ;  in  18.^2  about  1,200  buildings  de- 
stroyed. 

Various  cities  in  South  America  and  West  In- 
dies destroyed  by  fire,  in  some  cases  property  value 
of  $30,000,000  and  upwards  were  destroyed  and  also 
a  large  loss  of  life  resulted. 

The  United  States  has  a  record  of  destruction  of 
property  by  fire  not  equalled  by  any  other  country. 

Charlestown,  Mass.,  in  1796,  $300,000  in  property 
value,  and  in  1838,  1.158  buildings. 

Savannah,  Ga.,  in  1830.  463  buildings  and  $4,000,000 

value. 

New  York  in  1835,  530  buildings,  52  acres  burned 
over  and  $15,000,000  of  property  destroyed.  In  1845 
;«0  acres  burned  over,  $7,500,000  in  property  value, 
and  35  lives  lost. 

Pittsburg,  Pa.,  in  1845,  100  buildings,  $1,000,000 
property  value. 

Alabama  in  1845,  600  buildings. 

St.  Louis,  Mo.,  in  1849,  15  buildings,  $3,(«)0,(IOO 
value.    In  1851.  2,500  buildings  destroyed. 

Philadelphia,  Pa.,  in  I85ii,  400  buildings. 


San  Francisco,  Cal.,  in  1851,  2,500  buildings  and 
a  number  of  lives  lost,  property  value  $10,000,000. 

Portland,  Me.,  in  1866,  over  one-half  the  city,  200 
acres  burned  over  and  1,743  buildings  destroyed. 

Chicago  in  1871  the  great  fire  of  modern  times, 
known  as  the  "Great  Fire,"  2,124  acres  nearly  cov- 
ered by  buildings  entirely  burned  over,  including 
17,430  buildings.  Many- lives  were  lost  and  prop- 
erty value  of  upwards  of  $160,000,000  destroyed. 

Boston,  Mass.,  in  1872,  65  acres  of  mercantile  sec- 
tion burned,  including  776  buildings,  nearly  all  of 
brick  and  stone  construction,  property  value  of 
$75,000,000. 

The  above  list  comprises  but  a  few  out  of  over 
two  hundred  fires  recorded  where  the  destruction 
of  life  and  property  was  immense ;  still,  these  tires 
represent  only  a  small  portion  of  the  property  an- 
nually destroyed. 


Examinations  of  Clerks.— Our  enterprising 
contemporary.  Rough  Notes,  of  Indianapolis,  has 
inaugurated  a  series  of  examinations  for  office  em 
ployes  and  local  agents  as  to  their  proficiency 
their  standing  as  shown  by  the  examination  to  be 
certified.  February  11  and  12  is  the  date  for  simul- 
taneous examinations  at  Indianapolis,  New  York, 
Chicago.  Boston,  Louisville,  Philadelphia.  Cincin- 
nati, St.  Louis  and  Atlanta.  A  prominent  under- 
writer will  have  charge  of  the  examinations  in 
each  city,  and  fifty  questions  under  five  general 
heads  will  be  furnished  on  the  mornings  of  the  ex- 
aminations. Any  insurance  agent  or  employe  of 
good  character  will  be  eligible  for  taking  part. 
The  general  topics  covered  are:  "General  Insur- 
ance," "Mathematics,"  "Policy  Writing,"  "Insur- 
ance Law,"  and  "Schedule  Rating."  As  far  as 
practicable,  the  rules  of  the  British  Institute  are 
to  govern  the  examinations.  Applicants  are  re- 
quested, before  January  15,  to  notify  Rough  Notes, 
enclosing  a  fee  of  one  dollar  to  pay  for  the  neces- 
sary blanks,  postage,  etc. 


Tobacco  is  Made  to  Burn. — Roanoke,  Va., 
Nov.  6.— Rev.  Charles  Wag-gle  has  just  closed 
a  revival  in  Pittsylvania  county,  where  he 
had  many  converts.  He  was  an  extremist  on 
the  use  of  tobacco  and  taught  that  the  men 
who  raised  the  weed  were  equally  vile  as 
the  man  who  used  it.  Mathew  Searce,  who 
heard  him,  set  fire  to  eight  barns  filled  with 
fine  tobacco  and  valued  at  $8,000, 


Ho-w  He  -was  Victimized. 

Josh— How  did  Silas  get  swindled? 

Hiram — Why,  a  feller  offered  to  insure  him 
against  bunco  steerin'  an'  collected  a  six 
months'  premium  ! — Puck. 


Slow? 

Are  not  the  American  fire  companies  rather 
slow  about  establishing-  branches  in  Porto 
Rico  and  the  Phillioiues; 
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October  Pires. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich    ....  J  3,587 

^tna     7,464 

Agricultural 1,459 

Alliance 5,960 

American,  N.  J 1,847 

American,  N.  Y 3,040 

American,  Pa 6,781 

American  Central   ....  3,312 

American,  Boston  .   .  115 

Atlas 6,675 

Baloise 1,043 

British  America 1,523 

Caledonian 4,108 

Caledonian-American  .   .  647 

Citizens 274 

Commercial  Union     .   .   .  8,965 

Connecticut 3,888 

Delaware     551 

Datchess 1,115 

Fire  Association     ....  4,012 

Fireman's  Fund       ....  22,416 

Franklin 1,100 

German  Alliance    ...  2,565 

German-American  ...  7,736 

GermaniaFire 320 

Girard 9 

Glens  Falls    ........  1,200 

Greenwich 2,750 

Hamburg-Bremen   ....  3,655 

Hamburg  Underwriters  .  ... 

Hanover 3,044 

Hartford 9,770 

Helvetia 3,167 

Home,  N.  Y 11,173 

Home  F.  &  M 5,401 

Imperial 15,126 

Ins.  Co.  North  America   .  3,403 

Kings  Co 1,029 

Law  Union  &  Crown  .   .   .  2,408 

Lion 11,145 

Liv.  &  Lon.  &  Globe  .   .   .  8,556 

London  &  Lancashire  .    .  4,486 

London 9,895 

Manchester 12,020 

Mercantile 500 

Merchants 3,282 

Michigan 

Milwaukee  Mechanics     .  4,619 

National,  Hartford    .   .    .  9,533 

Netherlands 1,198 

New  Hampshire 203 

New  Zealand 6,384 

New  York  Underwriters  199 

Niagara 9,335 

Northern 1,457 

North  German 5,718 

North  Brit.  &  Mercantile  11,921 

Northwestern  National  .  950 


Norwich  Union 6,362 

Orient 4,287 

Palatine 5,080 

Pennsylvania 7,180 

Pelican     1,503 

Phenix,  Brooklyn    ....  243 

Phila.  Underwriters  .    .   .  1,415 

Phoenix,  Hartford  ....  3,349 

Phoenix,  London 15,522 

Providence  -  Washington  914 

Prussian  National     .  .   .  2,951 

Queen        2,489 

Royal  Exchange 12,524 

Royal 17.324 

Scottish  Union  &  Nat'l   .  4,010 

Springfield 6,397 

State  Fire 1,104 

St.  Paul 2,334 

Sun,  London 4,317 

Svea 8,627 

Teutonia 43 

Traders 5,396 

Transatlantic 6,990 

Thuringia 10,798 

Union,  London 4,379 

Union,  Pa 660 

United  Firemens       ...  80 

United  States 2,897 

Victoria 187 

Williamsburg  City    .   .   .  .325 

Westchester 1,139 

Western 7,958 

Total  (including  losses 

under  $500) $442,649 


WASHINGTON. 

29  .  (Sept.)  Blaine,  fertilizer  wks  : 
Baloise $764 

17  .  Chehalis,  fr  dwg  and  conts  : 

Royal  Exchange   ....  $802 
,    .  Chehalis,  store  bldg  : 

American,  Pa $700 

24  .  Enumclaw,  creamery  : 

Fireman's  Fund $5(M) 

Royal 800 

15  .  Perndale,  saw  mill: 

Merchants $     500 

United  States 500 

Transatlantic 1,000 

Phoenix,  London    .   .         1,000 

Mercantile 500 

St.  Paul 500 

American,  N.  J.    .    .    .         500 

Lion 1,000 

Imperial 1,000 

North  British 2,000 

American  Central  .   .   .       5,00 

Total $9,000 

.   .  Seattle,  steamer: 

Hanover $2,000 

Royal 3,000 


18  .  (Sept.)  Monroe,  dwg  &  conts  : 
Niagara $800 

I  .  Fertdale,  stack  hay  : 

Imperial $847 

.   .  Seattle  fr  dwg: 

^tna $1,475 

1  .  Spokane,  mill  and  lumber: 
Westchester.  .   ...     $1,000 

Glens  Falls 1,200 

Franklin .500 

Alliance 1.200 

North  British   ....       1,606 
Fireman's  Fund  ...  500 

3  .  Spokane,  bldg  and  stock: 
Fireman's  Fund   .   .   .      $1,000 
American,  Pa 1,023 

.   .  Spokane,  fr  bldg  and  conts : 
Phoenix,  Hartford  ....  $.500 

.   .  Spokane,  bldg  and  conts: 
London  &  Lancashire  .$1,100 

Orient 500 

Netherlands 500 

State 500 

14  .  Spokane,  br  blag: 

German-American     .   .   .  $.500 
Western 758 

5  .  Shelton,  bldg  and  conts : 
Fireman's  Fund  .   .    .   .  $   750 

Home  F.  &  M 1,750 

Pennsylvania 7.50 

22  .  Sedro,  frbldg: 

Hartford $.500 

10  .  Snohomish  co,,  creamery : 
Connecticut $960 

1  .  Tacoma,  br  bldg,  stock  hay, 
flour  and  grain : 

Hartford $   543 

German-American  .  ,   .      750 

Manchester 705 

Caledonian 1,275 

Commercial  Union     .   .    1,500 

Palatine 870 

National,  Hartford    .   .    1,097 

Springfield 1,087 

Pennsylvania 1,700 

Helvetia 1,.538 

Total $11,065 

12  .  Walla  Walla,  mchy  shop: 
^oyal  Exchange  ....  $3,000 

London .3,905 

Home  F.  &  M 2,000 

Niagara 2,000 

^Etna 976 

Traders 1,500 

.   .  Walla  Walla,  fr  big  &  conts: 

^tna $576 

Losses  under  $500   .   .   .  $15,483 
Total  Washington    .  $77,290 
OREGON. 
IH  .  Forest  Grove,  dwg: 

Home,   N.  Y $3,000 
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4  .  Albany,  fr  dwg  and  conts: 

Merchants $750 

Western .   500 

8  .  Elgin,  fr  dwg  and  conts  : 
American  Central  ....  $800 

Home,  N.  Y 500 

1  .  Gresham,  gr  bldg  and  cont.s : 

New  Zealand 11,000 

Imperial 1,900 

American,  Pa 1,000 

13  .  Grass  Valley,  dwg  and  conts  : 

Lion $540 

2  .  Josephine  co.  fr  dwg  &  conts : 
Liv.  &  Lon.  &  Globe  .         $800 
15  .  La  Grande,  engine,  machy : 

Phoenix,  London  .   .   .     Jl.OOO 
7  .  Portland,   building  and    stk 

boots  and  shoes : 

'     Aachen  &  Munich  .   .         $600 

Fireman's  Fund  ...  798 

2  .  Richland,  fr  bldg  and  conts: 

Pennsylvania   ....        $970 

.  .  Seaside,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe  .         $500 

.  .  Tilocosit,  bldg: 

'Orient $90o 

Losses  under  $500  ....  $  8,042 
Total  Oregon  ....  $23,600 

MONTANA. 
2.  Butte,  bldg: 

Hamburg-Bremen  ....  $406 
20  .  Columbus,  fr.  bldg: 

Palatine $r,Ooo 

Union,  London 1,000 

18  .  Flathead  co,  barn  and  conts  : 

Svea $1^500 

7  .  Helena,  br  bldg: 

Hartford ,^^500 

4    Miles  City,  bldg: 

Hamburg-Bremen  .  .   .  $i,00o 

North  German ],500 

.   .  Miles  City,  dwg  and    conts 
and  barn : 

Manchester $1,500  , 

16  .  Miles  City,  dwg: 

Royal     $],2-.?4 

16  .  Missoula  co.,  fr  bldg  anfl  Idg 
house: 

American.  Pa $808 

Losses  under  $500  .   .    .    .$8,071 

Total  Montana   .  .   .  $18,509 

COLORADO. 
13  .  Black  Haron,  livery  stable: 

National,  Hartford    .   .   .  $655 
20  .  Colorado  Springs,  dwg: 

Western J500 

30  .  (Sept.)  Jefferson  co..  contents 

North  German $510 


9  .  Boulder,  mining  plant : 

Manchester $3,500 

Kings  County i,000 

Atlas      2,500 

Imperial i,000 

~i'  Lion 1,000 

New  Zealand 2,500 

Royal  Exchange  ...  2,500 

Total .  $13,000 

26  .  (Sept.)  Manitou,  dwg : 

Fireman's  Fund $2,185 

30  .  Sunshine,  lodging  house: 

Transatlantic $600 

Losses  under  $500  ....  $  8,987 

Total  Colorado  .   .   .  $26,467 

NEW  MEXICO. 
21  .  (March)    Paos     co.,    mining 
plant : 

American,  N.  Y $3,000 

Manchester ,3,000 

Losses  under  $500  .   .   .   .  $i,.337 
Total  New  Mexico    .  $7,337 

WYOMING. 
10  .  Kemmerer,  mdse : 

Fireman's  Fund $723 

26  .  Ranchester,  whse:l 

Western ],700 

31  .  Ranchester,  bldg  and  stock: 

Atlas $1,000 

Fireman's  Fund  ....  800 
Losses  under  $500  .   .  .   .$1,178 

Total  Wyoming    .  .   .  $5,901 

ARIZONA. 

26  .  Bisbee,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe  .   .   .  $600 

30  .  (Sept.)  Winslow,  dwg: 

Fireman's  Fund $500 

Losses  under  $500    .   .   .   .$1,525 
Total  Arizona    ....  $2,625 

IDAHO. 
11  .  Leland,  bldg.  and  tools: 

Phoenix,  London $500 

20  .  Juliette,  school  bldg  : 

Phoenix,  London  ....  $2,305 
Losses  under  $500 $620 

Total  Idaho $3,425 

UTAH. 
22  .  Provo,  fr  dwg ; 

Commercial  Union  .  .  .  ,$50(i 
18  .  Salt  Lake,  sanitarium : 

Greenwich ^■^^f 

Losses  under  $.500    ....  $4,844 

Total  Utah $6,094 


HAWAIIAN   ISLANDS. 
6  .  (Aug.)  Honolulu,  gen'l  mdse 

United  States $i,000 

9  .  Oahu,  store  bldg  and  conts: 
Norwich  Union    .   .   .   .  $1,0C0 
Losses  under  $500  ....  $    385 
Total  Hawaiian  Islands  $2,385 

BRITISH   COLUMBIA. 
Losses  under  $500  ...  $       1O6 
Total  Outside  Territory,  $173,739 

CALIFORNIA. 
26  .  Alameda  co.,  br  bldg  &  conts : 

Royal  Exchange  ....  $1,200 
11  .  Cherokee,  store: 

Queen $1,200 

31  .  Calaveras  co.  fr  dwg  &  conts : 

Home,  N.  Y $1,000 

10  .  ContraCostaco.bldg&conts: 
North  German $525 

30  .  Chico,  dwg  and  conts  : 

Transatlantic $700' 

18  .  Corona,  dwg  and  conts : 

Fireman's  Fund  .  .   .    .  $1,000 
German-American   ...     775 

10  .  Near  Daneville,  hay  barn : 
Transatlantic $1,525 

12  .  Elmira,  blacksmith  shop: 
Palatine $600 

.   .  El  Dorado,  quartz  mill : 

Merchants $1,500 

United  States 1,000 

Fireman's  Fund  ....    7,000 
14  .  (Sept.)  Eseondido,  dwg  and 
conts  and  barn: 
Fireman's  Fund  ......  $602 

1  .  Fresno  co.,  conts  barn  : 

Phila.  Underwriters    .   .$611 

18  .  Florence,  soda  fountain  : 

Thuringia $500 

19  .  Grass  Valley,  dwg: 

Ins.  Co.  North  America  .  $500 

11  .  Healdsburg,  dwg: 

Springfield     .......  $750 

26  .  Hay  wards,  dwg; 

Franklin $600 

6  .  Johannesburg,  bldg  and  gen- 
eral mdse: 

Lion $    875 

Thuringia 3,373 

14  .  Kings  CO.,  dwg  and  conts : 
Atlas [$1,170 

17  .  Los  Angeles,  frdwg: 

Home,  N.  Y.      .;....  $600 

10  .  Los  Angeles,  br  store  bldg  & 
conts : 
Home,  N.  Y $I,985' 
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13  .  Los  Gatos,  genl  Are: 

Norwich  Union    ....  $    750 

Niagara 1.900 

Fire  Association     .   .   .  2,500 

Phila.  Underwriters  .   .  500 

Greenwich 500 

Liv.  &  Lon.  &  Globe  .   .  3,000 

National 1,750 

Imperial 3,500 

Prussian  National  .   .   .  1,000 

Fireman's  Fund   ....  350 

Royal 7,661 

Hartford 5.250 

Orient 1,300 

London  &  Lancashire  .  1,000 

Union,  London 1,000 

American  Central  .   .   .  525 

North  British 1,000 

^tna 3,000 

HomeF.  &  M 900 

German   Alliance    .  .   .  500 

Law  Union  «&  Crown  .   .  1,000 

ScQttish  Union    ....  3,503 

Milwaukee  Mechanics  1,200 

Royal  Exchange  ....  3,202 

Queen 825 

Home,  N.  Y 1,901 

Svea 1,475 

German  American  .       .  3,275 

Transatlantic 2,475 

Commercial  Union  .   .   .  830 

Springfield 1,750 

Lion 2,235 

Thuringia 3473 

Total $60,370 

28  .  Los  Angeles,  stk  groceries: 
Milwaukee  Mechanics    $1,100 
Western 1,700 

28  .  (Sept.)  Marysville,  flour  mill : 

Caledonian $1,500 

Manchester 1,500 

Greenwich 1.500 

North  British 1,750 

10  .  Mokelumne  Hill,  conts  office: 

North  British $850 

.   .  Napa,  dwg  and  conts  : 

Alliance $900 

.   .  Stockton,  saloon: 

Royal      $1,200 

.   .  San  Joaquin  CO.,  saloon: 

Palatine $    950 

Commercial  Union  .  .  .   2,850 


22  .  San  Joaquin  co.,  dwg  : 

Royal $500 

7  .  Tulare  co.,  fr  bldg  &  conts : 

Milwaukee  Mechanics    .  $700 
25  .  Novato,  fr  barn : 

Union,  London $500 

23.  Oakland,  fr  dwg: 

German-American  ...  $   900 

Home,  N.  Y 1,450 

Royal 1,500 

11  .  Porterville,  hay  : 

Phoenix,  Hartford  ....  $720 
.  .  Petaluma,  dwg: 

Alliance      $400 

16  .  Plumas  CO.,  fr  barn  &  conts : 

Svea $1,100 

13  .  Placer  co.,  fr  dwg: 

Royal  Exchange     ....  $700 
22  .  Rocklin,  dwg  and  conts: 

Fireman's  Fund  ....  $1,400 
31  .  San  Bernardino,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .   .   .  $750 
11  .  Sonoma  co.,  dwg  : 

National      $1,250 

6  .  Susanville,  dwg  and  conts: 

Norwich  Union $700 

Hartford 500 

.   .  Santa  Rosa,  dwg: 

Alliance $920 

20    San  Rafael,  fr  dwg: 

Northwestern  National  .  $500 
20  .  Stockton,  fr  barn : 

North  British $1,000 

Losses  under  $500  ....  $48,536 

Total  Cal.  S.  F.  ex.  .  $170,337 
SAN  FRANCISCO. 

13  .  Frame  bldg : 

Pennsylvania $830 

31  .  Frame  dwgs : 

New  Zealand $875 

.   .  Contents  boarding  house: 

.Etna     $1,120 

3  .  (Sept.)  Printing  office; 

Niagara $1,280 

14  .  Candy  factory: 

Hamburg-Breman   .   .   .  $1,062 
14  .  Br  bldg  and  conts  : 

Prussian  National    .  .  .  $700 


7  .  Trunk  factory  and  contents: 
Norwich  Union    ....  $1,750 

Prussian  National    .   .  1,000 

Union,  London     ....  1,000 

Fire  Association       .   .  750 

British  America  .   .   .   .  1,000 

Western 2.500 

Phoenix,  London      .   .   .  9,000 

London 3,000 

Connecticut 2,500 

St.  Paul 1,250 

Pelican     1,500 

Sun 3,000 

North  German l.OCO 

Dutchess 1 .000 

Imperial 1,500 

Lion 1,000 

American  Central  .   .   .  1,250 

Law  Union  &  Crown  .   .  1,000 

Scottish  Union     ....  1,000 

Springfield 1,000 

Niagara 2,000 

Svea 1,500 

American,  Pa 1,500 

Agricultural 1,000 

National      1,000 

Alliance 2,000 

North  British 2,000 

Palatine 500 

Commercial  Union    .   .  3,000 

German  Alliance    .  .   .  1,000 

Traders 3,000 

Total    .   . 855,000 

15  .  Dwelling: 

London $1,435 

16  .  Dwelling: 

Ins.  Co.  North  America  $1,,S(I0 
12  .  Furniture  factory  and  conts: 

Traders $    786 

Norwich  Union    ....       786 

Imperial 1,377 

London 786 

Hamburg-Bremen  .  .  .  863 
Aachen  &  Munich  .  .  .  786 
Ins.  Co.  North   America     786 

Thuringia 1,062 

Lion 1,375 

Losses  under  $500  ....  $26,474 
Total  San  Francisco  .  $98,573 
Total  California  .  .  .  $368,910 
Total  Pacific  Coast   .  $442,649 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 
San  Francisco. 

Month                           1901               1900  1899 

January $      59,200       S     17,902  $     45,613 

February     ....         37,902             18,922  38,911 

March 41,541             65,373  323,7.50 

First  quarter    .   .  $    138,643       $    102,197  $   398,274 

April 37,835             21,201  10,444 

.  May 11,441             34,635  23,237 


June 44,947 50,426 33,775 

Second  quarter    .        94,223  $    106,262  $     67,456 

First  six  months  .  $232,866  $  308,4.59  $    465,730 

July 40,838  81,364  17,679 

August 17,863  35,881  .50,439 

September  ....        92,100  39,406  8,163 

Third  quarter   .    .      150,801  $    146,651  $     76,381 

Nine  months.   .   .  383,667  $3.55,110  $.543,011 

October 98,573  61,306  33,962 

November 25,341  16,817 
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December    ...         ...  37,396 

Fourth  quarter    .  ...  $    124,043 

California. 

Month  1901  1900 

January $  155,990  I    102.190 

February 123,437  128,855 

March 124,145  148,521 

First  quarter     .   .  $  403,572  $   379,566 

April   .    .■ 236,851  112,727 

May 89,195  147,776 

June 285,685  242,301 

Second  quarter    .  $  611,731  $  502,804 

First  six  months   .$1,015,303  $    882,370 

July     ...:....  312,793  468,996 

August 318,217  181,155 

September  ....  163,387  266,840 

Third  quarter    .   .  $  694,397  $   916,991 

October 288,910  296,744 

November    ....          ...  147,172 

December .  166,554 


52.189 


Fourth  quarter   .%       ...  $   610,470 

Entire  Coast. 

January $    317,776  $   276,520 

February 262.315  265,190 

March 287,109  287,377 

First  quarter     .    .  $    867,230  $   829,i 

April 451,946  226,303 

May      292,504  370,050 

June 479,665  652.200 

Second  quarter    .$1,224,115  $1,248,553 

First  six  months  .  $  2,091,345  $2,077,640 

July 763,518  1,092.434 

August 481,455  443,864 

September  ....         560,657  438,367 

Third  quarter  .   .  $    1,805,630  $1,974,665 

October 442,649  436.442 

November 262,606 

December 265,932 

Fourth  quarter     .  $          .   .  $   964,980 


102,968 


1899 

159,052 
169,142 
511,801 


$    839.995 

213,933 
194,514 
181,674 


590,121 
,430,116 
368.130 
250,468 
354,569 


$    973,175 

246,379 
140,305 
134,032 


$  520,716 


$  254,715 
270,969 
623.315 


087   $1,148,999 

363,568 
300,274 
337,283 


$1,001,125 

$2,150,124 

496,919 

570,383 

624.910 


$1,692,212 

.  416,036 
246.315 
280,433 


$  942,784 


TuE  OVEKINSURANCE  of  a  Small  property  in 
a  frame  town  has  often  caused  the  loss  by  fire 
of  a  whole  town,  with  the  consequent  loss  of 
profit  that  year  and  increase  of  rates  next 
year. 

The  o\rerinsurauce  of  good  propertj'  for  good 
men  has  more  than  once  led  the  good  man 
into  the  temptation  probably  intended  to  be 
guarded  against  in  the  "Lord's  Prayer,"  the 
adjuster  into  a  fight,  and  wound  up  by  giv- 
ing the  agency  a  black  eye. — F.  F.  Record. 


Evil      of     Preferred      Busirxess      in     Fire 
Insurance. 

The  following  is  taken  from  aletter  by  John 
P.  Hubble  in  the  Western  Underwriter.  Mr. 
Hubble  is  secretar.y  of  the  Western  Union  : 

Preferred  business  has  led  to  the  forfeiture 
of  the  respect  and  confidence  not  only  of  our 
customers,  but  of  our  agents.  We.  have  all 
felt  the  penalty  for  violating  the  principle  of 
equal  rating,  but  have  sought  to  mitigate  or 
escape  the  results  of  our  folly  by  committing 
another  wrong,  that  of  declaring  rates  off, 
thus  seeking  to  make  two  wrongs  produce  a 
right.  The  doctrine  of  competitive  rates  and 
its  logical  sequent,  the  rate  war,  is  nothing 
more  nor  less  than  cannibalism,  and  is  a  com- 
mercial crime.  We  confiscate  the  property  of 
those  whom  we  are  charged,  by  all  that  is  fair, 
to  protect  and  maintain,  our  local  agents. 
The  taxpayer  is  a  ward  in  chancery,  and  we 
are  answerable  to  the  highest  court  for  an  ac- 
counting for  the  moneys  collected  for  the  fire 
tax.  We  have  no  right  to  relieve  the  owners 
of  certain  classes  of  risks  or  residents  of  a 
given  territory,  of  their  reasonable  share  of 
this  tax,  and  thus  increase  the  burdens  of  less 
favored  property  owners.  That  a  too  high 
rate  will  produce  this  illegitimate  condition, 
I  would  point  to  three  instances: 

WAKS    FOLLOW    TOO    HIGH    KATES. 

I  know  of  one  company  that  collected  $845,- 
000  in  premiums  in  the  city  of  New  York  in 
the  year  1897,  with  a  loss  ratio  of  29  per  cent. 
A  disastrous  rate  war  ensued  the  next  year. 

PACIFIC    COAST    EXPERIENCE. 

The  underwriters  of  the  Pacific  Coast  main- 
tained rates  that  produced  less  than  a  40  per 
cent,  loss  ratio  for  many  years,  then  came  de- 
moralization. Preferred  business  in  Iowa 
was  rated  so  high  that  an  abnormally  low 
loss  ratio  obtained  for  many  years;  now  we 
have  no  rates.  In  the  city  of  Chicago  dwell- 
ing houses  i-ated  under  a  schedule  with  char- 
ges for  exposure  pay  a  much  higher  rate  than 
in  the  villages  of  Illinois,  with  no  exposure 
charge.  How  long  demoralization  on  this 
class  can  be  deferred  I  am  not  able  to  say,  but 
with  no  claim  to  a  prophetic  eye,  I  confidently 
expect  a  rate  war  in  the  near  future  unless 
the  rate-making  powers  profit  by  history. 
The  same  inequalities,  differing  only  in  de- 
gree, obtain  all  through  the  West. 

FIGURES   OF  THREE   GROUPS. 

Not  long  since  I  compiled  results  of  ten 
years'  business,  from  1890  to  1899  inclusive,  of 
three  groups  of  companies,  taking  five  of  each 
class  that  did   the   largest  business  in   the 
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United  States:  leaving  out  the  companies 
doing  a  large  farm  business.  The  groups  se- 
lected were  the  American  union,  foreign 
union,  and  American  non-union.  The  figures 
were  taken  from  the  reports  of  the  New  York 
insurance  department,  which  requires  each 
company  to  give  the  amount  of  unearned  pre- 
miums for  risks  having  one  j'earor  less  to  run' 
and  those  having  more  than  one  year  to  run. 
Thus  giving  us  a  fair  statement  of  annual  and 
term  business.  As  practically  all  of  the  pre- 
ferred business  is  written  for  a  term,  we  can 
use  this  as  a  fairly  approximate  estimate  of 
the  preferred  and  non-preferred  classes  for 
each  company  and  group. 

The  summary  covering  1380,000,000  of  pre- 
miums was  as  follows: 

Unearned  prenis.  Surplus,  Assets. 

Annual.    Term.    Pri)Ht.     Inc.        Inc. 

0/  (V  ax  ?/  1^ 

^0  ^0  /o  yo  ^0 

1st  (non-union)  .   .  25.27         74.(J3        a4(l        IIS.T        5(1.7 

2d  f  Am.  union)  .   .  43.08         5B.'J2        i;.21  27.5        28.5 

3d  (For.  union)  .    .47.78         52.2  (i.Sl  31.8        2.37 

The  Coast  Review  adds,  that  the  above 
reference  to  the  Pacific  Coast  war  loses 
some  of  its  force  when  it  is  known  that  in  the 
most  profitable  territory  scarcely  a  shot  was 
fired.  The  war  was  practically  confined  to 
California,  and  the  decline  in  premium  income 
was  far  the  greatest  in  the  district  outside  of 
San  Francisco,  where  for  many  years  there 
had  been  only  a  small  or  no  profit. 


UtaH    Utterings. 

Manager  B  F.  Grant  of  the  Home  of  Utah 
was  recently  in  San  Francisco  on  important 
business. 

The  death  of  President  Snow  of  the  Mor- 
mon church  removes  a  very  able,  broad  minded, 
kind  hearted  man.  He  was  the  most  enter- 
prising of  the  late  presidents  of  this  chhrch. 

The  German-American  has  been  removed 
from  the  Heber  J.  Grant  &  Co.  Agency  by 
Special  Agent  Knight,  who  has  been  here 
several  weeks.  Where  it  is  to  be  placed  is 
not  known.  hatu. 


Lloyds,  London,  were  caught  $40,000  on  the 
Peabody  coal  fire.  New  York  Uoyds  and  the 
new  Columbia  lost  $(50,000.  Thanks  to  board 
increase  in  rates. 


Cincinnati.— The  Globe-Wernicke  Co.  has 
placed  all  its  insurance  with  the  New  York 
lloyds  and  New  England  factory  mutuals. 
Some  lessons  are  never  learned  by  some 
people. 


Spoiling    Good     Life     Insurance    Solic- 
itors. 

Many  good  solicitors  have  been  spoiled  by 
kindness  which  is  cruelty.  Good  life  solicit- 
ors may  be  born,  but  they  are  made  and  un- 
made as  well. 

We  know  of  a  number  of  instances  to  the 
point.  Men  who  have  shown  evidence  of  char- 
acter and  ability  of  the  right  metal,  have 
been  taken  in  hand  and  trained  properly,  and 
developed  into  aggressive  and  self-respetrting 
producers.  Advances  have  been  made  judi- 
ciously, and  the  solicitors  being  rewarded  ac- 
cording to  the  work  done  are  always  on  their 
mettle.  They  do  good  work  with  a  vigor  stim- 
ulated by  the  expected  reward  payable  in 
cash.  It  is  not  the  half-hearted  work  of  a  man 
who  knows  his  reward  will  be  a  credit  on  an 
an  old  account. 

Good  solicitors,  we  repeat,  are  often  spoiled 
for  life  by  injudiciously  large  advantages 
made  by  ambitious  general  agents  and  man- 
agers. Why  should  a  man  do  his  best  when  he 
is  paid  for  doing  nothing?  That  is  what  the 
large  advance  of  money  amounts  to.  The  so- 
licitor or  agent  is  spoiled.  He  never  pays  the 
debt.  When  he  can  get  no  more,  he  goes  else- 
where and  runs  up  another  debt;  and  so  on, 
until  he  is  '•listed,"  shunned  and  damned. 

Ilad  he  not  been  tempted  by  what  seemed 
to  be  a  better  oiSer,  and  had  his  new  employ- 
er been  as  conservative  as  his  old,  this  solic- 
itor or  agent  would  have  continued  to  be  a 
worker  of  good  habits  and  of  producing  energy, 
satisfied,  free  from  debt,  self-respecting,  and 
of  a  hopeful  spirit. 

This  is  an  evil  in  life  insurance  which  is 
worthy  of  serious  thought.  Over  advances 
have  a  very  demoralizing  effect.  Good  work- 
ers are  not  toonumei'ous,  and  it  is  indeed  a  pity 
that  any  of  them  should  be  needlessly'  and 
permanently  spoiled  for  the  honorable  and 
useful  profession  in  which  they  were  educated 
by  their  first  employers. 

Consideration  and  Procrastination. 

The  Prospect  told  the  Agent  to  call  again 
as  he  wanted  to  have  time  for  Consideration. 
But  when  Consideration  came  he  brought 
with  him  a  notorious  thief  called  Procrasti- 
nation, whom  he  introduced  as  a  friend.  So 
while  the  Prospect  and  Consideration  were 
closeted  together  what  should  Procrastina- 
tion do  but  steal  quietly  behind  the  Prospect 
and  take  away  his  flesh,  so  that  when  the 
Agent  called  round  again  there  was  nothing 
left  to  insure  except  the  bones,  which  the 
Agent  very  properly  refused.  — Prudential 
Record  . 
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Modern  Trojans. 

For  tive  years  S.  T.  A.  Mitchell,  of  Oak- 
land, Cal.,  paid  all  dues  regularly  to  the 
'■fraternal"  ordei-  of  Modern  Trojans. 
Then,  without  consideration  for  the  finan- 
ces of  the  order,  Mitchell  died.  This  was 
seven  months  ago,  but  his  widow  can  get 
neither  money  nor  explanation  from  the 
high  cockalorums  of  the  very  modern 
Trojans. 

The  supremo  president  and  treasurer, 
H.  P.  Dalton,  politician,  says: 

"The  truth  of  the  matter  is  that  we 
have  spent  a  great  deal  of  money  to  keep 
the  organization  going,  until  thei-e  is 
practically  no  money  in  the  treasury. 
Matters  do  not  look  very  encouraging  for 
the  order."' 

It  looks  very  much  as  if  the  days  of  the 
Modern  Trojans  "fraternal  insurance" 
society  were  numbered. 


I^ife  Notes. 

The  assassin  Czolgosz  is  said  to  have 
been  insured  by  a  fraternal  insurance 
society. 

The  Traders  Mutual  Life.  Chicago, 
succeeds  the  Triple  Link  Life,  formerly 
confined  to  Odd  Fellows. 

Detectives  are  looking  for  Wm. 
Mitchell,  a  Stillwater,  Minn.,  life  agent, 
who  is  charged  with  forging  receipts. 

President  Palmer  of  the  Northwest- 
ern Mutual  Life  passed  his  82d  birthday 
last  month.     He  is  regularly  at  his  desk. 

Over  97  percent,  of  the  claims  received 
by  the  Equitable  Life  Assurance  Society 
during  the  first  six  months  of  this  year 
were  paid  within  one  day. — Surveyor. 

A  San  Francisco  estate  of  $6,000, 
whose  owner  made  no  will,  was  eaten  up 
by  lawyers  and  court  fees.  A  one-eighth 
claimant  received  exactly  $134,  and  a  law- 
yer has  sued  her  for  $200  for  services  ren- 
dered her  as  claimant.  There  are  two 
morals  to  be  drawn  from  this  incident. 
One,  make  a  will.  Write  it  on  paper  free 
from  print.  The  better  moral  is,  put 
your  spare  money  in  endowment  life  in- 
surance, payable  to  a  stipulated  benefi- 
ciary.      Lawyers     and     courts    can     not 


devour  that  sort  of  an   esf^te,  nor  break 
that  form  of  a  will. 

The  Equitable'S  new  compensation 
offer  to  men  of  brains  and  energy  is 
attracting  general  attention.  If  you  are 
interested,  write  to  the  society  in  New 
York  oi"  to  any  of  its  field  managers,  for 
particulars. 

Step  Rate.— The  A.  O.  U..  Workmen 
in  Massachusetts  has  abandoned  the  old 
level  assessment  plan  and  substituted  the 
five-year  step  rate.  The  new  i-ates  will 
permit  the  competition  of  old  line  term 
policies. 

Can  it  be  possible  that  the  Mutual 
Reserve  Fund  has  an  agent  in  Rome?  A 
press  dispatch  says  an  American  com- 
pany has  issued  a  policy  on  the  life  of  the 
pope  for  one  month,  in  the  sum  of  $250,- 
000.     The  pope  is  about  90  years  old. 

In  an  article  printed  elsewhere  we  take 
the  position  that  good  life  agents  are 
spoiled — for  life  probably — by  too  liberal 
advances.  If  any  reader  takes  exceptions 
to  this  view,  we  shall  be  pleased  to  print 
his  defense  of  large  advances. 

Vice-President  Hyde  of  the  Equita- 
ble Life  recently  invited  several  well 
known  New  Yorkers  to  accompany  him 
on  a  coaching  tour  to  Philadelphia,  a 
distance  of  190  miles.  They  made  the 
round  trip  in  twenty  hours  in  a  coach  and 
four.  The  attempt  to  make  it  in  sixteen 
hours  and  thirty  minutes  failed,  but  the 
result  was  a  record-breaker  nevertheless. 
Mr.  Hyde  is  a  famous  "whip." 

In  an  article  on  "shooting"  glycerine 
torpedoes  in  petroleum  wells,  to  promote 
the  flow  of  the  oil,  the  Chicago  Inter- 
Ocean  says: 

"A  peculiar  case  was  the  disappearance 
of  'Doc'  Hagerty.  In  December,  ISSS,  he 
started  with  1,400  pounds  of  glycerine  for 
the  magazine  near  Pleasantville  and  was 
seen  about  thirty  minutes  before  an  explosion 
occurred.  Pieces  of  horses  and  wapon  were 
found,  but  not  the  smallest  fragment  of 
Hagerty.  He  held  a  $5,000  policy  in  an  insur- 
ance company,  which  resisted  payment  on  the 
ground  that  as  no  remains  of  the  alleged  dead 
man  could   be  produced,  he  might  be  alive." 
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The  Missouri  State  Life  Ins.  Co.  of 
St.  Louis,  formerly  Safety  Fund,  is  pre- 
paring to  capitalize  and  go  on  a  legal 
reserve  basis. 

Our  Pacific  representatives  are  by  no 
means  asleep,  and  do  not  intend  to  re- 
linquish their  claim  to  the  top  without  a 
struggle.  They  will  be  heard  from. — Pi-u- 
dential  Record. 

That  there  will  be  no  change  in  the 
policy  of  the  management  of  the  Tr-avel- 
ers  is  assured  by  elevation  of  Vice-Pres. 
Dunham  to  the  presidency.  He  was  Mr-. 
Batterson's  choice.  It  is  intimated,  how- 
ever, that  there  will  be  far  less  antag- 
onism hereafter,  as  regards  competing 
companies. 

At  a  meeting  of  the  Life  Underwriters 
Association  in  Chicago  A.  J.  Flitcraft 
asserted  that  Farley  was  defeated  for  the 
presidency  of  the  National  association 
because  he  represented  the  executive 
special  department  of  the  Mutual  Life, 
and  would  continue  under  the  pay  of  the 
company  obstensibly  as  an  employe. 

"On  the  Rack.  "—.J.  Morgan  Smith, 
a  San  Francisco  life  agent,  was  a  witness 
in  the  Kershow  will  case.  He  was  one  of 
the  witnesses  to  the  contested  will,  which, 
it  is  alleged,  he  wrote  at  Kershow 's  dicta- 
tion. The  will  was  made  in  a  restaurant, 
an  hour  before  death,  and  a  fortune  of 
nearly  $100,000  was  left  to  a  female  friend. 
In  answer  to  questions  Smith  said  that 
he  was  an  insurance  agent.  He  worked 
for  the  firm  of  Keyler,  Morgan  &  Co.  in 
New  York  City  for  a  while  and  then  for 
the  Mutual  Life  Insurance  Co.  in  Grand 
Rapids,  Mich.  Since  then  he  had  been 
in  the  employ  of  the  last  named  company 
in  this  city.  He  was  at  present  out  of 
employment.     Then  came  two  questions: 

(a.)  "You  say  you  did  business  for  the 
Mutual  Life  here.  How  many  policies  did 
you  get?" 

(b.)  "Was  the  cessation  of  your  relations 
with  the  Mutual  Life  connected  with  the 
procuring  or  the  attempt  to  procure  a  life 
insurance  policy  for  Sanger  Pullman?" 

Smith,  on  the  advice  of  his  attorney, 
refused  to  answer.     The  court,  howovei-. 


authorized  their  asking.     Smith  has  said 
he  is  a  relative  of  J.  Pierpont  Morgan. 

The  New  York  Life  will  write  no  more 
5  per  cent,  gold  policies. 

A  former  vice-president  of  the  Prov- 
ident Savings,  C.  E.  Tillinghast,  died  on 
November  1.  He  had  been  general  agent 
for  several  life  companies. 

A  New  Trial  of  the  case  of  Hill  v. 
the  Mutual  Life  was  denied  by  .Judge 
Hanford  of  the  United  States  court  at 
Seattle.  The  case  had  been  decided  ad- 
versely to  the  defendant  company  twice. 

A  Chicago  agent  paid  the  premium  of 
an  old  friend  and  kept  the  policy  alive, 
accepting  a  personal  note  for  $150.  The 
insured  died,  his  wife  got  $5,000  insurance 
money,  and  the  friendly  agent  gets  noth- 
ing, the  widow  refusing  to  pay  the  note. 
Next  time  this  friend  indeed  helps  a  friend 
in  need  he  will  require  the  beneficiary  to 
sign  the  note  also. 

The  Inter-State  Life  Assurance  Co.  of 
Cincinnati  is  now  fully  organized  as  a  legal 
reserve  company,  with  $100,000  deposited 
with  the  state  authorities.  President 
Turnipseed  has  displayed  exti-aordinary 
ability  and  energy  in  the  work  of  organi- 
zation, which  gives  assurance  of  a  success- 
ful future  for  the  company.  The  distri- 
bution of  the  capital  stock  among  Cincin- 
nati business  men  indicates  immediate 
and  enduring  success  in  the  home  city. 

Insurance  Advertising. 

Modern  advertising  in  the  maga- 
zines and  illustrated  circulars  is  artistic, 
"fetchy,  "  readable.  Thought  is  given  to 
the  wording,  the  display  and  the  draw- 
ing. The  attention  is  caught,  then  held. 
A  good  and  often  a  lasting  impression  is 
made.  Thus  the  object  of  all  advertising 
is  assured. 

The  modei-n  magazine's  advertising 
pages  are  scarcely  less  interesting  than 
the  reading  pages.  Watch  magazine 
readers  as  they  open  a  new  magazine,  and 
you  will  find  that  many  of  them  inspect — 
literally  read  — the  advei-tising  pages  first. 
There  is  attraction  for  everybody— for  the 
book-lover,  librarian,  musician,  ti-aveler, 
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student,  solicitor,  scholar,  churchman. 
cook,  housekeeper,  house-furnisher,  house- 
builder,  sport-lover,  merchant,  pi-ofes- 
sional  man.  parents — for  everybody  who 
buys.  One  is  hardly  up  to  date  unless 
one  reads  magazine  advertisements. 

Insurance  companies  have  advertised  to 
some  extent,  not  always  judiciously,  in 
the  magazines.  The  Equitable's  "and 
Prudential's  are  good  examples  of  clever 
sketches  in  black  and  white.  The  Penn 
Mutual  has  had  small  well  worded  an- 
nouncements. The  Travelers  has  spent  a 
great  deal  of — its  stockholders' — money 
on  ineffective  advei'tising — ineffective  be- 
cause presenting  figures  only. 

Insurance  advertising,  however,  out- 
side of  the  insurance  press,  can  be  useful 
only  to  the  degree  in  which  it  prepares  the 
public  for  the  solicitor.  A  "long-familiar" 
name  is  a  sort  of  letter  of  introduction. 
Perhaps  it  makes  work  easier  for  the 
canvasser.  Whether  it  pays  to  advertise. 
"Send  name  and  age  for  rates  and  sample 
policy, "  is  doubtful.  It  may  be  set  down 
as  a  fact  that  there  are  practically  no 
dii-ect  results  from  insurance  advertising 
in  the  "secular"'  or  general  press. 

An  Atrocioxjs    Crime  Repeated. 

The  Winner-McNutt  murder  and  con- 
spiracy to  defraud  insurance  companies 
at  Wichita.  Kan.,  many  years  ago,  ap- 
pears to  have  been  duplicated  in  a  case  at 
.Jettersonville,  Ind.,  last  week.  A  press 
dispatch  says: 

Newell  C.  Rathbun,  who  was  supposed  to 
have  died  in  a  Jefferson  villa  (Ind.)  hotel  last 
Thursday,  was  arrested  in  Louisville  today. 
Accoi'ding  to  Rathbun  the  corpse  that  was 
shipped  to  Little  Rock  for  burial  as  the  body 
of  Rathbun  was  the  body  of  W.  L.  Teneyeke. 
The  police  say  Rathbun  has  confessed  to  de- 
sertion from  the  United  States  Army  and  to 
having  formed  a  plan  to  fraudulently  collect 
$4,000  insurance  on  his  life,  but  that  he  denies 
having  killed  the  man  who  died  in  the  Jeffer- 
sonville  hotel. 

Rathbun  made  a  statement,  in  which  he 
said  : 

"I  came  to  Louisville  about  ten  days  ago  and 
formed  a  plan  to  make  the  insurance  company 
think  I  was  dead,  so  that  I  could  collect  the 
insurance.     I  fell  in  with  a  man  who  said  his 


name  was  W.  L.  Teneyeke,  and  told  him  of 
my  plan,  and  he  agreed  to  help  me.  Our  plan 
was  to  obtain  a  corpse  from  some  place,  put  it 
in  a  hotel  in  Jeffersonville  and  then  set  fire 
to  the  hotel  . 

"While  we  were  in  Jeffersonville  we  took  a 
number  of  drinks,  and  Teneyeke  got  drunk. 
I  think  his  death  was  caused  by  drinking.  I 
put  the  letters  addressed  to  me  in  his  pockets 
and  left.  I  did  not  kill  him.  I  then  came  to 
Louisville  and  went  to  the  i-ecruiting  office 
and  enlisted. 

"I  and  a  corporal  fixed  up  the  plan  to  collect 
the  $4,000  insurance.  The  plan  was  to  slip  a 
'stiff'  into  some  hotel,  then  set  fire  to  the 
building,  after  having  left  letters  and  papers 
of  mine  in  the  pockets  of  the  'stiff's'  clothing. 
Of  course,  when  the  hotel  burned  we  ex- 
pected the  'stiff'  to  be  burned,  too,  or  at  least 
so  scorched  that  no  one  could  recognize  him." 

The  coroner  examined  the  stomach  of 
the  dead  man  and  found  enough  laudanum 
to  kill  two  men. 

Rathbun  has  since  confessed:  "I  admit 
everything  except  that  I  killed  Goodman 
(Tenej'eke).  I  meant  to  kill  him  and  kept 
him  drunk  for  that  purpose,  but  he  died  of 
alcoholism  and  I  was  not  forced  to  make  away 
with  him.  My  story  about  an  accomplice 
named  Blanchard  was  fictitious.  I  acted 
alone  and  without  a  confederate." 

It  is  a  clear  case  of  murder  and  arson, 
with  the  object  of  defrauding  a  life  insur- 
ance societv. 


Palmistry  and  Life  Insurance. 

One  hears  of  life  assurance  in  strange  and 
various  places.  On  a  recent  occasion,  in  the 
drawing-room  of  an  important  coast  hotel,  a 
gentleman  was  lecturing  on  the  science  of 
reading  the  hand.  A  lot  of  patter  came  out 
rapidly  and  very  unconvincingly,  and  the 
writer  of  this  note  was  recalled  to  a  sense  of 
the  importance  of  the  occasion  by  a  statement. 
Life  assurance  offices  in  France,  the  lecturer 
stated,  have  availed  themselves  of  the  sci- 
ence, the  professors  of  which  are  able  to  tell 
by  the  lines  in  the  hand  the  age  to  which  the 
subject  will  live.  Here  is  a  vista  of  future 
pi'ofits,  or  rather,  why  insure  your  life  if  you 
know  to  what  age  you  will  live  ?— Spectator, 
London. 

The  notorious  Klayer,  of  Illinois,  was  unable 
to  give  the  required  bonds  for  his  annoying 
suits  against  insurance  companies  for  alleged 
technical  violations  of  the  laws.  Klayer's 
gall  bag  appears  to  be  bu'sted. 
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Casualty  Notes. 

The  Universal  Casualty  Co.  of  Milwau- 
kee is  the  latest.  Any  California  solicitor 
or  special  out  of  a  job  should  apply  for 
a  general  agency. 

In  October  thirty  people  met  violent 
deaths  in  San  Francisco  "through  mis- 
adventure or  negligence."  Fifteen  per- 
sons committed  suicide  and  four  were 
murdered. 

A  Cartridge  swept  into  a  dustpan  and 
thrown  into  a  grate-fire  in  a  California 
town  marred  the  beauty  of  a  young  lady 
and  nearly  caused  her  death.  Accidents 
may  happen  to  anybody. 

Company  Lost. — L.  F.  Williams  of 
Spokane,  Wash.,  has  won  a  verdict  for 
$602.1 5  against  the  Maryland  Casualty 
because  of  an  injured  foot.  On  the  18th 
of  last  November  Williams  slipped  from 
the  roof  of  his  piazza  and  fell  on  his  heels 
with  such  force  as  to  break  some  of  the 
small  bones  of  his  foot. 

The  Travelers  is  defendant  in  the  New 
York  supreme  court.  Plaintiff's  claim  is 
that  he  was  insured  under  a  health  and 
accident  contract.  The  second  day  after 
taking  out  this  policy  he  lost  two  lingers 
by  an  accident.  He  says  he  was  incapac- 
itated for  100  days  and  is  entitled  to 
$142.85.  The  defense  claims  that  the 
policy  is  a  health  and  not  an  accident  pol- 
icy, and  that  it  insured  plaintiff  against 
sickness  and  not  against  injuries. 

A  Peculiar  case  is  reported  at  Los 
Angeles.  J.  Ross  Winters  returned  from 
a  ride  with  his  wife,  with  her  corpse. 
She  had  been  killed  by  the  discharge  of  a 
gun.  The  husband,  who  claimed  the 
shooting  was  an  accident,  immediately 
made  a  claim  for  insurance  money.  He 
was  arrested  and  charged  with  murder. 
The  evidence  being  insufiicient,  the  jury, 
by  order  of  the  court,  acquitted  Winters. 
In  regard  to  the  insurance  he  said  that 
his  wife  had  persuaded  him  to  take  out 
the  accident  policies.  He  had  ti'ied  to 
collect  the  insurance  after  his  wife's  death 
under  the  impression  that  the  accident 
policy  provided  for  death  of  the  holder. 


Witness  told  how  his  wife  had  received 
the  fatal  shot  from  his  shot-gun  as  she 
was  taking  it  through  a  barbed  wire 
fence. 

The  National  Indemnity  of  Baltimore 
has  reinsured  in  the  General  of  Phila- 
delphia. 

An  Indiana  lower  court  said  yea,  but 
the  appellate  court  said  nay — that  the 
bite  of  a  drunken  man  was  not  an  acci- 
dent, being  intentional. 

Under  Manager  Morgan's  charge  the 
new  Pacific  department  of  the  Union 
Casualty  is  increasing  the  business  of  the 
company  very  much,  in  this  field. 

The  recent  conference,  in  the  East,  of 
the  representatives  of  accident  companies 
was  not  productive  of  any  immediate 
practical  results.  The  effect,  however, 
will  undoubtedly  be  beneficial. 

The  National  Accident  of  New  York 
boasts  that  it  does  an  underground  busi- 
ness. This  we  regard  as  a  strong  argu- 
ment against  the  character  of  the  man- 
agement and  the  solvency  of  the  company. 

Loop  the  loop  or  flip  the  flip,  a  sort 
of  "barrel  of  love"  contrivance  at  Coney 
Island,  where  the  passengers  ride  down  an 
incline  and  turn  completely  over  without 
falling  out,  was  recently  put  out  of  busi- 
ness by  the  authorities,  who  were  un- 
moved by  the  fact  that  the  Ocean 
Guarantee  &  Accident  company  insured 
patrons  and  employes  against  accident. 

Among  the  causes  of  accidental  death, 
as  recorded  in  the  Preferred 's  Perambula- 
tor, were  these: 

Killed  by  flying  debris  at  time  of  cyclone. 

Shot  by  discharge  of  gun  while  climbing 
fence. 

Fell  down  steps  at  home. 

Attempted  to  sit  on  stool,  fell  and  struck 
his  head  against  counter,  producing  abscess 
on  brain. 

Hung  on  to  burning  bridge  at  Jacksonville 
conflagration  until  fingers  were  burned  to 
crisp,  and  then  fell  into  river  and  was 
drowned. 

Killed  by  head-on  collision  with  bicycle. 

Falling  iron  fell  through  roof,  fracturing 
skull. 
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The  Fidelity  &  Casualty  has  issued 
a  new  combination  disability  policy,  com- 
bining accident  and  health  benefits.  A 
schedule  of  special  sums  payable  for 
surgical  operations  is  also  included  in  the 
policy,  as  $100  foi-  appendicitis,  $25  for 
carbuncle,  $5  for  felon,  $100  for  fixation  or 
removal  of  kidney,  $100  for  trephining  of 
skull,  $100  for  injection  of  anti-te"tanic 
serum,  etc.  This  policy  should  prove  a 
good  seller. 

S.  C.  Dunham  has  been  elected  presi- 
dent of  the  Travelers. 

Geo.  C.  Pratt  has  been  elected  a  director 
and  treasurer  of  the  New  Amsterdam 
Casualty. 

Surety    Notes. 

The  city  council  of  Chicago  is  down  on 
the  National  Surety  Co.  The  following 
order  has  been  adopted: 

"Ordered,  that  the  mayor,  comptroller, 
board  of  local  improvements,  commissioner  of 
public  works  and  all  officers  of  tlie  city  of 
Chicago  who  are  charged  with  the  approval  of 
bonds  given  to  indemnify  the  city  or  its  prop- 
erty owners,  shall  not  accept  any  bond  on 
which  the  National  Surety  Company  is  surety 
until  said  company  shall  replace  defective 
brick  on  Twenty-ninth  street,  between  State 
street  and  Wentworth  avenue,  to  the  satis- 
faction of  the   board  of  local  improvements." 

The  Empire  State  Surety  Co.,  of 
Brooklyn  borough,  organized  in  April, 
has  entered  California,  with  T.  R.  Ban- 
ner man  as  general  agent.  It  is  a  small 
company. 

The  Pacific  Surety  Co.  has  entered 
Michigan. 

XHroat  Cvjt  by  HigH  Collar. 

Emanuel  Uaveler  of  Sterling,  111.,  has  dis- 
covered something  new  in  the  thi'oat-cutting 
line.'  He  cut  his  throat  with  his  collar.  The 
collar  was  three  inches  high  and  heavily 
starched.  He  was  riding  a  bike  and  in  dodg- 
ing a  team  fell  oflf  the  machine,  landing  on  his 
head  in  a  ditch.  The  impact  forced  his  head 
down  and  the  collar  cut  a  gash  three  inches 
long,  exposing,  but  not  cutting  the  windpipe. 
He  was  sewed  up  and  will  abandon  high 
collars. 

TuE  Northwestern  F.  &  M.  of  Grand  Forks, 
N.  D. ,  is  now  a  $200,000  capital  company. 


E.xcl\asive    Privileges     on    the     Oregon 
SHort  Line., 

The  Pacific  Mutual  has  been  given  ex- 
clusive privileges  for  accident  and  health 
business  on  the  Oregon  Short  Line  Com- 
pany's entire  system.. 

This  is  a  big  plum  for  this  flourishing 
California  life  and  accident  company. 


A  Poor  Defense. 

The  Western  Canada  Ins.  Co.,  operating  in 
British  Columbia,  has  refused  to  pay  a  $56 
claim  for  a  broken  hand.  The  defense  seems 
thin.  It  is,  that  the  man  who  took  the  applica- 
tion of  the  plaintiff  was  not  duly  accredited. 


Hard  LucK  Story. 

"You  seem  worried  about  something,"  the 
drummer  remarked  to  a  man  sitting  by  him 
in  the  smoker.  They  had  become  acquainted 
during  a  ride  of  several  hours,  and  the  drum- 
mer had  noticed  that  his  companion  frequent- 
ly sank  into  what  might  be  called  a  state  of 
dejection. 

"I  am  a  little  out  of  sorts,"  the  stranger 
replied,  "and  am  constantly  expecting  a 
streak  of  bad  luck  of  some  kind." 

"Indeed?" 

"Yes;  I  saw  a  snake  yesterday,  the  first  I 
saw  this  year,  and  I  failed  to  kill  it." 

"What  of  that?" 

He  looked  surprised  and  said:  "Don't  you 
know  that  it  is  bad  luck  to  let  the  first  snake 
you  see  in  the  year  get  awa.y?" 

"Pshaw,  what  nonsense!" 

"No  nonsense,  I  assure  you.  Bad  luck  is 
certain  to  follow  a  man  who  fails  to  do  his  du- 
ty by  neglecting  to  kill  his  first  snake' each 
year." 

Suddenly  there  was  a  shock,  a  whir,  a  jolt- 
ing on  the  ties  and  the  car  in  which  we  were 
'riding  left  the  track  and  went  down  a  low  em- 
bankment. When  they  had  gathered  them- 
selves together  they  found  that  no  one  was 
seriously  injured  by  the  wreck.  The  dejected 
man  did  not  have  a  sci'atch  or  a  bruise. 

"What  about  your  hard  luck?"  the  drum- 
mer asked.     "I  call  you  a  lucky  man." 

"You  do?"  he  said,  contemptuously.  "Lit- 
tle you  know  about  it.  I  am  cai-rying  .f30,000 
accident    insurance." — Chicago  Inter-Ocean. 


The    $20,000,000    policy    on    the    Northern 
Pacific  Railroad  propertj'  has  been  renewed. 


Unmted  States  tire  losses  for  the  first  nine 
months  of  1901  appear  to  be  about  the  same  as 
in  11100. 
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PicKering'    and    Stiles    Appointed  Man- 
agers. 

The  Mutual  Benefit  Life  Ins.  Co.  has 
appointed  Richard  H.  Pickering  and  Geo. 
R.  Stiles  as  successors  to  the  late  James 
Munsell,  Jr.  These  gentlemen  will  be 
managers  for  California  and  Nevada, 
under  the  firm  name  of  Pickering  &  Stiles. 

Mr.  Pickering  has  for  the  past  five 
years  represented  the  Mutual  Benefit  at 
Poi-tland  for  the  state  of  Oregon.  He 
will  be  succeeded  by  a  Mr.  Roth  well  of 
Chicago. 

Mr.  Stiles  has  for  the  past  ten  years 
been  employed  in  the  San  Francisco  office 
of  the  Mutual  Benefit.  For  three  years 
he  has  been  the  cashier. 

Messrs.  Pickering  &  Stiles  assume 
charge  on  December  1.  They  have  a 
great  company,  and  can  submit  to  the 
public,  and  to  agents  and  solicitors,  some 
very  attractive  policies  and  figures. 


Assets  Only  $4-71- 

The  receiver  of  the  Policyholders'  Na- 
tional Union  of  Chicago  —  which  the 
papers  of  that  city  never  ventilated — finds 
the  assets  to  be  $471. 2G  and  the  liabilities 
$2,-435.95. 

This  concern  made  loud  professions  as 
to  capital  and  merits.  In  a  correspond- 
ence with  the  editor  of  the  Coast  Review 
the  secretary  admitted  that  nearly  all  the 
$200,000  or  so  capital  stock  had  been 
placed  for  services,  etc.  Extracts  from 
this  letter  were  printed. 

The  association,  company  or  band  of 
schemers  circulated  letter-head  copies  of 
dozens  of  lettei's  from  reputable  business 
houses,  acknowledging  benefits  and  rec- 
ommending the  "union."  We  suspect 
that  these  alleged  beneficiaries  were 
'•targets"  in  poor  underwriting  repute, 
and  glad  to  get  insurance  of  any  kind. 
So  far  as  we  can  learn,  the  so-called 
Policyholders'  Union's  only  mission  was 
to  make  needless  trouble  which  benefitted 
nobody  but  the  managers  and  promoters 
of  the  scheme.  Thei'e  is  said  to  have 
been  a  branch  in  Los  Angeles. 


The  government  of  New  Zealand  will 
not  press  its  state  fire  insurance  bill 
this  session. 


A   Liberal  Company. 

The  National  Life  Insurance  Co.  of 
Vermont  has  always  been  noted  for  its 
liberal  and  up-to-date  policies  and  the 
prompt  and  liberal  settlement  of  all  just 
claims. 

Ferguson's    Initiation     in     a     Beneficial 
Society. 

WOKKIXG  TEAJI  HAD  LOTS  OF  I'UN  WrrU  NEW 
MEMBER — BUT  THEKE  WAS  A  LIMIT  AND 
HE   FINALLY    REBELLED. 

It  was  still  early  in  the  evening  when  Mr. 
George  Ferguson,  having  been  notified  tliat 
his  application  for  membership  in  the  Benefi- 
cent Order  of  Healthy  Men  had  been  voted 
upon  favorably,  accompanied  the  messenger 
to  the  lodgeroom. 

His  entrance  into  the  ante-chamber  was 
somewhat  startling.  The  personage  in  charge 
of  the  outer  door  immediately  thrust  a  ther- 
mometer in  his  mouth,  held  it  there  a  few 
moments,  and  recorded  his  temperature  in  a 
note  book. 

A  solemn  man  in  black  stripped  him  to  the 
waist,  applied  a  stethoscope  to  the  region  of 
his  heart,  made  a  memorandum  in  another 
notebook  and  passed  him  on  to  another  solemn 
man  in  black,  who  ascertained  and  recorded 
his  pulse  and  respiration. 

Thus  far  not  a  word  had  been  spoken. 

He  was  blindfolded  and  conducted  into  the 
lodgeroom  proper. 

"Who  comes  here?  "    demanded  a  voice. 

"A  sti'anger,"  replied  another  voice,  "who 
desires,  if  found  worthy,  to  be  initiated  into 
our  salutiferous  and  prophylactic  fraternity." 

"Has  he  been  examined  with  special  refer- 
ence to  the  requirements  upon  which  we 
insist  as  conditions  precedent  to  membership 
in  our  beneficent  order?" 

"He  has." 

"Lead  him  to  the  chair  of  the  Retaining 
Pointer  forfurther  examination." 

To  the  accompaniment  of  a  dirge,  played  on 
an  accordion,  he  was  led  halfway  around  the 
room  and  halted  with  a  jerk. 

"Open  your  mouth!"  commanded  a  stern 
voice. 

The  candidate  complied. 

"Ha!"  continued  the  stern  voice.  "Two 
amalgam  fillings!  They  must  come  out! 
Janizaries,  place  him  in  the  chair." 

He  was  seized,  lifted  into  what  seemed  to 
be  a  dentist's  chair,  his  mouth  was  held  open 
and  an  operator  with  the  instrument  of  tort- 
ure known  as  a  dental  engine  bored  out  the 
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offending-  tillings,  a  sepulchral  voice  assuring 
him  meanwhile  that  his  teeth  must  be  made 
to  conform  rigidly  to  the  gold  standard  thence- 
forth. 

"Is  the  candidate  ready  for  the  next  step?" 
demanded  the  presiding  oiMcer. 

•'He  is.  Worshipful  Robusto." 

"Tis  well.  Present  him  to  the  Granulatis 
Conjunctivitis." 

He  was  marched  around  the  room  again,  to 
the  same  solemn  music  on  the  same  depress- 
ing instrument,  and  brought  up  with  a  jerk 
before  the  chair  of  another  high  officer. 

"Remove  his  hoodwink,"  commanded  the 
Granulatis  Conjunctivitis. 

It  was  done. 

"Stranger,  look  at  this  printed  card.  Can 
you  read  the  letters  thereon?" 

"No,"  replied  the  candidate,  "I  cannot." 

"It  is  as  I  suspected.  Stranger,  later  on  in 
your  journey  this  evening  you  will  be  fitted 
with  a  pair  of  glasses,  which  you  must  wear 
hereafter.  Conductor,  replace  the  hoodwink 
and  lead  him  to  the  Grand  Hygiealorum." 

The  conductor  obeyed. 

"Thrust  out  your  tongue,"  commanded  that 
high  dignitary. 

The  candidate  complied. 

"Ha!"  exclaimed  the  Grand  Hygiealorum. 
"Coated!  The  result  of  improper  food! 
Stranger,  in  the  solemn  obligation,  whicli  will 
shortly  follow,  you  will  be  required  to  take 
upon  yourself  a  vow  never  again  to  eat  un 
wholesome  provender.  Conductor,  escort  the 
candidate  to  the  chair  of  the  Osteo  Arthritis." 

Which  was  done. 

"Mortal,"  said  the  Osteo  Arthritis,  "are 
you  subject  to  rheumatism?" 

"Occasionally,"  answered  the  candidate, 
"but—" 

"Tis  sufficient.  Conductor,  lead  him  into 
the  presence  of  the  Worshipful  Robusto." 

Again  the  wild,  weird  music  of  the 
accordion. 

"Stranger,  you  are  now  standing  in  the 
presence  of  the  chief  officer  of  this  lodge. 
Raise  your  right  hand.  Worshipful  Robusto, 
the  candidate  is  in  a  proper  position  for  obliga- 
tion." 

"My  friend,"  said  the  chief  officer,  slowly 
and  solemnly,  "you  have  come  now  to  the 
crisis  of  your  initiation  into  the  mysteries  of 
our  order.  I  am  assured  by  the  officers  who 
have  examined  you  that  your  condition  is  not 
a  normal  nor  a  healthy  one.  You  have 
enlargement  of  the  heart — " 

"You  can  never  make  my  wife  believe 
that,"  involuntarily  muttered  the  candidate. 


"Silence!"  thundered  the  Worshil:)ful  Ro- 
busto. "You  have  hypertrophy  of  the  heart, 
your  lungs  are  unsound,  your  whole  digestive 
system  is  deranged  by  dietetic  excesses,  and 
you  couldn't  get  graveyard  insurance  for  six 
months  at  a  75-per  cent,  premium.  Repeat 
after  me:  I,  George  Ferguson—" 

"Do  solemnly  promise — " 

"Do  solemnly  promise — " 

"That  I  will  never  indulge  in  any  violent 
exercise—" 

"That  I  will  never  indulge  in  any  violent 
exercise — " 

"That  I  will  never  smoke  a  cigar  again — " 

"What's  that'" 

"Say  it!"  hissed  the  conductor  in  his  ear, 
as  something  cold  and  metallic  was  thrust 
against  his  temple. 

"That  1  will  never  smoke  a  cigar  again,"  he 
said,  hastily. 

"That  I  will  never  ride  a  bicycle — " 

"No,  by  gravy,  I  won't  promise — " 

"Say  it,"  hissed  the  conductor  again,  with' 
the  metallic  accompaniment;  and  he  yielded 
as  before. 

"That  I  will  never  ride  a  bicycle — " 

"That  I  will  avoid  all  kinds  of  meat — " 

"That  I  will  avoid  all  kinds  of  meat—" 

"That  I  will  drink  no  coffee  or  tea  as  long 
as  I  live — " 

"Say  it!" 

"That  I  will  drink  no  coffee  or  tea  as  long 
as  I  live — " 

"That  I  will  bathe  m  cold  water  every 
day — " 

"That  I  will  bathe  in  cold  water  every 
day — " 

"That  I  will  wear  coarse  underclothing — " 

"That  I  will  wear  coarse  underclothing — " 

"That  I  will  indulge  in  no  candies — " 

"That  I  will  indulge  in  no  candies — " 

"Or  oysters— " 

"Or  oysters — " 

"Or  ice  cream—" 

"Or  ice  cream — " 

"That  I  will  eat  only  fruits—" 

"That  I  will  eat  only  fruits — 

"And  oatmeal,  and  cracked  wheat — " 

"And  oatmeal,  and  cracked  wheat — " 

"And  drink  cereal  coffee — " 

"Never!"  shrieked  Geoi'ge  Ferguson. 

"Never!"  he  shrieked  again. 

Rough  hands  seized  him. 

He  struggled  violently. 

And  awoke. 

He  was  lying  on  a  lounge  in  the  Fergu.son 
dwelling. 

It  had  been  all  a  dream. 


The   Coast  'ReVievC 


6ii 


And  life  was  still  worth  living.  -Chicago 
Tribune. 

Little  Steel   BanK  Life   Insurance. 

A  broadway  insurance  company  keeps  a 
crowd  in  front  of  its  window  and  a  line  of  men 
and  women  within  its  gates  by  means  of  a 
new  scheme  introduced  only  two  or  three 
weeks  ago. 

The  window  contains  a  pyramid  of  coppered 
steel  banks  a  little  larger  than  a  child's  sav- 
ings bank.  A  boldly  printed  placard  urges 
everybody  to  "come  in  and  get  one,"  and 
adds:  ''You  keep  the  bank  and  we  keep  the 
key."  Several  hundred  men  and  women  daily 
respond  to  the  invitation  to  the  extent  of 
going  in  to  see  what  it  all  means. 

It  means  that  the  insurance  company  is 
going  to  have  a  slice  of  the  savings  bank  busi- 
ness. It  is  prevented  by  law  fi-om  doing  an 
out-and-out  business  of  this  sort,  so  the  mana- 
gers get  around  it  by  means  of  what  they  call 
a  savings  bond. 

These  bonds  have  a  face  value  of  §50,  but 
are  sold  at  SO  cents  on  the  dollar.  The  little 
steel  bank  is  for  the  gradual  accumulation  of 
the  §40  necessary  to  secure  the  bond.  One 
has  two  years  within  which  to  accomplish 
this. 

During  this  period  the  company,  as  the 
placard  states,  keeps  the  key.  It  is  im- 
possible for  the  holder  of  the  bank  to  shake  or 
in  any  way  iish  out  the  money  he  has  put  in. 
It  can  be  recovered  only  by  some  one  who  is 
duly  authorized  to  present  the  bank  at  the 
company's  office,  where  the  keys  are  kept. 

When  the  bank  is  opened  the  money  is 
counted  and  placed  to  the  owner's  credit  in  a 
passbook  which  he  receives.  When  he  has 
accumulated  enough  to  paj-  for  his  bond  or 
bonds  he  can  return  the  bank  and  receive  in 
return  the  $1  he  must  deposit  when  he  takes 
it  out. 

The  savings  bond  is  also  an  insurance  bond. 
In  case  of  death  during  the  first  two  years 
after  the  date  of  issue  the  beneflciarj'  receives 
only  §40,  the  amount  for  which  the  j3ond  is 
sold.  In  case  of  death  after  two  years  and 
within  twenty  years  from  the  date  of  issue, 
the  bond  provides  for  the  immediate  payment 
of  its  face  value,  $50.  together  with  4  percent, 
interest  from  date  of  issue  to  date  of  death. 

At  the  end  of  twenty  years  from  its  issue, 
if  death  has  not  ensued  in  the  meantime,  the 
bond  will  be  redeemed  by  the  company  at  $55, 
or  110  cents  on  the  dollar,  and,  in  addition, 
the  accumulated  profits  apportioned  to  it  by 
the  company.     Or,  if  the   holder  wishes,  he 


may  withdraw  at  the  end  of  the  twenty-year 
period  the  accumulated  profits  and  retain  the 
bond  for  another  ten  years,  it  drawing  in- 
terest at  the  rate  of  4  per  cent,  per  annum. 
At  the  end  of  that  time  the  bond  matures  at 
its  face  value  in  gold. 

These  bonds  are  issued  to  men  or  women 
between  the  ages  of  13  and  40.  A  good  many 
women  have  taken  them  out  and  they  seem 
to  be  in  demand  by  parents,  who  take  them 
out  for  their  boys  and  girls.  The  company 
has  provided  a  similar  bond  to  fit  the  cases  of 
children  under  13  years  of  age. 

The  law  does  not  allow  the  issue  of  an  insur- 
ance policy  upon  the  life  of  a  child  under  13 
years  of  age.  Therefore,  in  case  the  child  in 
whose  name  a  bond  is  taken  out  dies  before 
it  is  13,  the  beneficiary  receives  only  the 
actual  sum  paid  in.  In  case  of  death  occurring 
after  the  >child  is  13  or  in  case  the  bond  is 
allowed  to  matui-e,  it  is  i-edeemed  exactly  as 
in  the  case  of  those  issued   for  older  persons. 

It  is  said  that  several  thousand  of  the  little 
savings  banks  have  been  taken  during  the 
last  few  weeks.  The  scheme  originated  In 
Chicago  and  has  been  adopted  by  banks  in 
various  large  cities.  This  is  the  first  case 
where  an  insurance  company  has  taken  it  up. 
Of  course,  the  insurance  feature  is  omitted 
when  the  business  is  done  with  a  bank. — New 
York  Sun. 

The  correspondent  who  sends  us  the  above 
says  the  company  referred  to  is  the  New 
York  Life,  but  that  he  has  not  seen  either  the 
"crowd"  in  front  of  the  big  building  nor  "the 
line  of  men  and  women  within  its  gates'". 


Metropolitan  Life  Promotions. 

At  a  meeting  of  the  board  of  directors  of 
the  Metropolitan  Life  Ins.  Co.,  last  month, 
George  B.  Woodward  was  elected  third 
vice-president ;  James  S.  Roberts  was  elected 
secretary;  Dr.  Augustus  S.  Knight  was 
elected  medical  director  in  association  with 
Medical  Director  Dr.  Willard  ;  T.  R.  Richard- 
son, of  the  audit  division,  was  elected  assist- 
ant secretary;  Dr.  W.  S.  Manners,  chief 
examiner  in  the  medical  division,  was  elected 
assistant  medical  director. 


Judge  Neely  of  the  circuit  court  at  Chicago 
rules  that  policies  of  reinsurance  placed  in 
unauthorized  companies  are  a  violation  of  the 
general  laws  of  Illinois  adopted  for  the  pur- 
pose of  "regulating  the  business  of  insur- 
ance." Reinsurance  is  held  to  be  a  part  of 
the  business  of  insurance. 
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M'^itK  tHe   Field   Men. 

J.  H.  Richards  of  General  Agents  Gor- 
don &  Fraser  is  in  the  Northwest. 

A.  G.  Ridling,  special  agent  for  the 
Home  of  New  York,  has  resigned.  He 
has  accepted  an  offer  from  the  German, 
a  non-board  company. 

Leslie  Bates  is  doing  some  final  work 
for  the  Magdeburg.  He  has  been  engaged 
in  insurance  work  for  twenty-one  years, 
dating  from  a  local  agency  in  Billings, 
Mont.  As  special  agent  he  has  frequently 
visited  all  the  territory  in  the  Pacific 
West. 

W.  H.  Gibbons,  of  Edward  Brown  & 
Sons,  who  has  headquarters  in  Denver, 
will  return  to  San  Fi-anciscoin  December, 
as  usual,  and  remain  some  time.  Mr. 
Gibbons  has  been  doing  excellent  vpork, 
producing  an  increased  business,  in  his 
mountain  territory.  Mr.  Gibbons  is  vice- 
president  of  the  Fire  Underwriters  Asso- 
ciation of  the  Pacific.  John  H.  Burgard, 
now  representing  Messrs.  Edward  Brown 
&  Sons,  with  headquarters  in  Portland,  is 
making  a  fine  showing. 

Ed.  C.  Morrison,  superintendent  of 
agencies  for  the  ^tna,  is  looking  over 
the  southern  California  ♦field. 

Homer  Craig,  general  adjuster  for  the 
Pennsylvania  Fire,  was  in  San  Francisco 
several  days  recently,  and  is  now  en  route 
to  southern  California,  via  the  San  Joa- 
quin valley. 

A  well  known  San  Francisco  special 
will  be  ready  for  a  new  engagement  on 
January  1. 

Lucian  W.  Knight,  special  agent  for 
General  Agent  Geo.  H.  Tyson's  depart- 
ment, has  resigned.  Mr.  Knight  is  in 
town. 

John  C.  Dornin,  of  Tacoma,  special 
agent  for  the  National  and  Springfield,  is 
in  town. 

J.  H.  Ankele  of  the  North  (Jerman  is 
in  the  Northwest. 

P.  E.  Gerould,  of  Portland,  special 
agent  for  the  National  and  Springfield,  is 
making  his  usual  visit  to  the  headquar- 
tersvof  the  Pacific  department. 

W.  C.  Cree,  special  for  the  Merchants 
in  the  Mountain  field,  has  been  appointed 


to  a  similar  position  by  the  Phenix  of 
Brooklyn,  under  State  Agent  J.  W. 
Bailey. 

W.  A.  Fraser  now  represents  the  Mil- 
waukee Mechanics  in  the  Northwest  as 
special  agent. 

THe  Aachen  &  Mvinich's   Ne-wr    United 
States    Manager. 

Manager  Shroeder  of  the  Aachen  & 
Munich  Fire  Ins.  Co.,  who  recently  visited 
this  country,  has  appointed  Joseph  A. 
Kelsey  United  States  manager,  to  succeed 
Weed  &  Kennedy  on  January  1  next. 
Mr.  Kelsey  has  been  manager  of  the 
Western  department  of  the  company  at 
Chicago  for  the  past  four  years.  Pre- 
viously, from  1890  to  1897,  he  was  assist- 
ant Western  managei-  for  the  Royal. 
He  began  insurance  work  in  Denver. 

The  Western  department  (Chicago)  will 
be  abolished  and  a  general  agent  will  be 
placed  in   charge. 

The  Pacific  department,  in  charge  of 
Manager  Cesar  Bertheau,  will  continue 
to  report  to  the  home  office  in  Aix  la 
Chappelle,  as  has  always  been  the  case. 


erag'e 

Coast      Fire 
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ceipts     per    Company. 

No.  of                    Averaae 

Year.              Companies.              Premiums. 

1880      ...        93      ...      $  50.056 

1881      ...      101 

48,894 

1882 

102 

54,260 

1883 

99 

61,187 

1884 

102 

62,490 

1885 

106 

59,827 

1886 

105 

68,043 

1887 

110 

70,778 

1888 

115 

74,417 

1889 

120 

80,522 

1890 

120 

■     87,265 

1891 

124 

93,837 

1892 

110 

110,423 

1893 

98 

116,457 

1894 

85 

123,224 

1895 

71 

121,260 

1896 

.     70 

110,249 

1897 

■   81 

107,879 

1898 

84 

137,698 

1899 

,    90 

120.252 

1900 

99 

119,606 
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XHe  Denver  Conference. 

A  conference  of  committees  from  the 
Board  of  Fire  Underwi-iters  of  the  Pacific 
and  the  Western  Union  were  held  in  Den- 
ver a  few  days  ago. 

The  committee  from  San  Francisco  was 
composed  of  Vice-President  Faymonville 
of  the  Fireman's  Fund,  General  Agent 
Tom  C.  Grant  of  the  North  British  and 
Manager  Wm.  J.  Landers  of  the  Lion  and 
Imperial.  The  committee  from  Chicago 
was  composed  of  Messrs.  T.  S.  Black - 
welder  of  the  Niagara,  John  Marshall  Jr. 
of  the  Fireman's  Fund,  Truman  W. 
Eustis  of  the  Manchester,  and  J.  W.  G. 
Cofran  of  the  Hartford. 

The  San  Francisco  representatives  of 
companies  interested  signed  an  agree- 
ment to  abide  by  the  work  of  the  com- 
mittee; and  it  is  assumed  that  the  Chi- 
cago committees  had  similar  pledges. 

Mr.  Faymonville  was  elected  chairman 
of  the  joint  committee:  Mr.  Eustis  was 
elected  secretary. 

The  conference  was  in  session  nearly'  a 
week.  The  meeting  was  entirely  satis- 
factory.    No  favoritism  was  shown. 

A  motion  was  made  and  adopted,  to 
invite  resident  Western  Union  members 
and  visiting  Pacific  Board  members  to  be 
present  at  the  conference.  A  committee 
of  the  Denver  local  board  was  also  re- 
ceived. 

The  Denver  schedule  was  settled.  It 
was  resolved  that  the  schedule  for  mining 
risks  shall  be  adhered  to.  On  motion,  it 
was  resolved  that  all  policies  covering 
mining  plants  shall  have  the  watchman 
clause. 

On  sprinklered  risks,  credits  are  to  be 
made  in  every  case  by  the  supervising 
committee. 

The  new  mercantile  schedule  is  to 
be  applied  gradually  by  a  committee  of 
five.  Eight  blocks  are  to  be  surV'eyed  for 
the  experimental  work.  This  modifica- 
tion appears  to  be  a  judicious  one,  and  in 
some  degree  meets  the  objections  of  the 
locals  to  the  original  proposition. 

An  advisory  committee,  composed  of 
two  members  from  San  Francisco  and  two 
from  Chicago,  was  provided  foi-. 


The  new  rules  governing  this  territory 
are  to  be  known  as  the  Rules  and  Regula- 
tions of  the  Rocky  Mountain  Fire  Under- 
writers' Association r  This  territory,  as 
above  stated,  comprises  Colorado,  Wyom- 
ing and  New  Mexico. 

All  rules  have  been  codified  and  will  be 
printed  in  pamphlet  form. 

The  joint  committee  adjourned,  to 
meet  again  in  Denver  on  the  second  Tues- 
day in  May. 

Convenient  Directory. 

We  print  a  general  insurance  directory 
in  this  number  of  the  Coast  Review.  A 
revised  directory  will  be  printed  in  the 
December  number. 


Paid  all   Claims. 

The  Nippon  Marine  of  Osaka,  Japan, 
paid  all  claims  on  the  Pacific  Coast.  The 
Japanese  marine  companies  have  always 
met  all  obligations  in  this  field.  For  a 
brief  time  the  Nippon  was  represented  by 
Newhall  &  Co.,  who  suddenly  received 
notice  to  cancel  all  business  thej'  had 
written.  

SHort  Memories. 

Age  and  youth  have  short  memories.  Where 
there  is  little  reflection  there  is  deficieut 
memory.  Americans,  livini?  a  I'ushing,  bust- 
ling life,  and  reading  trashy  daily  papers 
composed  mainly  of  trivial  gossip,  have  short 
memories. 

This  is  one  of  the  reasons  why  speculative 
oil  and  humbugging  insurance,  "endowment" 
and  "diamond"  schemes  and  their  dishonest 
promoters  are  so  successful  in  this  country. 
Americans  have  short  memories. 

Recently  there  has  been  much  honest  ado 
over  vicious  journalism  of  the  "yellow"  type. 
Decent  people  have  been  righteously  indig- 
nant over  its  coarseness,  mendacity,  anarchy, 
and  criminal  character  generally.  For  a  brief 
moment  the  people  recognized  the  injury  done 
to  the  morals  and  prosperity  of  the  commu- 
nity by  the  yellow  journals.  But  it  is  proba- 
ble that  people  will  soon  forget,  and  again 
encourage  the  publication  of  sensational  false- 
hoods, coarse  and  vicious  cartoons,  and  libel- 
ous abuse,  just  as  people  forget  the  failures  of 
hundreds  of  fire  mutuals  and  the  repudiated 
claims  of  wildcat  insurance  companies. 


CiiiCAno  has  a  new  lloyds. 


6i4 


The   Coast  ^eVievO 


Average  San  Francisco   Fire  Premivim 
Receipts  per  Company. 


• 

No.  of 

Average 

Year. 

Companies. 

Premiums. 

1877 

.    .      76   .  . 

$  24,576 

1878 

.  .   80   .  . 

22,025 

1879 

.  .   84   .  . 

20,115 

1880 

.  .   93   .  . 

18,231 

1881 

.  .  101   .  . 

17,471 

1882 

.102   .  . 

18, 141 

1883 

.  .   99   .  . 

19,570 

1884 

.  .  102   .  . 

19,511 

1885 

.  .  106   .  . 

18,454 

1886. 

.  .  105   .  . 

19,659 

1887 

.  .  110   . 

20,030 

1888 

.  .  115   .  . 

19,956 

1889 

.  .  120   .  . 

19,431 

1890 

.  .  120   .  . 

20,333 

1891 

.  .  124   .  . 

20,015 

1892 

.  .  110 

22,260 

1893 

.  .   98   .  . 

24,862 

1894 

.  .   85   .  . 

27,290 

1895 

71   .  . 

23,623 

1896 

70   .  . 

18,276 

1897 

.  .   81   .  . 

19,971 

1898 

.  .   84   .  . 

28,947 

1899 

.  .   90   .  . 

20,957 

1900 

.  .   99  .   ; 

19,545 

United  States  Rail-way  Accidents. 

Th  e  Interstate  Commerce  Commission  reports: 
The  total  number  of  casualties  to  persons  on  ac- 
count of  railway  accidents  during  the  year  ending 
June  30,  190(),  was  58,185.  The  aggregate  number  of 
persons  killed  In  consequence  of  railway  accidents 
during  the  year  was  7,865,  and  the  number  injured 
was  50,320.  Of  railway  employes  2,550  were  killed 
and  39,643  were  in.iured.  With  ryspect  to  the  three 
general  classes  of  employes,  these  casualties  were 
distributed  as  follows  :  Trainmen,  1,.396 killed,  17,571 
injured;  switchmen,  flagmen,  and  watchmen,  272 
killed.  3,060  injured;  other  employes,  882  killed,  19,- 
012  injured.  The  casualties  to  employes  resulting 
from  coupling  and  uncoupling  cars  were:  Number 
killed,  282;  injured,  5,229.  The  corresponding  fig- 
ures for  the  preceding  year  were:  Killed,  260:  in- 
jured, 6,765. 

The  casualties  from  coupling  and  uncoupling 
cars  are  divided  as  follows:  Trainmen,  killed  188, 
injured  3,803;  switchmen,  flagmen,  and  watchmen, 
killed  77,  injured,  1,264;  other  employes,  killed  17, 
injured  162.  The  casualties  due  to  falling  from 
trains  and  engines  are  assigned  as  follows:  Train- 
men, killed  412,  injured  3,359;  switchmen,  flagmen, 
and  watchmen,  killed  45,  injured  501;  other  em- 
ployes, killed  72,  injured  565.  The  casualties  to 
the  same  three  classes  of  employes  from  collisions 
and  derailments  were  as  follows  :  Trainmen,  killed 
380.  injured  1,867;  switchmen,  flagmen,  and  watch- 


men, killed  11,  injured  141;  other  employes,  killed 
70,  injured  445. 

The  number  of  passengers  killed  during  the  year 
was  249,  and  the  number  injured  4,128.  The  cor- 
responding figures  for  the  previous  year  were  239 
killed  and  ^,442  injured.  In  consequence  of  collis- 
ions and  derailments  88  passengers  were  killed  and 
1,743  injured.  The  total  number  of  persons,  other 
than  employes  and  passengers,  killed  was  5,066; 
injured,  6,549.  These  figures  Include  casualties  to 
persons  classed  as  trespassers,  of  whom  4,346  were 
killed  and  4,680  were  injured.  The  total  number  of 
persons  killed  at  highway  crossings  was  750,  in- 
jured 1,350,  distributed  as  follows:  Employes,  20 
killed,  53  injured;  passengers,  1  killed,  3  injured; 
other  persons  trespassing,  171  killed,  204  injured; 
not  trespassing,  558  killed,  1,090  injured.  The  num. 
ber  of  persons  killed  at  stations  was  521,  injured 
3,836.  This  statement  covers :  Employes,  killed 
113,  injured,  2,570;  passengers,  killed  34,  injured 
646;  other  pei'sons  trespassing,  killed  338,  injured 
393;  not  trespassing,  killed  36,  injured  227.  The 
summaries  giving  the  ratio  of  casualties  show 
that  1  out  of  every  399  employes  was  killed,  and  1 
out  of  every  26  employes  was  injured.  With  ref- 
erence to  trainmen— including  in  this  term  engine- 
men,  firemen,  conductors,  and  other  trainmen— it 
is  shown  that  1  was  killed  for  every  137  employed, 
and  1  was  injured  for  every  11  employed.  One  pas- 
senger was  killed  for  every  2,316,648  carried,  and  1 
injured  for  every  139,740  carried.  Ratios  based 
upon  the  number  of  miles  traveled,  however,  show 
that  64,413,684  passenger-miles  were  accomplished 
for  each  passenger  killed,  and  3,885,418  passenger- 
miles  accomplished  for  each  passenger  injured. 
T'he  corresponding  figures  in  these  latter  ratios  for 
the  year  ending  June  30,  1899,  were  61,051,580  and 
4,239,200  passenger-miles  tor  each  passenger  killed 
and  each  passenger  injured,  respectively. 

One  summary  shows  that  in  the  course  of  thirteen 
years  ending  June  30,  1900,  in  consequence  of  rail- 
way accidents,  86,277  persons  were  killed  and  469,- 
027  persons  were  injured.  The  injuries  reported 
varied  from  comparatively  trivial  injuries  to  those 
of  a  fatal  character.  The  casualties  for  the  period 
mentioned  occuri-ed  to  persons  as  follows:  Em- 
ployes killed  38,340,  injured  361,789;  passengers 
killed  3,485,  injured  .37,729;  pther  persons  (including 
trespassers)  killed  54,452,  injured  69,509. 


Insurance  Press. 

The  late  Dr.  Bloomingston  was  proprietor  of  the 
Investigator,  Chicago's  only  weekly,  for  twenty- 
seven  years.  He  was  a  graduate  of  medical  and 
law  colleges,  and  was  a  man  of  more  than  ordinary 
ability  and  force  of  character. 

The  Insurance  Herald,  the  leading  insurance 
journal  in  the  South,  has  removed  to  its  head- 
quarters in  Atlanta,  which  appears  to  be  the  cen- 
tral point  in  our  contemporary's  chosen  field. 

This  reminds  us  that  some  time  ago  a  number  of 
visitors  from  the,  South  were  in  San  Francisco. 
They  inquired  for  the  Insurance  Herald,  but  not  for 
Insurance  Field. 
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General  Meeting'  of   Resident    Officials. 

Resident  Secretary  Charles  D.  Haven  re- 
cently attended  the  annual  meeting,  at  Chi- 
cago, of  the  resident  officials  of  the  four 
American  departments  of  the  United  States 
branch  of  the  Liverpool  &  London  &  Globe 
Ins.  Co.  The  four  departments  have  head- 
quarters in  New  York,  Chicago,  San  Fran- 
cisco and  New  Orleans.  These  meetings  are 
held  annually.  The  next  meeting  will  be 
held  in  San  Francisco. 

At  the  meeting  in  Chicago  various  matters 
were  discussed  in  the  general  interest.  The 
visitoi's  were  entertained  by  Resident  Secre- 
tary Warren. 

Meeting  of  tHe  PHenix  Men  in  CHicago. 

A  general  meeting  of  officials  and  Western 
field  men  of  the  Phenix  Ins.  Co.  of  Brooklyn 
was  held  in  Chicago  on  October  9,  the  thir- 
tieth anniversary  of  the  Chicago  fire.  There 
were  present: 

President  Geo.  P.  Sheldon,  Vice-President 
George  In  graham,  four  directors  of  the  com- 
pany. General  Agent  J.  H.  Lenehan  and 
Assistant  General  Agent  Charles  R.  Street 
of  the  Western  department.  Manager  H. 
McD.  Spencer  of  the  Pacific  department,  and 
some  fifty  other  representatives. 

The  anniversary  is  a  memorable  one.  The 
Phenix  incurred  large  losses  at  the  great 
Chicago  fire,  and  paid  all  in  full,  without  im- 
pairment. In  the  following  year  the  company 
lost  heavily  on  the  Boston  conflagration,  and 
met  those  losses  promptly  also. 

The  anniversary  meeting  was  a  ver}'  enjoy- 
able one.  The  president  asked  the  field  men 
for  $4,000,000  premium  income  this  year.  This 
amount  is  likely  to  be  realized.  The  progress 
of  the  company  is  healthy,  and  its  affairs 
were  never  on  a  more  satisfactory  basis. 
During  the  recent  remarkable  advance  in 
value  not  a  dollar  of  stock  changed  hands.  In 
the  past  month,  as  our  readers  are  aware,  the 
Phenix  has  reinsured  the  Western  business 
of  one  company  and  the  Eastern  business  of 
another. 

New  Pxablications. 

We  are  indebted  to  Superintendent  Fitz- 
gerald for  his  excellent  report  on  insurance 
in  Canada.  It  is  a  model,  for  thoroughness 
and  usefulness. 

From  Winchester,  Tenn.,  the  Criterion 
sails  bi-monthly,  with  Abe  Landis  at  the 
helm.  Its  cargo  is  designed  exclusivelj'  for 
the  managers  of  fraternal  Orders— and  it  is  a 
cargo  which  some  of  them  badly  need.     The 


Criterion  appears  to  be  a  high  standard  publi- 
cation. We  recommend  it  to  fraternal  in.sur- 
ance  men,  and  suggest  that  they  send  the 
publisher  25c  for  the  excellent  Nov. -December 
number. 

From  Sec.  W.  H.  Merrill  of  the  Underwrit- 
ers Laboratories,  Chicago,  copies  of  National 
Board  rules  on  grain  dryers,  gasoline  lights 
and  engines,  and  list  of  electrical  fittings 
that  have  been  approved  by  the  Underwrit- 
ers' National  Electric  Association. 

The  American  Fireman  is  the  name  of  a  new 
weekly  by  B.  F.  Hughes  of  Philadelphia.  It  is  a 
nice  appearing  paper,  and  under  the  capable  edi- 
tor.ship  of  the  Messrs.  Hughes  its  value  should  win 
for  it  the  necessary  patronage. 


"WasHingJton  Sa-w-Mill   Ins.    Co. 

According  to  a  dispatch  from  Tacoma,  lum- 
bermen, saw-mill  men  and  shingle-mill  men 
have  resolved  to  organize  an  insurance  com- 
pany under  the  laws  of  Washington.  This 
serious  venture  so  lightly  undertaken  is  the 
result  of  dissatisfaction  with  existing  rates. 
The  dealers  and  millers  believe  there  is 
money  in  lumber  and  mill  underwriting  at 
lower  rates.  Another  reason  for  their  dissat- 
isfaction with  the  companies,  according  to  a 
press  dispatch,  is  the  advance  in  rates  in  sev- 
eral instances  after  equipment  with  auto- 
matic sprinklers.  We  have  no  particulars, 
and  can  therefore  only  say,  in  a  general  way, 
that  if  this  statement  be  true  it  will  be  found 
that  there  were  excellent  grounds  for  the  ad- 
vance in  rates. 

Doubtless  the  hazard  had  been  increased 
by  additions,  new  structures,  encroaching 
lumber  piles,  etc. ;  or  the  new  rates  were  im- 
posed on  the  class  or  district,  as  the  result  of 
a  combined  experience,  and  in  the  course  of 
routine  work.  Such  seeming  contradictions 
of  promise  (or  expectation)  and  performance 
are  doubtless  unavoidable  in  the  work  of 
rating. 

The  Coast  Review  will  welcome  the  new 
Lumbermen's  Ins.  Co.  of  Tacoma,  if  it  puts  up 
a  surplus  and  the  required  paid-up  capital. 
But  we  warn  the  stockholders  that  they  run 
the  risk  of  losing  their  money,  and  it  will  be 
quite  impossible  for  them  to  pay  dividends, 
however  capable  the  underwriting  manage- 
ment, unless  they  write  a  large  business  at 
the  Board  rates  of  which  they  are  complain- 


The  Standard  of  Boston  leads  all  the  insurance 
weeklies  and  daily  "departments"  as  a  gatherer 
of  insurance  news.  It  doesif  t  have  to  make  any 
false  and  foolish  claims  as  to  circulation. 
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Provident    Saving's    Life  Assurance 
Society. 

After  a  thorough  examination  lasting 
seven  weeks,  Actuary  Walter  C.  Wright, 
assisted  by  three  examiners  from  Tennes- 
see and  two  from  Texas,  found  the  affairs 
of  the  Provident  Savings  Life  Assurance 
Society  of  New  York  in  first-class  shape, 
and  the  $4^050,568  assets  of  the  company 
all  there  and  of  a  superior  character. 

Actuary  Wright  says  the  company's 
business  is  conducted  along  safe  and 
economic  lines,  all  liabilities  are  promptly 
met,  and  no  due  and  approved  death  claim 
remains  unpaid.  Since  January  the  re- 
servo  fund  has  been  increased  $287,000. 


Industrial  Insurance. 

Industrial  agents  in  Chicago  are 
talking  of  an  organization  to  be  a  branch 
of  the  American  Federation  of  Labor. 
Does  this  mean  a  strike? 

The  Associated  Insurance  Men  of 
America  is  the  name  of  a  new  organiza- 
tion of  industrial  men,  at  Philadelphia. 
The  membership  is  said  to  exceed  400 
already.  Just  what  good  is  expected  to 
be  accomplished  is  not  clear. 

The  new  third  vice-president  of  the 
Metropolitan  Life,  Geo.  B.  Woodward, 
hitherto  secretary,  was  formerly  connect- 
ed with  the  New  England  Mutual  and  the 
John  Hancock.  He  is  succeeded  as  secre- 
tary by  Jas.  S.  Roberts,  formerly  assist- 
ant secretai'y.  Mr.  Roberts  was  for  many 
years  in  the  service  of  the  Prudential  of 
England. 

The  province  of  British  Columbia  has 
been  included  in  the  territory  of  the  Pa- 
cific Coast  head  office  of  the  Metropolitan 
Life  Ins.  Co.  Superintendencies  have 
been  established,  with  headquarters  in 
Victoria  and  in  Vancouver,  B.  C.  For 
the  month  of  October  the  leading  district 
in  increase  to  allotment  was  Tacoma, 
Wm.  F.  Rudolph  superintendent.  In  in- 
crease in  business  the  leading  district  was 
Los  Angeles,  Harry  L.  Corson  superin- 
tendent. Of  50  leading  agents,  Frederick 
Grom  of  Los  Angeles  is  No.  1.  Of  50 
leading  assistau.t  superintendents.  Geo. 
W.  Carter,  Stockton,  is  No.  L 


Half    Yearly    Meeting    of   tHe  Board  of 
Fire  Under-writers  of  tHe  Pacific. 

On  November  8  the  semi-annual  meet- 
ing of  the  Board  of  Fire  Underwriters  of 
the  Pacific  was  held,  and  new  members 
of  the  executive  committee  were  elected, 
as  follows  :  - 

Geo.  E.  Butler,  of  Butler  &  Hewitt,  of  the 
Phoenix,  Providence-Washington  and  Peli- 
can. 

W.  O.  Wayman,  of  the  Merchants,  United 
States  and  Girard. 

Geo.  P.  Grant,  of  the  Loudon  and  Northern. 

W.  H.  Lowden,  of  the  Norwich  Union  and 
Indemnity  Pire.i 

The  outgoing  members  are  : 

T.  J.  Conroy,  of  the  Manchester,  Caledonian 
and  Caledonian-American. 

Wm.  Macdonald,  of  the  London  &  Lanca- 
shire, Netherlands,  State  and  Orient. 

Geo.  W.  Spencer,  of  the  ^tna. 

Rolla  V.  Watt,  of  the  Royal  and  Queen. 

The  hold-over  members  of  the  executive 
committee  are  : 

Chas.  D.  Haven,  of  the  Liverpool  «&  London 
&  Globe,  president  of  the  Board  and  ex-offlcio 
member.  * 

Wm.  J.  Button,  of  the  Fireman's  Fund, 
vice-president  of  the  Board  and  ex-offlcio 
member. 

H.  K.  Belden,  of  the  Hartford  Fire  and 
Citizens. 

B.  J.  Smith,  of  the  Connecticut  Pii'e. 

I.  Gutte,  of  the  Reading  Fire. 

Mr.  Butler  was  elected  chairman  of  the 
executive  committee. 


Coast  Fire  Losses  TKis  Year. 

Losses  reported  to  the  Coast  Review  give  a 
total  of  *4, 339, 624  for  the  first  ten  months  of 
1901  and  $4,488,747  for  the'  same  months  last 
year. 

There  is  a  favorable  difference,  but  it  seems 
probable  that  the  November  and  December 
losses  will  leave  little  or  no  difference  be- 
tween the  totals  for  the  present  and  the  past 
year. 

In  a  general  way,  it  is  fair  to  assume  a  total 
loss  in  the  Pacific  West  of  $5,200,000  for  1901, 
or  about  the  same  as  last  year.  This  assump- 
tion, of  course,  includes  the  absence  of  any 
lai'ge  conflagration  in  November  or  December. 

The  total  premium  income  will  be  large. 
There  may  be  a  surprise  in  this  respect.  The 
Pacific  West  has  been  prosperous  and  grow- 
ing.    There  has  been  some  new  business,  and 
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there  has  also  been  a  renewal  of  a  good  deal 
of  term  business. 

What  will  the  total  hei  Twelve  and  a  half 
millions — or  three-quarters— or  thirteen  mil- 
lion dollars  ? 

If  we  estimate  the  premium  income  at 
$13,000,000  and  the  losses  at  $5,200,000,  the 
average  loss  ratio  will  be  40  per  cent.  It  is 
likely  to  vary  from  this  percentage  one  or 
two  per  cent,  either  way.  It  has  so  far  been 
a  good  year  for  fire  underwriting  in  this  field. 


THe  German  in  tHe  SoutH. 

Tae  following  letter  by  a  Texas  general 
agent  of  the  German  of  Freeport  to  his  local 
agents,  which  we  find  copied  in  the  insurance 
department  of  the  Daily  States  of  New  Or- 
leans, appears  to  confirm  the  detrimental  re- 
ports which  we  have  received  concerning  this 
Illinois  company  and  its  methods  of  acquiring 
business: 

The     German      Insurance     Company     of     Free- 
port,  111. 

Dallas,  Texas,  Oct.  20,  1901. 
(Confidential.) 

Dear  Sir— This  is  to  advise  you  that  we  desire 
you  to  make  up  and  send  in, at  once,  your  account 
for  Obtober,  enclosing  therewith  remittance  in  full, 
if  possible,  to  cover  all  balances  due  up  to  thi.s 
date.  Then  at  close  of  month  make  up  and  send  in 
your  statement  for  October,  from  the  20th  to  the 
31st,  enclosing  remittance  to  cover  same. 

This  unusual  request  is  made  for  the  reason  that 
from  this  date  to  the  close  of  the  year  we  desire 
you  to  charge  30  per  cent,  commission  on  all  in- 
crease of  business  over  the  business  you  did  last 
year  for  the  same  period.  For  examplCj  suppose 
from  Oct.  20  last  year  to  December  31  you  did  a 
business  for  the  company  of  say$l,UOO.  Suppose 
this  year  from  Oct.  20  to  the  close  of  the  year  you 
do  an  approved  business  of  $3,000.  This  would  be 
an  increase  of  $2,(100  and  on  the  $2,000  you  will  be 
allowed  30  per  cent,  commission.  On  the  $1,000  you 
will  be  allowed  your  regular  commission. 

Now  stop  and  figure  a  moment,  and  I  think  you 
will  see  at  a  glance  it  will  pay  you  handsomely  to 
increase  the  business  of  the  company  every  dollar 
you  possibly  can.  We  want  you  to  increase  it 
every  dollar  you  can,  and  we  want  to  give  you  an 
extra  inducement  to  do  so.  Asa  business  proposi- 
tion you  cannot  afford  to  take  advantage  of  this 
immediately. 

Bear  in  mind,  of  course,  this  is  net  business— 
not  reinsurance— on  which  this  30  per  cent,  is 
allowed.  We  will  help  you  in  crowded  localities 
by  reinsuring  for  you  as  heretofore,  but  on  any  line 
reinsured  you  will,  of  course,  as  heretofore,  get  10 
per  cent,  commission,  but  on  all  net  business  over 
and  above  what  you  did  the  same  period  last  year 
you  will  get  3U  per  cent. 

This  is  a  business  proposition  for  business,  and 
is  made  because  it  is  business  to  make  it.  This 
year  has  been  a  trying  one,  and  our  office  having 


for  years  ranked  with  the  most  successful  in  the 
field,  we  do  not  propose  to  take  any  chances  on  that 
i-ecord  being  in  any  way  disturbed.  Don't  mis- 
understand us.  The  "Old  Reliable"  is  not  losing 
money  in  the  South.  The  balance  is  on  the  right 
side  of  the  ledger  with  us  and  there  it  will  stay. 
Our  record  the  present  year  is  going  to  rank  with 
the  best  as  it  is,  but  the  best  in  the  South  this  year 
is  bad  enough,  and  we  propose  to  offer  our  repre- 
sentatives a  substantial  reason  for  aiding  us  in  our 
effort  to  make  the  record  of  the  "Old  Freeport"  this 
year  the  best  of  the  company  in  the  South.  It  can 
be  done.  It  must  be  done  and  we  look  to  you  to  do 
it.  Don't  imagine  either  we  are  going  to  take  "any 
old  thing"  that  comeB  along— quite  the  reverse. 
We  shall  scrutinize  the  business  with  unusual 
care,  but  a  good  risk  is  a  good  risk  and  we  know 
one  when  we  see  it.  So  don't  be  bashful.  If  you 
have  anything  good  "drop  it  into  the  slot"  and  get 
the  benefit  of  it.  If  you  have  anything  doubtful 
drop  it  in  some  other  fellow's  slot — not  our's  for  we 
don't  want  it— won't  keep  it  if  we  know  it— making 
this  unusual  offer  only  for  our  kind  of  business— 
"the  best  business  of  the  best  people." 

Another  thing— this  is  a  contidential  note.    It  is 
not  intended  for  anyone  l)Ut  yourself  personally 
and  we  expect  you  to  so  treat  it,  and  beg  to  remain 
Yours  very  truly, 

M.  A.  Shumard  &  Co., 

General  Agents. 


SmoKe  Damage  to  FeatHers. 

If  a  recent  claim  of  %!1S,000  smoke  damage 
to  ostrich  and  other  feathers  in  a  millinery 
store  should  turn  out  to  be  well  founded,  it 
will  have  been  proved  that  present  rates  on 
millinery  stocks  do  not  include  this  extraor- 
dinary hazard  and  are  therefore  far  too  low. 

In  this  case  there  was  a  fire  on  the  adjoin- 
ing premises,  and  there  was  possibly  some 
smoke  damage.  The  proprietors,  at  the  re- 
quest of  the  adjusters,  separated  the  alleged 
smoke-damaged  goods.  The  adjusters  thought 
that  possibly  there  was  a  damage  of  two  or 
three  hundred  dollars,  because  of  the  smell 
of  smoke;  but  the  insured,  who  said  he  had 
spent  thirty-five  dollars  for  telegrams  to  and 
from  New  York  experts  on  feather  smells  and 
curls  and  curves,  put  in  a  claim  for  $18,000. 

It  was  claimed  that  the  feathers  had  per- 
manently lost  their  graceful  curls  and  fash- 
ionable curves,  and  had  therefore  been  dam- 
aged to  the  extent  of  the  extraordinary 
amount  claimed.  The  adjusters  were  not  con- 
vinced, however,  being  still  of  the  opinion, 
at  last  accounts,  that  the  existing  curls  and 
curves  of  the  precious  ostrich  and  other  wild 
and  domestic  fowl  feathers  are  as  "correct" 
and  "modish"  as  ever. 

It  is  probable  that  an  appraisement  will  be 
made  by  male  experts  w^ha  do  not  wear  feath- 
ers.   If  the  seemingly  absurd  claim  made  by 
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the  insured  should  be  sustained  by  the  award, 
rates  on  millinery  stock  should  be  raised  suf- 
ficiently to  meet  this  new  feather  smoke- 
damage  hazard. 


CHips. 

—Colorado  Springs.— A.  L.  Lawton  is 
dead . 

— Health  insurance  is  not  proving-  pi'ofit- 
able  to  the  companies. 

— B.  Goodwin,  of  Christensen,  Edwards 
tS:  Goodwin,  is  in  the  Northwest. 

—Anderson.  Cal.— This  town  is  afflict- 
ed with  a  lire-bug  who  successfully  defies 
detection. 

—President  Moore  of  the  Pacific  Mut- 
ual visited  the  East  last  month,  attending 
the  casualty  conference. 
— Harry  Roff,  general  agent  for  the 
Home  of  New  York,  speaks  enthusiastic- 
ally of  his  visit  to  the  metropolis.  He 
had  a  royally  good  time. 
—A  Picture  of  the  Mutual  Life's  home 
office  building,  and  an  account  of  the  en- 
gineering difficulties  thereof,  the  reader 
will  find  following  the  "Chips." 
—Mrs.  J.  G.  Edwards,  of  the  Coast 
Review  Co.,  accompanied  by  her  daugh- 
ter, departed  for  Washington  and  New 
York  via  New  Orleans,  on  Nov.  1,  to  visit 
friends. 

—Incendiary  Fires.— Several  attempts 
have  been  made  to  burn  the  El  Monte 
hotel  at  Los  Gatos,  Cal.  Fires  have  been 
uncomfortably  numerous  in  this  town  re- 
cently. 

—Surety  Consolidation.  —  A  New 
York  daily  prints  a  rumor  of  consolida- 
tion of  the  Fidelity  &  Deposit,  National 
Surety,  American  Bond  &  Trust  Co.  and 
other  surety  companies  in  one  gigantic 
company.  The  story  comes  from  Balti- 
more. 

—Manager.  Wm.  J.  Landers  of  the 
Imperial  and  Lion,  after  attending  the 
Denver  conference,  made  a  brief  visit 
East,  where  he  has  a  son  at  school.  Mrs. 
Landers  accompanied  him.  Returning, 
Manager  Landers  made  a  rapid  tour  of 
the  large  new  territory  placed  in  his 
charge  by  the  Imperial. 


—John  T.  Fogarty,  the  Royal  and 
Queen  superintendent  of  agencies,  is  in 
the  Mountain  Northwest. 

—Manager  H.  McD.  Spencer  of  the 
Phenix  of  Brooklyn  returned  from  the 
anniversary  meeting,'  at  Chicago,  on  Oc- 
tober 31.  He  had  a  very  pleasant  outing 
and  met  a  large  number  of  the  repre- 
sentatives of  the  company. 

— An  interesting  and  instructive  article 
on  fire  underwriting  in  Australia  is 
printed  on  page  581.  It  was  written  for 
the  Coast  Review  by  a  gentleman  well 
qualified  to  present  the  facts.  References 
to  rating,  compensation,  locals,  etc.,  are 
of  more  than  oi-dinary  interest. 

— Manager  Beck  of  the  Fire  Associa- 
tion and  the  Philadelphia  Underwriters 
is  enlarging  and  altering  the  Pacific  de- 
partment's office  at  219  Sansome  street. 
In  the  back  part  the  office  has  been  ex- 
tended beneath  the  light-well.  Prismatic 
glass  will  diffuse  the  light  through  the 
office.  The  counters  will  be  arranged  so 
as  to  allow  a  passage-way  from  the  front 
to  the  rear.  This  will  make  the  manager's 
office  more  accessible.  Other  arrange- 
ments will  add  much  to  the  convenience 
of  the  clerical  staff  and  all  who  have 
dealings  with  the  office.  The  business  of 
Managei-  Beck's  department  is  increasing 
nicely. 

—Kimball  C.  At  wood,  seci-etary  of  the 
Preferred  Accident  Insurance  Company, 
visited  San  Francisco  and  other  parts  of 
the  Coast.  From  here  he  went  to  south- 
ern California  to  glance  at  the  orange 
groves  and  perhaps  gather  a  new  idea  or 
two  in  orange  culture.  Mr.  Atwood  has 
a  large  grape  fruit  orchard  in  Florida, 
from  which  he  expects  a  yield,  this  season, 
of  about  100,000  boxes.  This  was  Secre- 
tary Atwood's  first  visit  to  the  Pacific 
Coast.  He  came  here  on  a  pleasure  trip, 
and  incidentally  looked  into  the  affairs  of 
the  Preferred  Accident  in  this  field.  To 
a  representative  of  the  Coast  Review  he 
expressed  himself  as  well  pleased  with  the 
management  and  prospects  of  the  Pacific 
department,  which  is  in  chai-ge  of  Man- 
ager Thomas  Godwin. 
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—General  Agent  Tiedemann  of  the 
Scottish  Union  is  visiting  the  Noi-thwest. 

—J.  D.  Richards  has  been  appointed 
city  agent  by  Manager  Lovvden  of  the 
Norwich  Union. 

—Manager  Lamey  of  the  Westei-n  and 
Britisli  America  is  in  the  Northwest.  He 
will  visit  San  Francisco  about  December  1. 

—The  Helvetia  established  its  Pacific 
department  January  1,  1877.  This  de- 
partment has  always  reported  to  the 
home  office.  It  has  been  a  profitable 
branch  from  the  beginning. 

— Adolf  Bilse,  for  many  years  cashier 
of  the  Home  and  Phoenix  office,  and 
latterly  of  the  Phcenix  office,  resigned 
recently  and  prepared  to  engage  in  the 
drug  business.  The  proposition,  after  a 
more  thorough  investigation,  was  not 
sufficiently  inviting:  and  Mr.  Bilse  has 
re-entered  the  service  of  the  Home  Ins. 
Co.  in  the  San  Francisco  office. 

— Stockton,  Cal.,  agents  are  complain- 
ing of  a  rate-cutting  local  agency,  and 
protesting  against  banks'  and  merchants' 
holding  agencies  to  save  commissions. 
It  is  argued  that  as  the  wholesaler  pro- 
tects the  retailer  by  refusing  to  sell  to 
the  consumer,  so  the  insurance  company 
should  ijrotect  the  agent  by  declining  to 
give  an  agency  to  the  insured  who  cor- 
respond to  the  consumer. 

— The  editor  of  this  paper  made  a  fiying 
trip  East  on  October  5,  to  visit  his  old 
home.  He  returned  on  October  30.  Of 
the  twenty-five  days  of  24  hours,  eighteen 
nights  and  ten  days  were  spent  on  Pull- 
man sleepers,  besides  short  side-tour 
rides.  Altogether  the  distance  traveled 
was  9,000  miles.  It  is  predicted  that  in 
50  years  from  now  a  similar  joui-ney  can 
be  made  in  half  the  time,  and  wholly  by 
electric  power.  The  editor  regrets  ex- 
ceedingly that  his  time  limit  would  not 
permit  hitn  to  visit  any  of  the  offices  of 
the  thousand  and  one  genial  gentlemen  of 
the  insurance  business  who  are  interested 
in  the  Pacific  Coast.  That  pleasure  (to 
him)  is  reserved  for  another  Eastern  trip 
in  the  near  future. 


—Vice-President  Faymonville  of 
the  P^'iremans's  Fund  is  taking  a  little 
recreation  trip  in  southern  California. 

— The  Coast  Review,  to  accommodate  its 
friends,  has  resumed  the  agency  and  sale 
of  insurance  law  and  technical  books. 

— Assistant  Manager  Ed.  Hall  of 
the  Royal  Exchange  has  just  retui-ned 
from  an  extended  trip  through  the  North- 
west. 

— Chico,  Cal. — Goe  &  Jackson  is  the 
name  of  a  new  partnership.  They  repre- 
sent several  strong  fire,  life  and  accident 
companies. 

— James  T.  Fogg,  at  one  time  a  general 
agent  of  the  Connecticut  Mutual  Life  in 
San  Francisco,  and  for  many  years  Oak 
land,  Cal.,  agent  for  the  Mutual  Life,  died 
recently  of  paralysis.  He  was  a  native  of 
Maine  and  resided  in  Oakland. 

—Ins.  Com.  Samuel  H.  Nichols  of 
Washington  is  making  a  tour  of  the  East 
and  will  investigate  the  laws  and  prevail- 
ing conditions  of  fraternal  insurance.  He 
will  also  examine  the  affairs  of  the  numer- 
ous fraternal  insurance  societies  doing 
business  in  his  state. 

— ROSEBURG,  Ore. — L.  D.  Carle,  one  of 
the  Coast  Review's  old  subscribers,  has 
just  i-eturned  from  Dawson.  He  came 
out  via  Cape  Nome,  and  had  the  misfor- 
tune to  be  on  the  unlucky  steamship 
Oregon,  that  arrived  in  Seattle  Sept.  25. 
Mr.  Carle  will  probably  re-engage  in  the 
insurance  business. 

— The  Milwaukee  Mechanics  Insurance 
Company  has  appointed  Wm.  A.  Eraser 
its  special  agent  for  the  Northwest  terri- 
tory, with  headquarters  at  Seattle.  Mr. 
Fraser  started  as  local  agent,  in  Butte, 
Montana,  in  1891.  Ho  was  subsequently 
appointed  special  agent  for  the  Western 
Insurance  Company,  Bi'itish  America, 
and  American  of  New  York,  for  Oregon, 
Washington,  Idaho,  Montana,  and  Utah. 
A  subsequent  change  of  management 
resulted  in  his  selection  as  special  agent 
for  the  St.  Paul  F.  &  M.  and  the  Ameri- 
can Central,  with  which  companies  he  was 
connected  for  about  two  years. 
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—Portland.  —  Arnold  S.  F.  Thorntou 
has  been  appointed  state  agent  for  the 
Mutual  Benefit  Life. 

—Mutual  Benefit  Life.— Actuary- 
Fackler,  who  has  just  examined  the  Mut- 
ual Benefit  of  Newark  for  the  New  Jersey 
insurance  department,  says  the  company's 
condition  on  January  1  was  at  least  $300,- 
000  better  than  shown  in  its  annual  state- 
ment. 

—  "With  the  Field  Men." — We  have 
opened  a  new  "department,"  with  this 
heading-.  Our  idea  is  to  segregate  news 
items  and  personals  relating  to  field  men. 
Specials  and  others  are  requested  to  send 
us  items  for  this  "department."  A  few 
field  men  notes  will  be  found  on  page  (512. 

—Gordon  &  Frazer.— Secretary  Roth- 
ermel  of  the  Traders  recently  made  a 
visit  to  this  Coast  and  was  in  San  Fran- 
cisco for  two  or  three  days.  He  expresed 
himself  as  well  pleased  with  the  com- 
pany's prospects  in  this  field.  Gordon  & 
Frazer,  the  general  agents,  will  write  a 
large  business  for  the  Tradei's  this  year. 

— The  Eastern  business  of  the  Lion  Fire, 
with  the  exception  of  the  agencies  in 
New  York,  Boston  and  Hartford,  has 
been  reinsured  in  the  National  Fire  of 
Hartford.  The  Pacific  department,  under 
Manager  Wm.  Landers,  is  not  disturbed. 
The  Lion's  American  premiums  last  year 
were  $565,754.  The  amount  reinsured  is 
probably  about  half  of  the  American  bus- 
iness. This  curtailment  of  the  Lion's 
business  in  the  East  was  not  unexpected. 

— General  Agent  Geo.  W.  Spencer, 
of  Boardman  &  Spencer  of  the  ^-Etna, 
made  a  five  weeks'  trip  in  the  East.  He 
visited  Chicago,  New  York,  Hartford, 
Philadelphia,  Washington,  Buffalo,  the 
Thousand  Islands,  and  his  old  home  in 
Connecticut  on  Long  Island  Sound.  Mrs. 
Spencer  accompanied  him.  The  trip  was 
taken  for  recreation  and  was  a  very 
enjoyable  vacation.  Mr.  Spencer  visited 
the  Thousand  Islands  in  the  St.  Lawrence 
when  the  Western  Union  was  in  session, 
and  met  many  underwriting  acquaint- 
ances there,  as  well  as  elsewhere. 


—Manager  Godw^in  of  the  Preferred 
Accident  has  fully  recovered  from  his 
temporary  illness. 

— Life. — Grave  objection  is  made  to  life 
policies  which  permit  a  change  of  bene- 
ficiary, on  the  ground  that  such  privilege 
makes  the  proceeds  of  the  policy  subject 
to  the  claims  of  creditors. 

— Major  B.  R.  Corwin,  manager  of  agen- 
cies for  the  Metropoliton  Life's  ordinary 
department,  is  visiting  this  Coast.  For  a 
time  he  will  make  his  headquarters  at  the 
Pacific  Coast  head  office  of  the   company. 

— Change  in  Life  Agency. — A.  F. 
MacFarland  succeeds  MacFarland  &  Fell, 
as  general  agent  for  the  Prudential  Ins. 
Co.  of  America.  The  offices  will  continue 
to  be  508-509-510  Glaus  Spreckels  Bldg. 

— Second  Vice-President  Gaston, 
who  has  charge  of  the  Pacific  Coast  head 
office  of  the  Metropolitan  Life  Ins.  Co., 
has  issued  the  initial  number  of  the  Pa- 
cific Coast  Weekly  Intelligencer.  At  the 
close  of  the  year  a  Pacific  Coast  head 
office  Bulletin  will  be  issued,  containing 
portraits  of  the  leading  workers. 

—Take  the  Whole  Floor.— Perma- 
nent headquarters  for  the  Pacific  Coast 
head  office  of  the  Metropoliton  Life  have 
been  engaged.  An  entire  floor,  some  6, 000 
square  feet,  has  been  taken  in  the  new 
fire-proof  steel-frame  Hayward  building, 
corner  California  and  Montgomery  streets. 
The  removal  from  present  quarters  will 
be  made  about  the  last  of  January. 

— ^Etna  Life  Appointment.— Fred  A. 
Heegler,  formerly  of  Vallejo,  has  been 
appointed  manager  for  southern  Califor- 
nia, by  Manager  Gregory  of  the  Pacific 
Coast  agency.  His  territory  will  be  the 
several  counties  south  of  the  Tehachii^i, 
and  his  headquarters  will  be  Los  Angeles. 
Mr.  Heegler  was  for  seven  or  eight  years 
with  the  Connecticut  Mutual,  and  has 
lately  been  with  the  Equitable  at  Los 
Angeles.  He  has  been  writing  a  nice 
business  and  his  success  for  the  ^tna 
Life  will  doubtless  confirm  the  wisdom  of 
the  appointment. 
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— The  agency  of  the  N*»gm»»  has  been 
resigned  by  Manager  Wayman. 

—Geo.  E.  Devine,  for  the  past  four 
years  counterman  at  the  office  of  the 
Phoenix  Ins.  Co.  of  Hartford  in  San  Fran- 
cisco, and  E.  M.  Jones,  outside  man  for 
the  same,  have  resigned,  to  accept  similar 
positions  with  the  Phoenix  Assurance  Co. 
of  London. 

— Tacoma  Kates. — A  committee  of  the 
chamber  of  commerce  has  been  investi- 
gating fire  insurance  rates  in  Tacoma 
"and  similar  cities."  C.  P.  Ferry,  for- 
merly an  insurance  agent,  chairman  of 
the  committee,  is  visiting  San  Francisco, 
and  has  laid  the  matter  before  the  Board 
of  Fire  Underwriters  of  the  Pacific. 

— Ore!gon. — "Times  were  never  better  in 
Oregon,"  says  Spijcial  Agent  Gerould  of 
Manager  Dornin's  department.  Farmers, 
stock  raisers  and  miners  have  money  to 
throw  to  the  birds.  Immigration  of  a 
good  class  of  settlers  from  the  East  is 
increasing  the  population.  The  large 
farms  are  being  cut  up  into  small  farms. 
Buildings  of  an  improved  class  are  being 
built. 

—Brave  Man.— Fire  Chief  Sullivan  of 
San  Francisco  urged  the  board  of  super- 
visors to  give  official  recognition  to  Frank 
Gorman,  a  young  man  who,  at  a  recent 
fire,  risked  his  life  to  save  the  life  of  a 
young  woman  employed  in  a  factory. 
She  was  hemmed  in  by  flames.  Gorman 
climbed  up  a  standpipe  and  rescued  her. 
The  chief  said:  "Gorman's  modest  de- 
meanor after  performing  the  noble  deed 
stamps  him  as  a  hero  in  every  respect." 

— On  this  Coast  there  are  establishments 
devoted  exclusively  to  the  renovation  of 
clothing.  For  a  stipulated  monthly  pay- 
ment clothing  is  collected  weekly  and 
cared  for — renovated,  pressed,  scoured 
and  dyed,  as  the  customer  wishes.  It 
appears  that  this  is  not  the  case  in  the 
East — that  is,  not  as  a  separate  hazard. 
There,  "dyeing,  bleaching  and  cloth- 
finishing  establishments"  and  "tailoi- 
shops"  do  this  class  of  work.  The  use  of 
gasoline,  in    any  case,  is  very  hazardous. 


— Honolulu.— Manager  Potter  has  ap- 
pointed as  agent  of  the  Westchester  the 
Honolulu  luvestment  Company. 

— I  AM  a  convert  to  Mr.  Dean's  theory 
and  believe  it  is  certainly  worth  a  fair 
and  unprejudiced  trial.— John  P.  Hub- 
ble, Chicago. 

— Of  56  Missouri  town  mutuals  recently 
in  business,  only  eleven  survive.  Califor- 
nia farm  mutual  secretaries  only  say, 
"Don't  mention  itl" 

— In  fire  insurance,  curtailing  lines  and 
reinsuring  in  unprofitable  fields  often  ends 
in  increased  losses.  Premiums  decrease 
and  the  proportion  of  total  losses  in- 
creases. In  the  long  run,  fire  underwrit- 
ing seems  most  successful  when  the 
principle  of  extension  of  territory  is  ap- 
plied to  time  also. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 

Law  of  Insurance  a  Specialty. 


D.  A.  SPENCER, 

Independent 
Adjuster.  .  . 

21^   Sansome  Street, 


San  Francisco. 
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Basis  Rates  in  Australia. 

Brick  Basis  Rates. 
Ou  buildings  of    not  more  than  5  floors    in 
heig-ht.    Attics,  lofts,  cellars,  etc. ,  are  counted 
as  extra  floors,  and  charged  extra. 


N.  B. — Attics,  lofts, cellars,  etc.,  are  counted 
as  extra  floors,  and  charged  extra. 
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Wood  or  Iron  Basis  Rates 
ON  BUILDINGS  AND   CONTENTS. 

On  buildings  of  one  floor  only,  and  detached 
from  any  other  building. 
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A  PAPER  owned  by  an  advertising- 
agency,  Printers  Ink,  also  publishing 
a  newspaper  dii-ectory,  also  depending  on 
advertisements  from  newspapers  for  cir- 
culation, expenses  and  profit,  says:  "The 
number  of  reliable  insurance  companies 
in  the  country  is  about  one  hundred,  so  it 
will  be  seen  that  the  field  for  advertising 
as  well  as  for  subscribers  is  limited.'' 
The  facts  are,  there  are  more  than  a 
thousand  insurance  companies  and  asso- 
ciations, and  about  350,000  people  em- 
ployed in  the  business  as  solicitors  and 
otherwise.  No  insurance  papers  adver- 
tise in  Printers  Ink  or  in   its   publishers' 


Newspaper  Directory;  hence,  unfavorable 
comments  on  the  insurance  press. 

Kansas  is  a  prohibition  state,  but 
trouble  is  nearly  always  brewing-  there. 

Tess:  Did  you  notice  how  that  man 
stared  at  me? 

Jess:  Yes.  he's  a  reporter. 

Tess:  But  wh.y  should  he  stare  at  me 
so? 

Jess:  He  was  probably  watching  your 
nose.  He's  supposed  to  keej)  his  eye  on 
everything  that  turns  up. — Philadelpiah 
Press. 
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New  York  City  now    raises   and   ex-  The    Santa  Fe  and    Southern    Pacific 

pends    more    than     $100,000,000    a   yeai-.  railway  company  will  soon  have  all  their 

Thus  its  municipal  affairs  are  of  stupen-  locomotives   equipped  with  oil    burners, 

dous  _  magnitude.     Its     position    as    the  There  will  then  be  no  tirescaused  by  sparks 

American  metropolis  becomes  more  firmly  from  the  engines,  and  no  cinders  and  coal 

established  every  year.     It  has  on  hand  dust  for  the  passengers, 
great  undertakings  in  the  construction  of 

the  rapid-transit  system,  the  building  of  The  deepest  mine  in  the  world  is  the 

new    bridges,    and     many    other    enter-  Calumet  and    Hecla,    of  Calumet,   Mich, 

prises.     The    expenditures    are    in    some  A  six-compartment  shaft  goes  down  in  a 

large  degree  a  tax  on  the  business  of  the  vei'tical  line  6,200  feet.     The  shaft  cost,  it 

whole  country.  is  said,  about  $3,000,000. 


>?        ><»        CHARTEREO    1S20.        -p        yf> 

iETNA  LIFE  INSURANCE  COMPANY 

OF    HARTFORD,    CONN. 

LIFE,  ENDOWMENT,  ftGGIDENT  and  HEftLTH  INSURftNGE.. 

This  Ts  the  Company  that  Saves  the  Policyholder  Several   FULL  YEAR'S   PREM- 
IUMS on  a  20   Payment  Life  or  a    20  Year   Endowment  Policy. 
ALWAYS    WINS    IN    COMPETITION. 

IW  OOOn    COXTRACTS    F<H{    GOOD    AGENTS 

E.  H.  LESTOCK  GREGORY,  Ass't  Mgr.  JNO.  H.  STEVENS, 

Pacific  Coast  Agency,  S.  F..  Ual.  (ien'L  Ag(.  Accident  Dcpt . 


A  Good  Specialty 

FOR   LIVE  INSUF^ANCE  SOLICITORS 
AND  ACEIMTS. 


KeUahJe  Ecpresentativei^  Wanted  in  all  the  Leading  Cities  and  Toicns  of  (he  Pacific  Coast. 


Patents,  Copyrights  and  Trade=Marks  Protected 
Against  Infringement. 

Special  Contracts  for  Patents  Already  Infringed.       Manufacturers,  Sellers 
and  Users  of  Patented  Articles  Defended  Against  Claims. 


Patent  Title  &  Guarantee  Co.,  inc. 

Gapital,  $500,000    Available  Resources,  $975,000 
S.  C.  HODGEj  o03  California  St., 

I'acifir  Coast  Cc-irl  Aynit  San  Francimj,  Cat. 
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Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


Irpsarance  Gorrppang 

Of  America,  N.  Y. 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.  BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary   ' 
ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN   T.   FOG  ARTY,   Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah.     J.  0.  THOMAS,  Oregon  and  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 

J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS. 
SURPLUS   (Net) 
LOSSES   PAID,  OVER 


$53,546,91  7  OO 

15.  196,543  33 

13  1,000,000  OO 


:  <  ^-«  -<.<- 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  Sub-ManageR, 


LIVERPOOL,    ENGLAND. 


DEPARTMENT  OFFICES: 

Boston,   New  York,   Philadelphia,   Chicago,   Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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Difficult    Elngineering    "WorK. 

The  cellar  floor  of  the  new  atklition  to  the 
Mutual  Life  Ins.  Co. 's  building  in  New  York 
is  55  feet  below  the  sidewalk  level  and  35 
feet  below  the  line  of  standing  water.  The 
foundations  are  on  bedrock  100  feet  below  the 
surface. 

There  were  various  engineering  difQculties. 
The  building  at  33  Liberty  street,  one  wall  of 
which  had  to  be  underpinned,  is  eighteen 
stories  high. 


three-inch  pipe  between  the  caissons  by 
means  of  a  water  jet,  dropping  cores  of  clay 
into  the  pipe,  and  then  forcing  this  out  by 
dropping  a  heavy  steel  bar  upon  it.  The  pipe 
meantime  was  drawn  up  foot  by  foot  until  the 
whole  of  each  space  was  filled.  When  this 
was  done  it  was  possible  to  excavate  to  the 
hardpan  for  the  cellar  floor  without  draining 
away  the  quicksands  and  bringing  down 
buildings  perhaps  for  blocks. 


ENLARGED  HOME    OFFICE     BUILDING     OF     MUTUAL     LIFE     INSURANCE     COMPANY. 


Altogether  81  caissons  were  sunk,  and  an 
idea  of  the  extent  of  the  work  is  conveyed  by 
the  fact  that  in  the  permanent  foundations 
there  are  2,000  tons  of  steel,  20,000  barrels  of 
cement,  10,000  cubic  yards  of  stone,  and  5,Q0O 
cubic  yards  of  sand.  Forty-five  thousand 
cubic  yards  of  material  wei-e  excavated 
altogether. 

A  complete  water  tight  enclosure  was  made 
by  ramming  the  spaces  between  the  caissons 
full  of  red  clay.    This  was  done  by  sinking  a 


Above  the  sidewalk  the  annex  is  8  stories  in 
height,  in  Cedar  street,  to  match  the  older 
extension  in  that  street,  while  in  Liberty 
street  it  is  16  stories  in  height.  The  addition 
will  cost  when  completed  over  $2,500,000.  It 
covers  an  area  of  16,000  square  feet,  or  about 
seven  city  lots. 

The  caissons  were  formed  of  steel  tubes 
three  feet  in  diameter.  The  main  cais- 
sons went  down  to  solid  rock,  a  depth  of  100 
feet. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL  '~.^r 

ESTABLISHED  1853. 

Assets,         -        $2,0  19,566.75  Losses  Paid,         -        $10,932,847.60 


O^Tp         T3  A  T  TT  ^'  ^  M'  Insurance  Company 

li    1    ♦       L    i\\JL^  of  St.  Paul,  Minn. 

ESTABLISHED  1«65 

Assets,        -        $2,606,392.12  Losses  Paid,        -        $17,649,647.08 


LLOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California,   Oregon,    Washington,  Idaho,   Utah,  Nevada  and  Arizona. 


CHARLES  CHRISTENSEN,  Hanager 

Special  Agents  : 

{  JAMES  C.  CUNNINGHAn,  Spokane,  Wash. 

B.   GOODWIN,  Ass't   Manager  w.  p.  zwick,  Seattle,  Wash. 

R.  DE  LAPPE,  San  Francisco,  Car. 
OFFICE  :  220  Sansome  St.,  S.  F.  ,  HERBERT  L.  CORNISH, Los  Angeles,  Cal. 


AMERICAN    ""'""""CMy. 

ESTABLISHED  1846 

Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  "  ^ " :;z: """" 

ESTABLISHED  1823 

Assets,         -         $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,  Oregon,    IVashington,  Idaho,   Utah,  Nevada  and  Arizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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FIRE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,     108,788,045  J  2 


Assets  in  the  United  States  held  by  Trustees,        -       $3,788,991.85 

All  Losses   on   the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

9 Established  1S24. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750,00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks 42,876.23 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42     Miscellaneous  Assets 42,865.71 


Surplus  to  Policyholders 5,370,867.64 


Total $871,662.94 


AH  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLIN5,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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QONNECTICUT 


Fire  Insurance  Company  of  Hartford 

....ESTABLISHED  1850.... 


Cash  Capital,        .        .        ,        .        .        $J,000,000»00 
Total  Assets,    .        .        .        .        .  4,08J,895.I3 

Surplus  to  Policyholders,       .         .         .  2,092,66I.0t 

BENJAMIN  J.  SMITH,  Manager... 

( — 4U  CaCifornia  Street,  San  Francisco 


xchaiinisre  /rWssMraLince 


OF    LOMDOM,    ENGLMND. 
Established  by  Royal  Charter  t720 


Cash  Capital,    -  $3,446,099.45.     Surplus  to  Policyliolders,    -  $8,930,431.41 
Total  Assets.      -      $24,662,043.35 

LOSSES    PAID,    OVER    $189,000,000-00 

Head  Office  United  States,   100  William  St.,   New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San  Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD  HALL,  Associate  Manager. 


The   Coast   ReVievO 


OF   NEW   YORK 


want  the  best  men  obtain- 
able for  several  pieces  of 
excellent  territory— and  are 
willing  to  make  mighty 
interesting  propositions  to 
good  men, 

flddress 

W.  B.  LANE,  2nd  Vice-President. 

66    Broadway,   N.  Y.  CITY. 

E'oery  conceivabU  form  of  Life  ^Policies 


JOHN  LANDERS 

Manager  S.  W. 
Pacific  Dep't 

240  Montgomery  St., 
San  Francisco. 


NSURANCE 
LAW  BOOKS 


Insurance 


AT  COAST  REVIEW  OFFICE. 

The  Coast  Review  will   accept 

the    agency  for  new    and 

second=hand  insurance 

law  books. 

Orders  will  be  placed  with  Eastern  pub- 
lishers and  dealers.  Give  us  time,  and  we 
may  be  able  to  save  you  money  over 
San    Francisco    law    book    dealers'    prices. 

We  ha.<ve  on  hand  a.  number 
of  standard  <zvorks. 


Technical 


Books 


ORDERS  for  Standard  Books  on 
Insurance,  and  insurance  publi- 
cations generally,  should  he  placed 
with  the  Coast  Review. 


BINDING 


WH  take  orders  for  binding  Books, 
Magazines,    Music.      Satisfac- 
tory work  guaranteed. 


The   Coast  'ReVlevP 


AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 


JSstaWishec/  JiSl?5 


CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


Fire  Insurance  Connpany 


ORGANISED    1859- 


•^• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


OF    KKW    YORK 


$1,000,000.00 

$3,076,292.00 
1,700,000,00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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BANK  OF  FRANCE  THE  FOUNDATION. 

At    the    bottom    of    the    whole    fabric 
of   French  finance   stands    the    Bank    of 
France,    itself    the    very    essence    of   the 
spirit    of  which    we    have   spoken.     This 
bank,    by    all    odds    the    most    powerful 
in  the  world,  and,  at  the  same  time,  the 
most    directly     subservient     to    popular 
necessities,   has  never,  even  in  the  times 
of    war  or  revolution,  refused  to   admin- 
ister  to  the    honest  requirements  of  the 
community;  and  yet,  in  spite  of  its  liber- 
ality, its  losses  are  always   insig-nificant, 
never  having-    risen  as  high  as   the  one- 
hundredth  part  of  one  per  cent,  of  its  oper- 
ations, and  being-  wholly  lost  to  sight  in 
the  immense   volume  of  its  profits.     The 
source  of  its  security  lies  in  the  unbound- 
ed aid  given  by  it  to  leg-itimate  business 
and  in  the  confidence  it  thus  inspires.     In 
the  same  way    as  the  Credit  Foncier,   in 
long-time  operations,  the  Bank  of  France 
has    made    itself    trustee    foi-    the    rapid 
operations  of   modern    commerce,    secur- 
ing, directly  or  indirectly,  to  every  worthy 
trader,    however    humble,    constant    and 
liberal  credit,    by  encouraging  the  habit 
of  i-eplacing  open    accounts    by    accept- 
ances, and  thus  making  each  man's  bill- 
case,  instead  of  his  ledger,  the  sti-onghold 
of  his  business.     It  demands    two    names 
on    every    commercial    bill,   but   will  dis- 
count any  good  bill  that  is  not  less  than 
eight    dollars,    and  does,  as  a  matter    of 
fact,  discount  each  day  from  twenty  thou- 
sand to  fifty  thousand  inland  bills  of  ex- 
change, of    which     not    one    exceeds    in 
amount  twenty  dollars.     As  to  loans  upon 
securities,    it    will   accept    any    collateral 
that  is  substantially  solid,  whether  shav'es 
of  a  street  railway  in  Milwaukee,  bonds 
of  a  waterworks  company  in   the  City  of 
Mexico,  stock  of  a  bank  in  China,  consols 
of    England    or  Russia,  or   the  rentes  of 
France  itself.     It  gives  to  every  French- 
man,  so  far  as  wisdom  may  permit,  the 
facilities  necessary  for  the  prosecution  of 
any     legitimate     business     at    home    or 
abroad,   and    does    this  with    the  utmost 
ease   consistent  with  ordinary   prudence. 
Thus  other  institutions,   which    must  do 
much  that  is  expected  of  trust  companies 
here,    can    do  it  readily  and    always  and 
without  risk  or  inconvenience.     In  need 
they  can,    with    the  certainty  of  prompt 
response,   apply    to    the    Bank  of  France 
for    relief,   and   the  bank  itself  is  safe  in 
granting   such  relief.     But    it   is  not   its 
vast   metallic    reserve  or  other  resources 
which    give  to  the    Bank    of   France   its 
wonderful  strength,  important  as  its  cash 
and    securities    are.     The    secret    of    its 


power  lies  in  the  fact  that  it  has  made 
itself  the  trustee  of  the  nation's  credit 
and  that,  by  perfecting  a  system  which 
secures  instant  accommodation  on  any 
scale,  however  large  or  however  small, 
for  every  proper  transaction  of  industry, 
commerce  or  finance,  it  has  become  the 
reservoir  of  the  nation's  wealth  and  the 
adjuster  of  the  nation's  accounts,  rarely 
making,  or  being  expected  to  make,  any 
other  output  of  cash  than  that  which 
constitutes  the  small  change  of  the  daily 
life  of  a  great  and  energetic  people. — 
Chas.  F.  Phillips. 

NEW  THIRD  RAIL  DEVICE. 

The  mechanical  construction  of  this 
third  rail  eliminates  all  necessity  for  lu- 
bricants, there  being  no  friction  nor  wear 
upon  the  parts.  In  its  operation  the  shoe 
or  power  contact,  carried  upon  the  truck 
of  the  motor  car,  passes  along  upon  the 
surface   of  a  sectionally  charged   feeder. 

At  stated  intervals  is  a  moving  rail, 
which,  when  the  iron  shoe  plate  comes  in- 
to contact  therewith,  travels  longitudi- 
nally with  the  moving  car,  in  either  direc- 
tion, and  thereby  closes  a  switch,  throw- 
ing the  current  to  that  particular  section 
of  rail,  or  any  distance  ahead  as  may  be 
desired,  and  thence  to  the  motor  through 
the  shoe  plates.  Each  motor  car  is  pro- 
vided with  two  shoes,  so  that  before  the 
rear  shoe  leaves  one  section  the  forward 
shoe  is  in  contact  with  the  following  sec-, 
tion  and  another  switch  set.  As  the  rear 
shoe  leaves  a  section  the  rail  operated  by 
gravity  returns  at  once  to  its  normal  posi- 
tion, but  does  not  open  the  switch  until 
the  last  shoe  of  the  train  has  left  the 
chai'ged  section,  which  it  opens  and  re- 
mains in  such  position  until  another  car 
comes  along  requiring  current  for  motive 
power. 

English  railway  officials  now  visiting 
the  United  States  do  not  hesitate  to  say 
that  English  methods  are  in  many  re- 
spects far  behind  those  in  the  United 
States.  The  English  i-oads,  howevei-,  are 
confronted  with  a  grave  problem  when 
it  comes  to  increasing  their  train  tonnage. 
On  the  majority  of  lines  there  are  tunnels 
or  other  things  which  pi-esent  obstruc- 
tion to  larger  and  wider  box  cai'S.  and  to 
bring  the  average  train  load  up  to  any- 
thing api)roaching  the  average  American 
train  load  would  in  many  cases  mean  a 
rebuilding  of  large  portions  of  the  sys- 
tems. 

The  Montana  supreme  coui-t  has  ruled 
that  non-union  laljor  bids  must  be  ad- 
mitted and  considered  by  public  officials. 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $11,505,187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57. 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (&  COo,  Managers 

PACIFIC    DEPMRTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  CaL 


The  FRANKFORT 

MARINE.   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfori  on  the  Ma.in,  Germany. 

Established  1865. 

Capital,       -       $i,250,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $  1 ,  727,2  12  9  1 

Cash  on  hand  and  in  banks 280,2  15    1  O 

Premiums  in  course  of  collection  and  bills  receivable        573,896  6  1 

Guaranteed  Capital 937,500  OPgo  501   004  62 

LIABILITIES. 

Reserve  for  Outstanding  Claims' and  Reinsurance.  $      94  1,843  73 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 806,196  01    o  060  539   74 


Cash  and  Capital  Surplus $1,458,284  88 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  41 

The  Whole   Resources  of  the   Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 


21 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         ^70J2S,67^  00 

Authorized    Capital $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4-, 380,505  OO 

Yearly    Income    {Fire  only)    over 7,500,000  OO 

Pacific   Department^    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^^^,„^  ^^^,,^„^  ^„,  p,^^^  ^,^^^ 

Insurance  Co. 

of  Germany. 

FRANKFORT   AMERICAN  . 

Insurance  Co. 

of  New  York, 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 


The   Coast   Rev>ie\0 


AMERICAN  CAPITAL  ONLY  !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


-Assets, 

Net  Surplus, 


$8,676,281, 
4,367,711, 


'-9Uk 


Phoenix  Insurance  Co* 

Of  Hariford. 

Assets,  -  -  -  -•        $5,583,494.00 


#. 


%. 


% 


Net  Surplus, 


1,242,549.( 


Assets, 


German  Alliance  Ins.  Ass'n 

$9,691,517.00  Net  Surplus,        -        $4,608,495.00 


Neiv  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,367,026.00         Net  Surplus, 


$1,003,255.00 


GEO.  H.  TYSON,  General  Agent. 

HERBERT    FOLCER,   Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ,,  =  ,,,  =  ,  SAN  FRANCISCO 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


UHIS     MOINEIS,     IOWA. 

Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  i/cnr  Ifxni.     Puhlinhcd  Jan.  1,  1901. 


Total  Assets $       4.024,267.04 

In  State  Insurance  Department  .   .   .         3.233.901.71 

Insurance  in  Force      143,256,000.00 

Insurance  In  Force  in  California  .    .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .  .  .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins.,  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  FRANCISCO. 


PHOENIX  MUTUAL 


Ur-C     INSURANCE 
r  C.    COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presi. 
CHAS.  H.  LAWRENCE,  Sec'y» 


J.  W.  HICKS 


Manager     Pacific   Department, 

Clatis  Spreckels  (Call)    tiuiUlin^a.   San  Franoisoc). 

Two    NEW   CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RA  TES  !      BIG  ADVANTAGES  !    Agents  should  not  fail  to  call  and  Investigate- 


TELEPHONE   CLAY   321. 


439  CALIFORNIA  ST. 


SAN  FRANCISCO,  CAL. 


The  Teachers'  Association  of  Chicago 
brought  suit  to  compel  the  State  Board  of 
Equalization  to  assess  the  capital  stock  of 
franchises  as  other  property  is  assessed. 
The  i-ule  had  been  in   Illinois,  as  in  other 


states,  to  assess  only  the  tangible  property 
of  corporations.  The  Teachers'  Associa- 
tion won  in  the  circuit  court,  and  now  an 
appeal  has  won  in  the  supreme  court,  the 
highest  court  in  the  state. 


^^  The   Coast  'ReOievO 


State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

1895 «3,B<a,soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

1896 $7^859,500  pany  are   secured  by  a  deposit  of  the  full  legal 

1897 $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $17,049,000 

1899  $22     208    4.70  Paid  the  largest    average  dividends  to  policy- 
______                           __            '              '                        holders  of  any  company   in  the  United  States  in 

1900 $28,339,877     isggandim 

$t 64,00  of  (Assets  for   every  $100,00  of  Liabilities, 

F.  Mclaughlin,  Gen'i  Agent. 


Room  315  Clunie  Building, 
SAN    FRANCISCO. 


MANAGERS 

A-rxaerio^ii   Irxsiir^irxoes    Oo.    Of  Boston. 
I>i:itoln.es»   In»tAr£ino^    Oo.    Of  Poughlccj}sie,  N.   Y. 
:Xe'w  ^^orls:   I^ire  rrisv«.i*£».no^    Oo.   Of  JN^eto    York. 
United   P5^ii'*ej:x:ierx'»   Ii-xsttr^noe    Oo.   Of  Philadelphia. 

411  California  Street 

TELEPHONE  MAIN  548  SAN  FRANCISCO 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

Assets  Over  $62,000,000      ^      Liabilities  $53,000,000      ^     Surplus  over  $8,000,000 

Issues  policies  for  all  approved  forms  of  insurance:  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

HOMH  orrici:  neav  york  city. 

Pacific  Coast  Head  Office,  419  California  Street,  San   Francisco. 

JOHN.   R.   HEGEMAN,  President, 
Haley  Fi.ske,  Vice-President,  George  H.  Gaston,  Second  Vice-President. 

GEORGE  B.  Woodward,  Secretary,  James  S.  Roberts,  Assistant  Secretary. 

A.  S.  Knight,  m.  D.,  Thomas  H.  Willard,  M.  D.,  Medical  Directors. 
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CASUALTY 


UM  I  C^  M      AND  SURETY     ^^^^  Capital,    -    $     250,000  00 
W    \\^\\  rnMPANY  Losses  Paid,  over  $2,500,000  00 


COMPANY 

OF  ST.    LOUIS,   MO. 


MEN 


BUSY 
ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN. SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered — You  have  the  "  sand''— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  no/  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.   M.   MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

•  FIREMAN'S    FUND    BLDG,    SAN   FRANCISCO. 


j^^ ESTABLISHED    IN^  1845. 

PR USSIAN  NATIONA L 

INSUEANCE   C031PANY  (of   Germany) 

CAPITAL,  .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearliorn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  £  CO.,     State  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 


NIAGARA  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 

HAROLD  riERRICK,   President  GEO.   C.  HOWE,   Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.   F.  G.  WEY,  Ass't  Secretary 

WESTERN    DEPARTMENT,    315    DEARBORN    ST,    CHICAGO. 

I    S.  BLACKWELDEIi.   Momujcr  W.    L.   STEELE.   J.s.s'7  M(inn(j('r 

WALTER  H.  RAYMOND,  General  Agt.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 

WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islards. 

QIO    Snnso/ne    Strcef,  .  .  N.i'i    /"/-.j Jiei.sco. 

W.  LOAIZA  &.  CO.,   State  Agents,  2I6  Sansome  Street,  S.  F. 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .   .  . 


Daily  Expense  Account  Book 

l*r"  Monthly  record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


F>UBUISHEn     SY     the     COAST     REVIEW. 


^     ORGANIZED    J847.     jH 


The  Pemini  iWiuitiuial  Life  losMraece  Coo 

Of    T'hilaclelphia. 

Assets,  January  1,  1901,  :         :        ^^,8^0,98^.00 

Surplus,         "  "       (3K  and  4  per  ct.  basis)  ^,698,476.00 

1^  Writes  the  Most  Liberal  Policy  extant. 

HART  ^  W005TER,  Oeneral  Agemits, 

G08-G09-G10-G11-803  Clnus  SprocUuls  Bldg;  San  /^raneisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest    „     Orgatiized 
Companies  in  Existence. 


18'>i4 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

H  200, 127. 


Surplus  in  the  United  States: 

$1,986,240. 

T.  J.  A.   TIEDE^XANN, 

General  Agent. 

439  California  Street, 

San  Francisco 


taTTW^'' 
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New  England  Mutual,^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS' President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL.  Superintendent  of  Agencies. 

ASSETS,  Jamiary  1,  1901 $30,924,972 

LIABILITIES 27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  theoption  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of 'insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


^^^\      FIRE  I  MARINE 

""""  NEW  ZEALAND 

IrasMrance   Compainiy 

Of  Auckland,  n.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Sobscribed  Capital,  $5,000,000  00 

Paid-op  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, ^o^  2^-,  q^ 

Surplus  to  Policyholders,      ....     1,978,93000 

8i^  Has  been  underwriting  on  ihe  Pacific  CoiUt  over  2^  rears 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,        :       San  Francisco, 
W.  P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 


190/ 


JAS.  NICHOLS,  President 

B.  R.  STTLLMAJV,  V.-P.  and  Sec. 


NATIONAL*  ^ 


Fire  Insurance  Company 

Of  HARTFORD 


Capital, 

ASSETS, 


One  Million  Dollars 

$4,9  21  ,789.34 


CAPITAL  ASSETS 

GomDarative  Progress  ^^^^ ^  500,000  $  943,353 

1884 1,000,000  1,770,303 

Twentu  Years 1894 1,000,000  3,597.531 

1900 1.000,000  4,921,789 


INCOME 
S  452.652 

546,524 
2,430.925 
2,932,476 


GEO.  D.  DORNIN, 

Manager 


PACIFIC  department: 
S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 

GEO.  W.  DORNIN, 

Ass't  Manager 


SPRINGFIELD^ 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


PACIFIC   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets.  San  Francisco. 


Geo.  D.  Dornin, 


Manager 


Geo.  W.  Dornin, 

Ass't  Manage/ 
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The  Connecticut  ]V[ataaI 

LIFE  INSURANCE  COMPANY 

n846 — n^on 

WHERE    THE    CONNECTICUT   MUTUAL    STANDS. 

During  all  the  long  struggle  out  of  which  this  situation  has  developed,  and  amid  the 
many  schemes  devised  to  attract  jiublic  attention  and  favor  to  something  else  than  life  insur- 
ance, the  attitude  and  position  of  the  Connecticut  iMutual  has  never  been  doubtful. 

It  has  held  to  the  cardinal  facts:  Life  msurance  is  for  the  protection  of  those  dependent 
on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.  Those  dependents  we 
assume  to  protect  by  our  contract,  at  his  personal  cost;  our  duty  to  them  is  to  make  that 
protection  as  large,  as  secure,  and  as  certainly  available  to  them  as  possible;  our  duty  to 
him  is  to  make  its  cost  to  him  as  small  as  possible. 

Jacob  L.  Greene,  President.  Herbert   H.  White,  Sec'y 

JoHis^  M.  Taylor,  Vice-Pres't.  Daniel  H.  Wells,  Acttiary. 


Pacific  Coast  Agencies 


Mills  Building,  San  Francisco. 


l\CpTiTlLS*      ARTICLES,     TABLES, 
2@gg@@§S§^  Etc., 

"^  appearing  in  the  Coast   Re- 

view   will    be    reprinted    at 

A  VERY  REASONABLE  RATE,  and 


CUT  TO  KIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"    until    Ten  Days  After  the 

Book  is  Distributed  to 

.Subscribers. 


COST  OF  LIVING. 

Dun's  index  number,  covering  350  quo- 
tations, with  due  allewance  for  the  rela- 
tive importance  of  each,  was  $97,743  on 
November  1st.  The  cost  of  living  has 
now  reached  the  highest  point  of  the  dec- 
ade, notwithstanding  the  cheapening  of 
many  manufactured  goods  through  im. 
proved  processes.  No  artificial  stimulus 
is  responsible  for  the  present  high  level 
of  manufactured  products,  and  aside  from 
some  rise  in  food  products  due  to  short 
crops  the  present  position  of  the  index 
number  may  be  attributed  to  sound  busi- 
ness conditions  and  full  employment  of 
labor  at  high  wages.  Prioi- to  November 
1st  the  top  point  dui-ing  the  past  ten 
years  was  March  15.  1900.  when  the  cost 
of  living  per  capita  per  annum  was  $97.40. 


Cash  Capital.  i^250,000.00 
Surplus.      -       455.361.52 


Assets.     -     $1,223,810.52 
Claims  paid.    5.579,648  46 


THE  STANDARD  ACCIDENT 

Insurance   Company 

Of  Detroit,  Mich. 
D.  M.  Fekrv,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 

features.     Sulicitors  icunted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  BuiklinK.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho.  Nevada  and  Utah. 

H.  H.  HAiGHT,Dist.Agt.,  Mills  Bldg,  S.  F.,Cal. 

Campbell  &  Kodgers,  Dist.  Agts..  Portland,  Ore. ; 
F.  M.  Union,  Uist.  Agt.,  Seattle,  Wash.:  J.  K.  Fos- 
ter. Dist.  Agt.,  .Spokane,  Wash.;  A.  H.  Conger, 
Dist.  Agt.,  Los  Angeles,  Cal.:  B.  H.  Goddard 
Ogdeu,  atah;  W.  E.  Smedley  &Co.,  Salt  Lake. 
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Statement  showing  the  standing  of 


The  Manchester 'tz!:t'' 

(Organized  1824) 

Capital |io, 000,000  00     i     Cash  Assets 1:4,858,200  00 

Capital,  paid  up 1,000,000  00     I     Surplus  to  Policyholders    .    .     2,165,225  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  "^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 


Capital $5,000,000  00     I     Assets,  over p^^^^^^^^^  ^^ 

Capital,  paid  up 537,50000     !     Surplus  to  Policyholders   .    .         1546  000  00 


Statement  showing  the  standbig  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital |;2oo,ooo  00     |      Cash    Assets 1372,546  00 

Surplus  to  Policyholders $272,569  00 


Pacific  Department,  328  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager, 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,'  Pacific  Coast  Directors 


Special  Agents: 

GEO.  A.  CRUX,  E.K.PANAIiAKER,  ,1.  O.  fARRISH, 

Portland.  Sacratnento,  Denver. 


The   Coast   ReVievO 


Norwich  Union 


Organized 


"Va^ 


FIRE  INSURANCE  SOCIETY 


Ol^    :XOR\VICM,     ElfGLAND 


ASSETS $  6,693,992.00 

LOSSES   PAID 64,000,000.00 


Fa'cifiG   Department. 


W.    H.    LOWDEN  Manager. 


314  CALIFORNIA  STREET 


J.  L.  FULLER,  Assistant  Manager 

San  Francisco,  Cal. 


^ 


o  Be  Falthftuil 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  ■with  consistent  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  always  have  employment  w^ith  us. 

UNION  MUTUAL  LIFE>  INSURftNGE  GO. 


INCORPORATED 


PORTLAND,    MAINE. 


FRED  E.  RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  territory  may  be  bad  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  ^'lai^f^/rl^.^cfsVo.  ca.. 


San  Francisco.— The  Merchants  Ex- 
change has  acquired  a  fifty-vara  on  Cali- 
foi'nia  street,  and  is  preparing  to  erect  a 
ten-story  modei-n  building,  which  will  be 
the  headquarters  of  the  principal  commer- 
cial associations  of  the  city.  Across  the 
street,  the  old  Sun  building  is  being  demol- 
ished, to  make  room  for  a  safe- vault  build- 
ing. A  handsome  stone-brick-steel  build- 
ing eleven  stories  high  is  about  completed, 
at  the  corner  above.     These  new  buildings 


are  in  the  heart  of  the  insurance  and  liank- 
ing  district  of  the  city. 

Southern  California,  in  the  town, 
and  cities,  is  having  a  wonderful  growths 
Long  Beach  is  a  notable  example,  advanc- 
ing in  a  few  months  from  a  handful  of  peo- 
ple to  several  thousand.  As  for  Los  An- 
geles, Red  lands.  Riverside,  Passadena, 
they  are  wonders.  San  Diego,  meantime, 
seems  to  be  asleep. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 


$3,000,000.00 


FOUNDED 


ASSETS  JANUARY  1,   1901. 

$9,583,791.94 


POLICYHOLDERS'    SURPLUS 


1778,537.59 


NET  SURPLUS 


778,537.59 


Ca 


2h 


)0- 


^^P/TAL.  $3,000.0° 
PHILADELPHIA,  PA. 

OLDEST    STOCK     FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 

Losses  Paid  Since  Organization,  $104,168,851.86 


forma,     Oregon,     IVashin^ion,    Montana,     Nevada,      Idaho' 
Arizona,    Utah,  Alaska,  British   Columbia  and  Hawaii. 


Pacific  Department:    '^^'"''> 

^  Af 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  -  Siiecial  Agents. 

A.  E.  BAILEY,        ) 


Cancer  and  Malaria.— Calling  at- 
tention to  an  old  statement  ttiat  the  spread 
of  cancer  is  stimulated  by  malarial  condi- 
tions, Professor  Loffler,  oi' Griefsvald,  Ger- 
many, says:— "It  has  been  assumed  that 
the  increase  of  caacer  must  be  attributed 
to  the  decrease  of  tuberculosis.  With  the 
same,  even  with  greatei-,  plausibility  the 
increase  of  cancer  could  be  attributed  to 
the  disappearance  of  malaria  from  the  cen- 
tral European  countries.  The  Ti-opics  are 
the  chief  home  of  malaria.  The  question 
came  naturally  to  my  mind  in  this  connec- 
tion—  'How  is  it.  then,  with  the  spread  of 
cancer  in  the  Tropics?'  .Judging  from 
the  scanty  information  which  I  have  been 
able  to  find  in  the  literature  on  this  sub- 
ject, it  seems  that  cancer  scarcely  exists 
in  the  Tropics.  A  colleague  and  friend 
of  mine.  Dr.  Pagel,  who  has  been  prac- 
ticing in  Northen  Borneo  for  the  last  ten 
years, tells  me  that  he  cannot  remember 
having  seen  a  single  case  of  cancer  all 
this  time.  The  matter  seems  so  import- 
ant to  me  that  I  would  beg  medical  men 
in  the  Tropics  to  report  on  their  experi- 
ences concerning  the  spread  of  cancer  in 
those  regions,  and  also  to  collect  new 
facts.  It  would  be  of  the  greatest  interest 
to   find  out,    by  thorough  investigation. 


not  only  in  the  Tropics,  but,  above  all,  in 
the  sub-tropical  counti-ies,  and  in  the  tem- 
perate zones,  where  centres  of  malaria  ex- 
ist, in  what  proportion  the  prevalence  of 
cancer  in  malarial  districts  stands  to  that 
in  districts  where  malaria  does  not  exist.  " 

A  Polish  couple  came  before  a  justice 
of  the  peace  to  be  married.  The  justice 
looked  at  the  document  which  authorized 
him  to  unite  in  matrimony  Zacharewiez 
Perczynski  and  Leokowarda  Jeulinseika. 
'•Ahem I"'   he  said;   "Zaeha— -h'm — h'm — 

ski,  do  you  take  this  woman '?"  and  so 

forth.  "'Yes,  sir,"  I'esponded  the  young 
man.     "Leo  — h'm — th — ska,  do  you  take 

this  man  to  be '?"  and  so  forth.     "Yes, 

sir."  ''Then  I  pronounce  you  man  and 
wife,  '■  said  the  justice,  glad  to  find  some- 
thing he  could  pronounce;  "and  I  heart- 
ily congratulate  you  both  on  having  re- 
duced those  two  names  to  one." — Ex. 

And  this  one  name  will  be  changed  after 
several  refusals  of  insurance. 

The  weather  in  the  United  States  has 
been  so  extraordinary  in  the  past  six 
months  that  it  is  not  improbable  that  the 
winter  of  1901-2  will  be  quite  as  extraor- 
dinary. Extreme  heat  may  be  followed 
by  extreme  cold. 
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LJnion  Assurance  Society 

OF  LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  --        .  .     • 

Laiv  Union  &  Cwwn  Insurance  Company 

OF   LONDON     .J*     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON,  BELL  &  CO.,  General  Agents. 

406-410  California.  Street,  San  Francisco,  Cat.  - 


PHEN 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J, 000,000.00 
:  :  $  5,994,704.00 
Losses  Paid,  over   $62,000,000.00 


.iV^     Assets, 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Sitvvial  Aijints-.-I..   M'.  HAXKy.   Los  Atujeles,  Cal.;    OIXWELL  DAVEyPOHr,    .S,in  rraitri.sro.  Cal. 
TERRITORY  :     CALIFORNIA,   OREGON,   WASHINGTON.    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Otfice  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 


AMERICAN  SURETY  COMPANY  of  new  york. 

STATEMENT,   December  31,  1900. 
RESOURCES,  including  Capital,  $2,500,000.00  ;  $5, 354-, 285  87 

LIABILITIES,  including  Reserve,   .592,251.67  :  900,995  71 

Bonds  issued  for  Employee.  Adniinistrators,  Guardians,  and  in  Judiciul  Proceedings 
SAN  FRASCISCO  JiOJ«/>.— SAMUEL  G.  ML'KI'HY.  Resident  Viee-Pres,; 
James  B.  Stetson,      Adam  Grant.      Thos.  lirown,     Arthur 
Kodsers.      P.  N.  Lilienthal,      Henry  L,.  Dodge.    James  K.  KeUy,     Kdward 
B.  Pond. 
('HAS.  A.  SHLUTLEFF,  Manager  .t  Attorney      )  office: 

.loHN  M.  Whitworth,  Res.  Asst.  Secy.      }    ^3^    MONTGOMERY   ST.. 
GEO.  L.  SEYBOLT,  Inspector  J  SAN  FRANCISCO. 
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THE  RECENT  EXPANSION        ^ 

Of  our  business  has  given  us  some  very  valuable  territory,  for  w^hicli  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  ttiese  openings,  ■we  have  a  few^  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  w^orfcers  of  unquestioned  standing  are  solicited  to  correspond  with 

CEO.  A.  RATHBUN,    Gef^rraUrun.i^'er^  ALEX.     McKNIQHT,     ViCC-PrCS., 

Rooms  1 ,  2  and  3,  Fifth  Floor, 

Mills  Building,  San  Francisco         The    Fidelity    Mutual    Life    Insurance    Co., 
L.  a.  FOUSE,  President.  PHILADELPHIA. 

Neix)  York  Under^writers 

Ageii  cy 

OF    IMEW    YORK.  ^  Organized  in    1864. 


$11,119,255.00  $4,772,759.00 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.    E.    cor.    California    and   Sansome   Sts. 

,  SAN    FRANCISCO. 


WANTED  !==    ^'■''^'  ^f  °D  SOLICITORS 

^   —     -----  to  represent  the 

MASSACHUSETTS    MUTUAL    LIFE    INSURANCE    CO. 
In  Oregon  and  California. 

This  cc)mi)any  has  not  l)fen  compelled  to  reduce  its  dividends  nur  increase  its 
expenses,  to  the  detriment  of  the  policyholder.  Agents  cannot  do  better 
than  to  take  an  agency  with  this  splendid  company.  References    desired. 

1^  Write  for  full  particulars  to 

H.   G.   COLTON,   Pacific  Coast  (Ma linger, 

314  Pine  Street,  San  Francisco,      (ir  :iVl  Chambfr  of  Coiiirnerct,  Portland,  Oregon. 
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HOME 

Insurance  Connpany  of  New  York 


PRINCIPAL   OFFICE 

n?   BROADWAY,  N.  Y. 


Ninety-sixth  Semi-Annual  Statement 
July,    1901. 

Cash  Capital ;     $3,000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,089,942.70 

Net  Surplus    5,601,815.63 

Total  Assets,  -  -  $14,406,450  33 

Surplus  as  regards  Policyholders,     $8,601,815.63 

JOHN  H.  WASHBURN,  President.       E.LBRIDGE  G.  SNOW,  Vice-President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  "^^  J^^^^^'    I  Asst.  Secretaries,  j    FREDERIC  C.  BUSWELL. 

H.  ly.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 
J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 

J.  D.  COLEMAN,  General  Agent,  .  Department  Pacific  Northwe.st. 
CHARLES  QUITZOW,  Special  Agent,  .  Los  Angeles,  California 
JUNIUS  YOUNG,  Special.  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,]  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since    Organization  over  $75,000,000 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Toicns  in  the  United  States^ 


THE  HOME  has  a  well  org-anized.  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  tlie  Pacific  Coast  States,  ensuring-  prompt  response  to 
the  ne-^fls  and  requirements  of  its  A<Tents  and  tho  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1901  : 

Assets $t,037,7J5.39 

Liabilities     412,571.45 

Surplus  Funds  for  Policyholders $625,H3.95 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $325,143,95 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 


WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres., 

FRANKLIN  BANGS,  Ass't  Secy. 


STEPHEN  D.  IVES,  Secy., 
GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


LIFE  INSURANCE  CO., 

NEWARK.    N.   J. 

AMZI    DODD, 


ASSETS  (Market  Values).  Jan.  1,  1901  . 
LIABILITIES,  N.J.  and  N.  Y.  Standard 


President 

.  $74  311,468  25 
.    1)8,186.103  34 


Insurance 
Company 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  tlie 
POLICIES  OF  ANY  OTHER  COMPANY. 

503  California  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


;§■§:■§;§:■§§- 


ORGANIZED    IN    1869 


«> 


6,125,364  91       ^ash  Capital. 


Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,275,975.00 
4,963,800.00 


W.    H.    BREEDING,   Manager 

Otfices  in  Safe   Deposit   Buildintr,  San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg.  Gernany 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  ManaQer. 


#2,342,855.00 

1,250,000.00 

655,344.00 

310,071,00 

H.  DftNKE,R,  flS8't  Manaaer. 


P((cijic   Depdrtntoit  : 
213  Sansome  Street,  San   Francisco. 
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SECURITY!    ^     LIBERAL  TERMS!     J^     PROFITABLE  RESULTS! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


The  Only 

Pacific     Coast    Life    and    Ac- 
cident Company 

ORGANIZED    1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  and  ACCIDENT  and  HEALTH. 


PrOStrCSS  in  ^'very  branch  characterizes  the  Company's  affairs  for  1900.      It  was   indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years  it  shows 

more  insurance  written;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus ;  greater  gains  in  income,  and  in  assets — and  all  without  undue  ijressure  in  any  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
■^     ^     for  Policyholders.     J^     S 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES  I 
ANNUITIES! 


KIIiGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 
F.  ^V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent,  Marquam  Building.  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Ellensburg,  Wash. 


The   Coast  HeVievO  '' 

THE  MERCHANTS' 

(  pipg  )  INSURANCE    COMPANY,   uv    Newakk,  N.  J 

Organized  1858. 

Capital , ,f!  400,000  00 

Assets i  ,^g8,4i^  oo 

Surplus  to  Policyholders 6'j4,ggo  oo 


GIRARD 


^  f^'R^  )  FIRE    AND    MARINE    INSURANCE    CO.    of   Phii,A. 

Organized  1853. 

Capit,al $    ^00,000  00 

Assets 2,ogy,8^g  oo 

Surplus  to  Policyholders qq2,i^^  oo 

UNITED  STATES    ' 

(  FIRE  )  FIRE  INSURANCE  CO.   of   New  Yokk. 

Organized  1824. 

Capital S   2^0,000  00 

Assets 741 '37'  00 

Surplus  to  Policyholders 424, Q12  co 

Marine  Insurance  Co;lm 

OF    LONDON,  ENG. 

(MARINE  )  V.  •     J  .r,«o 

Organized  1836. 

Capital  (  ^^,000,000.00  )  Paid-up $      goo.ooo  oo 

Assets 6,p4,8oy  oi 

Surplus  to  Policyholders ^,11^,361  62 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL   AGENT,  MANAGER. 

Sr-'EOIAL,     AqENTS     and     AnJUSTElRS: 
MAXWELL    H.    THOMSOW.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 
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London  Assurance... 

CORPORATION        -        .        _        _        _  Established  1720 

Invested  ir)  the  United  States,  $1,673,419.57 

Northern  Assurance,.. 

COMPANY         _____  Established  1836 

Invested  in  the  United  States,  $2,675,760.88 

PACIFIC  COAST  DEPARTMENT ^r  GEORGE  F.  GRANT,  manager 

221  SaQSome   Street,  Soq  proncisco 


PACDFIC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 


OF 
CALIFORNIA 


GVMKJJNTEB  JlMTi    CMSUJiLTY.  FIDELITY    MMtt    COURT    BOMDS. 

Bonds  of  Suretyship  issued  on  bebalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 


IS~STEMM    BOILER    JiMD   VLJiTE    GLMSS  INSURMMCB 


DIRECTORS:         Geo.  C.  Perkins,  H.  S  Crocker.  Wm  H.  Oroclier,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  ^^^S" Correspondence  solicited  with  responsible  agents 


PRUDENTIAL  ORDINARY  POLICIES 

are  issued    on    all    approved   plans,  and    embody 

all  tHat  is  best  in   Life   Insurance. 

Motive,  Energetic  men  wanted  as  representatives. 

Write 

The  Prudential  Insurance  Company  of  America. 

70/fN  F.  DRY  DEN,  Pres.        oR  Home  Office,  Neivarh.  N.  J. 

MAC    FARLAND   CSL  FELL,   General  Agents, 

508-509-510  Claus  Spreckels  BIdg.,  San  Francisco. 


The  Capital $1,500  0(10  00 

Ueited  States        [""^'^'^ 2,548,606oo 


FfldeHty  and  QMairainity 


{  Surplus      952,766  61 


^  ^  ^^^^  ..^^^^    „  (^        JOHN   H.    ROBERTSON,  / 

HOME   OFFICE :  (        PAUL  M.  NIPPERT,  »'    Managers, 

South-West   Corner  Caluert  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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The  Washington  Life  Insurance  Company, 


W.  A.  BREWER,  President, 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


OF   NEW   YORK. 

E.  S.  FRENCH,   Vice-Pres. 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


►lyV/'^ 


^jW"  To  energetic  business  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  ol)taining  l)us- 
iiiess. 

Ailtlft'SN  (It  oiirr: 

HOWARD    PERRIN,    General  jVlanager 

'  ")  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Que. 


The  Fidelity  and  Casualty  Company  ^ew"* 


York 


_^    Assets,  December  31,  1900 
•^  I  Surplus  to  Policyholders 


$4,106,243.50     w. 
1,178,838.15  \\F^ 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY — Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Eleuator  Liability,  and  Burglary. 


Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST    DEPARTMENT 


CHAS.   J.   BOSWORTH, 
Manager. 


Mutual   Life  Building, 

San  Francisco,  Cal. 


(Agents  Wanted* 

The  advertisements  in  this  journal  are 
an  invitation  to  apply  for  an  agency,  or  to 
ask  the  editor  for  any  further  information 
about  the  company.  Applications  should  be 
made  to  the  agent,  manager,  or  compa>iy 
direct. 

Write,  '"  If  you  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agency  here,'' 
etc. 

Nobody  zvil I  be  displeased  if  you  mention 
the  Coast  Revieiv. 

Do  you  control  any  business?  .Ire  you 
confident  that  you  can  write  business  ? 
Then  apply  for  an  agency.  Insurance  is 
an  honorable  calling,  and  it  pays  as  well  as 
the  average.  You  may  do  exceedingly  well , 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


To  Life  Men 


4-page  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of    I20  Coast  assessment  associations 
that  have  passed  away. 

For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


Fair  visitor — "So  j'ou  have  really  decid- 
ed not  to  sell  your  house?'"  Fair  host — 
"Yes;  you  see,  we  placed  the  matter  in 
the  hands  of  a  real  estate  and  insurance 
agent.  After  reading-  his  lovely  adver- 
tisement of  our  property  neither  John 
nor  myself  could  think  of  parting-  with 
such  a  wonderful  and  perfect  home.  " — Kx. 


New  York.  Oct.  25.— With  mills, 
shops,  factories  and  furnaces  assured  of 
full  operation  until  the  end  of  the  year, 
as  a  rule,  and  many  contracts  already 
running-  far  into  1902,  there  is  no  occasion 
for  anxiety  regarding  tlie  industrial  sit- 
uation. .Iohl)ei-s  are  still  urgently  asking 
prompt  deliveries  l)y  manufacturers. 
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F*aGific    Coast    Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1827. 

Surplus  to   Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY  FIRE   '"^""^"c'^Wany 

of  New  York. Incorporated   1853. 

Surplus  to  Policyholders $1,927,982.89 

'  °'THed-       GLENS       FALLS        insurance    company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits   2,155,142.07 

Wto  I  OHLoTLR     FIRE    insurance  company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 

EDWARD   E.   POTTER,    General   Hanager 

322  Montgomery  St.,  San   Francisco 


.. .  •  ]Vlil^\^auk:ee     Alechanies.... 

incorporated  1852.  INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,5  19,9  13.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


GILBERT  E.    OVERTON, 

Special  Agt.  and  Adjuster,  San  Francisco. 


FRANK    E,    WALSH, 

Special  Agt.  and  Adjuster,  Los  Angeles. 


oiei 


mm 


I  ^OF  NEW  YORK. ^^^--^'        ^ 

<^->^  C-^GEO.E.IDE.  PRESIDENT. 

ADMITTEDASSETS  ft    12,342,246.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DIVIDEND-ENDOWMENT  FUND  •  7J6,337. 00 

CONTINGENT  FUND  •  6S«  875. 00 

NET  SURPLUS  »     I.  282.565.30 

INSURANCE  IN  FORCE  S   54,069,652.00 


W.Il.DLINPHY&SON 


MANAGERS 


OFFICES    IN 


'The  Emporiiini 

MARKET    ST., 
San   Francisco,    Cal. 
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Capital  and  Accumulations, 


$2,482,426.00 


'#    =^ 


^00^^?^^^,^^^  (jii,. 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
5AN  Francisco,  Cai. 


THAMES  I  MERSEY 

Marine    Insorance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   ,     2,250,000 


WM.  GREER  HARRISON. 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  pri7icipal  Pacific  Coast 
ports  and  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine   Insurance   Company,  Limited. 
Of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BilLFOlIR,  GUTHRIE  S  CO. 

General  Agents 
316  California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   Lriability 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON,    ENGLAND 
Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
'0,'^^ JIPPLETOM  Jr  DJlMJi,  Managers  and  .Attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Bates.  Employers"  Liability  Pollclc.«i.  Indpiiinifylng  Eiiiploycrs 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  PolicU's.  Workmen's  Benellt 
Policies.    Vehicle  Insurance.    General  Liability  Policies  on  Buildings,    Elevator  Insurance. 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


401  California  Street 


San  Francisco,  Cal. 


The  thr-eatened  disappearance  of  many 
kinds  of  game  from  the  United  States 
and  the  needed  legislation  foi-  the  pi-otec- 
tion  and  pi-eservation  of  bii-ds  and  animals 
in  GUI'  states  and  tei-ritocies  ai"e  the  topics 


discussed  by  Mi-.  John  S.  Wi«c  in  tlie 
liovievv  of  Iteviews  foi-  November.  The 
article  is  full  of  suggestions  to  legislators 
and  otiicials.  as  well  as  to  sportsmen  and 
othoi-  jjrivate  citizens. 
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tJUCCl  ^"^^^^^"^^^J^^^-^.  .       J-  J.  J.  J. 


of  Gothenburg.  ^        ^        ^ 


American  J'ire 


Insurance  Co. 

of  Philadelphia.      #        9 


^^ricuiturai 


Insurance  Co. 

Watertown,  N.   Y.  •       # 


u/io  V)e/atvare 


Insurance  Co. 

of  Philadelphia.  # 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
41114   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPERIAL 


INSURANCE    COMPANY,    Lt'd 

OK     L.01SID0N. 

Inxtituted  A.  v.  IS03. 

CASH  ASSETS,  -  -  -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  Pacific  Coast. 

The  LION   F'RE 

INSURANCE    COMPANY,    Lt'd. 

OK     LONDOK. 

E^iahliKhed  A.  I).  iS'i). 

CASH  ASSETS,  -  -  -  $1,108,095.00 

1'A.OIFIC    JiTtA^:\CHES:     ?05  nn<I  207  Sansorne  Street,  Sun  Praneisco. 

wm.  J.  LAISDERS,  Res/dent  Manager. 


I  one:  hundred  and  ninety -one  ye:ars   or  active  business! 


I      ^Vrvsurance  Off 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
1710 


•    Cash  Assets, 
Net  Surplus, 

Pacific  Department  215  Sansome  Street, 


$10,521,545  00 
7,203,430  00 


San  Francisco. 


mchigan  F.  &  M. 

Insurance    Company 

Of  DETROIT,    JMICH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


Capital    Paid    up, 

Cash    Assets, 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
821,713.00 
570,480.00 


San  Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

:f^IRE^  home  OFFICE:  OVXARIIVEJ 

GomDanu's  Buildino,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  1,341,868  I  5 

Assets,  4,013,675  76 

WILI.IAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

EOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

vSTEPHEN  D.  IVES, 

GENERAL  AGENT. 


MARSHALL    &    McELHONE,   managers, 
153  and  155  Ea  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


w 


phone  ivlain  1530  Editorial  Ffooms. 


elephone  Red    5061    Printing   Office. 


Founded   1871 
Volume  bO,   No.   6 


6 

Dec,  1901 


/^ 


■/■      /^ 


$3.00  Per  Tear 
.25    Per  Copy 


THIil 


(  INSURANCE  ) 

Offices — 508   Montgomery  Street,   San  Francisco 
MRS.    J.    G.    ED^WARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$9,804,902 


U.yj  "EKrO^,  Resident  Manager.  "^-^js^ 

G.  W.  HOTT.  Deputy  Manager.        "^^ 


iiOV 


M?>,  ^0"N  "•  THOMAS,  f  **»''  S«e'»t«"M.  .  ^f;^ 


ESTABLISHED  1836 


ENTERED  U.  S.  1848 


the  law^  o1^*h^l?Le^fNer4iS^f  asVolYowsf  '*"*"  ^"'''^  °°  *^'  ''''  "'  '''''"*^"'  '''''  ^°  *"°^'^*'^«  ^"^ 

ASSETS $9,804,902.52 

LIABILITIES 5.100.174.15 

SURPLUS $4,704,728.37 

ift.c   ^^^''//^"f  ^^V""^  °^  ^^^  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders:  "  j-cars  oi  excessive 

^'"'^'  A=c.^=Tu„  1  Income.  Expenditure.         Excess  of  E.xpenditure. 

$3,163,901  $5,122,653  $1,958,752 

3,733,101  4,448,999  751,898 


1868, 


Assets  Jan.  1. 

\ll\ $3,054,361 

\%li 3,640,450 

''*'^ 4,163,290 


This  la?|e®f fm '^n^^onhZ^f ?n^r!"^i?fw^^^''*'°^^^^  Fire  Losses  in  the  United  States  in  the  course  of  53  years  is  $81 .558.383.00 
fait^fJfl^lLwSh^v^hlTtrX^^sl^lse^l^^^^^^  ''"— '  «^-«  *^«  -'^'i--  of  ^^^  V^hMc  and  the 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chie/  Office,  4ii^  California  Street,  San  Francisco. 


ED.  G.  SPROWL, 


R.  G.  BRUSH, 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MASON  KINNE,  Assistant  Secretary. 
SPECIAL    AGENTS: 

JOHN  W.  GUNN.  FRED.  L.  HAVEN,  THEO.  SUMMERLAND 


"-fHe    Coast   T{e vie / v. 


ORGANIZED   A.   D.   IS  17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT   <>E  ASSETS,   J  AN  VARY    1st.    I'JOl. 

Gross  Assets  -        -        -        -       .-        -        #6,^40,291.00 

Policyholders'  Surplus     -        -         -        -        -  1,426,049.00 

WESTERN     DEPARTMENT, 

CHICAGO,  ILL.  HENRY  W.    BUSH.    Manager. 

OFFICE,  171-173  Jackson  St.,  Royal  Insurance  Bldg 

JNO.  D.  JIICHARDS  .   .    .  Manager  city  department. 

K.J.  LUUIS Special  Agent  for  California.  Arizona  and  Nevada. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

DAN.  L.  WEAVER.  .   .   .  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 

F.M.AVERY Special  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER, Uolo. 

J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,   January   I,   1901,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

ForxnET),  A.  D.  1T93 

CASH  CAPITAL $  :5,000,000  00 

Total  Assets 9,583,792  00 

Total  Liabilities,  except  Capital     4.805,2.54  00 


Surplus  as  to  Policyholders  .    .   $4, 778,. 538  00 


Fire  Association    of    Philadelphia 

FouxnEn,  A.  D.  1817 

CASH  CAPITAL $    .500,000  00 

Total  Assets      (5, .340,250  00 

Total  Liabilities,  except  Capital  .    4,914,202  00 


Surplus  as  to  Policyholders    .      $1,420,049  00 


COMBINED     ASSETS,  ....  $15,924,043  00 

SURPLUS  TO   POLICYHOLDERS,  -  -  6,204,587  00 

Westeux  axd  Pacific  Coast  Dep.xutmext, 

Chicago,  Ii.mxoi..  HENRY  W.  BUSH,  Manager. 

JOHN  D.  RICHARDS,  Manager  City  Department, 
219  Saxsome  Street,  :  :  :  :  San  Fkaxcisco. 

F.  J.  ALEX.  MAYER,  State  .\gent  for  Oregon  and  Washington,  Portland,  Ore. 
DAN.  L.  WEAVER,  Special  Agent  for  Oregon  and  Washington,  SPOKANE. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denvkk,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 


J.   M.   BECK,   Manager  Pacific  Department 

219  Sansome  Street,  .....  San  Francisco. 
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PHCENIX  ASSURANCE  COMPANY     jt         ^         ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


PhceeSx 
AssM  ranee 


ProvIdeece= 
WashlegtottTi 
taguraece  Co, 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


^V=^^(?^V^ 


BUTLER    &    HEWITT, 

General    Age^nts    tor    Pacific    Coast. 


413  California  Street 


San    Francisco 


tSOi 


Melvetia 

Siviss    ^ire    Insurance    Company 


OF    ST.     GJtLL. 


CapitaU 

Losses  'Paid  since  organization^ 


$  2,000,000.00 
16,483,204.00 


ST^/'iSS  Marine 

Insurance   Companies  Combined 
CapitaU  .  •  •  .  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


California   Street, 


San   Francisco, 


CaL't 


Th€    Coast  T^eview. 


NATIONAL  LIFE 

Insurance  Company  of  Vermont. 

J.  C.  HOUGHTON,  President.  JOS.  A.  DeBOER,  Vice-President. 

O.  D.  CLARK,  Secretary. 

THIS  COMPANY   HAS  GAINED  IN   THE    LAST  DECADE 

In  Assets $12,275,109.34    or    f60.96% 

In  Surplus 1.089,332.69    or    I  19.47  % 

in  income 2,538,592.69    or    I  (4.44  % 

In  Insurance 48.  I  02.49  I  .OO    or     93.64% 

Sells  the  Most  Modern,  Profit-Sharing;,  Non-Forfeit  able  Contracts  of  Life, 
Term,  Endowment  and  Annuity  Insurance.  Correspondence  from  Interested 
Parties  Promptly  Recognized.     Good  Agency  Contracts  for  Reliable  Men. 

Q.  M.  STOLP  &  SON,  General  Managers, 

82=84  CROCKER  BUiLDiNQ.  SAN  FRANCISCO,  CAL. 


beneficiaries 
Optional  •  Life 
E-ndoAVixient 


I      The  Security 
I  Trust  &  Life  Ins.  Co. 


Don't    lose      yo\ir 
^1  "prospects"  for  -want 
f      a       contract      tKat 


Annuity  Policy.  ^J| 

vf/i  al-ways  ■wrins 


W    IT'S  JUST  OUT. 


GEO.  B.  LUPER, 


Ask  for  Bids. 


I 

GEN'L  Manager. 


hisLirance  and  Com- 
mercial    Printing     is 
done  at  the 

Coast   Review  Office 

at   reasonable    rates. 
Desk   Blotters,  Small 
Blotters,     Daily    Re- 
ports,    Receipts, 
Etc.,    Etc. 


Tne    Coast   7{eview. 


av 


ir?gi£.| 


P^rovider^l 

OF' ^4E:V^/  YORK. 

Edward  W.  Scott.F^esident. 

SuCCE93roL    Ac.ENTS,*ND  GXNTuEME  N    SeE  K  iN  C,   Rc  MON  E  R».T  I  VC    BuSlNESS     ConmECTiONS. 

MAY  Applv   to  the  Head  OrriCE.OR  amy  or  The  Society's  GcNeR^L  Aclents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

flarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  having  a  California  Deposit  for  the  Special 
Protection  of  California   Policyholders 


FIRE. 


OF  TORONTO. 


MARINE    WE^lElvil     lUL'orpoialed  1S53 

Assurance  Company 


BRITISH  AMERICA  "UoTS" 

Assurance    Company 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J  Kenney,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States S  1,965,508.80 

INCOME  in  United  States,  1900  .   .    .        2,222,401.59 
Surplus  in  United  States,  Jan.  1, 1901  .  838,430.58 

Losses  paid  in  U.S.  1874  to  1900  inclusive  20,103,120.34 


ASSETS  in  United  States 51,256,308.10 

INCOME  in  United  States,  1900  .   .   .   .       1,332,812.35 
Surplus  in  United  States  Jan.  1,  1901  457,878.85 


WESTERN    DEfARTAIENT,  Denver,  Colo. 

H.  T.  LAMEY,  Manager. 

WATSON,    TAYLOR   &.  SPERRY,   General  Agents,  322  Pine  St.,  San  Francisco. 
R.   H.  MAGILL,   District  Manager,  1010    Broadway,   Oakland,  Cal. 
C-  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.. 
San  Francisco. 


Tne    Coast  7{eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 
January  1st,  1 90 1: 
$5,334,922.53 


NET  SURPLUS, 

Janoary  Jst,  1 901; 
$2,563,883.97 


Oiif.  of  the  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  the  United  States. 

Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Franciseo. 

T.  EDWARD  POPE,  Manager. 

HOMER    CRAIG,    General    Adjuster.  R.     W    OSBORN,    Assistant    Manager. 

SPECIAL   AGENTS:— Chestern  Deering:,   Volney   Howard,    S.   P.    Mesick. 


1854. 


1901 


Hamburg  -  Bremen 

FIRE    INSURANCE    COMPANY 

OF  HAHBURG,  GERMANY  ORGANIZED  1854 


Capital  and  Accumulations      -       -  $3,726,181.40 

Assets  in  the  United  States,  Jan.  i,  1901  1,552,926.04 

Surplus  "              "           "              "          "  499,580.89 

Losses  Paid  in  the  United  States,  over  13,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths  Coast  7{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHI  NBAS  C.  LOUNSBURT, 
President. 


o^t^^'^C^^J^ 


KIMBALL  C.  AT  WOOD, 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  1,  1901 $      987,181  61 

SURPLUS  TO  POLICYHOLDERS 888,441  58 

CLAIMS  PAID,  OVER 8,500,000  00 

Health    and   Acoicient,  Policies. 

The  Best  Insurance 


FOR  BUSINESS  and 
PROFESSIONAL  MEN 


The  Easiest  Insurance 

FOR  AGENTS 
TO  SELL 


Liberal   Commissions   and  Renewal   Contracts  to   Good  Men. 


THOS.  GODWIN, 


rtddress- 
Pacific  Coast  Department, 

Mil  Ls  Building 

SAN  FRANCISCO  -     Manager, 

Our  Special  Agents  pay  Pacific  Coast  Losses  by  sight  drafts  on 
Crocker-Woolworth  Bank.  San  Francisco. 


Fire  InsMrainice  Coinnipainiy 

OF  NEW  YORK 
WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BL'DG,  CHICAGO,  ILL. 

GEO.  E.  KLII\IE,  General  Manager.  C.  R.  TUTTLE,  Assistant  General  Manager. 

PACIFIC    COAST    SPECIAL    AGENTS: 


CALIFORNIA; 

D.  W.  GRAVES,  p.  0.  Box  2536, 
San  Francisco. 


E.  P.  WILSON,  P.  0.  Box  926, 
Los  Angeles. 


* 


WASHINGTON,   OREGON   AND   IDAHO: 

W.  A.  WiLLIAMS,  p.  0.  Box  750, 
Portland,  Ore. 

COLORADO,  WYOMING,  UTAH,  NEW  MEXICO 
AND'  MONTANA: 

F.  H.  RHOADES,   P.  0.  Box   1432, 
Denver,    Colo. 


Ths  Coast  'liEviEW. 


,  LONDON & 
^  LANCASHIRE 

FIRE    ^ 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company^ 


O/    I.Hwrpool^    A«^ 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

8,830,415 

.      2,641,046 


Orient  Insurance  Co* 


'm^ 

Of  Hartford,   Conn. 

^^^^ 

Authorised  Capital, 

. 

$2,000,000 

•^ 

Assets, 

.               ♦                . 

2,379,038 

The  State  Fire  Ins*  Co*,  L'd, 

of  Liverpool,  Engla7id. 

Authorized  Capital,  ....         $5,000,000 

Assets  in  the  United  States,         .         .         .  329,705 


The  Netherlands 


FIRE  INS.  CO. 

Of  The  Hague,  Holland. 

^^     Capital,    .         .         .         • 
Assets  in  United  States, 


(KST.  1«45.) 

$1,600,000 
572,967 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.   E.  MILES,   Ass't  Manager. 


Ths    Coast    "JIe vie w. 


CASH   CAPITAL       *        *       * 


$4,000,000.00 


Incorporated 


For  a  period  of    EIGHTY-TWO  YEARS   this  com 

pany  has  occupied  the  position  of  the  LEADING 

American  Fire  Insurance  Company. 


Cash  Assets      *      «      * 

Januarij  1,   I'JOl 

■  $13,351,292.12 


1S19 


Largest  Cash  Capital.  Largest  Cash  Assets 

of  any  Fire  Insurance  Company 

In  America. 


Losses  Paid  since  organization  ]  82  years  [  $88,242,132.93 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \ 

VV    L.  QAZZAM,  >•  Special  Igfnts  and  Adjusters 

J.  A    MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

—  Assets,      .        .        .  $11,002,588  02 

Net  Surplus,        .        .  3,810,204  50 

H.    K.    BELDEN,    Manager    Pacific    Department 

WHITNEY    PALACHE,    Assistant    Manager 
313  California  Street,  =  SAN  FRANCISCO 


J.  J.  AGABD 


Special     Aoents     and    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review. 


Vol.  60. 


DECEMBER,     1901, 


No.  6 


A    MONTHLY    INSURANCE    MAGAZINE.       WITH    SUPPLEMENTS.       DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.       PUBLISHED 

ON    THE   FIFTEENTH    OF    THE    MONTH. 

by   The  Coast  Revie'o)  Coiii/uiny,  joS  Montgomery  Street,  San  Francisco. 


INSURANCE    IN   STATE    AND    NATIONAL   COURTS. 

^g-:&&gg&g;g-:&g&gg-;§g-;g;&&g;g&g-:f-:i.:g-:g-:^g§-:&g;g-:ggg-:g-.@g-;&gi':&§^gi&g§-;&gg;&&&i-:« 


Ovir    Digest    of    Recent    Insurance    De- 
cisions. 

FIRE. 
ANSWERS   BY   INSURED. 

An  application  for  a  fire  policy  recited 
that  the  authority  of  the  agent  taking 
the  same  was  limited  to  its  taking  and  the 
collection  of  the  premium,  and  that  the 
applicant  had  read  and  approved  the  an- 
swers contained  therein.  The  insui-ed 
was  not  familiar  with  the  insured  prop- 
erty, and  the  agent,  who  was  familiar 
therewith,  filled  in  the  answers,  and  said 
that  he  would  verify  the  same;  and  in- 
sured signed  the  application  without  read- 
ing it,  the  agent  heing  in  a  hurry  to  catch 
a  train.  Held  not  sufficient  to  relieve  in- 
sured from  the  binding  effect  of  such  an- 
swers. 

LIMITING    AGENTS'   POWER. 

Rev.  St.  art.  .'W9.'5.  providing  that  any 
person  soliciting  insurance  on  behalf  of 
any  company  shall  be  held  to  be  an  agent 
of  the  company,  so  far  as  he  relates  to  all 
the  liabilities.- duties,  requirements,  and 
penalties  set  forth  in  the  chapter  of  which 
it  is  a  part,  being  originally  a  part  of  the 
revenue  act  of  1879,  does  not  prevent  an 
insurance  company  from  limiting  the 
power  of  soliciting  agents  to  bind  it  by 
notice  received  while  soliciting  insurance. 


BECOME    REPRESENTATIVES. 

A  clause  in  a  fire  policy  that  the  entire 
policy  shall  be  void  if  the  insured  conceals 
or  misrepresents  any  material  facts  or 
circumstances  causes  other  statements  in 
the  application  to  operate  as  representa- 
tions only,  though  they  are  sufficient  in 
themselves  to  constitute  wari-anties. 

MACHINERY. 

When  the  machinery  in  a  mill  has  been 
in  use  much  longer  than  represented  in 
an  application  for  insurance  thereon,  but 
has  been  rebuilt,  and  is  practically  new 
and  of  the  represented  value,  the  repre- 
sentation is  substantially  correct,  and  will 
not  avoid  the  policy. 

FAILURE  TO  KEEP  WATER  IN    BARRELS. 

The  breach  of  a  condition  in  an  appli- 
cation for  a  fire  policy  requiring  insured 
to  keep  barrels  of  water  in  the  insured 
mill  will  not  prevent  a  recovery  for  a 
loss  occurring  at  a  time  when  no  one  was 
at  or  near  the  mill,  and  it  does  not  appear 
that  failure  to  keep  water  in  the  barrels 
contributed  to  the  loss. 

CHATTEL  MORTGAGE.   OTHER  PKOl'ER- 
TY  NOT  AFFECTED. 

A  fire  policy  provided  that  the  entire 
policy  should  be  void  if  the  subject-matter 
was  personal  property  which  was  incum- 
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iK'.red  by  a  chattel  mortgage.  The  policy 
specified  the  particular  pi-operty  covered, 
and  the  amount  of  insurance  on  each  por- 
tion thereof.  A  cotton  press  particularly 
described  in  the  policy  was  covered  by  a 
chattel  mortgage.  Held  not  to  avoid  the 
policy  as  to  the  other  property  insured. — 
Delaware  Ins.  Co.  v.  Harris,  C.  C.  A. -of 
Tex.,  64  S.  W.  Rep.  867. 

WAIVER  OF  PROOFS  OF  LOSS. 

Where  plaintiffs  furnished  to  the  ad- 
juster of  defendant  insurance  company  all 
the  information  they  had  as  to  their  loss, 
exhibiting  their  books  and  papers,  and 
defendant,  through  its  adjuster,  offered 
to  pay  a  certain  sum,  denying  liability 
for  any  greater  sum,  there  was  a  waiver 
of  further  proof  of  loss.— Phoenix  Ins.  Co. 
V.  Gibbons,  Ky.  C.  of  S.  64  S.  W.  Rep.  909. 

VACANCY. 

A  fire  policy  provided  that  it  "unless 
otherwise  provided  by  agreement  indors- 
ed hereon  or  added  hereto  shall  be  void 
*  *  *  if  a  building  herein  described, 
whether  intended  for  occupancy  by  owner 
or  tenant,  be  or  become  vacant  or  unoc- 
cupied, and  so  remain  for  ten  days." 
Plaintiff  left  the  property,  and  was  absent 
nearly  five  months,  during  which  time  no 
one  occupied  the  house.  There  was  no 
agreement  indorsed  on  or  added  to  the 
policy,  and  no  claim  that  such  an  agree- 
ment had  been  made,  or  that  the  provis- 
ion had  been  waived.  Held,  that  plain- 
tift''s  absence  worked  a  forfeiture. — Couch 
v.  Farmers'  Fire  Ins.  Co.,  N.  Y.  S.  C.  A. 
D.,  72  N.  Y.  Supp.  95. 

SUBSTANTIAL  COMPLIANCE.  PROOF  OF 
LOSS. 
A  substantial  compliance  with  the  terms 
of  a  fire  insurance  policy  as  to  notice  and 
proof  of  loss  is  all  that  is  required,  and 
when  notice  of  the  loss  is  given,  eVen  if  it 
is  not  sworn  to,  and  an  adjuster  is  sent  to 
investigate  the  loss,  unless  a  verification 
or  further  information  is  demanded,  the 
objection  that  the  notice  of  loss  is  not 
verified  is  waived. 

CONFLICTING    EVIDENCE   AS    TO    VALUE. 

A  judgment  will  not  be  reversed  where 
the  evidence  as  to  the  value  of  the  prop- 


erty destroyed  by  fire  is  confiicting,  un- 
less it  clearly  appears  from  the  evidence 
that  the  judgment  is  for  a  sum  in  excess 
of  that  shown  by  the  evidence.  This 
court  will  not  pass  on  the  weight  of  the 
evidence,  as  that  duty  devolves  upon 
the  jury. 

QUESTIONS    FOR   JURY. 

The  right  to  submit  questions  of  fact  to 
be  answered  by  the  jury  at  the  same  time 
they  return  their  general  verdict  is  given 
by  statute  in  this  territory,  but  as  to 
what  the  questions  may  be  rests  in  the 
sound  discretion  of  the  court,  and  the 
court  is  not  required  to  submit  improper 
questions  to  the  jury  because  one  of  the 
parties  to  the  cause  requests  it.  If  the 
court  submits  questions  to  the  jury,  it  can 
withdraw  them,  if  it  sees  fit,  from  their 
consideration;  and  if  the  jury  return  a 
general  verdict  ignoring  the  questions, 
and  the  judge  accepts  the  verdict  as  re- 
turned and  discharges  the  jury,  it  is  the 
same  as  though  the  court  had  refused  to 
submit  them  in  the  first  infjtance. — Rob- 
inson V.  Palatine  Ins.  Co.,  N.  M.  S.  C.  66, 
Pacific  Reporter  535. 

MUTaAL    FIRE. 

ACCEPTING      LESS     THAN     AMOUNT 
CLAIMED. 

Where  assured  accepts  from  an  insur- 
ance company  less  than  the  amount  called 
for  by  the  policy  in  satisfaction  of  a  loss, 
he  cannot  thereafter  sue  the  company  for 
the  balance  under  the  policy  without  re- 
paying or  offering  to  the  company  the 
amount  so  paid,  though  he  alleges  the 
amount  was  accepted  by  reason  of  the 
fraud  and  false  representations  of  defend- 
ant's agent. 

The  doctrine  that  payment  in  part  of 
the  amount  due  on  a  contract  at  or  after 
maturity  does  not  operate  as  satisfaction 
of  the  whole  does  not  apply  to  an  unliqui- 
dated loss  under  an  open  insurance  policy. 
— Riggs  V.  Home  Mutual  F.  Prot.  Ass'n 
S.  C.  S.  C,  39  S.  E.  Rep.  615. 

LIABILITY  OF  MEMBER   AFTER   CANCEL- 
LATION   OF   POLICY. 

Laws  1892,  c.  690,  ^  267,  provides  that 
every  member  of  a  mutual  insurance  com- 
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pany  shall  pay  his  proportionate  share  of 
all  losses,  and  also  a  reasonable  sum  for 
expenses;  and  section  268  authorizes  the 
directors  to  estimate  the  sum  necessary 
to  pay  all  losses,  damages,  and  expenses 
for  the  current  year,  and  to  assess  the 
same.  Section  274  allows  any  member  to 
withdraw  at  any  time,  by  10  days'  notice, 
and  paying  his  share  of  all  claims,  exist- 
ing against  the  company,  and  surrender- 
ing his  policy.  Defendant  became  a  mem- 
ber of  a  mutual  tire  insurance  company 
organized  under  these  laws,  and,  after 
having  his  policies  canceled,  paid  an  as- 
sessment for  a  loss  sustained  before  the 
cancellation.  The  money  paid  on  such 
assessment  was  partly  used  to  defi'ay  the 
company's  expense  incurred  after  the 
date  of  the  assessment.  Another  assess- 
ment was  levied  to  pay  the  deficit  on  the 
loss,  and,  on  defendant's  refusal  to  pay, 
action  was  brought.  Held,  that  defend- 
ant by  the  cancellation  of  his  policies  and 
settlement  with  the  company,  ceased  to 
be  a  member,  and  was  not  liable  for  any 
further  assessments  connected  with  such 
losses. — Patrons  of  Industry  Fire  Ins.  Co. 
V.  Harwood,  N.  Y.  S.  C.  A.  D.  72  New 
York  Supp.  8. 

MARINE. 

LOSS     OF     CARGO  — UNSEAWORTHINESS 
OF   LIGHTER. 

A  lighter,  so  constructed  that  the  pres- 
ence of  any  water  in  the  hold  rendered  it 
unstable  when  loaded,  which  overturned 
shortly  after  being  loaded,  when  the 
weather  was  clear,  the  wind  light,  and 
the  water  smooth  except  from  a  slight 
swell  caused  by  a  passing  steamer,  by  rea- 
son of  water  entering  her  hold  through 
seams  which  were  insufficiently  calked 
must  be  held  unseaworthy  when  loaded. 

DUE   DILIGENCE. 

Due  diligence  to  make  a  vessel  seawor- 
thy at  the  commencement  of  her  voyage, 
which  will  entitle  the  carrier  to  the  ex- 
emptions given  by  section  3  of  the  Harter 
act,  must  be  exercised  in  the  work  itself, 

Any  Reporter  here  quoted  can  be  obtained  from 
the  Coast  Review  or  from  the  West  Pub.  Co.,  St. 
Paul. 


and  not  merely  in  the  selection  of  agents 
to  do  the  work,  and  must  be  adecjuate  to 
accomplish  the  result  intended,  except  as 
to  latent  defects  not  discoverable  by  the 
utmost  diligence.  Due  diligence  was  not 
exercised  to  make  a  lighter  seaworthy 
and  fit  for  the  business  in  which  it  was 
employed,  where  the  seams  were  so  im- 
properly calked  that  they  opened  and  ad- 
mitted water  into  the  hold  when  the  boat 
was  rocked  by  a  slight  swell  from  a  pass- 
ing steamer,  the  defect  being  one  which 
could  have  been  discovered  by  examina- 
tion. 

RIGHT    OF   INSURER    TO     MAINTAIN     AC- 
TION. 

Where  a  marine  insurer  recognizes  the 
validity  of  an  oral  agreement  with  the 
holder  of  an  open  policy  that  it  should  be 
held  to  cover  all  grain  shipped  by  the  in- 
sured, whether  reported  before  or  after 
loading,  and  pays  a  loss  arising  from  the 
sinking  of  a  lighter  employed  by  a  ship 
in  loading  grain  of  the  insured,  it  is  sub- 
rogated to  the  shipper's  right  of  action 
against  the  carrier  to  recover  for  the  loss, 
and  it  is  no  defense  to  such  action  that  it 
had  not  been  notified  of  the  risk  nor  re- 
ceived the  premium  therefor  at  the  time 
of  the  loss,  and  might  have  successfully 
resisted  payment  under  the  terms  of  its 
policy. — Nord-Deutscher  Lloyd  v.  Presi- 
dent, etc.,  Ins.  Co.  N.  A.  U.  S.  C.  A.,  110 
F.  K.  420. 

INTERVENTION. 

Marine  insurers,  who  by  payment  of  a 
loss  resulting  from  the  injury  of  a  vessel 
in  collision,  have  become  entitled  by  sub- 
rogation to  a  portion  of  the  fund  re- 
covered by  the  owners  from  the  vessel  in 
fault,  may  intervene,  and  set  up  their 
claim  thereto  after  a  decree  has  been  ren- 
dered in  favor  of  such  owners  on  a  man- 
date from  the  appellate  court,  the  issues 
raised  by  such  intervention  relating  solely 
to  the  distribution  of  the  fund  recovered. 

EFFECT  OF  ABANDONMENT  TO  INSURER 

—RIGHT  TO  DAMAGES  RECOVERED 

FOR  COLLISION. 

The  effect  of  the  abandonment  to  the 
insurers  of  a  vessel  sunk  in  collision  is  to 
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vest  in  the  insiu-ers  not  only  the  title  to 
the  pfopefty  abandoned,  or  its  proceeds, 
but  also  the  right  to  whatever  may  be 
afterwards  be  recovered  or  received  as  a 
compensation  for  the  loss,  and  damages 
recovered  from  the  vessel  in  fault  for  the 
collision,  for  the  loss  of  prospective  earn- 
ings of  the  vessel  sunk,  belong  to  the -in- 
surers, and  not  to  the  insured. 

The  abandonment  of  a  ship  to  the  in- 
surers for  a  consti'uctive  total  loss  vests 
the  insurers  with  the  entire  ownership, 
together  with  all  its  incidents,  notwith- 
standing the  insurance  may  not  have  been 
for  its  full  value. — Mason  et  al.  v.  Marine 
Ins.  Co.,  U.  S.  C.  C.  of  A.,  110  Fed.  Rep. 
452. 

LIFE. 
FAMILY   HISTORY— W^ARRANTIES. 

The  following  relates  to  the  case  of  the 
Kansas  Mutual  Life  Ins.  Co.  v.  Pinson, 
Ct.  of  Civ.  Ap.  of  Texas.  A  rehearing 
was  denied  Oct.  12.  A  digest  of  the  orig- 
inal decision  appeared  in  the  September 
Coast  Review,  page  467: 

Where  an  applicant's  statement  as  to  the 
ages  of  his  sisters  constituted  a  warranty  by 
the  contract  of  insurance,  and  it  appears  that 
such  statements  are  untrue,  the  insurance  is 
not  enforceable. 

Appeal  from  district  court,  Kaufman  county  ; 
J.  E.  Dillard,  Judge. 

Action  by  R.  P.  Pinson,  administrator, 
against  the  Kansas  Mutual  Life  Insurance 
Company.  From  a  judgment  in  favor  of  plain- 
tiff, defendant  appeals.     Reversed. 

For  opinion  of  supreme  court  on  certified 
question,  see  63  S.  W.  531.— 64  S.  W.  R.  818. 

PARTIES   TO   ACTION    TO   RECOVEK    rUOCEEDS. 

Where  a  life  insurance  policy  was  payable 
to  the  wife  of  the  insured,  and  on  the  death 
of  the  wife  before  the  insured  to  her  children, 
the  personal  representative  of  a  deceased 
daughter,  whose  death  occurred  previous  to 
that  of  her  mother,  and  who  left  surviving  a 
husband  and  two  children,  was  the  proper 
party  to  bring  an  action  for  a  share  of  the 
proceeds,  and  not  the  administrator  of  one 
of  such  children.— Ives  v.  Mutual  Life,  N.  C. 
S.  of  C.  39  S.  E.  Reporter  631. 

FliATEKNAL    WAUKANTIES. 

Where  a  life  policy  provided  that  the  an- 
swers to  questions  contained  in  the  applica- 


tion should  be  construed  as  warranties  tor 
the  purposes  of  the  application,  and  that  the 
policy  should  be  void  if  any  of  the  statements 
''upon  the  faith  of  which  it  was  issued" 
should  be  found  untrue,  such  policy,  on  his 
subsequent  death  by  smallpox,  was  not  ren- 
dered void  by  reason  of  the  fact  that  assured 
falsely  stated  that  he  had  not  been  success- 
fully vaccinated,  and  agreed  to  waive  all 
claims  under  the  policy  if  death  resulted  from 
smallpox  until  after  he  had  been  successfully 
vaccinated.  —  Sov.  Camp  Woodmen  of  the 
World  v.  Gray,  Texas  C.  C.  A.  64  S.  W.  Rep. 
801. 

ASSIGXMENT.S    rOK    CHEDITOKS— PASSI NG     OF     IN- 
SlIKANCE    POLICY    TO   ASSIGNEE. 

In  an  action  by  an  administrator  to  recover 
the  proceeds  of  a  policy  of  insurance  on  the 
intestate's  life  which  had  been  paid  to  his 
assignee  for  the  benefit  of  creditors,  the  bur- 
den was  on  defendant,  who  relied  on  the  as- 
signment, to  show  that  at  the  time  it  was 
made  the  policy  had  a  cash  surrender  value, 
to  which  insured  was  entitled,  or  that  he  was 
entitled  to  a  paid-up  policy,  as  only  in  that 
event  did  the  assignment  pass  to  the  as- 
signee any  interest  in  the  policy. ^ — Burnsides' 
Adms.  V.  Nat.  Bank,  C.  of  A.  of  Ky.,  64 
S.  W.  R. 

ANSWERS    IN    APPLICATION. 

In  an  action  to  recover  premiums  paid  on  a 
life  insurance  policy  on  the  ground  that  the 
answers  of  assured  to  questions  concerning 
his  physical  condition,  etc.,  had  been  incor- 
rectly and  fradulently  written  by  the  medi- 
cal examiner,  so  that  the  policy  was  thereby 
rendered  void,  parol  evidence  to  show  that 
such  was  the  case  is  admissible  to  show  that 
the  contract  as  written  is  not  that  made  by 
the  parties. 

The  testimony  of  assured  alone,  being  un- 
contradicted, though  the  medical  examiner 
was  present  when^the  testimony  was  given, 
was  sufficient  on  which  to  base  a  finding  that 
the  answers  were  fraudulently  written. 

FRAUD    OF    MEDICAL     EXAMINER. 

Where  a  medical  examiner  for  a  life  insur- 
ance company  falsely  and  fraudulently  wrote 
different  answers  than  those  given  by  the  as- 
sured to  questions  concerning  his  physical 
condition,  etc.,  which  false  answers  would 
have  been  a  prima  facie  defense  to  an  action 
on  the  policy  difficult,  to  meet  after  the  death 
of  assured,  he  was  entitled  to  repudiate  the 
contract,  and  recover  premiums  paid. 
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LACHES. 

It  appearing  that  plaintiff  reposed  great 
confidence  in  the  medical  examiner,  he  was 
not  guilty  of  laches  in  not  discovering  the 
fraud  until  two  years  after  the  policy  was 
issued. — Bennett  v.  Mass,  Mutual  Life,  Tenn. 
S.C.,  64  Southwestern  Reporter  758. 

ASSESSMENT  LIFE. 
FALSITY. 

Though  there  is  no  statutory  regulation, 
the  parties  to  a  contract  of  life  insurance  can 
make  the  truth  of  statements  in  the  applica- 
tion material  to  the  risk,  the  falsity  of  state- 
ments therein  made  rendering  the  policj' 
void. 

COXDITIOX    OF     HEALTH. 

T^he  medical  examiner  contemplated  by 
Code,  ;»  1812  providing  that  where  a  life  in- 
surance company's  medical  examiner  or  phy- 
sician, acting  under  the  rules  of  the  company, 
reports  the  applicant  to  be  a  fit  subject  for 
insurance,  the  companj- shall  be  estopped  from 
setting  up  that  the  insured  was  not  in  the 
condition  of  health  required  by  the  policy  at 
the  time  of  issuance  thereof  in  an  action  on 
such  policy,  unless  the  same  was  procured 
through  fraud  of  the  assured,  is  the  person 
who  makes  the  actual  examination  and  report. 

FKAUI). 

Fraud  in  procuring  the  certificate  or  report 
of  the  medical  examiner,  and  not  fraud  in 
procuring  the  policy,  is  the  fraud  that  may  be 
shown  to  defeat  the  policy. 

ESTOPPEL. 

The  estoppel  in  such  statute  not  only  ap- 
plies tothe  assured's  condition  of  health  at  the 
time  the  policy  is  issued,  but  relates  to  all 
matters  inquired  about  so  far  as  they  bear  on 
the  health  and  physical  condition  of  the  appli- 
cant as  affecting  the  risk. 

SPITTING    BLOOD. 

An  inquiry  of  an  applicant  for  life  insurance 
whether  she  had  ever  had  any  spitting  or 
coughing  of  blood  is  limited  to  such  spitting 
or  coughing  of  blood  as  a  reasonable  person 
might  suppose  to  indicate  some  ill  health  or 
ph3'sical  condition  affecting  the  applicant's 
desirability  as  a  risk. 

ANSWE14S    rXTRUE    AND    FKACDILENT. 

In  an  action  on  a  life  insurance  policy, 
wherein  the  company  alleged  that  the  in- 
sured had  made  untrue  answers  to  questions 
asked  at  the  time  of  her  application,  it  was 
for  the  jury  to  say,  not  only  whether  such  an- 


swers were  untrue,  but  also  whether,  if  un- 
true, they  were  fraudulent.  —  Peterson  v. 
Des  Moines  Life  Assn.  la.  S.  C,  87  N.  W. 
R.  396. 

FRATER/NAL  LIFE. 

PRESIMI'TION    OF    SIKVIVOKSH  IP. 

Where  a  husband  and  wife  die  in  the  same 
night,  as  the  result  of  the  escape  of  poisonous 
gas  from  a  stove  in  their  bedroom,  there  is  uo 
presumption  of  survivorship. 

INTEREST    DEFEATED    BY     FAILURE     TO     SURVIVE. 

Where  a  benefit  insurance  policy  is  payable 
to  the  wife  of  the  insured,  her  interest  in  it 
is  of  mere  expectancy,  which  is  defeated  by  a 
failure  to  survive  the  husband. 

A  husband  took  out  a  benefit  certificate  in 
favor  of  his  second  wife,  which  certificate, 
under  the  constitution  and  by-laws  of  the  cor- 
poration, was  for  the  benefit  of  his  widow, 
children,  or  his  dependents.  The  husband 
and  wife  both  died  in  the  same  night.  Held 
that  no  interest  in  the  fund  ever  vested  in 
the  wife  or  her  next  of  kin,  and  the  proceeds 
of  the  policy  passed  to  the  children  of  his  first 
marriage  under  the  provision  of  the  policj' 
controlling  distribution  where  designation  of 
insured  failed  "for  illegality  or  otherwise." 

PAYMENT   OF    FUNERAL    EXPENSES. 

Where  the  administrator  of  a  second  wife 
pays  the  funeral  expenses  of  the  husband  and 
wife,  who  both  died  at  the  same  time,  such 
expenses  are  not  a  legal  charge  on  a  fund 
derived  from  a  life  insurance  policy  payable 
to  the  children  of  deceased's  first  wife. — 
Southwell  V.  Gray,  N.  Y.  S.  C,  72  N.  Y 
Supp.  342. 

SaRETy. 

INTEREST   ON    PENALTY. 

A  suretj-  on  the  bond  of  a  contractor  for 
government  work,  which  has  been  ready  and 
willing  at  all  times  since  the  default  of  its 
principal  to  fulfill  its  obligation  to  the  extent 
of  its  liability,  but  has  been  obliged  to  invoke 
the  aid  of  a  court  of  equity  to  marshal  and 
adjust  the  claims,  which  exceed  the  penalty 
of  the  bond,  cannot  be  charged  with  interest 
on  the  amount  of  such  penalty  because  of 
the  delay  incident  to  such  proceedings.— 
American  Surety  Co.  v.  Lawr.  Cement  Co., 
U.  S.  C.  C,  110  F.  R.  717. 

SECURITY    TAKEN    BY    SIRETY. 

A  creditor  of  a  contractor  for  public  work, 
whose  claims  is  not  within  the  class  secured 
by  the  statutory  bond  given  by  the  eon- 
tractor,  has  no  privity  with  the  surety  on  such 


630 


The  Coast  ReVie^ 


bond  which  entitles  him  to  be  subrogated  in 
equity  to  a  securitj'  taken  by  such  surety  to 
indemnify  it  against  loss  by  reason  of  its 
suretyship.— Same. 

ACeiDEMT. 

INSURANCE  —  ACCIDENT — UNNECESSARY    EX- 
POSURE. 

In  an  action  on  an  accident  policy  excluding 
from  the  risk  loss  of  limb  resulting  wholly  or 
partly,  directly  or  indirectlj',  from  "unneces- 
sary exposure  to  danger,"  it  was  shown  that 
plaintiff,  while  hunting,  placed  his  gun, 
loaded  and  cocked,  against  a  fence,  and,  after 
climbing  over,  was  injured  in  the  wrist, 
necessitating  amputation,  by  a  discharge  of 
the  gun  when  he  attempted  to  draw  the  same 
through  the  fence.  Held,  that  the  injury 
resulted  from  an  unnecessary  exposure  to 
danger,  precluding  recovery. — Wis.  S.  C,  87 
N.  W.  R.  796. 

"W^aiver  0/  Proof  of  Loss. 

Paynter,  C.  J.  This  action  is  upon  a  policy 
of  fire  insurance  for  $800,  which  appellant 
issued  to  appellees  on  a  stock  of  merchandise. 
There  was  a  total  destruction  of  the  property 
by  fire.  The  trial  resulted  in  a  verdict  for 
the  appellees  for  $800.  One  of  the  appellees, 
who  was  more  familiar  with  the  stock  of  mer- 
chandise than  any  one  else,  testified  that  the 
value  of  it  at  the  time  of  its  destruction  was 
moi"e  than  $1,200.  He  exhibited  to  the  adjust- 
er of  the  appellant  his  account  books,  invoices, 
etc.,  who  testified  that  appellees'  books 
showed  a  good,  fresh  stock,  amounting  to 
something  like  $1,000.  Some  other  witnesses 
were  introduced  who  fixed  the  value  of  the 
stock  at  much  less  than  that  fixed  by  the  ap- 
pellees. The  jury  was  instructed  to  find  for 
the  appellees  a  sum  equal  to  thi-ee-fourths  of 
the  value  of  the  stock  of  merchandise  de- 
stroyed by  fire,  and  in  no  event  to  exceed  the 
sum  of  $800,  the  amount  of  the  policy.  The 
jury  was  the  judge  of  the  testimony  and  the 
weight  that  should  be  attached  to  it,  and  we 
cannot  say  that  the  verdict  is  palpably 
against  the  weight  of  the  evidence.  The  evi- 
dence of  Gibbons,  who  had  charge  of  the  store, 
was  of  far  more  value  than  the  opinion  of 
many  witnesses  who  simply  guessed  at  the 
value ;  and  the  jury  had  the  right  to  give  such 
weight  to  the  opinion  of  witnesses  as  to  the 
value  of  the  merchandise  as  they  thought  prop- 
er, under  the  circumstances.  The  policy  pro- 
vided that  in  the  event  of  loss  by  fire  the  in- 
sui-ance  company  should  pay  the  loss  within 
tic  days  after   "notice,   ascertainment,   esti- 


mate, and  satisf actor j^  proof  of  loss."  It  is  in- 
sisted that  the  petition  did  not  allege  that 
satisfactory  proof  of  loss  was  furnished,  or  a 
state  of  facts  which  showed  a  waiver  of  such 
proof.  It  is  averred  in  the  petition  that  after 
the  fire  the  appellees  gave  immediate  notice 
to  the  appellant  of  the  loss;  that  it  sent  its 
adjuster  to  examine  and  inquire  into  the  mat- 
ter; that  they  exhibited  to  him  an  itemized 
inventory  of  the  stock  on  hand,  made  at  a  cer- 
tain date,  and  all  their  books  and  papers; 
that  the  adjuster  examined  them  particularly 
in  regard  to  the  loss,  and  ascertained  all  they 
knew  in  regard  to  the  same,  and  the  extent 
thereof;  that  they  furnished  him  all  the  in- 
formation that  they  had  in  regard  thereto; 
that  the  appellant,  through  its  adjuster,  of- 
fered to  pay  them  $375  in  satisfaction  of  their 
loss,  denying  that  they  had  suffered  any  loss 
exceeding  the  sum  of  which  the  amount  so 
offered  was  three-fourths,  and  further  deny- 
ing all  liability  to  them  for  any  greater  sum 
than  the  amount  offered.  It  is  further  averred 
that  appellant  did  not  call  for  any  proof  of  the 
loss  from  appellees,  but,  on  the  contrary,  re- 
pudiated all  further  responsibility  to  them 
for  the  loss  of  the  merchandise.  The  uncon- 
tradicted testimony  in  the  record  establishes 
the  avei-ments  of  the  petition.  The  appellees 
furnished  all  the  proof  or  information  required 
of  them.  We  are  of  the  opinion  that  the  ap- 
pellant waived  any  further  proof  of  loss  than 
that  which  was  furnished,  and  it  was  proper 
for  the  court  to  so  tell  the  jury,  as  the  facts 
were  not  disputed. 

The  judgment  is  afdrmed. — Court  of  Appeals 
of  Kentucky,  Oct.  25,  1901,  64  S.  W.  R.  909. 


The  West  Coast  Trade  editor  of  Tacoma  is 
missing  the  great  opportunity  of  his  life  when 
he  doesn't  apply  for  a  position  as  head  office 
manager  of  some  great  fire  company.  His 
brilliant  talents  would  shine  most  luminouslj' 
in  the  darkness  of  present  underwriting  con- 
ditions in  the  East.  He  has  investigated 
rates  in  his  town,  and  his  long  experience  as 
a  fire  underwriter  on  some  other  planet 
enables  him  to  solemnly  declare  that  "rates 
in  Tacoma  are  based  rather  upon  a  considera- 
tion of  exacting  all  the  business  will  bear 
than  upon  a  basis  of  actual  risks  assumed." 
This  seems  to  settle  the  matter. 


If  laws  were  passed  against  the  pratice,  it 
is  possible  that  Santa  Glaus  might  be  per- 
suaded not  to  wear  cotton  whiskers.  Many 
fires  would  be  prevented  if  he  would  change 
his  fashion  in  this  respect. 
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Fire, 


Fire  Under-writers'  Association    of  the 
Pacific 

President  Geo.  W.  Dornin  reports  good 
progress  on  the  program  for  the  annual  meet- 
ing of  the  Fire  Underwriters'  Association  of 
the  Pacific  next  February.  Several  interest- 
ing and  valuable  papers  are  now  certain  and 
more  ai-e  promised.  The  younger  field  men 
will  be  given  an  opportunity  to  let  their  light 
shine.  The  representation  will  be  more  gen- 
ei-al  than  ever  before. 

Editor  Grant  and  assistant  editor  Niles  ad- 
mit that  they  have  a  goodly  store  of  stories 
and  jokes  in  the  California  Knapsack. 

It  is  time  for  contributors  to  polish  up  their 
thinkers  and  jot  down  notes.  The  meeting  is 
not  far  away. 


Averag 


e  Oalifornia   Fire  Premivim   R« 
ceipts  per  Company. 


Yenr. 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 


No.  0/ 
Companies. 
21  . 
29  . 
35  . 
56 
60 

70  . 
76   . 

80  . 

84  . 
93 

101 
102   . 

99  . 
102  . 
106  . 
105  . 
110 
115 
120 

120   . 
124 
110 

98   . 

85  . 

71  . 
70   . 

81  . 
84   . 
90 
99 


Average 
Premiums. 
$  76,379 
82,362 
89,973 
55,685 
59,691 
52,903 
51,694 
44,246 
40,869 
38,928 
37,838 
39,594 
42,522 
43,968 
42,842 
49,388 
50,867 
53,018 
51,339 
52,540 
53,790 
63, 704 
69,206 
74,554 
66,262 
54,317 
58,724 
79.190 
t)2,363 
58,540 
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erage     Coast     Fire      Premiums       per 
Company. 

The  average  Coast  fire  pi-emiums  per 
company,  as  set  forth  in  our  table  on  page 
012  last  month,  has  risen  from  $50,056  in 
1880  to  $119,606  last  year.  There  are 
about  the  same  number  of  companies.  In 
1883  there  were  99  companies  averaging 
$61,187  Coast  premiums.  In  1900  with  the 
same  number  of  companies  the  average 
was  $119,606  or  about  double.  The  prin- 
cipal increase  has  been  outside  of  Califor- 
nia— in  the.  growing  Northwest.  Com- 
panies which  have  not  actively  covered 
the  whole  field,  especially  Washington, 
Oregon,  Idaho  and  Montana,  have  not 
advanced  largely  in  Coast  income. 

In  the  interval  referred  to,  California 
premiums  have  gained  in  round  numbers, 
$1,700,000.  making  due  allowance  for  term 
business  written  in  1898.  Premiums  in 
the  field  outside  of  California  have  gained, 
in  the  same  time,  $4, 300, 000.  The  gain  in 
San  Francisco  has  been  only  about  $100,- 
000,  rates  having  been  reduced. 

The  average  California  premiums  per 
company  in  1871  with  21  companies  were 
$76,379,  and  in  1900  with  99  companies 
$58,540,  or  say  $65,000.  allowing  for  the 
special  term  business  in  force. 

A  comparison  of  1883  and  1900  figures, 
when  the  number  of  companies  was  the 
same,  confirms  the  statement  that  the 
principal  gains  have  been  made  in  the 
territory  outside  of  California. 

The  average  San  Francisco  premiums, 
a  gain  allowing  for  terra  business,  are  now 
about  the  same  per  company  as  in  1877. 
There  has  been  little  change  in  nearly  a 
quarter  of  a  century.  In  "the  interior" — 
in  California  outside  of  San  Francisco- 
there  have  been  changes,  and  theaverage 
per  company  has  more  than  doubled  in 
twenty  years. 

Chicago. — John  S.  Belden,  associate 
manager  of  the  Western  department  of 
the  London  &  Lancashire,  has  resigned, 
to  accept  the  position  of  associate  man- 
ager of  the  Western  department  of  the 
Fire  Association  of  Philadelphia,,  with 
Henry  W.  Bush,  the  firm  name  to  be 
Belden  &  Bush. 


Ready  for  tHe   Annvial  Figures 

The  time  for  the  annual  figures  is  near. 
Perhaps  more  than  usual  interest  is  felt 
in  the  figures  as  a  whole  and  for  the  com- 
panies and  agencies  individually. 

In  the  fire  world,  on  this  Coast,  there 
have  been  consolidations  which  will 
change  somewhat  the  relative  positions 
of  various  general  agencies  in  the  Coast 
Review  Chart's  table  of  business  by  agen- 
cies. As  to  which  general  agency  or  de- 
partment will  rank  No.  1  for  1901— that, 
of  course,  is  deemed  settled. 

Owing  partly  to  the  large  amount  of 
term  business  re-written  this  year,  and 
partly  to  the  growth  and  prospeinty  of 
the  Pacific  West,  there  will  be  a  consid- 
erable increase  in  the  total  premium  in- 
come. The  red-letter  year  1892  will  be 
beaten.  In  round  numbers,  the  total  pre- 
miums from  this  field  will  be  $13,000,000. 


Fixtures. 

A  leanto  attached  to  a  section  house, 
which  was  constructed  by  the  section  fore- 
man while  occupying  the  house,  held  a 
fixture  belonging  to  the  realty,  and  not 
to  the  tenant. — Mueller  v.  Chicago,  M.  & 
St.  P.  Ry.  Co.  (Wis.)  239. 

Fire  Notes. 

"A  RATE  w.\H  has  broken  out,"  is  still  to  bo 
found  in  our  Eastern  exchanges. 

As  THE  fire  companies  retire,  lloyds  and 
mutuals  will  spring  up. 

Manager  ScHROEUEUof  the  horaeofBceof  the 
Aachen  &  Munich  says  that  his  company  de- 
sires to  be  a  loyal  member  of  all  associations 
aiming  to  improve  fire  underwriting.  The 
management  is  resolved  that  the  company 
shall  be  an  honorable  competitor  everywhere, 
and  that  it  shall  have  a  permanent  place  in 
American  fire  underwriting,  East  as  well  as 
West. 

RatFikeu  the  Engine. — Morristown,  N.  J., 
Nov.  33. — At  an  early  hour  this  morning  dense 
smoke  filled  the  house  of  the  local  hook  and 
ladder  companj-.  On  investigation  it  was 
found  to  be  issuing  from  the  funnel  of  the 
steamer.  Who  fired  the  steamer  no  one 
knows,  but  the  explanation  was  given  that  a 
rat  may  have  crawled  into  the  fire'  box,  and 
nibbling  at  the  combustibles  there  set  them 
off. 
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Caledonian's     Ne-w     Building      in   Ne-wr 
YorK. 

There  is  now  nearing  completion,  at 
50-52  Pine  street,  in  the  insurance  district 
of  the  city  of  New  York,  a  handsome 
twelve-story  fire-proof  building,  erected 
by  the  Caledonian  Insurance  Co.,  of  Edin- 
burg,  as  a  permanent  home  for  the  United 
States  branch  of  the  company.  The  new 
building  will  be  ready  for  occupancy  in 
three  or  four  months. 

A  description  of  the  Caledonian  build- 
ing is  as  follows: 

The  design  is  classical.  The  principal  ma. 
terials,  are  brick,  granite,  and  terra  cotta- 
Strikin?  features  are  five  granite  columns 
extending  to  the  floor  line  of  the  third  story. 
All  windows  have  transoms  over  them  for 
ventilation.  In  summer  the  entire  window 
opens.  Plate  glass  is  used  throughout.  The 
stairs  ai-e  made  of  iron  and  marble.  The  halls 
are  finished  in  mosaic.  The  entrance  hall  is 
wainscoted  ten  feet  high  with  marble.  There 
are  three  elevators,  with  bronzed  iron  for 
doors  and  enclosures.  A  side  court  and  a  rear 
court  give  an  abundance  of  daylight.  The  ar- 
tificial lighting  is,  of  course,  electric. 


PHylloxera     in      Santa      Clara     County, 
California. 

It  is  not  impossible  that  there  is  some 
relation  between  the  destruction  of  the 
vineyards  and  the  increased  fires  in  Santa 
Clara  county,  Cal.  First,  the  wineries 
burned;  now,  when  the  ravages  of  the 
phylloxera  or  other  pest  have  made  cer- 
tain what  formerly  seemed  probable, 
dwellings  are  burning  with  suspicious  fre- 
quency. The  yield  of  the  wine  vineyards 
of  this  county  has  fallen  from  5,000,000  to 
less  than  1,000,000  gallons. 

The  San  Jose  Mercury  of  October  28 
says: 

The  destruction  of  the  vinej'ards  of  the 
west  side  of  Santa  Clara  county  is  something 
most  distressing.  Hundreds  and  hundi'cds  of 
acres  of  vines  are  practically  dead.  Four 
years  ago,  and  three  years  ago,  even  two  years 
ago,  the  prosperous  vine  section  about  Cuper- 
tino and  north  toward  Mountain  View,  west 
to  the  foothills  and  well  into  the  mountains 
and  south  to  Los  Gates,  presented  a  scene  to 
delight  the  eye  and  sense  of  the  agriculturist. 
There  were  numerous  wineries  and  all  were 
crowded  to  their  capacity  to  crush  the  grapes 


delivered  to  them  and  the  whole  section  gave 
evidence  of  great  prosperity. 

Now  all  is  changed.  The  wineries  are  gen- 
erally closed  and  in  many  cases  the  cooperage 
is  for  sale.  Vineyards  of  40,  60  and  even  100 
acres  have  returned  but  little  more,  in  many 
instances,  than  was  formerly  harvested  off  of 
two  or  three  acres.  The  vines  are  utterly 
worthless  and  it  may  be  said,  dead. 

The  cause  of  this  destruction  is  not  yet 
clear.  Many  persons  say  it  is  the  phylloxera. 
Others  say  it  is  due  to  the  three  dry  years 
and  the  phylloxera. 

THE   VINE   HOPPER 

Another  authority  attributes  the  de- 
struction of  the  vines  to  the  vine-hopper 
insect,  which  swarms  in  southern  Califor- 
nia and  in  the  Santa  Clara  valley.  It  is 
about  as  destructive  as  the  phylloxera 
insect. 

(The  foregoing  was  issued  some  time  ago  as  a 
bulletin  to  advertisers.) 


Deterioration  cyf  tHe  Special. 

We  cannot  speak  for  the  East,  nor  for 
the  Middle  West,  but  our  observations  of 
the  Pacific  West,  covering  a  good  many 
years,  convince  us  that  the  average  special 
agent  of  to-day  is  inferior  to  the  average' 
special  agent  of  say  fifteen  years  ago. 
We  are  by  no  means  alone  in  remarking 
this  deterioration  in  the  character  of  the 
average  special. 

There  are  as  good  men  in  the  field  to- 
day as  ever,  but  they  are  too  few  to  give 
the  superior  character  to  specials  as  a 
body  which  was  their  honor  and  distinc- 
tion in  years  gone  by.  Or  rather,  the 
proportion  of  specials  who  are  of  the  bus- 
iness-getting type,  as  distinguished  from 
the  old  underwriting  type,  is  so  large  as 
to  give  the  present  character  to  them  as 
a  body. 

This  change,  which  is  so  evident  to 
those  who  have  long  been  interested  in 
fire  underwriting  in  this  field,  has  been 
brought  about  by  altered  conditions. 
Boards  and  bureaus  now  do  much  of  the 
work  formerly  required  of  special  agents. 
Competition,  too,  is  stronger  now  than  in 
former  years;  and  this  has  had  its  influ- 
ence on  the  special  and  his  work. 
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"Deterioration,  "  as  applied  to  the  char- 
acter of  the  special,  is  perhaps  not  the 
proper  word.  The  change  has  been  an 
adaptation  to  different  conditions:  but  the 
fact  remains,  that  the  avei-age  special  of 
today  is  not  the  equal  of  the  average 
special  of  fifteen  yeai's  ago,  in  technical 
knowledge,  underwriting  ability,  and  all 
round  service  to  the  agents  whom  he 
meets.  We  challenge  anyone  to  dispute 
this  statement,  either  in  these  columns 
or,  say,  at  the  February'  meeting  of  the 
F.  U.  A.  P. 


Belden  &,  BusH,    Managers. 

After  .January  1st  the  associate  mana- 
gers of  the  Western  department  of  the 
Fire  Association  of  Philadelphia  at  Chi- 
cago will  be  Henry  W.  Bush  and  John 
S.  Belden.  Mr.  Bush  is  the  present  man- 
ager. Mr.  Belden  is  at  present  associate 
manager  of  the  Western  department  of 
London  &  Lancashire  Fire  at  Chicago. 
He  was  for  tifieen  years  with  the  German- 
American.  Mr.  Bush  has  been  with  the 
Fire  Association  for  twenty-five  years, 
and  has  been  manager  of  the  Western 
department  since  the  death  of  W.  H. 
Cunningham.  The  new  firm  name  of  the 
associate  managers  will  be  Belden  cS:  Bush. 


Salt  LaKe  City. 

During  the  present  year  there  have  been 
143  lires  with  a  loss  of  $314,000.  Surveyor 
Pai'khurst  says  the  water  supply  is  inade- 
quate and  the  tire  department  inefticient.  He 
says: 

"The  present  available  supply  for  the  busi- 
ness district  is  8,500,000  gallons,  which  is  to- 
day inadequate,  considering  that  the  draft 
will  be  heaviest  in  this  district,  and  with 
daily  consumption  estimated  at  over  12,000,000 
gallons  and  with  present  population,  shows 
abnormal  waste,  producing  a  shortage  during 
summer  months  and  extreme  cold  weather. 
Unless  the  city  insists  upon  the  discontinuance 
of  great  water  waste,  either  for  irrigation, 
street  sprinkling  or  sewer  flushing,  through 
the  use  of  water  meters,  the  present  pres- 
sure, which  is  more  that  ample,  can  never  be 
relied  upon  for  fire  purposes." 

The  local  board  will  formally  request  the 
city  authorities  to  improve  the  fire  protection 
in  the  business  district. 


National   Associations    of    Locals   Com- 
mitteemen. 

Among  the  committeemen  appointed  by 
Pros.  Geo.  D.  Markham  of  the  National 
Association  of  Local  Fire  Insurance  Agents 
are  the  following  from  the  Pacific  West: 

Legislative— Frank  Hanford,  Seattle;  E. 
W.  Wilson,  Salt  Lake. 

State  Organization— Walter  J.  Ball,  Ta- 
coma;  K.  S.  Brannen,  Denver:  K.  G.  Lunt, 
Los  Angeles;  J.  T.  O'Brien,  Butte. 

The  executive  committee,  unrepresented 
out  here,  will  consider  the  Wilson  resolution 
regarding  cut-rate  companies,  and  the  propo- 
sal to  hold  an  international  conference  at  St. 
Louis  during  the  Louisiana  Purchase  Expo- 
sition. 

The  single  agency  confei-ence  will  probably 
take  place  in  New  York  at  an  early  date. 


ELlectricity  in  Covirt. 

Absence  of  insulation  on  an  electric  light 
wire  held  prima  facie  evidence  of  negligence. 

Employe  of  telephone  company,  killed  by  a 
wire  which  he  was  stringing  coming  in  con- 
tact with  a  wire  of  electric  light  company, 
held  not  guilty  of  contributory  negligence. 

An  electric  light  company  will  be  presumed 
to  have  known  of  abrasion  of  the  insulation  of 
an  electric  light  wire,  it  having  been  known 
to  have  existed  for  two  years.— Mitchell  v. 
Raleigh  Electric  Co.  (N.  C.)  801. 


Growing'  Grain  and  Grain    in    Field 
Losses. 

(Compiled  from  the  Coast  Review  tiles.) 
1000. 

June 5       $    3,893 

July 12        11,335 

August     ....        3        3,274 

September     .    .    none 

Totals  ...       20       $18,492 

Estimated  includ- 
ing small  losses,    30        23,000 

IQOl. 
June  .  13  $  33,805 

July 15       30,589 

August    ...  3        4,140 

September     .  1       900 

Totals  ...      32        $  (•)9,494 

Estimated  includ- 
ing small  losses,    42        86,000 

TuE  Niagara  FiuEhasappointed  Trezevant 
&  Cochran  general  agents  for  Texas. 
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Mutual     Reserve     Retires     From     Ten- 
nessee. 

Commissioner  Polk  of  the  Tennessee 
insurance  department  notified  the  Mutual 
Reserve  Fund  Life  Association  of  New 
York  that  he  would  have  an  examination 
of  its  affairs  in  regard  to  alleged  discrim- 
inations against  certain  policyholders. 

Rather  than  to  submit  to  an  examina- 
tion by  Commissioner  Polk  the  Mutual 
Reserve  has  withdrawn  from  Tennessee. 


Insured     From     $50,000     to    $500,- 
000. 

A  valuable  compilation  is  that  entitled 
"Worthy  Examples,"  by  A.  J.  Plitcraft. 
It  is  a  list  of  prominent  American  busi- 
ness and  professional  men  whose  lives  are 
insured  in  large  amounts.  We  copy  a 
few  sample  names: 

Wallace  L.  Pierce,  grocer,  Boston  .  .  |!.545,000 
G.  E.   Tarbell,   second  vice-president 

Equitable  Life 435,000 

Wm.  H.  Crocker,  banker,  San  Fran.  .    400,000 

A.  M.   Shields,  manager    Equitable, 

San  Francisco 120  000 

I.  M.   Mordecai,   lawyer,   Charleston, 

S-  C 400,000 

Chas.  Sweeny,  miner,  Spokane  .  .  .  325,000 
M.  F.  Smith,  Clothier,  New  York  .  .  8.50,000 
John  H.  Kirby,  att'y,  Houston,  Tex.  290,000 
Peai-1   Wight,   importers,   etc..    New 

Orleans 290,000 

G.  W.  Watts,  mgr,  tobacco  manufac- 
tory, Durham,  N.  C 268,000 

G.C.  Governator,  brewing,  Richmond, 

Virginia 260,000 

John  F.  Love,  wholesale  store,   Gas- 

tonia,  N.  C 250,000 

L.  N.  Brunsing,   wholesale   druggist, 

New  Orleans 247,000 

J.A.  G.  Carson,  banker.  Savannah,  Ga.  237,000 
L.    J.    Fitzgerald,    wagon     manufac- 
turer, Cortland,  N.  Y 235,000 

R.  H.  Dowman,  lumber.  New  Orleans  230,000 
S.  M.  Bryan,  capitalist,  Ruxton,  Md.  227,500 
J.    W.    Chitman,    stock    raiser,     San 

Antonio,  Tex 225,000 

T.  R.  Miller,  manufacturer,  Brewton, 

Ala 225,000 

F.  C.  Brent,  banker,  Pensacola,  Fla.  210,500 

B.  N.   Duke,   tobacco   manufacturer, 
Durham,  N.  C 200,000 

U.  Peyton,  drugs,  Spokane 200,000 


Johan  Poulsen,  lumber,  Portland  .  .  100,000 
E.  A.  Moen,  loans  and  ins.,  N.  Y.  .  .  170,000 
J.J.  Estey,organ  manufacturer,  Brat- 

tleboro,  Vt 160,000 

L.  D.  Holden,  lumber,  Cleveland  .  .  .  150,000 
E.  W.  Robertson,  banking,  Columbia, 

S.  C 150,000 

A.  G.  Rhodes,  furniture,  etc.,  Atlanta, 

Ga 150,000 

Chas.  T.  Ballard,  flour  manufacturers, 

Louisville,  Ky 142,000 

W.  C.  Bradley,  cotton  and  groceries, 

Columbus,  Ga 131,000 

W.  B.  Clarke,  banker,  Kansas  City   .    130,000 
George  Merrell,  chemicals,  Cincinnati  128,000 
R.  C.  Whayne,  manufacturer,   Louis- 
ville        125,000 

W.    E.    Lawrence,    commission    mer- 
chant. New  Orleans 125,000 

H.  C.  Bagley,  gen'lag't.  Penn.  Mut. 

Life,  Atlanta,  Ga 120,000 

W.  VV.  Cameron,  lumber,  Waco,  Tex.  115,000 
P.  B.  Moss,  banker,  Billings,  Mont.  .  115,000 
A.  F.  Young,  fruits  and  produce,  N.  Y.  Ill, .500 
J.  T.  Phelps,  agent  National  Life  of 

Vermont,  Boston 110,000 

J.  D.  Avil,  printer,  Philadelphia  .  .  109,000 
L.  E.  McKinnon,  manufacturer.  Buff.,  108,000 
J.  A.  Cunningham,  banker.  Salt  Lake  100,000 

J.  H.  Smith,  bakery,  Toledo 100,000 

W.  S.  Thomas,  manufacturer,  Spring- 
field, 0 100,000 

H.  Wittenburg,  biscuit  company,  Port- 
land, Ore.         100,000 

H.C.G.  Luyties,  pharmacist,  St.  Louis  100,000 
Joseph  Elsinger,  importer,  St.  Paul  .  100,000 
Andrew  Langdon,  banker,  Buffalo  .  .  100,000 
F.  O.  Johnson,  hotel,  Los  Angeles  .  .  95,000 
F.  E.  Wai-ren,  cattle,  Cheyenne    .    .    .    96,550 

J.  Furth,  banker,  Seattle  . 89,000 

O.  A.  Hale,  paste,  San  Jose,  Cal.  .  .  .  71,000 
J.  J.  Little,  printer.  New  York  .  .  70,000 
J.  M.  Kertz,  special  agent  Travelers, 

Buffalo   .    .    .    .    ■       66,000 

L.  H.  Guldman,  dry  goods,  Denver    ;   .  65,000 
M.  A.  Marks,  agt.  Equitable,   Cleve- 
land           65,000 

W.  R.  Manierre,  warehouseman.  Chi- 
cago           62,320 

L.  J.   Powers,   paper   company,    Hol- 

yoke.  Mass 60,000 

John  MacGinniss,  ores,  Butte,  Mont.  .50,000 
P.  Benninghofen,  wool,  Hamilton,   O.     50,000 


TuE  Coast  Review  believes  that  the  princi- 
pal business  of  every  insurance  agent,  broker 
and  solicitor  should  be  insurance.  Some  day, 
we  doubt  not,  it  will  be. 
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THe  Biggest  Life   Insurance   Company. 

A  correspondent  asks:  "Which  is  the 
biggest  life  insurance  company?"'  As  he 
probably  would  be  dissatisfied  with  the 
reply  that  one  is  the  largest  in  assets, 
another  in  insurance  in  force,  and  another 
in  surplus,  we  are  persuaded  to  recall  to 
him  the  story  of  Melchizedeck  and  Sala- 
din  as  related  by  the  pious  Italian  author, 
Boccaccio. 

Saladin  was  a  successful  soldier  who  had 
become  the  sultan  of  Babylon.  Needing 
money  badly,  he  bethought  himself  of  a 
rich  money-lender  of  Alexandria,  named 
Melchizedeck.  He  sent  for  him.  and 
asked  him  which  was  the  true  religion. 

To  ,name  either  would  have  put  poor 
Mel  at  the  mercy  of  the  wily  Sal.  So  he 
told  a  story  of  a  rich  man  who  made  a 
will,  saying  that  the  son  to  whom  he  left 
a  designated  gold  ring  should  be  his  prin- 
cipal heir.  Being  secretly  entreated  by 
each  for  the  ring,  he  had  exactly  similar 
rings  made,  and  just  before  dying  he 
secretly  gave  each  son  a  ring.  To  law 
they  went,  and  the  courts  have  not  yet 
decided  which  ring  is  the  genuine  one. 

There  are  threeexceedingly  large  Amer- 
ican life  insurance  companies,  and  it  is 
still  undecided  which  is  '"the  biggest." 


Money  BacK  Life  Policy. 

In  the  retail  mercantile  business  a  famil- 
iar sign  or  advertisement  is  "money 
back."  If  the  purchaser  is  dissatisfied 
he  can  return  the  goods  and  will  receive 
his  money  back. 

Would  not  a  "money  back"  life  policy 
be  a  good  seller"?  The  country  is  rich: 
there  is  an  ever  increasing  number  of  men 
and  women  with  surplus  incomes.  An 
ofTei"  to  return  the  premiums  at  any  time 
and  give  a  stipulated  life  insurance  mean- 
time would  supply  a  real  want,  as  we  be- 
lieve, and  would  create  in  time  a  large 
and  permanent  demand  for  a  safe  invest- 
ment of  this  nature. 

The  premium  or  deposit  could  be  ad- 
justed to  the  risk  assumed.  It  might  be 
made  large  at  first,  and  decreasing  after- 
ward, but  always  with  the  proviso  that 
on  demand,  or  say  six  months  afterward 


as  with  term  deposits  in  savings  banks, 
the  insured  could  draw  all  the  premiums 
he  had  paid  in.  To  cover  the  risk  of  the 
first  year  a  special  fee  might  be  charged. 

It  seems  to  the  Coast  Review  that  there 
are  many  people  to  whom  such  a  contract 
would  be  attractive.  They  distrust  banks, 
and  are  not  tempted  by  savings  interest 
rate.  They  are  afraid  to  invest  in  semi- 
public  securities  whose  values  are  dis- 
turbed by  agitators  and  cranky  or  cor- 
rupt municipal  officials.  Mortgages  sug- 
gest to  them  litigation.  Investments  in 
stocks  generally  seem  too  insecure. 

To  these  people— young  men  unmar- 
ried, bachelor  maids  aud  men,  widows 
and  widowers— those  generally  who  are 
without  dependents  —  the  ordinary  life 
policy  has  no  attractions.  The  benefits 
are  too  remote.  They  do  not  need  pro- 
tection. They  want  only  security  foi- 
their  savings,  and  would  cheerfully  ex- 
change interest  earnings  for  security  and 
insurance  "thrown  in,"  if  assured  that 
the  premiums  or  deposits  would  be  re- 
turned at  any  time  when  wanted  for  in- 
vestments. 

Solicitors  could  be  relied  on  not  to  press 
such  a  contract  until  certain  that  no  ordi- 
nary form  of  policy  would  be  accepted. 

In  fire  insurance  there  is  such  a  thing 
as  a  single  deposit  in  lieu  of  premium.  It 
is  called  "perpetual"  insurance.  The  de- 
posit, which  is  virtually  a  loan  without 
interest,  is  repayable  on  demand.  For 
the  use  of  this  money  the  company  in- 
sures the  depositor's  house. 

Of  course  the  house  is  not  likely  to 
burn.  But  then,  neither  is  a  good  life 
likely  to  end  within  the  deposit  period 
under  the  contract  here  suggested.  The 
••perpetual"  policy  is  a  "money  back" 
policy. 

The  Equitable  News  for  November 
says:  "On  January  1,  1892,  L.  Samuel 
will  enter  on  the  second  decade  of  his 
connection  with  the  society.  On  the 
first  day  of  January,  1892,  he  made  a  con- 
tract as  sub-agent,  and  from  the  start  he 
achieved  a  great  success.  On  March  ], 
1896,  the  sub-agent  became  general  agent 
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for  the  state  of  Oreg-on.  and  kept  up  the 
good  work.  Mr.  Samuel  is  a  hustler  from 
the  word  'go, '  and  never  asks  anyone  to 
do  any  thing  that  he  isn't  perfectly  will- 
ing to  do  himself.  His  personal  business 
is  something  remarkable,  and  he  is  cer- 
tainly one  of  the  society's  most  successful 
producers.  Moreovei',  his  business  sticks, 
and  it  sticks  because  he  does  his  work 
well  in  the  beginning." 


The  New  York  Life  has  assigned  a 
quota  to  every  agent  and  solicitor,  on  the 
basis  of  -$10,000,000  new  business  weekly 
in  the  closing  four  weeks  of  the  year. 
The  writing  of  $3,000  will  put  the  writer 
on  the  "Legion  of  Honor"  roll. 

Rebating  in  Canada. 

We  are  not  prepared  to  say  that  the  situa- 
tion in  Montreal,  as  narrated  below,  is  at  all 
exceptional.  We  have  omitted  the  names  of 
the  towns  and  substituted  the  names  of  the 
countries,  since  unjust  conclusions  might 
otherwise  be  drawn.  The  letter  was  re- 
ceived by  the  manager  of  a  Canadian  life  com- 
pany and  is  printed  in  the  last  issue  of  the 
Bulletin  of  Toronto: 

An  application  was  closed  here   in  August 

for  a  large  policy  where  the of  Canada 

and of   the  United  States    were     in 

competition.    The  agent  of  the  Canadian  ofiice 


offered  to  rebate  on  the  first  year's  premium 
(5%  and  5%  per  annum  on  the  next  five  pre- 
miums. The  agent  of  the  American  company 
rebated  the  whole  of  the  first  year's  premium 
and  40j,',^  of  the  second  premium  and  got  the 
business. 

'•The  policy  was  closed  here  this  morning  by 
the  agent  of  the  American  company  referred 
to,  for  $5,000,  in  which  he  rebated  55%  of  the 
first  year's  premium  and  10%  on  the  second 
and  10%  on  the  third. 

"I  know  of  a  case  where  the  other  day  Mr. 

,  agent  of  the Co.  of  the  United 

States  went  to  a  business  man  here  and  told 
him  that  he  had  a  contract  to  write  "so 
much"  business  before  the  end  of  the  year, 
and  that  if  this  man  could  see  his  way  clear 
to  give  him  an  application  he  would  allow  him 
the  whole  of  the  first  year's  premium. 

"The   agent  of  Co.   of   the    United 

States  recently  issued  two  policies,  $20,000 
each,  to  two  brothers,  and  took  the  whole  of 
the  first  three  years'  premiums  in   advertis- 


"The Co.  of  Canada  are  now  paying  a 

commission  of  70%  on  all  20-payment  life  pol- 
icies. 

"Every  one  of  the  above  cases  can  be 
vouched  for  and  they  are  only  a  few  that 
happen  to  have  come  to  my  knowledge. 

"The  American  company  are  rebating  as 
above  with  everyone  they  approach,  and  I 
am  told  they  are  doing  the  same  thing  in  con- 
nection with  policies  for  $1,000  and  $2,000." 


some:  comparative  life  figures. 

New    York    Life    Insurance  Company. 

rear  1,%S5.  Year  1890.  Year  lS9.'i.          Year  woo. 

Premium  income $  12,480,848  $  26,587,290  $  30,318,751    $  48,758,-578 

Assets ■.    .    .      66,515,406  115,093,960  174,791,991      262,196,512 

Dividends  to  policyholders 1,691,269  2,148,447  1,808,336         3,828,154 

Surplus  to  policyholders 13,215,047  15,069,047  24,038,678        41,706,174 

Insurance  in  force  at  end  of  year 259,674,500  .569,338,726  799,027,329  1,202,156,665 

New  insurance  written  in  year 65,531, .513  154,666,700  127,492,555      232,388,2.55 

Gainof  amount  in  forcfe  in  the  year      ...      .30,291,914  73,736,756  *27,189,559      140,284,680 

Ratioof  gain  in  ins.  in  force  to  am't  written  .           46.2%  47.6%  21.3%               60.4% 

Ratio  of  dividends  to  premium  income    .    .    .           13.6%  8.1%  6.0%                 5.8% 

Same  ratio  for  all  companies .           16.5%  9,5%  7.1%                7.1% 

*Paid  for  Policies. 

This  company  leads  in  amount  in  force  and  amount  written.  Dividends  have  fallen,  and 
are  a  little  less  than  the  general  average.  Surplus  includes  deferred  dividends.  The  average 
policy  is  $2,350;  five  years  ago  it  was  $2,760.  The  number  of  policies  in  force  is  511,600.  The 
per  cent,  of  commission  paid  on  new  business  is  53.3,  which  is  about  the  general  average.  The 
percent,  on  renewals  is  only  3.20.  The  general  average  is  7.47.  The  ratioof  expense  man- 
agement is  23.43  per  cent,  of  premiums.     The  average  interest  earned  is  4.42  per  cent. 
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Americans      are     Advancing      To-ward 
Physical     Supremacy. 

BY    PRESIDENT    JOHN     F.     DRTDEN,  OF    TUE     PKI  - 
WENTIAL  INSURANCE  COMPANY. 

The  question,  how  does  the  American  com- 
pare with  the  men  of  other  civilized  nations 
as  a  life  insurance  risk?  involves  a  series  of 
complicated  problems,  the  solving  of  which 
requires  a  vast  amount  of  statistical  informa- 
tion. Such  a  comparison  is  especially  inter- 
esting at  this  time,  when  England  and  the 
leading  continental  nations  show  somewhat 
agitated  symptoms  regarding  the  "threatened 
commercial  supremacy"  of  the  United  States. 
Yet  it  would  be  folly  to  overlook  the  man 
behind  the  American  money  and  manufac- 
tures; whether  he  also  is  advancing,  in 
health,  strength  and  length  of  yeax-s,  with 
the  niarch  of  his  country's  resources,  or 
whether  the  so-called  high  pressure  of  com- 
petition is  tending  toward  earh'  breaking-up 
and  a  genei'al  deterioration.  This  test  is, 
after  all,  the  supreme  one  in  the  ultimate 
survival  of  the  fittest  among  nations. 

The  productive  resources  and  militant 
strength  of  a  nation  are  vitally  dependent 
upon  its  wealth  in  able-bodied  men  within  the 
age  limits  of  twenty  and  fifty  years,  and  upon 
their  capacity  for  work. 

The  "men  behind  the  guns"  must  win  and 
maintain  American  supremacy  in  every  field 
of  peaceful  competition,  as  well  as  in  the 
arena  of  war.  In  a  large  measure  the  attain- 
ing of  old  age  by  the  few  is  of  far  less  impor- 
tance to  the  community  than  the  attaining  of 
middle  age  and  past  middle  age  by  the  manJ^ 

Every  death  between  the  ages  of  fifteen 
and  thirty  is  a  social  calamity  and  economic 
loss,  in  that  a  life  comes  to  an  end  when  most 
has  been  sunk  in  its  pi'oduction,  and  when 
least  has  been  returned  to  the  community  in 
the  shape  of  productive  labor  and  surplus 
gain. 

PROGRESS    SAVES    LIVES. 

It  is,  then,  a  matter  of  great  importance  to 
note  that  there  has  been  a  material  increase 
in  the  number  of  those  who  survive  to  the 
ages  of  thirty,  forty  and  fifty  in  the  United 
States,  and  the  number  will  probably  con. 
tinue  to  grow,  as  the  conditions  of  city  life  are 
improved. 

.The  following  statement,  furnished  by  our 
statistician,  Frederick  L.  Koffman,  illustrates 
this  advance. 

"At  present  in  Massachusetts  there  are 
expected  to  survive  to  the  age  of  fifty  5,275 
persons  out  of  every  10,000  born,  against  4,409 


survivors  out  of  the  same  number  in  1S55.  At 
the  age  of  eighty  the  number  of  survivors  is 
l,2t>()  at  present,  against  1,059  half  a  century 
ago. 

"Therefore  most  valuable  lives,  valuable 
because  of  enchanced  intelligence  and  com- 
prehension, have  been  saved  to  the  state 
because  of  the  sanitary  and  other  social  pro- 
gress made  during  the  last  fifty  years. 

"We  insurance  men  are  vitally  interested 
in  all  problems  effecting  the  duration  of  life  in 
other  countries,  since  many  policyholders  are 
of  foreign  birth,  and  a  not  inconsiderable 
number  of  risks  are  taken  on  the  lives  of  per- 
sons who,  as  missionaries,  traders,  army 
ofiicers,  etc.,  intend  to  travel  or  reside  in 
tropical  and  other  foreign  countries.  Hence 
our  knowledge  regarding  these  countries  and 
the  intimate  relation  of  race  to  longevitj^  is 
reasonablj'  complete. 

"The  present  state  of  vital  statistics  does 
not  permit  us  to  answer  definitely  so  com- 
plex a  question  as  to  whether  human  life  is 
actually,  taking  all  things  into  account,  of 
longer  duratior  in  America  than  in  any  part 
of  Eui'ope.  But  from  such  data  as  have  come 
to  my  knowledge  it  appears  that  the  Nor- 
wegians and  Swedes  enjoy  probably  a  longer 
duration  of  life  than  the  average  American, 
but  the  sanitary  progress  made  in  the  United 
States  during  the  past  fifty  years  has  been  so 
notable  that  the  vital  efficiency  of  our  people 
has  undergone  a  material  improvement. 

"This  country  is  more  healthy,  with  the 
foregoing  exception,  than  any  part  of  Europe, 
and  the  effect  of  the  intense  struggle  for  suc- 
cess on  the  part  of  our  business  men  and 
women  is  more  than  balanced  by  our  higher 
standards  of  living,  which  tend  to  make  our 
people  continue  along  the  path  of  improve- 
ment. 

"While  it  is  impossible  to  arrive  at  final 
conclusions  on  the  basis  of  our  industrial  or 
ordinary  experience,  because  of  the  careful 
medical  selection  exercised  in  insurance  prac- 
tice, the  facts  established  by  other  investiga- 
tions indicate  that  the  adult  foreign-boru 
citizen  is  subject  to  a  lower  mortality  in  the 
United  States  than  in  his  own  country,  and  it 
may  be  safely  assumed  that  any  inherited 
tendency  to  early  decay  will  be  more  than 
balanced  by  the  healthiercoiulitions  of  life  in 
our  country. 

"This,  for  instance,  is  true  of  Hungarians 
and  Poles  of  the  Pennsylvania  coal  regions, 
where  the  mortality  rate  is  very  low,  while 
the  death  rate  in  their  own  countries  rank  as 
the  highest  in  Europe." 
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SEW   JERSEY    HANKS    HIGHEST. 

Mr.  Hoffman,  who  has  made  exhaustive 
/'  investigation  of  such  questions  as  are  raised 
by  your  topic  of  discussion,  considers  the 
American  the  best  insurance  risk  among 
civilized  nations,  excepting  the  Swedes  and 
Norwegians,  the  longest  lived  people  whose 
vital  statistics  are  kept. 

He  has  prepared  a  comparative  mortality 
table  which  shows  that  close  behind  Norway, 
and  ahead  of  Great  Britain,  France,  Germany, 
and  ahead  of  other  States  of  our  country.  New 
Jersey  has  the  lowest  death  rate. 

This  is  an  honor  of  which  the  state  may 
well  be  proud. 

During  recent  years,  the  death  rate  for 
New  Jersey  has  considerably  decreased.  The 
improvement  is  due  largely  to  the  advance  of 
public  hygiene,  better  drainage  and  purer 
water  supplies,  and,  as  regards  the  male 
population  over  thirty,  to  better  conditions  of 
factorj'  life,  especially  in  the  potteries  of 
Trenton  and  the  hat  factories  of  Essex 
county. 

The  state  is  very  healthy,  notwithstanding 
the  high  mortality  among  Italian  and  other 
foreign  elements  of  our  population,  which  are 
subject  to  an  excessive  death  fate  among 
children  under  five  j-ears. 

CHANCES   OF     GROWING    OLD. 

What  are  the  chances  of  reaching  the  age  of 
100  years  in  America  today?  The  answer  to 
this  question  is  somewhat  difificult,  since  life 
tables  are  based  on  the  general  population,  for 
which  the  returns  at  advanced  ages  are 
notably  in  error,  while  data  supplied  by  life 
insurance  companies  are  not  applicable  to  the 
population  in  general,  which  includes  the 
unhealthy  and  otherwise  impaired  from  an 
insurance  point  of  view. 

For  Massachusetts  a  recent  life  table  has 
been  prepared  by  which  it  is  possible  to  arrive 
at  the  point  desired  with  at  least  an  approxi- 
mate degree  of  accuracy.  Dr.  S.  W.  Abbott 
has  calculated  on  the  returns  for  the  years 
1893-97  that  out  of  10,000  born  in  that  state, 
nine  persons  may  be  expected  to  reach  the 
century  mark,  and  those  who  attain  this  age 
may  still  expect  to  live  1.2  years  longer  if 
males,  and  1.5  years  longer  if  females.  A 
comparative  table  for  the  year  1855  shows  that 
half  a  century  ago  very  few,  indeed,  had  a 
chance  to  reach  the  extreme  age  of  100,  since 
b\'  a  table  prepared  by  Elliott  only  nine  out 
100,000  would  survive  to  that  age.  In  other 
woi'ds,  the  chauce  of  attaining  the  age  of  100 
in  Massachusetts  is  today  ten  times  what  it 
was  half  a  centurv  ago. 


Certainly  the  facts  are  abundant,  tending 
to  prove  that  old  age  is  being  attained  by  men 
and  women  in  this  country  with  an  increasing 
degree  of  frequency,  and,  what  is  bettei-,  to 
quote  the  words  of  an  authority:  "It  is  cer- 
tain that  our  American' men  at  sixtj'  are  not 
broken  up  as  badly  as  our  fathers  were  at 
forty." 

THe   Moral   Hazard  in    Life    Insurance. 

(From  insurance  &  Finance  Chronicle.) 
Attention  is  becoming  quite  general  to  an 
aspect  of  life  assurance  which  is  regai-ded  as 
having  been  too  much  overlooked  in  estimating 
the  desirability  of  accepting  certain  lives. 
It  will  be  convenient  to  term  this  aspect  that  of 
the  "moral  hazard  in  life  assurance."  The 
medical  examiner  may  well  ask  to  be  excused 
passing  a  positive  judgment  upon  such  evi- 
dence as  is  available  in  regard  to  the  moral 
aspects  of  an  application.  The  advance  of 
medical  science  in  recent  years  has  revealed 
to  the  profession  more  of  the  relations  be- 
tween the  mental  and  moral  natures  and  those 
of  the  body  than  were  "dreamt  of  in  your 
philosophy,"  years  ago.  The  influence  of  the 
moral  nature  on  the  physical  in  restraining 
morbid  tendencies  that  invite  and  develope 
disease  is  known  to  be  very  powex'ful.  The 
man  who  continually  gives  way  to  outbursts 
of  unreasonable  anger;  or,  who  cultivates  a 
cynical  tone  of  mind  ;  or,  who  becomes  chron- 
ically fretful  by  nursing  his  personal  pettj' 
grievances;  or,  who  indulges  in  sloth  ;  or,  who 
is  consumed  by  avarice ;  or,  who  keeps  his 
skin  so  raw  that  he  cannot  be  touched  with- 
out irritation,  is  certain  thereby  to  set  up  a 
morbid  action  in  some  vital  organ,  probably  in 
two  or  three.  We  have  known  a  diabetically 
inclined  person  to  develope  serious  symptoms 
as  the  result  of  an  outbreak  of  temper,  to 
which,  however,  patients  of  this  class  are 
prone,  and  bj'  which  they  aVe  punished.  The 
stress  and  sti-ain  of  modern  life  in  large  cities 
create  moral  life  assurance  hazards  of  extreme 
danger,  unless  they  are  counteracted  bj'  the 
systematic  observance  of  habits  of  exercise 
and  rest  and  recreation. 


Mortality  Tables  in  Court. 

Where,  in  an  action  for  permanent  in- 
juries received,  the  fact  that  the  plaintiff 
was  not  of  average,  health  was  disputed, 
the  mortality  tables  were  properly  admit- 
ted in  evidence,  to  be  used  or  not  by  the 
jurj'  according  to  their  conclusion  on  the 
question  of  fact. — Wilkins  v.  City  of  Flint. 
(Mich.)  195. 
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Important  Fraternal     Insurance   Decis- 
ion. 

A  member  of  the  ordei-  of  Modern  Wood- 
men at  Excelsior  Springs,  Mo.,  died  very  sud- 
denly. He  was  in  arrears  at  the  time.  After 
his  death  his  brother  tendered  the  dues, 
which  were  accepted  by  the  clerk  of  the 
lodge. 

The  court  ruled  that  if  the  clerk— the  re- 
ceiving officer— by  custom  received  payments 
unconditionally,  even  though  contrary  to  the 
laws  of  tlie  society,  after  suspension,  with- 
out requirement  of  the  warranty  of  good 
health,  as  required  by  the  society's  laws,  thus 
leading  members  to  think  they  could  so  pay, 
the  clerk  being  the  agent  of  the  society,  his 
act  became  that  of  the  society.  The  clerk  ad- 
mitted that  such  was  his  practice.  Never- 
theless, the  order  of  Modern  Woodmen  has 
been  fighting  this  claim. 

Xxirning  the  Tables. 

When  a  man  proposes  to  insure  his  life  the 
companj'  require|much  information  about  him, 
his  brothers  and  sisters,  his  uncles  and  aunts, 
his  father  and  mother;  and,  if  this  informa- 
tion is  not  satisfactory,  they  won't  admit  him 
into  the  ark.  Quite  right.  Keep  the  rascal 
out  if  he  isn't  sound  in  wind  and  limb,  and  if 
his  progenitors  have  gone  to  heaven  before 
their  time,  or  have  suffered  from  warts,  corns, 
and  bunions.  But  before  they  turn  you  in- 
side out,  turn  ;the  tables  upon  the  company. 
Put  the  company  into  the  witness  box,  and  if 
it  can  pass  this  "little  go"  with  flying  colors, 
it  will  be  safe  to  submit  to  an  examination  of 
your  character  and  your  person. 

1 — What  is  the  full  title  of  your  company  ^ 

2. — When  was  it  born  '. 

3.— Where  ? 

4.— Is  it  married  or  single?  That  is,  has  it 
taken  over  any  other  company,  or  built  up  its 
own  business:! 

5.— What  is  the  name  of  the  manager? 

6. —How  long  has  he  held  the  managerial 
position? 

7.— Is  he  an  actuary  or  a  business  man  '. 

8.— Has  he  any  intention  of  selling  his  com- 
pany, and  clearing  off  with  a  fat  pension  ? 

9. — How  many  directors  are  there  on  your 
board  i 

10.— Are  they  guinea  pigs,  or  practical  bus- 
iness men;  or  are  they  adventurers  who 
"run"  a  number  of  companies? 

11.— State  your  annual  income,  and  say 
whether  it  is  increasing  or  decreasing? 

13.— Do  you  make  an  annual  valuation  of 
your  liabilities? 


13. — What  bonus  do  you  declare?  Is  it  going 
down,  or  going  up? 

14. — Does  a  policyholder  in  your  company 
undergo  a  probationary  course  before  he  is 
entitled  to'a  bonus? 

15. — Does  his  bonus  increase,  or  decrease, 
according  to  the  age  of  the  policy? 

16. — What  does  it  cost  to  get  your  business? 

1~. — Have  you  lent  any  mouej'  on  the  secur- 
ity of  public  house  property  ? 

18. — What  rate  of  interest  do  j'ou  earn  ? 

19. — What  rate  do  you  assume  in  estimating 
your  liabilities? 

20. — Is  your  reserve  fund  ample  in  propor- 
tion to  your  liabiliiies? — Business. 


Old  Age   Pensions    ScHeme. 

The  Hand-in-Hand,  the  oldest  insurance 
company  in  this  country,  recently  introduced 
"A  New  Scheme  of  Old  Age  Pensions,"  which 
has  a  good  deal  more  of  the  banking  than  of 
the  insurance  element  about  it,  and  the  prin- 
ciple thus  recognised  that  insurance  com- 
panies may,  if  they  see  fit,  practically  act  as 
bankers,  there  are  great  possibilities  in  the 
way  of  insurance  development  in  the  future. 
We  referred  specially  to  this  scheme  in  our 
issue  of  1st  February  last,  but  by  way  of 
illustrating  its  workings,  if  an  insurer,  aged 
30,  pays  down  £10,  this  will  secure  a  fixed  sum 
payable  annually  on  attaining  the  age  of  60 
years.  The  society,  however,  will  accept  the 
purchase  money  in  sums  of  £1,  or  multiples  of 
£1,  at  a  time,  at  any  intervals  that  ma^'  be 
most  convenient,  and  nothing  is  lost  if  pay- 
ments are  not  continued,  or  not  made  regular- 
ly, as  each  premium  is  quite  independent  of 
the  payment  of  other  premiums,  and  secures 
a  certain  definite  amount  of  annuity,  just  as  if 
it  constituted  by  itself  an  entirely  separate 
transaction.  Further,  the  money  thus  paid 
to  the  society  may  be  withdrawn  at  any  time 
by  the  depositor,  less  a  small  deduction  for 
expenses,  but  with  the  addition  of  2  percent, 
compound  interest.  The  scheme  applies  to 
both  men  and  women.  This  is  practicallj' 
banking  pure  and  simple.  Any  person  with  a 
sovereign  or  a  ten  pound  note  to  spare  at  any 
time  can  deposit  this  with  the  society  at  com- 
pound interest,  withdraw  it  when  he  chooses, 
or  let  it  accumulate  and  either  take  an  annu- 
ity or  withdraw  it  in  a  lump  sum  on  attaining 
a  specified  age.  This  is  simplicity  itself,  and 
the  security  of  the  Hand-in-Hand  being  un- 
exceptionable, these  deposits  will  in  the  ag- 
gregate become  large  when  the  scheme  be- 
comes known. 
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Industrial  Notes. 

The  Hartford  Life  is  writing  industrial 
business. 

The  "bone  and  sinew  of  the  land"  are 
industrial  policyholders. 

The  wonderful  success  of  industrial  in- 
surance is  chiefly  due  to  the  fact  that- it 
meets  the  wants  of  people  who  most  need 
the  protection  of  a  life  policy. 

The  Post  Magazine  Almanack  gives 
the  figui-es  of  fifty-six  British  companies 
writing  industrial  life  business.  The  Pru- 
dential has  about  $30,000,000  annual  pre- 
mium income. 

The  Philadelphia-Middle  district  of  the 
Metropolitan  has  been  divided.  John  R. 
Fox  will  preside  as  superintendent  over 
the  southern  territory  of  the  old  district 
to  be  known  as  the  Southwark  district. 
The  northern  territory  will  continue  to  be 
called  the  Middle  district,  and  will  be  in 
charge  of  Thomas  Foster,  formerly  super- 
intendent of  the  Pacific  Mutual  Life  at 
San  Francisco.— Ins.  World. 

A  Pointer  on  Writing  Ordinary. 
You  canvass  a  man  for  $2,000,  and  he 
finally  consents  to  take  $1,000.  Then  you 
say:  "Well,  Mr.  Jones,  you  are  taking 
this  $1,000  policy  as  protection  to  wife  and 
family,  and  as  there  are  always  plenty  of 
doctor's  bills,  undertaker's  charges,  etc., 
I  suggest  that  you  make  application  for 
$1,250,  and  so  be  sure  of  leaving  a  net 
$1,000  to  those  that  will  need  it." 

Try  this  new  one.  It  applies  to  a  $50,- 
000  case,  as  well.  You  will  find  that  it 
will  help  you.  It  helped  me.  —  "Ned,  "in 
Insurance  Monitor. 

The  mortality  amongst  insured  chil- 
dren, says  the  Searchlight,  of  London,  is 
much  less  than  among  children  who  are 
not  insured,  and  it  may  be  safely  stated 
that,  as  a  body,  insured  children  are 
much  better  treated  than  those  who  are 
not.  Some  reckless  and  hysterical  people 
speak  of  the  insurance  of  children  by  in- 
dustrial offices  as  though  it  were  a  direct 
incentive  to  crime,  forgetting  that  bad 
business — and  this  business,  as  they  imag- 
ine it  to  be.  would  be  the  vei-y  worst  pos- 


sible— is  diametrically  opposed  to  the  in- 
terests of  the  companies  themselves.  More 
than  a  third  of  the  whole  population  of 
the  country  is  insured  with  the  industrial 
life  offices — a  notable  evidence  of  thrift: 
and  it  would  be  as  reasonable  to  condemn 
the  system  because  scoundrels  exist  as  it 
would  be  to  call  for  the  abolition  of  fire 
insui-ance  because  cases  of  arson  occur. 


Great    Opportxanities    for    Yoxin^    Men. 

To  the  young  man  just  entering  upon 
active  life  the  profession  of  life  assurance 
olTers  opportunities  quite  comparable  to 
those  of  other  professions  and  well 
worthy  of  consideration.  None  of  the 
others  require  less  capital  to  begin;  as, 
for  the  present  at  least,  a  support  may  be 
earned  while  skill  is  being  acquired  by 
practice  and  example.  It  is  less  ci'owded 
for  the  present  than  some  of  the  others. 
Advertisements  for  life  assurance  solicit- 
ors are  not  uncommon,  but  how  seldom 
do  we  hear  of  an  advertisement  for  a  doc- 
tor or  a  lawyer!  The  field  for  workers  in 
life  assurance  is  not  so  well  covered  as 
that  open  to  other  professions.  There  is, 
for  the  present  at  least,  enough  demand 
for  laborers  in  this  field  to  ensure  a  fair 
opportunity  for  the  trial  of  one's  abilities, 
usually  with  the  advice,  example  and 
moral  support  of  those  who  have  already 
won  their  spurs  in  it. — James  H.  Hyde. 

We  suggest  to  young  men  that  they 
correspond  with  some  of  our  advertisers 
for  particulars  as  to  compensation,  terri- 
tory, etc.  

Fraternal  Insurance  in  "WasHington. 

Sec.  of  State  Nichols  will  hereafter 
limit  the  number  of  fraternal  insurance 
orders  operating  in  Washington,  to  those 
which  can  make  a  satisfactory  showing. 
Several  will  not  be  allowed  to  do  business 
in  the  state  in  1902.  Sec.  Nichols  re- 
cently visited  the  East  and  investigated 
the  affairs  of  a  number  of  fraternal  socie- 
ties. He  says  that  several  Eastern  cities 
are  headquarters  for  professional  organ- 
■  izers,  who  establish  a  society  with  several 
thousand  members, ,  for  the  sole  purpose 
of  selling  the  membership  to  some  other 
ordei'. 
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Life  ParagrapHs. 

PcEHNix  Mutual  Life.  —  Vico-Pres. 
Holcombe,  talking  with  his  agents,  says 
of  the  new  plans: 

"The  new  plaus  which  were  adopted  by  the 
company  at  the  beginning  of  the  present  year 
have  now  been  in  use  nine  months  and  have 
therefore  liad  a  practical  test.  We  can  now 
say  that  the  changes  wliich  were  made,  only 
after  several  years  of  careful  considei-ation, 
have  been  accepted  by  our  agents  generally 
with  satisfaction  and  full  confidence  that  they 
were  made  for  the  best  good  of  the  company, 
and  therefore  of  those  connected  with  it. 

"The  outstanding  insurance  has  been  re- 
newed very  satisfactorily,  which  indicates 
that  the  members  have  the  fullest  confidence 
in  the  company.  The  new  business  has  been 
good  in  quality  and  fair  in  amount  and  of  suf- 
ficient volume  to  produce  a  steady  and  health- 
ful growth.  It  is  the  hope  and  expectation  of 
the  ofiicers  that  this  year,  the  fiftieth  of  the 
company's  business  experience." 

In  the  Klondike. — Life  insurance  is 
not  unknown  at  Dawson.  The  New  York 
Life  has  two  hustling  agents,  Webstei-  and 
Morgan,  one  an  American,  the  other  a 
Canadian.  We  are  informed  that  there 
is  some  rivalry  between  them,  and  they 
are  writing  a  good  deal  of  new  business, 
with  the  American's  department  in  the 
lead.  Money  is  plentiful,  and  it  is  not 
difficult  to  write  large  policies.  Soliciting 
is  done  in  the  mines.  It  is  said  there  is 
also  a  Canadian  life  office's  agent  at  Daw- 
son. The  climate,  though  extremely  cold, 
is  healthful. 

The  Mutual  Life  has  bought  $1,190,000 
of  the  debenture  stock  of  the  North  Ger- 
man Lloyd  Steamship  Co. 

Provident  Savings  Life.— The  ex- 
aminers for  the  insurance  departments  of 
Tennessee  and  Texas  say  of  the  Provi- 
dent Savings  Life  Assui-ance  Society: 
''All  of  the  assets  of  the  company  have 
been  carefully  appraised  and  extended  at 
a  conservative  figure.  The  loans  on  bond 
and  mortgage  are  found  to  have  boon 
placed  judiciously,  and  the  appraisals  of 
the  mortgaged  premises  show  ample  mai-- 
gins  of  secui-ity.  The  stocks  and  bonds 
are  of  high  grade  and  show  a  substantial 
profit  over  cost.     The  value  of  the   real 


estate  has  been  determined  by  thoroughly 
qualified  appraisers  appointed  by  your 
department.  The  company's  manage- 
ment has  been  agressive  and  devoted  to 
the  building  up  of  a  larger  business  and 
income,  which  has  been  successfully  ac- 
complished." 

The  incontestable  clause  does  not  pre- 
vent the  proving  of  fraud. 

The  Metropolitan  Life  has  swal- 
lowed the  American  Life  of  Lexington,  Ky. 

The  National  Life  of  Vermont  is 
writing  a  large  amount  of  annuity  busi- 
ness. 

The  Security  Trust  &  Life  is  issu-     . 
ing  a    "guaranteed    minimum"'  dividend 
contract. 

The  New  York  Life  writes  as  much 
new  business  in  California  as  in  all 
Canada. 

The  Western  &  Southern  Life  of  Cin- 
cinnati, industrial,  has  begun  writing  or- 
dinary life  business. 

The  Royal  Assurance  is  being  examined 
by  the  insurance  department  of  Connecti- 
cut and  Massachusetts. 

Sturdevant,  J.  B.,  who  left  Walla 
Walla  under  a  cloud,  has  been  heard  from 
in  Wyoming,  and  his  sky  is  reported  to 
have  again  clouded. 

It  is  stated  that  the  Connecticut  insur- 
ance department  will  require  the  Mutual       / 
Life  and  other  companies  to  report  ton-  V' 
tine  surplus  as  a  liability  hereafter. 

The  new  president  of  the  Travelei-s ap- 
pears to  be  the  right  man  for  the  place. 
He  was  born  in  New  England  fifty-five 
years  ago.  Ho  was  reared  in  Ohio.  He 
is  a  lawyer.  He  is  not  a  practical  insur- 
ance man.  Here  are  four  important  qual- 
ifications for  the  presidency.  Mr.  Dun- 
ham was  elected  unanimously.  As  the 
Travelers  is  the  only  stock  life  insurance 
company  in  the  United  States,  operated 
foe  stockholders,  it  is  to  be  hoped  that 
the  new  president  will  so  direct  its  affairs 
as  to  promote  amity.  Meantime  we  invite 
his  attention  to  the  Travelers  Record. 
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Inferior  Security  of  the  Marine  Lloyds 
Policy. 

The  indemnity  of  the  Lloyds  policy  can 
not  be  compared  with  that  of  the  stock 
company's  policy,  either  in  security  or 
in  the  prompt  and  equitable  settlement 
of  a  loss.  The  Lloyds'  contract  is  that 
of  a  lot  of  more  or  less  irresponsible  units, 
whose  resources  are  intangible  so  far  as 
the  claimant  is  concerned.  The  stock 
company's  contract,  on  the  contrary,  is 
that  of  a  substantial  corporation,  with 
tangible  resources  subject  to  attachment. 

The  shipper  or  ship-owner  who  accepts 
the  indemnity  of  the  Lloyds'  underwrit- 
ers is  practically  at  their  mercy.  They 
will  pay  him  if  it  pleases  them.  We 
might  say,  they  will  pay  him  and  other 
claimants  if  the  underwriting  of  marine 
risks  has  been  profitable.  Supposing  that 
the  Lloyds'  underwriters  trump  up  some 
pretext  for  refusing  to  pay,  what  redress 
has  the  ship-owner  or  shipper':'  Is  he 
not  helpless  ? 

Remember,  the  Lloyds  claimant  is  not 
dealing  with  a  single  corporation,  with 
large  assets  and  with  a  good  reputation  to 
preserve.  He  can  not  rest  his  case  on  a 
single  suit  in  American  courts,  carried  on 
at  comparatively  small  cost.  He  is  deal- 
ing with  a  lot  of  individual  subscribers, 
unknown  to  him,  and  he  must  sue 
each  subscriber,  individually.  Judgment 
against  one  is  not  equivalent  to  judg- 
ment against  all. 

The  most  serious  part  of  this  dealing 
with  Lloyds  underwriters  is  the  fact  that 
all  litigation  must  be  in  English  courts 
under  conditions  far  more  severe  than 
those  of  the  courts  of  America.  The 
claimant  must  go  to  England,  where  he 
must  put  up  a  large  sum  for  costs  in  each 
of  the  numerous  small  cases  covering  the 
total  amount  sued  for,  as  underwritten 
by  the  various  subscribers.  It  is  expens- 
ive business,  and  only  men  of  considerable 
wealth  can  afTord  to  put  up  the  required 
money  as  a  guarantee  of  costs. 

Under  circumstances  so  unfavorable  to 
the  claimant,  is  it  any  wonder  that   the 


Lloyds  underwriters  dispute  and  repudi- 
ate claims,  or  that  the  claimants  accept 
whatever  may  be  offered  or  meekly  sub- 
mit to  repudiation 

It  seldom  or  never  pays  to  sue  the 
Lloyds.  There  is  no  guarantee  of  recov- 
ery in  the  event  of  a  judgment  against  all 
the  insurers.  Some  of  them  may  be  un- 
able to  pay.  One  often  reads  of  the  in- 
solvency of  a  Lloyds  underwriter.  Even 
when  the  claim  is  undisputed,  some  of  the 
underwriters  may  never  pay.  The  de- 
posit at  Lloyds,  covering  marine  claims 
only,  is  small,  and  may  be  easily  swamped 
by  a  short  succession  of  disasters   at  sea. 

It  is  for  these  excellent  reasons 
we  have  asserted  that  the  indemnity 
of  a  marine  insurance  company's  policy  is 
incomparably  superior  to  the  indemnity 
of  a  Lloyds  policy.  From  several  points 
of  view,  any  rate  asked  for  a  Lloyds  pol- 
icy is  too  high. 

Two  DECISIONS  appear  in  our  legal 
digest  this  month. 

XHe  Old  NortH  America. 

How  the  relative  importance  of  similar 
lines  of  business  change  with  the  passing 
years!  When  insurance  began  to  be  of 
enough  importance  in  Philadelphia  to 
warrant  the  organization  of  local  com- 
panies, the  trend  was  all  in  the  direction 
of  marine  insurance.  It  was  not  till  after 
the  nineteenth  century  had  seen  several  of 
its  years  pass  that  a  company  was  organ- 
ized to  do  a  strictly  fire  insurance  busi- 
ness. Now  it  is  doubtful  if  a  strictly 
marine  company  could  be  organized  in 
this  city.  The  marine  companies  were 
forced  to  do  a  fire  business,  and  in  most 
cases  it  has  become  the  mainstay. 

Among  the  early  companies,  the  Insur- 
ance Company  of  North  America  still  pays 
a  good  deal  of  attention  to  the  marine  end 
of  the  business.  President  Chas.  Piatt, 
is  a  skilled  marine  underwriter,  having 
come  in  contact  with  that  phase  of  the 
business  through  his  mercantile  experi- 
ences in  the  China  trade.  Retiring  from 
this  business  in  the  fifties.  Mr.  Piatt  be- 
came secretary  of  the  Insurance  Com- 
pany of  North  America  in  1860  and  presi- 
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dent  in  1878.  During  the  j'oai's  since  he 
became  an  official  of  the  conapany,  it  has 
made  the  most  marked  prog-ress  of  its 
history.  Though  over  sixty  years  of  age 
when  Charles  Piatt  entered  its  employ, 
the  receipts  were  small,  though  compar- 
ing favorably  with  the  other  companies. 
It  began  to  grow  then,  and  according  to 
the  last  annual  report  had  a  premium  in- 
come of  nearly  six  million  dollars. — Phil- 
adelphia Intelligencer. 


Examination  of  tHe  Mutual  Benefit  Life 

We  were  able  last  month  to  merely  men- 
tion fhe  very  favorable  report  on  the  condi- 
tion of  the  Mutual  Benefit  Life  Ins.  Co.,  as 
made  by  the  examiners  for  the  New  Jersey 
insurance  department.  This  was  a  periodi- 
cal examination  as  required  by  the  laws  of 
the  company's  home  state. 

The  methods  of  the  management,  the  book- 
keeping, the  relations  of  the  company  to  its 
policyholders,  the  payment  of  claims,  the 
economy,  the  investments,  and  all  that  per- 
tains to  security,  accuracy,  justice,  and  the 
interests  of  policj'holders,  wex'e  duly  recog- 
nized and  fitly  praised  by  David  Parks  Fack- 
ler,  the  able  actuary  who  conducted  the  ex- 
amination. 

Of  course,  this  was  expected,  for  the  Mutu- 
al Benefit  has  a  superb  reputation  ;  but  it  is 
pleasant  to  have  one's  perfect  confidence 
oflicially  endorsed  by  an  eminent  authority 
after  a  thorough  inspection  of  affairs  and  ap- 
praisement of  values. 

One  can  obtain  a  good  ideaof  the  care  taken 
in  investments  and  loans  on  real  estate  from 
the  following  quotation  from  the  report  of 
the  examiner : 

'•On  Dec.  31st  less  than  three  hundredths  of  the 
mortgage  interest  was  overdue  and  that  the  total 
amount  of  property  still  in  the  company's  hands- 
through  all  the  foreclosures  during  its  entire  his-* 
tory  of  over  fifty-flve  years— is  not  quite  7  percent, 
of  its  present  mortgage  loans.  To  test  the  matter 
more  directly,  I  selected  the  loans  in  1895,  amount- 
ing to $5,526,:«5,  and,  following  their  history  down 
to  June,  1901,  found  that  only  $134,000,  or  2'/4  per  ct., 
had  been  foreclosed  in  a  period  of  over  five  years— 
quite  long  enough  to  disclose  any  weakness.  The 
sales  of  property  taken  under  foreclosure,  so  far  as 
investigated,  indicate  that  in  general  there  was 
full  intrinsic  value  in  the  property,  though  the 
mortgagor  may  have  been  weak  financially." 


The  examination  shows  the  value  of  the 
company's  bonds,  cash  on  hand,  etc.,  to  be  as 
given  in  the  annual  statement,  while  its  real 
estate  holdings  are  regarded  as  worth  about 
$300,000  more  than  the  company's  estimate. 
The  examiner  also  finds  that  such  items  of 
liability  as  could  not  possibly  be  ascertained 
definitely,  at  the  time  of  making  the  annual 
statement,  were  so  estimated  as  to  leave  a 
present  margin  in  favor  of  the  company.  Thus 
the  liability  for  death  claims  of  which  no 
proofs,  and  in  some  cases  no  notices,  had  been 
received  was  estimated  at  $225, 000,  but  was 
subsequently  found  to  be  §.iO,000  less.  The 
condition  of  the  company  was  therefore  better 
than  as  shown  in  the  statement. 

The  examiner  closes  with  the  statement 
that  "the  records  and  personnel  of  the  com- 
pany indicate  a  perfectly  sti'aightforward  ad- 
ministration, solely  in  the  interests  of  the 
policyholders." 

Pickering  &  Stile.s  represent  the  Mutual 
Benefit  in  California  and  Nevada,  and  Arnold 
S.  Rothwell    represents    it    in    Oregon    and 

Idaho.  

On  The  Coast. 

Bicycle  fires  have  decreased. 

Brick  yards  are  not  free  from  fire. 

Ice  houses  burn  in  summer  time,  and  the 
sun's  rays  have  nothing  to  do  with  it  either. 

General  merchandi.se  fires  last  year  cost 
the  companies  about  $400,000.  This  amount 
does  not  include  "stores  and  contents.''    ■ 

Churches  are  not  good  risks.  First,  they 
are  vacant  much  of  the  time;  second,  they 
have  hot  fires  in  cold  weather,  in  neglected 
furnaces;  third,  they  are  drafty;  fourth,  at 
many  seasons,  and  sometimes  always,  they 
have  inflammable  decorations;  sixth,  the  loss 
is  generally  total. 

Letton's  Luck.— We  ai-e  informed  on  cred- 
ible authority  that  so  far  this  year  the  loss 
ratio  of  the  Prussian  Nationallnsurance  Com- 
pany is  only  38  per  cent.  If  that  is  true  Man- 
ager Letton  is  entitled  to  congratulations, 
and  we  trust  that  he  may  so  successfully  woo 
the  goddess  of  good  fortune  that  the  remain- 
ing days  of  the  year  will  prove  equally  favor- 
able.—Insurance  Press. 

THe   Press. 

Now-diiyKtlie  liiHtirance  (Icinirtnifiii  of  tln^  Dally  States 
of  New  Orleans  Is  well  worlli  readliiK.  Tlie  eoiidiietor. 
W.  E.  Underwood,  is  an  IntcreKtlnt;  and  tlioiiKJitful 
writer,  wlio  rlntfs  up  many  a  fair  phrase,  clever  Idea  and 
choice  l)lt  of  new8.  Mr.  Underwood'H  proper  place,  how- 
ever, Is  with  some  live  Nftw  York  lusuranee  paper. 
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Pacific    Coast    Svimmary    of    Insurance 
Events  Dvirine'  tKe  Past  Thirty- 
Years. 

(Concluded.) 

1887. 

The  Columbia  F.  &  M.  Ins.  Co.  was  or- 
ganized in  Portland,  Or.,  with  Frank 
Deckum  as  president  and  J.  A.  Child  as 
secretary.     Afterwards  reinsured. 

The  Farmers  &  Merchants  was  organ- 
ized at  Albany,  Or.,  by  J.  K.  Elderkin. 
Afterwards  failed. 

The  July  number  mentions  27u'  Monthly 
Investigator,  the  first  insurance  journal  on 
the  Coast.  It  was  printed  at  Portland, 
February,  1868.  C.  P.  Ferry,  a  Manhat- 
tan Life  agent,  was  the  editor  and  pub- 
lisher. 

1888, 

The  Alta  Fire  Ins.  Co.  was  organized  at 
Stockton,  Cal.  The  moving  spirit  was 
Chas.  W.  Dohrmann,  the  general  agent 
and  manager.     Afterwards  reinsured. 

The  first — and  last — banquet  of  the 
Pacific  Insurance  Union  was  reported  in 
the  July  number.     It  was  a  solemn  affair. 

The  West  Coast  F.  &  M.  Ins.  Co.  was 
organized  at  Tacoma,  Wash.,  by  Robert 
Burns.  It  lasted  a  few  weeks,  but  was 
afterward  revived  and  its  life  was  pro- 
longed. 

The  Security  Fire  of  Spokane,  Wash., 
was  organized  by  S.  W.  Fisk.  S.  F. 
Coons,  a  local  agent,  was  a  director. 
This  wildcat  soon  died. 

The  Bankers  Alliance  was  organized  at 
Los  Angeles,  Cal.  Many  effective  broad- 
sides fired  at  it  by  the  Coast  Review. 
The  B.  A.  failed. 

The  Cascade  F.  &  M.  Ins.  Co.  was  or- 
ganized at  Seattle,  Wash.,  with  Angus 
Macintosh  as  president  and  J.  A.  Gould 
as  secretary.  This  "'Macintosh"  was  no 
protection  when  the  great  storm  came  in 
1889. 

The  Farmers  Ins.  Co.  was  organized  at 
Seattle.     Aftei-wards  failed. 

The  Pacific  Fire  Ins.  Co.  was  organized 
at  Portland,  with  F.  E.  Beach  as  presi- 
dent, and  Wm.  F.  Brownton  as  secretary. 
Afterwards  failed. 

The  Fire  Relief  Association  was  organ- 
ized at  San  Francisco,  but  the  courts  pro- 


nounced   it  illegal.     R.    P.    Thomas  was 
president  and  D.  F.  Leahy  secretary. 

The  Home  Insurance  Co.  of  Seattle, 
Wash.,  was  organized  1888,  with  Dr.  T. 
Miner  as  president  and  James  Bothwell 
as  secretary.  The  Home  lost  $92,000  in 
the  Seattle  conflagration  in  the  following 
year.  It  assessed  its  stockholders,  paid 
all  losses,  and  remained  in  business  until 
February,  1893. 

1889. 

The  Denver  Ins.  Co.  began  business  in 
Denver,  Colo.  W.  J.  Barker  was  presi- 
dent, J.  A.  Perkins  was  secretary  and 
Chas.  F.  Wilson  was  manager.  Did  not 
survive  long. 

Seattle,  Wash.,  was  burned  in  June. 
The  property  loss  was  $5,000,000,  and  the 
insurance  loss  was  about  half  that  sura. 
The  Home,  Cascade  and  Seattle,  three 
local  companies,  were  badly  "hit."  The 
latter  two  never  recovered.  Altogether 
102  companies  were  interested.  Those  in- 
curring over  $25,000  at  this  fire  were  as 
follows: 


.Etna $  58,724 

Northwest       .   .  . 

$26,113 

Atlas 

29,238 

Niagara 

25,000 

Anglo-Nevada     .   . 

55.900 

National,  Hartford 

29,537 

Commercial  Union 

(i4,800 

New  Zealand  .   .   . 

27.621 

Continental  .... 

2ti.024 

Jforth    British    and 

California    .... 

34.213 

Mercantile    .   . 

40.000 

Caledonian  .   . 

25,7(i9 

Oakland  Home  .   . 

29.118 

Columlila 

25,000 

Oregon 

25.000 

Cascade,  of  Seattle 

25,000 

Phoenix,   London  . 

49,000 

Capital,     of      Des 

Prussian    National 

44,500 

Moines  .... 

50,000 

Sun  Fire  Office    .   . 

'29..556 

Fireman's  Fund    . 

50.147 

Springfield   .... 

25,320 

Fire  A.ssociation,Pa 

27,500 

Scottish     Union    & 

German- American 

35,000 

National    .   .   . 

25.455 

Greenwieb,  of  N.Y 

1  OH, 000 

State  Investment . 

25,093 

Hartford 

48,000 

Seattle 

35.000 

Hamburg  -  Magde- 

Union, S.F  .... 

31,000 

burg  

27.715 

Western, Toronto  . 

38.852 

Home,  of  Seattle  . 
Hamburg-  Bremen 

92.000 
40,000 

Other  companies  writing 
jointly  paid  as  follows: 

Imperi-al    .... 

29.341; 

Home  and  Pho-nix  $106,362 

Ins.   Co.  of    North 

London,  Northern 

America    .   .   . 

26.814 

and  Queen    .   . 

26,533 

Lion 

30,980 

Royal, Norwich  Un- 

London and  Lanca- 
shire      

Liverpool    &    Lon- 
don &  Globe  . 

52,725 

108,871 
33,7«5 

ion    and    Lan- 
cashire  .... 
Syndicate  of  com- 
panies    .... 

86.995 
1,39.000 

Manchester  .  .   .   '. 

Grand  total  .   .   .  $2,573,076 

In  the  following  month,  EUensburg, 
Wash.,  and  Bakersfield,  Cal.,  were 
burned.  The  insurance  losses  at  EUens- 
burg were  about  $325,000,  and  at  ^aker^,-^ 
field  $355,000. 
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In  August,  Spokane  Falls,  Wash., 
burned.  The  insui'ance  losses  were 
$2,010,000,  and  the  propei-ty  lo.sses,  about 
$5,000,000.  There  was  much  bi-agging 
over  the  water  supply  and  fire  depart- 
ment— a  few  days  before  the  fire.  Com- 
panies incurring  over  $25,000  loss  at  this 
conflagration  were  as  follows: 


JEtnii !f 

61,000 

North  British  & 

Anglo-Nevada  . 

65,131 

Mercantile  . 

$45,349 

Continental    .   . 

28,847 

Northwest,  Ore. 

64,. 327 

Commercial  Un- 

Pennsylvania    . 

25,469 

nion    .... 

75,700 

Phcenix,  London 

48,564 

City  of  London  . 

29,375 

Prussian  Nat'n'l 

41,000 

Fireman's  Fund 

44,365 

South  British    . 

27,.5.56 

German  -  Ameri- 

St.  Paul    .... 

31,200 

.  can 

.35,600 

Scottish     Union 

Guardian  .... 

.38,001) 

&  National  . 

28,375 

Germania,  N.  Y. 

32,181 

Springfield  .   .   . 

29,700 

HartfoFd  .... 

67,471 

Sun  Fire  Office  . 

25,277 

Home  Mutual    . 

40.200 

Union,  S.  F.    .   . 

.30,,369 

Hamburg  -  Mag- 

Union, New  Zea- 

deburg  .   .   . 

31,390 

land  .... 

26..5.50 

Ins.  Co.  of  North 

Other  companies  writ- 

America   .    . 

33,468 

ing  jointly  paid 

Liberty     .... 

55,498 

as  follows 

Liverpool  &  Lon- 

Home and  Phoe- 

don &  Globe 

73,941 

nix  $132,000 

London  &  Lan- 

London,   North- 

cashire 

41,482 

ern  &  Queen 

72.875 

Manchester    .   . 

29,450 

Grand  total  .   .  $2,007,025 

The  August  number  of  the  COAST  Re- 
view contained  a  historical  sketch  of 
growing  grain  insurance. 

The  Stockton  Mutual  Indemnitj'  Asso- 
ciation, a  new  California  co-operative  fire 
mutual,  was  declared  illegal  by  Judge 
Budd. 

The  Washington  Plate  Glass  and  Casu- 
alty was  incorporated  at  Seattle,  but  was 
not  heard  of  again. 

The  Coast  Review  was  threatened 
with  three  libel  suits  this  year:  by  the 
Union  Mutual  Accident  of  Chicago,  by 
the  Mutual  Fire  of  New  York,  and  by 
Bert  G.  Snow  of  San  Francisco. 

The  North  Pacific  Ins.  Co.  was  organ- 
ized at  Tacoraa.  Robert  Burns  became 
prominently  identified  with  this  affair. 

This  was  an  exceedingly  fiery  year. 
The  business  sections  of  six  Coast  cities 
were  burned.  Some  $10,000,000  losses 
were  paid  by  insurance  companies  in  this 
field,  and  the  average  percentage  of  losses 
to  premiums  was  nearly  90. 

Rates  were  suspended  in  Oakland,  ('al.. 
for  43  hours. 


1890. 

The  Pacific  Coast  Live  Stock -Owners' 
Mutual  Pi'otective  Association  was  organ- 
ized at  Monterey,  Cal.  B.  V.  Sargent 
was  president:  Volney  Howard,  general 
manager.  An  earnest,  honest  effort  was 
made  to  make  a  success  of  this  enterprise, 
but  after  a  few  months  the  management 
abandoned  the  undertaking,  after  paying 
all  claims. 

The  first  insurance  loss  caused  by  light- 
ning in  California  was  reported  this  year. 

The  Otey  Manual  made  its  first  appea:'- 
ance.  It  had  and  still  has  a  largo  sale. 
It  is  now  known  as  the  Coast  Review 
Manual. 

1891. 

The  Bankers  and  Merchants  Mutual 
Life  Association  of  San  Francisco  failed 
and  "reinsured"  in  the  Mutual  Benefit 
Life  Association  of  America.  The  Coast 
Review  wai-ned  the  public  against  this 
New  York  life  association,  saying,  "We 
believe  that  every  dollar  paid  to  the  associ- 
ation is  money  thrown  away."  And  so  it 
was,  for  the  Mutual  Benefit  humbug  soon 
failed.  But  meantime  the  publisher  and 
the  editor  of  this  journal  were  sued  for 
alleged  criminal  libel  and  for  $200,000 
alleged  damages.  Judge  Rix  dismissed 
the  criminal  suits,  and  the  civil  suits 
were  finally  dismissed  on  motion  of  the 
plaintiff  association.  Theplaintift''s  bonds- 
men were  compelled  to  pay  several  hun- 
dred dollars  costs,  and  its  attorney  was 
unable  to  collect  all  his  fee.  But  when 
the  association  was  insolvent,  just  before 
failure,  it  was  indorsed  by  the  insurance 
commissioner  of  California. 

The  present  editor  of  this  paper  was 
arrested  on  the  charge  of  libel  at  5  p.  m.. 
when  it  was  not  easy  to  find  bondsmen, 
or  the  judge,  or  cash  bail.  For  four 
hours  he  sat  in  the  corridors  of  "the 
tanks,"  awaiting  the  search  for  the 
judge,  who  was  finally  found  at  his  club. 
Meantime  the  "prisoner"  sent  out  and 
borrowed  the  required  $400  cash  bail,  and 
walked  out  of  jail  just  as  his  bondsmen 
rode  up  with  the  bond  and  the  judge's 
order  of  release.  Our  libel  laws  are  un- 
just and  farcical,  since  the  writer  of  the 
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truth  and  the  champion  of  the  right  may 
be  arrested  at  any  hour  on  a  false  charge 
of  criminal  libel  trumped  up  by  swin- 
dlers. 

The  Fire  Underwriters'  Clerks  Associa- 
tion of  San  Francisco  was  organized.  It 
has  since  virtually  gone  to  pieces. 

1892. 

The  Equitable  Accident  Ins.  Co.,  with 
$100,000  capital,  was  organized  in  Denver, 
Colo.,  with  Melvin  Edwards  as  general 
agent.     It  lasted  only  a  few  months. 

The  Washington  Farmers  of  Spokane, 
of  which  Fred  R.  Marvin  was  secretary, 
was  organized  about  this  time.  The 
alleged  capital  was  $200,000.     It  failed. 

Thti  Western  Surety  and  Guarantee  Co. 
of  San  Francisco  was  organized  with  a 
cash  capital  of  $100,000.  President,  I.  L. 
Requa:  secretary,  F.  S.  Butler.  Said  to 
have  been  organized  chiefly  or  solely  to 
give  a  large  legal  bond  required  of  capital- 
ists who  com.posed  the  stockholders. 
The  new  company  retired  from  business 
soon  after  the  court  refused  its  security 
on  the  required  $1,000,000  bond. 

The  Mutual  Protection,  a  fire  mutual 
on  novel  lines,  was  started  at  Tacoma  by 
one  Walker,  but  its  destination  was 
speedy  failure. 

1893. 

Oregon  enacted  a  valued  policy  law. 
Afterward  the  P.  I.  U.  increased  rates  10 
per  cent,  in  consequence;  and  later,  on 
pledge  of  Portland  merchants  to  effect  a 
repeal  of  the  valued  policy  law,  this  in- 
crease was  rescinded.    The  law  still  stands. 

1894. 

The  Farmers  Alliance  and  Industrial 
Union  of  California  organized  a  fire 
branch,  which  was  afterwards  pronounced 
illegal. 

Great  railroad  "sympathetic"'  sti'ike. 
Business  suspended.  Riots  frequent,  with 
incendiary  fires  in  Ogden  and  elsewhere. 
The  riot  clause,  in  these  cases,  did  not  save 
the  underwriters  from  loss. 

Beginning  of  the  dissolution  of  the 
Pacific-Insurance  Union,  with  three  com- 
panies  on  the  outside,    and   the  resigna- 


tion of  others  in  the  hands  of   the  man- 
ager. 

Farmers  Co-operative  Fire  Ins.  Ass'n 
organized  in  Oregon  City,  Oregon. 

1895. 

The  severest  rate  war  in  the  history  of 
fire  underwriting  occurred  in  California, 
and  to  a  less  degree  in  several  cities  and 
towns  elsewhere,  notably  in  Ogden  and 
Salt  Lake.  Local  boards  were  organized 
in  many  places,  "to  save  the  business," 
but  they  were  a  poor  protection. 

Rates  were  cut  in  two,  commissions 
were  increased,  the  demoralization  was 
without  precedent,  and  the  Pacific  Insur- 
ance Union  came  to  an  end.  Much  three- 
year  business  was  written,  but  the  aver- 
age rate  fell  from  l.TO  to  1.31  in  Califor- 
nia. In  the  following  year  it  dropped  to 
1.13.  The  Coast  rate  fell  from  1.84  to 
1.52,  and  in  the  following   year  to  1.46. 

The  Board  of  Fire  Underwriters  of  the 
Pacific  was  organized  at  Monterey  in 
February,  as  the  successor  of  the  Pacific 
Insurance  Union,  with  officers  as  follows: 
Geo.  W.  Spencer,  president;  J.  W.  G. 
Cofran,  vice-president:  Chas.  D.  Haven, 
treasurer. 

The  San  Francisco  Life  Underwriters' 
Association  was  organized,  with  Henry 
K.  Field  as  president,  John  Landers  vice- 
president.  Clarence  M.  Smith  secretary. 
This  association  is  now  in  a  comatose  con- 
dition. 

Judge  McKenna  gave  a  decision  up- 
holding the  non-intercourse  clause  of  the 
Board  of  Fire  Underwriters. 

In  a  California  case  the  United  States 
supreme  court  ruled  that  insurance  is  not 
commerce,  and  that  the  state  can  exclude 
foreign  companies  altogether,  and  can 
enforce  any  preliminary  conditions. 

At  Portland  steps  were  taken  by  the 
locals  leading  to  organization,  which  re- 
sulted in  the  Northwest  Insurance  Asso- 
ciation. 

In  consequence  of  the  rate  war,  station 
No.  2  of  the  fire  patrol  was  abandoned. 
A  number  of  companies  withdrew  from 
the  support  of  the  fire  patrol,  for  the  al- 
leged reason  that  they  were  boycotted  by 
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the  non-intercourse  measures  of  the  Board 
of  Fire  Underwriters.  All  these  offices 
have  since  resumed  their  contributions 
to  the  support  of  the  patrol,  some  volun- 
tarily, some  because  of  the  new  law  re- 
quiring- all  companies  to  contribute  pro 
rata. 

The  Field  Men's  Association  was  organ- 
ized at  Portland,  with  E.  T.  Niebling 
president,  Harry  Boyd  vice-president, 
R.  P.  Pabj  secretary. 

Farmers  Fire  Relief  Association  was  in- 
corporated at  McMinnville,  Or. 

The  Montana  Board  of  Fire  Under- 
writers was  organized,  with  J.  A.  Lewis 
president,  W.  M.  Thornton  vice-president 
and  Phil.  Gibson  secretary. 

Jifdge  Greene  of  Oakland  held  that  the 
rubber  stamp  non-cancellation  clause  was 
valid. 

The  Board  of  Fire  Underwriters  of 
Utah  was  organized. 

Arizona  Underwriters  organized. 

1896. 

San  Francisco  managers  held  several 
meetings  in  Monterey,  and  a  new  consti- 
tution was  framed.  Amendments  were 
subsequently  made,  and  nearly  all  offices 
signed.  Further  amendmentswere  made, 
under  promises  of  signing. 

Wm.  H.  Lowden  appointed  manager  of 
Pacific  department  of  Norwich  Union;  J. 
L.  Fuller  appointed  assistant  manager. 

W.  H.  Baglej'  appointed  assistant  gen- 
eral agent  of  North  British. 

Henry  C.  Gesford,  appointed  insurance 
commissioner  by  Governor  Budd  of  Cali- 
fornia, lost  his  case  against  Insurance 
Commissioner  Higgins. 

The  firm  of  Brown,  Craig  &  Co.  dis- 
solved on  June  1st. 

T.  Edw.  Pope  appointed  Coast  man- 
ager of  Pennsylvania  Fire;  Russell  W. 
Osborn  appointed  superintendent  of  agen- 
cies; Homer  A.  Craig  appointed  general 
adjuster. 

A.  J.  Wetzlar,  adjustci-,  died. 

Alfred  Todhunter  of  San  Francisco 
found  guilty  of  rebating. 

W.  S.  Parks  written  up  in  July  Coast 
Review,  also  C.  E.  Parks. 


Benj.  J.  Smith  appointed  assistant  man- 
ager under  Robert  Dickson. 

Thuringia  entered  California. 

Country  greatly  wi-ought  up  over  the 
wild  fi-ee  silver  agitation.  Party  linos 
wiped  out.  Overwhelming  victory  for 
sound  raonev. 


189-; 


The  Queen  Ins.  Co.  of  America  began  the 
new  j'ear  under  the  management  of  Rolla 
V.  Watt.  The  Arizona  Underwi-itei's  made 
its  first  quarter'ly  report.  The  Board  of 
Fire  Underwi'iters  of  the  Pacific  was  or- 
ganized at  Monterey.  California  attor- 
ney-general ruled  that'  railway  accident- 
ticket  agents  are  insurance  agents  and 
must  pay  a  license  fee.  Two  conflagra- 
tions in  Cripple  Creek,  Colo.  Pennsyl- 
vania Fire  organized  its  Pacific  depart- 
ment, with  T.  E.  Pope  as  manager,  Rus- 
sell W.  Osborn  as  superintendent  of  agen- 
cies and  Homer  Craig  as  general  adjuster. 
Firm  of  Brown.  Craig  &  Co.  dissolved 
and  firm  of  Edward  Brown  &  Sons  organ- 
ized. J.  W.  G.  Cofran  went  to  Chicago 
as  one  of  the  managers  of  the  Western 
department  of  Hartford  Fire.  H.  K.  Bel- 
den  appointed  manager,  and  Whitney 
Palache  assistant  manager,  Pacific  depart- 
ment of  Hartford  Fire.  Geo.  W.  Spencei- 
appointed  general  agent  of  the  ^tna, 
jointly  with  Geo.  C.  Board  man,  under  the 
firm  name  of  Boardman  &  Spencer.  The 
Phopni.K  Mutual  Life  organized  a  depart- 
ment in  California.  Cesar  Bertheau  ap- 
pointed manager  for  Aachen  &  Munich. 
Six  hundred  San  Francisco  insurance 
men  joined  in  the  great  Sound  Money 
parade.  First  annual  banquet  of  San 
Francisco  Life  Underwriters  Association. 
C.  F.  Mullins  appointed  manager  of  the 
Pacific  de])artment  of  the  Alliance,  tak- 
ing charge  on  January  1,  1897.  Travelers 
compelled  to  pay  the  Berliner  accident 
claim,  double  indemnity,  $20,000.  Ber- 
liner had  accepted  the  invitation  of  super- 
intendent to  ride  awhile  on  the  locomo- 
tive and  was  killed  accidentally.  Ti-av- 
ulers  refused  to  i)ay  anything. 
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1898. 

Banquet  to  Manager  Robert  Dickson  of 
the  Royal  Exchange  on  the  eve  of  his  re- 
moval to  New  York.  Merchants  of  New 
.Jersey  established  a  department  in  San 
Francisco  with  George  W.  McNear  as 
general  agent  and  Willard  O.  Wayman 
as  manager.  Royal  Exchange  reorgan- 
ized its  Pacific  Department,  with  Frank 
Watt  Dickson  in  charge;  Edward  Hall 
was  placed  in  charge  of  the  Northwest 
Department.  Both  departments  were 
subsequently  consolidated  with  Prank  W. 
Dickson  as  manager.  Philadelphia  Un- 
derwriters began  business  on  the  Pacific 
Coast,  with  George  E.  Faw  as  state  agent. 
The  Home  and  the  Phoenix  separated  on 
the  Coast.  Generial  Agent  A.  E.  Magill 
resigned.  Herbert  Folger  appointed 
manager  and  Dixwell  Hewitt  assistant 
manager  of  the  Phoenix.  Harry  Roff 
appointed  general  agent  of  Home  for  Cal- 
ifornia and  Nevada.  J.  D.  Coleman  ap- 
pointed general  agent  for  Home  in  the 
Northwest.  E.  T.  Niebling  appointed 
assistant  manager  of  the  City  Depart- 
ment of  the  Commercial  Union  and  Alli- 
ance. Victory  for  plaintiff  companies 
against  insurance  commissioner  of  Cali- 
fornia in  injunction  suit  in  U.  S.  circuit 
court  before  Judge  Mori-ow.  Catton,  Bell 
&  Co.  appointed  agents  for  the  Law  Union 
and  Crown  Fire  and  Life  Insurance  Com- 
pany. R.  W.  Osborn  appointed  assistant 
manager  of  Pennsylvania  Fire,  Pacific 
department.  Carl  C.  Gross  appointed 
manager  of  the  Pacific  Coast  department 
of  Provident  Savings  Life  Assurance 
Society.  Travelers  lost  both  Berliner 
suits  in  California  supreme  court.  Ber- 
liner was  killed  while  a  passenger  on  a 
railway  in  Mexico.  New  Westminster 
conflagration  in  British  Columbia  over 
$1,000,000  loss  to  insurance  companies. 
Aired  R.  Grim  appointed  assistant  man- 
ager of  the  Pacific  department  of  Aachen 
&  Munich.  Pacific  Surety  Company 
increases  its  capital  from  $100,000  to 
$250,000.  Accidental  death  of  J.  G. 
Edwards,  publisher  and  proprietor  of  the 
Coast  Review.  Morning  San  Francisco 
paper  (Examiner)  editorially  referi-ed  to 


"instructive  value  of  an  insurance  man- 
ager in  strikes."  Smoke  damage  loss  by 
wooden  conduits  of  the  Mut.  Elec.  Co., 
S.  F.  Publisher  and  editor  of  C.  R.  sued 
by  the  California  insurance  commissioner 
for  alleged  libel.  Cases  dismissed. 
1899. 
Died:  Wm.  J.  Callingham,  Mercer 
Otey,  George  North,  Herbert  G.  Edwards 
(of  the  Coast  Review),  Chas.  R.  Story, 
Wm.  H.  Bagley  and  George  F.  Ashton. 
Murderous  assault  on  Manager  H.  K. 
Belden.  Phenix  of  Brooklyn  resumed 
business  on  Coast,  with  H.  McD.  Spencer 
in  charge.  Victoria  Fire  entei'ed  Cali- 
fornia with  Catton,  Bell  &  Co.  as  general 
agents.  J.  B.  F.  Davis  &  Son  appointed 
general  agents  of  Sun.  Howard  Perrin 
appointed  manager  for  Washington  Life.. 
Six  companies  joined  the  board.  Nether- 
lands Fire  and  State  Fire  entered  Cali- 
fornia with  Wm.  Macdonald  as  manager. 
1900. 
Honolulu  had  a  sanitary  fire  set  by  the 
health  authorities  to  burn  out  the  bu- 
bonic plague.  Companies  with  old  policy 
form  had  to  pay  losses;  those  with 
standard  form  were  not  'liable.  Judge 
Bahr,  S.  F.,  ruled  that  an  agreement  to 
insure  made  over  the  telephone  was  bind- 
ing. J.  D.  Staples,  ex-president  of  Fire- 
man's Fund,  died.  Conservative  Life 
incorporated  in  Los  Angeles.  Arthur  E. 
Magill  died.  Thomas  J.  Conroy  appointed 
manager  of  the  Pacific  department  of  the 
Manchester,  Caledonian,  etc.  Home  Mu- 
tual changes  its  name  to  the  Home  F.  and 
M.  of  Cal.  P.  J.  Conway  of  Salt  Lake 
exposed  in  the  December  G.  R.  Ger- 
mania  Fire  entered  California  with  W. 
H.  Breeding  as  manager.  Delaware 
entered  California  with  Edward  Brown 
&  Sons  as  general  agents.  The  greatest 
fire  in  the  history  of  Arizona  occurred  at 
Prescott.  The  insurance  loss  was  $350, - 
000.  Occidental  incorporated  in  S.  F. 
Firm  of  Christensen,  Edwards  &  Good- 
win organized  and  appointed  agents  of 
American  of  Newark.  In  January  of 
this  year  Manager  Watt  of  Royal  and 
Queen  was  appointed  fire  commissioner  of 
San  Francisco,  to  hold   office  four  years. 
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Robei'tson  &  Nippei-t  appointed  managers 
of  new  depai-tment  of  U.  S.  Fidelity  and 
Guaranty  Co.  Oregon  Life  Under- 
writers' Association  organized.  New 
Hampshire  Fire  admitted  to  California, 
with  Herbert  Fojger  as  manager.  Glens 
Falls  admitted  to  California,  with  Ed.  E. 
Potter  as  manager. 

1901. 

Pacific  department  of  Palatine  placed 
with  Manager  Mullins  of  the  Commercial 
Union  and  Alliance.  Palatine  of  Man- 
chester succeeded  by  Palatine  of  London. 
Milton  M.  Rhorer  completed  a  quarter 
century  as  deputy  insurance  commis- 
sioner of  California.  The  underwriters 
preserfted  him  with  a  testimonial  of  a 
pui-se  of  $1,100.  J.  M.  Beck  appointed 
manager  of  Pacific  department  of  the 
Fire  Association  and  the  Philadelphia 
Underwriters.  Silver  anniversary  meet- 
ing of  Fire  Underwriters'  Association  of 
the  Pacific.  T.  J.  A.  Tiedemann  ap- 
pointed general  agent  of  the  Scottish 
Union.  Firm  of  Butler  &  Hewitt  organ- 
ized, succeeding  Butler  &  Haldan,  repre- 
senting the  Phoenix  of  London,  the 
Providence-Washington  and  the  Pelican. 
Nevada  enacted  a  valued  policy 
law  and  the  companies  immedi- 
ately ceased  writing.  This  law  was 
afterwards  declared  unconstitutional  by 
the  state  supreme  court.  California 
enacted  a  valued  policy  law,  strip2)ed  of 
objectionable  features.  Dutchess  of 
Poughkeepsie  and  the  New  York  Fire 
entered  California  with  Baggs  &  Stovel 
as  general  agents.  The  Westchester 
re-established  a  general  agency  in  charge 
of  Edward  E.  Potter.  Christensen, 
Edwards  &  Goodwin  appointed  general 
agents  of  Mercantile  F.  &  M.  Mann  & 
Wilson  appointed  managers  of  New  York 
Underwriters  Agency  for  Pacific  Coast. 
Prudential  Insurance  Company  of  Amer- 
ica entered  California.  Firm  of  C.  A. 
Henry  &  Co.  succeeded  J.  B.  F.  Davis  & 
Son  as  general  agents  of  Sun  Insurance 
Office  and  other  companies.  Michigan 
F.  &  M.  entered  California  and  appointed 
C.    A.     Henry    &    Co.     general    agents. 


State  Life  Ins.  Co.  of  Indianapolis  entered 
California  with  Frank  McLaughlin  as 
general  agent.  Frank  Botsford,  a  life 
insurance  agent  in  S.  F.,  convicted  of 
felony  embezzlement,  sentenced  to  peni- 
tentiary for  three  years.  Pacific  depart- 
ments of  Phoenix  and  New  Hampshire, 
and  German-American  and  German  Alli- 
ance consolidated,  with  Geo.  H.  Tyson  as 
general  agent  and  Herbert  Folger  as 
assistant  general  agent.  Died:  Harry 
B.  Houghton  of  the  ^tna  Life  and 
James  Munsell  of  the  Mutual  Benefit. 
Chas.  J.  Bosworth  succeeded  S.  C.  Pardee 
as  manager  of  Fidelity  &  Casualty.  E. 
H.  Lestock  Gi-egory  appointed  manager 
of  the  ^tna  Life.  Reading  Fire  entered 
California  with  Gutte  &  Frank  as  gen- 
eral agents.  Metropolitan  Life  entered 
Califoi-nia  and  established  a  Pacific  Coast 
home  office,  with  Vice-President  Gaston 
in  charge.  Pacific  Mutual  disposed  of  its 
industrial  business  to  the  Metropolitan 
Life.  Union  Casualty  and  Surety  Co. 
established  a  Pacific  Coast  department, 
with  T.  M.  Morgan  as  manager.  Girard 
retired  from  Pacific  Coast.  Pickering  «& 
Stiles  appointed  managers  of  Mutual 
Benefit  Life.  Citizens  of  St.  Louis 
entei-ed  California  with  H.  K.  Belden  as 
manager. 


California     y^mendments     Pronounced 
Unconstitutional. 

The  amendments  framed  by  the  Cali- 
fornia code  commission  were  pronounced 
unconstitutional  by  the  supreme  court  in 
a  recent  case.  The  statute  book  recently 
published  by  a  San  Francisco  law-pub- 
lishing firm  is  therefore  an  imperfect  and 
unreliable  work  to  this  extent. 

The  grounds  for  the  supreme  court  rul- 
ing were  solely  technical.  It  is  understood, 
however,  that  the  errors  of  publication  and 
printing  will  bo  corrected  by  the  com- 
mission and  the  amended  statutes  be  ap- 
proved by  the  next  legislature. 

Meantime,  unless  otherwise  ruled,  the 
new  California  insurance  laws,  credited  to 
the  code  commission,  in  theCoast  Review 
Legislative  Extra,  should  be  marked 
"Uncon." 
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November  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES 

These  fire  loss  reports  were 
originated  by  the  Coast  Review- 
in  1880. 

LOSSES  BY  COMPANIES. 

Insurances  on  the  Portland 
hardware  stock  are  included. 

Aachen  &  Munich    .   .   .   .  S    y,d66 

JEtUA     8,795 

Agricultural 1,111 

Alliance 4,275 

American,  N.J 3.275 

American,  Pa 3,188 

American  Central  ....  1,819 

American,  Boston  .  2,117 

Atlas 11,618 

Baloise 260 

British  America 679 

Caledonian     s,54P 

Caledonian-American  .   .  2.619 

Commercial  Union     .   .    .  13,865 

Connecticut 3,877 

Delaware     54U 

Dutchess 603 

Fire  Association     ....  l.5><7 

Fireman's  Fund      ....  27,115 

Franklin 3,33g 

German  Alliance    ....  2,438 

German- American  ....  9,912 

GermaniaFire 1.390 

Girard 5Uo 

Glens  Falls 3,366 

Greenwich 4,531 

Hamburg-Bremen  ....  4,792 

Hanover 7,493 

Hartford 13,955 

Helvetia 850 

Home,  N.  Y 9,370 

Home  F.  &  M 8,179 

Imperial 9,855 

Ins.  Co.  North  America   .  6,333 

Law  Union  &  Crown  .   .   .  4,801 

Lion 5,162 

Liv.  &  Lon.  &  Globe  .   .   .  14,393 

London  &  Lancashire  .   .  10,690 

London 6,727 

Manchester 6,924 

Mercantile 426 

Merchants 2,233 

Michigan 5 

Milwaukee  Mechanics  4.310 

National,  Hartford    .   .   .  15,361 

Netherlands 2,582 

New  Hampshire 3,442 

New  Zealand 3,583 

New  York  Underwriters  5,225 

Niagara    

Northern 1.804 

North  German 3,112 

North  Brit.  &  Mercantile  13.205 


Northwestern  National  1,522 

Norwich  Union 5,802 

Orient 897 

Palatine 6,300 

Pennsylvania 6,030 

Pelican     139 

Phenix,  Brookl.vn    ....  5,417 

Phlla.  Underwriters  .    .   .  477 

Phoenix,  Hartford  ....  8,329 

Phoenix.  London 4,880 

Providence  -  Washington  1.109 

Prussian  National     .   .   .  1,091 

Queen       9,099 

Reading 366 

Royal  Exchange 10,429 

Royal 13.040 

Scottish  Union  &  Nafl   .  9.949 

Springfield 5,906 

State  Fire 1,989 

St.  Paul 3,114 

Sun,  London 12,583 

Svea 5,837 

Teutonia 1,065 

Traders 3,485 

Transatlantic 4,736 

Tharingia 12,905 

Union,  London 2,363 

Union,  Pa 1,060 

United  Firemens 

United  States 2,408 

Victoria 750 

Williamsburg  City    .   .   .  2,550 

Westchester 5,800 

Western 8,191 

Total  (including  losses 

under  $500) $460,021 

WASHINGTON. 

17  .  Blaine,  dry  kiln: 

Phoenix  of  London     .   .   .  $652 

.   .  Hillyard.  dwg  : 

Queen $500 

11  .  Long  Beach,  fr   bathhouses 
and  conts: 
German  Alliance    .   .    .$1,000 
Phenix,  Brooklyn  ....    1,000 

11  .  North  Yakima,  dwg  &  conts: 
Aachen  &  Munich  ....  $630 

20    Yakima  CO.,  conts  of  dwg; 
Hanover $1,200 

15  .  North  Yakima,  dwg: 

Home,  N.  Y $3,500 

10  .  Puyallup,  hop  kiln: 

New  Zealand $   500 

Manchester 1,000 

Caledonian 1,000 

Norwich  Union    ....       656 
Scottish  Union     ....    1,000 

14  .  Palouse,  fr  whse  and  conts: 
Milwaukee  Mechanics   $1,500 

13  .  Seattle,  

Traders        $930 


16  .  Seattle,  mattress  fact'y  and 
machy : 

Greenwich .  $   750 

London 750 

Ins.  Co.  North  America     500 

Svea 600 

American,  Pa 500 

Delaware- 500 

Hamburg-Bremen     .  .   .  1.500 

.   .  Seattle,  fr  foundry  &  conts : 

.Etna $1,866 

15  .  Seattle,  machinery  in  stk: 

Fireman's- Fund  .  .  .  .$1,000 
18  .  Seattle,  grocery  and  dwg: 

American  of  Boston  .  .  $1,500 
18    Seattle,  grocery  stk: 

^tna $8.33 

.   .  Spokane  co.,  dwg: 

Pennsylvania $1,100 

15  .  Spokane,  dwg: 

W^estern       . $1,431 

11  .  Spokane,  conts  dwg: 

National.  Hartford.  .   .  $3,000 
Imperial 1,000 

14  .  Tekoa,  store  &  stk  genl  mdse 

Greenwich $1,000 

Sun 750 

North  British 1,500 

Queen 853 

Royal 601 

1  .  (Oct)  Tacoma,  br  hay  whse  : 
Phenix,  Brooklyn    .    .   .  $1,504 
6  .  Tacoma,  fr  dwg  and  conts  : 
American,  N.J $1,900 

13.  (Oct)  Whitman  CO.,  dwg,  barn 
and  contents : 

London $530 

Losses  under$500  .   .   .    .$12,613 

Total  Washington   .  $53-,I49 

OREGON. 
.   .  Coos  CO..  bldg: 

London  &  Lancashire  .   .  $600 

6  .  Eugene,  fr  dwg : 

North  British  ......  $600 

7  .  Medford.  dwg  and  barn: 

Hartford $1,200 

Law  Union  &  Crown  .  .    1,000 
4  .  Portland,  flour  mil! : 

Manchester $1,500 

Caledonian 1,500 

Caledonian-American  .      500 

Scottish  Union 961 

.Queen 754 

London 1,441 

Thuringia    ......    .    1,441 

Fireman's  Fund    ....    1,921 

14  .  !Porti£ind,  fr  hotel  and  conts  : 
German- American  .  .  .  $2,000 
Agricultural   ......       6.50 
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T  .  Portlaiul,  sik  genl  mdse : 

Caledonian-American  .  $1,IA=> 

Hartford     5,000 

Scottish  Union 1,(KI0 

Greenwich •i.Mo 

North  British -^.odo 

Springfield 2,000 

Home  F.  &  M 2,000 

United  States i.iuo 

Merchants i,iflo 

Liv.  &  London  &  Globe  6,635) 

Law  Union  &  Crown  .   .  1,500 

Phoenix,  Hartford  .  .   .  1,500 

Connecticut 750 

Union,  London i,850 

Victoria 750 

German-American  .  .   .  i,H50 

New  Hampshire  ....  1,h75 

Aachen  &  Munich  .   .     .  1,750 

Hanover 1,400 

Norwich  Union    ....  1,400 

National,  Hartford.  .   .  ^.(XX) 

Sun 2,605 

Alliance 3,500 

Commercial  Union  .   .   .  7,500 

Thurlngia 2,250 

London  &  Lancashire  .  3,750 

Fireman's  Fund  ....  2,000 

Total $63,014 

Losses  under  $500  .  .   .   .  $  5,148 
Total  Oregon    .   .   .  $84,330 
MONTANA. 
3  .  Butte,  fr  bldg  and  cents  : 

Law  Union  &   Crown  $   800 

North  German 1,000 

.   .  (Oct.)  Butte.fr  bldg: 

Phenlx,  Brooklyn   ....  $637 

1  .  Butte,  dwg: 

Hamburg-Bremen  ....  $515 

29  .  Carbon  co. ,  f  r  hotel  bldg  : 

Svea $5(K) 

2  .  Deer  Lodge,  fr  barn : 

Sun $750 

30  .  Helena,    mining    plant    and 

electrical  machinery: 

St.  Paul $  5(XJ 

Atlas -1,250 

.Etna 3,500 

Royal 6,000 

Queen 3,750 

Scottish  Union   .  .   .       '  2.500 
Phoenix,  Hartford    .   .   .  3,500 

Caledonian 2,5(X) 

Imperial 2,5ii(l 

Hartford -'..ido 

HomeF.  &M -',51)0 

Fireman's  Fund   ....    3,500 

Westchester 2,500 

Royal  Exchange  ....    3.5(K) 
N.  Y,  Underwriters   .   .    2,5UJ 

New  Zealand 1,(KX) 

National l,3.i!i 


Manchester 2,.iiKi 

London  &  Lancashire  .   2,r)(K) 

Lion i,.tOO 

Ins.  Co.  North  America  2,5()0 
New  Hampshire  ....  1,500 
Sun 2.500 

Total $59,250 

21  .  Fergus  CO.,  farm  bldgs  : 

Hartford  Fire $3,200 

.  .  Missoula,  conts  barn&  dwg: 

Manchester $500 

.   .  Missoula,  saloon  bldg : 

Fireman's  Fund $500 

28  .  Red  Lodge,  fr  bldg: 

Law  Union  &  Crown     .   .  $.5011 
Losses  under  $500  .      .   .  $  3,555 
Total  Montana   .  .   .  $70,707 

UTAH. 

22  .  Butlemlll,  dwg  and  conts : 

Hartford  Fire   .....  $500 

2  .  Castle  Gate,  mining  plant: 

Alliance $   400 

Commercial  Union      .   .  1,200 

Palatine 400 

Hartford  Fire 666 

20  .  Mercur,  quartz  mill : 

Ins.  Co.  N.  America     .    $1,50(1 

Hanover 1.250 

Aachen  &  Munich  .  .  .  1,350 
Fireman's  Fund  ....    1,500 

12  .  Salt  Lake,  stk: 

Palatine $1,000 

18  .  Salt  Lake,  mdse  in  br  bldg: 
Westchester $5.S0 

Losses  under  $500     ...  $  6,368 
Total  Utah $16,564 

COLORADO. 

29  .  (Oct.)  Boulder,  dwg  : 

National.  Hartford  .  .  .  $540 
10  .  Bent  CO.,  wheat: 

Lion $645 

32  .  Denver,  dwg : 

Atlas $1,300 

30  .  Denver,  City  Hall : 
(estimate  of  50  per  cent,  of  the 
insurance.) 

National $1,350 

Royal  Exchange  ....  3,5(K1 
Transatlantic 1,3,50 

4  .  Denver,  school : 

Western $5,000 

10  .  Lamar,  grain  : 

Fireman's  Fund  ....  $3,713 

18  .  Midway,  storage  bldg : 

Svea $800 

1  .  Weld  CO.,  barn  and  conts : 

Atlas $1,850 

Royal  Exchange  ....      599 


30  .  Telluride,  mining  plant : 

National,  Hartford  .  .   .  $l,4U(i 

Atlas 707 

North  British 7OO 

Fireman's  Fund  ....    1,400 

13  .  Sllverton,  quartz  mill: 

North  British $3,000 

14  .  San  Juan  co.,  mining  plant: 

Palatine $3,.t00 

Losses  under  $.500     .   .   .$  1,969 
Total  Colorado    ..   .$31,023 
•     ARIZONA. 
30  .  Tucson,  big  &  stk  genl  mdse  : 
Phcenix,  London    .   .   .   .  $  667 

Connecticut 600 

Springfield i.OOO 

National, Hartford  .    .    .   1.000 

Queen 673 

Manchester 600 

Fireman's  Fund  ....      500 
Losses  under  $500  ....  $3,305 
Total  Arizona   ....  $8,345 
IDAHO. 
19  .  Lewiston.  fr  school  bldg  and 
conts : 
Phojnix,  Hartford    .   .   .    $.t(«) 
1  .  Teton,  bldg  and  stk: 

Thurlngia $871 

Trader.s      $870 

Losses  under  $5(X)    .   .  .   .$2,016 
Total  Idaho  ....  $4,357 

NEVADA. 
3  .  Washoe  co.,  bldg : 

London  &  Lancashire    .    $600 
Losses  under  $.500    ....  $    2.5 
Total  Nevada      ....  $635 

WYOMING. 

Evanston,  dwg : 

National,  Hartford  .  .   .  $1,600 

1  .   Hanchestur,  bldg,  furn  and 

fixt : 
Fireman's  Fund    ....    $800 
Losses  under  $500    ...    .  $    148 
Total $3,548 

NEW  MEXICO. 

2  .  Albuquerque,  hhld  furn  and 

fixtures: 
Fireman's  Fund    ....   $.592 
Losses  under  $.500  .   .       .    .  $  49 
Total     $641 

HAWAII. 

Losses  under  $.')00 $2-i<^ 

BRITISH  COLUMBIA. 
Losses  under  $500  ...  $       313 
Total  Oiilsiile  Terrifory,  $272.6'38 
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CALIFORNIA. 
14  .  Arroyo  Grande.  I'r  dwg: 

German-American  .   .   .   $700 
18  .  Carters,  Awg: 

Glens  Falls $775 

II  .  ChatsworthPark,  hay  in  stk: 

Fireman's  Fund  ....  $1,200 

.  Dinuba,  dwg  and  conts : 

HomeF.  &M $1,000 

11  .  Los  Angeles,  asphalt  plant: 

Transatlantic $500 

British  America  ....     509 

26  .  Los  Angeles,  grocery : 

American,  Boston    .   .   .    $51-1 

27  .  Los  Angeles;  dwg: 

Royal $622 

i;^  .  (Oct.)Los  Gatos,  fr  bldgs  : 
Westchester $1,20() 

7  .  Mendocino  co.,  bldg,   liquors 
and  furniture: 
Thuringia $1,600 

15  .  Santa  Clara    co.,     dwg    and 
conts: 
Aachen  &  Munich  .    .   .    ,$820 
Hanover 730 

21  .  Los  Angeles,  br  bldg  and  stk 
drugs : 

Dutchess .$   «00 

National , Hartford  .   .  1,500 

Springfield 1,050 

Phoenix,  Hartford     .   .  900 

Queen 1^50o 

Connecticut 1,800 

Royal  Exchange    .   .   .  2,500 

Atlas 1  250 

Svea 3_000 

American,  Pa 1,500 

Transatlantic     ....  1,850 

Lion 1_500 

Imperial 1^500 

Aachen  &  Munich  .   .   .  1,500 

Hanover 900 

Ins.  Co.  North  America  1,200 

Commercial  Union   .   .  2,500 

Sun 1^000 

Scottish  Union   ....  3,000 

Merchants 750 

United  States 750 

Providence-Wash.    .   .  750 

Norwich  Union 750 

London 2,800 

Pennsylvania 1,500 

New  Zealand 800 

Phenix,   Brooklyn     .   .  1,500 

Girard     500 

Franklin 1,500 

Glens  Falls      1,500 

German-American    .   .  2,100 

Fireman's  Fund    .  .   ,  1,250 

Home  F.  &  M 750 

Total $47,350 


27  .  Madera,  printing  office : 

Northwestern  National  .  $675 
12  .  Napa  co.,  barn,  hay  and  dwg : 

Fireman's  Fund $776 

23  .  (Oct.)  Oakland,  dwg  &  conts : 

Home.N.  Y $1,450 

23  .  Pomona,  dwg: 

Hamburg-Bremen  .  .   .  $1,500 
27  .  San  Jose,'furni  and  stock : 

Thuringia $800 

3  .  San  Jose,  fr  dwg,  conts,  barn 
and  conts: 
Milwaukee  Mechanics  $1,375 
6  ,  San  Jose, dwg: 

Williamsburg  City    .   .  $l,UUO 
11  .  Stockton,  dwg  and  conts: 

North  British $800 

It)  .  Stockton,  fr  dwg : 

Law  Union  &  Crown     .   .  $750 
8  .  Near  Stockton,  fr  barn : 

Liv.  &  Lon.  &  Globe     .  $1,000 
25  .  San  Pedro,  stock  and  fix: 

American,  N.J $500 

Traders 650 

14  .  San  Luis  Obispo,  hhld  furni: 

Liv.  &  Lon.  &  Globe  .   .  $1,549 

a  .  San  Luis  Obispo,  fr    stable, 

granery,  etc: 

German  Alliance    ....  $500 

8  .  San  Luis  Obispo,  mustard: 

German  Alliance    ....  $548 
25  .  San  Diego,  barn : 

Helvetia $550 

14  .  Siskiyou  co.,  dwg  and  conts: 

North  British $3,000 

2  .  Santa  Cruz,  dwg: 

Hamburg-Bremen  ....  $700 
25  .  Sierraville,  dwg  and  conts: 
Fireman's  Fund   .   .    .   .$1,500 
2  .  Toluca,  fr  dwg  and  conts  : 

Home,  N.  Y $1,520 

28  .  Stockton,  conts  fr  dwg: 

Phoenix,  Hartford  ....  $500 
.   .  Stockton,  conts  f r  dwg : 

Phoenix,  Hartford  .   .   .$1,034 
27    Ukiah,  dwg  and  conts  : 

Svea $500 

21  .  Visalia,  dwg: 

Aachen  &  Munich    .   .   .    $500 
8  .  Watsonville,  school  bldg: 

Royal $2,000 

Fireman's  Fund    .   .   .      2,000 

Caledonian 2,500 

Commercial  Union   .   .     2,000 

Pennsylvania 2,000 

Union,  Pa 1,000 

German-American  .   .      2,000 
Atlas 2,000 

Total $15,500 


31     (Oct.)   Yolo  CO.,  fr  barn  and 
conts : 
Caledonian  ......   .    $,553 

Caledonian-American    .     553 
Manchester 553 

.   .  Trinity  CO.,  bldgs: 

Netherlands $2,497 

State ".    1,832 

Losses  under  $500  ...  $  18,865 
Total  Cal.,  S.  F.  ex.  .  $121,541 


SAN  FRANCISCO. 

I  .    Brick  store  bldg: 

Royal  Exchange   ....    $.503 
1  .  Stock  office  furniture : 

Thuringia $2,000 

3  .  Frame  dwg  and  conts : 

Germania      $1,311 

Fireman's  Fund    ...        500 

Pennsylvania 1,000 

5  .  Feather  factory : 

Sun $1,952 

Aachen  &  Munich   ...       625 

Hanover 625 

Fire  Association  .   ...       625 

4  .  Cold  storage  bldg  and  mdse 

and  produce  stock : 

German     ........  $1,296 

Northern •  .  i,296 

Fire  Association    .  .   .  922 

Thuringia 1,900 

Hanover 778 

Aachen  &  Munich  .   .   .  1,166 

Western     1,296 

Orient 778 

London  &  Lancashire  1.037 

Sun 777 

Norwich  Union  ....  1,037 

New  Zealand 648 

Transatlantic     ....  1,296 

Royal 777 

Liv.  &  Lon.  &  Globe  .  648 

^tna     1685 

Traders  .   .  ■. 9U0 

Imperial 1555 

Total $19,792 

4  .  Brick  bldg  and  machy : 

Milwaukee  Mechanics  $     574 
Liv.  &  Lon.  &  Globe  .       2,636 

4  .  Household  fuAiiture : 

National,  Hartford  .   .   .  $800 

16  .  Cannery  and  conts  : 

Glens  Falls $   612 

Franklin 612 

American,  Pa  ......  818 

Imperial 1,444 

Lion 962 

PhoBnix,  London    .  .  .  1,725 

Fireman's  Fund     .  .   .  1,059 

Sun 825 
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27  .  Asbestos  factory: 

Royal $1,715 

Queen       855 

14  .  Machine  shop: 

Norwich  Union  ....  $821 
29  .  Brick  bldgs  : 

Palatine $500 


31  .  (Oct)  BIdgs  and  photo  stock: 
N.  \.  Underwriters  .  .$2,350 
Teutonia 875 

31  .  (Oct)  Contents  dwg: 

North  British $500 


Losses  under  i 


$  17.236 


Total  San  Francisco    .$65,852 

Total  California    .    .   .  $187,393 

Total  Pacific  Coast  .   .  $460,021 

CoiiKt  lossos   to  (late,  I'.IOl,  $4,79i),(;4r> 

Coast  losses  to  date,   1900    $4,751  ,:i.'):j 


California  and    Coast  Monthly  Fire  Insurance 
Losses. 

San  Francisco. 

Month                          1901  1900  1899 

January $      59,200       $  17,902  $      15,613 

February     ....         37,902  18,922  28,911 

March 41,541  65,373  323,750 

First  quarter    .   . 

April 

Mas 

June 

Second  quarter 
First  six  months 

July 

August 

September  .   .    . 

Third  quarter  . 
October  .... 
November  .  .  . 
December    .    .   . 

Fourth  quarter 
Last  six  months 
Total  of  year  . 


Month 
January    .... 
February  .   . 

March     .... 

First  quarter 

April 

May 

June 

Second  quarter 
First  six  months 

July 

August  

September  .    . 

Third  (juartcr   . 

October     .... 
November    . 
December     .  . 


.  $  138,643 

$ 

102,197 

$ 

.398,274 

37,835 

21,201 

10,444 

11,441 

34,635 

23,237 

44,947 

50,426 

33,775 

94,223 

$ 

106,262 

$ 

67,456 

.  $232,866 

$ 

208,459 

$ 

465,730 

40,838 

81,364 

17,679 

17,863 

25,881 

50,439 

92,100 

39,406 

8,163 

.  $150,801 

$ 

146,651 

$ 

76,281 

98,573 

61,306 

33,962 

65,852 

25,341 
37,396 

16,817 
52.189 

$ 

124,043 
270,694 

$ 

102,968 

179,249 

$ 

479,153 

» 

644,979 

California. 

1901 

1900 

1899 

.  $  155,990 

$ 

102,190 

$ 

l.o9,(J52 

.   123,437 

128,855 

169,142 

.   124,145 

148,521 

511,801 

.  $  403,572 

$ 

379,566 

$ 

839,995 

236,851 

112,727 

213,933 

89,195 

147,776 

194,514 

285,685 

242,301 

181,674 

.$  611,731 

$ 

502,804 

$ 

.090,121 

.  $1,015,303 

$ 

882,370 

$1,430,116 

312,793 

468,996 

.368.1.30 

218,217 

181,155 

2.50,468 

163,387 

266,840 

354,569 

.  $  694,397 

$ 

916,991 

$ 

973,167 

268.910 

296,744 

246,379 

187,393 

147,172 
166,554 

140,305 
134,032 

Entire  Coast. 

January $    317,776  $   276,.520 

February 262,345  265,190 

March 287,109  287,377 

First  quarter     .    .  $    867,230  $   829,087 

April 451,946  226,303 

May      292,.504  370,050 

June 479,665  652,200 

Second  quarter      .$1,224,115  $1,248,553 

First  six  months    .$2,091,345  $2,077,640 

July 763,518  1,092,434 

August 481,4.55  443,864 

September  ....         560,657  438,.367 

Third  quarter  .   .  $    1,805,630  $1,974,665 

October 442,649  436,442 

November    ....          460,021  262,606 

December     ....           ...  265,932 

Fourth  quarter     .  $         ...  $   964,980 

Last  six  months  .           ...  $2,939,645 

Total  of  year  .  .          ...  $5,017,285 


$  254,715 
270,969 
623.315 


$1,148,999 
.363.568 
300,274 
337,283 


$1,001,125 

$2,150,124 

496,919 

570,383 

6'J4.910 


$1,692,212 
416,036 
246.315 
280,433 


$  942,784 
$2,634,996 
$4,785,120 


Fauming  lands  in  the  Middle  West  have 
increased  a  s-ood  deal  in  value  in  the  past  few 
years.  Land  that  fifteen  years  ago  sold  for 
$60  an  acre  now  sells  for  $125.  It  is  said  that 
the  introduction  of  farm  telephones  has 
greatly  "popularized"  farm  and  suburban  life. 
Telephones  are  even  credited  with  reducinj? 
the  farm  fire  hazard  ;  for  an  alarm  can  be  "in- 
stantly" phoned  to  neighbors.  If  this  be  a 
fact,  the  farm  telephone  is  a  great  improve- 
ment over  the  San  Francisco  telephone. 


Fourth  quarter  .  $ 
Last  six  months 
ToTAfi  of  year    . 


i  610,470  $  520,716 
$1,. 527,461  $1,49.3,883 
$2,409,H;{1         $2,923,999 


A  rYTiiON  swallowed  a  live  alligator  in  a 
New  York  menagerie  the  other  day.  This 
extraordinary  instance  of  deglutition  is  un- 
comfortably common  in  the  insurance  men- 
agerie novv-a-days.  The  difference  is,  the  in- 
surance alligator  seems  to  like  it. 

Indeed  ! — A  local  agent  at  Rockford,  111.  (J. 
H.  Camlin)  advertises: 

"We  believe  that  in  taking  our  policies  the 
assured  thereby  purchases  our  services,  both 
before  and  after  a  Are.  In  other  words,  we 
are  the  agents  of  the  assured  and  not  the 
comi)atiy,    ami    therefore   your    interests  be- 
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come  ours.  We  assure  you  that  we  will 
continue  to  protect  our  customers  in  every 
way."  

Gross    or    Original    Insurance    Figures 
are  Reported. 

The  insurance  involved  figures  reported 
in  the  Commercial  Bulletin  of  New  York 
are  the  amounts  as  orig^inally  placed,  and 
are  not  the  net  figures  or  the  amounts 
actually  involved.  A  company  credited 
with  $15,000  may  have  only  $1,500  at  risk, 
having  reinsured  all  the  remainder. 


In  Canada. 

The  Home  of  New  York  has  entered 
Canada,  but  will  have  no  manager  or  de- 
partment in  the  Dominion.  Agents  will 
report  to  the  home  office. 


Casualty  Notes. 

Readers  are  solicited  to  send  us  news- 
paper clippings  relating  to  accident  in- 
surance; also  personals,  agency  changes, 
and  instances  of  extraordinary  accidents. 

Of  some  thirty-three  American  and 
foreign  accident  and  surety  companies, 
only  fourteen  made  any  money  last  year 
on  their  underwriting  account  in  this 
country. 

What  a  stirring  up  of  the  dry  bones 
there  has  been,  in  accident  insui-ance, 
since  the  Preferred  Accident  was  organ- 
ized sixteen  years  ago!  This  company, 
by  the  way,  was  the  first  American  acci- 
dent company  invading  Great  Britain. 
The  Preferred  will  probably  have  a  mil- 
lion and  a  quarter  premium  income  this 
year. 

The  Owl  for  November  says:  "During 
Kimball  C.  Atwood's  stay  at  the  Palace 
hotel  in  this  city  he  received  a  telegram 
addressed,  Kimball  Catwood.  .  The  tele- 
gram was  in  the  'C  letter-box  for  two 
days,  and  it  was  only  by  the  merest 
chance  that  it  came  to  light.  The  cir- 
cumstances made  our  genial  secretary  call 
to  mind  a  letter  he  received  at  the  home 
office  some  time  ago,  addi'essed  to  Casey 
Atwood,  a  mistake  no  doubt  caused  by 
his  initials  K.  C.  which  have  puzzled 
more  than  a  few  Hibei-nian  letter  hand- 


lers. Well,  there  is  one  thing  we  can 
say:  in  the  field  of  accident  insurance  it  is 
'K.  C.  at  the  bat, '  and  his  record  is  ex- 
celled by  none." 

In  France  the  accident  business  pays  a 
profit  of  5  per  cent.  The  "compensation 
paid  "ranges  from  58  to  77  per  cent.  The 
average  rate  of  commission  and  expenses 
is  28  per  cent.  In  this  country  it  is 
nearer  50. 

San  Diego.— E.  J.  Louis  has  received 
his  appointment  as  district  manager  of 
the  Fidelity  and  Deposit.  His  district 
includes  all  of  southern  California,  ex- 
cept San  Diego  county,  which  is  handled 
by  Dodson  &  Fisher. 

The  North  American  Accident  of  Chi- 
cago is  preparing  to  establish  agencies  in 
the  South  American  republics.  This 
"enterprise"  is  hardly  creditable  to  the 
sagacity  of  the  management  or  the  sta- 
bility of  the  company. 

The  particulars  of  a  shocking  accident 
to  young  farmers  is  given  by  a  dispatch 
from  Santa  Rosa,  Cal.,  as  follows: 

The  young  man  was  crushed  to  death 
beneath  a  ti-ee  that  he  with  others  had 
been  felling.  The  limb  that  broke  his 
back  struck  his  brother  and  so  severely 
injured  him  that  his  death  is  hourly  ex- 
pected. The  mother  of  the  young  men 
helped  to  release  them  from  beneath  the 
tree,  and  just  as  soon  as  released  one  son 
expired  in  her  arms.  While  he  was 
bi-eathing  his  last  the  brother  released 
himself  and  despite  his  broken  ankle 
made  his  way  to  a  fence' and  attempted 
to  hang  himself.  When  the  agonized 
mother  raised  her  eyes  from  the  face  of 
her  dead  son  she  beheld  before  her  the 
other  son  suspended  from  a  fence.  The 
youth  was  released  just  in  time  to  prevent 
the  accomplishment  of  his  purpose. 
Since  then,  however,  he  has  suffered 
numerous  hemorrhages  and  has  scarcely 
sufficient  blood  remaining  to  sustain  life. 
The  falling  tree  inflicted  external  injur- 
ies.— These  harrowing  details  sadly  re- 
mind one  of  the  self-evident  fact  that 
every  man  is  liable  to  accidental  death. 
Ah    idle    spectator    would    have   ruii    the 
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same  risk  as  these  active  but  unfortunate 
young  men. 

An  Oakland,  Cal.,  woman  is  now  in  a 
critical  state,  her  hat-pin  having  been 
driven  into  the  skull  by  an  awning  pole 
suddenly  dropped  by  a  careless  boy  as  she 
was  passing.  Everybody  is  liable  to  a 
serious  accident. 

The  American  Surety  was  on  the 
bond  of  Fleishman,  the  defaulting 
cashier  of  the  Farmers  and  Merchants 
bank  of  Los  Angeles,  in  the  sum  of 
$30,000.  Fleishman  is  said  to  have  taken 
about  $150,000.  We  are  sure  the  Ameri- 
can Surety  Co.  's  detectives  will  find  him 
some  day.     It  is  a  way  they  have. 

The  Star  Fire  and  Burglary  Ins.  Co. 
of  Great  Britain,  which  is  trying  to  get 
business  in  this  country,  shows  a  balance 
sheet  as  follows:  Assets,  indefinite:  cash, 
£74;  capital  subscribed  for  registration. 
£7.  This  statement  reminds  us  of  the 
resources  of  our  California  fire  mutuals— 
good  enough  to  pay  somebody  a  salary, 
but  not  good  enough  to  pay  losses. 


Surety   Notes. 

Nearly  a  million  of  embezzled  funds 
in  October.  Have  you  your  employes 
bonded? 

The  American  Surety  Co.  maintains 
its  reputation  as  a  discoverer  and  prose- 
cutor of  absconders.  This  reputation,  we 
verily  believe,  keeps  along  the  straight 
and  narrow  path  many  a  weak  man 
bonded  by  the  company.  The  American 
Surety  is  the  largest  of  the  surety  com- 
panies. Recently  an  embezzler,  whose 
fidelity  had  been  guaranteed  by  the  com- 
pany, was  sentenced  to  three  years  in  the 
peneitntiary. 

Strange  as  it  may  seem,  people  killec^ 
in  a  railroad  wreck  are  generally  bereft 
of  their  shoes  by  the  shock.  In  com- 
menting on  this  peculiarity  an  old  rail- 
road engineer  said:  "A  man  who  is 
killed  in  a  railroad  accident  seldom  dies 
with  his  boots  on.  I  don't  know  why 
this  should  be,  but  it  is  a  fact.  It  is  par- 
ticularlj-  true  in  the  case  of  a  man  who  is 


struck  by  an  engine  and  killed.  In  nine 
cases  out  of  ten,  when  the  body  is  picked 
up,  it  will  be  found  minus  shoes.  Even 
men  wearing  heavy  top  boots  are  not  ex- 
empt from  this  strange  rule.  Why  is  it? 
I  guess  you'll  have  to  ask  somebody  who 
is  wiser  than  I  am." — Philadelphia  Rec- 
ord. 

Compliments  of  tHe   Season. 

The  Coast  Review  wishes  all  its  patrons 
and  readei's  generally  the  compliments  of 
the  season.  Happy  holidays  I  A  joyful 
Christmas,  a  hoi:)eful  New  Year!  Here  is 
to  1902 — may  it  be  good  to  you  I 

'Will  "Write    No    More   Boiler    Business. 

The  Pacific  Surety  Company  now  writes 
only  fidelity,  surety  and  plate-glass  insur- 
ance. It  has  ceased  writing  steam  boiler 
insurance,  and  has  re-insured  all  of  this 
class  of  risks  with  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Co. 

There  has  been  a  good  profit  in  the 
business,  but  the  volume  of  premiums  to 
be  obtained  upon  this  Coast  is  not  suffi- 
cient to  warrant  a  continuance,  and  this 
branch  interferes  with  the  company's 
other  lines. 

Last  year  there  were  only  about  $24,000 
of  premiums  collected  in  California  for 
steam  boiler  insurance,  by  the  various 
companies  doing  that  class  of  business,  of 
which  the  Pacific  Surety  Company  got 
something  over  $5,000.  This  volume  of 
premiums,  after  a  fair  trial  of  six  years, 
the  management  found  could  not  be  in- 
creased without  a  serious  cutting  of  rates, 
or  by  extending  this  branch  to  the  East 
and  Middle  West,  neither  of  which  they 
cared  to  do. 

For  these  reasons,  on  the  first  of 
December,  at  noon,  all  of  the  company's 
risks  were  assumed  by  the  Hartford,  as 
above  stated.  This  transaction  will  add 
materially  to  the  Pacific  Surety  Com- 
pany's net  surplus  for  this  year. 

We  congratulate  the  Hartford  upon 
acquiring  a  fine  lino  of  business,  and  the 
Pacific  Surety  Company  upon  the  suc- 
cessful winding  up  of  this  business. 

The  new  Mutual  Life  of  Illinois  will 
soon  enter  a  number  of  states. 
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Trolley  Trouble   at    San  Jose. 

It  is  now  certain  that  the  trolley  car 
company  in  San  Jose  will  put  in  new 
wires  and  serve  its  patrons  with  a  low 
current  for  lighting  purposes.  The  Board 
of  Fire  Underwriters  has  insisted  that 
every  policy  on  a  risk  affected  by  the  trol- 
ley hazard  shall  contain  a  clause  exempt- 
ing the  insurer  from  liability  for  loss 
caused  by  the  trolley  current.  The  street- 
car company  offered  the  "juice"  direct 
from  the  trolley  wires  at  a  lower  rate  than 
that  of  the.  electric-lighting  companies. 
Many  merchants  accepted  this  offer,  and 
the  risk  of  fire  in  the  mercantile  district 
has  been  greatly  increased  in  consequence. 

Theposition  taken  by  the  Board  of  Fire 
Underwriters  has  at  last  had  its  desired 
effect.  The  merchants  now  realize  that 
so  far  as  the  greatest  risk  of  fire  is  con- 
cerned they  are  generally  uninsured.  The 
non-board  agency  of  Rucker  &  Co.  has 
not  helped  matters  by  its  offer  to  insure 
merchants  under  policies  free  from  the 
trolley-current  clause. 


used,  or  where  electric  currents  are  shunted   or 
broken  on  different  circuits  for  display  purposes.'  " 


Decorations  and  Electricity. 

The  New  York  Board  of  Fire  Under- 
writers has  advanced  the  opinion  that 
the  special  inflammable  displays  in  depart- 
ment stores  and  show  windows  vitiate 
the  insurance  contract  under  the  stand- 
ard policy,  according  to  a  strict  inter- 
pretation thereof. 

The  board  recently  adopted  the  follow- 
ing resolutions: 

"So  many  disastrous  fires  have  occurred  not  only 
in  mercantile  establishments,  but  in  churches  and 
public  buildings,  caused  by  the  introduction  of  these 
decorations,  and  the  danger  to  life  and  property  is 
so  great,  that  the  practical  prohibition  of  this 
class  of  advertising  is  called  for.  Elecric  displays, 
where  motors  are  used  and  where  electric  currents 
are  shunted  or  broken  on  different  circuits  for  ad- 
vertising purposes  are  not  permitted  by  under- 
writers. Attention  is  hereby  called  o  the  fact  that 
all  additions,  alterations,  and  changes  in  elec- 
tric equipments  made  after  certificates  have 
been  issued  by  this  board  must  be  approved.  It  will 
be  noticed  by  the  following  resolution  that  this 
board  decline  to  grant  permission  for  the  use  of 
electricity  in  these  cases,  viz. :  Resolution  adopted 
November  20, 1893:  'Resolved,  That  hereafter,  this 
board  decline  to  issue  approval  for  electric  equip- 
ments for  advertising  purposes  in  show  windows 
and   mercantile  establishments  where  motors  are 


National  Supervision. 

President  Roosevelt,  in  his  splendid 
message  to  congress,  says: 

"In  the  interest  of  the  whole  people, 
the  nation  should,  without  interfering 
with  the  power  of  the  states  in  the  matter 
itself,  also  assume  power  of  supervision 
and  regulation  over  all  corporations  doing 
an  interstate  business." 

Such  supervision  would  include  insur- 
ance. 

Effect  of  tHe  NebrasKa   Decisions. 

The  court  decision  which  declared  the 
Nebraska  anti-trust,  anti-compact  and 
anti-commission  agreement  law  unconsti- 
tutional will  have  a  far-reaching  effect. 
It  means  that  every  anti-compact  law  on 
the  statute  books  is  unconstitutional;  fur- 
ther, that  no  constitutional  anti-  compact 
law  will  be  passed  by  any  state  legisla- 
ture, because  such  law  must  include  labor 
unions  in  its  provisions,  as  well  as  insur- 
ance boards,  mercantile  associations,  etc. 

The  Western  Union  will  now  extend  its 
jurisdiction  to  Nebraska. 


Fire  Patrol  Speed. 

A  New  Orleans  man  has  brought  crim- 
inal proceedings  against  a  fire  patrol 
driver  for  fast  driving,  and  has  sued  the 
officers  of  the  patrol  for  $10,000  alleged 
damages.  The  complainant  was  run  over 
by  a  patrol  wagon,  and  he  hopes  to  have 
the  court  rule  that  the  patrol  is  not  a 
part  of  the  fire  department. 

The  San  Francisco  fire  patrol  organiza- 
tion is  protected  by  a  liabilitj'  policy.  It 
is  conceded  that  the  patrol  is  not  a  part 
of  the  fire  department,  and  has  no  special 
rights  as  to  speed. 

The  Call  of  San  Francisco  humorously 
cartoons  the  perilous  voyage  of  the  board 
of  harbor  commissioners,  along  the  water 
front,  inspecting  the  wharves.  The  voy- 
age ended  disastrously,  the  ship  striking 
a  sunken  pile.  The  commissioners  were 
not  dismayed  by  the  prospects  of  drown- 
ing. They  had  been  "at  sea"  many  times 
in  tlieir  stormy  political  careers.     Harbor 
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Commissioner  Rudolph  Herold,  of  the 
Hambui'g-Bremen,  was  comically  por- 
trayed as  covered  with  life-savers  and 
preservers,  haughtily  scorning'  proffered 
help,  and  prepared  to  plunge  into  the 
foaming  tide. 

Sanitary  Fire   Claimants    in    Honolulxi. 

A    CLAIMANT    WHO   MADE   SWIPES    AND    KOA 
CALABASHES. 

The  court  of  fire  claims,  having  in  charge 
the  claims  for  losses  incurred  as  the  result  of 
the  burning  of  property  in  a  plague  district 
in  Honolulu  by  order  of  the  board  of  health, 
have  had  to  consider  many  curious  and  fraud- 
ulent statements  of  losses. 

A  Honolulu  paper  of  recent  date  contains 
the  following  account  of  an  extraordinary 
claijn. 

It  should  be  borne  in  mind  that  the  claim- 
ants are  of  the  very  poor  native  and  Asiatic 
people  who  lived  in  the  Chinatown  district : 

Native  claims  again  accupied  the  attention 
of  the  court  of  fire  claims,  and  as  usual  the 
commissioners  had  an  interesting  day.  One 
of  the  most  unusual  cases  was  that  of  Kaka- 
kuUa,  who  had  presented  a  claim  for$93~.49. 

"What  is  your  occupation?"  asked  Chair- 
man McFarlane. 

''I  am  a  swipemaker,"  was  the  rather  un- 
expected reply,  which  led  one  of  the  commis- 
sioners to  remark,  "Where's  the  police?" 

"About  how  much  do  you  make?"  Mr.  Mc- 
farlane  continued. 

"From  $60  to  $70  a  week,"  came  the  still 
more  startling  reply. 

"Have  you  ever  been  caught r' 

"Yes,  once,  but  I  was  discharged." 

"Do  you  still  make  swipes?" 

"No,  I  am  a  fisherman  now." 

"What  were  j'ou  doing  with  those  carpen- 
ters' tools  you  have  scheduled  in  your  claim?" 

"I  used  to  be  a  carpenter,  also." 

"You  have  here  three  Hawaiian  quilts ; 
what  were  they  worth?" 

"They  were  made  by  my  wife;  three  of 
them  are  worth  $25,  and  the  others  are  $20 
apiece." 

"What  about  these  koa  calabashes;  three 
for  $170." 

"Two  of  them  belonged  to  my  father,  one 
is  my  wife's.  A  white  lady  came  to  me  before 
the  fire  and  offered  $250  for  the  three,  but  I 
would  not  sell  at  that  figure.  I  only  charge 
the  government  $170  for  the  three." 

"Here  you  have  twenty-four  dozen  dishes 
for  $32;  twenty-dozen  more  for  $48,  and  twenty 
dozen  more  for  $18.     What   in   the   name  of 


heaven  were  you  doing  with  so  many  dishes? 
did  you  run  a  crockery  store?" 

"Those  things  were  bought  to  carry  on  a 
big  luau." 

"Did  you  make  enough  money  out  of  swipes 
to  give  the  luau?" 

"It  was  the  birthday  of  nij'  grandchild." 

This  claimant  also  had  two  sewing  machines, 
one  valued  at  $18,  and  the  other  at  $48.  He 
stated  at  the  conclusion  of  his  testimony 
that  he  was  now  earning  but  $20  to  $30  a 
month  as  a  fisherman. 

"In  Xime  of  Peace." 

President  Sampson  of  the  Colorado,  Wyom- 
ing and  New  Mexico  Association  of  Local 
Fire  Insurance  Agents  is  sending  out  the  fol- 
lowing circular  letter: 

"The  successful  work  of  the  National  Con- 
vention of  Local  Fire  Insurance  Agents,  re- 
cently held  at  Put-in-Bay, fully  demonstrates 
the  necessity  of  united  action  on  the  part  of 
local  agents,  and  this  can  best  be  obtained  by 
all  local  agents  lending  their  names  and  assist- 
ance to  the  several  state  associations. 

"The  next  legislature  of  Colorado  is  pre- 
paring to  cut  the  insurance  companies  and 
insurance  agents  right  and  left,  and  to  prop- 
erly anticipate  and  foi'estall  any  adverse 
legislation  it  is  necessary  that  local  agents 
should  be  well  organized  and  present  a  front 
that  will  deter  legislators  in  their  nefarious 
schemes." 


National  of  Ireland  MaKes  a   Call. 

The  directors  of  the  National  of  Ireland  have 
notified  stockholders  that  it  is  necessary  to 
strengthen  the  financial  position  of  the  com- 
pany. A  meeting  w\U  be  held  on  December 
29,  to  act  on  a  resolution  providing  for  an  ad- 
vance of  part  of  the  uncalled  capital  at  5  per 
cent,  interest. 

Had  it  not  been  for  recent  extraordinary 
losses,  and  the  drain  on  the  company's  Amer- 
ican funds,  the  National  would  probably 
have  been  placed  with  a  general  agency  in 
San  Francisco. 


Statutory  R.eqvtirements. 

The  invaluable  annual  entitled  "Statutory 
Requirements  Relating  to  Insurance,"  pub- 
lished by  the  Insurance  Journal  Co.  of  Hart- 
ford, has  just  been  issued  for  1901.  Abstracts 
of  all  the  insurance  laws  of  the  United 
States  are  given,  the  revision  including  the 
laws  enacted  at  recent  sessions  of  state 
legislatures.  The  book  is  bound  in  cloth.  The 
price  is  $3.00.    It  is  the  only  book  of  the  kind. 


66o 


The   Coast   Rei^iev^ 


No    Similar      Fraternal      Assessment 
Societies  in  Great   Britain. 

In  1890,  the  Coast  Review  asked  the 
London  iieview  if  it  were  true,  as 
stated  by  the  American  assessment  asso- 
ciations, that  there  are  in  England  a 
number  of  societies  on  the  same  plan, 
which  have  been  doing  business  for,  -in 
some  cases,  hundreds  of  years  with  great 
success.  Particular  mention  was  made  of — 

Count  de  Wiatou  Society,  Organized  1168 

Loyal  Evanus,  "  1356 

Norman  Society,  "  1703 

Society  of  Lintot,  "  1708 

In  March,  LS90,  the  Review  published 
the  result  in  an  article  entitled  "Fraudu- 
lent Statements  By  American  Assessment 
Societies,"  in  the  hope  that  it  would  in  an 
effective  manner  "let  the  wind  out  of  a 
good  many  pretentions  and  inHated  bub- 
bles which  have  been  floated  before  the 
eyes  of  the  American  public  as  solid 
masses  of  truth." 

The  Review  refers  to  pages  6  and  7 
of  the  Report  to  the  House  of  Commons 
of  the  chief  registrar-  of  friendly  socie- 
ties in  the  year  1877.  That  official  states 
that  "the  laws  which  determine  the 
longevity  of  these  bodies  are  evidently 
quite  other  than  those  which  govern  their 
magnitude."  Out  of  58  societies  aged 
100  years  and  upwards  which  had  made 
returns,  one  only  had  over  500  members, 
and  onlyl6  besides  had  over  100. 

The  following  are  the  only  societies 
more  than  150  years  old,  not  one  of  which 
has  75  members: 

Defoe  Friendly     Benefit,  founded     1687 

Norman  Society,  "  1703 

Society  of  Lintot,  "  1708 

Oviugton  Friendly  Society,  "  1711 

Goldsmiths  Friendly  Societies,  "  1712 

Mutual  Brothers  Society,  "  1717 

Friendly  Soc.  at  the  Hope  Tavern,  "  1720 

The  registrar  shows  that  these  socie- 
ties are  not  for  the  purpose  of  insuring 
the  general  public,  but  are  purely  family 
or  private  associations,  each  member  of 
which  is  generally  if  not  personally  known 
to  the  other  members.  A  considerable 
number  of  these  societies  are  what  are 
called  '  'slate  clubs. ' '   They  limit  the  age  at 


which  members  are  admitted,  and  guar- 
antee only  each  other  for  twelve  months. 
The  slate  is  then  cleaned,  the  money  in 
hand  divided  amongst  the  members,  and 
the  society  starts  afrei^h,  the  bad  risks 
being  squeezed  out.  '  The  object  of  these 
societies  is  simply  mutual  protection  in 
case  of  sickness  of  the  member  or  his  wife, 
or  in  certain  specified  cases  of  accident. 
The  payment  at  death  in  any  case,,  is  only 
about  enough  to  pay  funeral  expenses. 

The  Review  adds  that  "it  can  be 
nothing  less  than  either  deliberate 
ignorance  or  a  deliberate  attempt  to  swin- 
dle, which  prompts  the  promoters  of 
American  fraternal  assessment  companies 
to  quote  such  institutions  as  these  as 
proofs  of  the  practicability  and  sound- 
ness of  the  system  of  assessment  insur- 
ance. These  British  have  nothing  in  com- 
mon with  the  American  assessment,  in- 
surance associations,  and  to  quote  them 
in  support  thereof  is  nothing  more  nor 
less  than  a  specific  or  deliberate  fraud.'" 


AVill    Refuse     to      License     tHe      Mutual 
Reserve    Fund. 

LETTEK     BY    THE     MAKYLAND      INSUKANCE     COM- 
MISSIONEK. 

The  Maryland  insurance  commissioner, 
Lloyd  Wilkinson,  has  sent  a  communica- 
tion to  the  president  of  the  Mutual  Re- 
serve Fund  Life  Association  of  New  York, 
in  which  he  says: 

"For  many  months  past  this  department 
has  been  receiving  numerous  complaints  and 
inquiries  as  to  the  way  and  manner  of  your 
conducting  business  and  as  to  the  financial 
standing  of  your  company.  Some  of  these 
complaints  we  have  investigated  thoroughly 
and  the  facts,  either  admitted  on  your  part 
or  proved  on  the  par  t  of  the  complainan  ts,  show 
such  a  state  of  affairs  as  renders  it  absolutely 
necessarj',  if  we  desire  to  protect  the  inter- 
ests of  policj'holders  and  would-be  policy- 
holders in  this  state,  that  I  notify  you  of  my 
intention  to  refuse  to  issue  a  license  to  your 
company  to  do  business  in  this  state  for  the 
next  year  unless  your  action  in  laying  liens 
against  the  old  policyholders  shall  be  re- 
versed. "The  report  of  the  New  York  de- 
partment is  anything  but  a  compliment  to  the 
company.  From  the  beginning  to  the  end  it 
is  simply  a  series  of  criticisms  upon  its  man- 
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a£:ement.  I  did  not  order  an  examination  of 
the  company,  because  there  was  sufficient 
facts  admitted  to  be  true  to  justify  me  in  re- 
fusing to  renew  your  license."' 


No  Better  CHristmas  Present. 

What  present  for  the  Christmas  holi- 
days can  exceed  ill  value  or  as  evidence  of 
thoughtful  regard  for  the  mother,  wife, 
sister,  or  sweetheart,  the  life  insurance 
policyV  There  is  none,  because  the  life 
policy  testifies,  not  onlj'  to  tender  esteem, 
but  to  the  spirit  of  sacrifice,  not  only  for 
the  present,  but  for  the  future. 

Apply  for  a  policy  now,  pay  the  first 
premium,  and  hand  the  policy  to  your 
beneficiary  on  Christmas  morning. 


Must  Invest  in  Realty. 

The  United  States  of  America  is  advanc- 
ing at  a  marvelous  speed  in  wealth  and 
population.  Every  thirty  days  many 
thousands  of  new  houses,  stores,  mills, 
factpries,  warehouses,  and  public  build- 
ings, are  completed,  and  the  population 
is  increased  a  million  and  a  half.  It  seems 
as  if  capital — money  for  lending  and 
investment — were  accumulating  still  fas- 
ter. The  genii  of  prosperity  and  the 
gold  mines  may  be  producing  an  actual 
embarrassment  of  riches. 

Great  enterprises — new  railroads,  steam- 
ship lines,  cables,  canals,  irrigation  and 
reclamation  schemes — as  well  as  the  ordi- 
nary ventures  of  trade  and  the  arts,  will 
probably  absorb  much  surplus  capital  in 
the  near  future.  These  great  enterprises 
are  "in  the  air."  The  spirit  of  the 
present  time  will  promote  them:  and 
American  enterprise,  high  standard  of 
living,  and  increasing  population,  will 
sustain  them. 

But  capital  begets  capital,  and  as  it 
multiplies,  the  problem  of  its  safe  and 
paying  investment  will  grow  more  per- 
plexing than  ever. 

But  there  is  one  thing  that  does  not 
increase.  That  is,  the  land.  Population 
growth  and  the  redundancy  of  capital  in- 
crease its  value.  Nowhere  in  the  woi-ld 
is  land  so  sure  of  a  permanent  and  profita- 
ble value  as  in  the  United  States.  Produc- 
ing land  which  has  a  market  is  good  and 


improving  security  for  loans  and  invest- 
ments. It  is  to  land  that  our  fiduciary 
corporations— our  life  insurance  com- 
panies and  trust'  companies,  must  some 
day  look  for  the  safe  investment  of  a  large 
portion  of  their  assets. 

The  tendency  of  population  is  to  the 
city  and  the  city's  subui-bs.  Commerce, 
manufacturing,  and  all  the  liberal  arts, 
require  the  conveniences  as  well  as  the 
necessities  of  centralization.  This  unmis- 
takable tendency  gives  permanent  values 
to  realty  in  cities  and  to  the  adjacent  lands. 
There  are  now  favored  localities  in  the 
business  centers  of  large  cities — notably 
New  York — where,  within  a  few  minutes, 
purchasers  can  be  found  for  properties 
valued  at  millions.  The  value  is  known 
to  a  cent,  and  a  discount  or  "shave" 
equal  to  a  modest  commission  will  in- 
stantly bring  the  tender  of  a  check  for 
the  full  sum  asked.  Capital  is  hungry  foi- 
such  investments  in  every  prosperous  and 
growing  large  city  in  the  United  States. 

Life  and  fire  and  othei-  insurance  com- 
panies having  large  assets  to  invest  will, 
in  the  future,  as  we  believe,  buy  and  im- 
prove first-class  realty,  as  well  as  lend 
money  thereon,  judiciously  and  therefore 
safely  and  profitably. 


Fello-wsHip  of  Solidarity. 

The  "old  line  order,"  of  which  we  have 
heard  somethins',  has  filed  a  declaration 
with  the  insurance  department  of  New  York, 
whereby  the  order  is  subjected  to  the  stat- 
utes relating  to  reserves  and  investments  of 
old  line  companies.  This  declaration  has  re- 
ceived the  approval  of  the  insurance  superin- 
tendent and  the  attorney-general.  "So  there 
both  can  and  will  be,"  the  actuary  writes  us, 
"a  fraternity  operating  upon  as  safe  a  basis 
and  as  sound  plans  as  any  regular  company." 
We  hope  so. 

The  actuary  is  John  M.  Emery.  Among  the 
executive  councilors  is  Miles  Menander  Daw- 
son. 

Now  what  puzzles  us  is,  Wherein  is  the 
Fellowship  of  Solidarity  to  be  preferred  to  an 
old  line  company '. 


Penn  IX  THE  Pen;.— Wm.  F.  Penn,  a  wild- 
cat insurance  broker  at  Cincinnati,  was  sen- 
tenced to  thirteen  months  in  the  penitentiary 
for  using  the    mails.    He  went  so  far  as  to 


662 


The   Coast  ^eO'ievO 


write  "policies"  in  companies  that  had  ceased 
to  exist,  and  had  no  trouble  in  getting  the 
business  of  people  who  believe  in  cheap  in- 
surance. 

Union     Fire     Insxirance     Company      of 
CHicago. 

A  correspondent  inquires  as  to  the 
standing  of  the  Union  Fire  Ins.  Co.  of 
Chicago.  Though  reasonably  sure  that 
this  company  was  not  licensed  by  the  in- 
surance department  of  Illinois,  we  wrote 
to  Insurance  Superintendent  Yates.  That 
official  replies  as  follows: 

INS.   DEPT.   STATE  OF  ILLINOIS. 

Springfield,  December  5,  1901. 

Editor  Coast  Review  :  The  Union  Fire  Ins. 
Co.  of  Chicago  has  never  complied  with  the 
insurance  laws  of  this  state,  nor  is  it  licensed 
by  this  department. 

There  are  a  number  of  companies  operating 
from  Chicago  that  not  undertake  to  place 
risks  upon  property  located  in  this  state,  but 
confine  their  business  entirely  to  other  states. 
1  am  of  the  impression  that  the  Union  Fire 
Ins.  Co.  (of  Chicago)  is  one  of  this  kind.  It 
has  no  standing  whatsoever  with  this  depart- 
ment.    Very  truly  yours,     Henky  Yates, 

Insurance  Superintendent. 

This  Union  of  Chicago  has  been  circu- 
larizing Coast  agents,  soliciting  surplus 
business  from  them.  This  alleged  com- 
pany has  never  complied  with  the  insur- 
ance laws  of  any  state,  and  any  loss  claim- 
ant would  have  to  bring  suit  in  Illinois 
should  payment  be  refused.  The  Union 
has  little  or  no  tangible  assets;  otherwise 
it  would  not  be  prowling  about  like  a 
wildcat.  Any  agent  on  this  Coast  who 
places  any  business  with  it  lays  himself 
liable  to  fine  and  imprisonment. 


Tacoma. 

The  efforts  of  the  chamber  of  commerce 
to  secure  lower  insurance  rates  are  not 
likely  to  succeed  if  the  only  argument  of- 
fered is  the  loss  experience  of  the  little 
city  itself.  Mayor  Campbell,  who  is  a 
member  of  the  committee  having  hold  of 
the  matter,  has  prepai-ed  a  table  of  Ta- 
coma fire  losses  from  March  1,  1900,  to 
September  1,  1901.  The  proportion  of 
losses  to  amount  involved  is  small,  and  is 
therefore  creditable    to    the   fire   depart- 


ment and  the  climate.  The  losses  total 
about  $105,000  and  the  insurance  losses 
about  $52,000  for  the  seventeen    months. 

Tacoma  is  but  one  of  a  class  or  group 
of  similar  cities,  and  its  rates  are  based 
not  only  on  an  extended  period  of  time 
but  on  the  loss  experience  of  other  like 
cities,  not  only  in  Washington  but  in 
other  states.  It  is  well  known  that  the 
underwriters  have  lost  money  on  Wash- 
ington cities  as  a  whole.  Rates  based  on 
this  experience  would  be  prohibitory. 

As  stated  in  the  November  Coast  Re- 
view, a  member  of  the  Tacoma  chamber 
of  commerce  committee  visited  San  Fran- 
cisco and  laid  the  matter  before  the 
board.  He  is  now  resting  in  a  sanitarium. 
It  should  not  be  inferred  from  this,  how- 
ever, that  the  gentleman  was  not  kindly 
received.  His  petition  for  reduced  rates 
will  receive  all  the  consideration  it  de- 
serves: and  we  can  safely  add,  without 
consulting  anybody,  that  if  Tacoma  rates 
are  higher  than  those  of  cities  of  similar 
character  and  fire  protection  they  will  be 
lowered. 

Fire  Business   in  Australia. 

Our  contributor,  last  month,  gave  us  a  clear 
view  of  iire  underwriting  affairs  in  the  Antip- 
odes. We  should  very  much  like  to  have 
some  life  man  down  there  send  us  a  corre- 
sponding account  of  life  underwriting  in 
Australia.  Some  of  the  curious  facts,  as  re- 
lated so  succinctly  by  Mr.  R.,  we  refer  to  as 
follows:  Long-tei"m  insurances  are  blocked, 
thei'e  being  no  reductions  in  rates.  Spec- 
ials appear  to  becanvassers  for  new  business, 
who  visit  and  appoint  local  agents  incident- 
ally. There  are  "listed  "  companies  and  at- 
torneys, having  the  placing  of  business,  who 
are  paid  only  5  per  cent.  In  this  country  these 
privileged  gentry  are  not  satisfied  with  25 
per  cent.  Life  companies  are  not  placed  on 
this  list.  Brokers  are  limited  to  10  per  cent., 
and  must  pay  $25  a  year  license  to  the  board 
or  tariff  association.  Each  company  is  lim- 
ited to  one  agent  in  a  town,  and  it  does  not 
appear  that  there  are  any  combinations  known 
as  "underwriters"  or  associations.  Each  com- 
pany rates  itsownrisks.  If  a  company  "cuts," 
it  must  forfeit  the  risk  to  the  injured  com- 
pany. There  are  no  fines.  A  bonus  or  dis- 
count of  10  per  Cent,  may  be  given.  Some 
phrases  are  familiar,  such  as  "roofs  of  barker 
ruberoid,"  "partitions  brick-nogged,"  etc. 
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THis  Seems  THin. 

The  Temperance  General  Life  Assurance 
Co.  of  Canada  offers  a  defense  which  seems 
so  technical  as  to  be  unworthy  of  any  sound 
life  office. 

The  directors  passed  a  resolution  that  all 
risks  on  members  of  the  Canadian  contin- 
gent in  the  South  African  war  should  re- 
main in  force.  They  still  declare  that  they 
are  ready  to  live  up  to  that  part  of  their 
agreement. 

The  contention  of  the  company,  how- 
ever, is  that  while  Major  Howard,  the 
assured,  went  out  with  the  second  con- 
tingent, the  members  of  that  contin- 
gent had  returned  to  Canada  before  his 
death,  and  besides,  that  by  the  formation 
of  a  body  of  scouts  he  incurred  a  risk 
greater  than  he  would  have  run  as  a  mem- 
ber of  the  second  contingent.  The  execu- 
tor contends  that  the  fact  of  Major  How- 
ard's having  joined  a  body  of  scouts  was 
well  known  throughout  the  country,  and 
that  the  company  was  well  aware  of  it, 
and  that  by  accepting  the  payment  of  a 
premium  after  the  time  of  joining  the 
scouts  they  waived  their  rights  to  protest 
against  the  payment  of   the  death  claim. 

In  any  event,  under  the  circumstances, 
the  position  of  the  company  seems  illiber- 
al, even  uni-easonable.  The  company  re- 
fuses to  pay  the  policy  because  the  insured 
was  killed  in  war;  yet  it  encouraged  him 
to  go  to  the  war  and  stay  till  "the  finish,  " 
by  resolving  that  the  insurance  on  its 
members  in  the  Canadian  "contingent" 
should  be  continued  in  force,  notwith- 
standing the  exemption  clause  as  to  war. 

But  the  Major,  it  seems,  ceased  to  be  a 
Canadian  by  not  returning,  and  is  there- 
fore denied  the  benefits  conferred  on  the 
"contingent."'  We  could  not  imagine  a 
better  example  of  a  technical  defense. 


Table  Showing:  Miaimum    Cost  of  Insurance  of 
Lives  from  Year  to  Year  without  Expenses. 


In  the  life,  casualty  and  surety  world, 
on  this  Coast,  there  have  been  several 
changes  and  additions  which  will  affect 
results.  Several  new  companies  have  en- 
tered this  field  and  are  pushing  aggress- 
ively for  business.  Some  of  the  offices, 
for  vai'ious  reasons,  have  not  pushed  as 
actively  for  business  as  usual,  and  may 
not  make  so  good  a  showing  as  formerly. 


Tabic 

of  Mortality   based  on  American 

\Ai>!t.that  will 

Experience. 

{insure  $iooo 

1 

'^  /or  one  year 

^i^e. 

No.  Living 

\  No.  Dying 

Expectation  /'  ^'''^"^S:^ 
of  life.       fromiotogs. 

10 

100,000 

\       749 

48.72 

i        $7.48 

11 

99,251 

746 

48.08 

7.51 

12 

98,505 

743 

47.44 

1          7.73 

13 

97,762 

740 

46.82 

7.. 57 

14 

97,022 

'       737 

46.16 

7.60 

15 

1       96,285 

i       735 

45.30 

7.63 

16 

95,. 550 

j       732 

44.85 

7.66 

17 

94,818 

729 

44.19 

7.69 

18 

94,089 

727 

43.53 

7.72 

19 

93,362 

725 

42.87  . 

I          7.76 

20 

92,637 

723 

42.20 

7.81 

31 

91,914 

722 

41.53 

7.86 

22 

91,192 

721 

'      40.85 

7.91 

23 

90,471 

720 

1      40.17 

1          7.95 

24 

89,751 

719 

39.49 

8.02 

25 

89,032 

718 

38.81 

8.07 

26 

88,314 

718 

38.11 

8.13 

27 

87,596 

I       718 

37.43 

8.19 

28 

86,878 

1       718 

36.73 

8.27 

29 

86,160 

719 

36.03 

8.34 

30 

85,441 

720 

35.33 

8.42 

31 

84,721 

721 

34.62 

8.  .51 

32 

84,000 

723 

33.92 

8.61 

33 

83,277 

726 

33.21 

8.71 

34 

82,551 

729 

32.50 

8.83 

35 

81,822 

732 

31.78 

8.95 

36 

81,090 

737 

31.07 

9.09 

37 

80,353 

743 

30.35 

9.24 

38 

79,611 

749 

29.62 

9.40 

39 

78,862 

756 

28.90 

9.58 

40 

78,106 

765 

28.18 

9.79 

41 

77,341 

774 

27.45 

10.01 

42 

76,567 

785 

26.72 

10.25 

43 

75,782 

797 

25.99 

10.52 

44 

74,985 

812 

25.27 

10.83 

45 

74,173 

828 

24.. 54 

11.16 

46 

73,345 

848 

23.80 

11.. 55 

47 

72,497 

870 

23.08 

11.99 

48 

71,627 

896 

22.36 

12.51  - 

49 

70,731 

927 

21.63 

13.10 

50 

69,804 

962    1 

21.91 

13.77 

51  : 

68,842 

1,001 

20.20 

14.53 

52 

67,841 

1,044 

19.49 

15.39 

53 

66,797 

1,091     i 

18.79 

16.33 

54 

65,706 

1,143 

18.69      : 

17.40 

55 

63,.563 

1,199 

17.40 

18.57 

56 

63,364 

1,260 

16.72      ' 

W.89 

57 

62,104 

1,325 

16.05 

21.34 

58 

60,779 

1,394 

15.39 

22.93 

59  1 

59,385 

1,468 

14.74 

24.72 

60 

.57,717 

1.546     , 

14.09      j 

26.69 

61 

56,371  i 

1,628    ! 

13.47 

28.87 

62 

54,743  1 

1,713 

12.86 

31.29 

63 

53.030 

1,800 

12.26 

33.94 

64  : 

51,230 ; 

1,889    ! 

11.68 

36.87 

65 

49,341  i 

1,980    1 

11.10 

40.13 

66 

47,361 

2,070    : 

10.  .54 

43.70 

67  : 

45,291 

2, 1.58 

10.00 

47.64 

68  , 

43,133 

2,243 

9.48 

52.00 

69 

40.890 

2,321 

8.89 

.56.75 

70  1 

38,569 

2,391    I 

8.48      ! 

61.98 

71 

36,178 

2,448 

8.00 

67.66 

72 

33,740 

2,487  ' 

7.  .54 

73.73 

73 

31,243  ! 

2,1505 

7.10 

80.17 

74 

28,738  '    2,. ^01 

6.6S 

87.03 

75 

26,237 

2,476 

6.28 

94.37 
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Table  Showing:  Minimum    Cost  of  Insurance  of 
Lives  from  Year  to  Year  without  Expenses. 

Table   of  Mortality   based  on  American  j{„ii  that  ivill 
Experience. \instire  $1000 

I  I  \  for  one  year 

Age.  'No.  Living  \No. Dying  Expectation\   "^  each  age 

I  I      of  life.       \fro>n/otogs. 


76 

23,761 

2,431 

1   5.88 

102.31 

77 

21,330 

2,869 

'    5.48 

111.06 

78 

18,961 

2,291 

5.10 

120.82 

79 

16,670 

2,196 

4.74 

131. 7;{ 

SO 

14,474 

2,091 

4.38 

144.46 

SI 

12,38:5 

1,964 

4.04 

158.60 

82 

10,419 

1,816 

3.71 

147.30 

S3 

8,603 

1,648 

3.30 

191.56 

8^ 

6,955 

1,470 

3.08 

211.36 

85 

5,485 

1,292 

2.77 

235.55 

atj 

4,193  j 

1,114  ; 

2.47 

265.68 

87 

3,079 

933 

2.19 

303.02 

88 

2,146 

744 

1.93 

346.69 

89 

1,403 

555 

1.69 

395  S6 

90 

847 

385 

1.42 

454.54 

91 

462 

246 

1.19 

532.47 

92 

216 

137 

.98 

634.2(1 

93 

79 

58 

.80 

734.1s 

94 

21 

.   IS 

.64 

857.14 

95 

3 

3 

.50 

1,000.00 

"WitH  tHe  Field  Men. 

Many  field  men  will  be  in  San  Fran- 
cisco about  the  holidays. 

Special  Agent  Gazzam  of  the  ^'Etna  will 
arrive  in  San  Francisco  soon. 

Special  Agent  Hally  of  Manager  Ber- 
theau's  department  is  in  town. 

Supt.  of  Agencies  Fogarty  of  Manager 
Watt's  department  is  expected  home 
soon. 

E.  G.  Sprowl,  who  has  been  in  the  em- 
ploy of  the  Pacific  department  of  the 
Liverpool  &  London  &  Globe  Ins.  Co.  for 
a  quarter  of  a  century,  has  resigned. 

John  Andrew  of  Portland,  special  agent 
for  the  Royal  Exchange  Assurance  in  the 
Northwest,  visited  San  B'rancisco  last 
week.  Mr.  Andrew  was  married  about 
a  month  ago. 

An  experienced  field  man,  who  is  now 
out  of  employment  because  of  a  recent 
reinsurance  deal,  wishes  to  make  an  en- 
gagement as  special  agent  for  Oregon  or 
Washington  or  both.  His  references, 
which  are  excellent,  are  on  file  in  the  office 
of  the  Coast  Review. 

The  consolidations,  rumoi's  of  consoli- 
dations, and  theretii'ement  of  companies, 
have  made  the  Coast  field  rather  uncer- 
tain foi'   field    men,  as  well   as  office  men. 


But  the  present  conditions  are  only  tem- 
porary. The  Pacific  West  is  very  pros- 
perous and  is  growing,  and  there  is  room 
for  every  woi-thy  and  efficient    field  man. 

Special  Agent  .J.  H.  Richards  of  the 
Gordon  &  Frazer  general  agency  has  had 
a  busy  year.  He  has  covered  about  12,- 
000  miles  for  the  Tradei-s,  and  has  visited 
nearly  all  of  the  cities  and  towns  of  the 
Pacific  Coast.  He  made  his  first  visit 
to  Oregon,  Washington  and  Idaho.  Ho 
speaks  highly  of  the  courtesies  received 
at  the  hands  of  the  field  men  in  the  North- 
west. In  pi-aising  the  local  agents  of  that 
section  of  the  Coast  field,  as  a  splendid 
lot  of  men,  Mr.  Richards  expresses  the 
complimentary  opinion  of  everybody  with 
whom  we  have  spoken  on  the  subject. 

Wedding.— W.  B.  Westlake,  special 
agent  for  the  Watson,  Taylor  and  Spei-ry 
general  agency,  will  on  December  24  wed 
Miss  Jessie  McDole  of  Vallejo.  The  wed- 
ding ceremony  will  be  performed  in  that 
city.  The  bi-ide  is  an  accomplished  young 
lady,  and  is  the  organist  and  leader  of 
the  choir  of  the  Episcopal  church.  After 
a  tour  of  southern  California,  Mr.  and 
Mrs.  Westlake  will  take  up  their  resi- 
dence in  Vallejo,  which  is  the  home  of 
the  bride.  The  groom  has  many  friends 
and  acquaintances  in  California  who  join 
the  Coast  Review  in  extending  congratu- 
lations. 

The  special  holiday  hazard  is  the  dis- 
play of  evergreens,  wild-grasses,  nettings, 
lighted  candles,  flimsy  decorations,  cotton- 
snow,  etc.,  in  shop-windows,  churches 
and  dwellings.  These  dangerous  decora- 
tions are  maintained  for  several  days,  and 
it  is  a  matter  of  i-ecord  that  many  fires 
ai-e  caused  thereby,  and  loss  of  life  is  not 
infrequent.  A  few  years  ago  a  hall  in 
a  California  town  caught  fire  from  an 
overturned  lamp  in  the  midst  of  Christ- 
mas decorations,  and  a  number  of  women 
and  children  wei-e  burned  alive  or  tram- 
pled to  death. 

''Oh.  my  friends,  there  are  some 
spectacles  that  a  person  never  forgets," 
said  an  orator  recently,  after  giving  a 
rapid  description  of  a  tei-rible  accident  he 
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had  witnessed.  '"I'd  like  to  know  where 
they  sell  them,"  remarked  a  stout, 
elderly  lady  on  the  outskirts  of  the  crowd. 
—Ex.  

Seventeen     BrotHers    and    Sisters,    -A.11 
Living. 

Henry  K.  B'ield,  of  San  Francisco, 
general  agent  of  the  New  England  Mutual 
Life  Ins.  Co.,  forwarded  to  the  home  office 
(says  the  Standard,  of  Boston)  one  of  the 
most  remarkable  applications  ever  i-e- 
ceived  by  a  life  insurance  company.  The 
application  was  signed  by  William  Bouch- 
ard, of  Randsburg,  Cal.,  who  was  born  on 
December  31,18i.9,  at  La  Prairie,  Canada, 
and  is  consequently  two  months  sliort  of 
being  42  years  old.  His  father  died  at  the 
age  of  85,  cause  unknown,  and  his  mother 
was  killed,  at  the  age  of  60,  in  a  runaway 
accident.  He  has  had  si.Kteen  brothers 
and  sisters,  and  all  of  them  wei-e  alive  and 
in  good  health  when  the  application  was 
made.  Nine  of  the  sixteen  are  sisters,  and 
their  ages  are  37,  39,  41,  44,  47,  50,  55,  60, 
and  65.  The  ages  of  the  seven  brothers 
are  32,  33,  48,  53,  58,  63,  and  67.  William 
Bouchard  never  consulted  a  doctor.  He 
applied  for  a  $1,000  policy  on  the  twenty- 
payment  life  plan,  and  the  company  of 
course  issued  it. 


Hay  Rates  on  tHe    Coast. 

Some  time  ago  the  Board  of  Fire  Under- 
writers of  the  Pacific  adopted  now  rates  on 
hay.  The  rate  on  a  private  barn  is  2^4,  while 
the  i-ate  on  hay  in  the  barn  is  4.  This  differ- 
ence has  provoked  some  talk,  and  the  Coast 
Review  has  been  it  receipt  of  letters  on  the 
subject.  It  is  asserted  that  there  would  have 
been  no  complaint  from  the  fai-mers  if  the  rate 
on  the  barn  had  also  been  4  per  cent.  One  cor- 
respondent says  the  non-board  companies  are 
now  writing  the  private  barn  and  hay  busi- 
in  his  district. 

The  new  rates  are  of  course  based  on  the 
general  experience  as  to  hay,  and  if  this  ex- 
perience continues,  companies  writing  at  a 
cut  rate  will  lose  money.  The  difficulty  of 
discriminating,  in  the  making  of  general 
rates,  can  be  properly  appreciated  by  rate- 
makers  only. 

On  this  subject  the  Fireman'.s  Fund  Record 
says: 

•■To  answer  many  inquiries  from  agents  why  hay 
in  a  private  farm  barn  (book-))  is  4  per  cent.,  while 


the  rate  on  the  barn  and  other  contents  is  2H  per 
cent.,  we  can  say  that  there  were  three  classes 
of  hay  barn  risks  that  the  board  had  to  wrestle 
with. 

"The  public  hay-barn  or  warehouse,  holding  fifty 
to  five  hundred  tons,  wherehay  is  bought,  sold,  and 
or  stored  for  outsiders,  rated  at  6  percent.,  and  not 
profitable  at  that. 

"The  private  hay-barn  or  warehouse  on  ranch  or 
at  station,  holding  fifty  to  Ave  hundred  tons,  occu- 
pied only  by  owners,  hay  for  sale  or  use,  and  carry- 
ing the  hay,  spontaneous  combustion,  and  or  tramp 
hazard  of  the  public  warehouse,  rated  at  214  per 
cent.,  and  not  profitable  at  that,  and  the  small  pri- 
vate barn  carrying  five  to  fifty  tons  for  farm  use, 
which  might  be  claimed  to  rate  with  the  barn  and 
other  contents. 

"The  rating  committee,  finding  it  impossible  to 
draw  the  line  between  the  small  farm  barn  and  the 
big  private  barn,  were  forced  to  make  two  rates, 
one  for  hay  in  the  private  barn,  regardless  of  size 
and  one  for  the  public  warehouse. 

"The  bay  item  in  a  farm  barn  other  than  a  big 
private  hay  warehouse  is  a  small  item  on  which 
the  new  rate  can  be  paid;  but  if  in  a  big  farm  hay- 
barn  the  rate  should  be  paid  or  the  risk  should  not 
be  written.  Hay  in  barns  or  in  stacks  is  not  an  over 
desirable  class  of  business,  and  is  acceptal)le  and 
pi'ofitable  onlj'  when  written  at  a  low  valuation 
and  a  high  rate." 


Fires    in 

United     St 

ates     and 

Canada. 

1S9!I. 

1900. 

1901. 

January  .   . 

.  $10,718,000 

$11,755,300 

$1(;,574,950 

February    . 

.    18.4r,9,000 

15,.527.000 

13.992.000 

Marcli  .    . 

.    11,493  000 

13,349,200 

15.03(;,250 

April 

.    .      9,213,000 

25.727.000 

11,3,52.800 

May 

.    .      9,091.900 

15.759,400 

22.380,150 

June 

0,714,850 

21.281.000 

9,590.000 

July  ... 

11,420,400 

12.009,100 

15,740.000 

August    .   . 

.      9,703.700 

10.208.250 

8,334,000 

September  . 

.    .    12.778,800 

9.110.300 

7,045.200 

October  .   . 

.    12,040.2.50 

7.107,000 

14,749.900 

November  . 

.    .    11,857,050 

8,518,000 

15,409.800 

Total   . 

.  $123,.512,550 

$151 ,941  ,.550 

$150,874,050 
-Review. 

A  Medicvl  Impostok.— There  has  just  been 
put  in  our  hands  by  an  honest  agent  (says  the 
Medical  Examiner)  a  printed  circular  emanat- 
ing from  the  brilliant  brain  of  an  unknown 
party  with  "M.  D."  affixed  to  his  name, 
which  is  beiug  circulated  among  life  insurance 
agents,  with  the  evident  intention  of  making 
profit  to  himself  at  the  expense  and  reputa- 
tion of  the  insurance  solicitor  or  his  dupe. 
The  circular  sets  forth  that  its  author  will  be 
pleased  to  take  all  cases  of  albumin  or  sugar 
and  put  them  into  shape  so  they  can  obtain 
insurance  anywhere  from  (50  to  120  days  later! 
He  seems  to  be  in  entire  ignorance  of  the  fact 
that  insurance  companies  pursue  the  very 
course  he  suggests,  in  cases  of  albumin  and 
sugar,    and    are    provided    with    their    own 
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"specialists''  who  deterniiue  what  siginfl- 
caace  the  pi'eseuce  of  these  morbid  materials 
may  have  and  decide  for  their  company 
whether  they  prove  to  be  temporary  or  acci- 
dental, or  permanent  and  organic,  before  ad- 
vising any  issue  of  a  policy. 


Patent  Litigation. 

Any  reader  of  the  law  journals  pub- 
lished in  the  United  States  must  have 
been  impressed  by  the  amount  of  liti- 
gation over  patents.  Injunctions  for  al- 
leged infringement  are  frequent.  Patents, 
copyrights  and  trade-marks  are  involved. 
Patentees. manufactui'ers, sellers  and  users 
are  interested. 

The  extent  of  the  business  is  enormous. 
Villages  and  hamlets  as  well  as  cities  and 
townS  are  the  homes  of  inventors,  as  well 
as  places  of  manufacture,  sale  and  use  of 
inventions.  The  litigation  is  annoying 
and  expensive. 

Before  us  lies  a  copy  of  the  Fed- 
eral Repoi'ter  of  recent  date,  containing 
circuit-court  decisions  in  seven  different 
cases.     Here  are  some  of  the  points: 

Proof  of  acquiescence  in  an  unadjudicated 
patent  held  insufficient  to  warrant  the  grant- 
ing of  a  preliminary  injunction  against  in- 
fringement. 

Where  a  bill  for  infringement  makes  profert 
of  the  patent,  it  will  be  considered  as  before 
the  court,  for  the  purposes  of  a  demurrer  on 
the  ground  that  the  patent  is  invalid  on  its 
face. 

To  render  a  new  combination  of  old  ele- 
ments or  devices  patentable,  it  must  not  only 
produce  a  new  and  useful  result,  but  such  re- 
sult must  be  the  product  of  the  combination, 
and  not  merely  an  aggregate  of  several  re- 
sults, each  the  complete  product  of  one  of  the 
combined  elements. 

The  Tesla  patents,  relating  to  electrical 
transmission  of  power  by  alternating  currents 
and  motors  for  utilizing  such  jiovver,  held  not 
anticipated,  valid,  and  infringed. 

The  Gary  patent  claim  2,  for  a  reel  for  metal 
box  traps,  held  infringed  on  motion  for  pre- 
liminary injunction. 

The  Hammann  patent  for  supply  connec- 
tions for  basins  and  baths,  held  void  for  lack 
of  patentable  invention. 

The  Davidsen  patent  for  a  tubular  ball  mill 
for  the  pulverization  of  various  material,  is 
void  for  anticipation. 


The  Burnani  it  Alsup  patent,  for  a  crank 
hanger  for  bicycles,  claims  1  and  2  held  void 
for  lack  of  invention  ;  claim  4  held  valid,  but 
not  infringed. 

The  Carpenter  patent,  for  a  bitransit  rail- 
way system,  is  void  on  its  face  for  lack  of 
patentable  invention. 

The  last  patent  referred  to  above  is 
numbered  570,451. 

To  protect  owners,  sellers  and  users  of 
patents,  copyrights  and  trade-marks,  and 
to  defend  them  against  claims,  the  Patent 
Title  &  Guarantee  Co.  of  New  York  has 
been  organized,  with  $500,000  capital.  In 
addition  a  New  York  casualty  company 
guarantees  the  contract  of  the  Patent 
Title  &  Guai'antee  Co. 

This  company  has  offices  in  the  Mills 
Building,  San  Francisco,  with  S.C.  Hodge 
as  general  agent.     Agents  are  wanted. 


Co-insurance  not  for  Buildings. 

Minnesota  having  a  valued  policy  law,  Com- 
missioner Dearth  rules  that  the  underwriters 
cannot  apply  the  co-insurance  feature  I0  poli- 
cies covering  buildings,  even  if  they  are  fi  tted 
with  automatic  sprinkling  appliances.  The 
law  isheld  to  cover  all  buildings.  Under  this 
ruling,  the  propertj^-owner  pays  more  for  his 
insurance  than  he  would  if  the  meddling 
legislators  had  not  set  a  premium  on  arson  by 
enacting  a  law  compelling  the  companies  to 
pay  the  full  insurance  regardless  of  the  value 
of  a  building. 


DroAvned  at  Sea. 

TKAVELEK.S     .SUED. 

Mrs.  Mary  Rosch  has  been  given  a  decision 
in  the  common  pleas  court  at  Elyria,  Ohio, 
against  the.Travelei's  Ins.  Co.  for  $1,000  and 
interest  amounting  to  $222.  According  to  the 
evidence,  her  husband  boarded  a  ship  at  Ham- 
burg to  return  fi-om  Germany  in  January  1, 
1S98.  He  was  seen  by  two  men  at  midnight 
of  the  first  day  out,  but  was  never  seen  or 
heard  of  by  his  friends  afterward.  He  had 
an  accident  policy  for  only  $1,000  in  the  Trav- 
elers, but  the  company  refused  to  pay  the 
widow.  

PlIENIX     OI'     BUOOKIA'N      IN     ILLINOIS. —  The 

Phenix  of  Brooklyn  is  probably  getting  its 
fences  as  firmly  established  in  Illinois  as  any 
companj-  operating  in  the  state.  Both  local 
and  special  agents  have  admired  the  system 
the  company  used  in  assimilating  the  business 
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gotten  through  its  i-einsurance  deals.  It  will 
show  a  40  per  cent,  increase  this  year.  The 
Phenix  has  been  able  to  use  some  of  the  agen- 
cies involved  in  reinsurance  transactions  to 
its  advantage.  Its  plant  in  the  state  is  well 
intrenched. — Western  Underwriter. 

Fireman's  Fvind    Tal^es    Over  tHe  Fire 
Business  of  tHe   Boston. 

The  Fireman's  Fund  has  secured  a  good 
bit  of  business  in  the  West  and  South,  by 
reinsuring  nearly  all  the  fire  business  of 
the  Boston  Ins.  Co.  Altogether,  about 
$200,000  live  business  has  been  turned 
over  to  the  Pacific  Coast  company  by  this 
transaction.  The  Boston,  which  is  es- 
sentially a  marine  company,  will  retain 
its  home  business  in  New  England,  and 
also  Cook  county  business  in  Illinois, 
probably  as  a  mere  auxiliary  to  its  ma- 
rine offices  in  Chicago  and  Boston. 

The  business  of  the  Boston  taken  over 
by  the  Fireman's  Fund  is  in  the  states  of 
South  Carolina,  Florida,  Alabama  and 
Louisiana,  reporting  to  the  Southern  de- 
partment: and  in  Minnesota,  Wisconsin, 
Michigan,  Ohio,  Indiana,  Kentucky,  Ten- 
nessee, and  Illinois  (except  Cook  county), 
reporting  to  the   Central  department. 

Indi-vidualities. 

Enterprise. — My  Eastern  contempo- 
raries, weeklies  too,  are  now  printing  fig- 
ures of  the  California  business  in  1900,  and 
extracts  from  the  "papers"  read  at  the 
Fire  Underwriters  Association's  annual 
banquet  last  February.  What  makes 
this  exceedingly  commendable  enter- 
prise the  more  striking  is  the  fact  that 
the  Eastern  weeklies  are  copying  the 
American  news  from  the  English  insur- 
ance inonthlies. 

A  SUNDAY  San  Francisco  daily  con- 
tained in  one  column  an  account  of  a 
"drummer"  who  fell  two  stories  through 
the  air  shaft  of  a  hotel,  striking  his  head 
on  a  sofa.  His  hip-bone  was  fractured, 
but  otherwise  he  was  uninjured.  He  had 
been  drinking.  The  same  paper,  in  the 
adjoining  column,  gave  an  account  of  a 
clerk  who  fell  only  ten  feet,  but  his  in- 
juries proved  fatal  the  next  day.  The 
unfortunate  clerk  was  sober.     The  moral 


to  be  drawn  from   these  accidents  is  ob- 
vious. 

A  LETTEii  from  "the  interior,"  addressed 
to  the  Coast  Review,  has  been  referred  to 
me  as  the  capitalist  of  the  staff.  The  corre- 
spondent says:  "Please  Tell  me  How  to  in- 
vest $200  to  Advantage."  Meeting  our  finance 
editor  at  a  10-ct  beanery  at  lunch  time  I 
asked  his  advice.  He  gave  it  freely,  it  cost- 
ing him  nothing.  He  said;  "Tell  him  to 
come  to  San  Francisco  and  start  a  new  gas 
plant,  and  thus  fill  a  long  felt  want.  Such  an 
investment  might  be  to  somebody's  advan- 
tage." "Gas  plant"  suggested  to  me  some- 
thing else,  and  I  wrote  to  the  inquirer,  "Come 
and  start  a  new  insurance  journal  with  your 
durned  old  two  hundred." 

OuK  English  cousins  say  "tin"  instead  of 
"can."  Wonder  if  they  speak  of  tinneries 
instead  of  canneries.  What  word  do  they 
use  for  earthenware  and  glassware,  when 
speaking  of  meats,  fruits  and  jellies  put  up  in 
such  receptacles,  and  of  the  manufactories 
thereof^  Stoned  and  stoneries?  Glassed  and 
glasseries?  Potted  and  potteries^  Jarred 
meats  and  jarreries?  Well,  wouldn't  that  jar 
you?  This  mystery  makes  Mr.  Verlore  quite 
unwell.  I  call  upon  the  English  press  for  en- 
lightenment. 

I  AM  acquainted  with  an  athletic-looking 
insurance  manager  who  eats  no  lunch — only 
breakfast  and  dinner.  In  this  way  he  has  a 
good  appetite  without  working  for  it.  But 
being  successful  withal,  he  is  a  worker. 

Nobody  has  suggested  that  hot-headed 
youth,  or  the  fiery-tempered  teacher,  is  the 
cause  of  so  many  school-house  fires. 

A  silver  anniversary  will  be  celebrated  in  Febru- 
ary by  Insurance  Record  of  New  York.  We  are 
sure  it  will  be  a  creditable  production,  both  as  to 
contents  and  typography. 

The  new  Leader  of  St  Luui-i  appears  to  liave  put  tlie 
old  W.  X.  Review  to  sleep. 

The  Chronicle  of  New  York  has  brightened  up  a 
good  deal  under  the  new  management. 

HUGU    VEKLOUE. 


Fearful  Boiler  Explosion. 

By  a  boiler  explosion  in  an  injector  plant  in 
Detroit,  Mich.,  November  36,  nearly  thirty 
men  lost  their  lives.  Twenty-two  dead 
bodies  were  dug  from  the  ruins.  Some 
twenty-five  men  survive  in  hospitals.  The 
boilers  are  said  to  have  been  recently  in- 
spected by  the  city's  inspectors. 
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Equitable     Life     Secures     One     0/      the 
Finest  Sites  in  tHe   FrencH   Capital. 

One  of  the  finest  sites  in  Paris  has  become 
American  property.  The  Equitable  Life  As- 
surance Society  has  acquired   the  entire   tri- 


Vice  President  .lames  H.  Hyde  of  the  Eijuit- 
able  says : 

"We  believe  we  have  made  a  f?reat  barfrain 
in  real  estate.  There  is  no  locality  which 
will  inci'ease  faster  in  value,  and,  as  a  matter 


S 


angle  fronting  on  the  Place  de  I'Opera,  the 
Boulevard  des  Capucines,  the  Kue  de  la  Paix, 
where,  it  is  said,  the  society  intends  to  build, 
introducing  the  latest  American  methods  of 
construction. 


of  fact,  the  present  rentals  brinji  a  handsome 
return  on  the  investment.  It  is  one  of  the 
choicest  sites,  if  indeed  it  is  not  the  choicest 
site,  in  Paris,  being  situated  on  the  three 
most  prominent  streets  of  the  city,  and  we 
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have  secured  it  at  a  bargain.  We  believe  the 
purchase  will  prove  a  source  of  gratitication  to 
all  our  policy  holders,  and  be  of  special  inter- 
est to  all  Americans  who  have  visited,  Paris. 
Our  future  plans  regarding  this  plot  we  are 
not  yet  ready  to  announce." 

The  property  has  a  frontage  of  over  300  feet, 
and  is  acknowledged  by  experts  to  be  perhaps 
the  most  valuable  peice  of  property  in  Pai-is 
not  occupied  by  public  buildings. 

The  spot  is  well  known  to  all  visitoi's  to  the 
French  capital.  It  is  directly  opposite  the 
Grand  Opera,  while  in  its  vicinity  are  the 
Bourse,  the  Column  Vendome,  the  Church  of 
the  Madeleine,  and  the  Cercle  National  Mili- 
taire. 

The  price  paid  for  the  property  has  not  as 
yet  been  made  public,  but  it  was  probably 
more  than  ti,000,000f.  Paris  experts  connected 
with  the  pui'chase  say  the  property  will  net 
the  Equitable  a  good  rate  of  interest  on  the 
investment  as  it  stands,  as  all  the  buildings 
are  rented. 

Manager       BertKeau's      Territory       Ex- 
tended. 

The  territory  under  the  jurisdiction  of 
Manager  Bertheau  of  the  Aachen  & 
Munich  has  been  further  extended  by  the 
addition  of  Colorado,  Wyoming  and  New 
Mexico. 

T"He   First  AVriters. 

According  to  a  table  compiled  by  the 
Argus,  the  first  casualty  insurances  writ- 
ten in  the  United  States  were  as  follows: 

Health,  1847,  by  the  Eagle  Life  &  Health 
Ins.  Co.,  Jersey  City,  N.  J.  Fidelity  and 
Surety,  lS6(i,  by  the  Fidelity  Insurance  Co., 
New  York. 

Steam  Boiler,  1S1>5,  by  the  Hartford  Steam 
Boiler  Inspection  &  Insurance  Co.,  Hartford. 

Plate  Glass,  1S6.S,  by  the  New  Jersey  Plate 
Glass  Ins.  Co.,  Newark,  N.  J. 

Employers  Liability,  1SS6,  by  the  Employers 
Liability  Assurance  Corporation,  London. 

Credit,  18S9,  by  the  United  States  Credit 
System  Co.,  Newark,  N.  J. 

Sprinkler  Leakage,  1895,  by  the  United 
States  Casualty  Co.,  New  York. 

Our  contemporary  in  classing  the 
Travelers  as  the  first  writer  of  accident 
insurance  in  the  United  States  err-s.  A 
New  England  company,  not  now  in  ex- 
istence, was  the  first  writer. 


it  is  so.     When  you  don't  see  it  there,  it  is 
probably  not  so. 


When  you  see  it  in  the  Coast   Review 


Calendars. 

A  HANDSOME  calendar  is  that  of  Mannhein 
&  Dibbern.  It  is  well  .named,  land  is  likely 
to  fly  away. 

The  1902  calendar  of  the  Fidelity  Mutual 
Life  of  Philadeli^hia  is  a  daily  pad,  with  sug- 
gestive foot-notes. 

The  Ins.  Co.  of  Nouth  Amekica's  calendar, 
sent  out  by  Manager  Bailey,  is  of  the  same 
useful  sort  as  formerly.  Letters  and  figures 
are  large,  and  no  glasses  are  needed. 

The  first  calendar  of  the  season  comes  to  us 
from  the  Prudential.  The  face  of  the  card  is 
the  portrait  of  a  beautiful  lady.  The  back  of 
the  card  gives  the  usual  bunch  of  dates. 

Manager  Dickson  of  the  Pacific  depart- 
ment of  the  Royal  Exchange  issues  an  at- 
tractive monthly  upright  card  calendar, 
framed  in  morocco,  for  the  desk  or  mantle. 

The  Continental's  calendar  has  for  its 
pictorial  substitute  this  year  the  Battle  of 
Bennington.  The  "embattled  farmers"  of 
the  Continental  army  are  pictured  in  the  act 
of  charging.  Gen.  Stark  shouting,  "There  are 
the  redcoats— and  they  are  ours, or  this  night 
Molly  Stai'k  sleeps  a  widow." 

The  Equitable  Life  favors  us  with  the 
society's  handsome  calendar  of  six  boards 
with  attractive  views  of  "Life"— at  16,  at  22, 
at  25,  at  40,  and  at  60.  Printed  on  the  back 
of  each  board  are  some  excellent  arguments 
for  taking  out  life  insurance  at  the  period 
of  life  portrayed. 

The  merchants'  calendar  issued  by  Man- 
ager Wayman  is  a  beauty.  A  "photo-chrome" 
view  of  Mt.  Tamalpais  and  a'village  in  the 
foot-hills  beneath  is  given.  The  original  is 
just  an  hour's  ride  fi'om  San  Francisco.  It  is 
a  very  tasteful  calendar,  and  is  a  credit  to 
the  company  and  to  the  judgment  which 
selected  the  view. 

Manager  Thomas  of  the  United  States 
branch  of  the  New  Zealand  sends  out  a  very 
useful  ruled  memorandum  six-day  sheet  cal- 
endar. On  the  back  are  the  San  Francisco 
fire  alarm  stations.  The  card-board  is  adorned 
with  a  view  of  Mt.  Rainier  or  Tacoma — take 
your  choice — rising  to  a  height  of  14,444,  feet 
near  Puget  Sound,  Washington.  Last  year's 
calendar  gave  aviewof  Mt.  Hood,  near  Port- 
land, Oregoii. 
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$225,000  for  $15,000. 

On  a  single  payment  of  $5,000  the  family  of 
John  Rochester  Tliomas, architect  and  builder, 
^ets  .1300,000  from  the  Equitable  Life  Assur- 
ance Society.  The  family  has  elected  to  take 
$.5,000  a  year  for  twenty  years  and  then  $100,- 
000  in  a  lump,  I'ather  than  $130,000  in  a  lump 
sum  now.  Twelve  years  ago  Mr.  Thomas  took 
out  a  $35,000  policy  in  the  Equitable.  T.,ast 
year  he  decided  to  take  out  $100,000  more  in 
the  shape  of  a  5  percent,  gold  bond,  on  which 
he  had  to  pay  $5,000  premium.  On  his  $35,000 
policy  Mr.  Thomas  had  paid  about  $10,000,  .so 
that  his  family  get  their  $235,000  on  a  payment 
of  $15,000  in  all,  or  could  have  $iri5,000  spot 
cash. 

Accidents  of  Travel. 

Last  month  several  lives  were  lost  by  a  col- 
lision on  the  Santa  Fe  road  in  California. 

Frightful  loss  of  life— about  seventy  passen- 
gers being  killed  and  burned  to  death- 
resulted  from  a  coUisiou  on  the  Wabash  road 
in  Michigan. 

In  both  instances  there  was  •'misunder- 
standing of  orders"  as  telegraphed.  The 
engineers,  not  the  conductors,  misunderstood. 

These  accidents  were  avoidable.  There 
was  criminal  carelessness. 

Travelers  should  always  patronize  double- 
track  roads  wherever  there  is  a  choice. 

Two  ferry-boatscollided  in  a  fogat0:30p.  m. 
in  San  Francisco  bay.  One  boat  sank  in  fif- 
teen minutes.  The  two  boats  were  lashed 
together.  Of  nearly  300  passengers  on  board 
the  sinking  boat,  only  about  five  were 
drowned.  Presence  of  mind,  next  to  absence 
of  body,  was  most  desirable.  There  was 
ample  time  for  everybody  to  escape.  This 
accident  would  not  have  occurred  had  only 
one  boat  been  allowed  to  run  on  this  ferry 
line  during  the  thickest  fog. 


THe  Depvity   Insurance   Commissioner 
of    A\^asKington. 


Ad.hstmexts. — Life  is  but  an  open  account 
that  must  some  day  be  adjusted,  and  the 
more  carefully  a  man  arranges  for  this  time 
of  reckoning  the  better  will  be  his  standing 
in  the  community  and  the  greater  will  be  the 
reverence  for  his  memory  by  his  family. 

Adjustment  has  a  special  meaning  in  fire 
insurance,  quite  foreign  to  any  way  in  which 
it  could  be  applied  concerning  life  insurance. 
When  a  house  that  is  insured  is  partially 
burned,  the  loss  has  to  be  adjusted;  that  is, 
an  agreement  reached  regarding  the  amount 
of  money  that  will  be  paid. 

In  life  insurance  there  are  no  partial  losses, 
and,  consequently,  no  adjustments.  The  loss 
is  sure  to  be  total  when  it  comes,  and,  unlike 
a  fire,  it  is  sure  to  come.— Union  Mutual. 


J.  H.  Schiuely. 

Whoever  attended  the  annual  banquet  of 
the  Fire  Underwriters'  Association  of  the 
Pacific  last  February  will  recall  the  genial 
after-dinner  speaker  whose  portrait  it  is  our 
pleasure  to  print  above.  Mr.  Schively,  who 
has  charge  of  the  insurance  department  of 
Washington,  under  Secretary  of  State 
Nichols,  is  a  good  story  teller  and  a  good 
fellow,  and  it  is  hoped  that  he  will  be  able  to 
attend  the  annual  banquet  in  Februai'j'. 

The  career  of  Mr.  Schively  has  been  a 
varied  one.  He  has  been  a  student,  a 
printer,  a  teacher,  a  journalist,  a  lecturer,  a 
politician  and  a  government  official. 

Mr.  Schively  was  horn  in  Phihulelpliia,  Septem- 
ber 28,  1858.  He  attended  public  schools  until  II 
years  old,  and  tlien  entered  the  Knockabout  Uni- 
versity, better  known  as  a  printing  oftlee.  At  17 
he  graduated,  and  entered  the  government  printing 
oftlcc  as  'journeyman."  At  21  he  took  a  printing 
outfit  to  Santiago,  Chili.  For  two  years  he  con 
ducted  the  oltlce,  and  at  the  same  time  taught 
school.  Returning  to  America,  he  attended  Dick- 
inson College,  Carlisle,  I'a.,  graduating  from  the 
classical  department  in  1886. 

In  .September  of  this  year  he  married  Miss  Carrie 
Dixon,  of  Maryland.  The  fruit  of  this  union  is 
five  children— jacks  full  on  queens,  he  says.  Mrs. 
Schively  is  a  firm  believer  in  life  insurance,  and 
she  urges  her  husband  to  "carry"'  all  that  lie  can 
for  she  doesn't  waul  to  "try  it  again." 
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Soon  after  his  marriage,  Mr.  S.  went  to  Luck- 
now,  India,  and  took  charge  of  the  printing  office 
of  the  M.  E.  Church  of  India.  He  also  tilled  the 
chair  of  history  in  the  Lucknow  College. 

In  July,  I89U,  Mr.  Schively  returned  to  America 
and  settled  in  Seattle,  Wash.,  and  has  since 
resided  in  that  good  state.  Naturally,  he  dipped 
into  politics,  and  was  a  member  of  the  Washing- 
ton legislature  in  the  session  of  1895.  He  was 
twice  elected  chairman  of  the  Republican  state 
central  committee.  He  was  appointed  deputy 
insurance  commissioner  by  Hon.  Sam.  H.  Nichols, 
who  was  then  secretary  of  state  and  ex-offlcio 
insurance  commissioner.  Mr.  S.  is  secretary  of 
the  Seattle  chamber  of  commerce.  His  business 
career  has  also  been  varied  as  grand  lecturer  and 
organizer  of  the  Ancient  Order  of  United  Work- 
men for  four  years. 

Mr.  Schively  is  a  man  of  fine  abilities  and 
kindly  sympathies,  and  it  will  always  be  the 
pleasure  of  the  Coast  Review  to  chronicle  his 
good  fortunes. 


Queer  German  Fire   Regulations. 

Ex-Senater  Mitchell  of  Wisconsin  had  a 
funny  experience  in  an  apartment  where  he 
was  spending  last  winter.  Something' caught 
fire  in  iiis  room.s  early  iu  the  morning,  and 
the  servants  rushed  out  and  gave  the  alarm. 
In  the  meantime  the  senator  was  awakened, 
and,  organizing  a  shirttail  fire  brigade  of  the 
members  of  his  family,  he  extinguished  the 
flames  with  bowls  and  pitchers  and  water 
from  the  bathroom.  When  the  firemen  ar- 
rived the  family  were  sitting  around,  calmly 
talking  it  over,  but  the  police  were  deter- 
mined to  march  them  all  off  to  jail  for  inter- 
fering with  the  fire  department.  After  the 
alarm  was  given  they  should  have  locked 
tjieir  doors  and  left  the  house,  placing  the  en- 
tire responsibilitj'  upon  the  fire  department. 
It  was  unlawful  for  them  to  do  anything  to- 
ward putting  it  out. 

Another  American,  Professor  Boice,  had  a 
similar  experience.  When  a  fire  caught  in 
his  apartment  he  rushed  across  the  street  and 
let  off  an  alarm  from  a  box  he  had  always  no- 
ticed there,  but  had  never  had  occasion  to  use 
before.  Now  it  so  happened  that  the  street 
upon  which  Mr.  Boice  lived  is  the  boundary 
line  between  the  city  of  Berlin  and  the  town 
of  Charlottenburg,  one  of  its  suburbs,  and, 
the  alarm  box  being  on  the  Charlottenburg 
side,  the  fire  department  of  that  city  res- 
ponded. When  they  arrived  they  found  that 
the  fire  was  in  the  citj-  of  Berlin,  and  there- 
fore they  would  not  touch  it.  The  foreman 
hurried  to  the  nearest  box  on  the  Berlin  side 
and  turned  in  an  alarm,  and  then  ordered  the 
Charlottenburg  firemen  back  to  the  engine- 
house.     Within  a  few  minutes  the  Berlin  de- 


partment came  rushing  up   and   put   out   the 
fire. 

In  the  meantime  Mr.  Boice  had  been  arrested 
for  giving  a  false  alarm  in  Charlottenburg,  a 
misdemeanor  which  is  punished  by  a  heavy 
penalty.  It  had  been  given  on  tlje  Berlin 
side  of  the  street,  but  as  there  was  no  fire  in 
Charlottenburg,  it  was  a  crime  to  give  an 
alarm  in  that  city.  Mr.  Boice  was  not  aware 
that  his  street  was  a  boundary  line,  but  the 
Geman  law  does  not  recognize  ignorance  as 
an  excuse  for  the  violation  of  city  regula- 
tions.—Berlin  correspondence  of  the  Chicago 
Record-Herald. 


Too  Many  Surety  Companies. 

It  begins  to  look  as  if  there  were  too  many 
surety  companies.  Present  rates  and  profits 
do  not  warrant  the  creation  of  new  companies, 
yet  the  proitioters  go  right  along  organizing 
them.  The  established  companies  are  able  to 
give  all  the  required  surety.  Individuals  and 
corporations  who  bond  employes,  contractors, 
etc.,  should  carefully  inquire  into  the  condi- 
tion and  methods  of  the  surety  companj-,  and 
accept  onl3'  the  policies  of  the  w-ell  established 
and  conservatively  managed  company,  jeal- 
ous of  its  good  reputation. 


"Vie-ws. 

Reinsurance  Business  Unprofitable. 
There  is  some  interesting  discussion  going 
on  abroad  as  to  whether  there  is  any  profit  in 
the  reinsurance  business  in  fire  underwrit- 
ing. A  well-informed  contemporary,  the  Post 
Magazine,  is  quite  strong  in  the  belief  that, 
so  far,  a  pureh'  reinsurance  business  in  Eng- 
land has  never  paid.  While  it  has  one  obvi- 
ous advantage — that  it  can  be  worked  at  less 
expense  than  direct  business—on  the  other 
hand  its  perils  are  rather  formidable.  Chief 
among  these  is  the  probability  that  the  rein- 
surer will  not  get  the  best  of  the.  risks 
that  are  seeking  cover.  The  tendency  of  the 
direct  insurer  is  to  pick  first  for  itself  and  to 
let  the  other  company  have  the  remainder. 
In  a  group  of  risks  the  least  desirable  cer- 
tainlj'  will  not  be  retained  by  the  company 
giving  out  the  reinsurances.  In  short,  to 
use  a  life  insurance  phrase,  the  selection  is 
against  the  reinsurer.  It  may  be  urged  that 
the  cautious  manager  will  take  care  that 
there  is  no  discriniination.  But  he  is  really 
not  in  position  to  do  it  steadily,  and  if  he 
shows  a  propensity  to  be  severely  particular 
he  will  suffer  from  a  famine.  The  live  mana- 
ger wants  business;  to  stand  still  is  death. 
So  his  situation,  if  a   reinsurer   exclusively. 
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is  between  possible  starvation  on  one  side 
and  probable  indigestion  of  a  fatal  type  on 
the  other.  Such,  apparently,  is  the  English 
experience.  How  much  better  is  it  here, 
where  we  begin  to  hear  of  projected  fire  in- 
surance companies  to  take  surplus  lines  only  * 
Weekly'  Underwriter. 

Insurance    Definition. 
Night-Watc  n^FAN,     nit-wachman,     n.     pi. 
night-watchman.     [A.  S. .  niht  and  waciau.] 
1.  (Zool. )     A  chiropterous  mammal,  belonging 
to  the  genus  Vesperhomo,  in  size  resembling 
a  man.     It  remains  in  concealment  during  the 
day,  hiding  in  darkened  chambers,  where  it 
engages  itself  in  sleep.     With  the  setting  of 
the   sun   and    the    blowing  of    the  6    o'clock 
whistles  in  flits  forth,  generally  seeking  some 
large  building,  where  it  is  supposed  to  put  in 
a  night  of  activitj'.     It   resembles,   also,    in- 
sects'of   the   genus    Lampyris,    which    emit 
light,  in  that  it  usually  carries  with  it  a  lan- 
tern.    2.     A  night-watchman,  to  be  a  marked 
success,    should   be  afflicted   with    insomnia. 
3.     Its   nocturnal   movements   are   not    mere 
aimless  ramblings,  but  are  actuated   by   its 
great  fascination  for  a  fire  and  it  is  continu- 
ally on    the    search    for  one.     If  it   succeeds 
in  its   search   its  behavior   is  decidedly  pro- 
nounced thereupon.    4.    It  has  been  remarked 
as  a  strange  fatality  that  when  a  plant  inhab- 
ited by  a  night-watchman  burns  because  of 
his  surrender  to  a  sleepy  spell,   it   is   always 
the  first  time  that  he  ever  chanced  to   doze 
while  on  duty.     5.    Insurance  companies  en- 
courage the  propagation   of  night-watchman 
by  offering   bounties   to   plants   where   they 
may  be  discovered. — Rough  Notes. 
Electricity  Sprayed  About. 
How  about  the  free  dissemination  of  elec- 
tricity in  its  relation  to  the  security  of  pri- 
vate property  and  of  human  life?     Evidently 
this  piece  of  advance-information    is  full  of 
suggestiveness  in  every  waj*.     Marconi's  dis- 
covery of  the  possibilities  of  wii-eless    tele- 
graphy may  vei-y  easily  be  fraught  with  ex- 
ceedingly grave  consequences,  and  that  in  al- 
together unexpected  ways.     The  "spraying,"' 
if  we  may   use  such  an  expression — we   can 
think  of  nothing  better— electricity  about  the 
country,  particularly  in  towns  and  cities,   as 
it  must  be  if  these  wireless  methods  are  fol- 
lowed out,  cannot  fail  to  be   very  dangerous 
indeed.     In  reality,  nothing  can  be  more  reck- 
less than   such  a  course  of  procedure  with  a 
body  like  electricity.    If,  for  example,  air  ships 
were  found  practicable,  and  if  they  were  to 
multiply,   we  should  naturally  have  accidents 
due  to  their  constant  wreckage  in  the  clouds. 


At  present  they  are  not  practicable,  but  we 
are  assured  that  wireless  telegraphy  is,  and 
already  it  has  been  demonsti'ated  that  the 
restraining  wire  is  not  essential  for  many  of 
the  uses  to  which  electricity  is  beingdevoted. 
One  cannot  I'egard  with  complacency  the 
prospect  of  the  near  future  when  electricity 
being  generated  on  an  ever-increasing  scale, 
will  be  "spi-ayed"  about  our  daily  paths,  and, 
as  a  result,  will  be  constantly  doing  alto- 
gether unexpected  mischief  against  which  no 
onecan  safely  guard,  but  against  which  every 
one  should  insure  if  the  underwriters  care 
to  take  the  risk. — Insurance  Spectator  of 
London. 

Ba^^s   &i  Stovel   Appointments. 

The  Coast  representatives  of  the  American 
of  Boston  and  the  Dutchess  of  New  York 
have  recently  appointed  agents  as  follows: 

American  — Butte,  Hall  Bi'os.  :  Anaconda, 
W.  H.  Mahoney;  Helena,  C.  J.  Brackett; 
Colfax,  R.  H.  Vermilye;  Walla  Walla,  A.  L. 
Lorenzen;  Spokane,  Home  Investment  Co.; 
Tacoma,  Knatvold  &  Bucey  Investment  Co.  : 
Seattle,  T.  U'Ren  &  Co. 

Dutchess  —  Walla  Walla.  Houghton  & 
Wright;  Whatcom,  L.  H.  Baldy  &  Co.;  Spo- 
kane, Elmendorf  ct  Elmendorf;  Seattle, 
Wyng  &  Guion. 

American  and  Dutchess— Olympia,  T.  C. 
Van  Epps;  Ellensburg,  W.  M.  Kenney. 

Board  Cities  All. 

A  recent  traveler  says  that  all  the  Eastern 
cities,  brick  or  nou-board,  are  board  cities — 
"table-board,"  a  sign  displayed  in  every 
quarter.  

None  of  the  legislatures  of  the  states  and 
territoi-ies  of  the  Pacific  West  will  meet  this 
winter.  _         

Many  companies  are  withdrawing  from  the 
South.  

Vai.i-ei)  Poluv  bill  defeated  in  Georgia. 


The  Coast  Review  made  it  up  from  the  dailies  of 
the  tlrst  of  October  and  published  it  about  October 
15.  A  week  later  a  Seattle  weekly  copied  it  from 
this  journal,  and  on  November  7  a  Cincinnati 
weekly  copied  it  from  the  Seattle  paper,  whicli 
in  turn  copies  its  San  Francisco  insurance  news 
from  the  New  York  papers.  Now,  enterprise  like 
this  tempts  us  to  print  a  weekly  too. 

We  are  indebted  to  Publisher  Flltcraft  of  Oak 
Park,  111.,  for  a  copy  of  a  little  book  entitled  "Wor- 
thy Examples."  This  useful  publication  gives  a 
list  of  many  Americans  who  carry  from  fnO.dU)  to  a 
million  ami  a  half  life  insurance. 


674 


The  Coast  Rei^iew^ 


CHips. 

— Harry  Boyd,  assistant  general  agent 
of  the  Hamburg-Bremen's  Pacific  depart- 
ment, is  in  town. 

—The  Fire  Fiend  is  fond  of  cream,  judg- 
ing from  the  creameries  which  he  "licks 
up,  "  as  the  reporters  say. 

— You  can  skate  on  the  Yukon  now.  The 
inland  marine  hazard  is  nominal,  and  a 
Ll03'ds  policy  is  good  enough  for  goods  in 
transit. 

— A.  R.  Grim,  assistant  manager  of  the 
Pacific  department  of  the  Aachen  & 
Munich,  has  returned  from  a  visit  to 
Honolulu. 

—City  Attorney  Lane  of  San  Fran- 
cisco has  given  an  opinion  against  the 
granting  of  permits  to  enlarge  frame 
buildings  in  the  fire  limits. 

—Stockton.— Brick  mercantile  build- 
ings in  this  California  city  are  being 
written  "as  term"  by  some  of  the  non- 
board  companies.  There  is  trouble  ahead 
of  a  serious  nature  perhaps. 

—President  Jones  of  the  Milwaukee 
Mechanics  visited  this  Coast  last  month. 
He  came  to  San  Francisco  via  Portland, 
and  went  to  Los  Angeles  and  other  south- 
ern California  places.  He  was  accom- 
panied by  Jacob  E.  Friend  of  the  com- 
pany's executive  committee.  The  Mil- 
waukee Mechanics  will  enter  Oregon. 
The  required  $50,000  deposit  will  be  in  the 
form  of  a  certificate  of  deposit  in  the  bank 
of  Ladd  &  Til  ton,  which  will  be  placed  in 
the  hands  of  the  secretary  of  state. 

— The  Girard  has  finally  retired  from  the 
•Coast.  We  could  have  predicted  that 
from  the  beginning,  for  although  a  strong 
enough  company,  it  is  not  a  very  satis- 
factory one  to  represent  as  general  agent. 
Its  lines  are  small  and  its  prohibited  list 
is  somewhat  large.  The  relations  between 
the  management  and  Manager  Wayman 
were  pleasant,  but  he  preferred  to  resign 
the  company.  The  Girard  re-insured  its 
Coast  business  in  the  Merchants  and  the 
United  States,  and  has  taken  up  its  sup- 
plies. 


— The  Sun's  Pacific  department,  under 
the  management  of  C.  A.  Henry  &  Co., 
will  make  a  fine  showing  this  year. 

— The  managing  actuary  of  the  New 
York  Life,  John  B.  Lunger,  has  been 
elected  vice-president  of  the  Travelers. 

— An  experienced  office  and  field  man 
wishes  a  position  in  a  general  agency  in 
San  Francisco  or  in  a  large  local  agency 
in  any  Coast  city. 

— V.  H.  Porter,  inspector  for  the  Amer- 
ican of  Boston,  visited  San  Francisco  and 
other  Coast  cities,  last  month.  Mr.  Por- 
ter's visit  was  for  pleasure  only. 

— Some  of  the  friends  of  the  queer- 
acting  S.  C.  Pardee,  who  has  been  dis- 
tributing worthless  checks  promiscuously, 
take  the  charitable  view  that  he  is  not 
exactly  "right."  His  conduct  has  cer- 
tainly been  wrong. 

— The  Minnesota  supreme  court  has  ruled 
that  the  ai'biti-ators  or  referees  are  a 
quasi  court  and  must  act  together.  The 
inquiry  must  be  conducted  in  the  usual 
manner  of  receiving  evidence  and  examin- 
ing witnesses  in  the  presence  of  the  inter- 
ested parties  or  their  counsel,  subject  to 
the  tests  of  cross-examination. 

— President  Button  of  the  Fireman's 
Fund  has  just  returned  from  the  East, 
where  he  completed  negotiations  for  the 
reinsurance  of  the  fire  business  of  the 
Boston.  Mr.  Button  arrived  in  Boston 
town  in  time  to  enjoy  a  fine  sleigh-ride. 
When  interviewed  by  the  Coast  Review 
man,  and  asked  as  to  the  underwriting 
situation  east  of  the  Mississippi,  he  told 
a  little  story,  from  which  it  must  be  in- 
ferred that  though  "the  situation"  is 
very  bad,  it  is  not  yet  so  dashed  bad  that 
the  bottom  has  surely  been  reached.  The 
Middle  West  will  show  the  worst  returns 
for  1901.  The  South  has  had  a  hot  experi- 
ence. The  East  has  been  tolerable.  For- 
tunately, in  some  measure  offsetting  the 
extreme  losses,  there  has  been  a  large 
increase  of  new  business.  There  will  be 
heavy  losses  for  the  United  States,  but 
there  will  be  the  largest  American  pre- 
mium income  ever  reported. 
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— ^Keaders  will  confer  a  favor  by  sending 
us  local  papers  containing'  any  reference 
to  insurance  matters. 

—"Absolute  Security  1"  This  is  the 
catchy  headline  appearing  in  daily  pa- 
pers. The  ad  is  that  of  an  insurance  com- 
pany '?  Oh  no  1  It  is  an  ad  for  a  patent 
pill  guaranteed  to  disturb  security. 

— Berlin  reports  say  the  New  York  Life 
Insurance  Company  is  said  to  have  paid 
500,000  marks  on  policies  taken  out  by 
bankers  who  committed  suicide  in  con- 
nection with  the  recent  Leipziger  Bank 
failure. 

— Monopolies. —A  railroad  company, 
which  is  a  member  of  an  unlawful  combi- 
nati6n,  cannot  invoke  the  aid  of  a  court 
of  equity  for  the  protection  of  rights 
claimed  under  contracts  the  terms  of 
which  were  fixed  by  such  combination. — 
Delaware,  L.  &.  W.  R.  Co.  v.  Prank  (C. 
C.)689. 

— The  Manhattan  Life  will  make  some 
very  interesting  propositions  to  ambitious 
men.  A  few  desirable  pieces  of  territory 
can  be  chosen  from  by  the  right  man  look- 
ing for  the  right  place.  Address  Wm.  B. 
Lane,  2nd  vice-president,  66  Broadway, 
New  York  city,  or  Manager  John  Lan- 
ders, 240  Montgomery  street,  San  Fran- 
cisco. The  Manhattan  has  about  one  and 
three-quarter  million  of  surplus  and  issues 
all  the  popular  forms  of  policies. 

— What  does  the  Fidelity  Mutual  Aid  of 
San  Francisco  undertake  to  insure,  any 
wayV  Not  consumption!  Think  of  a  com- 
pany or  association  exempting  liability  for 
death  by  consumption!  On  page  446  of 
the  August  Coast  Review  thei-e  are  two 
suits  against  this  concern  mentioned  to 
its  seeming  discredit.  In  one  case  the 
policy  provided  that  it  must  be  in  force 
twelve  months  before  the  association 
would  be  liable.  We  are  uncertain  as  to 
which  is  entitled  to  the  leather  medal — 
the  man  who  "insures"  in  the  association, 
or  the  manager  who  devised  this  catch- 
penny trick.  The  laws  of  California  are 
very  lax,  since  they  permit  such  schemes 
to  organize  and  operate. 


—The  London  &  Lancashire  has  se- 
cured control  of  the  Quebec  Fire. 

— A  NUMBER  of  San  Francisco  offices  have 
so  far  a  loss  ratio  of  only  35  per  cent. 

— Marine.— The  Mississippi  state  audi- 
tor complains  that  the  Sea  is  doing  an 
underground  business  in  his  state. 

— Three  years  from  now  the  Union  of 
Philadelphia  will  be  100  years  old.  In 
San  Francisco  it  is  in  the  Pennsylvania 
Fire  office. 

—  "On  to  his  Job."  — a  subscribei- 
writes:  "I  watch  all  the  advertisements 
in  the  Coast  Review,  and  do  considerable 
correspondence.  In  this  way  I  have  made 
several  very  favoi-able  contracts." 

—Patrons  of  Undergrounders  Must 
Pay  Tax.— Auditor  Coulter  of  Kentucky 
proposes  to  make  policyholders  pay  a 
tax  on  premiums  paid  companies  not  ad- 
mitted to  do  business  in  the  state.  He  is 
collecting  a  list  of  Kentucky  members  of 
mutuals,  lloyds  and  individual  underwrit- 
ing organizations  having  lines  on  ))rop- 
erty  located  in  the  state. 

—Oakland  Swindlers.  —  Two  well 
dressed  insurance  solicitors,  who  gave 
the  names  of  Jake  Smith  and  David 
Bi'own,  but  afterwards  admitted  their 
right  names  were  Dewey  and  Wester,  left 
a  saloon  and,  for  a  lark,  rode  away  in 
another  man's  buggj'  without  the  foi'- 
mality  of  his  consent.  They  were  caught 
and  put  in  jail  in  default  of  $2,000  bail,  on 
a  charge  of  grand  larceny. 

— The  Preferred 's  Owl  foi-  October  wisely 
says:  There  is  a  great  tendency  on  the 
part  of  most  agents  to  rest  on  their  lau- 
rels, that  is,  to  take  it  easy  after  a  good 
month's  business  has  been  placed  on  the 
books.  Never  was  a  greater  mistake 
made  than  this.  "Taking  it  easy"  means 
a  loss  to  any  good  agent  of  hundreds  of 
dollars,  and  even  thousands  when  the 
aggregate  is  considered.  Again  beai*  in 
mind  that  while  you  are  resting,  the 
"other  fellow"  perhaps  is  clearing  the 
field  and  will  leave  for  you  only  the  "pick- 
ings." There  is  nothing  which  tells  like 
steady  work. 
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— Seattle.— Wing  tV  Guion  have  been 
appointed  agents  of  the  German. 

— If  you  receive  a  damaged  copy,  notify 
us,  and  a  perfect  copy  will  be  mailed  to 
you. 

— Tacoma. — The  Slaughter-Taylor  Co. 
place  us  under  obligation  foi-  newspaper 
clippings. 

— Denver. — Robert  Brannen,  of  Bran- 
nen  &  Kellogg,  has  bought  out  the  inter- 
est of  his  deceased  partner. 

— Among  r.ecent  visitors  were  R.  M. 
Thompson,  special  agent,  of  Los  Angeles, 
and  Lee  McKenzie,  chief  supervisor  of 
Washington  Insurance  Association  of 
Seattle. 

— Manager  Briugs  of  the  Standard  has 
just  returned  fi'om  a  trip  in  the  Northwest. 
He  says  the  country  is  very  prosperous, 
especially  in  the  small  towns.  Great 
preparations,  he  says,  are  being  made  in 
Portland  for  the  Lewis  and  Clai'k  centen- 
nial exposition  in  1905.  Portland  sur- 
prised hei'self  by  raising  $400,000,  after  a 
brief  canvass. 

— When  there  are  rumors  afloat  and  the 
Coast  Review  says  nothing  about  them, 
you  may  rest  assured  that  up  to  the  time 
of  going  to  press  their  truth  had  not  been 
established.  This  journal  will  not  give 
circulation  to  mere  rumors  which  may 
possibly  damage  companies,  managers 
and  agents.  The  absence  of  any  refei-ence 
to  the  rumors,  in  these  columns,  may  not 
prove  their  untruth,  but  such  absence 
certainly  proves  that  there  is  still  a  doubt. 

— The  East  is  baked  with  frost  now, 
and  every  chimney  is  roaring  about  the 
weather  that  soots  it  exactly.  Fire  losses 
are  mounting  like  the  smoke,  as  the  ther- 
mometer descends  in  the  icy  air  outside: 
and  the  warmest  steam-heated  oflfice  can 
not  offset  the  chilling  effect  of  the  morn- 
ing telegram  announcing  another  $100,000 
fire.  On  the  Pacific  Coast,  on  the  con- 
trary, tlie  warm  winter  rains  have  begun, 
and  the  houses  and  barns  are  soaked  with 
moistness.  This  is  the  way  the  Coast 
has  of  "soaking''  the  Fire  Fiend,  and 
putting  him  to  sleep  for  awhile. 


— This  numbei"  closes  volume  60  of  the 
Coast  Review,  now  well  along  in  its  31st 
year. 

— The  Union  Fire  Lloyds  of  Chicago  is 
the  ventui-e  of  W.  A.  Lowell,  formerly  of 
the  notorious  Ft.  Wayne  and  the  West- 
ern of  Aurora,  both  defunct. 

—  It  is  said  of  the  new  president  of  the 
Conservative  Life  Ins.  Co.  of  Los  Angeles, 
Frederick  H.  Rindge,  that  he  is  the 
wealthiest  life  insurance  president  in  the 
world. 

—If,  as  is  said,  much  of  the  extraordinary 
fire  loss  of  the  East  is  due  to  a  rare  pros- 
pei'ity,  what  shall  be  said  of  the  prosper- 
ity of  the  Pacific  Coast,  where  losses  are 
very  light  V 

— To  Subscribers.  —  Bills  ai-e  being 
mailed  now.  For  the  sake  of  the  print- 
ers' Christmas,  do  not  lay  your  subscrip- 
tion bill  aside  until  a  more  convenient 
season.  Bear  in  mind,  these  bills  are  for 
the  past  year.  We  do  not  send  out  bills 
in  advance. 

— Vice  President  FAYMONviLLEof  the 
Fii-eman's  Fund  recently  returned  from  a 
visit  to  Arizona  and  southeim  California. 
He  testifies  to  the  remarkable  growth  and 
prosperity  of  that  region.  Of  Arizona's 
future  Mr.  Faymonville  speaks  enthusias- 
tically, prophesying  great  developments 
in  mining  and  irrigation.  In  several  re- 
spects, in  his  opinion,  Arizona  will  some 
day  equal  Coloi-ado  and  Montana. 

— Binding. — In  ordering  your  Coast  Re- 
. views  bound,  you  can  have  the  advertis- 
ing pages  left  out  if  you  prefei"  the  smaller 
book.  The  "General  Notes"  which  have 
been  printed  among  the  advertisements 
(because  of  the  large  number  of  copies 
sent  to  business  men)  have  nothing  to 
do  with  insurance.  It  is  the  custom  of 
some  subscribers  to  bind  the  December 
numbei'  as  a  whole,  with  the  others,  thus 
preserving  a  valuable  i-ecord  in  the  adver- 
tising pages.  If  the  order  for  binding  is 
sent  to  the  Coast  Review,  particulais 
should  be  given.  We  replace  damaged 
copies.  Send  in  your  order  as  soon  as 
you  receive  the  December  number. 
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— The  Magdeburg-  has  retired  from  New- 
Zealand. 

—The  New  York  Life  annual  state- 
ment will  appear  promptly  on  the  fii-st  of 
the  new  yeai*. 

— Texas.— M.  A.  Shumard,  state  agent 
of  the  German,  boldly  assume  all  respon- 
sibility for  the  scandalous  letter  printed 
in  tlie  November  Coast  Review,  and  says, 
moreover,  that  it  is  none  of  the  com- 
pany's business.  There  will  he  no  change 
of  agency. 

— A.  S.  ROTHWELL  succeeds  R.  H.  Pick- 
ering as  manager  for  the  Mutual  Benefit 
for  Oregon,  with  headquarters  in  Port- 
land. Mr.  Rothwell  is  from  Chicago, 
where  he  has  been  in  the  employ  of  R.  D. 
Boakum's general  agency.  Mr.  Rothwell 
assumes  his  new  duties  with  considerable 
o.xperience  in  the  service  of  the  company, 
and  he  comes  to  the  Coast  highly  recom- 
mended. 

— Wm.  Wood,  general  manager-  for  the 
Merchants  of  Newark,  visited  this  Coast 
last  month.  He  remained  about  two 
weeks,  and  visited  Del  Monte  with  Man- 
ager Wayman.  Mr.  Wood  was  in  San 
Francisco  some  dozen  years  ago,  in  con- 
nection with  the  re-insurance  of  the  Com- 
mercial by  the  Palatine,  of  which  com- 
pany he  was  then  the  United  States 
manager.  He  says  the  Pacific  Coast  is 
"the  one  green  spot"  in  the  fire  insur- 
ance world. 

— Tacoma  (Wash.),  December  9. — Heroic 
work  by  the  Tacoma  Fire  Department  to- 
day saved  from  complete  destruction  the 
sawmill  plant  of  the  Tacoma  Mill  Com- 
pany, owned  in  San  Francisco,  and  valued 
at  over  $300,000.  The  fire  started  at  S 
o'clock  in  a  large  dry  kiln  over  the  plan- 
ning mill  and  spread  rapidly  throughout 
the  kiln.  Four  fire  companies  and  the 
fire-boat  Fearless  concentrated  their  work 
in  an  effort  to  keep  the  blaze  confined 
to  this  kiln.  They  soon  had  fourteen 
streams  of  water  playing  on  the  fire  and 
succeeded  so  well  that  oven  the  planning 
mill  underneath  was  not  burned.  —  Press 
Dispatch. 


— T.  H.  Wolfe,  of  Santa  Cruz,  has  been 
appointed  cashier  of  the  Home  Life  in 
San  Francisco,  filling  the  vacancy  caused 
by  Ml'.  Douglass'  resignation. 

—Portland.— Clemens  &  O'Bryan  have 
been  appointed  general  agents  for  the 
^-Etna  Indemnity  for  the  Northwest.  They 
will  no  doubt  make  a  success  of  the  agency. 

— Seattle.— J.  A.  Kellogg  has  been  ap- 
pointed district  agent  for  the  Standard, 
succeeding  F.  M.  Guion.     Special  Agent 

E.  T.  Clowe,  who  has  done  well  for  the 
company  in  California,  is  now  on  the  road. 

— The  arrangements  for-  the  consolidation 
of  the  Atlas  with  the  Pelican  Life  have 
been  interrupted.  The  high  court  of 
England  has  refused  to  permit  the  stock- 
holders of  the  Atlas  to  thus  relieve  them- 
selves of  liability  to  the  company's  life 
policyholders. 

—Crawford  Douglass,  cashier  of  the 
Home  Life,  has  resigned  his  position  to 
take  that  of  assistant  cashier  of  the  Equi- 
table Life,  under  Cashier  Donnels.  Mr. 
Douglass  was  connected  with  the  Home 
Life's  San  Francisco  office  for  ten  years, 
acting  in  the  capacity  of  stenographer, 
book-keeper  and  cashier. 

— G.  S.  Smith,  assistant  cashier  of  the 
Equitable  Life  Assurance  society  at  San 
Francisco,  has  been  appointed  cashier  of 
the  Portland  agency  of  the  Society,  vice 

F.  C.  Cover,  resigned.  Mr.  Cover  was 
with  the  Equitable  Life  for  twelve  years, 
and  left  the  service  to  accept  an  import- 
ant appointment  with  the  Clise  Invest- 
ment Co.  of  Seattle. 

—On  the  San  Rafael.— General  Agent 
Kilgarif  was  one  of  the  passengei-s  on  the 
ferry-boat  San  Rafael,  which  sank  after 
a  collision  in  the  bay  of  San  Francisco, 
recently.  Whoever  has  seen  him  breast- 
ing the  waves  at  Sausalito  will  readily  be- 
lieve that  he  put  on  no  tule  life  preservers 
when  the  boat  was  found  to  be  sinking. 
Wedo  not  ci'edit  the  stoi'y,  however,  that 
after  gallantly  rescuing  all  the  ladies,  he 
jumped  overboard  as  the  hui-ricane  deck 
disappeai'cd.  and  walked  ashore. 
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— British  Columbia  fires  this  year  total 
four  or  five  times  the  losses  for  last  year. 

— Colorado  losses  seem  to  have  in- 
creased. Indications  point  to  a  million  or 
more  losses  this  year. 

— Wanted.  —  An  experienced  special 
agent  and  adjuster,  with  excellent  refer- 
ences, advertises  elsewhere  for  a  position 
for  field  work  up  North. 

—In  1900  the  companies  paid  $750,000 
losses  on  dwellings  and  contents  on  the 
Coast,  not.  including  losses  under  $500, 
amounting  to  a  third  more,  making  a 
total  of  a  million. 

— Montana  losses  in  1901  will  probably 
be  nearly  as  much  as  in  1900.  when  the 
loss  ratio  was  54  per  cent.  An  increase  of 
premium  income,  however,  will  probably 
keep  the  average  loss  ratio  nearer  45. 

—  "Spoiling  a  Good  Life  Solicitor.  " 
We  have  I'eceived  several  communications 
from  managers  on  the  position  taken  by 
the  Coast  Review.  These  communications 
will  appear  in  the  January  Coast  Review. 

— A  representative  of  the  Rochester- 
German,  Sec.  Atwood,  visited  San  Fran- 
cisco, Los  Angeles,  etc.,  last  week.  It  is 
said  that  the  company  may  appoint  a  gen- 
eral agent  in  this  field.  U.  B.  Wilson  and 
others  once  represented  it  here. 

— Manager  Landers  of  the  Manhattan 
Life  knows  a  thing  or  two.  now.  about 
the  strenuous  life  of  the  politician.  At 
the  recent  city  election  he  was  an  unwill- 
ing candidate  for  the  supervisorship, 
having  in  "an  unguarded  moment,"  as 
amateur  essayists  say,  consented  to  "run" 
for  the  sake  of  the  party.  He  i-elates 
some  of  his  experiences  with  graftei-s 
and  the  American  sovereign  anxious  to 
sell  his  vote  for  a  French  dinner  or  a 
"steam  stand-up."  Mr.  Landers  made 
no  personal  canvass,  and  as  his  party  was 
split  in  twain  he  was  one  of  the  several 
fortunate  men  who  failed  to  arrive.  As 
it  was,  however,  in  a  large  vote  he  lacked 
but  little  of  being  elected,  having  ob- 
tained a  handsome  support  in  the  ene- 
my's country. 


— Present  indications  are  for  a  60  per 
cent,  loss  ratio  in  Utah. 

—Marine— M.  A.  Newell  &  Co.  is  the 
name  of  a  new  firm  of  average  adjusters. 

— III. — Cashier  Henderson  of  the  Man- 
hattan Life  agency  has  been  quite  ill  for 
some  time. 

— So  FAR  Arizona  losses  indicate  an  aver- 
age loss  ratio  of  about  50  per  cent,  for 
1901.     In  1900  it  was  213. 

—New  Mexico  will  probably  have  a 
heavy  loss  ratio  this  year.  About  70  per 
cent,  will  not  be  surprising. 

—Manager  B.  J.  Smith  of  the  Con- 
necticut Fire  is  looking  after  the  interests 
of  his  company  in  Arizona  and  southern 
California. 

—A  Give  Away. —  The  unique  C.  O. 
Hawley,  who  used  to  make  a  reputation 
of  a  sort  as  agent  for  the  ill  fated  Mutuul 
Fire,  is  in  the  "lottery  business,"  and 
advertises  that  he  will  give  away  a  pony, 
phaeton  and  harness  to  patrons  of  his 
agency.  Everybody  paying  a  premium 
for  fire  insurance  will  receive  a  ticket 
"good  for  one  chance,  "  and  has  "  choice 
of  twenty  leading  companies.  "  There  is 
"one  chance  for  each  $1.00  of  premium 
paid."  It  is  evident,  from  this  remark- 
able lottery  offer,  that  the  dignified  Haw- 
ley believes  it  a  good  if  not  a  necessary 
thing  to  supplement  his  indemnity  and 
personal  claims  with  a  tradesman's  draw- 
ing device.  Thank  goodness!  we  know  of 
no  other  Hawleys. 


An   Experienced   Special   Ag'ent   and 
Adjuster,    • 

with    good   record    and   first   class   references, 
w^ishes  to  make  an  engagement  w^ith  a  fire  in- 
surance company  for 
Field  Work  in  Washington  and  Oregon. 

Enquire  at  this  office  for  particulars. 
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— Cigars  and  tobacco  gfenerally  have  not 
been  burning  freely  on  the  Coast. 

—The  Royal  Exchange  will  wfite  ac- 
cident insurance  on  the  Pacific  Coast  at 
an  early  day. 

—Obituary.  —  Chauncey  M.  Ransom, 
•'the  father  of  American  life  insurance 
associations,"  president  of  the  Standard- 
Pub.  Co.  of  Boston,  died  last  week,  after 
a  long  and  painful  illness,  reported  to 
have  been  locomotor  ataxia.  Mr.  Ran- 
som was  70  years  old  last  April.  He  had 
a  large  circle  of  friends.  The  insurance 
journalists  of  New  York  met  and  passed 
highly  eulogistic  memorial  resolutions. 


HOGUE  &  WILBUR 
ATTORNEYS  &  COUNSELORS 

Sherlock  Building 
Portland,  Oregon 
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Standard  Accident  Insurance  Co 94 

Pacific  Surety  Co 95 

Lawyers'  Liability  Co 97 

United  States  Fidelity  and  Guarantee  Co.  ...  139 
California  Personal  Accident  Business,  Series 

of  Years 156d 

Preferred  Accident  Seven  Years''  Cal.  Busines  156(/ 
Pacific  Mutual  Seven  Years"  Cal.  Business  .   .  156rf 

Frankfort  Seven  Years' Cal.  Business 156(/ 

Union  Casualty  Seven  Years'  Cal.  Business    .  l.T6rf 
Fidelity  and  Casually  Seven  Years'  Cal.  Bus.   156d 

.Etna  Seven  Years"  Cal.  Bus 156rf 

Standard  Seven  Years'  Cal.  Bus 156rf 

Employers'  Liability  Six  Years'  Cal.  Bus.    .   .  iadd 

Bankers  Mutual  Casualty 164 

Fidelity  and  Casualty  Co 191 

Preferred  Accident  Ins.  Co 301 

Union  Casualty  Ins  Co.     .  .   .  '• 304 

Travelers.  A  Defendant    .   .  215,  238,  266,  296,  391,  468 
"Advanced"  Policy  of  Preferred  Accident  ...    220 

Health  Policies  of  Pacific  Mutual 229 

Employers'  Liability  Business  in  19(KI  ...       .338 

Heredity  in  Accidents 261 

Health  Policy  of  Union  Casualty  266 

Berliner  Case "266 

Burglary  Distinguished  From  Theft      366 

"Select"  Policy  of  Standard  Accident 367 

•'Twentieth  Century"  Combination   Policy    of 

.Etna 367 

Accident  Business  in  1900 ■  .   .    271 

Union  Casualty,  New  Pacific  Department  .  277,  347 

Plate  Glass  Business  in  1900 280 

Elevator  Decision  '-83 

Burglary  Insurance  in  l9(Ki   ...  .301 

Steam  Boiler  Business  in  mio    .   .  .301 

"Special  Health  Policy"  of  .Etna  .391 

Pacific  Surety  Co .'i92.  657 

American  Surety  Co 22,  657 

New  Policies  of  Employers  Liability  ...    449 

Morgan  Brothers 447 

Bosworth,  Charles  J.,  Appointed  Manager  .  453 

Sterling  Accident  Co.  Failure 215 

Travelers  Ins.  Co..  Decline  of 136 

Western  Masons'  Mutual  Aid 302 

Annuity  Policy  of  Preferred  Accident  Co.  48x 

Ctah  Resident  Agency  Law 488 

Industrial  Accidents  Increase  .    .  489 

Accident  Business  in  Great  Britain  508 

How  Pat  Broke  the  News     ....  545 

Liability  For  Death  of  Workman     .  .  519 

National  Surety  Co.  in  Chicago 608 

New  Combination  Policy  of  Fidelity  &.  Casualty  608 

Railway  Accidents 614 

Secretary  Atwood  Visits  the  Coast  618 
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■       I  I     I    H      H       iXl    Iipsarance  Conppang 

V_#    V^      ■     >    ■ — y  -L    ^  Of  America,  N.  Y. 

Assets, 


Surplus, 

E.  F.  BEDDALL,  President 


$4,751,381.00 
=       2,349,203.00 

GEO.  W.   BURCHELL.   Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN   T.   FOGARTY,  Superintendent  of  Ajrencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES 
FRANK  M.  GILCREST,  Central  California.  H,  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  Northern  California,  Nevada  and  Utah,     J.  0.  THOMAS,  Oregon  and  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 
J.  B.  WALDEN,  Jr.,  Central  California. 


ASSETS. 
SURPLUS   (Net) 
LOSSES   PAID,  OVER 


$53,546,9  17  OO 

I  5.  196,543  33 

13  I  ,000,000  OO 


Transacts  Largest    FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World, 


CHARLES   ALCOCK,    MANAGER, 

F.  J.   KINGSLEY,  SUB-MANAGER, 

LIVERPOOL,  England, 

DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT^    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 


The   Coast   'ReVlcvC 


PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL  Tl2:r 

ICSTAULISHIOD  1853. 

/Assets,        -        $2,019,566.75  Losses  Paid,        -        $10,932,847.60 


O'np         P  A  T  TT  F.  &  M.  insurance  Company 

»3    1    ♦       L     iWJL^  of  St.  Paul,  Minn. 

ESTABLISHED  1^65 

Assets,        •        $2,606,392.12  Losses  Paid,        -        $17,649,647.08 


LLOYDS  PLATE  GLASS  INSURANCE  CO.,  N.  Y. 


TERRITORY: 

California ,   Oregon,    Washington,  Idaho,   Utah,  Nevada  and  ^irizona. 


CHARLES  CHRISTEN5EN,  Hanager 

Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane,  Wash. 

B.   GOODWIN,   Ass't   Manager  w.  p.  zwick,  Seattle,  wash. 

R.  DE  LAPPE,  San  Francisco.  Cal. 
OFFICE  :   220  Sansome  St.,  S.  F.  HERBERT  L.  CORNISH.Los  Angeles.  Cal. 


A  IV/rPRTr^  A  M      ^"•^"'■'^"'^^  Company 


of  Neiuark,  N.  J. 

ESTABLISHED  18-16 

Assets,         -         $3,658,188.10  Losses  Paid,         -         $5,5  15,677.54 


MERCANTILE  ---;;;:;:  — 

ESTABLISHED  1823 

Assets,         -        $568,063.00  Losses  Paid,         -         $6,164,072.00 

TERRITORY  : 

California,   Oregon,    Washington,  Idaho,   I'tah,  Xcz'ada  and  .Irizona. 


CHRISTENSEN,  EDWARDS  &  GOODWIN,  Managers. 

220  Sansome  Street,  San   Francisco. 
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QONNECTICyT 

Fire  Insurance  Company  of  Hartford 


.ESTABLISHED  1850... 


Cash  Capital, $1,000,000.00 

Total  Assets, 4,081,895.13 

Surplus  to  Policyholders,       .         .         .  2,092,661.0^ 

BENJAMIN  J.  SMITH,  Manager... 

( — 411  CaCifornia  Street,  San  Francisco 


Q) 


n 


X^oyal  Oxchainge /Assurance 


OF    LOMDOAl,    ENGLJiND. 
Established  fey  R.oyal  Charter  I720 

Cash  Capital.    -  $3,446,099.45.     Surplus  to  Policyholders.    -  $8,930,431.41 
Total  Assets.      -      $24,662,043.35 

LOSSES  J>AID,    OVER    $189,000,000.00 

Head  Office  United  States,  100  William  St.,  New  York, 

ROBERT  DICKSON,  General  Manager. 


Pacific  Coast  Department,  501    Montgomery  St.,  San   Francisco, 

FRANK  W.  DICKSON,  Manager. 

EDWARD   HALL,  Associate  Manager. 
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FIRE 


Mf^RINE, 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,   San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  lield  by  Trustees,        -       $3,788,991.85 

All  Losses   on   the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,     ENGLAND 

• EMablixficd   isi4. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1901. 


United   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,171.00 

U.  S.  Bonds  in  Oregon  and  N.  Y.     288,750.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 324,000.00 

Deposited  in  Banks        42,876.23 

Invested  and  Cash  Assets  .        .    .26,349,782.42     Miscellaneous  Assets 42,865.71 

Surplus  to  Policyholders 5,370,867.64  Total $871,662.94 


AH  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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Statement  showing  the  standina  of 


The  Manchester ''':;z!;^r 

{Organized  1824) 

Capital |io, 000,000  00     I     Cash  Assets $4,858,200  00 

Capital,  paid  up 1,000,00000     I     Surplus  to  Policyholders    .    .     2,165,22500 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital |5,ooo,ooo  00     I     Assets,  over |j2,567,5oo  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .         1,546,00000 


Statement  shmving  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital |;20o,ooo  00     |      Cash    Assets 1372,546  00 

Surplus  to  Policyholders $272,569  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special  Agents: 

, 

GEO.  A.  CRUX, 

E.  E.  PANABAKEK, 

,/.  0.  PARHISH, 

fortland. 

Sacratnento. 

Denver. 

The   Coast  ReV'ievO 


^TNA  LIFE  INSURANCE  COMPANY 

OF    HARTFORD,    CONN. 

LIFE,  ENDOWMENT,  ACCIDENT  and  fiEALTfi  INSURANCE.. 

This  is  the  Company  that  Saves  the  Policyholder  Several  FULL  YEAR'S   PREM- 
IUMS on  a   20   Payment   Life  or  a    20  Year   Endowment   Policy. 
ALWAYS    WINS    IN    COMPETITION. 

^"  GOO/>    COSTIi.iCTS    F<H{    <i(K}l>    HiKSTS 


E.  H.  LESTOCK  GREGORY,  Ass't  Mgr. 

Pacltic  CoasI  Agency,  S.  F..  ('al 


JNO.  H.  STEVENS, 

Cai'l  Afjt .  Acciilent  l>i-pt . 
Safe  Deposit  BIdg.,   Montgomery  Street,   San   Francisco. 


THE  RECENT  EXPANSION        ^ 


Of  our  business  has  given  us  some  very  valuable  territory,  for  which  we  are  desirous  of 
securing  first-class  representatives. 

In  addition  to  these  openings,  we  have  a  few  others  equally  as  excellent  for  agents  of  the 
required  ability. 

In  order  to  accomplish  the  plans  before  us,  we  are  issuing,  FOR  THE  PRESENT,  THE 
MOST  LIBERAL  AGENCY  CONTRACTS  WE  HAVE  OFFERED  FOR  YEARS. 

Only  good  workers  of  unquestioned  standing  are  solicited  to  correspond  with 


GEO.  A.  RATHBUN,    General  Manager. 
Rooms  r .  2  and  s.  Fifth  Floor, 

Mills  Building,  San  Francisco 

L.  a.  FOUSE,  President. 


ALEX.   Mcknight,   VicePres., 

The    Fidelity    Mutual    Life    Insurance    Co., 

PHILADELPHIA. 


Cash  Capital.  !(250,000.00  Assets.     -     $1,223.81052 

Surplus.  455.36152  Claims  paid.    5.579,64846 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 
D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.     Solicitors  wanted  cteryn-herc. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
TvIiUs  Buildinof.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho.  Nevada  and  Utah. 

H.  H.  Haight,  Dist.  Agt.,  Mills  Bldg,  S.  F.,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts..  Portland.  Ore,, 
.].  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash.:  J.  E.For- 
ter.  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt..  Los  Angeles.  Cal.:  B.  H.  Goddard, 
Ogden,  Utah:  W.  E.  Smedley  &  Co.,  Salt  Lake. 


D.  A.  SPENCER, 

Independent 
Adjuster.  .  . 


2  1  }   Sansome  Street, 


San  Francisco. 
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1792 


1901 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 


t, 7  78, 537. 59 


ASSETS  JANUARY  1.   1901. 

$9,583,791.94 


NET  SURPLUS 


$1,778,537.59 


'^^P/TAL.  $3,000.0° 
PHILADELPHIA.  PA. 

OLDEST    STOCK     FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Organization,  $104,168,851.86 


•;ton,    .Ififttiinit,     JVt'T'iiiit,      fiiaho^ 
iti'sh    Columl'ia  and  Hawaii. 


Pacific     Department:      CaHMnia.     Oregon,     lVashinj:to 
'  Arizona,    Utah,  Alaska,   brit 

412  California  St., 
JAMES     D.     BAILEYj    General  Agent. 


J.  K.  HAMILTON,  J  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT.  ,-  Special  A^?tMits. 

A.  E.  BAILEY,        ) 


A  Good  Specialty 


FOR   LIVE   INSURANCE  SOLICITORS 
AND  ACE|VTS. 


Unliable  Representative)^  Wanted  in  all  the  Leading  Cities  and  Tovns  of  the  Pacific  Coast 


Patents,  Copyrights  and  Trade=Marks  Protected 
Against  Infringement. 


Special  Contracts  for  Patents  Already  Infringed.       Manufacturers,  Sellers 
and  Users  of  Patented  Articles  Defended  Against  Claims. 


Patent  Title  &  Guarantee  Co.,  inc. 

Capital,  $500,000    Available  Resources,  $975,000 


S.  C.  HODGEy 

I'licific  Coa.st  (jenU  Ayetit 


Telephone 
Uavis  59 


Mills  Building, 

:San  Francisco.  Cat. 
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GENERAL    INSURANCE    DIRECTORY. 


PHONE 

548.    . 


5107  .  . 
334.    . 

5024  .  . 
354  .  . 
272  .    . 

427     ,. 

638.    . 

699  .  . 
Bush  97 
5017  .  . 
5414  .  . 
1842  .    , 


RE  PRESENTATI' 


COMPANIES 


1  &  Stovel American  Ins.  Co.,  Boston,  Mass., 411  California 

Dutchess,  Poughkeepsie,  N.  Y. 

New  York  Fire  Ins.  Co.,  New  York. 

United  Firemen's  Ins.  Co.,  Philadelphia,  Pa. 

Bailey,  James  D 


Ins.  Co.  of  North  America,  Philadelphia,  Pa. 


412  California 


Davis  982 
201  ..   . 


5324  . 

5968  . 
1886  . 

698  . 
Pri.Ex, 


.  Balfour,  Guthrie  &  Co British  &  Foreign  Marine  Ins.  Co.     316  California 

A.  H.  Small,  Mgr.  Yangtsze  Marine,  China. 

.  Beck,  J.  M Fire  Association  of  Philadelphia,  Pa 219San.some 

Philadelphia  Underwriters. 

.  Belden,  H.  K Hartford  Fire  Ins.  Co.,  Hartford,  Conn 313  California 

Citizens  Ins.  Co.,  St.  Louis. 

.  Bertheau,  Cesar Aachen  &  Munich  Fire  Ins.  Co.,  Aix  la  Chapelle  .  423  California 

Hanover  Fire  Ins.  Co.,  New  York. 

.  Boardman  &  Spencer     ....  ^Etna  Ins.  Co.,  Hartford,  Conn 514  California 

.  Borland,  James  H National  Surety  Co.,  New  York Spreckels  Bldg. 

.  Bosworth,  Chas.  J Fidelity  &  Casualty  Co.,  New  York Mut.  Life  Bldg- 

.  Breeding,  W.  H Germania  Fire  Ins.  Co.,  New  York 238  Montgomery 

.  Briggs,  Clarence  F Standard  Life  &  Accident,  Detroit,  Mich.    .   .   .'.  Mills  Bldg. 

.  Bromwell,  L.  L Milwaukee  Mechanics,  Milwaukee,  Wis 410  California 

.  Brown,  Edward  &  Sons     .   .   .  American  Fire  Ins.  Co.,  Philadelphia,  Pa 4IH2  California 

Agricultural  Ins.  Co.,  Watertown,  N.  Y. 
Delaware  (The)  Ins.  Co.,  Philadelphia,  Pa. 
Svea  Fire  &  Life  Ins.  Co.  (Ltd.)  Gothenburg. 

.  Butler  &  Hewitt Phoenix  Assurance  Co.,  London,  Eng 413  California 

Providence-Washington  Ins.  Co.,  Providence,  R.  I. 
Pelican  Ins.  Co.,  New  York. 

.  Catton,  Bell  &  Co Law  Union  &  Crown  Fire  &  Life  Ins.  Co.,  London  .  4(J6  California 

Union  Assurance  Society,  London,  Eng. 
Victoria  Fire  Ins.  Co.,  New  York. 

.  Christensen,  Chas St.  Paul  Fire  &  Marine  Ins.  Co.,  St.  Paul,  Minn  .  220  Sansome 

American  Central  Ins.  Co.,  St.  Louis,  Mo. 

Lloyd's  Plate  Glass  Ins.  Co.,  N.  Y. 
.  Christensen,    Edwards   & 

Goodwin  .  American  Fire  Ins.  Co.,  Newark,  N.  J 220  Sansome 

Mercantile  F.  &  M.  Ins.  Co.,  Boston,  Mass. 

.  Coleman,  J.  D Home  Ins.  Co.  of  N.Y.  (Pacific  Northwest) Portland 

Colton,  H.  G Massachusetts  Mut.  Life  Ins.  Co.,  Springfield   .   .  214  Pine. 

.  Conroy,  Thos.  J Caledonian  Ins.  Co.,  Edinburgh,  Scotland 323  California 

Caledonian-American  Ins.  Co.,  New  York,  N.  Y. 
Manchester  Assurance  Co.,  Manchester,  Eng. 

Continental  Ins.  Co.,  New  York Mills  llldK- 

Davis  &  Son,  J.  B.  F Standard  Marine  Ins.  Co.,  Liverpool  Eng.    .   .   .  215  Sansome 

Devlin,  Frank  J Atlas  Assurance  Co.,  London,  Eng.  (consolidated)  309  Sansome 

Kings  County  Fire  Ins.  Co.,  Now  York. 

Dickson,  Frank  W Royal  Exchange  Assurance  Corp'n,  London,  Eng  .  501  Montgomery 

Dornin,  Geo.  D National  Fire  Ins.  Co.,  Hartford,  Conn 32  Sansome 

Springfield  F.  &  M.  Ins.  Co.,  Springfield,  Mass. 


Driffield,  V.  C Transatlantic  Fire  Ins.  Co.,  Hamburg 

Hamburg  Underwriters. 


.'13  Sansome 
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PHONE  HEPRESENTATIWE  COMPANY  •      STREET 

South  689  .  Dunphy,  W.  H Home  Life  Ins.  Co.,  New  York Parrott  Bldg. 

Pri.Ex.12  .  Dutton,  Wm.  J Fireman's  Fund  Ins.  Co 401  California 

Equitable  F.  &  M.  Ins.  Co.,  Providence,  R.  I. 

Insurance  Co.  of  State  of  Penn.,  Phila. 

Ins.  Co.  North  America  (marine  department). 

1703  ....  Field,  H.  K New  England  Mut.  Life  Ins.  Co.,  Boston,  Mas.s.    .  Mills  Bldg. 

Pri. Ex.  12  .  Fireman's  Fund  Ins.  Co.    .   .   .  Home  office 401  California 

1376.   .   .   .  Forbes,  A.  B .  Mutual  Life  Ins.  Co.  (The),  New  York Mut.  Life  Bldg. 

Bush   576  .  Gaston,  Geo.  H.,  Vice-Pres.  .  Metropolitan  Life  Ins.  Co 419  California 

5333.   .    .   .  Gilbert,  Frank  L Fidelity  &  Deposit  Co.,  Baltimore,  Md Mills  Bldg. 

1384  ....  Godwin,  Thos Preferred  Accident  Co.,  New  York Mills  Bldg. 

5710.   .    .   .  Gordon  &  Frazer Traders  Ins.  Co.,  Chicago 308  Pine 

1633  ....  Grant,  Geo.  F London  Assurance  Corporation,  London,  Eng.   .   .  221  Sansome 

Northern  Assurance  Co.,  London,  Eng. 

71      .   .   .Grant,  Tom  C North  British  &  Mercantile  Ins.  Co.,  London  ,   .   .  212  Pine 

Greenwich  Ins.  Co.,  New  York. 

5018  ....  Green,  E.  F New  Amsterdam  Casualty  Co 405  Montgomery 

5393.   .   .   .  Gross,  Carl  C Provident  Savings  Life  Ins.  Society  of  New  York. Spreckels  Bldg. 

Red  481  .   .Gregory,  E.  H.  L ^tna  Life  Ins.  Co Safe  Dep.  Bldg. 

288  ...    .  Gutte  &  Frank Alliance,  Berlin 303  California 

Reading  Fire  Ins.  Co.,  Reading,  Pa. 
Springfield  (Metropolitan  Dept.) 
Wilhelma  of  Magdeburg,  Germany. 

Clay  321   .  Haldan,  Edw.  B. 439  California 

766  .   .   .    .   Harmon,  Jr.  A.  K.-P Connecticut  Mut.  Life  Ins.  Co.  (The),  Hartford     ,  Mills  Bldg. 

38  .   .   .   .  Harrison,  Wm.  Greer Thames  &  Mersey  Marine  Ins.  Co.,  London  .   .   .   .  305  California 

5740.   .    .   .  Hart  &  Wooster    .....      Penn  Mutual  Life  Ins.  Co..  Philadelphia,  Pa.     .   .  Spreckels  Bldg. 
666  ...   .  Haven,  Chas.  D Liverpool  &  London  &  Globe  Ins.  Co.,  Liverpool  .  422  California 

Pri.  Ex.68  Henry,  C.  A.  &  Co Sun  Insurance  Office,  London 215  Sansome 

Michigan  F.  &  M.  Ins.  Co.,  Detroit. 
National  Standard  Ins.  Co.,  New  York. 
Assurance  Co.  of  America,  New  York. 

1184.   .    .   .  Herold,  Jr.  Rudolph Hamburg-Bremen  Fire  Ins.  Co.,  Hamburg    .   .   .    .  415  California 

5596.   .   .    .  Hicks,  J.  W Phoenix  Mutual  Life  Ins.  Co.,  Hartford,  Conn.   .   .  Spreckels  Bldg- 

Davis,  59  .  Hodge,  S,  C Patent  Title  &  Guarantee  Co., Mills  Pldg. 

Pri. Ex. 12  .  Home  F.  &  M,  Ins.  Co Home  office '.  409  California 

1684  ....  Jacobs,  W.  A Germania  Life  Ins.  Co Mills  Bldg. 

5296.    .    .   .  Kilgarif  &  Beaver Pac.  Mut.  Life  Ins.  Co.,  S.  F.,  Cal 506  Montgomery 

Kline,  Geo.  E Continental  Ins.  Co.,  New  York Chicago 

Lamey,  H.  T Briti.?h  America  Assurance  Co.,  Toronto,  Can.  .   .  Denver,  Colo. 

Western  Asisurance  Co.,  Toronto,  Can. 

Davis  265  .  Landers,  John Manhattan  Life  Ins.  Co.  (The),  New  York  .   .   .   .  240 Montgomery 

336.    .    .   .  Landers,  Wm.  J Imperial  Ins.  Co.  (Ltd.),  London,  Eng 205Sansome 

Lion  Fire  Ins.  Co.  (Ltd.),  London,  Eng. 
686  ..    .    .  Leavitt,  W.  C Union  Mutual  Life  Ins.  Co.,  Portland,  Me 713  Market 

1593.   .    .   .  Loaiza,  W.  &  Co Prussian  National  Ins.  Co.,  Germany 216  Sansome 

Niagara  Fire  Ins.  Co.,  New  York. 

256  .    .   .    Lowden,  W.  H Norwich  Union  Fire  Ins.  Co.,  Norwich,  Eng,  .   .   .  314  California 

Indemnity  Fire  Ins.  Co.,  New  York. 

1991.   .   .    .  MacFarland,  A.  F Prudential  Ins.  Co.  of  America Spreckels  Bldg. 

720.   .    .   .  Manheim.  Dibbern  &  Co.  .   .   .  Scottish  Union  &  Nat.  Ins.  Co..  Edinburgh.   .   .   .217  Sansome 
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HONE 

746   . 
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538  . 
1696  . 


REPRESENTATIVE 

Macdonald,  Wm.  . 


COM  PANY 


Mann  &  Wilson 


Maxwell,  J.  D.  &  Co.  .  .  . 
McLane,  Chas.  A.  (Mgr.i 
McLaughlin,  Frank    .   .   . 


London  &  Lancashire  Fire  Ins.  Co.,  Liverpool 
Netherlands  Ins.  Co.,  The  Hague. 
State  Fire  Ins.  Co.,  Liverpool,  Eng. 
Orient  Ins.  Co.,  Hartford,  Conn. 
EnglLsh  American  Underwriters. 

New  York  Underwriters  Agency 

Teutonia  Ins.  Co.,  New  Orleans,  La. 

Hartford  Steam  Boiler  Inspection  &  Ins.  Co. 

La  Fonciere  Marine. 

L'Universo  Marine. 

Metropolitan  Plate  Glass  Ins.  Co.,  New  York. 

.  Continental  Ins.  Co.,  New  York 


.  New  York  Life  Ins.  Co.,  New  York 
State  Life  Ins.  Co.,  Indianapolis 


Pri. Ex.64  .  McNear,  Geo.  W 

(Willard  O.  Wayman.  Mgr. 


STREET 

315  Montgomery 


322  California 


421  California 
Mills  Bldg. 
,  503  California 
,  420  California 


5011 
1724 


905  . 
1554  . 


1015  .  . 

750  .  . 

631  .  . 

Davis  i 

5683.  . 

5921  .  . 

582  .  . 

5136  .  . 


1593  . 
425  . 
1101  . 

1724  . 

970  . 
5119  . 
5976  . 
5161  . 

332  . 
Green  621 


Mills,  Chas.  W. 
Mitchell,  Geo.  M. 


.  Merchants  (The)  Ins.  Co.,  Newark,  N.  J.  .  . 
Girard  Fire  Ins.  Co.,  Philadelphia,  Pa. 
United  States  Fire  Ins.  Co.,  New  York. 
Marine  Ins.  Co.  (Ltd.),  London. 

Union  Central  Life  Ins.  Co 602  California 


Morgan,  T.  M. 
Mullins,  C.  F.  , 


Westchester  Fire  Ins.  Co.,  New  York  (city  ag'cy). 
Home  Ins.  Co.,  New  York  (city  agency)     .... 

.Union   Casualty  &  Surety  Co.,  St,  Louis    .... 


Okell,  Chas.  J.  &  Co 

Pac.  Mut.  Life  Ins.  Co.  (S.F.) 
Pacific  Surety  Co.  (S.  F.)  .   .   . 

Parker,  C.  M.  T 

Perrin,  Howard 

Pickering  &.  Stiles 

Pope,  T.  Edward 


.  Alliance  Assurance  Co.,  London,  Eng 

Commercial  Union  Assur,  Co.  (Ltd.),  London. 
Commercial  Union  Fire  Ins.  Co..  New  York. 
Palatine  Ins.  Co.  (Ltd.),  London. 

Employers  Liability  Assur.  Corp.,  (Ltd.)  London 

Home  office 


210  Sansome 
416  California 

401  California 

.  416  California 


Home  office 


Massachusetts  Mutual  Life  Ins.  Co.,  Springfield 
Washington  Life  Ins.  Co.,  New  York 


Mutual  Benefit  Life  Ins,  Co.,  Newark,  N.  J. 


Potter,  Edw.  E. 


Prinsen,  John  A.  .  .  . 
Rathbun,  Geo.  A.  .  .  . 
Robertson  &  Nippert 


RoS.  Harry  L.  .  . 
Shields,  A.  M.  .  . 
Shurtleff,  Chas.  A. 
Smith,  Benj.  J.  .  . 
Smith,  Clarence  M. 
Spencer,  H.  McD. 
Speyer,  Walter  .   . 


.  Pennsylvania  Fire  Ins.  Co..  Philadelphia.  Pa.   . 
Union  Ins.  Co.  Philadelphia,  Pa. 

,  Franklin  Fire  Ins.  Co.,  Philadelphia.  Pa 

Glens  Falls  Ins.  Co.,  Glens  Falls,  N.  Y, 
Williamsburg  City  Fire  Ins,  Co,,  Brooklyn,  N.  Y. 
Westchester  Fire  Ins.  Co.,  New  York. 

Prussian  National 

.  Fidelity  Mutual,  Philadelphia,  Pa 

United  States  Fidelity  &  (Juaranty  Co 

Delaware  Ins.  Co.,  Phila. 

Home  Ins.  Co.  of  New  York  (Cal.  &  Nev.)     .  . 
.  Equitable  Life  Assur.  See.  of  U.  S.,  New  York  . 

.  American  Surety  Co.,  New  York 

.  Connecticut  Fire  Ins.  Co.,  Hartford,  Conn.    .   .   . 
.  Northwestern  Mutual  Life  Ins.  Co.,  Milwaukee 

Phenix  Ins.  Co.,  Brooklyn,  N,  Y 


.  401  California 
506  Montgomery 
320  Montgom(>ry 
.  214  Pine 
Chronicle  Bldg. 
503  California 
.  5U8  California 

322  Montgomery 


North  German  Fire  Ins.  Co.,  Hamburg  . 
North  German  Fire  Ins.  Co..  New  York, 
Hamburg  Underwriters,  Hamburg, 


216  Sansome 
Mills  Bldg, 
216  Sansome 

210  Sansome 
.  Crocker  Bldg. 

137  Montgomery 
.  411  California 
.  Phelan  Bldg. 

412  Montgomery 
.  225  .Sansome 


Red  481  .   .  Stevens,  John  H ^tna  Life  Ins.  Co.,  Hartford.  Conn Safe  Dep.  Bldg 
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PHONE 

1739  .    . 


REPRESENTATIVE 


COMPANY 


Stolp,  G.  M National  Life  Ins.  Co.,  Montpelier,  Vt. 


3-'l  . 
5639  . 
1666  . 
5359  . 


557? 


.  Syz&Co Baloise  Fire  Ins.  Co.,  Basle,  Switz 

Helvetia  Swiss  Fire  Ins.  Co.,  St.  Gall,  Switz. 
Swiss  Marine  Combined,  Switzerland. 

,  Thomas,  W.  P New  Zealand  Ins.  Co.,  Auckland,  N.  Z 

,  Tiedemann,  T.  J.  A Scottish  Union  &  National  Ins.  Co.,  Edinburgh 

Turner,  Geo.  W Northwestern  National  Ins.  Co.,  Milwaukee   .   . 


Tyson,  Geo.  H German-American  Ins.  Co.,  New  York.  .  .   . 

German  Alliance  Ins.  Association,  New  York. 
New  Hampshire  Fire  Ins.  Co.,  Manchester,  N.  H. 
Phoenix  Ins.  Co.,  Hartford,  Conn. 

Voss,  Conrad  &  Co Thuringia  Ins.  Co.,  Erfurt,  Germany 

Frankfort  Marine  Accident  &  Plate  Glass  Ins.  Co, 
Frankfort  American  Ins.  Co.,  New  York. 


STREET 

.  Crocker  Bldg. 
.  301  California 

.  312  California 
.  439  California 
.  Safe  Dep.  Bldg 
214  Sansome 


204  Sansome 


5693 

113 

1593 


Watson,  Taylor  &  Sperry    .   .  British  America  Assurance  Co.,  Toronto,  Can.  .   .  322  Pine 
Western  Assurance  Co.,  Toronto,  Can. 

Watt.  Rolla  V Queen  Ins.  Co.,  New  York 200  Sansome 

Royal  Ins.  Co.,  Liverpool,  Eng.  Royal  Ins.  Big. 

Wilson,  Walter  J Niagara  Fire  Ins.  Co.,  New  York 216  Sansome 

Wink,  G.  F Bankers  Life 14  McAllister 


Young,  Junius Home  Ins.  Co.,  New  York 


Salt  Lake. 


M  ®M® 


Printing. 


••'•  YOU  are  in  a  hurry  always,  and  espec- 
ially so  at  this  time  of  the  year.  ••'•  You 
want  good  printing  from  new  type  too. 
••••  Let  the  Coast  Review  have  a  "  try." 
"  Rush  orders  "  are  favorites  with  us.    '-' 
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ISW 


OP    NEW    YORK 

STRENGTH, 

SECURITY, 

SOLIDITY 

ARE  THE  WATCH-WORDS  OF  THE   COMPANY 


Assets, 
Surplus, 


516,367,635.69 
1,706,854.98 


Live,  energetic  men  are  wanted 
for  several  pieces  of  excellent  terri- 
tory. Very  interesting  propositions 
will  be  made  to  first  class  men. 

ADDRESS  : 

W.  B.   LANE,  2o   VICE-PRESIDENT. 


EVERY  MODERN   FQRM   OF  POLICY   ISSUED. 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


MANAGERS 
A-rxx^riotiriL   Insvir^x'xoe    Co.    Of  Jinslou. 
r>tJ.tola.^ss    IiTfStJi.r^inoe'    Co.    Of  Prmghlrcpm,  X.    Y. 
i^J^o-w^  ^^oi'lc    r^ire  Insvirtinoe    Co.    Of  Xtir    York. 
Uirxitecl    F'xx'&trark&irk.^ ^    Irxsx:irt»rxot>    Co.    Of    I'ltihtdilphia. 


411  California  Street 

TELEPHONE  MAIN  548 


SAN  FRANCISCO 


Fourteen  hundred   buildings  are  be-  Salaries  paid  to  municipal  employes 

ing  erected  in  Los  Angeles.  in   New   York   aggi-egatc   $44,000,000,    or 

In  one  Arizona  copper  mine  there  are  nearly  one-half  of  the  total  budget.     The 

108  miles  of  underground  work,  and   IT.-  United  States  army,  with   (iH.OOO    men    in 

000  feet  of  timtier  is  used  daily.     A  thou-  1900.  cost  less  tlian  $18,000,000. 
sand  tons  of  ore  ai'e  smelted  dailv. 
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AACHEN  &  MUNICH  . 

Fire  Insurance  Company 

►  s^^f^'gc^s^^s^'ss^^^       Of  Aix  La  Chapelle,  Germany 


Establisliecl  1S23 


CAPITAL $2,250,000.00 

TOTAL   ASSETS  7,223,243.00 

SURPLUS  TO   POLICYHOLDERS  3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -  °         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  Ji  s 


pire  Insurance  Company 


0¥>    MEW    YORK 


ORGANIZED    1852  • 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,076,292.00 
IJOO, 000.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 


The  Coast  ReOlevP 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force.  Operating  under  the  Compulsory  Reserve  Deposit 

^°^^ ta.saa.soo  Law  of  Indiana,   all  policies  issued  bj'  this  com- 

''^®® $7,859,500  pany  ^.g   secured  by  a  deposit  of  the  full  legal 

"ISS^ $11,885,500  reserve  with  the  state  of  Indiana. 

1898  $1  7,049,000 

1899  $22    208    470  Paid  the  largest    average  dividends  to  policy- 
._._._.                            ,H«.— . .^  .^.^     ^^ holders  of  any  company   in   the   United   States  in 

1900  $28,339,877         1899andl900 

$164,00   of  cAssets  for   every  $i 00,00  of  Liabilities. 

F.  Mclaughlin,  cen'i  Agent.      "°°sAli%RANcilco.'""" 


Ne'O)  York  Underwriters 

OF    r<EW    YOI^K.  Jt  Organized  in    1864. 


$11,119,255.00  $4,772,759.00 

Assets  !  Surplus  to  Policyholders ! 


MANN  Sr  WILSON, 

Managers  Pacific  Department ^ 


N.   E.    cor.   California   and  Sansome  Sts., 
«  SAN    FRANCISCO. 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE    COMPANY 

OF   ERFURT.   GERMANY 


Assets,  $1 1;505, 187.81.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 
Deposited  in  the  United  States  for  the  benefit  of  American 
Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York- 


V05S,  CONRAD  <&  C0«,  Managers 

PACIFIC    DEPJiRTMENT 

204-208  Sansome  Street  -         _        .  San  Francisco,  CaL 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  ;*«.5. 

Capital.       -       $1,250,000.00 

ASSETS. 

Bonds,  Mortgages,  and  Real  Estate $1,727,2  12  91 

Cash  on  hand  and  in  banks 280,2  15    10     ■ 

Premiums  in  courseof  collection  and  bills  receivable        573,896  61 

Guaranteed  Capital 937  500  CO 

^  ^•^^''^""  ""$3.581.824  62 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $      94  I  ,843   73 

Capital  Paid   Up 3  12,500  00 

All  other  Liabilities BOe,\QGOi    2.060,539   74 

Cash  and  Capital  Surplus $t, 458,284  88 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257.7  16  4  1 

The  Whole   Resources  of   the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISUED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....         $70J25,67^  00 

Authorized   Capital ".  $15,000,000  OO 

Net  Fire  Assets 19,169,812  OO 

Invested  in  America  for  benefit  of  United 

States  Policyholders 4,380,505  OO 

Yearly    Income    (  Fire  only  )    over 7,500,000  OO 

Pacific    Department,    212    Pine    Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC. 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


^  Insurance  Company 

of  Germany. 

rKAINlVrUKl  Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  ,„^„^^„^^  ,„ 

of   New  York. 

Fire,  Marine,    Individual  Accident,   Plate  Glass,  vSteam  Boiler,   Employer's 
Liability,  and  Klevator  Insurance. 


The   Coast   ReOie^ 


AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$8,676,281. 
4,367,711, 


Phoenix  Insurance  Co* 


Of  Hartford. 


Assets, 

Net  Surplus, 


$5,583,494.00 
1,242,549.00 


German  Alliance  Ins.  Ass'n 


Assets, 


),691,517. 


Net  Surplus, 


$4,608,495.00 


Ne^o)  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,367,026.00         Net  Surplus, 


$1,003,255.00 


GEO.  H.  TYSON,  General  Agent- 

HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  =  =  =.  =  .  =  =  =  SAN  FRANCISCO 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  P.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Jan-iiary  1,  1901 $30,924,972 

LIABILITIES    /. 27,881,474 

SURPLUS $   3,043,498 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regai;ding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcdncivg  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  Jnc/va.s£?/(/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO.  CAL. 


FIRE 


MARINE 


NEW  ZEALAND 


Imisiuirainice  Compairny 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 2,879,801  00 

Assets  in  United  States, ^^^  3^7  qq 

Surplus  to  Policyholders,      ....     1,978,930  00 

8@°  Has  been  underwriting  on  the  Pacific  Coast  over  25  years 
United  States  Branch  Office  in  Company's  Building, 
3t2  California  Street,       :       San  Francisco, 
W.  P.  THOMAS,   Manager. 
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A    LEADING    AMERICAN    COMPANY 


190/ 


J  AS.  NICHOLS,  Prendent 

B.  R.  STILLMAN,    V.-P.  and  Sec. 


NATIONAIs^ 


Fire  Insurance  Company 

Of  HARTKOR-D 


Capital, 

ASSETS, 


GomDarative  Progress  Jf -^ 


One  million  Dollars 

$4,921  ,789.34 


CAPITAL 


ASSETS 


INCOME 


$  500,000  S  943,353  S  452,652 


1,770,303 


546.524 


GEO.  D.  DORNIN, 

Manager 


1884 1,000,000 

Tw6ntu  Years i894 1,000,000      3.597.531      2,430,925 

1900         1.000,000  4,921,789  2,932.476 

PACIFIC  department: 

S.  E.  Cor.  Sansome  and  Bush  Sts.,  San  Francisco. 

GEO.  W.  DORNIN. 

Ass't  Manager 


SPRINGHELD,.* 


FIRE  and 
MARINE 


Insurance  Company 


Organized  1849 


Of  Springfield,  Mass. 


ASSETS, 


$5,159,623.47 


pacific   DEPARTMENT: 
S.  E.  Corner  Sansome  and  Bush  Streets,  San  Francisco. 


Geo.  D.  Dornin,  Geo.  W.  Dornin, 

Manager  Ass't  Manager 


The   Coast  ReVie^ 


SECURITY!    ^     LIBERAL  TERMS!     J-     PROFITABLE  RESULTS! 


G£0.  A.  MOORE,  President 
GEO.  W.  SCOTT,  I 'ice- Preside  fit 
M.  R.  HIGGINS,  2d  J 'ice-President 
S.  M.  MARKS,  Secretary 
T.  L.  MILLER,  Assistant  Secretary 


(T^^ 


The  Only 

Pacific     Coast     Life    and    Ac- 
cident Company 

ORGANIZED     1868 


THE  PACIFIC  MUTUAL  LIFE 

INSURANCE  COMPANY 
LIFE  amd  ACCIDENT  and  HEALTH. 

PrOStrCSS  in  every  branch  characterizes   the  Company's  affairs  for  1900.      It  was   indeed 
O  the  banner  year  in  all  respects.      As  compared  with  previous  years   it  shows 

more  insurance  written  ;  more  lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  forced 
increase  in  surplus;  greater  gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  anj'  direc- 
tion. This  growth  was  concurrent  with  the  broadening  of  its  field  of  operations  and  the  introduction  of 
new  and  improved  plans  of  Life  and  Accident  insurance.  The  Company's  past  record,  its  present  facili- 
ties, the  aim  of  its  management  for  an  active  yet  conservative  course,  and  the  popularity  of  the  Company 
give  promise  of  a  future  productive  of  best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
Jt     ^     for  Policyholders.     J*     -^ 


Has  Paid  Over 
$10,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS!  HEALTH  POLICIES!! 

ACCIDENT  POLICIES!  ANNUITIES! 


KIIiGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Huildinp.  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAPRON,  General  Agent.  Marquam  Huilding,  Portland,  Or. 

FRANK  N.  McCANDLES-S.  General  Agent,  Kllensburg,  Wash. 
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CRITICISM  OP  TRUSTS. 

There  is  a  widespread  conviction  in  the 
minds  of  the  American  people  that  the 
great  corporations  known  as  trusts  are  in 
certain  of  their  features  and  tendencies 
hurtful  to  the  general  welfare.  This 
springs  from  no  spirit  of  envy  or  un- 
charitableness,  nor  lack  of  pride  in  the 
great  industrial  achievements  that  have 
placed  this  country  at  the  head  of  the 
nations  struggling  for  commercial  su- 
premacy. It  does  not  rest  upon  a  lack  of 
intelligent  appreciation  of  tne  necessity  of 
meeting  changing  and  changed  conditions 
of  trade  with  new  methods,  nor  upon  ig- 
norance of  the  fact  that  combination  of 
capital  in  the  effort  to  accomplish  great 
things  is  necessary  when  the  world's  pro- 
gress demands  that  great  things  be  done. 
It  is  based  upon  sincere  conviction  that 
combination  and  concentration  should  not 
be  prohibited,  but  supervised  and  with- 
in reasonable  limits  controlled;  and  in  my 
judgment  this  conviction  is  right. 

It  is  no  limitation  upon  property  rights 
or  freedom  of  contract  to  require  that 
when  men  receive  from  the  government 
the  privilege  of  doing  business  under  cor- 
porate form,  which  frees  them  from  in- 
dividual responsibility  and  enables  them 
to  call  into  their  enterprises  the  capital 
of  the  public,  they  shall  do  so  upon  ab- 
solutely truthful  representations  as  to  the 
value  of  the  property  in  which  the  capi- 
tal is  to  be  invested.  Corporations  en- 
gaged in  enterstate  commerce  should  be 
regulated  if  they  are  found  to  exercise  a 
license  working  to  the  public  injury.  It 
should  be  as  much  the  aim  of  those  who 
seek  for  social  betterment  to  rid  the  bus- 
iness world  of  crimes  of  cunning  as  to  7'id 
the  entire  body  politic  of  crimes  of  vio- 
lence. Great  corporations  exist  only  be- 
cause they  are  created  and  safeguarded 
by  our  institutions,  and  it  is  therefore 
our  right  and  our  duty  to  see  that  they 
work  in  harmony  with  these  institutions. 
— President  Roosevelt. 

Shingle  Mills.  —  Tacoma  (Wash.), 
December  11.  —  Three  hundred  shingle 
mills  in  Western  Washington  are  com- 
mencing to  close  down  this  year  much 
earlier  than  usual.  Shingle  manufactur- 
ers claim  that  on  account  of  the  high 
prices  they  are  compelled  to  pay  for  labor 
about  the  mills  and  logging  camps  and 
the  increased  price  of  cedar  logs  this  yeai'. 
they  cannot  manufacture  shingles  with 
profit  at  the  present  price  of  $1.40  per 
thousand. 

Cedar  logs  are  now  higher  in  ))rice  than 
evei"  before. 


GOVERNMENT   MAPS. 

California.— Six  topographic  maps  of  dif- 
ferent sections  of  California  have  recently 
been  issued  by  the  U.  S.  Geological  Sur- 
vey; they  are:  the  Redlands  Quadrangle, 
showing  forest  reserves  and  the  various 
canals  used  in  connection  with  the  irriga- 
tion of  the  Redlands  district;  the  San  Jose 
Quadrangle,  showing  the  city  and  vicinity 
of  San  Jose;  the  San  Luis  Rey  Quadran- 
gle in  the  southwestern  part  of  the  state; 
the  San  Luis  Rey  Valley,  much  of  which 
is  entirely  dry  during  the  summer,  being 
clearly  shown;  the  San  Jacinto  Quadran- 
gle: the  irrigating  canals  are  here  also 
shown;  the  Karquines  Quadrangle  of  the 
land  lying  on  each  side  of  Karquines  Strait 
to  the  north  of  Oakland;  and  the  San  Ma- 
teo Quadranglefrom  San  Francisco  fifteen 
miles  south,  including  the  city  of  San  Ma- 
teo and  showing  the  coastlines  of  the 
Pacific  Ocean  and  San  Francisco  Bay. 
All  of  the  maps  are  new  except  the  San 
Mateo  and  San  Jose  sheets,  which  are  re- 
prints. They  show  all  the  towns  and  vil- 
lages included  within  their  limits,  all 
rivers,  roads  and  trails,  and  by  the  use  of 
contour  lines  clearly  indicate  the  topog- 
raphy or  relief  of  the  country.  They  may 
be  had  on  application  to  the  director  of 
the  Geological  Survey  at  the  usual  rate,  5 
cents  each. 

Seattle. — The  topographic  map  of  Se- 
attle, Wash.,  which  was  published  in  1897, 
has  recently  been  issued  in  a  new  edition 
and  may  be  had  at  the  regular  rate  (5 
cents)  on  application  to  the  director  of 
the  U.  S.  Geological  Survey.  The  map 
includes  the  city  of  Seattle  and  the  coun- 
try for  about  twenty-five  miles  to  the 
north;  all  topographic  and  other  features 
are  shown  in  considerable  detail. 

MUNICIPAL  OWNERSHIP. 

Mayor  Hart  of  Boston. says: 

"Much  has  been  said  of  public  owner- 
ship of  pviblic  utilities.  Boston  has  gone 
pretty  far  in  that  direction,  seeing  that  it 
runs  a  market,  ferries,  hospitals,  pleasui-e 
grounds,  baths,  libraries,  a  music  depart- 
ment, and  much  else,  not  to  mention  our 
schools  and  the  subway  we  own.  A  stvi- 
dent  may  compute  what  these  things  cost. 

"The  friends  of  municipal  ownership 
may  feel  that  things  done  at  the  public 
expense  will  not  burden  the  individual. 
Our  accounts  tell  a  different  story.  Bos- 
ton expends  moi-e  than  most  cities  of  its 
kind  because  it  does  more. 

"Should  public  ownership  become  a 
general  rule,  let  taxpayers  prepare  for 
higher  taxes,  because  no  man  and  no  gov- 
ernment can  have  something  for  noth- 
ing."' 
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fiOMB 

Insurance  Company  of  New  York 

PRINCIPAL.  OFFICE 

n9   BROADWAY,   N.  Y. 


Ninety-sixth  Semi-Annual  Statement 
July,    1901. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 4,714,692.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,089,942.70 

Net  Surplus    5,601,815.63 

Total  Assets,  -  -  $14,406,450.33 

Surplus  as  regards  Policyholders,     $8,601,815.63 

JOHN  h.  WASHBURN,  President.       E.LBRIDGE  G.  SNOW,  Vice- President. 

AREUNAH  M.  BURTIS,   WILLIAM    H.  CHENEY,  Secretaries. 
HENRY  J^JERRIS,    j.  ^sst.  Secretaries,  ]    FREDERIC  C.  BUSWELL. 

H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada, 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 
CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,  .       .         Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.         j  San  Francisco. 

Losses  Paid  since   Organization  over  $75,000,000 

FIRE,   LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Tovns  in  the  United  States. 


THE  HOME  has  a  well  ornranized.  rompetent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsnrinp  prompt  n^s])()nst<  tu 
the  needs  and  roquin^raents  of  its  A?ents  and  tin'  insuring-  publie,,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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/Norwich  Union 


V^sJ'" 


5* 


"V^ 


Organized 


FIRE   INSURANCE   SOCIETY 


ASSETS $  6,603.992.00 

LOSSES   PAID  .....  64,000,000.00 


Pacific    Department. 


W.    H.    LOWDEN  Manager, 


314  CALIFORNIA  STREET 


J.  L.  FULLER,  Assistant  Manager 

San  Francisco,  Cal. 


^ 


o  Be  FailthfMl 


To  Policyholders 
and  Agents  .... 


is  the  motto  of  the  management  of  the  Union  Mutual.  To  serve  all  interests  impar- 
tially. To  treat  all  parties  w^ith  consisteiit  candor.  To  issue  policies  of  pronounced 
liberality.  To  make  all  death  payments  with  the  utmost  promptness.  To  be  fair  in 
all  dealings.     Honest,  capable  Agents  can  always  have  employment  with  us. 

UNION  MUTUAL  LIFE,  INSURANCE  GO. 


INCORPORATED 


PORTLAND,    MAINE. 


FRED  E     RICHARDS,  President.       ARTHUR  L.  BATES,  Vice  President 

Exclusive  lerrilory  may  be  liad  upon  application  to 

WILLIAM  C.  LEAVITT,  Manager,  '''L^Vr''.%'c^s'co,  ca.. 


Hawaii. — The  total  foreign  exports 
from  San  Francisco  for  the  month  of 
October,  189i),  including  exports  to  the 
Hawaiian  Islands  amounted  to  $2.()r)4.970. 
The  total  foreign  exports  for  October. 
1901,  exclusive  of  exports  to  the  Hawaiian 
Islands,  amounted  to  $4. 90.'^, 567.  Exports 
to  the  Hawaiian  Islands  now  average 
about  $1,500,000  monthly.  The  custom- 
house records  show  this  to  be  the  banner 
month  in  the  history  of  the  port,  and  also 


demonstrates    San    Francisco's   growing 
importance  as  a  distributing  port. 

Partnership.  — Whore  a  widow  of  ado- 
ceased  partner  alleged  that  money  which 
she  had  loaned  to  the  firm  was  (irst  ob- 
tained by  her  by  mortgaging  her  real 
estate,  evidence  that  her  husband  had 
formerly  in  vested  his  profits  from  thefirm 
in  real  estate  in  her  name  was  not  admis- 
sible.— MacDonald  vs.  Crosby  (111.)  505. 
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EDWARD    A.  TEMPLE,   President 


A.  C.  STILSON,  Secretary 


BeirLk:ors  L/ifo  j\&&ocia.tion 

DEIS     MOINEIS,     IOWA. 

Organized  July  1,  1S79 

TWENTY-SECOND    ANNUAL    STATEMENT 

For  the  year  1900.     PublishedJan.  1,  19U1. 


Total  Assets $      4,024,267.04 

In  State  Insurance  Department      .   .         3.233.901.71 

Insurance  In  Force     143,256,000.00 

Insurance  in  Force  in  California  .    .        4.604,000.00 
Total  Paid  Beneficiaries  to  date  .   .   .       5,436,276.82 


Expense  of  Management  per  $1,000  Ins..  1900  .   1.62 

Death  Rate  of  1900 6.60 

Death  Losses  Proven  and  Unpaid None 

Bonds  and  Mortgages  Due  and  Unpaid None 

Designated  Depository  Banks 4,313 


G.  F.  WIISK,  State  Agent, 


14  McAllister  street. 


SAN  ERANCISCO. 


PHOENIX  MUTUAL 


UCC     INSURANCE 
iC     COMPANY 

Of  HARTFORD,  CONN. 


JONATHAN  B.  BUNCE,  Presi. 
J.  M.  HOLCOMBE,  Vice-Presl. 
CHAS.  H.  LAWRENCE,  Sec'y. 


J.  W.  HICKS 

Manager     Pacific  Department, 
Olaus  Spreokels  (Gall)    Building,   San  Kranoisoo. 

Two    NEW  CONTRACTS    Just   Issued.        The    Easiest    on    the    Market   to    Sell. 
SMALL  RATES  !      BIG  ADVANTAGES !    Agents  should  not  fail  to  call  and  Inuestigate- 


TELEPHONE   CLAY   321. 


t 


FIR 


"-£5TABLtSMED    167^  -^ 


439   CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL. 


Casey — Costigan  got  his  life  assured  for  on  a  dang-erous  job  as  long-  as  he  owes  him 

tin  cints.  tin  cints!— Puck. 

Conboy — How  wuz  that? 

Casey— He  borrowed  tin    cints    av    th'  Buffalo,    N.   Y.,    is   larger  than  San 

foreman,  and  the  foreman  won't  put  him  Francisco,  but  it  has  no  insurance  journal. 
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Union  Assurance  Society 

OF   LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Lazu  Union  8  Crovjn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1844 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Polic3^holders,  $2,800,000,00. 
•  • 

CATTON,  BELL  &  CO.,  General  Agents. 

406-410  Ca.Ufornia  Street,  Sa.n  Francisco,  CaL  "* 


PHENIX 


NSURANCE  COMPANY 

of  Brooklyn,  N.  Y. 


CASH  CAPITAL,  $  J, 000,000.00 
:  :  $  5,994,704.00 
Losses  Paid,  over   $62,000,000.00 


.^!^     Assets, 


H.  McD.  SPENCER,  State  Agent  for  the  Coast. 

Special  Au'iits.-L.  It.  HAZEN,  Los  Anffcles,  Cat.;    DIXWKLL  ItAVESFORT,   San  J'ranrisro.  Cal. 

TERRITORY:     CALIFORNIA,   OREGON,   WASHINGTON,    IDAHO,    ALASKA,    ARIZONA,    HAWAII    AND    BRITISH    COLUMBIA 

Office  412  MONTGOMERY  STREET,  San  Francisco. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HHNKY    I).    I.YMA.1S,    I^rcnidant. 
STATEMENT,   December  31,  1900. 

KESOURCES,  iucluding  Capilal,  $2,.tOO,000.00  :  $5,354-,2S5  87 

LIABILITIES,  including  Reserve,   592,251.67  :  900,995  71 

Hondsissuedfor  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAN  EKAXCISCO  «0.1K»;— SAMUEL  «.  HIURFIIY.  Resident  Vi<-e-Pren.: 
James   H.  Stetson,      Adam  Grant,.      Thos.  Ilrown,     ArtJiiir 
Kodgers,      P.  N.  Lillenthal,      Henry  L,.  Dodge.    James  K.  KeUy,     Kdwar<i 
B.  Pond. 
CH.\S.  A.  SIIURTLEFF,  Manager  Jt  Attorney      )  Office: 

John  M.  WiiiTWORTH,  Res.  Asst.  Secy.  IST"   MONTGOMERY   ST.. 

Geo.  L.  Seybolt,  Inspector  I  ^'^^  FRANCISCO. 
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CASUALTY 

ND  SURETY. 

COMPANY  bosses  Paid,  over;$2.500,000  OO 


UNION      AND  SURETY     f-^  Capital.    -    $     250,00000 
I  >|    I  V^  I  M  COMPANY  Losses  Paid,  ( 


OF  ST.    LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

ONEY-MAKING 

MEN 


CAW  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy —The  best  ever  offered— You  have  the  "  sand  "  —The  iiu.ilities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  «o/  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

^    ^    ^^    K.r,  ^.,    ^  T.  M.  MORGAN,  Manager. 

G.   C.  CHAMPION,  City   Manager  ^ 

FIREMAX'S    FUND    JiLDO,    SAN    FRANCISCO. 


8@"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCE   COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  31^  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.   PRINSEN,   Special  Agent. 


NIAGAF^A  FIRE  INSURANCE  CO. 

OF   NEW  YORK. 


HAROLD  HERKICK,   President  GEO.   C.  HOWE,  .Vice-President, 

GEO.   W.  DEWEY,  Secretary  H.  F.   G.  WEY,  Ass't  Secretary 

WESTERN    DEPARTMENT,    315    DEARBORN    ST.,    CHICAGO. 

/.   S.  BLACKWELDER.  Manager  W.  L.  STEELE,  Ass't  Manager 

WALTER  H.  RAYMOND,  General  Agt.  for  Oregon,  Washington,  Idaho,  Portland,  Or. 


WALTER  J.  WILSON,  Gen'l  Agent  for  California,  Arizona,  Nevada,  Hawaiian  Islands. 

2IG    Sansome    Street,  .  .  San    Frnnaisco. 


W.  LOAIZA  &  CO.,   State  Agents,  2I6  Sansome  street,  S.  F. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporate*!    1S()4.  • 

Financial    Standing  of  the  Company  January  I,  1901  : 

Assets $1,037,715.39 

Liabilities     4J2,57t.45 

Surplus  Funds  for  Policyholders $625,^3.95 

Capital  (fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $325,143.95 

HOME  OFFICE:     409  California  Street,   SAN   FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass'tSecy.  GEO.  STEEL,  Mariiie  Secy. 


the  Mutual  Benefit 

LIFE  INSURANCE  CO., 


President 

.  $74  311,468  25 
.    (J8,18(;.UI3  34 


NEWARK.    N.   J. 

AMZI    DODD,  -  - 

ASSETS  (Market  Values).  Jan.  1.  1901  .   . 

LIABILITIES,  N..J.  aud  N.  Y.  Standard 

SURPLUS        6,125,364  91 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  ST  LES,   Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire  cr;:; 

OF     NEW     YORK 

ORGANIZED    IN    1869 

■^^f§i§^^ ^ §;&§•:&:&§: 

Cash  Capital,     -       -       -       -  $1,000,000.00 

Wet  Surplus,  .  -        -  2,275,975.00 

Total  Assets,       -----    4,963,800.00 


W.   H.    BREEDING,   Manager 

Offices  in   Safe   Deposit  Building:,  San   Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaaer. 


#2,342,855.00 

1,250,000.00 

655,344.00 

310,071.00 

H.  DftNKE,R,  ftss't  Manaoer. 


pacific  Ih'imrtnioit  : 
213  Sansome  Street,  :  :  San   Francisco. 


The   Coast   'Rev'iew? 


The  CoDDGcticat  ]V[atuaI 

LIFE  INSURANCE  COMPANY 

1846— 

WHERE    THE   CONNECTICUT   MUTUAL    STANDS. 

During  all  the  long  struggle  out  of  which  this  situation  has  developed,  and  amid  the 
many  schemes  devised  to  attract  public  attention  and  favor  to  something  else  than  life  insur- 
ance, the  attitude  and  position  of  the  Connecticut  Mutual  has  never  been  doubtful. 

It  has  held  to  the  cardinal  facts:  Life  insurance  is  for  the  protection  of  those  dependent 
on  a  man's  life;  their  dependence  makes  it  his  unavoidable  duty.  Those  dependents  we 
assume  to  protect  by  our  contract,  at  his  personal  cost;  our  duty  to  them  is  to  make  that 
protection  as  large,  as  secure,  and  as  certainly  available  to  them  as  possible;  our  duty  to 
him  is  to  make  its  cost  to  him  as  small  as  possible. 


Jacob  L.  Greene,  President. 
John  M.  Taylor,  Vice-Pres't. 


Herbert   H.  White,  Sec'y, 
Daniel  H.  Wells,  Actuary. 


Pacific  Co.yst  Agencies 


Mills  Building,  San  Francisco. 


UNSURANCE 


LAW  BOOKS 


AT  COAST  REVIEW  OFFICE. 

The  Coast  Review  will   accept 

the    agency  for  new    and 

second=hand  insurance 

law  books. 

Orders  will  be  placed  with  Eastern  pub- 
lishers and  dealers.  Give  us  time,  and  we 
may  be  able  to  save  you  money  over 
San    Francisco   law    book    dealers'    prices. 

We  ha.'ve  on  hand  a.  number 
of  standard  'works. 


Insurance 


Technical 


Books. 


ORDERS  for  Standard  Books  on 
Insurance,  and  insurance  publi- 
cations generally,  should  he  .placed 
with  the  Coast  Review. 


BINDING. 

WE  take  orders  for  binding  Books, 
Magazines,     Music.      Satisfac- 
tory work  guaranteed. 
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THE  MERCHANTS' 

INSUKANCK    COMPANY,    oF    Newauk,  N.   J. 
(  Fi RE  ) 

Organized  1858. 

Capital ^ .f<  40000000 

Assets '>59^^4i^  on 

Surplus  'to  Policyholders (>74>990  oo 

GIRARD 

(  FIRE  )  FIRE    AND    MARINE    INSURANCE    CO.    OF   Phii.A. 

Organized  1853. 

Capital ^    300,00000 

Assets •  •     ^•^97.<559  oo 

Surplus  to  Policyholders 9Q2,i33  oo 

UNITF^  STATES 

(  FIRE  )  FiKE  INSURANCE  CO.   of   New  Yokk. 

Organized  1834. 
_       .      ,  $     2^0,000    00 

Capital ^       ^ 

741,^7'  00 
Assets     /^  '^/ 

Surplus  to  Policyholders •  •   •  •      424'9'2  oo 

Marine  Insurance  Co.Ld 

OF    LONDON,  Eng. 
(  MARINE  )  Organized  1836. 

D    ;v  ./A  i         000,000   00 

Capital  (J 3, 000,000.00)  Paid-up ^  6)24,86^  01 

^55^^*^ w/^  56/  62 

Surplus  to  Policyholders -"     ^'-^ 

¥»ACIB1C    nBPA.RTMH]^T : 

420    California    Street.     San     Francisco. 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

^  MANAGER. 

GENERAL   AGENT. 

Bl-HOIAU     AOENTS     AND     AuJUSTIiKS: 
MAXWELL    H.    THOMSON.  C.    A.    MEAD.  ARTHUR    M.    THOMSON. 
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London  Assurance... 


CORPORATION        -----  Established  1720 

Invested  ir)  the  United  States,  $1,673,419.57 


Northern  Assurance... 


COMPANY         -        -        -        _        _  Established  1836 

Invested  in  the  United  States,  $2,675,760.88 


PACIFIC    COAST    DEPARTMENT 


GEORGE  F.  GRANT,  manager 


221  SaQSome   Street,  Soq  Francisco 


OF 
CALIFORNIA 


PACIFDC  SURETY  COMPANY 

Paid=up  Capital,  $250,000  00        Surplus  as  to  Policyholders,  $295,000  00 

GUMRMNTEE  JIMP    CMSUJtLTY.  FIDELITY    Jk^T>    COURT    BO^^DS. 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust. 
We  also  act  as  surety  on  Bonds  required  in  Court  Proceedings. 

'i^^STEMM    BOILER    JUjIi   VLMTE    GLJtSS  INSURMMCE'  ■■ 

DIRECTORS:  Geo.  C.  Perkins,  H.  S  Crocl?er  Wm   H.Crocker,  F.  P.  Deering. 

H.  L.  Davis,    J.  L.  N.  Shepard. 

WALLACE  EVERSON,  Pres.      JOHN  BERMINGHAM,  Vice-Pres.     A.  P.  REDDING,  Secretary 

Head  Office  326  Montgomery  St.,  S.  F.  '^^^ Correspondence  solicited  zuiih  responsible  agents 


PRUDENTIAL  ORDINARY  POLICIES 

are  issvied    on    all    approved   plans,  and    embody 

all  tKat  is  best  in   Life   Insurance. 

Mctiue,  Energetic  men  wanted  as  representatives. 

Write 

Ttie  Prudential  Insurance  Company  of  America. 

JOHN  F.  DRY  DEN,  Pres.        oR  Home  Office,  Newark,  N.  J. 

A.     T.    MAC    FARLAND,   General  Agent, 

508-509-510  Clans  Spreckels  Bldg.,  San  Francisco. 


The  Capital $1,500  000  00 

Ufliited  states        f^^^^^^ 2,548,606oo 


FfldeMty  and  Qiuiaraiinity 


Surplus      952,76(5  61 


JOHN    H.    ROBERTSON,  /     ., 

Managers, 


HOME   OFFICE:  ''         PAUL   M.   NIPPERT, 

South-West  Comer  Calucit  &  German  Streets 

BALTIMORE,  M.  D.  STATE  OFFICE     216  Sansome  Street,  San  Francisco 
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The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER,  President.  E.  S.  FRENCH,  Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


J3^, To  eiKTfjetH-  business  produc- 
ors  g^oocl  Territory,  cxoellciit  terms, 
and  every  fiicility  for  olitainiii^  lius- 


■t^ft-r^ 


lililirss  ,it  oiK-r: 

HOWARD    PERRIN,    General  jVlanager 

'  )  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
61U-ll-ld-13  Chamber  of  Commerce,  Portland,  Ork. 


The  Fidelity  and  Gasaalty  Company  ^ 


of 
ew  York 


^'     Assets,   December  31,   1900 
•^1    Surplus  to  Policyholders 


$4,106,243.50    Iv^. 
1,178,838.15  \\!r^ 


INSURANCE: 


FIDELITY — Bonds  of  suretyship  for  persons  in  positions  of  trust. 

CASUALTY — Accident,  Plate  Glass,  Steam  Boiler,  Employers'  and 

Elevator  Liability,  and  Burglary. 


Of/icers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Treas.  and  Sec'y;  HENRY  CROSSLY,    Asst.  Secretary 

PACIFIC   COAST   DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


Mutual   Life   Building, 

San  Francisco,   Cal. 


<Agents  Wanted. 

The  adz'ciiisciHeiih'  in  this  journal  are 
an  invitation  to  apply  for  an  aiicmy,  or  to 
ask  the  editor  for  any  further  iufomtation 
about  the  eoiiipaiiy.  Applicatio)is  should  be 
made  to  the  agent,  manager,  or  company 
direct. 

Write,  "  If  you  have  no  agency  here,  or  if 
you  contemplate  a  change  of  agency  heref 
etc. 

Nobody  ivill  be  displeased  if  you  mention 
the  Coast  Revieiv. 

Do  you  control  any  business?  Are  you 
confident  that  you  can  write  business? 
Then  apply  for  an  agency.  Insurance  is 
an  honorable  calling,  and  it  pays  as  zvell  as 
the  average.  You  inay  do  e.vcecdi ngly  K'ell , 
and  live  to  thank  us  for  this  gratuitous 
suggestion. 


To  Life  Men 


4-pag:e  folder 
for  the  pocket 


Defunct  Coast  Co-operatives 

A  list  of    I20  Coast  assessment  associations 
that  have  passed  away- 

For  sale  at  the  office  of  the 
Coast  Review,  508  Montgomery 
Price  25c  per  dozen  copies 


Every  man  who  sits  around   with  his  knows  he  knows  nothing,  knows  a  lot.— 

hands  in  his  pockets  usually  has  nothing  Judge, 
else  there. 

A  thing   may   be   good    or    it    may    be  "It's  the  old,  old  story. '"  said  Kwoter, 

cheap— seldom' both.  "  'Truth  lies  at  the  bottom  of  a  well.'  you 

Don't  judge  a  man  by  his  voice.      The  know." 

cheapest  watches  tick  the  loudest.  "Yes;  unless  it   happens    to    be    an    oil 

The  man  who  knows  nothing,  and    still  well." — Ex. 
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Pacific    Coast   Department 

FRANKLIN   FIRE  insurance  company 

of  Philadelphia. Incorporated    1827. 

Surplus  to  Policyholders $3,081,288.96 

WILLIAMSBURGH   CITY   FIRE  """n'.'^p.n, 

of  New  York. Incorporated  1853. 

Surplus  to   Policyholders $1,927,982.89 

"°'TH2d-    GLENS    FALLS    insurance  company 

of  New  York. Incorporated  1849. 

Surplus  to    Policyholders $3,261,061.06 

Undivided  profits   2,155,142.07 

W  to    I    OH  to    It  R       FIRt      INSURANCE    company 

of  New  York. Incorporated  1837. 

Assets $3,005,015.30 

EDWARD   E.   POTTER,   General   flanager 

322  Montgomery  St,,  San  Francisco 


•• .  •  lVin>vauk:ee     Aleehanies.... 

Incorporated  1852.         INSURANCE  COMPANY.         Milwaukee,  Wisconsin. 


Cash  Assets, 

Surplus 

Total  Losses  Paid 


$2,5  19,9  13.90 
1,355,352.28 
8,  160,24  1.00 


PACIFIC   DEPARTMENT:   410  California  St.,  San  Francisco. 

L.  L.  BROMWELL,  Manager. 


GILBERT  E,   OVERTON, 

Special  Agt.  and  Adjuster.  San  Francisco. 


FRANK    E.    AVALSH, 

Special  Agt.  and  Adjuster,  Los  Angeles 


DMI 


m«[ 


/  ^OF  NEW  YORK.^^^-^'         ^ 

^-^  c-^GEO.E.IDE. PRESIDENT. 

ADMITTED  ASSETS  ft    12.342,^46.77 

POLICY  RESERVE     &C.  •    10,257,446.47 

DiVIDENO-ENOOWMENTFUND  •  7J6, 337. 00 

CONTINGENT  FUND  •  65,375.00 

NET  SURPLUS  f     I,  252.508.30 

INSURANCE  IN  FORCE  %   54,069,652.00 


W.II.DUNPHY&SON 

MANAGERS 

OFFICES    IN 

Tlie  Emporium 

MAUKKT    ST.. 
San   Francisco,    Cal. 
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Capital  and  Accumulations, 


$2,482,426.00 


HrtllV? 


OF  HAMBURG 

Walter  Speyer, 
225  SansomE"  St 


"^"^ftttw  (Urn 


GERMANY. 

General  Agent, 

5am  FRAi\CI4»CO,CAl. 


THAMES  I  MERSEY 

Marine    Insurance    Company,    Limited, 
Of  Liverpool,  London  and  Manchester. 


BRITISH  AND  FOREIGN 

Marine   Insurance    Compant,  Limited. 
Of  Liverpool. 


CAPITAL  SUBSCRIBED  ....    $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .   .     2,250,000 


WM.  GREER  HARRISON, 


Manager 
305  California  Street 


San  Francisco 


Sub-Agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  Up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

$3,000,000 

BilLFOUR,  GUTHRIE  5  CO. 

General  Agents 
3ie   California  Street,  San  Francisco. 


A.  H.  Small,  Manager. 


Employers   LiabiJity 

(limited) 
ASSURANCE    CORPORATION,   OF   LONDON.    ENGLAND 

Head  Office  for  U.  S.,   71   Kilby  Street,   Boston,   Mass. 
V JiPPLETOM  4h  DJiMM,  Managers  and  Attorneys  for  the  United  States 

ACCIDENT  POLICIES  of  all  kinds  at  very  Low  Uatks.  Kniploycrs'  Llablllly  Polk'les.  Iiiilcinnlfyint,'  KiiiployerB 
against  claims  for  Accidents  to  Employees.  Individual,  Fidelity  Bonds  and  Accident  Policies,  Woiknicn's  lU'ncllt 
Policies.    Vehicle  InsBrance.    General  Liability  Policies  on  Buildings,    Elevator  Insurance, 


CHAS.  J.  OKELL  &  CO.,  General  Agents 


40t  California  Street 


San  Francisco,  Cal. 


■•LOCATE])  in  Culifornia  now,  chV  How  it  must  be  for  the  sale  of  sarsaparilla  !"-■ 

do  you  like  it  ?"  Phila.  Press. 

"Magnificent!     I'ts  spring  there  all  the  JuNKAU.— A  $40,000  court   liouse  is  to 

year  'round."  be  erected  in  Juneau,  Alaska,  by  the  Na- 

"You  don't  say  so  '.    What  a  great  place  tional  government. 
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VCCl    ir^^^ifance  Co.  J.    J.    .^    ^ 

^^     *^  of  Gothenburg.  ^        ^ 


American  J^ire 


Insurance  Co. 

of  Philadelphia. 


^^ricultural 


Insurance  Co. 

Watertoum,  N.   Y.  0       % 


Jj/ie  x)elaware 


Insurance  Co. 

of  Philadelphia.  9 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
41  li^   California  Street. 

Total  Issets  Represented,  Over  Fourteen  and  a  Half  Millions. 


The  IMPERIAL 


INSURANCE    COMPANY,    Lt'd 

OK     LONDON. 

/mfitufed  A.  1>.  1803. 

CASH  ASSETS,  -  -  -  $9,064,875.00 

Forty-three  Years  in  Business  on  the  PaciFic  Coast. 

The  LION   FIRE 

INSURANCE    COMPANY,    Lt'd. 

OR     IaONDON. 

Ei^tabliahed  A.  1).  laii). 

CASH  ASSETS,  -  -  -  $1,108,095.00 

i'AOil'/C     lil{.\TiC>IIBS:     QOr,  mid  1?07  Snnsnma  Strop*,   Snn  i'Vanoisoo. 

WM.  J.  LAISDERS,  Resident  Manager. 


i  I 

I    ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS!    | 


1 


i  Oldest  and  Wealthiest 


^^^Xnsurance  Of/^^^ 


Purely  FIRE  INSURANCE         ^^^^^^A  Founded  in 

Office  in  the  World.  '^iAlM  '^'^ 


Cash  Assets,      .        .      $10,521,545  00 
Net  Surplus,       .        .        T,203,430  00 

I  Pacific  Department  215  Sansome  Strept,       -  -  San  Francisco. 


Michigan  F.   &  M. 


i  ""   ' 

i  Of  DETROIT,    MICH.  | 

1  ^ 


Insurance    Company 

I  Of  DETROIT,    MICH. 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


I  Capital    Paid    up,  : 

I 

I  Cash    Assets, 

Surplus    to    Policyholders, 


$  400,000.00  I 
821,713.00  I 
570,480.00  I 


I  Pacific  Department  215  Sansome  Street,  San  Francisco.  4 

I 


I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,  Oregon,    f 

I  I 

p                            Washington.  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  | 

i  I 

I                C.  A.  HENRY   &    CO.,    General  Agents.  | 

I  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

IMREJ  HOME  OFFICE:  JVJARIJVE^ 

GomDanu's  Buildino,  Sansome  and  California  Streets 
SAN  FRANCI5C0 

Capital,  $1,000,000  00 

Surplus,  1,341,868  15 

Assets,  4,013,675  76 

Offloer» 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY,  TREASURER. 

vSTEPTTEN  D.  IVES, 

GENERAI.  AGENT. 


MARSHALL    &    r.IcELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Si.MPSON,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  \A^ILSON,  Manager 
Macon,      :     Georgia. 


JOSEPH  HADLEV,  Manager 
72  Beaver  Street,  :  New  York. 


